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EXETER TOWNSHIP
STATEMENT OF NET POSITION
DECEMBER 31, 2017

Governmental Business-Type
Activities Activities Totals

ASSETS
Cash - unrestricted $ 3,640,785 $ 4,143,947 $ 7,784,732
Cash - restricted 1,345,139 - 1,345,139
Certificate of deposit - 7,000,000 7,000,000
Accounts receivable 183,614 3,307,684 3,491,298
Accrued interest receivable - 150,653 150,653
Taxes receivable 1,464,764 - 1,464,764
Prepaids 56,183 26,848 83,031
Inventory - 38,402 38,402
Net pension asset - 35,894 35,894

TOTAL ASSETS 6,690,485 14,703,428 21,393,913

DEFERRED OUTFLOWS OF RESOURCES
Loss on debt refinancing 1,555,747 625,601 2,181,348
Pension 634,013 44,979 678,992

TOTAL DEFERRED OUTFLOWS
 OF RESOURCES 2,189,760 670,580 2,860,340

LIABILITIES
Accounts payable 504,350 105,301 609,651
Accrued salaries 347,688 47,166 394,854
Accrued interest payable 265,370 303,807 569,177
Deposits held in escrow 49,902 30,000 79,902
Unearned revenues - 37,031 37,031
Long-term liabilities

Bonds and notes payable, current portion 591,716 1,920,000 2,511,716
Bonds and notes payable, long-term portion 19,999,519 19,245,002 39,244,521
Capital leases, current portion 96,191 - 96,191
Capital leases, long-term portion 290,604 - 290,604
Compensated absences payable 915,603 107,432 1,023,035
Net pension liability 32,381 - 32,381
OPEB liability 6,515,579 299,459 6,815,038

TOTAL LIABILITIES 29,608,903 22,095,198 51,704,101

DEFERRED INFLOWS OF RESOURCES
Pension 1,427,163 196,541 1,623,704

NET POSITION
Net investment in capital assets (19,422,283) (20,539,401) (39,961,684)
Restricted 1,142,882 - 1,142,882
Unrestricted (3,876,420) 13,621,670 9,745,250

TOTAL NET POSITION $ (22,155,821) $ (6,917,731) $ (29,073,552)

See accompanying notes to the basic financial statements.
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See accompanying notes to the basic financial statements.





EXETER TOWNSHIP
BALANCE SHEET
GOVERNMENTAL FUNDS
DECEMBER 31, 2017

Other Total
Governmental Governmental

General Fund Funds Funds

ASSETS
Cash, unrestricted $ 2,788,011 $ 852,774 $ 3,640,785
Cash, restricted 83,009 1,262,130 1,345,139
Accounts receivable 183,614 - 183,614
Taxes receivable 1,396,638 68,126 1,464,764
Prepaids 56,183 - 56,183

TOTAL ASSETS $ 4,507,455 $ 2,183,030 $ 6,690,485

LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND FUND BALANCES

LIABILITIES
Accounts payable $ 363,229 $ 141,121 $ 504,350
Accrued salaries 347,688 - 347,688
Deposits held in escrow 49,902 - 49,902

TOTAL LIABILITIES 760,819 141,121 901,940

DEFERRED INFLOWS OF RESOURCES
Unavailable revenue, property taxes 107,951 50,568 158,519
Unavailable revenue, earned income taxes 755,841 - 755,841

TOTAL DEFERRED INFLOWS OF 
 RESOURCES 863,792 50,568 914,360

FUND BALANCES
Nonspendable 56,183 - 56,183
Restricted - 1,142,882 1,142,882
Committed - 848,612 848,612
Unassigned 2,826,661 (153) 2,826,508

TOTAL FUND BALANCES 2,882,844 1,991,341 4,874,185

TOTAL LIABILITIES, DEFERRED
 INFLOW OF RESOURCES AND
 FUND BALANCES $ 4,507,455 $ 2,183,030 $ 6,690,485

See accompanying notes to the basic financial statements.
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EXETER TOWNSHIP
RECONCILIATION OF TOTAL GOVERNMENTAL FUNDS BALANCES
TO NET POSITION OF GOVERNMENTAL ACTIVITIES
DECEMBER 31, 2017

TOTAL GOVERNMENTAL FUNDS BALANCES $ 4,874,185

914,360

1,555,747

(793,150)

Bonds and notes payable (20,620,351)
Bond premium (4,297)
Bond discounts 33,413
Capital leases (386,795)
Accrued interest payable (265,370)
Net pension liability (32,381)
OPEB liability (6,515,579)
Compensated absences payable (915,603)

TOTAL NET POSITION, GOVERNMENTAL ACTIVITIES $ (22,155,821)

Long-term liabilities are not due and payable in the current period and
therefore are not reported in as liabilities in the funds. Interest on long-
term debt is not accrued in governmental funds, but rather is
recognized as an expenditure when due. All liabilities, both current and
long-term, are reported in the statement of net position. Balances at
December 31, 2017 are as follows:

Amounts reported for governmental activities in the statement of net
position are different because:

Deferred outflows of resources related to the refinancing of debt will
not be paid or received in the current period and, therefore, are not
reported in the funds.

Taxes receivable will be collected this year, but are not available soon 
enough to pay for the current period's expenditures and, therefore, are 
deferred inflows of resources in the funds.

Deferred outflows and inflows of resources related to the pension plans
will not be paid or received in the current period and, therefore, are not
reported in the funds

See accompanying notes to the basic financial statements.
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See accompanying notes to the basic financial statements.



See accompanying notes to the basic financial statements.



EXETER TOWNSHIP
STATEMENT OF NET POSITION
PROPRIETARY FUNDS
DECEMBER 31, 2017

Country
Sewer Club Total

ASSETS

CURRENT ASSETS
Cash, unrestricted $ 4,036,528 $ 107,419 $ 4,143,947
Certificate of deposit 7,000,000 - 7,000,000
Accounts receivable 3,307,684 - 3,307,684
Accrued interest receivable 150,653 - 150,653
Prepaids 26,848 - 26,848
Inventory - 38,402 38,402
Net pension asset 35,894 - 35,894

TOTAL CURRENT ASSETS 14,557,607 145,821 14,703,428

DEFERRED OUTFLOWS OF RESOURCES
Loss on debt refinancing 625,601 - 625,601
Pension 44,979 - 44,979

TOTAL DEFERRED OUTFLOWS 
 OF RESOURCES 670,580 - 670,580

LIABILITIES 
Accounts payable 44,851 60,450 105,301
Accrued salaries 37,874 9,292 47,166
Accrued interest payable 303,807 - 303,807
Deposits held in escrow 5,000 25,000 30,000
Unearned revenue - 37,031 37,031
Bonds payable, current portion 1,920,000 - 1,920,000
Bonds payable, long-term portion 19,245,002 - 19,245,002
Compensated absences payable 107,432 - 107,432
OPEB liability 299,459 - 299,459

TOTAL LIABILITIES 21,963,425 131,773 22,095,198

DEFERRED OUTFLOWS OF RESOURCES
Pension 196,541 - 196,541

NET POSITION
Net investment in capital assets (20,539,401) - (20,539,401)
Unrestricted 13,607,622 14,048 13,621,670

TOTAL NET POSITION $ (6,931,779) $ 14,048 $ (6,917,731)

See accompanying notes to the basic financial statements.
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See accompanying notes to the basic financial statements.



See accompanying notes to the basic financial statements.



See accompanying notes to the basic financial statements.



See accompanying notes to the basic financial statements.



The Financial Reporting Entity 

Basis of Presentation 

Government-Wide Financial Statements 



Fund Financial Statements 

Governmental Funds 





Proprietary Fund 

Fiduciary Fund Type 

Measurement Focus and Basis of Accounting 

Government-Wide Financial Statements 



Fund Financial Statements 



Assets, Liabilities, and Deferred Outflows and Inflows of Resources  

Cash

Investments



Accounts Receivable 

Due to and From Other Funds 

Capital Assets 

Bond Premiums and Discounts 

Deferred Outflows and Inflows of Resources 



Long-Term Debt 

Compensated Absences 

Equity

Government-Wide Statements 



Governmental Fund Financial Statements 

Revenues and Expenditures 

Program Revenues 



Property Taxes 

Intergovernmental Revenues 



Internal and lnterfund Balances and Activities

Fund Financial Statements 

Use of Estimates 

Compliance with Finance-Related Legal and Contractual Provisions 

Excess of Expenditures over Appropriations in Individual Funds 



Reconciliation to Statement of Net Position/Balance Sheet 



Custodial Credit Risk, Deposits 

Investments

Fair Value Measurement

Interest Rate Risk



Credit Risk

Concentration of Credit Risk















Fund Balance Policy

Spending Policy

Minimum Fund Balance Policy



Reservations of Fund Balance

Nonspendable - General Fund 

Restricted - General Fund 

Restricted - Other Governmental Funds 

Committed - Other Governmental Funds 



Disbursement of Fund Balance Reserves 

Annual Review and Determination of Fund Balance Reserve Amounts

Plan Description 

Benefits Provided 



Employees Covered by Benefit Terms 

Contributions 

Net Pension Liability 



Actuarial Assumptions 



Changes in Net Pension Liability 

Net Pension Liability Sensitivity 



Pension Expense and Deferred Outflows and Inflows of Resources Related to Pensions 

Plan Description 

Benefits Provided 



Employees Covered by Benefit Terms 

Contributions

Net Pension Liability (Asset) 



Actuarial Assumptions 



Changes in Net Pension Liability (Asset) 

Net Pension Liability (Asset) Sensitivity 



Pension Expense and Deferred Outflows and Inflows of Resources Related to Pensions 



Plan Descriptions 

Funding Policy and Annual OPEB Cost 



Funded Status and Funding Progress 



Actuarial Methods and Assumptions 



Contingencies

Litigation

Concentration of Labor 



























EXETER TOWNSHIP
COMBINING BALANCE SHEET - 
OTHER GOVERNMENTAL FUNDS
DECEMBER 31, 2017

Detention Pond/ State Liquid
Fire Storm Water K-9 Park Fuels Highway

Utility Protection Maintenance Program Improvement Aid

ASSETS
Cash, unrestricted $ 10,632        $ 22,472 $ 85,047 $ -                  $ 59,912    $ -                  
Cash, restricted -                  -                  -                  29,844    -                  29,978    
Taxes receivable 8,386          32,708        -                  -                  -                  -                  

TOTAL ASSETS $ 19,018        $ 55,180 $ 85,047 $ 29,844 $ 59,912 $ 29,978

LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND FUND BALANCES

LIABILITIES
Accounts payable $ 13,027        $ 1,915 $ -                  $ -                  $ -                  $ 26,433    

DEFERRED INFLOWS OF 
 RESOURCES

Unavailable revenue, 
 property taxes 6,144          24,323        -                  -                  -                  -                  

FUND BALANCES
Restricted -                  -                  -                  29,844    -                  3,545      
Committed -                  28,942        85,047 -                  59,912    -                  
Unassigned (153)            -                  -                  -                  -                  -                  

TOTAL FUND 
 BALANCES (153)            28,942 85,047 29,844 59,912 3,545

TOTAL LIABILITIES, 
 DEFERRED INFLOWS
 OF RESOURCES AND
 FUND BALANCES $ 19,018        $ 55,180 $ 85,047 $ 29,844 $ 59,912 $ 29,978

        Special Revenue Funds



GOB 2009 Debt Total Other
 y Capital Capital Capital Golf Traffic Service Governmental 

Expenditure Projects Improvement Acquisition Apparatus Improvement Fund Funds

$ 380,436      $ -                  $ -                  $ -                $ 294,275 $ -                  $ -                  $ 852,774
-                  87,416        154,192      -                -                  35,660    925,040 1,262,130
-                  -                  -                  -                -                  -                  27,032    68,126

$ 380,436      $ 87,416        $ 154,192 $ -                $ 294,275 $ 35,660 $ 952,072 $ 2,183,030

$ -                  $ 50,105        $ 49,141 $ -                $ -                  $ -                  $ 500             $ 141,121

-                  -                  -                  -                -                  -                  20,101    50,568

-                  37,311        105,051      -                -                  35,660    931,471 1,142,882
380,436      -                  -                  -                294,275 -                  -                  848,612

-                  -                  -                  -                -                  -                  -                  (153)

380,436      37,311        105,051      -                294,275 35,660 931,471 1,991,341

$ 380,436      $ 87,416        $ 154,192 $ -                $ 294,275 $ 35,660 $ 952,072 $ 2,183,030

        Capital Project Funds

- 72 -










