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SDR - RR - 27
Page 1 of 1
Phillip Barnett

Q. SDR - RR - 27 Please provide a copy of all incentive compensation and/or

A.SDR - RR - 27

bonus plans and provide the level of related payments
included in cost of service.

Refer to the enclosed diskette for the following attachments:

Attachment SDR-RR-27A (2007 Annual Incentive Plan for all
PECO employees below executive).

Attachment SDR-RR-27B (Key Performance Indicators for
PECO goal groups).

Attachment SDR-RR-27C (2007 Annual Incentive Plan for
those represented by Local 614).

Attachment SDR-RR-27D (Exelon Long Term Performance
Share Award Program (LTPSA)).

Attachment SDR-RR-27E (Stock Option Program).

Refer to the response to 1lI-A-21(a) for the level of related
payments.



SDR-RR-28
Page 1 of 1
Phillip Barnett

Q. SDR-RR-28 Please provide the percentage wage increases granted by
the Company by date and employee category for the three
most recent calendar years and the current year to date.

A. SDR-RR-28

General Wage
Increase for Hourly

Employees
2005 3.0%
2006 3.5%
2007 3.5%
2008 3.5% budgeted

Merit Increase
Pool for
Management Employees

3.0%
3.5%
3.5%
3.5% budgeted



SDR -RR - 29
Page 1 of 1
Matthew Galvanoni

Q. SDR - RR - 29 Please provide an analysis (description, date and amounts)

A. SDR- RR- 29

of any gains or losses on utility property sold for the lesser of
the last three years or since the Company’s last rate case or

anticipated during the FTY. Explain how such amounts have
been treated for ratemaking purposes

Refer to the response to I-A-17 for an exhibit showing
salvage for a period that includes the last three years.

PECO does not plan to sell gas land in 2008. Cash received
for property retired that is not land would be applied to the
Accumulated Reserve as salvage, which is consistent with
regulated accounting practices where salvage is added to
the accumulated reserve.



SDR-RR-30
Page 1 of 1
Phillip Barnett

Q. SDR-RR-30 Please provide the level of each of the following which is
included in the Company’s cost of service by separate type
and/or payee, which are incurred directly by the Company or
are allocated or billed to the Company by affiliates or its
parent company.

A. SDR-RR-30

a. fines and penalties

b. contributions and donations

c. membership dues

d. lobbying expense

e. employee activity costs (e.g. picnics, parties,

awards)

f. investor relations expenses

eo

None. These costs have been removed from
the Company’s cost of service. Refer to
Exhibit RLO-1, Schedule D-12.

None. These costs have been removed from
the Company’s cost of service. Refer to
Exhibit RLO-1, Schedule D-12.

Refer to Attachment SDR-RR-30A.

None. These costs have been removed from
the Company’s cost of service. Refer to
Exhibit RLO-1, Schedule D-12.

Refer to Attachment SDR-RR-30B.

$59,399 is the budgeted allocation from BSC to
PECO for investor relations expenses.



ATTACHMENT
SDR-RR-30A



Attachment SDR-RR-30A
Page 1 of |

¢. Membership Dues (Gas Only)

Industry Organization 2008 Bud-~let
American Gas Association Membership Dues $ 263,231
Energy Association of PA Membership Dues 118,619
BSC Allocated 43,572
Northeast Gas Association 20,000
Greater Philadelphia Chamber of Commerce 17,825
Arts & Business Council of Philadelphia 5,425
Pennsylvania Economy League 4,650
African American Chamber of Commerce 3,100
American Gas Foundation 2,500
Pennsylvania Business Roundtable 2,325
Chester County Economic Development Council 2,262
National Association of Regulatory Utility Commissions 2,000
Eastern Technology Council 1,745
Pennsylvania Biotechnology Center 1,550
Philadelphia Hispanic Chamber of Commerce 1,550
Pennsylvania Economic Development Association 1,457
Philadelphia Museum of Art 1,163
Delaware Valley Grantmakers 1,318
Philadelphia Convention and Visitors Bureau 930
Urban Land Institute 906
The Academy of Natural Sciences 775
Chester County Community Foundation 775
Chester County Historical Society 775
Mann Center 775
Committee of Seventy 620
Society of Gas Lighting 350
Society of Gas Operators 300
Montgomery County Industrial Development Corp 155
Other 5,000

$ 505,653
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Attachment SDR-RR-30B

Page 1 of |
e. Employee Activity Costs (e.g. picnics, parties, awards) - Gas only
2008 Bud~let

Employee Recognition Awards $10,349
Employee Service Awards:
pins and small gifts for years of service 10,380
Employee Safety Awards:
granted to groups that had reached milestones of certain
number of years without any OSHA issues. 30,000
Employee Network Groups
Exelon African-American Members Association 4,650
Network of Exelon Women 3,875
Organization of Latinos at Exelon 3,875
Asian American Community for Exelon Success 1,085
Earth Day 775
Employee Network Groups 775
Toastmasters Club 543

15,578
BSC Allocated Service Awards & Activities 34,420

TOTAL EMPLOYEE ACTIVITY COSTS $100,727



SDR-RR-31
Page 1 of 1
Phillip Barnett

Q. SDR- RR- 31 Please provide a description and the purpose for
membership for each organization listed in the previous
response.

A. SDR - RR - 31 Refer to Attachment SDR-RR-31.
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Association
American Gas Association

Energy Association of PA

Northeast Gas Association

Greater Philadelphia Chamber of Commerce

Arts & Business Council of Philadelphia

Pennsylvania Economy League

African American Chamber of Commerce

American Gas Foundation

Pennsylvania Business Roundtable
Chester County Economic Development Council

National Association of Regulatory Utility Commissions

Eastern Technology Council

Pennsylvania Biotechnology Center

Philadelphia Hispanic Chamber of Commerce

Pennsylvania Economic Development Association

PECO Energy Company
Membershio Pumoses

Presentation Basis - Gas Only

Descri~on
National Gas industry Group

PA Gas Industry Group

Regional trade assoQatlon that focuses on
education and training, technology research
and development, operations, planning, and
=ncreasmg pubhc awareness of natural gas in
the Northeast U S

Chamber of Commerce

The Arts & Bus=hess Counc=I of Greater
Ph=ladelphia Js a catalyst for eff=c=ently
bnnging together the business and arts
communities for effecbve collaboration.
Economy League

Local business development orgamzat~on

AGF funds independent, cnt=cal research that
can be used by pohcy experts, government
officials, the med~a and others to help
formulate fact-based energy pohc=es.

State business development or~lamzation
nty Development Councd
(CCDC) is a pnvate, non-profit full serv=ce
econom=cdevelopment orgamzabon The
Councd helps companies locate here and
Jrowdes =nformation on business
opportunit=es so that Chester County
compames can succeed in the reg=onal,
NARUC =s a trade associahon represenbng
the State pubhc serv=ce comm=ss~oners who
regulate essent=al uhhty services, such as
electricity, gas, telecommumcat=ons, water,
and transportation, throughout the country. As
regulators, their members are charged w=th
protectin,q the pubhc and ensunn,q that rates
The Eastern Technology Council =s the
Jrem=er networking resource for technology
and life sciences business leaders Help’s
regional C-level executives connect and
network, develop relationsh=ps, pursue
business opportumt=es, and market and
Jremote the=r bus=nesses to companies
throughout the re~lion.
The Pennsylvania B=otechnology Center of
Bucks County =s a nonprofit research
organization ded=cated to the creation of a
world-class b=otechnology center, to the
Jromotion of reg=onal econom=c development
and lob creat=on; and to the education and
tra=n=ng of tomorrow’s researchers.

Local business development orgamzabon

The Pennsylvania Economic Development
Association (PEDA) =s the statew~de

Attachment SDR-RR-31
Page 1 of 2

Pumose
Focus on national Gas industry pract=ces,
materials, quality ~ssues, new technology,
and =mpact on rule mak=n9
Focus on State & Local Gas =ssues with
strong emphas=s on pubhc utility comm=ss=on
comphance issues and impacts on rule
makin~|
Focus on reg=onal Gas industry pract=ces,
materials, quality ~ssues, new technology
and impact on rule making

Promotes the economic growth of the reg=on
served

To further collaborabon and networking
between the bus=ness and arts organizahons

Encourages reg=onal part=cipation m
economic development projects

The Afncan Amencan Chamber of
Commerce =s the lead=rig advocate for black-
~wned businesses m the Delaware Valley.

National Gas Industry group used to
formulate research

Local business development or~lanlzahon
Encourages regional participation in
economic development projects

Nabonal utility trade association used to
formulate impacts on rule making

To further collaboration and networking
between various bus=ness organizations

Encourages reg=onal participation in
economic development projects

The Chamber of Commerce responds to the
various needs of the growing H~spanic
business commun~t},

Prowdes economic development education,
and nurtures an effective statewide

assoc=ahon of local, state, corporate and non- econom=c development network to foster the
)refit economic development professionals, economic health of the Commonwealth



Association
Philadelphia Museum of Art

Delaware Valley Grantmakers

Philadelphia Convention and Visitors Bureau

Urban Land Institute

The Academy of Natural Sciences

Chester County Community Foundation

Chester County Historical Society

Mann Center

Committee of Seventy

Society of Gas Lighting

Society of Gas Operators

Montgomery County Industrial Development Corp

PECO Energy Company
Membership Purposes

Presentation Basis - Gas Only

Descril~on
As one of the largest museums in the United
States, the Ph=ladelphia Museum of Art
~nvites v=s=tors from around the wodd to
explore ~ts renowned collechons, accla=med
spec=al exh=b=bons, and ennch=ng programs,
both in person and online

Delaware Valley Grantmakers (DVG) ~s the
membersh=p assoc=ation serving as the vo=ce
and resource for grantmakers in Greater
Philadelph=a and neighboring regions.

Phda Convention & V=s=tors Bureau =s an
orgamzat=on ded=cated to increase cultural
and bus~ness activities m the Delaware
Valle~,

ULI's m=ss=on ~s to provide leadership ~n the
respons=ble use of land and in creating and
sustaining thnwng communities worldwide.

The nat=on’s oldest natural sc=ence research
institution =n America

The Foundation builds commumty assets =n
Chester County for perpetu=ty.

The Society promotes an understand=ng of
the h~story of Chester County and
Southeastern Penns~,lvama.

The Mann Center for the Perform=rig Arts is
the only outdoor cultural arts venue ~n the
Ph=ladelphia region and one of the largest of
its k=nd =n the nat=on

The Comm=ttee of Seventy is a non-part=san
organ=zat=on conduchng a permanent
campaign to =mprove the Philadelph=a reg=on
by demanding ethical conduct of public
officials, promoting government efficiency,
educating c=hzens and safeguard=ng

elect=ons

The Soc=ety of Gas Lighhng =s an Industry
group focusing on the shanng of information.

The Soc=ety of Gas Operators =s an Industry
group focusing on the sharing of ~nformat~on
and topics relevant to Gas Operations.

MCIDC is the key resource ~n Montgomery
County for economic assistance and
development for bus=ness The MCIDC ~s
ded=cated to enhanc=ng the county’s
econom=c balance.

Attachment SDR-RR-31
Page 2 of 2

Puroose
To advocate for continued support for one of
the region’s largest and most visible arts
mshtution ~n the region

To create a network of colleagues who wdl
make grants =n the greater Philadelph=a area
and keep them informed, skilled and
effective grantmakers

To advocate cultural and economic
development ~n the region

Provides networking opportunit=es and
encourages econom=c development projects

To support, promote and enhance a safe
and commun=t~-fnendly expenence
Provides networking opportunities and
encourages regional part=c~patlon in
economic development projects
Provides networking opportunities and
encourages regional parbclpation ~n
economic development projects

To support, promote and enhance a safe
and community-friendly experience

Purpose is to improve the bus=ness culture in
[he Phdadelph=a reg=on

National Gas Industry group used to share
~nformat~on and provide networking
opportumt~es

Nahonal Gas Industry group used to share
information and provide networking
opportumt=es

Provides networking opportumt~es and
encourages reg=onal partic=pat=on in
economic development projects



SDR-RR - 32
Page 1of 1
Phillip Barnett

Q. SDR-RR-32 Please provide the level of payments made to
industry organizations included in cost of service
along with a description of each payee organization or

project.
A. SDR-RR-32
Industry Organization Amount Budgeted for 2008
(Presentation Basis - Gas Only)
American Gas Association Membership Dues $ 263,231
Energy Association of PA Membership Dues 118,619
BSC Allocated 43,572
Northeast Gas Association 20,000
Greater Philadelphia Chamber of Commerce 17,825
Pennsylvania Economy League 4,650
African American Chamber of Commerce 3,100
American Gas Foundation 2,500
Pennsylvania Business Roundtable 2,325
Chester County Economic Development Council 2,262
National Association of Regulatory Utility Commissions 2 000
Eastern Technology Council 1,745
Pennsylvania Biotechnology Center 1,550
Philadelphia Hispanic Chamber of Commerce 1,550
Pennsylvania Economic Development Association 1,457
Pennsylvania Convention and Visitors Bureau 930
Society of Gas Lighting 350
Society of Gas Operators 300
Montgomery County Industrial Development Corp. 155
Other 5,000

TOTAL $ 493,121



Q. SDR-RR-33

A. SDR-RR-33

SDR - RR - 33
Page 1 of 1
Mark Alden

Please provide the following information related to the
Company’s membership in AGA:

a. Cost included in requested cost of service
b. Cost excluded from requested cost of service
c. Copy of the most recent audit report of AGA

expenditures prepared by NARUC.

d. Most recent correspondence received from AGA

which addresses the percentage of dues
related to lobbying or other separate activities.

e. Policy statement, objective, purpose, etc. of AGA.

a. AGA memberships of $263,231 were included in

cost of service.

b. AGA memberships of $5,400 were excluded from

cost of service.

c. Refer to Attachment SDR-RR-33A.

do

Based on the 2% estimate stated in Attachment
SDR-RR-33B, and an e-mail from a representative
from the AGA, PECO estimates $5,554 was paid

to AGA for lobbying expenses in 2007.

e. Refer to Attachment SDR-RR-33C.
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AUDIT REPORT ON THEEXPENDITURES
OF THE

AMERICAN~ GAS ASSOCIATION

(For the 12 month period endedDeCember :3i;-2001 -

NARUC STAFF SUBCOMMITTEE
"ON ACCOUNTING AND FINANCE

National Assoctation of
Regulatory Vtili~ Commissioners’

1101 Vermont Avenue; Suite 200
Washington; D.C. 20005/--: "



N A R U C

National Association of Regulatory Utility Commissioners

March 2005
To." The State Regulatory Commissions
From: The NARUC Staff Subcommittee on Accounting and Finance
Re: Transmittal of the 2001 Report on the Expenditures of the American

Gas Association
Dear State Regulatory Commissions:

This is the annual report on the expenditures of the American Gas Association
(AGA) provided for your review and consideration. Hopefully you will find the
information contained herein to be useful in helping you to decide which, if any, of the
costs of the association you should approve for inclusion in utility rates. Often, state
commissioners review the costs of the association charged or allocated to the utilities in
their jurisdiction in accordance with the policies of their commission for treatment of
costs directly incurred by the state’s utilities for similar activities.

With the possible exception of expenses directly related to research and
development relevant to utility operations, and a proportional amount of associated
administrative overhead expense, these expense categories may be viewed by some State
commissions as potential vehicles for charging ratepayers with such costs as lobbying~
advocacy or promotional activities which may not be to their benefit.

The Staff Subcommittee on Accounting and Finance is plvased to provide you
with the AGA report for 2001 to allow you to review the information contained therein

and to utilize it in a manner consistent with your commission’s regulatory POlicies and
practices.

Sincerely,

Thomas J. Ferris
Chair
Staff Subcommittee on Accounting and Finance

110t Vermont Avenue, NW, Suit~ 200, Washin~on D.C. 20005 - 202.898.2200 ~ 202.898.2213fax " httpd/www.narue.org



Calculation of Lobbying Expenses Pursuan! to
internal ~evenue Code Section 162(~)

The American Gas Association incurred lobby~ng expenses, as defined under IRC Section 162, of 2.16% of
total member dues during calendar year 200 I.
IRC Section 1 ~2 Definition of Lobbyin_e

(¢) Denial of deduction for certain lobbying and political expenditures

(1) in general no deduction shall be allowed under subsection (a) for any amount paid or incurred in connection with -

(A) influencing legislation,

(B) participation in. or intervention in, any political campaign on behalf of (or in opposition to) any candidate for public
office.

(C)  any anempt to influence the general public. or segments thereof, with respect to clections, legisiative matters, or
referendusms, or

(D)  any direct communication with a covered executive branch official in an arempt to influence the official actions or
positions of such official.

{2) Exception for local legislation - In the case of any legislation of any local counci) or similar governing body -

(A) paragraph (1)(A) shall not apply, and

(B} the deduction allowed by subsection (a) shall include 3)! ordinary and necessary expenses {inciuding, but not limited
to. traveling expenses described in subsection (2)(2) and the cost of preparing testimony) paid or incurred during the
taxable year in carrying on any trade or business -

(i) in direct connection with appearances before, submission of statements to, or sending communications to the
committees, or individual members, of such council or body with respect to legislation or proposed legislation of
direct interest 1o the taxpayer. or

(i) in direct connection with communication of information betwzen the taxpayer and an organization of which the
taxpayer is a member with respect 10 any such legislation or proposed legislation which is of direct interest to the
taxpayer and 10 such organization, and that portion of the dues so paid or incurred with respect to any
organization of which the taxpayer is a member which is attributable to the expenses of the activities described in
clauses {i) and (ii) carried on by such organization.

(3) Application to dues of tax-exempt organizations - No deduction shall be allowed under subsection (a) for the portion of dues
or other similar amounts paid by the taxpayer to an organization which is exempt from wax under this subtitle which the
organization notifies the taxpayer under section 6033(e)(1)(A)(ii) is allocable to expendinures 10 which paragraph (1) applies.

(4) Influencing legislation - For purposes of this subsection -

(A) In general The term Sinfluencing legistation® means any atiempt to influence any legislation through cormmunication
with any member or empioyee of'a fegisative body, or with any government official or employee who may participate in
the formulation of legislation.

(B) Legislation - The term "legislation” has the meaning given such term by section 4911(e}(2).

(5) Other special rules
(A) Exception for cestain taxpayers - In the case of any taxpayer engaged ia the trade or business of conducting activities

described in paragraph (1), paragraph (1) shall not apply to expenditures of the taxpayer in conducting such activities

directly on behalf of another person (but shall apply to payments by such other person to the waxpayer for conducting
such activities).

(B)  De minimis exception
(i) In general Paragraph (1) shall not apply to any in-house expenditures for any taxable year if such expenditures do

not exceed $2.000. In determining whether a taxpayer exceeds the $2,000 limit under this clause, there shall not be

taken into account overhead costs otherwise allocable to activities described in paragraphs (1X(A) and (D).

(i) In-house expenditures for purposes of clause (i) the term Sn-house expenditures® means expenditures described in

paragraphs (1)(A) and (D) other than

(I} payments by the taxpayer to a person engaged in the trade or business of conducting activities described in
paragraph (1) for the conduct of such activities on behalf of the taxpayer, or

() dues or other similar amounts paid or incurred by the taxpayer which are allocable to activities described in
paragraph ().

(C}  Expenses incurred in connection with lobbying and political activities - Any amount paid or incusred for research for,
or preparation, planning. or coordination of. any activity described in paragraph (1) shall be treated as paid or incurred
in connection with such activity.

(6) Covered executive branch official - For purposes of this subsection. the term “covered executive branch official® means -

(A) the President,

(B) the Vice President,

(C) any officer or employee of the White House Office of the Execntive Office of the President, and the 2 most senior level
officers of each of the other agencies in such Executive Office, and

(D) (i) any individual serving in a position in level 1 of the Executive Schedule under section 5312 of title 5, United States
Code, (ii) any other individual designated by the President as having Cabinet level status, and (jii) any immediate
deputy of an individual described in clause (1) or (ii).

(7) Special rule for Indian tribal 2overnments - For purposes of this subsection. an Indian tribal government shall be treated in the
same manner as a jocal council or similar governing body.

{8) Cross reference - For reporting requirements and alternative taxes related to this subsection, see section 6033(e).

Citation: I~.C Sec. 6033(e)
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Internal Revenue Service Form 990

The American Gas Association is a non-profit and tax exempt organization
requffed to file informational returns with the U.S. Internal Revenue Service (IRS).
Public inspection of the completed American Gas Association Exempt Organization
Return (IRS Form 990) may be made in accordance with LRS regulation by request
directly to the Intemal Revenue Service, Attention: FOI Reading Room, IllI
Constitution Avenue, N.W., Washin~on, D.C. 20224. The American Gas Association
makes its Exempt Organization Return available for public inspection during normal
business hours (9:00 a.m. - 5:00 p.m.) at the Association’s principal office, 400 N.
Capitol St., N.W., Washin~on, D.C. 20001, preferably by written request directed to
Joseph L Martin, AGA’s Controller, at the same address. State public utility
commissions that wish to receive a copy of AGA’s Exempt Organization Return should
also direct their re, quest to Joseph Martin. Internal Revenue Service Form 4506-A may
also be used to request copies of the return from the Internal Revenue Service if public
inspection is not desired by the requestor. IRS may make a charge for its photocopying

service.
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'35 socia es:

C~rl:ifi~d Public Rccountants and Consultants

Independent Auditor’'s Report

To Board of Directors and Members
Amedcan Gas Association
Washington, D.C., U.S.A.

We have audited the accompanying statements of financial position of the Amedcan Gas
Association as of December 31, 2001 and 2000, and the related statements of activities and cash

flows for the years then ended. These financial statements are the responsibility of the
Association’s management. Our responsibility is to express an opinion on these financial
statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in

the financial statements. An audit also includes assessing the accounting principles used and

significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

in our opinion, the financial statements referred to above present faidy, in all material respects, the
financial position of the Amedcan Gas Association as of December 31, 2001 and 2000, and the

changes in its net assets and its cash flows for the years then ended in conformity with accounting
principles generally accepted in the United States of Amedca.

Zmdh W/ P C.

Alexandria, Virginia, U.S.A.
March 21,2002

i819 L S.:re~:. N.W.. Su~ 500 ;

2800 S~wrhingion R
Wosn~ng.o,~. D( 20056 i
T~t, 209_/730 L200 * F~= 20-2/750

oo, Suice 700
Alexancric, VA 22205

980 N. M~ch~gon ~v~nu~. PM8 |~OD
Tel. 202/730 £200 » Fox 703/379 5640

Ch<ago, IL 606i i
T~;. 31 £/9~3 4872 * Fez 7751295
~-moll I0ng3n@longon¢.oo.com
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AMERICAN GAS ASSOCIATION
Statements of Financial Position

December 31, 2001 and 2000

Assets

Cash and cash equivalents (note 2)
Marketable securities (note 2)
Accounts receivable:
Trade, less allowance for doubtful accounts of $155.434
and $157,039. respectively
Dues and subscriptions
Other
Accrued interest receivable
Prepaid expenses and other assets
Property, plant, and equipment, net (note 3)

Liabilities and Net Assets

Accounts payable

Deferred dues and subscriptions revenue

Accrued expenses (note 7)

Appliance standards/certification liabilities (note 8)
Deferred compensation

Other liabilities

Pension liability (,note 4)

Postretirement benefits other than pension (note 4)

Total liabilities
Unrestricted net assets

Commitments and contingencies (notes 5, 6.7, and 8)

See accompanying notes to financial statements.

-4

2001

$ 3,013,511
23,071,272

169,302
251.419
71,054
103,046
198,997
3,215,816

$ 30,094,417

$ 2,831,017
1,241,686
1,030,944
3,289,859

237,517

870,593
1,045,369

854,771

11.401,756

18,692,661

$ 30,094,417

2000

3,724,791
21,837,731

699,659
312,529
40,369
152,776
557,969
3.483,567

30.809,391

3,044,536
598,906
950,890

3,741,918
150,493
837,447

1,117,156
831,686

11.273,032

19,536,359

$ 30,809,391



AMERICAN GAS ASSOCIATION
Statements of Activities

Years ended December 31, 2001 and 2000

Revenue:
Dues
Voluntary advertisingIManufacturers’ cooperative adven’ising
Meetings and publications
Investment income (note 2)
Miscellaneous

Total revenue

Expenses:
Programs:

Member services:
Public affairs
Policy, planning, and regulatory affairs
Marketing and advertising
Corporate affairs and international
Operating and engineering
industry finance and administrative programs
General counsel

Total programexpenses
General administration

Total expenses

Change in unrestricted net assets

Unrestricted net assets, beginning of year

Unrestricted net assets, end of year

See accompanying notes to financial statements.

-5

2001

$ 16,635,138
250,000
3,514,861
359,209
319,356

21,078,564

5,703.920
3,382,900
1,196,791
2,123,818
3,664,863
934,852
641,984
17,649,128
4,273,134
21,922,262
(843,698)
19,536,359

16,692,661

2000

$ 17,303,869
443,486
3,787,790
1,721,731
239,478

23,496,354

6,123,238
3,447,604
3,508,681
2,132,151
3,402,051

754,773
626,196

19,994,694
3,909,157

23,903,851

(407,497)

19,943,856

19,536,350



AMERICAN GAS ASSOCIATION

Statements of Cash Flows

Years ended December 31,2001 and 2000

2001
Cash flows from operating activities:
Change in unrestricted net assets (843,698)
Adjustments to reconcile increases in net assets to net cash
provided by (used in) operating activities:
Depredation and amortization 928.206
Unrealized and realized losses on marketable securities 926.325
Gains on disposal of property, plant, and equipment
Funding of Voluntary Employee Benefits Association
Decrease in operating assets:
Accounts receivable 560,782
Accrued interest receivable 49,730
Prepaid expenses and other assets 358.972
Increase (decrease) in operating liabilities:
Accounts payable (213,519)
Deferred dues and subscriptions revenue 642.780
Accrued expenses 80,054
Appliance standards/certification liabilities (452,059)
Deferred compensation 87,024
Other liabilities 33.146
Pension liability (71.787)
Postretirement benefits other than pension 23,085
Total adjustments 2.952.739
Net cash provided by (used in) operating activities 2.109.041
Cash flows from investing activities:
Purchases of marketable securities (12.516,031)
Sales/maturities of marketable securities 10.356.165
Acquisition of property, plant, and equipment (660.455)
Proceeds from sales of property, plant, and equipment
Net cash used in investing activities (2,820,321)
Net decrease in cash and cash equivalents (711,280)
Cash and cash equivalents at beginning of year 3.724,791
Cash and cash equivalents at end of year $3.013,511

See accompanying notes to financial statements.
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2000
“$ (407,497}

878,973
141,192
(2,925)
(5,900,000)

168.224
62,249
10.431

(2,929,559)
(44,259)
(318.657)
(420,796)

(17.151)
65.504

6,704.175
189.677
(1.412.922)
(1,820.419)
(33.251,124)
32,870,667
(416,413)
2,925
(793.945)
(2,614,364)
6,339.155

$3.724.791



AMERICAN GAS ASSOCIATION

Notes to Financial Statements

Organization and Summary of Significant Accounting Policies

The American Gas Association (the "Association") is a nonstock and not-for-profit
organization incorporated in the State of Delaware. The Association’s membership and
activities are related to member companies involved in the distribution of natural gas.

The significant accounting policies are as follows:

Basis of Presentation

Net assets and revenues, expenses, gains, and losses are classified based on the
existence or absence of donor-imposed restrictions. Accordingly, the net assets of the

Association, and changes therein, are all classified as unrestricted net assets since they
are not subject to donor-imposed stipulations.

Cash Equivalents

For financial reporting purposes, cash equivalents include commercial paper, money
market accounts, overnight repurchase agreements, and government agency obligations
purchased with an initial maturity of 90 days or less.

Marketable Securities
Marketable securities consist of securities issued by the United States government,

corporate obligations, and equity mutual funds. Marketable securities are stated at fair
value. Unrealized gains and losses are included as part of investment income.

Publication Inventories

Publications and items held for resale are charged to expense when acquired.

Property, Plant, and Equipment

Furniture, fixtures, and equipment are stated at cost less accumulated depreciation.
Depreciation is calculated on the straight-line method over the estimated useful lives of
the assets (3-10 years). Leasehold improvements are stated at cost less accumulated

amortization. Amortization is calculated on the straight-line method over the shorter of
the estimated life of the related asset or remaining term of the lease.

[[-? (Continued)



AMERICAN GAS ASSOCIATION

Notes to Financial Statements

(1)

Continued
Revenue Recognition

Membership dues are recognized as revenue in the year to which the membership
applies. Dues received in advance are deferred. Publications revenue is recognized
upon sale of the related publication and meetings revenue is recognized when the
related meetings are held.

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses dudng the reporting period. Actual results could

differ from those estimates.

Functional Allocation of Expenses

The costs of providing the vadous programs and other activities have been summarized
on a functional basis in the statements of activities. Accordingly, certain costs have
been allocated among the programs and supporting services benefited. Salaries are
charged directly to the programs served. Fringe benefits are allocated to the programs
based on each program’s proportionate share of total salaries, and certain expenses
benefiting all programs are allocated based on the number of staff supporting each
program.

Income Taxes

The Association is recognized as exempt from federal income tax under Section

501(c)(6) of the Internal Revenue Code, except for taxes on unrelated business income.
Income tax expense on unrelated business activities totaled approximately $20,500 and

$19,400 for the years ended December 31, 2001 and 2000, respectively.

The Association has elected to pay the federal proxy tax on behalf of its members on

expenses related to lobbying activities. The proxy tax approximates $222,000 and
$125,000 for the years ended December 31, 2001 and 2000, respectively.

Reclassifications

Certain reclassifications of prior year balances have been made to conform to the
current year presentation.

-8
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AMERICAN GAS ASSOCIATION

Notes to Financial Statements

Cash and Cash Equivalents and Marketable Securities

At December 31, 2001 and 2000, the components of cash and cash equivalents and
marketable securities were as follows:

Cash

Cash equivalents:
Money market accounts
Commercial paper

Total cash and cash equivalents

U.S. government agency obligations
Mortgage-backed securities
Corporate obligations

Other debt securities

Equity mutual funds and securities

Total marketable securities

2001
$ 461,013

2.204,914
347,584

$3013511

$ 4,322,497
2550117
1,544,019
9,968,957
6,980,682

823071272

2000
$ (426,001)

2,965,886
1,184,906

$ 3,724,791
$ 2,872,663

2,168,236
10,118,640
6,678,192

$21,837,731

The following schedule summarizes the investment income for 2001 and 2000:

Dividends and interest
Net realized and unrealized losses

-9

2001

$ 1,285534
(926,325)

$ 359,209

2000

$ 1,862,923

(141,192)

$1,721,731

(Continued)



AMERICAN GAS ASSOCIATION

Notes to Financial Statements

(3)

Property, Plant, and Equipment

Property, plant, and equipment are composed of the following as of December 31, 2001
and 2000:

2001 2000
Leasehold improvements $ 949311 $ 814.206
Equipment 3,624,270 3.700,855
Furniture and f'~tures 1,199,761 1,167,759

5,773.342 5,682.820
Less accumulated depreciation and amortization (2,557,526) (2,199.253)
Property, plan!, and equipment, net $ 3,215.816 $ 3,483.567

Pension and Other Postretirement Benefits

The Association has two noncontributory defined benefit pension plans: a qualified plan
which covers substantially all Association employees, and a non-qualified plan which is
for employees who were determined to be eligible by the Association’s Compensation
Committee when the plan was created in 1985, The non-qualified plan was frozen to
new participants in 1986. These plans provide retirement benefits based on employees’
years of services and compensation prior to retirement. In addition, there is an
unfunded, nonqualified supplemental retirement benefit plan for the President and CEO
that was approved by the Board of Directors in February 2001.

The funded plan’s assets consist primarily of common stocks and U.S. government and
corporate bonds.

[1- 10 (Continued)



AMERICAN GAS ASSOCIATION

Notes to Financial Statements

(4) Continued

The following provides a reconciliation of benefit obligations, plan assets, and funded
status of the plans at December 31, 2001 and 2000:

Other Postretirement

Pension Benefits Benefits
2001 2000 2001 2000
Benefit obligation $23,168,922 $21,803847 $ 755491 $ 6,153,239
Fair value of plan
assets 23,282,900 25,896,796 5,037,630 5,621,384
Funded status $ 113978  $4,092,949 $(2,517,321) $ (531,855)
Accrued benefr~
cost recognized
in the statements of
financial position $ 1.045369 $ 1117156 $ 854771 $ 831.686
Weighted-average
assumptions: 2001 2000 2001 2000
Discount rate 7.25% 7.50% 7.25% 7,50%
Expected return on
plan assets 8.50% 8.50% 8.50% 8.50%
Rate of compensation
increase 4.50% 4.50% N/A NIA

Net pedodic pension and other postretirement costs for 2001 and 2000 include the

following components:
Other Postretirement

Pension Benefits Benefits
2001 2000 2001 2000
Pension (benefit) cost $ 139626 $ (362247) $ 23285 $ 145370
Employer contribution 211,414 183,560 5,900,000
Plan participants’
contributions - 123,910 44 307
Benefits paid 1,341,069 1,310,654 594,492 470,828

[-11 (Continued)



AMERICAN GAS ASSOCIATION

Notes to Financial Statements

(4)

Continued
Pension Plans

During 1999, the Association terminated the IAS definied benefit plan (see note 8)
resulting in a termination gain of approximately $3.4 million resulting in reve .rsion assets
being transferred to AGA of $7.2 million. During 2000, approximately $5.9 million of the
reversion assets were used to establish a trust to fund postretirement medical and life
insurance liabilities. The remainder of the reversion assets were added to the Board
designated fund.

Other Postretirement Benefits

The Association provides its retirees with postretirement group medical and life
insurance benefits. Eligibility is determined by a combination of hire date, retirement
date and tenure. The medical benefits provided by the Association are coordinated with
Medicare. The plan is contributory and conta{ns other cost-sharing features such as
deductibles and coinsurance. The costs of medical benefits are paid from the trust
descdbed above.

The discount rate used to determine the Accumulated Postretirement Benefit Obligation
(APBO) was 7.25 and 7.5 percent as of December 31, 2001 and 2000, respectively. A

7.5 percent health care cost trend rate was assumed for 2001, decreasing ¥z percent
each year thereafter to an ultimate rate of 4 percent. If the assumed health care cost

trend rate were increased by 1 percentage point in each year, the net periodic
postretirement benefit cost would be higher by $53,690 and the APBO higher by

$685,351 as of December 31, 2001. The rate of increase in the compensation level
used for life insurance projections at December 31, 2001 and 2000, was 4.5 percent.

11-12
(Continued)



AMERICAN GAS ASSOCIATION

Notes to Financial Statements

(5)  401(K) Plan

The Association maintains a contributory employees’ 401(k) Plan (the "Plan™). An eligible

employee is defined as any employee of the Association who regularly works more than
20 hours per week and 1,000 hours in a calendar year. The Association matches 50 to
100 percent of the employee’s contribution depending on the length of the employee’s
participation in the Plan which is vested over a three year period and subject to statutory
limitations. Employer contributions for the years ended 2001 and 2000 were

approximately $470,000 and $416,000, respectively.

{6) Leases
On September 23, 1998, the Association signed a 10-year lease for office space at 400
N. Capitol St., N.W., Washington, D.C., which commenced on March 12, 1999. The
Association also leases vadous equipment under operating leases. The minimum future
rental payments under these operating leases are as follows:

Year ending December 31,

2002 $1,641,801
2003 1,665,972
2004 1,645,593
2005 1,343,413
2006 1,370,265
2007 andthereaffer 3,121,814

$10,788,858

Rental expense related to these leases amounted to approximately $1,253,000 and
$1,084,000 for 2001 and 2000, respectively.

11-13 (Continued)



AMERICAN GAS ASSOCIATION

Notes to Financial Statements

(7)

Commitments and Contingencies

Self-insurance

The Association is self-insured for certain liabilities that adse in the normal course of
business. Net losses incurred in excess of underlying limits ranging from $100,000 to
$500,000 on any one occurrence for general, pollution, automobile, and employers’
liability up to $35,000,000 are covered under an excess liability insurance policy.

The Association has recorded a liability for possible losses from product liability claims
filed against the Association which, in the event of an unfavorable outcome, would not
be covered by the excess liability insurance policy. The amount recorded, which is
included in accrued expenses, was approximately $719,000 at December 31, 2001 and
2000, respectively.

Commitments

The Association is committed under certain contracts for the purchase of various
services, including research and consulting services, for approximately $302,000.

These contracts are expected to be completed on or before December 31, 2002.

Appliance Standardsl|Certification Liabilities

On June 30, 1997, the Association transferred its subsidiary (IAS US) and joint venture
interest in International Approval Services, Inc. (IAS) to the Canadian Standards
Association (CSA). As a result of the sale, the Association retained responsibility for any
liability claims that may arise from equipment that was certified and manufactured pdor
to June 30, 1997. In addition, the Association agreed to continue providing support for
the administration of the standards secretariat through December 31, 2001. The present
value of these liabilities amounted to approximately $3,290,000 and $3,742,000 in 2001
and 2000, respectively.
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Certified Public Accountants and Consultants

Independent Auditor’s Report
on Supplementary Information

To the Board of Directors and Members

American Gas Association
Washington, D.C., U.S.A.

We have audited and reported separately herein on the financial statements of the American Gas
Association as of and for the year ended December 31, 2001 and have issued our report thereon
dated Mamh 21, 2002.

Our audit was made for the purpose of forming an opinion on the basic financial statements of the
Amedcan Gas Association taken as a whole. The supplementary information included in Schedules I1I
- 2 through lii - 19 is presented for purposes of additional analysis and is not a required part of the
basic financial statements. Such information has been subjected to the auditing procedures applied in

the audit of the basic financial statements and, in our opinion, is faidy stated in oil material respects in
relation to the financia~ statements taken as a whole.

£,

Arlington, Virginia, U.S.A.
December 4, 2003
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Group
Number
03
03
06, 16
05
09
08
14
o7
12

01,1011

American Gas Association

Expenditures Funded by Member Dues
For the Year Ended December 31,2001

Group
Name

Public Affairs

Communications

Corporate Affairs and Imemational
General Counsel & Corp. Secretary
Regulatory Affairs

Marketing Development

Operating & En~neering $,rvices
Policy & Analysis

Industry Finance & Admin. Programs

General & Administrative Expense

Grand Total

Adinsmaents as a resuJt of AGA/INARUC Oversight .~...mmittee Staffa..~reemenL

Net

1,386,437

548,502
1,302,180
1,045,309
2,092,452
1,336,079

594,390

4,246,231

G&A
Adiustmen~  Allocation
(3)
4,830,052 1,2 (1,535,914) 582,515
2 1,635,388 429,222
| (1,944) 551,856
183,952
638,086 521,198
383534
1 (509,003) 981,081
! 256,598 551,856
| (2,089) 61317
(4,246,231)
S 481,122 S

17,381,632

I Allocation of salaries and other expenses to benefiting _group.
2 Breakout of communications portion of division expenses
3 G&A allocated on basis of average equivalent full-time employees during 2001.

-2

Adjusted
Net

3,876,653
2,064,610
1,936,349

732,454
2,461,464
1,428,543
2,564,530
2,144,533

653,618

%

of
Dues
23.30%
12.41%
[ 1.64%
4.40%
14.80%
8.59%
15.42%
12.89%
3.93%

0.00%

S 17,862,754 )07.38%




COST
CENTER

03

12

05
06

09

08

14

o7

01

10

AMERICAN GAS ASSOCIATION

Definitions of Functional Cost Centers
For the Year Ended December 31,2001

DESCRIPTION

Communications develops informational materials for member companies and
consumers and coordinates all media activity.

Public Affairs provides members with information on legislative developments;
prepares testimony, comments, and filings regarding legislative activities; lobbies
on behalf of the industry.

Finance & Administration develops and implements pro~ams in such areas as
accounting, human resources and risk management for member companies.

General Counsel & Corporate Secretary provides legal counsel to the Association.

Corporate Affairs provides opportunities for interaction between member
companies and the financial community. The focus is to promote interest in the
investment opportunities in the industry.

Re_~malatorv Affairs provides members with information on FERC and state
regulatory developments; prepares testimony, comments, and filings regarding
regulatory activities.

Market Development assists members in their efforts to encourage the most
efficient utilization of gas energy by exchan~ng information about marketing
trends, conducting utilization efficiency programs and exploring market
opportunities.

Operating & Engineedn~ develops and implements programs and practices to meet
the operational, safety and en~needng needs of the industry.

Policy & Analysis identifies the need for and conducts energy analyses and
modeling efforts in the areas of gas supply and demand, economics and the
environment.

General & Administrative includes:

Office of the President provides senior management guidance for all A.G.A.
activities.

Human Resources develops and administers employee pro~ams and
provides general office and personnel services.

11-3



11 Finance and Administration develops and administers financial accounting
and treasury services and maintains computers services capability.

* Reserve: Extraordinary adjustments are .recorded as reserve C%ﬂﬁ&
adjustments are identified in the audited financial statements.

* Not funded by current year General Fund Dues.
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AMERICAN GAS ASSOCIATION

Reconciliation of Expenses to
Audited Financial Statements
For the Year Ended December 31,2001

Expenses allocated to General Fund 17,862,754

Expenses Funded by Non dues Revenue 4,094,264
(For example, advertising income from American Gas Magazine;
AGA sponsored meeting and trade show fees; exhibit revenue;
sale of AGA publications; sponsorships; etc.)

Accounting Year End Adjustments- (34,756)
Expenses for 2001 recorded in 2002 in accordance with

generally accepted accounting principles.

Total Expenses per Audited Financial Statements 21,922,262
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AMER!CAN GAS ASSOCIATION
Schedule of Allocation Method for
General and Administrative Expenses
For the Year Ended December 31, 2001

General and Administrative Expenses allocated consist of the following cost centers:

Office of the President less lobbying expense of the President, if any, which has been charged
to the Market Growth and Industry Structure of Government Relations Group.

Human Resources including expenses associated with personnel and employee benef
administration.

Finance and Administration which includes corporate accounting, information systems, mail
room, print shop, space rental, and leasehold improvement, furniture and equipment

amortization.

The General and Administrative expenses allocable have been allocated to each of the General Fund
operating groups on the basis of the authorized positions in each group as of December 31, 2001.
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AMERICAN GAS ASSOCIATION

Schedule of Honoraria and Expense Reimbursement
Appointed and Elected Government Officials

For the Year ended December 31, 2001

GOVERNMENT OFFICIAL | REASON

Brownell, Nora

Commissioner

Pennsylvania Public Utility Commission
Spoke at the Financial Forum

May, 2001

Buckley, Joseph

Utility Specialist

Public Utility Commission of Ohio

Spoke at the Accounting Principles Committee
August, 2001

Collins, Michael

U.S. Representative from Georgia

Spoke at the Public Affairs & Marketing Forum
May, 2001

Collins, Michael

U.S. Representative from Georgia
Spoke at the AGA Executive Conference
November, 2001

Collins, Michael

U.S. Representative from Georgia
Spoke at GASPAC

November, 2001

Craig, Larry

U.S. Senator from Idaho
Spoke at the Financial Forum
May, 2001

Guest, James

Director, Division of Regulatory Accounting
Policy

Federal Engergy Regulatory Commission
Spoke at the Accounting Principles Committee
August, 2001
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COST
CENTER

06

12

03

03

03

06

12

HONORARIA

$0

EXPENSE

$866

1,308

1,286

2.275

842

849

781



AMERICAN GAS ASSOCIATION

Schedule of Honoraria and Expense Reimbursement
Appointed and Elected Government Officials
For the Year ended December 31, 2001

COST
GOVERNMENT OFFICIAL | REASON CENTER
James, Christopher A. 14
Director, Planning & Standards Division
Connecticut Dept. of Environmental Protection
Spoke at the Operations Workshops &
Symposium
May, 2001
Katina, Thomas R. 03
Director
Republican Governor's Association
Spoke at the Public Affairs & Marketing Forum
May, 2001
Malnak, Brian 03
Staff Director
U.S. Senate Committee on Energy &
Natural Resources
Spoke at the Public Affairs & Marketing Forum
May, 2001
Moline, Brian J. 09
Commissioner
Kansas Corporation Commission
Spoke at the Rates Seminar
November, 2001
Pyke, Elizabeth R. 03
Director of Federal Relations
Office of the Governor of Maryland
Spoke at the Public Affairs & Marketing Forum
May, 2001
Rowley, Lori 03

Assistant to Chairman

Office of Representative Ralph Regula (Ohio)
Spoke at the Public Affairs & Marketing Forum
May, 2001

[11-8

HONORARIA

EXPENSE

264

839

213

946

1,134

831



AMERICAN GAS ASSOCIATION

Schedule of Honoraria and Expense Reimbursement
Appointed and Elected Government Officials
For the Year ended December 31, 2001

COST

GOVERNMENT OFFICIAL | REASON CENTER HONORARIA EXPENSE
Sullivan, Jim 06 229
Commissioner
Alabama Public Service Commission
Spoke at the Financial Community Meeting
May, 2001
Sullivan, Jim 09 0 229
Commissioner
Alabama Public Service Commission
Spoke at the NARUC Liason
May, 2001
Wise, Stan 09 0 147
Commissioner
Georgia Public Service Commission
Spoke at the NARUC Liason
May, 2001
TOTAL HONORARIA AND EXPENSES $0 $13,639
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AMERICAN GAS ASSOCIATION

Schedule of Contributions, Corporate Memberships and Club Dues

Cost Center

03

03&09

03

11

03

o1

01

03

03

03

O3

03

03

03

03

03

For the Year Ended December 31, 2001

Recipient

2001 President’s Dinner Trust

Alliance to Save Energy

Alliance For Energy and Economic Growth

American Gas Foundation

~'neriean Legislative Exchange Council

ASAEFoundafion

.,-~AE Red Cross Fund

ASAE-Summit Awards

Blue Dog Non-Federal PAC

Business Council for
Sustainable Ener~, Future

Business Institute for Pofitieal Analysis Coalition

Campaign to Keep America Warm

Center for the New West

Democratic Congressional

Democratic Governor’'s Association

Democratic National Committee

l-10

Amoulxt

5,000

15,000

100,000

50,000

9,000

5,000

5,000

10,000

5,000

25,000

10,000

20,000

10,000

25,000

7,500

10,000



~ERICAN GAS ASSOCIATION

Schedule of Contributions, Corporate Memberships and Club Dues
For the Year Ended December 31, 2001

Cost Center Recipiem Amount
(OX] Democratic Leadership Council 10,000
o3 Democratic Senatorial Campaign Committee 30,000
14 Edison Electric Institute 22,000

01 &03 Ford’s Theater Society 22,500
03 GASPAC 28,846
03 Institute of the North 6,000
03 March of Dimes Birth Defects Foundation 7,500
03 National Black Chamber of Commerce 5,000
03 National Energy Assistance Directors’ Association 6,250
03 National Fuel Funds Net3vork 5,000
03 New Democrat Network 10,000
14 NFFA 5,500
03 NRCC Trust 31,500
03 Presidential Inaugural Committee 25,000
03 Rebuilding Together 5,000
03 Republican Governors Association 40,000
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A~.RICAN GAS ASSOCL~.TION

Schedule of Contributions, Corporate Memberships and Club Dues

Cost Center

03

03

03

03

03

09

01

03

O3

12

03

For the Year Ended December 31, 2001

Recipient

RNSEC-RNC Majority Fund

Senatorial Trust

Southern Gas Association

Tax Relief Coalition

Texas State Society of D.C.

The Keystone Center

US Capitol Historical Society

U.S. Conference of Mayors

U.S. Chamber of Commerce

Utility Business Education Coalition

Warehouse in Washington Inaugural Event

Total $5,000 or Greater
Total Less Than $5,000

Total Contributions, Corporate Memerships & Club Dues

[R-12

Amount

15,000
19,550
5,000
5,000
25,000
5,000
10,000
10,000
15,000
20,000

5.000

706,146

58.011



American Gas Association

Expenses of AGA Employees for Meals and Related

Activities with any Third Party by Group
For the Year Ended December 31,2001

Communications/Public Affairs

General Counsel and Corporate Secretary

Corporate Affairs and International
Policy and Analysis

Market Development

Regulatory Affairs

Finance and Administration Services
Operating and Engineering Services
General and Administrative Expenses

General Fund

11-13

$ 39,739
2,141

10;232

741

4,352

14,581

8,333

16,796
11,373

$ 108,288



AMERICAN GAS ASSOCIATION

Government Relations Division Expenses Including
Allocation of General and Administrative Expense

For the year ended December 31,2001

Division Expense

Public Affairs $3,876,653
The American Gas Association monitored and represented the activities of

Congress and Federal agencies that affected issues of importance to the

natural gas industry and its customers. This division also monitored state

and local legislative and regulatory trends. In 2001 its major federal,

le~slative and regulatory efforts were pipeline safety legislation and

regulation, Federal funding for Low Ineome Home Energy Assistance

Program (LIHEAP), federal funding for research, and national energy

policy legislation

Re~oulatory Affairs $2,461,464
Prepares comments in regulatory proceedings before the FERC and

participates in public policy discussions with NARUC. During 200I, it

was active in a number of FERC proceedings involving regulations of

interstate pipelines.

Total Government Relations Expenses $6,338,117
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Office of Vice President

Roger Cooper
Sue Swarm

Rick Shelby
Dana Hudson

Public Affairs

Charlie Fritts
Stephen Crout
Tom Moskitis
Darrell Henry
Kyle Rogers
Julie Kabous
Elaine Rose
Shirieen Timbers

Regulatory Affairs

Karen Hill

Jane Lewis
Cynthia Marple
Edc Wise

Jeff Petrash
Laura Ferrazzano
Catherine Kazzi

Amerjcan Gas Association _
Personnel Assigned to Government Relations

As of December 31, 2001

Executive Vice President

Senior Staff Associate to
Vice President

Executive Vice President

Senior Staff Associate to
Vice President

Staff Vice President

Managing Director

Director External Affairs
Director Public Affairs
Government Relations Director
Government Relations Director
Senior Staff Associate

Senior Staff Associate

Vice President Regulatory Affairs
Senior Managing Counsel
Director Economic Regulation
Senior Counsel & Director
Senior Managing Counsel
Paralegal

Senior Staff Associate



For th

Companv

AGL Resources, Inc.

Alabama Gas Corporation

Admnsas O "klahoma Gas Corporation
Atmos Energy Corporation

Avista Corporation

Baltimore Gas and Electric Company
Bath Electric, Gas & Water Systems
Boonville Natural Gas Corporation
Cascade Natural Gas

Central Hudson Gas & Electric Corporation
Chesapeake Utilities Corporation
Ciner~

Citipower LLC

Citizens Gas & Coke Utility

City Gas Co. (Wisconsin)

City ot'Charlottesx41le, Gas Division
City of Corpus Christi

City of Holyoke Gas & Electric Dept.
City of Las Cruces

City of Richmond, Dept of Pub Utils.
City Public Service of San Antonio
Clear~ter Gas System

CMS Energy Corporation

Colorado Springs UNities

Conectiv

Consolidated Edison Company of N~v York
Coming Natmal Gas Corporation
Cut Bank Gas Company

Delta Natural Gas Company, Inc.
Domiru’on

DTE Energy

Easton Utilities

Energy East Corporation

ENERGY WEST, INC.

Entergy

Equitable Resources, Inc.

Exelon

Fairbanks Natural Gas

Fort Pierce Utilities Authority.
Gainesville R~onal Utilities, Gas Dept.
Gila Resources, Inc.

lllinois Gas Company

Indiantou-~ Gas Company, Inc.
Intermountain Gas Compan.v
KeySpan ,
K.noxs41le Utilities Board

Laclede Gas Company

American Cras Association
Member Company Du~s
e Year Ended December 31, 2001

, Inc.

m-16

General Fund Dues

434,939
175,056
18,709
351,061
32,713
235,027
841
388
72,395
41,527
22,573
107,591
500
131,788
1,678
1,753
4,435
3,149
500
41,433
79,359
1,778
434,713
10,933
93,941
502,294
8~407
300
22,037
452,995
395,460
1,272
403,268
i 2,936
36,037
190,885
291,301
500
1,066
6,054
1,533
796
388
103,440
658,964
19:425
231,744



Company

LeArm Gas Company
Long Beach Eaergy

Lumberport-Shinmton Gas Company: Inc.
Madison Gas and Electric Company

MDU Resources

Memphis Light, Gas & Water Dh'ision
Metropolitan Utilities Dislrict of Omaha
Middle Tenn. Natural Gas Utility District
Mobile Gas Service Corp. (Energy South)

Montana Power Company
Mountaineer Gas/All~heny Encn-gy

National Fuel Gas Distribution Corporation

New Jers~ gesom-ces Corporation
Nia~wa Mohawk Power Corporation
Nicor Gas

NiSource, Inc.

North Carolina Natural Gas Corporation
NSTAR - Commonwealth Gas

NUI Corporation

NW Natural

QOak Ridge Utility District

Ohio Valley Gas, Inc.

Okaloosa County Gas District
ONEOK,

Pacific Gas and Electric Company
Peaples Energy Corporation
Philadelphia Gas Works

Piedmont Natural Gas Company, Inc.
PPL Gas Utilities Corporation

Public Service Company of New Mexico
Pub. Service Electric and Gas Company
Questar Gas Compa-~,

Reliant Energy

Richmond Utilities Board

Roanoke Gas Company

Rochester Gas and Electric Corporation
SEMCO Energy, Inc.

Sierra Pacific Power Company

South Jersey Gas Company
Southern Union Company

Southwest Gas Corporation
Southwestern Ener~ Company
Southwestern Virginia Gas Company
Superior, Water, Light and Power Company
TECO Peoples Gas Syste~ Inc.
Tercebonne Parish Consolidated Government
TXU

American Gas Association
Member Company Dues

For the Year Ended December 3 I, 2001
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General Fund Dues

388
15,438
388
60,527
42,181
68,407
12,815
23,191
51,692
49,985
19,279
328,065
246,622
200,000
439,661
675,403
135,031
149,426
201,548
283,464
1,622
1,708
405
322,505
374,749
403,405
247,738
302,783
47,424
166,691
424,344
227,017
398,250
388
19,329
153,140
176:269
46,312
207,559
385,642
324,791
38,650
2,887
2,763
167,119
388
250,369



For the Year Ended December 31, 2001

Company

UGI Utilities, Inc,

Union Qil & Gas, Inc.

UtiliCorp United, Inc.

Vectren Corporation

Vermont Gas Systems, Inc.

Wakefield Municipal Gas & Ught Department
Washington Gas

Westfield Gas & Electric Ught Department
Wisconsin Energy Corporation

Wisconsin Public Service Corporation
Wyoming Gas Company

Xcel Energy

Yankee Gas Services Company

Total Distribution Member Company Dues

Ful~ Member Company Dues
Limited Member Company Dues
International Company Dues

Associate Dues

Total General Fund Dues

American Gas Association
Member Company Dues

IIT-18

General Fund Dues

228,759
388
251,863
316,278
18,218
500
367,328
2,346
300,899
80,629

2,749
310,438

188,781

$15t416.816.

General Fund Dues
$ 15,416,816
730,996

200,000

287,326

$16635,138



AMERICAN GAS ASSOCIATION
Schedule of Directors and Officers

Salat3, Expense
2001
Title, Name and Address Compensation
Chain’nan of the Board
D. N. Rose (Jan, - Dec.) Not compensated
Salt Lake City, Utah by the Association
except for expenses.*
First Vice Chairman
WilLiam Michael Warren, Jr. Not compensated
Birminghara, Ahbama by the Association.
Second Vice Chairman**
Vacant Not compensated
by the Association.
President
David hl. Parker LSee U.S. IRS 990
McLean, Virginia or compemation.]

Executive Vice President

Roger B. Cooper FSee U.S. IRS 990
Washington, D.C. or compensation]

Executive Vice President

Richard D. Shelby FSee U.S. IRS 990
McLean, Virginia or compensation]

Chief Financial and Administrative Officer

Kevin M. Hardardt_ }See U.S. IRS 990
Alexandria, Virginia or compensation.]

General Counsel

Kevin Belford }See U.S. IRS 990
Arlington,. Virginia or compensation.]

Senior Vice President and Corporate Secretat3,

Jay Copan {See U.S.IRS 990
Fairfax Station, VA Or compema~ion.]

Senior Vice President

Lod Tra\l\eek [{See U.S.IRS 990
Centreville, Virginia Or compensation.]

*The Chairman of the Board and other Board members, with the exception of those listed above, receive no compensation from the
Association. The Chairman of the Board is reimbursed for ordinary and necessary, expenses associated with Chairman’s duties.
Compensation shown is IRS 990 anmunt Part V for the 2001 calendar year.

*'I'here are fony-o0.vo other Board n~mbers not |isted as they receive no compensation.

111-19
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AMERICAN GAS ASSOC~KTION

2006 BUDGET
$ %
2006 2006
~ ALLOCATION_

Advertising $375,000 1.61%
Corporate Affairs $2,067,000 13%‘;?
General & Admirtistrative $4,533,000 it
General Counsel $1,005,000 igio//o
Industry Finance & Administrative Programs $1,011,000 22.62<V0
Operations & Engineenng Management $5,270,000 16.170/0
Policy, Planning & Regulatory Affairs $3,768,000 0%
Public Affairs
Total Budget $23,303,000 100.00%
Note:

We estimate that AGA incured lobbying expenses of 2% in 2006, as defined under IRC Section 162.



AMERICAN GAS ASSOCIATION

2005 BUDGET

Advertising

Corporate Affairs

General & Administrative

General Counsel

Industry Finance & Administrative Programs
Operations & Engineering Management
Policy, Planning & Regulatory Affairs

Public Affairs

Total Budget

Note:

$ %
2005 2005
ALLOCATION ALLOCATION
$435,000 1.89%
$2,068,000 8.98%
$4,545,000 19.73%
$972,000 4.22%
$1,139,000 4.94%
$5,144,000 22.33%
$3,311,000 14.37%
$~,424,000 23.54%
$23,038,000 100,00%

AGA incurred lobbying expenses, as defined under IRC Section 162, of 1.88% in 2005.

04/18/2007 1:58 PM
2005 budget breakdown with lobbying percentage.xls
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AGA Vision and
Mission Statement

VISION STATEMENT

AGA's vision is to be the most effective and influential energy trade association in the
United States while providing clear value to its membership.

MISSION STATEMENT

The American Gas Association represents companies delivering natural gas to customer
to help meet their energy needs. AGA members are committed to delivering natural gas
safely, reliably and cost-effectively in an environmentally responsible way. AGA
advocates the interests of its members and their customers, and provides information anc
services promoting efficient demand and supply growth and operationa! excellence in the
safe, reliable and efficient delivery of natural gas.

To further this mission, AGA:

I8

Focuses on the advocacy of natural gas issues that are priorities for the
membership and that are achievable in a cost-effective way;

Encourages, facilitates, and assists members in sharing information designed to
achieve operational excellence by improving their safety, security, reliability,
efficiency,and environmental and other performance metrics;

Assists members in managing and responding to customer energy needs,
regulatory treads, natural gas markets, capital markets and emerging technologies

Collects, analyzes and disseminates data on a timely basis to policy makers and
the public about energy utilities and the natural gas industry;

Serves as a voice on behalf of the energy utility industry and promotes natural gas
demand growth by emphasizing before a variety of audiences the energy
efficiency, environmental and other benefits of natural gas and promotes natural
gas supply growth by advocating public policies favorable to increased supplies
and lower prices to customers; and

Delivers measurable value to AGA members.

Approved September 19, 2006



SDR -RR - 34
Page 1 of 1
Matthew Galvanoni

Q. SDR- RR- 34 Please provide a copy of the most recent FERC audit
findings, the Company’s response and final disposition of
audit exceptions.

A. SDR - RR - 34 Refer to Attachment SDR-RR-34.
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FEDERAL ENERGY REGULATORY COMMISSION
WASHINGTON, D.C. 20426

In Reply Refer To:
OMOI

Docket No. FA04--26-000
December 19, 2005

PECO Energy Corporation

Attention: ,.Mr. Kevin Waden

Director of Financial Reporting and
Accounting Research

Three Lincoln Centre

Oakbrook Terrace, IL 60181

Dear Mr. Waden:

1. The Office of Market Oversight and Investigations (OMOI), Division of Audits
and Accounting, has completed its limited scope audit of PECO Energy Company’s
(herein referred to as PECO) FERC Annual Report Form No. 1, Annual Report of Major
Electric Utilities, Licensees, and Others (Form 1), for the 2002 reporting year. The scope
was limited to PECO’s reporting credit balances in the following operation and

maintenance expense accounts:

Account 557, Other Expenses ($459,182)
Account 569, Maintenance of Structures ($1,084,599)
Account 572, Maintenance of Underground Lines ($29,049)

Account 573, Maintenance of Miscellaneous Transmission Plant ($1,925)
Account 908, Customer Assistance Expenses ($1,828)

Account 909, Informational and Instructional Advertising ($2,870)

2. Based upon the results of our limited scope audit, we concluded that PECO
inappropriately reported credit balances in Accounts 557,572, 573,908 and 909.
Additionally, PECQO’s accounting procedures for the reimbursement of the use of office
space resulted in an inappropriate credit balance in Account 569. As discussed below, we
recommended that PECO correct its accounting procedures for the reimbursement of

office space and that it resubmit its 2002 Form 1 to correct the balances reported for

Accounts 557, 569,572, 573,908 and 9009.
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Docket No. FA04-26.-000

a. Credit Balance Reported in Expense Account 557.

PECO reported a $459,182 credit balance in Account 557, Other Expenses, in its
2002 Form 1. The credit balance resulted from PECO inappropriately crediting
$473,1 17 to Account 557 for the write-off of prior years’ reserve for uncollectible
accounts. In 2003, PECO corrected its accounting for the reserve write-off, and in
its 2003 Form 1 corrected the balance reported in Account 557 for 2002.

However, PECO did not resubmit its 2002 Form | to reflect the corrected balance

for Account 557.

We recommended that PECO resubmit its 2002 Form 1 to properly report the
balance for Account 557.

b. Credit Balance Reported in Expense Account 569.

PECO reported a $1,084,599 credit balance in Account 569, Maintenance of
Structures, in its 2002 Form 1. The credit balance resulted from PECO
inappropriately crediting this account for amounts billed to associated companies
for the use of office space and facilities. In 2003, PECO revised its accounting
procedures to record the reimbursement in Account 935, Maintenance of General
Plant.

The Commission’s Uniform System of Accounts, provides for the use of Account
4t54, Rent From Electric Property, to record the reimbursement of expenses
associated with utility-owned property that is jointly operated with others.

We recommended that PECO revise its accounting procedures to record the
reimbursement of expenses for these facilities in Account 454. Additionally, we
recommend that PECO resubmit its 2002 Form 1 to properly report the balance for

Account 569.
c. Credit Balances Reported in Accounts 572 and573.

PECO reported a $29,049'credit balance in Accounts 572, Maintenance of
Underground Lines, and a $1,925 credit balance in Account 573, Maintenance of
Miscellaneous Transmission Plant. In 2002, PECO used an accounting procedure
that allocated certain support costs to operation and maintenance expenses and
capital accounts based on the direct labor charged to the operation and
maintenance and capital accounts. Under that methodology, the balances in
Account 572 and 573 were typicalty at or near zero. The credit balances resulted
from minor amounts being credited to Account 572 and 573. Additionally~ PECO
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incorrectly charged Account 564, Underground Line Expenses, a transmission
operation expense account, for maintenance expenses that should have been
charged to Account 572.

This improper accounting for underground transmission maintenance expense
resulted in an overstatement of the transmission operation expenses and an
understatement of the transmission maintenance expenses. In 2003, PECO
revised its accounting procedure to assign operation and maintain expenses costs
based upon the characteristic of the work performed and the related direct labor

costs.

We recommended that PECO resubmit its 2002 Form 1 to properly report the
balances in the transmission operations and maintenance accounts affected.

d. Credit Balances Reported in Expense Accounts 908 and 909.

PECO reported a $1,828 credit balance in Account 908, Customer Assistance
Expenses, and $2,870 credit balance in Account 909, Informational and
Instructional Advertising Expenses, in its 2002 Form |. The credit balance
resulted from PECO inadvertently crediting Accounts 908 and 909 for the
reclassification of certain electric customer choice plan costs.

In 2003, PECO corrected its accounting for these costs, and in its 2003 Form 1
corrected the balances reported in Accounts 908 and 909 for 2002. However,
PECO did not resubmit its 2002 Form 1 to report the corrected balances for
Accounts 908 and 909.

We recommended that PECO resubmit its 2002 Form 1 to properly report the
balances for Accounts 908 and 909.

3. Your letter dated November 30, 2005, stated that you agreed with our findings and
recommendations. In addition, you propose to include in the resubmission of PECO’s
2002 Form | adjustments related to the presentation of PECO’s stranded cost regulatory
asset and its associated securitized debt for calendar years 2001 and 2002. You request
that PECO be allowed 60 days from the date of the letter order to resubmit the 2002 Form
1 because the restatement of the data for 2001 will require a significant amount of effort
and time, including a review by your independent certified public accountant. Your
request to resubmit the 2002 Form 1 within 60 days from the date of the letter order is
granted. | hereby approve and direct the recommended corrective actions. Docket No.

FAtM-26-000 is now closed.
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4. The Commission delegated the authority to act in this matter to the Director of
OMOI under 18 C.F.R. 8§ 375.314. This letter constitutes final agency action. Your
company may file a request for rehearing with the Commission within 30 days of the date

of this order under 18 C.F.Ro § 385.713.

5. This letter order is without prejudice to the Commission’s right to require
hereafter any adjustments it may consider proper from additional information that may
come to its attention.

6. | appreciate the courtesies extended to the auditors. If you have any questions,
please contact Mark K.lose at (202) 502-8283.

Sincerely,

Susan JC
Director
Office of Market Oversight and Investigations
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November 30, 2005

Ms. Janice Gau'rison Nicholas

Chief Accountant

l:ederal Energy Regulatory Commission
888 First Street, NE

Washington, D.C,, 20426

Janice.Ga rrison.Nic, holas.@ ferc.gov

Re: Docket No. FAIM-26-000

Dear Ms. Garrison Nicholas:

The following is in response to your letter dated November 16, 2005. Based upon the results of
your limited scope audit of PECO Energy Company (PECO}, you concluded that PECO
inappropriately reported credit balances i.n its FERC Form No. | Annual Report for the year

2002 (2002 FERC Form 1) for operation and maintenance Accounts 557, 569, 572, 573,908 and
909 and incorrectly charged Account 564 for maintenance expenses that should have been
charged to Account 572. You also recommend that PECO resubmit its 2002 FERC Form 1

within 30 days of the final letter order to correct the balances in these Accounts.

PECO agrees with the conclusions stated in your letter dated November 16, 2005 related to
certain c~dit balances being inappropriately stated. While PECO agrees to resubmit its 2002
FI~RC Form I to correct the credit balances referred to above, in our opinion such resubmission
results in imJI~:lterial changes to the originally submitted pages. The recommended
reclassilications to PECQO’s 2002 electric operation and maintenance expends amount to
$3,568,917 (see detaits below) compared to the originally ~eported t~tal electric operation and
maintenance expenses of $2,083,322,473, or about O. 17%. Additionally, there is no change to
the reported net income for 2002. Finally, 2002 was not a test year in any PECO ratemaking
proceeding and the resubmitted report will be approximately three years after the original filing,
which brings into question its relevance versus more currently available informm]on.

PECO previously discussed with +the FERC Accounting Staff during the preparation or the FERC
Form No. [ Annual Report |br Ifie year 2003 (2003 FERC Form I) an issue regarding the
I~rese~tatiot~ of PECO’.~ st~mded cost regulatory assets and its associated secnritized debt. At
that ~ime, the guidance received from the FERC Account:~ng Staff toa'resta.& the 2002 data
(inck~ding cumulative adjt~sm~enfs to prior periods) in the comparable columns ia the 2003
FERC Form | instead of resubmilling the 2002 FERC Form 1. °ll~is restatement was fully
disclosed in Nole 2 of Notes ~0 Financial Statements, "Reslalemeni ol™ Prior Period Accounting

Puge L o1'6
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for Securitization Transactions," in the 2003 FERC Form | (.see below). Based on yourcurrent
recommendation to resubmit the 2002 FERC Form 1, in addition to the adjustments you m'e
recommending, we believe il will also be appropriate to include this restatement at this time

even lhough this reslatement was not part or your review. We will also need to make similar
restatement~ for this issue to the 2001 presented balances.

PECO respectfully requests an extension of the resubmission date fl'om within 30 days of the
final letter order to within (~ days of the final letter order. Our request for an extension is due to
consideration of PECQO’s preparation of the upcoming year-end financial clo~ and reporting
cycle, the restatement of 2001 comparative data for securitization transactions discussed in more
detail below, obtaining an updated opinion from our independent certified public accountants,
and scheduled employee time off for the upcoming holidays.

The following table reflects the Account balances per your report ~s originally reported in the
2002 FERC Form ! and the corrected balances as will be reported in the planned msubmission of
the 2002 FERC Form I, excluding the effects of the restatement tbr securitization transactions.

Original

Account | Description ~ Resubmission
454  Rent from Electric Property $24,088,959 $27,029,151
557  Other Expenses (459,182) 13,935
564 Underground Lines Expenses 278,764 139,840
569 Maintenance of Structures (1,084,599) 1,855,593
570 Maintenance of Station Equipment 8,162,750 8,160,825
572 Maintenance of Underground Lines (29,049) 109,875
573 Maintenance of Mi~ Transmission Plant (1,925)
904 Uncollectible Accounts 32,697,716 32,224,599
908 Customer Assistance Exixmses (1,828) 3,914
909 informational and Instructional

Advertising Expenses (2,870) 6,147
920 Administrative and General Salaries 24,123,046 24,109,763

921 Office Supplies and Expenses 18,294,716 18,293.24-0



Pdtotieeny SOR-RR3Y

~ - Lot
'%6«"3:‘., [

PECO.

An Exelon Company
PTCO oeray Conprant retophione 2PN oo
2V Varket Sireet B AT s RIS
10y By Sasy
Phl'.hiz‘lp}‘i:‘n. DA NN Sasm

Thejournal entr)es to address each of the items listed on the November 16, 2005 letter tu’e as
follows:

Ite,n Accounl Debit Credit
I 557 Other Expenses $473,117
904  Uncollectible Accounts $473,117
2 569 Maintenance of Structures $2,940,192
454 Rent from Electric Property $2,940,192
3 572 Maintenance of Underground Lines $ 29,049
573 Maintenance of Misc Transmission Plant 1,925
564 Underground Lines Expenses $ 29,049
570 Maintenance of Station Equipment 1,925
572  Maintenance of Underground Lines $ 109,875
564  Underground Lines Expenses $ 109,875
908 Customer Assistance Expenses $ 5,742
909 Informational and Instructional 9,017
Advertising Expenses
920 Administrative and General Salaries $ 13,283
921  Office Supplies and Expenses 1,476

As discussed above, included in the planned resubmission of the 2002 FERC Form 1, PECO will
restate certain 2001 balances for securilization transactions t~or comparative purposes. PECO’s
2003 FERC Form |, reflects the restatement of certain 2002 balances for securitization
transactions as explained in det~lil below. For your convenience, included below is the disclosure
from the 2003 FERC Form I, Note 2 of Noles to ]zinancial Statements, concerning the

restatement of the 2002 data.

Nolo 2, Restate,]~nt of Pri6r Period Accoutering for Socuritization Trm~sactio~s

Pursuant to PECO’s 1998 settlement of its ~estructttring case mzmdated by the
Pennsylvania E!lectric Generation Customer Choice and Com~ition Act (Cnm-~tition
Ac!), PECO was authorized by the Pem~sylvani~ Public Utility Commission (PUC) to
~ecover $5.26 b[llio~ 01" str~mded costs and to sell up to $4 billion, which was
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subsequently increased to $5 hillion, of bonds securitized by its stranded cos! recovery.

The intent of the Competition Act was to allow the securitization of the future revenue
associated with stranded cost recovery to fund the bond debt service, The legislation
further intended that the securitization would be considered a s,,,le of the asset.

In 1998, in accordance with the Competition Act and the PaPUC'’s subsequent order, the
Company formed PECO Energy Transition Trust (PETT}, a statutory business trust
established under the laws of the State 01" Delaware and a wholly owned subsidiary of
PECO. PETT was organized as a special purpose, b~,nkmptcy-remote entity solely to
issue transition bonds securitized by the pmtion of PECQO’s stranded cost recovery
designated by the PUC as Intangible Transition Property (ITP) through an irrevocable
rate order.

On March 25, 1999, and May 2, 2000, PETT issued Transition Bonds of $4 billion and
$1 billion, respectively. The Transition Bonds ,are solely the debt obligations of PETT
and are secured by ITP sold by PECO to PETT concurrently with the issuance of the
transition bonds and certain other collateral thereto.

PETT transferred the bond proceeds to PECO in exchange for all rights, title and interest

in the related ITP. The proceeds of the Transition Bonds were u~d to repurchase shares
of the Company’s Common Stock and to refinance or retire various debt issuances and
other obligations of PECO. Under the Competition Act, ITP represents Ihe irrevocable
t~ght of PECO, or its successor or assignee, to collect a non-bypass,able Intangible
Transition Charge (ITC) from customers.

In accordance with ~he legislation, the above transactions were legally sales of

competitive transition charge regulatory assets in the form of WP. Prior to 2003, PECO'’s
FERC accounting treatment was consistent with the Competition Act and accounted tbr
the transaction as a sale. Based on recent guidance from the Staff, the Company has
determined that accounting principles generally accepted in the United States, which
require that these legal sales be accounted for as seeuritized debt transactions should also
be used in this Form No. 1. Accordingly, the Company has restated its 2002. financial
statements included herein as follows:
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Account Desc~ption '2602 Aecl~iilcatlon Restalement 2002
Adjustment Rest~te(l
Income Statement:
Ope~aling Revenues (40h, Eleclric) $(,3~!53) Al s @778
B 3
T 30k
Equit./in ~he Earnings of ,Subsidiary Company (418. !) " D 198
~ntemsi on Debt ~0 AssoC. CO~I~mies (~.~.+0@.~.~.~~~.~0,) ...... E 298
5 4 274
Inc~m=, Tax~,, - Other (40~1, Elec~c) 91 T o€
Income Tam-~- Fed~,~1140g.4, Gas) lg N 14
@ 37 5
] (165)
KN (56)
] {4886)
Balance Sheet:
Investment in Subsidiary Companies (123.1) S...232
Accumulated Provision for Uncoflectibie Accts. (144] ,
Accounts Heceivable from Assoc. Comparies (146) = . ([1,~) K 135
Accrued Uliiity Revenues (173) 10 196G 129
Othe~ Re~lulato~y Asse!S (182.3) 1,211 23N 4249 O 5,493
Other Pard m ,Capaal 1211) 1002 ... 204 H 1,206
Reta~,ed Earnings (215.2,1S. 1,216}
Unappropdated Substo~ary Retained Esmtngs (216.1)
247 207 L 454
(I~ 22 G” 4
Advances from ,a~. COmF~?ies (223) AT
Accounts Payabte to A~oc. ~ntes (234) [~93)M (363)

(A) To record Intangible Tr, nsitioa Clmrge
(C) To record ammli~tion o~ Regulatory A~I.
(~) "F~~¢to~ inlcr~om~my inlc~ cx~nsc assotfi~led with 11~ im~r~ompany p~yablc to P~.

(G) To Irm~sf~r hal~n~ from P~lo PECO.
(H) To ~o~ Ihe Cu~l,)li~ Clll~ [~r 11~ ~ zm(~tiz~alion =t~ of | ~31/02 ( 1999 th~igh

(K) To rL~In~sffy inle~nl~ny ~ccivab~ :Is an m~itmnal invcsin~nt ilt

(L} To reclassily cunmiative impact 6F restalement 10 the appropriate retained carnings account,
(M) To reclassily a pegative investment as o piyable as amaunt will be tunded by PECO.

{N)  Toeclassiy the MGP regolatory nsset.

() o cstahlish e CVC regulaory asset previogsty reponed o8 a sale.

Page5~I'6
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Restatement of the 2001 data consitent with the restatement of the 2002 data for the planned
resubmlssion of the 2002 FERC Form | will lequire a significant amount of effort and time as

well as Jeview by our independent certified public accountants.

With respect to Item 3 of your letter, | would like to add one point of clarification. The letter

states that the credit bafances associated with Accounts 572 and 573 "resulted from PECO’s use
of an accounting procedure that allocated certain support costs independent of the assignment of
direct labor costs." As stated in our response to FERC dated February 12, 2004, the suppo~I
costs were in Fact allocated to operalion and maintenance expense accounts and capital accounts
based on the direct tabor charged to those operation and maintenance expense and capital
accounts. Based on this approach, the balances in Accounts 572 and 573 in 2002 simuld have
been at or near zero, however, immaterial amounts were credited to these accounts. Our

proposed adjustments bring these amounts to zerO, befo~e factoring in other itertts identified in
your review.

Please call me at 630-437-2337 if you have any questions concerning this response or it you

need any additional inl'ormation. Also, please notify me concerning the request for an extension
of the 30-day resubmission timeline ro 60 days after the issuance of the final report.

Sincerely,

Kevin J. Waden
Dh’ector of Financial Reporting and Research

copy: JonasGreen (FERC)
A. Karen Hill (Exelon)
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Johnson, Jam,,es F. —
From: Waden, Kevin J.
Sent: Wednesday, November 30, 2005 12:24 PM
To: ‘Janice Garrison Nicholas’; 'Jonas Green’
Cc: Waden, Kevin J.; Hill, Karen; Murphy, Kent D.; Johnson, James F.
Subject: PECO's response to draft audit report

FOF (%

Y0~00t PDF
Dear Janiceand Jonas-

Please find our response to the audit report for PECO’s 2002 FERC Form 1. A hard copy of
this will be sent via overnight mail as well. If you could confirm receipt of this
document i would appreciate it.

Let us know if you have any questions.

Kevin J. Waden

EED Director of Financial Reporting
and Accouz~ting Research
630-437-2337

Click to add my contact info to your organizer:
http://my.info~riever.com/ex7tp6ug
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Matthew Galvanoni

Q. SDR - RR - 35 Please provide the annual level of forfeited discounts or late

payment charges for the preceding three calendar years.
|dentify the level of sales revenue with which these are

associated.

A. SDR-RR-35 Year Forfeited Discount Sales Revenue
2005 $1,961,074 $ 799,036,815
2006 $2,271,862 $ 766,922,272

2007 $ 3,846,679 $817,215,253



Q. SDR-RR - 36

A. SDR-RR-36

SDR - RR - 36
Page 1 of 1
Matthew Galvanoni

If not reflected in the lead-lag study, please provide a listing
of the various types of employee withholdings, garnishments
and other employee funds held by the Company for
remittance at a later date.

Medical

Dental

Vision/Hearing

Long-term Disability

Flexible Spending - Health Care, Dependent Care, and
Commuting

Life Insurance - ADD and Supplemental Basic

Long-term Care

Employee Savings Plans

US Savings Bonds

Garnishments

Union dues

Employee Stock Purchase Plan

Fitness Dues

United Way

Political Action Committee

Auto Lease Cost Above Company Standard

Golf Association of Philadelphia

Group Legal

Auto/Home Insurance

Long-term Performance Shares - Stock

Stock Deferral Plan - Stock

Federal, State, and Local Taxes



SDR -RR - 37
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Robert O'Brien

Q. SDR - RR - 37 Please provide all detailed workpapers supporting the
adjustments to rate base and operating income.

A. SDR - RR - 37 Refer to Exhibit RLO-1 and PECO Statement No. 3, the
Direct Testimony of Robert L. O'Brien.
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Philip Barnett

Q. SDR - RR - 38 Please provide a copy of the Company’s most recent SFAS
106 plan actuarial study.

A. SDR-RR-38 Refer to Attachments SDR-RR-38A and SDR-RR-38B for
the most recent plan actuarial study and a summary by
business unit, respectively.



ATTACHMENT
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SENT VIA E-MAIL

Janua~ 16,2008

Mr. Joseph Trpik
Vice President and Assistant Controller
Exelon Corporation

10 South Dearborn, 51St Floor
Chicago, IL 60603

Dear Joe:
EXELON CORPORATION DECEMBER 31, 2007 FAS 158 DISCLOSURE

We have completed the December 31, 2007 FAS 158 disclosure for the following plans:

Pension Plans

~ Exelon Corporation Retirement Program (ECRP)

Exelon Corporation Cash Balance Pension Plan (CBPP)

Exelon Corporation Cash Balance Pension Plan for Bargaining Unit Employees
(CBPP-BU)

Exelon New England Union Employees Pension Plan (New England)

Exelon Corporation Supplemental Pension Benefit Plan and 2000 Excess Plan
(SPBP)

Exeton Corporation Supplemental Management Retirement Plan (SMRP)
AmerGen Employee Pension Plan

Retiree Welfare Plans

Exelon East Postretirement Welfare Plan

Exelon West Postretirement Medical, Dental, Life Insurance and Vision Plans
AmerGen Energy Company Postretirement Welfare Plan

The following information and enclosed exhibits provide the financial statement and
disclosure information needed for Exelon’s year-end 2007 financial reporting. This
information was prepared in accordance with FAS 158, Employers’ Accounting for
Defined Benefit Pensions and Other Postretirement Plans, and FAS 132(R), as
amended by FAS 158, as appropriate. Our valuation was performed in accordance with
generally accepted actuarial principles and practices.

South W-~{c,~: Drive, Suite 2,5~'X) Chic~o. IL 60606-#~637 tet 312 201,6300 fax 312 2.01 ~333 w~-~,.towers~frm corn



Mr. Joseph Trpik
January 16, 2008
TOWERS

Page 2. PERRIN

Exhibits

We have attached the following exhibits in support of the year-end information needed
by Exelon:

~ Pension/retiree welfare footnote information for all plans, including benefit obligation
reconciliation, plan asset reconciliation, balance sheet entdes, funded status,
expected cash flows, 2007 net periodic cost components and expected 2008
amortizations. These exhibits also include the sensitivity information for one
plercentage point changes in the health care cost trend rate for the retiree welfare
plans.

ii  Detailed exhibits for all 10 benefit plans showing an allocation by operating company
of year-end funded status and the balance sheet entries, including amounts
recognized in Accumulated Other Comprehensive Income (AOCI) and Regulatory
Asset (RA).

MDG&A sensitivity showing 50 basis point discount rate and expected return on
assets impact on benefit liability and 2007 cost. Per Exelon’s direction, we have
provided the impact on cost for the fiscal year ended rather than for the next fiscal
year.

A summary of the 2007 average future service for the pension and postretirement
welfare plans.

Medicare Part D 2007 FAS 106 cost savings by component.

The impact of Medicare Part D on year-end APBO.

Measurement of Benefit Obligations

The benefit obligations were measured as of the December 31, 2007 measurement
date and are based on the census data collected for the January 1, 2007 actuarial
valuations. We have projected forward the benefit obligations to the end of the year,
adjusting for benefit payments, expected growth in the benefit obligations, changes in
key assumptions and changes in plan provisions.

As we have discussed, for prior calculations we have assumed year-end losses by plan
due to demographics and claims that were consistent with the losses from the 2007
valuation. Per our December 21, 2007 email, we received data from Exe!on regarding
2007 experience on retirements, terminations, new hires, rehires, base pay increases
and retiree medical claims. Based on this data and our high-level assessment, we did
not make any further adjustments to year-end obligations other than for retiree medical
claims. At Exelon’s direction and based on our analysis, we have assumed a 1.7%
claims gain at year-end 2007.

S ' 7463NOTRET (850,851,855; COMBINED RESULTS:DsSCLOSURES YEAR END DISCLOSURE DELIVERABLES-EXELON DECEMBER 31
007 FAS 168 DISCLGSURE 00C



Mr. Joseph Trpik
January 16, 2008

Page 3. PERRIN

Changes in Year-End Disclosures

FAS 158 requires a disclosure of the changes in plan assets and benefit obligations
recognized in OCl and RA. Per Exelon’s direction, we have included two separate
sections on the cost disclosure exhibit where we provide this information. In addition, we
have provided separate tables showing the amounts expected to be amortized in 2008
from OCl and

Assumptions and Methods

The 2007 pension and retiree welfare year-end benefit obligations and 2008 estimated
costs are based on the following key assumptions:

2007 Year-End Disclosure

Assumption
S “ * 6.21% for all pension plans
6.20% for all retiree welfare plans

6.47% for amounts accrued after December 31, 2007

7.87% weighted average for 2007 retiree welfare costs

8.75% for 2008 pension ~sts
7.80% weighted average for 2008 retir~ welfare ~sts

4.00% average
IRS required mo~lity table for 2008 ~nding valuation

7.0%
6.5%
6.0%
9.5%
5.0%

$ATEE3TO7-RET {850,851,238) COMB'NED RESULTS'CISCLOSURES YEAR END DISCLOSURE DELIVERABLES EXELCON DETEMBER 31,
20071 FAS 158 DiSCLOSJURE.DOC
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Assumption ' 2007 Year-End Disclosure

60% of the participants will elect a lump sum
immediately and 40% will elect to defer a lump sum
payment for 5 years

25% will elect an annuity and 75% will elect a lump

All other assumptions and methods are the same as those included in the 2007
valuation reports.

The exhibits have been prepared assuming Exelon will contribute the minimum required
contributions to its qualified pension plans and the minimum required contributions
under the PECO rate order to its retiree welfare plans. At Exelon’s request, we have
shown the estimated contributions for 2008 and the following four fiscal years.

The allocation of the year-end regulatory asset and accumulated other comprehensive
income was prepared in accordance with Exelon’s methodology for allocating pension
and retiree welfare costs to the operating companies. We have recorded regulatory
assets for the deferred costs attributable to CornEd pension and retiree welfare and
PECO retiree welfare.

Plan Provisions and Data

For the pension disclosures, the plan provisions are the same as those included in the
2007 valuation reports with the exception of the cash balance design for CBPP and
AmerGen pension. For these plans, we have reflected the recent changes to the plan
providing for a 7% pay credit (excluding Local 614) and an investment credit based on
the third segment rate as published for pension funding purposes.

For the retiree welfare disclosures, we have valued the substantive plans as described
in summary plan descriptions and other detailed summaries provided by Exelon. We
have reflected the effect of Medicare Part D legislation for all retiree welfare plans. The
plan provisions are the same as those included in the 2007 valuation reports.

The pension and retiree welfare obligations are based on data as of January 1, 2007,
actuadalty adjusted to the end of the year, including an adjustment for year-end gains or

losses by plan. For the SMRP, the benefit obligations have also been adjusted for the

S:-7483907RET (856,851 .855) COMBINED RESULTS\DISCLCSURES YEAR ENO DISCLOSURE:DELWERABLES\EXELON DECEMBER 31,
2007 FAS 158 DISCLOSURE.DOU
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January 16, 2008
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settlement recognized October 1,2007 (as detailed in our email dated November 1,
2007) and the special termination benefit accruals as provided by Exelon.

At Exelon’s direction, we re-allocated all participants who were part of the EDSS
operating company in the January 1, 2007 data. Data for this revised allocation was
provided by Exeion. The balance sheet allocations provided with this letter have
incorporated this new data. In addition, the 2008 FAS 87/106 cost estimates which will
be provided later this week will reflect the new data. All allocations were made pursuant
to Exelon’s methodology for allocating balance sheet and cost items.

Year-end plan asset information was provided by Northern Trust and Mellon Bank.

Actuarial Certification

The consulting actuaries are members of the Society of Actuaries and other
professional actuarial organizations and meet their "General Qualification Standard for
Prescribed Statements of Actuarial Opinions" relating to pension and other
postretirement benefit plans.

In preparing the results presented in this letter (including the attached exhibits), we have
relied upon information provided to us regarding plan provisions, postretirement welfare
plan costs, plan participants and demographic data, and plan assets. We have reviewed
this information for overall reasonableness and consistency, but we have neither
audited nor independently verified this information. The accuracy of the results
presented in this letter is dependent upon the accuracy and completeness of the
underlying information.

The actuarial assumptions and the accounting policies and methods employed in the
development of the benefit costs have been selected by the p tan sponsor, with the
concurrence of Towers Perrin, with the exception of the expected retum on assets
assumption. This assumption was selected by the plan sponsor without using Towers
Perrin’s work. FAS 87 and FAS 106 require that each significant assumption "individually
represent the best estimate of a particular future event." The results shown in this letter
have been developed based o n actuarial assumptions that are considered to be reasonable
and within the "best-estimate range" as described by the Actuarial Standards of Practice,
Other actuarial assumptions could also be considered to be reasonable and within the best-
estimate range. Thus, reasonable results differing from those presented in this report could
have been developed b y selecting different points within the best-estim ate ranges for
various assumptions.

Please call either of us if you have any questions about these results.

END DISCLOSUr~E".DELIVERABLES,EXELON DECEMBEP, 31.
2e07 ~AS *5,8 D~SCLOShRE.DOC
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Sincerely,

Ryan S. Carney, F.S.A., E.A. Anthony R. Simone, F.S.A.,, M. A AA
Consultant Consultant

Attachments

¢cc: Kade Anderson -- Exelon Corporation
Shelby Collins- Exelon Corporation
Todd Heckman- Exelon Corporation
Susan Pachera ~ Exelon Corporation
Alex Scarpelli E Exelon Corporation
Carole Schecter ~ Exelon Corporation
George Shicora E Exelon Corporation
John Allen ~ Towers Perrin
Vanessa Hecht ~ Towers Perrin
Rick Pearson- Towers Pen’in
Tania Staffen m Towers Perdn

2'3C7 FAS 7.58 DISCLOSURE.DOC



Exelon Corporation
Financial Statements Disclosure information as of December 31, 2007
Plans included in Disclosure Information

Pen,~io,,n p~a~

ECRP— Exelon Corporation Retirement Program

CBPP Exelon Corporation Cash Balance Pension Plan

CBPP - BU Exelon Corporation Cash Balance Pension Plan for Bargaining Unit Employees
New England Exelon New England Union Employees Pension Plan

SPBP Exelon Corporation Supplemental Pension Benefit Plan and 2000 Excess Benefit Plan
SMRP Exelon Corporation Supplemental Management Retirement Plan

AmerGen AmerGen Employee Pension Plan

Postretirement Welfare Plan~

West Exelon East Postretirement Welfare Plan

East Exelon West Postretirement Medical, Dental, Life Insurance and Vision Plans
AmerGen AmerGen Energy Company Postretirement Welfare Plan

S \T4E39\DSRETYBS0,851,255) Combined Resuits\a8 Pansion\Disc \Yaar End Diach by Plsn\Exaton FAS 188 12.31.2007 - Pension Template.xds  1/18/2008



Meamumnent ~

used to

Acqu~lJons/@ve~

F~ valuo of ~ ~, ~md ~ yoeu"

Funded status, end of year
Fair value of plan assels
Beneti obligations

Funded status

Amount recognized, end of year

Nonc~r~nt bereft asset

Exelon Corporation

Finsncial Statmnentz Disclosure Information as of Decm~bef 3% 2007

ECRP cBPp CopPp-BU Mew England SPAP __.__SuRP ____AmerGen
12~31/,~07 12/31/2007 ~2~31~007 t~J1Q0Q7 12/31,2007 12/31/2007 12r3112007
~.,155, 16,292 99~.033.7'37 529,391 3,150,367 26,476,935 94.~06,431 120,~8,135
115, 562,184 31.9~3,253 184.404 139.977 383.866 2.681,317 11,963.9d8
531,572,224 58.9~9.8~0 43,619 186.351 1,490,877 5,191,156 7.689,970
(170,49!,183) 31.544,226 9Q,505 (286,£0~8) 15,023 527,2~ (4,3~0.~'0)
(~48.002,256) (32,811,621) (570,227} (2,024,~67) (12,702,746) (4.412.229)
15,722
o - 2 = — — I I
9,084,326,261 1,082,759 485 846,819 26365622 26330034 96,723,434
6.396,948.~26 1,072.830,166 835,638 2.628,670 23,235,850 74,427 578 119,346,414
6.21% 0.21% 6.21% 6.21% 6.21% 6.21% 6.21%
4.00% 4.00% 4.00% 4.00% 4.Q0Q0% 4.00%
8,624,843,848 933,600,571 340,061 2,432,520 - - 83,974,419
498,334,181 51,807,431 18,629 38,441 - - 5,244,376
- - 372,389 - 2,024 887 12,702,748 20,583,897
(648,092,256) (32,811.621) - {670,227 {2.024.667) (12,702,748) (4,412,228)
__BETI0EBTT  __ 062676381 730,05 1898734 os3s0.sea
6,5,73,06~,771 952,576.381 730,959 1,896,734 - - 105,390..563
(9,064.3,~,261) (1,082,759,485) é849,919% (2,635,822) (26.330.034) (~8.723434) (131,408,954)
(5!1.240.490) (130.183,104) 116,6-10 (73~,888) (2~,330.034) (~723A34) (26,018,39'1)
~g~_.~. ~~ ~~1~.. - -~ ~L~_~~D ~
948,6~7,0~1 44,4~5.~ 109.36~" 10.3~d~.975 10.101.139
, - , (1.411614) (15.28931T) ~
_{51!,240,,~0) ~'1~0, ~.63,~04) {I~e,as0) ~'as,~) {24,640,4~0y (s5,464,117) [2~,016,~1)

o _TOTAL

10,3~6.4440288

162.9~B,948
603.080.087

(142,919,608)
(600.613,74-)
15~22

e e ST DN
10427033708
91~00,252.941

9,645,281.417
553,330,058
35,683,779

{600,813,748)

8,633 682 408

9,633,682,408
(10,427,033,709)
(793,351,301)

1.013,89Q.285

8 12012907 - Mensint Terehee VIR



E~don Corporation
Financial ~atements Olsciosum information as of Decmnb~r 31, 2007

ECRP ~fOTAL
A 9 d in ot
comp L {protax) st of
Net actuanel loss/(gain) 1,445,388,469 316,421,00~ 173,852 482,303 1231 43,002.489 13,865,762 1,831.657,284
Pror servios costicredt) 16.656,019 I~,913,63~ 141~4 4,313,~7 (755,8~) 5,464.683 122,806,586
Trangition obligaton/{asast)
413,340~84.5 173 ~52 496~487 ., 18-631~287 __~ 19.330,425 0- ~,954 1763 850
Amoun—~ ~og~tzsd in ~
657,008 3fl.00~,45~ 109,387 10,358.978 10,282,428 1.007.411,343
uageng 6,460,231 (161.26-) 6278042
 oanesiges 44.4~em |0e ~7 ~0 ~ IOIOl — ....... o
Praj Benefit Obligath
coads Falr Valus of Asssts
Proyected baneft cbkigation, and of year 0.084,326.261 1,0~2,759,485 849,016 2,635.622 26.330.034 08,723,434 131.408.954 10,4,2.7,03370-,
Fair vakuo of plan sasats, end of yeer 8,573,085.771 9~2,576,3~ ! 730,95,9 1,8~,734 105,390,583 9,633,~12,40~
Accumulated Benefit Obligat
Exceads Falr Value of Assata
-Projactad benelit ohbgation, end of year N/A 1,082,759,485 ~49,919 2,635,622 26,330,034 88,723.434 131.408,954 1,342,707,448
Accurmidated benefit and of ysar NI/A 1,07~B30.16~ 835,638 2,6,2.8,670 23,23~B~0 74.427,57B 119,348,414 1.283.304,315
Fair vaiue af plan assats, and of yesr NIA 952,576,381 T30,~ 1,89~~'34 105,380,563 1,060,598,637
Expected Cash Flows - Expectad employer
;goa . ,46,961,8~4 195,573 347,809 15,6:29,~823 63.434,4f/9
2008 - 63,239,756 28,214 2120851 14,723,445 78.204.086
2010 - 63,653,3"/7 420,533 176,448 15,082,297 79+342,651
011 : 14,05~,159 76,868,447
2012 . 49,860,128 269.011 1745~8 4.B800.e2Z 54,1,124.52~

* Expected contnbutions refiact amounts expeciad 10 be contributed to fundad plans

Expected Cash Flows - Expectad

ey T ymants 536,636,063 15.670.300 17.286 P 1411614 15,269,317 3,578,173 633.8.58,539
2009 537,584,200 37.314810 23,266 84,038 1,453.296 3.4-0,800 3744721 583,704,921
2010 230.185.735 394815 38,209 112,276 1505,006 4,103378 5,732,-38 591,~92,24,9
2011 643,263,380 52812150 P 142,295 1,5~,495 5.30~.040 64202, 810,545,619
2012 850,107 263 €0.718.072 55,488 183,075 1594.337 658,620 75529,665 825,758,440
20132017 2,985,044 218 428279752 332,860 1,082,851 6,885.175 37.909.~65 55,025,122 3,499,449,833

Pl 168 1231 2001 - Feasien Templen s 112008



Exslon Corporation

Fi ] St Disch info as of Dx ber 31, 2007
EGRP CBPP GBPP. BU Nmv En...~md SP~IP SMRP AmmOen TOTAL
$ 115,582,184 $ 31,993,263  § 184 404 3 138977 $ 383,888 $ 2001317 $ 11,983,048 ) 162908 848
531,672,224 56,000,800 43,818 188,351 1,496,877 8,141,156 7.589.970 603,080,087
{729,880.712) (78,339,333) (41,206} {211,588) - - {8.220979) 818,702,077)
128,850,900 13,523,742 7,084 18,140 2,240,581 3,182,050 146,897 147.978.204
2,772,003 11,842,170 - 1.530 834,387 (101,429} $01.100 15.749,748
FAS 87 somt [] 48 867,599 1 1 36,018,722 $ 193,722 3 134,448 $ 4,744 891 ] 10,853,084 E 12,100,738 s 113,014,012
FAL 88 charges
Gunsiment charga (credd) - - - - - - - -
Setemant chesge {credit) . . - . . 4.411,919 - 5,411,119
Bpeciel tenmination baneft chasgs . B . - . 1,175027 - 4,475,027
Tolnd 2007 rt paviodic comt 48,087,599 36,010,722 163,722 124,448 4,744 891 17,539,240 12100738 119,800,158
Other Changes in Plan Assets end
Ohligattons Racogniasd in
Other Compreheneive income
Cunaiments - - - - - - - -
Setilemants - . - - - {4.825,796) - (4.825,795)
Cusrens yoar actuarial {galn)ioss {5,267,319) 44,606,947 63,086 {111,449) (3,411,402) 4,503,048 (1,344.268) 39,019,228
of J painvil (74,544,308) (12.287,080) 4.354) (18,140) (1.242,869) (2,809,330) (148,897) (90,662,453)
Cuntenl yaar priar service (craditcost - - - 16,722 - - - 185,722
Amorsaation of prior sarvice oredi/(coat) .772,003) (11,214,564) “ 1.528) (350,308) 83,173 (801,700} {14,858 425)
A of - . - - - « - -
Tota lzed in other ncome (82,583,530) 21,085,326 59,312 (118,408) {5,004,387) (2,848,304) {2.092,083) {71.499,737)
Other Changes in Plan Assets and
Benafit Obiigaticns Recognized in
Regulatary Asset
Curtaibments
Satgemnents - - .
Caurremt yaar actuarisl (gainytoan 65,331,667 13.50%,180 1,708 3,420.425 2,967.199 08,37~,176
of Quni( (54,308,502) (1.228,882) {2.740) (~,007,012) ~.72~ (S7,135348)
Currant year priar sarvce (creditcost - - -
Amortiaation of priar service Gredit/(cost) - (827,608) - {283.e71) le.2~e 1883,~24)
Tokal recagnizad i reguiatory asset 14,025.07% 11,734,888 48 986
Othey Changes (n Plan Axsets and
Bansfit Ontipationy Recognized in Other
Comprebansive incoms and Regulstory Assat
Cunadimants - - - - -
Settemants - - . - - (6.411,119) - (5.411,119)
Current ynar satuscinl (gainyians 63,084, 348 58,186,127 115377 {111,448) 15,023 7,470,247 (1,304,288) 127,305,401
of gainsfloas) (128,850,900) {13,823,742) (7,004) (18,940) (2,248 581) {3.182,080) (148,897) {147,978,204)
Current year prex sarvice (cradit)icost - - - 15,722 - - - 85,722
Amostization :'f Prior service credit/(cost) {2,772,009) (11.842,79) - {1.538) (834,367) 101 429 (801, 100) {15,743,748)
Tote in othar comp (68,569,655) 32820215 108,277 (118,408 (2,888 925) (1,021,493 {2,092,083) (41,727 848)
tncoms and reguisiory ssset
(19.~K,.~) ~8L~,937 301 ~

138 12.37.8907 - Frecaion Terpttnat ¥R



FI.L.~.~I ~ Dlsr.l.sum Infonn~lon u of l)e~;eeblr 31, 20~?

ECRP [ [
63,376,448 13,373,661
2,350,408 10 361,024
TTeaTaENss | 273486
The vatimatad smounts that Wil be
amartized from regulstory ssest inte
net parfedic bonelt cost in 2008 are:
Adtuarial (gaipoas 49438871 1,808,285
Prior sarvice (credityicost . 740,083
Tranaion (sssetj/obligation et e
Toted 45438671 2,348,348
4.00%

4,00%

cBPP . U

$,132

T saz

3,230

3230

4,00%

New En,

1.385
1538

22933

vie ey

4.00%

_..508r ___SWRP _ .AmGen
1,194,806 2,008,432 80,375
260,306 (81,0070 601,100
T Tis45202 2024628 881,475
1,004,642 694,964 -
28,971 (19,822) -
T 1288813 T Te76,342 oL
4.6D% 4.00% 4DORA

79.041,250
13,591,857

§3.532.907



Ex~lon Co~poration
Financial Statements O~losure IMonnation ~s 04" Dec~ber 31, 2007
Postmtirement Welfm-~ (FAS 106}

Wast East AmerGen Total
Messurement Date 1273172007 123112007 1273112007
Changs in Benefit Obligstion
Bonafit anigstion. beginrag of yeal 1,628,308,041 +,288,723.672 1,338,326 3,329 $68.336
Sennce cost €5.226,031 31 820,754 8,715,280 105,862,074
inferest cost 113,823,831 72 895,620 5 496,343 192,217,794
Plan pasticipants’ contribuhons 16,274,884 S 0BE 341 - 25241206
Adtanal {gan) fees 158,628,226) 173 189,578} {%0,703,98%) {142,521,285)
Gross benefls pand (110,438,590; {89 027,460) {243,134} {179,707 262}
iggs faderat sUGERlY o benefite paxt 3848288 2 162,284 148,203 2088872
Plan smendments
Acqulstionsldiveshtures - -
Specal tenmunahion benofits 40,000 40,000
Curtasmants
Seittements
Benaft obhgation, und cf year
Weighted-aversge assumptions usad to
déetesming benalit obligstion at end of year
Disoourd rate
Rate of sorpensation increase
Haalth sare cost rend rate
~Infbai rats
~Uflumsie rate
~Years 5 uwtimata
Effect of poet change n haatth
care cost trend fate o postietiremsent obagation
~increass 421 773,224
—Decrease [212 197413) {~23.255,588) ~13.605,502) (349,088,501)
Change in Plan Assets
F&ir valus of plan ansete, begnming of year
Actaal tetum on plan acsets
€ contriputons
P'sn parbapants’ cortribuhons
Grosa berefits pakd
Acqusifcrardiveatiutes
Special teminaton benefits
Settiements
Fair vatue of plan assets. ond of yaar
Funded status, end of year
Far vahue of pian assats 1 100,844 446 §15.210 551 - 1 816,154,997
Banoft obagaticns (1 969,258,230) {1 270,391,518) 195,353,048 (3,335,184,754)
Funded status (B68,540,784) {755,180,967) (95,353,046} {1719,044,78T)
Amat recogred, end of year (868,610,784} (785 180 067) 195,363 046} (4 719.044,787)
gnized in the t of
financial posttion consist of
Noncurent banaft sssel - - . -
Roguisiory assot 252,608,738 29030,785 - 242,840,531
Cusrent bersft habity - - {1 152,608} £1,152,888)
Noncurrent benefit babiity (868 510 784) (785 180,967} £84,700,3801 (1 717,882,111}
coat.herren, mcom~ mmtmr) c~.~st of:.
277 857,203 142,356,628 {18 062 670} 404,150 982
(41,026,729) {80,853,179) (11,475 581) (119 444.487)
- 25 367,108 - 25357408
L IEEEs,  __inneess ZEEBEET I
257,535,639 125,754,820 423,320,468
743,925 902) (69,150,426} - (103,085,323
88 530 796 P 342 540531
Cash Flows - Expected
contrikutians®
2008 3 47,245,738 o 47.245.228
2008 6 45,006,056 [ 48,066 056
2610 [¥] 45 101,846 3 49,101,848
2011 3 37,721 332 [ 27 721,332
2 9 47,067,604 ] 47,007,804
* Expeciss moninbutons relsct amounts expaecisn (o be scomrituted 5 furded tlara.
Cash Flows - Ex o
gross henefit payents
208 106,708 077 Y1490 922 “ 152,666 47 245228
2008 167,038,187 Y4 443,423 1897 273 48 OBE 058
10 142,480,076 76,842,728 2,141 148 43107 846
2011 37 552 462 78.545,234 2824563 37 720.3%
2012 120,175 178 70339634 3 784,30 47067 854
20422047 674536.51% 437 509321 36,178 98 <3855 781
Expected Cash Flows -
federal subsidy benesit payments
2609 5 331.06¢ 3,605,329 7508 9,05 938
2008 5 850,401 42335784 17 420 5,968 304
210 6203 264 4745 206 20,020 0 971,840
] 6,745,462 5,148.89% 34,541 2 GBYE
12 7576 ¢83 5852 833 27383 13,282 768
20153317 £5672,788 34817650 BEI 815 85 325,633

L AR TSI I B Doy e e s TN 5 3 LR e A Lo VRG L E3 TP oaFas rdgiss



Exelon Corporation

Rnancia! Statements DI~.I<~<~0 In~on’na~|on as of Decembe~ 31, 2007
Pos|retWoment Welfare (FA8 10~)

2007 Not pedod-~: be~oflt Wost Eamt AmerGen Totat
65,226,031 31.920 751 $ 8,745,289 105.862.07¢
113 823,631 72 8986 620 5.496,343 “82.717.794
(8C,498,389) 134,219 987} - (114,718,376}
443432324 5 056 357 1366 998} 63452886
(23,323,708} (3% 304,254) (1.835,881) 156.463.844]
- 9.562,489 - 9.852 499
Net percdic benefit cost 123.071.088 67.540.986 B 11,580,756 196,902 &30
One ume charges:
Curtatent charge
Setflement ciarge "
Speciel terminatior peneft charge 40.000
Totsl net penodic benefit anst 67,840,986 199,942 830
(6&410.515}
(5,249,~J6)
{8,481 108)
Otwr Changes in Plan Assets snd
Banefit Obligations Recognized in
Regulatory Asset
Curiadments
Setilements
Currentyeer ectusrial (gainyloss
A n cf ) ga y [&r~, 860)
Curmet yesr prior service (creditfcost
Amortzation of pror servics cradit{cost) 25,724 771
Amorizagon of transtion asset/{obligation) [4,3~k4el) (4,:~03,~)
Total recognized i regidatory asset t53..30~ 669)
Other Changes in Plan Assets and
Bensfit Obligstions Recognized in
Other Comprehenaive incoms and Regulatory Assat
Custadments
Settisments . . . -
Currant year actuanal (gainjoss (34.604,658) (63.605.627) (10.763.962) {109.234.267)
of ) (44,843.324) (18,996.367) 386,995 (63,452,686
Cument year pror senice (credit¥oost . . . -
Amari2ation of pror service credit/(cost) 23323709 31,304 254 1835881 £5,463.845
Amarazabon of transitan asset(obigabion) - (9.582.499) - {9.552,499)
Total recogrezad in cther comprenenaive income 166.214 273) 161,080,228} \8,481,106) (125,775 60T}
and reguitory esset
Totat recognized in net periodic cost, other
comprahansiva incame and regriatory ssset
18,358,252 3227950 (833.879) 26.862,323
(11,263 919} (16,619,428} (1,835,881) (29,748 329)
- 507t 422 - 5071422
Tef~ 7005.233 (3 320,09} 12.529.760) 1 245,416
(2e.7455~5)
7474
50(1% 500% 500%
5 5

Effect of 0ne-Dercentagn-pomt CRangs wt assumwd oot
care st nend rate o AgETRgAte Serals and sterest aoet
~ETeEEa
-Degremse



Exelon Corporation

Summary of FAS 158 entries

PECO

Accounting entries for FAS 1~8 . Quarried Pension
Noncurrent benefit asset 37,489,545
Reguletow asset
Current benefit liab,lity
Noncurrent benefit liability (93,507,314)
AOCI (pretax) 399,432,026
Accounting entrfes for FAS 158. Nonqusiifled Pension
Noncurre~! benefit met -
ReguJatory asset -
Current benefit liability (636,936)
Noncurrent benefit liability (3,577,415)
AOCI (prelaJ() 2,328,462
Accounting entries for FAS 158. To~l Pension
Nor~current beneffi a.et 37,489,545
Reg~atow asset
Cu~t ~fit lia~i~ (636,936)
Non--ant be~ffi li~b~ (97,084,728)

401,760,488
Accounting entries for FAS 158. Po~ttnRiPameat Welfare
Noncurrent benefit asset
Regulatory asset 89,030,795
Current benefit liability
Noncurrent benefit liability (354,255,392)
AOCI (pretax)
Accounting entdes for FAS 158 - To~
Noncurrent benefit asset 37,489,545
Regulatory asset 89,030,795
Current benefit liab~ty (636,936)
Noncur~ent benefit ttabQIty (451,34Q,120)
AOCI (pretax) 401,760,488

COMED

26,263,479
993,232,171

(322,898,232)

20,458,114
(3.591,314)
(27,486,187)

26,263,479
1,013,690,285
(3,591,314)
(350,384,419)

253,609,736

(449,106,926)

26,263,479
1,267,300.021
(3,591,314)
(799,491,346)

BSC

20,388,855

(85,871,473)
243,827,476

(8,614,725)
(51,841,302)
36,661,828

20,388,855
(8,614,725)

(117,712,775)
280,489,304

(140,324,990)
60,142,889

20.:388,855
(80614,725)

(258,037,765)
340,632,194

EDSa GENCO

79,674,687

(349,837,381)
1,252,126,395

(3,837,956)

(25,467,633)
19,887,664

79,674,687

(3,837,956)
(375,305,014)
1,272,014,059

(1,152.686)
(774,204,603)
249,919,793

79,674.687

(4.990,642)
(1,149,509,817)
1,521,933,852

TOTAL

993,232.171

(668,297,833)
1,895,385,897

20,458.114
(16,680,93Q)

(108,372,538)
58,877,954

1.013,690,285
(16,680,930)
(778,670,371)
1,954,263,851

342,640,531
(1,152,686)
(1,717,892,111)
310,062,683

1,356,330,816
(17.833,617)

(2,494,562,481)

2,264,326,534

S.\74639~07~R~ET~850,051,85b-) Combined Rssu~tl\Dtsdo~ures\Year End Disdos~'a\Templates~F..xeion FAS 1,58 12.31.2007 - Pension Temptate.xls



12/3112007

Net Benefit Obligation at end of year

Exelon Corporation

Financial Statements Disclosure Information for ECRP

PECO
Total

853,750,851

Fair Value of plan assets at end of year

Funded status at end of year

Unrecognized actuarial (gain) loss
Unrecognized prior service cost

37,489,545

224,993,949
6,259,332

Unrecognized net transition obligation(asset)
Amount recognized in AOCI and Regulatory Asset ~3,281 ~

Noncurrent benefit asset 37,489,545
Regulatory asset

Current benefit liability

Noncurrent benefit hability -
AOCI (pretax) 231,253,281
Weighted-average azl, umptlona

D~scount rate 6.21%
Rate of compensation increase (average) 4.00%

COMEO
Total

3,599,727,050

(322,852,290)

948,657,098

948 657,098

948,657,098

(322,852,290)

6.2t%
4.00%

BSC
Total

729,921,022

(42,489,104)

192,360,351
1,260,861

193 621 2~12

7,551,779

(50,040,883)
193,621,212

6.21%
4.00%

EDSS
Total

TR

6.21%
4°00%

GENCO
Total

TOTAL
Total

3,900,927,338 9,084,326,261

3, 717

(183,388,642) (511,240,490)

1,028,034,170
9,135,826

1..~03~

54,717,977

(238,106,619)
1,037,169,996

6.21%
4.00%

2,394,045,568
16,656,019

2,410,701,587

948,657,098

(511,240,490)
1,462,044,488

6.21%
4.00%

S:\74639~07~RET~(850,851,855) Combined Results\Disclosures\Year End Disdo~m\Templates\Exelon FAS 158 12.31.2007 - Pension Template.xls



Financial Statements Disclosure Information for CBPP

12/3112007

Net Benefit Obligation at end of year
Fair Value of plan assets at end of year

Funded status at end of year

Unrecognized actuanal (gain) loss
Unrecognized prior service cost
Unrecognized net transition obligation(asset)

Amount recognized in AOCI and Regulatory Asset

Noncurrent benefit asset
Regulatory asset

Current benefit hability
Noncurrent benefit liabdity

AQCI (pretax)

Weightad-average assumptions
Discount rate
Ra~ of compensation increase (average)

PECO
Total

291410877 142.356,745 118,921 3.,z~31

(93,507,314)

125,999,822
42,178,923

168,178,745

(93,507,314)
168,178,745

6.21%
4.00%

Exelon Corporation

COMED
Total

~ 26,263479

38,005.455
6,460,231

44~465r686

26,263,479
44,465,686

6.21%
4.00%

BSC
Total

(2,993,514)

39,907,828
10,298,437

—~...—265
12,837,076

(15,830,590)
50,206,265

6.21%
4.00%

EDSS
otal

6.21%
4.00%

GENCO
Total

TOTAL
Total

3.99.~8~7~4~2,~8 952,576 3~~81

(59,945,755)

150, 519,359
44,436,276

194 955 635

24,956,710

(B4,902,455)
194,955,635

6.21%
4.00%

(130,183,104)

354, 432,464
103,373,867

457,806,331
44,465,686
(130,183,104)

413,340,644

6.21%
4.00%

S:\74639~07~RET~(850,851,855) Combined Results\Disclosures\Year End Disdosure\Templales\Exelon FAS 158 12.31.2007 - Pension Template.xis



Exelon Corporation
Financial Statements Disclosure Information for CBPP-BU

PECO COMED BSC EDSS
Total otal Total Total
12/3112007
Net Benefit Ol:digat~on at end of year
Fair Value of plan assets at end of year
Funded status at end of year (45,942)
Unrecognized actuanal (gain) loss 109,387
Unrecognized pdor service cost
Unrecognized net transition obligation(asset)
Amount recognized in AOCI and Regulatory Asset 109~3~-8~7 -
Noncurrent benefit asset
Regulatory asset 109,387 -
Current benefit I~ability
Noncurrent benefit liability (45,942) -
AOCI (pretax) - -
Weighted-average assumptions
Discount rate o 6,21% 6.21% 6.21% 6.21%
Rate of compensation increase (average) 4.00% 4.00% 4.00% 4.00%

GENCO
Total

(73,018)
173,852

173~85~2

(73,018)
173,852

6.21%
4.00%

TOTAL
Total

(118,960)
283,239

283,239

109.387

(118,960)
173,852

6,21%
4.00%

S:\74639~07\RET~(850,&51,855) C~ Res~st, Qisclosut'es\Year End Disdosure\Ternf~ztes\F.xelon FAS 158 12.31.2007 - Pensmn Template.xIs



Exelon Corporation
Financial Statements Disclosure Information for ENE

PECO COMED BSC EDSS GENCO TOTAL
Total Total Total Total Tota Total
12/3112007
Net Benefit Obl~tat~on at end of year 2 66%6,;2 2,635,622
Fair Value of plan assets at end of year 8 ,
Funded status at end of year (736,888) (736,588)
Unrecognized actuarial (gain) loss . - 482,303 482,303
Unrecognized prior service cost - - 14,184 14,184
Unrecognized net transition obligation(asset) - -
Amount recognized in AOCI and Regulatory Asset - 496,487 496,48~7
Noncurrent benefit asset . -
Regulatory asset - -
Current benefit liability . -
Noncurrent benefit hability - (736,888) (736,888)
AOCI (pretax) - 496,487 496,487
Welghted-average aasumptlons
Discount rate 6.21% 6.21% 6.21% 6.21% 6.21% 6.21%
Rate of compensation increase (average) 4.00% 4.00% 4.00% 4.00% 4.00% 4.00%

S :\74639~7~ET~850,851,855) Combined Result~lisdosurest.Y ear End Disdosum\Template~Exelon F AS 158 12.31.2007 - Pertsion Template.xt$



Financial Statements Disclosure Information for AmerGen

12/3112007

Net Benefit Obligation at end of year
Fair Value of plan assets at end of year
Funded status at end of year

Unrecognized actuarial (gain) loss
Unrecognized prior service cost
Unrecogn=zed net transition obligation(asset)

Amount recognized in AOCI and Regulatory Asset

Noncun’ent benefit asset
Regulatory asset

Current benefit liability
Noncurrent benefit liability
AOCI (pretax)

Weighted-average assumptions
Discount rate
Rate of compensation increase (average)

PECO
Total

6.21%
4.00%

Exelon Corporation

COMED
Total

6.21%
4.00%

B8C
Total

6.21%
4.00%

EDSS

GENCO

Total

6.21%
4.00%

Total

131,408,954
105 390 563,
(26,018,391)

13,865,762
5,464.663

19,330,425

(26,018,391)
19,330,425

6.21%
4.00%

TOTAL
Total

131,408,954
105 390,563

(26,018,391)

13,865,762
5,464,663

19,330 4=~.25

(26,018,391)
19,330,425

6.21%
4.00%

S:\74639~07~J~E~(850,851,855) Combined ResultstDtsclosuresWear End Disdosum\Template$~_.xelon FAS 158 12.31.2007 - Pension Template.xIs



12/3112007

Net Benefit Obligation at end of year
Fair Value of plan assets at end of year
Funded status at end of year

Unrecognized actuarial (gain) loss
Unrecognized pdor service cost
Unrecognized net transition obligation(asset)

Amount recognized in AOC| and Regulatory Asset

Noncurrent benefit asset
Regulatory asset

Current benefit liabdity
Noncurrent benefit liability
AOQCI (pretax)

Weighted-average assumptions
Discount rate
Rate of compensation increase (average)

PECO
Total

147,324

(147,324)

126,869
44,433

171,30~2

(7,898)
(139,425)
171,302

6.21%
4.00%

Exelon Corporation
Financial Statements Disclosure Information for SPBP

COMED
Total

12,026,770
(12,026,770)

10,356,975

10,356,975
(644,783)
(11,381,987)

6.21%
4.00%

BSC
Total

7,281,792
(7,281,792)

6,270,789
2,196,200

8,466,988

B it )

(390,394)
(6,891,398)
8,466,988

6.21%
4.00%

EDSS
Total

6.21%
4.00%

GENCO
Total

6,874,149

(6,874,149)
5,919,743
2,073,254

7,992.~997

(368,539)
(6,505,610)
7,992,997

6.21%
4.00%

TOTAL
Total

26,330,034
(26,330,034)

22,674,375
4,313,887

26,988,262

10,356.975

(1,411,614)
(24,918,420)

16,631,287

6.21%
4.00%

S:\74639~07~ET't(850,851,855) Combined Results~)isclosures\Year End Disclosure\Tempiates~Exek)n FAS 158 12.31.2007. Pension Template.xls



12/3112007

Net Benefit Obligation at end of year
Fair Value of plan assets at end of year

Funded status at end of year

Unrecognized actuarial (gain) loss
Unrecognized prior service cost

Unrecognized net transition obligation(asset)

PECO
Total

4,067,027
(4,067,027)

2,195,134
(37,974)

Amount recognized in AOCI and Regulatory Asset ~

Noncurrent benefit asset
Regulatory asset

Current benefit liability
Noncurrent benefit liability
AQCI (pretax)

Weighted-average assumptions
Discount rate
Rata of compensation increase (average)

(629,037)
(3,437,989)
2,157,160

6.21%
4.00%

COMED
Total

9,050,731

(19,050,73l)

0,282,428
(181,289)

0,101,139,

10,101,139
(2,946,531)
(16,104,200)

6.21%
4.00%

Exelon Corporation
Financial Statements Disclosure information for SMRP

BSC
Total

53,174,236
(53,174,236)

28,700,225
(505,386)

_~2~194,839

(8,224,332)
(44,949,994)
28,194,839

6.21%
4.00%

EDSS
Total

6.21%
4.00%

GENCO
Totel

22,431,441
(22,431,441)

12,107,130
(212,463)

11,894,667

(3,469,417)
(18,962,024)
11,894,667

6.21%
4.00%

TOTAL
Total

98,723,434
(98,723,434)

53,284,918
(937,112)

52,347,806

10,101,139
(15,269,317)
(83,454,117)
42,246,667

6.21%
4.00%

S:\74639~07~RET~(850,851,855) Combined Results\Disclosures\Year End Disclosure\Templates~=xelon FAS 158 12.31.2007 - Pension Temptate.xis



12/31/2007

Net Benefit Obligation at end of year
Fair Value of plan assets at end of year

Funded status at end of year

Unrecognized actuarial (gain) loss
Unrecognized prior service cost
Unrecognized net transition obligation(asset)

Amount recognized in AOCI and Regulatory Asset

Noncurrent benefit asset
Regulatory asset

Current benefit liabd=ty
Noncurrent benefit liabdity
AOCI (pretax)

Waighted-~varage aazumptiona
Discount rate
Rate of compensation increase (average)

Exelon Corporation
Financial Statements Disclosure Information for PRW - East

PECO
Total

595,940,661
241,685 269

(354,255,392)
125,784,829
(59,159.420)
22,4,05,386
89 030 795 ._,

89,030,795

(354,255,392)

6.20%
4.00%

COMED
Total

6.20%
4,00%

BSC
Tota

102,520,596

~ 41577 491
(60,943,104)

21,638,959
(10,177,287)
385,433
15316 106

(60,9430104)
15,316,106

6.20%
4.00%

GENCO
Total

ED88
ota

571,930,26t
231,947,79~0

(339,982,471)

120,716,969
(56,775,892)
21~502~675
85 443,752

(339,982,471)
85,443 752

6.20%
4.00%

6.20%
4.00%

S,\74639~07'~RET~(850,851,855) Combined Re~ult~Dlzck~rae\Year End Di~o~ure\Templzte~=xelon FAS 158 12,31.2007- Welfare Template.xt=

TOTAL
Total

1,270,391,518
515,210,551

(755,180,967)
268,140,757

(126,112,599)
47~762,495

89,030,795

(755,180,967)
100,759,858

6.20%
4.00%

6/2008



12/31t2007

Net Benefit Obligation at end of year
Fair Value of plan assets at end of year

Funded status at end of year

Unrecognized actuarial (gain) loss

Unrecognized prior" service cost

Unrecognized net transition obligation(asset)
Amount recognized in AOCi and Regulatory Asset

Noncurrent benefit asset
Regulatory asset

Current benefit liabdity
Noncurrent benefit liability

AOCI (pretax)

Weighted-average assumptions
Discount rote
Rate of compensation increase (average)

S.\74630\07\RETYB50.851.855) Cornbined Resufts\Disclozures\Year End Disclosure\Templates\Exelon FAS 158 12.31.2007 - Welfare Tempiate.xis

PECO
Total

6.20%
4.00%

COMED
otal

1,018,405,299
569298 373

(449,106,926)

297,535,639
(43,925,902)

253 609 736

253,609,736

(449,106,926)

6.20%
4.00%

Exelon Corporation
Financial Statements Disclosure Information for PRW. West

BSC
otal

180,008,208
1_.~00626,322
~9,381,886)

52,590,906
(7,764,122)

44 826 784

(79,381,886)
44,826,784

6.20%
4.00%

EDSS8 GENCO
Tota Total

771,041,722
431,019,751

(340,021,972)

225,266,298
(33,256,606)

(340,021,972)
192,009,692

6.20% 6.20%
4.00% 4.00%

TOTAL
Total

1,969,455.230

%4

(866,510,764)

575,302,842
(84,946,630)

490446 212

253,609,736

(868,510,784)
236,836,476

6.20%
4.00%

1/16t2008



Exelon Corporation

Financial Statements Disdosure Information for PRW - AmerGen

12/3112007

Net Benefit Obligabon at end of year
Fair Value of plan assets at end of year

Funded status at end of year

Unrecognized actuarial (gain) loss
Unrecognized pdor serviGe cost
Unrecognized net transition obligation(asset)

Amount recognized in AOCI and Regulatory Asset

Noncurrent benefit asset
Regulatory asset

Current benefit liability
Noncurrent benefit liability
AOCI (pmtax)

Weighted-average assumptions
Discount rate
Rate of compensation increase (average)

PECO
Total

t e x

s e

6.20%
4.00%

COMED
Total

v i

6.20%
4.00%

BSC
Total

[

6.20%
4.00%

EDSS
Tota

6.20%
4.00%

8.\74639~7~ET~(650,851,855) Combined Rel~lt~D~adosur=..~\Year End Diado=u~\Temple~s~.x~don FAS 15~ 12.31.2007- Welfare Tempfat~.x~

GENCO
Total

95,353,046
(95,353,046)

(16,063,070)
(11,470,581)

(1,152,686;
(94,200,360
(27,533,651)

6.20%
4.00%

TOTAL
Total

95,353,046
(95,353,046)

(16,063,070)
(11,470,581)

(1,152,686)
(94,200,360)
(27,533,651)

6.20%
4.00%

1/16/2008



Exelon Corporation
Sensitivity for 2007 MD&A

Impact on Impact on
Pension Uability at 2007
Change in Actuarial Assumption (s me~ons) December 31, 2007 Pension Cost
Pension benefits
Decrease discount rate by 0.5% $648 $57
Decrease expected rate of return on plan assets by 0.5% 0 47
Impact on
Poatretirernent  Impact on 2007
Benefit Liability ~ Postretirement
Ighange in Actuarial Assumption (s at December 31, 2007 Benefit Cost
ostré~rement benefts
Decrease discount rate by 0.5% $ 207 $26
Decrease expected rate of return on plan assets by 0.5% 0 7

S:\74639~07~Er~850,851,855) Combined R suits\Disciosures\Y ar End Disclosure\TernplatesVvID&A 2007 S nsitivity.xIs



Exelon Corporation
History of Average Remaining Service

December 31, 2007 December 31, 2006 December 31, 2005

Pension - Average R.e.mainin~ Service 13.0 135 13.8
Postretirement Welfare- Average Remaining
Service to Full Eli~libilit~ Date 6.9 7.3 7.5
Postretirernent Welfare- Average Remaining

9.7 10.3 10.9

Service to Expected Retirement

S:\74639~)7~ET~850,851,855) Combined Results~Disclosures\Year End Disclosure\Templates\History of AFS.x~



2007 Net periodic benefit cost

Medicare Part D cost savings by compone~t

Not reffe~dng Modicare Part D subsidy

Ser~ce cost
~memst ~
Expected return on assets
Amortization of;
TransPort o~igst~on (asset)
Pno~ sen,~'e cost
Net IOSS (gain)
2007 Postretirement welfare cost

Refl~-"ting Medicare Part D subekly

Se~V~co cost
Interest cost
—~as~
Am-~ ~

T~n~ o0~ (~)

~t lo~ (~in)
2007 ~~ w~ ~

Medicare Part D cost savk~gs
ServP..e cost
~8m~ —
Ex~ m~m on as—~
Amo—~t—~ ~

T~n~ (a~)

P.. ~—~

~ ~ss (~m)

2~7 P~mt~ warfare ~=

& FARORITRETYB, 8BS

Exelon Corporation
Financial Statements Disclosure Information as of December 31, 2007

Postretirement Welfare (FAS 106)

West

$ 71,264,80g
124,776,249
(80,314,589)

0
(23,323,709)
54,868~159
$  147,270919

$ 65,226,031
113,823,83!
(80,498,389)

0

{23.323,709)
4.843~324

$  120,071.088

6,038,778
~0,~2.418

(0]
(o]

10r024,8~

East

34.545.075
78.990.538
(3,4,096.738)

9,552,499
~3t,30~,254)
25~020,682
82=707,802

31,920,751
72.895,620
(34,219,987)

9,552.49~
(31 304,254)
18.9961357
57,840,988

2,624.324
6,~4,918
1~,249g

Ame~Gen

9,503,301
6,021,358
(0]

0
(2,072,680)

13,451,979

8,715=289
5,4~8,343
0

0
(1,835,881)

(386, ,995)
117990, 756

7~,012
5~.015

~2-7-)

1=l223

To~I

$  115313,185
209,788,145
(114,411,327)

9.552.499
(56,700,643)
79,888,841
$  243430,700

$ 105862071
192,217,794
(114,718,376)

9,552,499
(56,463,844)
63~452,686
$ 199.902,830

$ 9,451,114
~7,570,351
307,~9

0

(2~.7~)
16.~,1~

$ I3BZTBI0

5553 Combged Res s mlmeisuresyea End DnossurasWelisraiioscae Part U Cop* Savings by Component xis 1152008



End of year benefit obligations

Measurement Date

Gross APBO without Medicare Part D Subsidy
Net APBO reflecting Medic.am Part D Subsidy

Difference In APBO due to Medicare Part D

Exelon Corporation

Financial Statements Disclosure Information as of December 31, 2007

Postretirement Welfare (FAS 106)

West

12/31/2007

2,161,558,326
1,969,455,230

192,103,096

BATABSPOTVRETHIED,881,868) C:

East

12/31/2007

1,378,467,330
1,270,391,518

108,075,812

AmerGen Total
12/31/2007
104,249,190 3,644,274,846
95,353,046 3,335,199,794
8,896,144 309,075,052

var Eng O

O Rollup wih and without Modicers Part Doda 111072008
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Exelon Cot~.oorat#on
2007 FAS 87/106 Cost by Plan and Business Unit

PECO COMED B_SC EDSB

ExMon Corporation Ret~remen! Program
Serv;ce Cost 5,699,128 46,543,050 9,595,912 2,997,669
Inleresl Cosl 46,988,262 201,573,170 39,959,775 15,072,497
Expected return on assets (71,645,418) (266,721,644) (54,688,288) (20,659,789)
Amortization of

Actuarial (gam)/loss 7,529,184 54,306,592 9,783,355 3,672,965

Pnor serv=ce (credd)fcost ~J0,158 189,605 74,844

Trans~bon (asset)/obhgatlon ...........
Net Penod=c Benefit Cost (10,438,61~) 35,701,16~ 4,840,35~- 1,158,18~
Exelon Corporation Cash Balance Pension Plan
Sen~ce Cost 6,931,506 3.871,258 5,919,533 1,248,413
Interest Cost 19,349,297 5,212,369 6,043,125 2,217,098
Expected return on assets (23,127.655) (9.779,fi68)  (9,112,861)  (3,464,712)
Net Penod=c Benefit Cost 12,367,051- 1,168,05~" 5,398,58~ 914,76~"

Exelon Corporation Cash Balance Penalon Plan for Bargaining Unit Employees
87,690

Se~'~ce Cost
interest Cosl 16,647
Expected return on assets (15,988)
Amol-~Izatlon of
Actuanal (ga~n)/loss 2,740
Prior service (credlt)/cosl
Transd-~on (asset)/obhgation -
Net Penod=c Benefit Cost 91,28~

Exelon New England Union Employees Pension Plan
Service Cost
Interest Cost
Expected return on assets
Amortization of
Acluanal (gam)/loss
Prior service (credlt)/cost
Trans=t~on (assel)/obl~gahon
Net Penod-~c Benefit Cost

AmerGen Employee Pension Plan
Service Cost
Interest Cost
Expected return on assets
Arno~zat~on of
Actuarial (gam)/loss
Prior service (credd)/cos|
Trans~bon (asset)/obligat~on
Nel Periodic Benefit Cost

GENCO- GENCO-
CORPORATE  NUCLEAR
740,129 46,708,212
3977.047 198,623,399
(5396,187) (272,310261)
999,904 48,370,291
13,860 ~32,377

335,65zT 22,384,01~- (3,751,58~ (692,42~

194,924 10,283,611
132,302 18.923,765
(179,576)  (26.425,970)
31,390 4,489,835
27,880 3.fi58,884
96,714
26,773
(25.407)
4,354
102,434

Atlachment SDR-RR-38B
Page 10f 3

GENCO- CO-
GENCO- GENCO- GENCO- POWER GENCO- NEW  GENCO- GENCO-
FOSSIL ™ POWERTEAM  LABS HYDRO ~ ENGLAND  NRG AMERGEN TOTAL
1,980,508 490,828 234,496 245,307 248,392 78,554
17,027,452 3,580,209 1,394,389 1,347,158 1,867,954 160,010 531,572,223
(25,882.004) (5,426,678)  (2,126,096) (1,973,455) (2,848,166) (211,726) (729,889,712)
2,772,075 591,146 223,430 259,537 299,312 43,109 128,950,900
358,381 72,072 29,383 19,958 39,362 2,772,003
(244,397) (101,49~-) (393,14~ 69,94~" 48,867,59~
1,335,054 190,597 1,391,708 189,090 171,148 93,354 173,057 31,993,253
3,205,575 88,219 823,967 327,949 483,102 25205 167,916 56,999,690
(3.834,594)  (105,445) (990.990)  (409,343)  (677,438)  (30,127) (300,754) (78,339,333)
760,552 20,931 195,494 77,809 114,620 5980 39,840 13,523,742
765,371 21,078 195,804 75,336 115,427 6,022 22,708 11,842,170
1,615,98~" 260,84~" 306,86(~ 100,43~ 102,767
184,404
43,620
(41,395)
7,094
139,977 139,977
186,351
(211,558) (211,558)
18,140 18,140
1,538 1,538
7,589,970 7,589,970
(8,220,979)  (8,220,979)
146,697 146,697
601,100 601,100



Exelon Corporation
2007 FAS 87/106 Cosl by Plan and Business Un.t

PECO

Qualified Pension Subtotal
Service Cost 12,630,635
Inlerest Cost 66,337,559
Expected return on assets (94,773,073)
Amod=zafion of

Actuarial (galn)/~oss 12,119,980

Prior service (credlt)/cosl 5.613,266

Trans=t~on (asset)!obhgat=on
Net Perlod=c Benefil Cost 1,928.367

COMED

50,501,998
206,802,386
(276,517,500)

55,546,014
627.609

36,960.50~

Supplemental Pension Benefit Plan and 2000 Excess Plan

Interest Cost 8,377
Expected return on assets
Amortization of
Actuarial (ga=n)!loss 12,589
Pr,or service (credlt)/cos| 3,550
Net Penod~c Benefit Cost 26,37~
Supplemental Management Retirement Plan
Service Cost 68,632
Interes| Cost 195,610
Expected return on assels
Amort~zat;on of
Actuanai (galn)/loss 119,904
Prior service (credIt)/cost (3,822)
Transition (asset)/obllgat~on
Net Penod=c Bene6t Cost 380.524
Non-Qualified Pensmn Subtotal
Serwce Cost 70,693
Interes! Cost 203.987
Expected return on assets
Amortization of
Actuarial (galnyloss 132,493
Prior service (cred~t)/cost (272)
Trans=t~on (asset)/obhgat~on
Net Periodic Benefit Cost 406,90~
Exelon East Po==tretirement Welfare Plan
Serwce Cost 12,496,974
interest Cost 32.839,476

Expected return on assels
Amortization 0l

(15,416,103)

Actuarial (galnyloss 8.557,860
Prior service (cred~t)/cest (14.102,566)
Transition (asset)/obllgat~on 4.303,401
Net Penod~c Benefit Cost 28,679.044

105,299
676.066

1,007,012
283.971
2,066.349

286,841
934,328

572,720
(18,256)
1,775,63~"

392,140
1,604,396

1,579,732
265,715

3,841,982

BSC

15,515,444
46,002,900
(63,801,149)

11,217,141
1,304,606

10,238,94~"

110,842
345,526

519,274
146,432
1,122,07-"

1,435,905
2,653,264

1,626,385
(51,842)

5,663,71~"

1,546,747
2,998,790

2,145,659
94,590

6,785,78~"

2,576,005
5612,963
(2.634,939)

1,462,719

(2,410,428)
735-542

5,341,862

EDSS

4,246,082
17,289,595
(24.124,500)

4,198,991
462.788

2,072,95~

23,007
82,124

123,420
34,804

263,355

105,547
228,057

130,793
(4,456)

468,941"

126,654
310,181

263,214
30,348

732,297

667.144
1,654.731
(776,794)

431,217
(710.607)
216,842
1,482,533

NCO-

GE
CORPORAT]

935,054
4,110,250
(5,575,763)

1,031,294
740

542,574

2,164
6,665

12,933
3,647
27.34~

9,833
2.515

1,542
(49)
13.84~"

11,997
11,120

14,474
3,508
41,189

105,338
(106.082)

58,889
(97,043)
20-613
216,691

GENCO-

NUCLEAR

57,088,537
217,573,938
(298,761,639)

52,864,481
4,851,261

33,616,578

110,457
351.917

543.908
153,378

1,169,66~-

622.532
961,180

589,180
(18.780)
2,154,11~"

732,989
1,323,098

1,133,067
134,598
3,323.772

10,894,552
(9,653.456)

5,358,872
(8:830.930)
2-694~760
21,027,650

GENCO-
FOSSIL

3,315,562
20,233,027
(29,716,598)

3.532,627
1,115.753

(1.519,63(~)

10,228
20,215

30,361
8.567
69,391-

67.734
62.906

50,619
(1,620)
199,83~

77,962
103.121

81,200
6,947
269,230

3,144.194
(3,733.401)

2.072.503
(3,415,204)
1,042-178
7,963,002

GENCO-
™

681,425
3,668,427
(5:532,123)

612,077
93,150

(477,04~)

-

N O

3,903
2,256

1,383
(44)
7,49~

3,904
2,261

1.391
(42)
7,51~

596,916
(619,382)

343,834
(566,607)

172900
1,247,074

POVHERTEEAM

1,626,204
2,218,356
(3.117,085)

416,924
225.187

1,371.586

77,672
93,863

57,636
(1.834)
227,23~

77,672
93,863

57,536
(1,834)
227,236

564,997

896,616
(420.9G6)

233,655
(385,042)

1,006,816

PR t
LABS

434,396
1,675,107
(2:382.798)

337,345
95,294

159,34~

57
16

117

1,087
667
(@)

1,73~

7
1,125

723
®)

185(-

309,631
597,744
(280,604)

155,770
(256,695)

604176

Altachmen{ SDR-RR-3BB
Page 20f 3

GENCO-
GENCO- NEW GENCO-  GENCO-
HYDRO  ENGLAND NRG  AMERGEN TOTAL

419541 233331 251,610 11,983,948 159,863,766
2,351,057 211,556 327,927 7,589,970 596,392,054
(3.425,604) (241,685) (512,480) (8,220,979) (816,702,977)
413933 24,120 82,949 146,897 142,546,573
154,790 7,560 22,708 601,100 15,216,811
363,866

1,496,876

2,249,581

634,367

4,744.690

- 2,519 2,681,317

5.166 30,924 5,191,156
3,166 18,956 3,182,050
(101) (604) (101,429)
8.23~ 51,79~" 10,953.094

- 2,519 3,045,183

5,166 30,924 6,688,032
3,166 18,956 5,431,631
(101) (604) 532,938
8,23~ 51,795 15,697,784
446,801 106,531 9,576 31,920,751
860,168 357,189 14,579 72,895,621
(403,796) (167,678)  (6,844) (34,219.987)
224,157 93,082 3,799 18.996,357
(369,390) (153,391)  (6.261) (31,304,264)
9.552,498

870,749 284540  16.759 67,840,986



Exelon Corporahon
2007 FAS 87/106 Cost by Plan and Business Unit

EDSS
Exelon West Postretirement Medical, Dental, Life Insurance and Vision Plans
Service Cost 32,110,7755,668,142 1,467,586
Interest Cost 56,715,414 9,970,968 2.572,419
Expected return on assets (40,112,347)  (7.051.659)  (1,819,264)
Amortization of
Actuarial (galn)/loss 22,345,427 3,928,275 1.013,469
Prior service (cred~t)/cost (11,622,204)  (2.043.157) (527,116)
Transition (asset)/obhgat~on .....
Net Penod~c Benefit Cost 59,440,06~  10.472,56~" 2.707,08~
AmerGen Energy Company Postretirement Welfare Plan
Senlice Cosl
Interest Cost
Expected rel~Irn on assets
Amortization of
Actuarial (galn)/loss
Prior service (credtt)/cos|
Transd~on (assetyobhgat~on
Net Periodic Benefit Cost
Postretlrement Welfare Subtotal
Service Cost 12,496,974 32,110,775 8,244,147 2,134,730
Interest Cost 32,539,478 56,718,414 15,583,931 4,227,150
Expected return on assets (15,416,103)  (40,112,347)  (9.686,598)  (2,596,058)
Amorfizat~on of
Actuanal (galn)/loss 8,557,860 22,345,427 5,390,994 1,444,676
Prior service (credd)icost (14,102566)  (11,622.204)  (4,453585)  (1.237,723)
Transition (asset)lobhgat=on 4~303,401 - 735,542 216~842
Net Penod=c BeneSt Cost 28,679~044 59,440,065  15.814,431 4.189,617
Grand Total
Service Cost 25,198,301 83,004,913 25,306,339 6,509,365
Interes! Cost 99,381.024 265,125,196 64,585,622  21,826.926

Expected return on assets (110,189,178) (316,829.847) (73,487,7477 (26.720.5587

Amortization of

Actuarial (galn)lloss 20,810.333 79,471,172 18.753,794 5.906,881
Prior service (cred{l)/cost (8,489,573)  (10,728,880)  (3,054,389) (744,587)
TransdlOn (asset)/obhoafion 4,303~401 735~542 216~842

Nel Periodic Benel~t Cost 315141311 100.242,554  32.839,161 6,994,869

GENCO ~
CORFORATE

476,150
1,252.062
(885,482)

493,277
(256.561)

1,079.44~"

581,488
1,478,038
(991,564)

552,166
(353.604)

29,613
1,296,137

1,528,539
5,599,408
(8,567.3277

1,597,934

(308,266)
20-613
1.579,900

GENCO -
NUCLEAR

25,262,042
42,934,349
(30.363.992)

16.914.902
(8.797.703)

45.949.59~

36,156,594
63,498,203
(40,017,450)

22,273,774
(17,628,633)

2,694,760
66,977,248

93,978,120
282,395,238
(338.779.0897

76,271,342

(12,642,774)
2-694-760
103.917.598

GENCO -
FOSSIL

3,144,194
7.952.912
(3,733,401)
0

3,
2,072,503
(3,415.294)
1,042,178
7,063.~92

6,537,718
28,289,060
(33,449,9997

5,686,330
(2,292,594)
1-042-178
5,812,692

GENCO -
™

19,568
34,147
(24,150)

13,453
(6,997)

36,02~

616,486
353.558
(643.532)

357,287
(573,604)
172,900
1,283.095

[

1.301,814
5.024.247
(6.175.~557

970,755
(480,496)
172-900
813,565

GENCO -

POWER TEAM

32,613
56,912

(40,249)

22,422
(11,662)

60,03~

597,610
953,528
(461,155)

256,077
(396,704)

117,496
1.066,852

2,301,486
3.265,747
(3,576.2407

732,537
(173,351)
117,496
2,665.674

POWER
LABS

65,226
91,059
(64.399)

35,875
(18,659)

109,10~"

374,857
688.803
(345,003)

191,645
(275,354)
78.330
713.278

809,260
2,365,035
(2,727,801)

529,714
(180,065)
78,330
874,473

GENCO -
HYORO

446,891
860,168
(403,796)

224.157
(369,390)
112719
870,749

866,432

H7R390)

641.256
(214,701)
112,719
792,695

ENGLAND

108,531
357,189
(167,678)

93.082

(153,391)
46~807
284,540

341,862
568,745
(409,3637

117.202
(145.831)
46-807
519,422

GENCO -
NRG

123,929
193,501
(136,847)

76,234
(39,650)

217,16~

133,505
208.080
(143.691)

80,033

(45,911)
1~910

233,926

387,634
566,931
(6,56,1717

181,938

(23,807)
1-910
458.435

GENCO -
AMERGEN

8,715,289
5.498,343

(386,995)
(1.835.881)
11,990,756

8,715,289
5,498.343

(386,995)
(1.835,881)
11,990.756

20,699.237
13,088,313
(6,:220,979)

(240.298)
(1.234,781)

24,091.492

Altachment SDR-RR-38B

TOTAL

65,226,031
113,823,831
(80,498,389)

44,843,324
(23,323.709)

120,071,088

8,715,289
5,498,343

(386,995)
(1,835,881)

11,990.756

105,862,071
192,217,795
(114,718.376)

63,452,686

(56.463,844)
9-552-498

199,902.830

268,771,020
795,297,881
(931,421,3537

211,430,890

(40,714.095)
9-552~498
312,916,841
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SDR -RR -39
Page 1 of 1
Phillip Barnett

Q. SDR - RR - 39 Please reconcile the historical and future test year SFAS No.
106 expense levels with the amount identified in the actuarial

report.

A. SDR-RR-39 Refer to Attachments SDR-RR-39A and SDR-RR-39B for
2007 and 2008 information, respectively.



PECO ENERGY
2007 ACTUALS. SFAS 106
Bridge - Actuarial Assumptions to Final Budget

(in thousands)

PECO Total
Company
SFAS 106
Benefit Costs

Post Retirement (SFAS 106) $ 28,679

Attachment SDR-RR-39A
Page 1 of 1

PECO Gas
SFAS 106
Expense

4,375

PECO’s SFAS 106 costs are determined by actuanal studies performed by Towers Perrm (Column A) Total
PECO SFAS 106 costs were allocated to to expense for PECO Gas based on PECO’s labor profile (Column B).



Attachment SDR-RR-39B

Page 1 of 1
PECO ENERGY
2008 BUDGET - SFAS 106
Bridge - Actuarial Assumptions to Final Budget
(in thousands)
(A+B+C)=
A B C D E
o PECO Total
Original EDSS/ Company PECO Gas
Assumptions Update of PECO BSC SFAS 106 ~ SFAS 106
Benefit for PECO Assumptions Transfer Costs Expense
Post Retirement (SFAS 106) $ 20576 $ 2143 $1,939 $24658 $4,360

PECO’s SFAS 106 costs are determined by actuarial studies performed by Towers Perrin Exelon received such
studies and updates to the studies in mid 2007 and late 2007 (Columns A & B) and provided such information to
PECO for budgeting purposes PECO’s SFAS 106 budget also includes costs for employees transferred from

the EDSS and BSC organizations (Column C) Such costs were allocated to PECO based on dollars from the
Towers Perrin study Total PECO SFAS 106 costs (Column D) were then allocated to to expense for PECO Gas
based on PECO's labor profile (Column E).



SDR -RR -40
Page 1 of 1
Phillip Barnett

Q. SDR - RR - 40 Please identify the actual or projected amounts contributed
to SFAS No. 106 funds for the historic and future test years.
Identify the actual or projected dates and amounts of the
contributions.

A. SDR - RR - 40 Refer to Attachment SDR-RR-40.



Attachment SDR-RR-40

Page 1 of 1
2007 Actual Post Retirement (OPEB) Contributions
tin 000"s)
MedicalJDentat Life Insurance
Trust 401 (h) Trust
January 1,983 0 0
February 2.0t3 0 0
March 2,136 0 0
April 1,866 0~ 0
May 1,640 O; 0
June 1,311 0 0
July 2.974 0 0
August 2.272 0 0
September 1,972 0 0
October 1,590 0 0
November 0 o] 0
December 9,689 1,523; 0
Totar 2008 29,446 1523 -
2008 Forecast Post Retirement (OPEB) Contdbuttons
(in 000's)
Medical/Dental Life Insurance
Trust 401(h) Trust
January 2,114 0 0
February 2,114 0 0
March 2,114 0 0
April 2.114 o! 0
May 2,114 0 0
June 2,114 0 0
July/ 2,114 0O; 0
Au~ust 2,114 0 0
September 2,114 0! 0
October 845 0 0
November 0 0 0
December 14,087 1,268 0
Total 2008 33,95~ 71,268 T_]
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Q. SDR- RR- 41 Please explain the funding options or plans which are being

A. SDR- RR- 41

used for SFAS No. 106 costs. Identify the portion of the
costs which are eligible for tax preferred funding.

The three post retirement trusts are the Medical/Dental Trust,
Life Insurance Trust, and 401(h) Account under the Service
Annuity Plan. The Life Insurance Trust is used to pay life
insurance benefits. The Medical/Dental and 401(h) Account
are used to pay medical and dental benefits. The 401 (h)
covers retirees that retired after 1/1/2000.

Allocations to the trusts are determined by first contributing to
the most tax-advantageous vehicles. The 401 (h) account and
Life Insurance trust are more tax-advantageous than the
Medical/Dental trust. The Medical/Dental trust is subject to
unrelated business income tax on investment earnings
whereas the others are not if they remain within certain

funding limits.
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A.SDR -RR -42
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Is the company studying and/or anticipating any changes to
its postretirement benefits offered to employees as a result
of SFAS No. 106 or for other reasons? If yes, please
provide such study and/or explain the anticipated change.

The Company is not anticipating any changes to its post-
retirement benefits offered to employees at this time.
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Q. SDR- RR- 43 Please state whether the Company has included expenses
related to SFAS No. 112 in its test year claim. If so, please
provide complete details and include a copy of the actuarial

study.

A. SDR - RR - 43 No expenses related to SFAS 112 are included in the
Company’s test year claim.
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Q. SDR- RR- 44 Please provide all documentation supporting the
uncollectibles accrual rate reflected in the Company’s filing.

A. SDR-RR-44 Refer to PECO Statement No. 3, the Direct Testimony of
Robert L. O'Brien, and Exhibit RLO-1, Schedule D-IO.
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Q. SDR - RR - 45 Please provide all workpapers and documentation
supporting the Company’s claimed balance of gas stored
underground--current. Include support for the monthly
injections and withdrawals and the gas cost rate.

A. SDR - RR - 45 Refer to Attachment SDR-RR-45.



ATTACHMENT
SDR-RR-45



13 Months Endin~I Decenber 2007

Storage Beginning Balances
Stora~. Net Endmg Balances
Mg~ect~ons

_Monthly. W~thdrawals

~ End~_W~ACOG

Storage Pool
ESS 1018473 Storage

ESS9050643 Storage

GSS Storage

PEPL Storage

SS1 STORAGE FACILITY

SS3 Storage

TRANSCO GSS STORAGE

TRANSCO S-2 STORAGE

WSS STORAGE

Total Be~n=n~ Balance
Total Inject=ons
Total W=thdrawals

Total End=rig Balances
Total WACOG

' donth
Data Dec-06 Jan-07 Feb-07 Ma~07 ApFO7 May-07 Jun-07 Jul-07 Au~-07 Sop-07 Oct-07 Now07 Dec-07 3rand Total
~Balance 347,735 347,735 325,646 8,905 45,865 117,121 186,421 258,031 329,641 723,131 738,281 535,501 3,964,013
Inj~ect=ons 8,905 36,960 71,256 69,300 71,610 71,610 15,150 — —3a 79
W=thdrawals 22,089 325,646 202,780 163,684 714,199
En~ 347,735 325,646 8,905 45,865 117,121 186,4~1 258,031 329,641 723,131 738,~81 535,501 371,817 3,988,095
WACOG 75 295 865 851 831 846 829 808 808 807 807 807 8851
~Balance 10,516 56,470 141,410 223,610 308,550 393,490 - 1,134,046
Inflections 10,516 45,965 84,940 82,200 84,940 84,940 393,50
Withdrawals 11 - 11
Ending Balances 10,516 56,470 141,410 223,616 308,550 393,490 1,134,046
WACOG 865 851 832 846 829 809 809 5840
JegL~_Balance 3,286,409 3,280,504 2,664,092 1,814,849 1,351,048 1,489,526 1,805,222 2,105,222 2,430,722 2,740,722 3,040,722 3,297,834 2,601,087 31,907,959
n~lechons . ; = - T I554Z I38478 315,090 300000 325500 TIIO000 300,000 257,102 —Z079,8%2
¢V=thdrawals 107,927 631,954  849,.24] 471,985 ~ 696,747 624,056  TIJTLITZ
End~ Balances 3,280,504 2,664,092 1,814,849: 1,351,048 1489526 1805222 2105222 2,430,722 2,740,722 3,040,722 3,297,834 2,601,087 1,977,031 30,598,581
~VACOG 766 767 767 770 786 B00 825 831 B13 805 803 503 803 T03 38
Beommg BaJance 2,728,711 2,678,985 2,092,640 1,221,616 772,468 1,054,378 1,336,323 1,618,263 1,900,208 2,182,153 2,464,093 2745990 2,372,268 25,168,096
In~[ect=ons 281,910 281,945 281,940 281,945! 281,945 281,940 281,945 973,
‘Withdrawals 49,726 586,345 871,024 444,100 373,722 518,692 8h3;
End=ng Balances 2,678,985 2097640 122TDI0 777468 1054378 1336323 1618263 1,900,208 2,182,153 2464,093 2,745990 2372268 1853576 23297,
WACOG 740 740 740 740 766 780 791 787 772 753 748 748 748
~Balance 5166434 5216626 4,466,142 2,927,932 2,267,342 2,055839 2,570,922  3019,006 3,399,886 3,679,980 4,478,546 4,767,374 3,804,030 48,020,059
~ect=ons 200,854 228,816 7,163 04177  ~ 275,753 516,799 7577619 381,807 293,265 598,630 734,081 ; 807,
W=tTrawals 227305 1005466 1617537 794,203 787,265 ~ 6l - ) 979,694 451,085 T728;
EndmgBalances 5216626 7,366,142 927, 2,767,342 2,055,839 2,570,922 3,019,006 3,399.886 3.879,980 4,478,546 4,767,374 3804,030 3,371,967 46225592
WACOG 315 317 312 317 LA S 24 332 326 13 UL 792 792 T 0501
Beg~n=ng Balance 1,3.00,752i 1,299,802 1,117,142 767,282 547,472 301,247 440,747 599,747 770,247 956,247 1,136,247 1,301,502 1,104,447 11,642,881
ﬁl_JéElTns 32,050 15,300 —5,100 - 139,500 7T59,000 170,500 186,000 180,000 ~I652% — . T ,09Z;
TETrawals 33000 107960 349860  224TI0 246,225 197,055 278,930 527,
Tos 129980  LIT7127 ; SATAT2 301247 440,747 599747 770247 956247 1136247 1301502 1,T0F247 825517  1TTGT,646
WACOG 47 ~—= 749 749 — 750 — 750 795 — 850 ~ 850 — 868 862 861 861 861
Begm~n9 Balance 2396575 7325723 1568012 461556 511,342 621,873 990,688 12358954 1675871 2,009,993 2,339,317 2,298,449 1515129 20,073,482
T ecEons 1308 6180 C 206,505 T92,635 372,805 8,266 36,017 SSAIZ2  T32932F  TI8/BR T T 3506 535,
T)V?m—rawals 20077 gT9561 1108273  TA8275 o012 T - 776,700 777,151 213,507 575,
i~£~n B~ces 2325723 1,568,012 261,556 ST1342 621,873 990,688 1,358,954 1,675,871 2,009,993 2,339,317 2298449 1515179 1337487 1901739
WI~0G —855I — 853 —883 879 — 874 B0 856 837 825 825 825 B23 TI0S7
Be ~,qLn_~ Balance 2,703385° 2,582,412 1,988,445 1,162,682 854,999 858,339 1232467 1,642,198 1,996,472 2,355,567 2,695,491 2,799,327 2,433,782 25 305,566
Inflections ~58,616 371,339 JI0,7I1 —354886 300,705 ; ; - T TZuors3o
= als 1~0,023 616,180 825,763 303,572 52,351 - - - 362,364 540,118 7.822.371
Thces 25B7AT) 1988445 1T67682  B54000 858359 1,232,467 1,642,198 1996472  2,355567 2695491 2,799,327 2433782 1893664 27405805
782 782 782 782 787 B03 T 10 T 09 796 7871 785 785 785 T02 82
Beg~nc_ e 3275429 3325081 2,905402 2,057,794 1710306 1733007 2014155 2,223001 2,451,967 2,714,111 2950451 3320441 2939543 33,620,688
n~ect=ons 136,260 08,125 71505 128455 285,010 ; ~28I66 262148 T 236,340 ; 7,035,661
=1=orawals ) ; 847,608 419013 105,754 - - - - - 386,649 400,909 LS
“Balances 332508T 29053-02 2057794 1710306 1733007 2,014,155 2,223001 2,451,967 2,714,111 2950451 3320441 2,939,543 2,538,634 853,
#VACOG © 20 530 530 o240 655 o717 594 02 705 TO% 705 705 705 8778
21,205,430 21,056,868 17,127,521 101413711 8,034~398 8,216,544 10,649,055 12976,422= 15,191,954 17,561,904 19,827,998 21,269,198 17,305,787 200,836,790
692,051 429,633 2,163 422~270 1,158,772 2,439,290 2,334,882 2,217,071 2,384~731  2,267~252 1,813,912 57,521 16,219,548
846,306 4,407,359 6,789,948  2807,058 973,318 972 61 376,810 3,976,162 3,191,081 23,369,075
21,056,868 17,127,521 10,413,711 . 8,034,398 8,216,544 10,649,055 12,976,422 15,191,954 17,561,904 19,827,998 21,269,198 17,305,787 14,169,693 193,801,053
5626 5630 53351 7112 7147 7216 7369 73191 7221 71 5:]| 63,29 6320 — 6326 —8orir
Page 1 of 1

Beg~n=ng ending Balances w=th WACOG



Q. SDR-RR - 46 Please provide a comparison between actual and budgeted
O&M expenses by budget cost element for the historical test

SDR - RR - 46
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Phillip Barnett

year and explain any budget variances of 10 percent or

more.

A. SDR - RR - 46 The historical test year O&M variance is shown below:

Bad Debt

Base Payroll
Contracting

Functional Contracting
Incentive

Materials

Travel, Meals & Entertainment
Overtime

Pensions & Benefits
Separation
Transportation

Other, net

Total

Bad Debt

Actual Dollars
$ 10,847,880 $ 7,674,099 $

23,746,358
23,104,266
18,742,537
3,934,115
3,827,372
715,485
2,657,060
9,677,686
96,982
3,192,884
10,013,465

Gas

Plan Dollars

25,165,451
22,600,318
17,303,041
2,408,326
3,621,501
607,437
2,436,119
13,148,909

3,441,333
9,811,309

Variance
(3,173,781)
1,419,093
(503,948)
(1,439,496)
(1,525,789)
(205,871)
(108,048)
(220,941)
3,471,223
(96,982)
248,449
(202,156)

$ 110,556,089 $ 108,217,843 $ (2,338,246)

The variance is primarily related to an increase in aging categories and lower recoveries.

In_centive

The variance is due to actual Annual Incentive Plan performance exceeding targeted metrics.

Travel, Meals & Entertainment

The variance is primarily due to higher than expected expense activities.

Pensions & Benefits

-41.4%
5.6%
-2.2%
-8.3%
-63.4%
-5.7%
-17.8%
-9.1%
26.4%

7.2%
-2.1%
-2.2%

Variance primarily due to favorable medical claims experience related to post retirement benefits,
favorable asset returns in both the pension and retirement plans, partially offset by lower interest
rates which drove up both pension and other retirement benefit cost.
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Q. SDR - RR - 47 Please provide the most recent actual number of eligible

A. SDR- RR- 47

participants in each of the employee medical and dental
plans reflected in the Company’s filing.

Refer to the following:
Attachment SDR-RR-47A (eligible medical participants)

Attachment SDR-RR-47B (eligible dental participants)
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PECO ACTIVE EMPLOYEES - MEDICAL CENSUS COUNT AS OF JANUARY 2008

GAS

Medical Plan

Amenhealth HMO
Amenhealth HMO
Amenhealth HMO
Amenhealth HMO

Blue PPO
Blue PPO
Blue PPO
Blue PPO

Green PPO
Green PPO
Green PPO
Green PPO

HealthAmerlca HMO
HealthAmerica HMO
HealthAmenca HMO
HealthAmenca HMO

Keystone Central HMO
Keystone Central HMO
Keystone Central HMO
Keystone Central HMO

Keystone East HMO
Keystone East HMO
Keystone East HMO
Keystone East HMO

Opt Out

Trad~bonal Plan
Traditional Plan
Trad=honal Plan
Trad~bonal Plan

Medical Coverage Tler
mployee only
Employee + Spouse/DP
Employee + Ch=Id(ren)
Employee + Fam~ly/DP

Employee Only
Employee + Spouse/DP
Employee + Chdd(ren)
Employee + Famdy/DP

Employee Only
Employee + Spouse/DP
Employee + Chdd(ren)
Employee + Family

Employee Only
Employee + Spouse/DP
Employee + Ch,ld(ren)
Employee + Famdy

Employee Only
Employee + Spouse/DP
Employee + Chdd(ren)
Employee + Famdy

Employee Only
Employee + Spouse/DP
Employee + Ch=ld(ren)
Employee + Famdy/DP

Opt Out

Employee Only
Employee + Spouse/DP
Employee + Ch=Id(ren)
Employee + Famdy/DP

PECO Non-Bargained
Emi)lovee Count

PECO Union
Employee Count
0

0
0

1

|]oo oo

000 NwWwOoONN

PECO Union Call Center
Emglovee Count

glo~oh Henno

—

J]o ooo

Attachment SDR-RR-47A

70
45
29

220

=N
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Attachment SDR-RR-47B
PECO ACTIVE EMPLOYEES - DENTAL CENSUS COUNT AS OF JANUARY 2008

GAS
i PECO Non-Bargained PECO Union PECO Union Call Center
Dental Plan Dental Coveraoe Tier Emolovee Count Emolovee Count Eml)loyee Count Total
Aetna Dental PPO Employee Only 57 55 5 122
Aetna Dental PPO Employee + Spouse/DP 49 52 4 105
Aetna Dental PPO Employee + Chdd(ren) 24 14 7 45
Aetna Dental PPO Employee + Family (DP) 8~9 10-8 6 20~3
214 229 32 475
Aetna DMO Employee Only 1 1 0 2
Aetna DMO Employee + Spouse/DP 1 1 0 2
Aetna DMO Employee + Ch~Id(ren) 2 1 2 5
Aetna DMO Employee + Family (DP)
7 6 2 15
Opt Out Opt Out 14 11 2 21
14 11 2 27
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Q. SDR- RR- 48 Please provide work papers showing the derivation of future
test year Social Security and Medicare FICA taxes based on
future test year labor expense. Identify both the total and
O&M amounts.

A. SDR - RR - 48 Refer to Exhibit RLO-1, Schedule D-18.
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Q. SDR - RR - 49 Please provide work papers showing the derivation of future
test year federal and state unemployment taxes. Show both
the total and O&M amounts.

A. SDR - RR - 49 Refer to Exhibit RLO-1, Schedule D-18.
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Q. SDR- RR- 50 Please provide workpapers showing the derivation of future
test year capital stock taxes.

A. SDR - RR - 50 Refer to Exhibit RLO-1, Schedule D-18.
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Q. SDR-RR-51 If applicable, please provide a copy of the billing and
payment terms for all contracts between the Company
and its parent or an affiliated company for services.
Further, to the extent that the parent or affiliated
company provides service to non-affiliated companies,
please provide the corresponding billing and payment
terms.

A. SDR - RR - 51 Refer to Attachment SDR-RR-51, the Intercompany
Transaction Policy.

Services are provided to the Company at cost. To the
extent that services are provided to the Company, and
the same or similar services are provided to non-
affiliated companies, similar billing and payment terms
apply except for a profit component. Non-affiliated
companies are charged a mark up for profit. No profit
component is charged to the Company.

Refer to the response to I1I-A-22, for a discussion of
pricing and amounts charged.
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. CA-AC-09
Exelon Finance Effective 10-22-07

Page 1 of 7

INTERCOMPANY TRANSACTIONS POLICY

1 PURPOSE

1.1 The controls outlined in this policy are designed to ensure:

1.1.1 The integrity and accuracy of intercompany transactions.

1.1.2 ldentification, recording, and reporting of intercompany transactions.

1.1.3 Settlement of intercompany receivables and payables.

1.1.4 Dispute resolution process.

1.1.5 Responsibilities for intercompany eliminations.

1.2 This policy applies to all employees and contractors of Exelon and its subsidiaries. Key

groups affected are identified in Section 3 - Responsibilities.

2 TERMS AND DEFINITIONS

2.1 Intercompany Transactions: Any transaction between two or more affiliated legal entities.

3 RESPONSIBILITIES

3.1 C.orporate Controller's Group:

3.1.1 ,Corporate Accounting:

3.1.1.1 Approves requests for all new intercompany general ledger accounts.

3.1.1.2 Resolves any Operating Company (OpCo) Accounting significant disagreements over
manual journal entries (MJES) that are materially significant to the charged OpCo
when the OpCo Accounting groups are unable to resolve their disagreements.

3.1.1.3 Compiles schedule of each subsidiary’s intercompany accounts and distributes to all
related parties a list of out-of-balance items throughout the closing process and at the
close of business each period.

3.1.1.4 Ensures accounts are reconciled on a monthly basis.

3.1.20pCo Accountin.q:
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3.1.2.1 Approves OpCo’s specific users under each MJE role.
3.1.2.2 Reconciles with each affiliate before the close for the accounting period.

3.1.2.3 Has intercompany preparers create MJEs within their own or across Operating
Companies regardless of line of business.

3.1.2.4 Has intercompany reviewers identify and understand each intercompany transaction
as described in the set-up of the intercompany transactions section of this policy.

3.1.2.5 Has intercompany reviewers approve MJEs within their own or across Operating
Companies regardless of line of business ensuring that as the charging OpCo, the
code block on the MJE agrees with the code block designated on the affiliate
agreement work order.

3.1.2.6 Reviews filings with regulatory authorities that address policies and procedures related
to intercompany transactions.

3.1.2.7 Maintains an inventory of all fully executed arrangements governing intercompany
transactions.

3.2 Exelon Business Service Company (BSC):

3.2.1Le aal:

3.2.1.1 Advises Corporate Accounting and OpCo Accounting as requested on legal issues
with respect to affiliate transactions.

3.3 Re,qulatory:
3.3.1 Acts as interface with state commissions with respect to affiliate transactions.

3.4 OpCo Operations:

3.4.1 Resolves with OpCo Accounting significant disagreements over MJEs that are
materially significant to the charged OpCao.

3.4.2 Identifies and properly accounts for intercompany transactions that occur within the
OpCo.

3.4.3 Has intercompany preparers prepare both sides of the affiliate transaction on the MJE
within their own or across Operating Companies regardless of line of business, ensuring
that the charging OpCo on the MJE agrees with the code block designated on the
affiliate agreement work order.

3.4.4 Has intercompany preparers provide documentation supporting MJEs to the
Department Head of the OpCo being charged.
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4 |~IAIN BODY

4.1 Setup of Intercompany Transactions:

4.1.1 Intercompany transactions are regulated by the Federal Energy Regulatory Commission
and the state public utility commissions.

4.1.2 Management of the contracting OpCo must ensure that all intercompany transactions
are conducted in accordance with regulatory and other requirements.

4.1.3 Each OpCo will maintain internal controls to ensure that policy guidelines are observed
and that actual or potential deviations are detected and corrected.

4.1.4 An Affiliate Level Arrangement (ALA) or Service Level Arrangement (SLA) must be
documented for all intercompany transactions, other than services provided under tariff
and power purchase agreements.

4.1.4.1 ALAs will be used for services provided or received by ComEd or PECO, except that
SLAs will be used for service provided by BSC to any associate company. The form
and content requirements of ALAs are described in the CA-AC-08, Non-Service
Companies Affiliate Transaction Policy. The form and content requirements for SLAs
are described in the CA-BC-8100, BSC Associate Transaction Procedures Manual.

4.1.4.2 The ALA or SLA will include the basis of pricing, billing arrangements, and accounting
requirements. It is the responsibility of the contracting entities to ensure the

arrangement complies with the appropriate federal and state laws and regulatory
requirements.

4.1.4.3 A copy of all fully executed arrangements will be delivered to OpCo Accounting. An
inventory of arrangements shall be maintained, with beginning and ending dates, by
the providing OpCo Accounting group.

4.1.5 ltis the responsibility of both the intercompany preparer and intercompany reviewer to
identify and understand each intercompany transaction and have familiarity with the
procedures mentioned above.

4.1.6 The service provider of the Intercompany transaction should also ensure the following:

4.1.6.1 An ALA or SLA exists covering such services.

4.1.6.2 Work orders define the requirements for such services.

4.1.6.3 The basis of pricing such services is understood.

4.1.6.4 The billing arrangements agreed to for such services are understood.

4.1.6.5 Such arrangements are in compliance with all legal and regulatory standards.
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4.1.6.6 Agreement upon the accounting for such services (revenue, expense, code block,
etc.).

4.1.6.7 Agreement upon the documentation (invoices, statements, etc.) needed to support the
transaction.

4.1.7 Within the security of the general ledger system, an individual can only be assigned one
role: either intercompany preparer or intercompany approver.

4.1.8 Intercompany activity will be processed through the intercompany receivable and
intercompany payable accounts unless the transaction is part of a purchase power
agreement (PPA) or is supported by a formal debt agreement (including the Exelon
money pool) that has been prepared by Treasury, reviewed by legal counsel and
executed by both Operating Companies. In such cases, interest expense will be
charged on outstanding balances as dictated in the procedure for CT-DO-308, Settling
Certain Intercompany Receivables and Payables.

4.2 Pricing:

4.2.1 Exelon will maintain written accounting and internal control procedures for allocating
costs between affiliates to ensure that all Operating Companies are in compliance with
regulatory guidelines. See the CA-BC-8100, BSC Associate Transaction Procedures
Manual, and the CA-AC-08, Non-Service Companies Associate Transaction Policy for
further information.

4.3 Intercompany Journal Entry Preparation:

4.3.1 The receiving department is responsible for reviewing the charge. If there is any
disagreement with the amount of the posted entry, and such disagreement cannot be
resolved within the time allowed by the close calendar, the posted entry must remain
posted to both the charging department and the receiving department to ensure
intercompany balancing within the closing period and the timeliness of the accounting
close. Any disagreements over charges should be resolved after the accounting month-
end, unless the disputed amount is material to an OpCo’s overall financial statements,
in which case the matter should be brought to the attention of the respective OpCo
Accounting group.

4.4 Dispute Resolution Process:

4.4.1 Inthe event there is a dispute between the intercompany preparer and the
intercompany approver regarding a billing methodology and / or amount, the following
steps will need to be taken:

4.4.1.1 Representatives of the preparer and approver companies will meet to discuss the
issue.
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4.4.1.2 Notification of the dispute will be communicated to the accounting manager in the
respective OpCo Accounting group. Corporate Accounting will be responsible for
tracking open disputes.

4.4.2 If a resolution cannot be reached among the parties, the issue will be referred to each
party’s Executive Management for final resolution.

4.4.3 Transactions that are in dispute are recorded as proposed by the service provider as an
interim solution.

4.5 Settlement:
451 All intercompany obligations will be settled, in cash, by the fifteenth calendar day of the
following month as indicated in the CT-DO-308, Procedure for Settling Certain

Intercompany Receivables and Payables. The following conditions are the only
exceptions to this settlement deadline:

4.5.1.1 OpCo and affiliate are not in balance. In this case, the portions of the balances on
which the OpCo and affiliate agree will be settled.

4.5.1.2 There is an unresolved dispute between an OpCo and affiliate. In this case, the
portions of the balances on which the OpCo and affiliate agree will be settled.

4.5.1.3 Activity is based on a PPA. PPA’s are settled based on the terms of the contract.

4.5.1.4 Activity is based on intercompany notes. Notes and related interest charges are
settled based on the terms of the notes.

4.6 Eliminations:

4.6.1 Inthe event that an OpCo capitalizes any goods or services received from an affiliate,
the intercompany preparer is responsible for communicating both the cost of the
services rendered and the value capitalized by the intercompany approver to OpCo
Accounting. No manual elimination will be posted without the prior approval of the
respective OpCo Accounting Manager.

4.6.2 No manual elimination will be posted without consultation of the OpCo Accounting
Manager and approval from the Exelon Manager Accounting Operations.

4.7 Frequently Asked Questions:

4.7.1 What are the types of interunit transactions within PeopleSoft?

4.7.1.1 Interunit transactions are related-party transactions that can invoice more than one
PeopleSoft OpCo. There are three types of interunit transactions at Exelon:

4.7.1.1.1 Two or more legal entities in different lines of business (e.g. Energy Delivery and
Generation).
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4.7.1.1.2 Two or more legal entities within the same line of business (e.g. ComEd and PECO).

4.7.1.1.3 Two or more Operating Companies within the same legal entity, but different
reporting entities (e.g. BSC and Energy Delivery Shared Services).

4.7.2 In an Interunit transaction, which OpCo is responsible for keying / entering the journal
entry?

4.7.2.1 The originating OpCo is responsible for keying / entering the joumal entry.

5 REFERENCES
5.1 CA-AC-08 Non-Service Company Affiliate Transactions Policy.

5.2 CA-BC-8100 BSC Associate Transaction Procedures Manual T&RM.

5.3 CT-D0O-308 Settling Certain Intercompany Receivable and Payables Procedure.

6 ATTACHMENTS

None.
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SDR - RR - 52
Page 1 of 1
Phillip Barnett

Q. SDR-RR-52 Please provide the annual level of outside services

A. SDR-RR-52

employed for the preceding three calendar years. Include in
your response a breakdown of the test year amount
indicating the service provider and the type of service
provided.

2005 - $14,542,818

2006 - $16,422,923

2007 - $14,521,602

2008 budget - $12,400,000

Refer to Attachment SDR-RR-52 for the breakdown of the
2007 information by service provider and type of service.
The breakdown of the 2008 budgeted data by service

provider and type of service is not expected to differ
significantly from the 2007 breakdown.



ATTACHMENT
SDR-RR-52



. Functional Area
Billing Op~rations - PECO
BSC Allocated / Transactional (2)
mbedde

Claims

Corporate Relations

Distribution System Opert-PECO
Electric Construction & Maint
Energy & Marketing Services

Energy Acquisition
Gen Company Activities-PECO

Governmental & External Affair

PECO ENERGY COMPANY
OUTSIDE SERVICES (FERC 923)
AS OF DECEMBER 31, 2007
PRESENTATION BASIS - GAS ONLY

Vendor (1)
Exelon Business Services Passthrough Charges (3,
Exelon Business Services / Exelon Ener~I~, Deliver,/
EXelon BUSINess services Passthrough Charges
BALLARD SPAHR ANDREWS &
BLANK ROME LLP
BUCHANAN INGERSOLL
CAMPBELL CAMPBELL EDWARDS & CO
COZEN O’'CONNOR
ENSEMBLE WORKFORCE SOLUTIONS
FOLEY & LARDNER
GUIDANCE SOFTWARE INC.
HELLER EHRMAN WHITE & MCAULIFF
KIRKLAND & ELLIS
KIRKPATRICK & LOCKHART PRESTON
LAW OFFICES OF FREDERICK W. PETERS
MK INSTALLATIONS
MORGAN, LEWIS & BOCKIUS
PRICEWATERHOUSECOOPERS LLP
TOTAL INFORMATION MANAGEMENT
RADISON - VALLEY FORGE HOTEL
REED SMITH, LLP
ROBERT HALF FINANCE AND ACCOUNTING
RUSSELL R JOHNSON, llI
SALMON, RICCHEZZA, LLP
SKADDEN ARPS SLATE MEAGHER
SOLOMON EDWARDS GROUP LLC
THE MERGIS GROUP
TOWERS PERRIN
WILBRAHAM, LAWLER & BUBA
WINSTON & STRAWN
Other
SALMON, RICCHEZZA, LLP
Exelon Business Services Passthrough Charges
Other
ARTCRAFT PROMOTIONAL CONCEPTS
CETLIN DESIGN GROUP
CYNERGI
DAVID M PALLONE
DREXEL UNIVERSITY
GREATER PHILADELPHIA URBAN
MARTIN REGUSTERS
MEDIA MATRIX
MICROEDGE INC
MOTIVATIONAL EDUCATIONAL
THE PARTNERSHIP CDC
Other
Exelon Business Services Passthrou~lh Charges
Exelon Business Services Passthrou~lh Charges
Exelon Business Services Passthrough Charges
Other
Exefon Business Services Passthrough Charges
Exelon Business Services Passthmugh Charges
Other
CETLIN DESIGN GROUP
CONSUMER & PROFESSIONAL RESEAR
ENSEMBLE WORKFORCE SOLUTIONS
FEAST YOUR EYES GOURMET
LONGWOOD GARDENS
MEDIUS & ASSOCIATES
MICA ORGANIZATIONAL PHYCHOLOGI

~ervice
Telecommunications
VARIOUS
Telecommunications
Legal
Legal
Legal
Legal
Legal
Engineering
Legal
Contracting Services
Legal
Legal
Legal
Legal
Contracting Services
Legal
Contracting Services
Legal
Contracting Services
Legal
Contrating Services
Legal
Legal
Legal
Contracting, Other
Contracting, Other

Contracting, Professional

Legal

Legal

VARIOUS

Legal
Telecommunications
VARIOUS
Contracting Services
Contracting Services
Contracting Services
Contracting Services
Contracting Services
Contracting Services
Contracting Services
Contracting Services
Contracting Services
Contracting Services
Contracting Services
VARIOUS
Telecommunications
Telecommunications
Telecommunications
VARIOUS
Telecommunications
Telecommunications
VARIOUS
Contracting, Services
Contracting, Services
Contracting, Services
Contracting, Services
Contracting, Services
Contracting, Services

Contracting, Professional

Attachment SDR-RR-52
Page 1 of 2

TOTAL

33
13,299,694
348,361
29,626
3,226
1,285
15,155
6,948
102,484
3516
8,601
13,158
8,233
2,728
1,015
2,101
241,860
1861
40,788
7,153
12,664
4,185
1,265
34,502
36,466
2,056
8,882
1,286
1171
3,728
39,933
3,284
19
(3,934)
1,429
1,002
1,072
1,002
1,003
1,163
2,583
1,739
5,435
5813
1,223
82,162
439
1,239
42
415
80
53,700
(111,024)
2,464
2,293
6,031
3,057
1,880
2,049
1,547



Functional Area

Payment Proc & Bus Op PECO
PECO Cust Strategies & Support
PECO Customer Contact Center
PECO Customer Field Operations
PECO Customer InSignt

PECO Gas

PECO President

Real Estate & Facilities

Regulatory Affairs

Retail Rates

Revenue Management - PECO
Support Services

SVP - Regulatory & External Af

Technical Services - PECO

TOTAL

PECO ENERGY COMPANY
OUTSIDE SERVICES (FERC 923)
AS OF DECEMBER 31, 2007
PRESENTATION BASIS - GAS ONLY

Vendor (1)
MK INSTALLATIONS
RECTOR COMMUNICATIONS INC.
STATE STREET BUILDING, INC.
THE COMMISSARY, INC.
Exelon Business Services Passthrough Charges
Other
Exelon Bus~ness Services Passthrough Charges
Other
Exelon Business Services Passthrou~Ih Char~les
Exelon Business Services Passthrou~lh Char~les
Exelon Business Services Passthrou~th Char-les
Exelon Business Services Passthroudh Char~les
Exelon Business Services Passthrough Charges
Other
Exelon Business Services Passthrough Charges
MEDIUS & ASSOCIATES
MEG ARMSTRONG
METRO NETWORKS
PETER D HART
RHR INTERNATIONAL COMPANY
STANTON COMMUNICATIONS, INC.
STROM ENGINEERING CORPORATION
TIERNEY COMMUNICATIONS
Other
Exelon Business Services Passthrough Charges
Other
Exelon Business Services Passthrough Charges
ANALYSIS GROUP, INC
ENSEMBLE WORKFORCE SOLUTIONS
ERICKSON, C. & SONS, INC
Other
Exelon Business Services Passthrough Charges
LKH&S
Other
Exelon Business Services Passthrou~lh Char~les
Other
ENVIRONMENTAL RESOURCES
NSF-ISR, LTD
Exelon Business Services Passthrou~lh Char~les
DEMOCRACY DATA & COMMUNICATION
RHR INTERNATIONAL COMPANY
RISCOE & ASSOCIATES
Exelon Business Services Passthrough Charges
Other
Exelon Business Services Passthrough Charges
Other

(1) Note. Non-affiliate vendor charges of $1,000 or less are grouped and reported as "Other"

(2) See Response to I1I-A-22 for detail.

I Service
Contracting Services
Contracting, Services
Rents & Leases
Contracting, Services
Telecommunications
VARIOUS
Telecommunications
VARIOUS
Telecommunications
Telecommunications
Telecommunications
Telecommunications
Telecommunications

IT Costs
Telecommunications
Contracting Services
Contracting, Professional
Contracting Services
Contrachng, Professional
Contracting, Professional
Contracting, Professional
Contracting, Services
Contracting Services
VARIOUS
Telecommunications
VARIOUS
Telecommunications
Contracting, Professional
Contracting, Professional
Contracting, Other
VARIOUS
Telecommunications
Contracting, Professional
VARIOUS
Telecommunications
VARIOUS

Contracting Services
Contracting Services
Telecommunications
Contracting, Professional
Contracting, Professional
Contracting, Professional
Telecommunications
VARIOUS
Telecommunications
VARIOUS

(3) Exelon Business Services Passthrough Charges are direct charges that were paid by BSC on behalf of PECO

Attachment SDR-RR-52
Page 2 of 2

| TOTAL
1,051
2172
2474
3,498
672
21,705
41
9
16
225
139
82
730
5,339
8
1,792
2,029
4,760
2,923
1,321
1,275
7,615
1,079
23532
193

(1,263)
16

2,188
2,926
2,758
19,919
54

10,669
(1,558)
63

22,757
1,608
5,564

118

1,085
2,988
1597

10

2,938

742

2,597
14,521,602



SDR -RR - 53
Page 1 of 1
Phillip Barnett

Q. SDR- RR- 53 Please describe each budgeted or planned cost savings
program to be implemented during the historic or future year.
Please identify the cost of implementing the program and the
anticipated annual savings.

A. SDR-RR-53 No specific cost saving program has been identified for
implementation in the future test year.

No specific cost savings initiative was implemented in the
historic year.



Q. SDR -RR - 54

A. SDR-RR-54

SDR -RR - 54
Page 1 of 1
Phillip Barnett

Please explain how the Company has treated reserve
accruals and balances for ratemaking purposes and provide
the requested level of any self-funded reserve accruals by
type of item.

The Company’s ratemaking claim is based on normalized
levels of expense and revenue using the Company’s
budgeted test year data representing an estimate of the level
of revenue and expense that will be incurred during the
future test year ending December 31,2008, and not reserve
accruals or balances.

The budgeted levels are then adjusted appropriately to
reflect known and measurable changes anticipated to occur
within the future test year or within six months afterwards.

Similarly, the Company’s rate base claim is not based on a
reserve accrual or balance methodology. For example, the
Company’s plant in service claim is based on December 31,
2007 original cost plant levels adjusted for plant additions
expected to be placed into service during the future test
year.

For details, refer to PECO Statement No. 2, the Direct
Testimony of Phillip S. Barnett, and PECO Statement No. 3,
the Direct Testimony of Robert L. O’'Brien.



SDR - RR -55
Page 1 of 1
Phillip Barnett

Q. SDR- RR- 55 Please provide a copy of the corporate federal tax returns

A. SDR - RR - 55

and supporting schedules for the preceding three years and,
if applicable, a copy of the calculation work papers for the
Company’s consolidated tax savings adjustment.

Refer to Attachments SDR-RR-55A, SDR-RR-55B, and
SDR-RR-55C, for the Exelon Corporation corporate federal
tax returns for the preceding three years, 2004, 2005, and

2006, respectively.

Refer to Attachment I1-A-26 for the consolidated tax
adjustment calculation workpapers.
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Attachment 55a Page 1 of 18

1 1 20 U.S. Corporation Income Tax Return ON= No. 1545:0123
Departmantof the Treasury For calendar year 2004 or tax year beginning ~, 2004, ending 2 004
R R Sanvics |~ See separate Instructions.

A Check If: | ~ Name, Number, street, and room or suite no, if a P.O. box, see page g of mstructmns. Employer Identlflcallon number
| Consohdated return U.~e | clly or town, state, and ZIP code 2-.2990190

lattach Form eSt) I~ RS .

label. 1 Exefon Corporation Date incorpora.ted

~ ~erson~| semite corp. ~Ot~ee.I'-| 10 $. Dearborn, 37th floor 02/0~/1999
a Schedule M- i Total assets (see paoe 8 of InstrucOons
et s ?”'B?! ! Chicago IL 6060] 06 42,(097"’102 )

cheok I (1) 1ota,,.um (- @1 1"a-.0"on.e () l.ddr.sc.a.g.

4a Grossrece,ptsorsalas) 1Z~,315,/~9,510 J b Leas returns and allowances | ¢ Bal P+ 1c 14,315,469,510

2 Cost of goods Sold (Schedule A, TN 8). ......c.oevueverrrererirnnn 2 5,522,/-~, 439

3 Gross proffi. Subtract line 2 from line Ic ..........cccooceiiiine. 3 8,793,001,071

4 Dividends (Schedule C, N 19) .......ovoveeeueeeerereesereeeenn. 4 18,595,078
Ll 5 ntereet .., 5 ~0,817,201
c| g GrosSsSrents ... 6 73,668,578
W 7 Gross royatlies ..., 7 143,057

e! g Capital gain net income (attach Schedule D (Form 1120)) .........cccevvvivennns iy
9 Netgain or (loss) from Form 4797, Part II, line 17 (attach Form 4797) ........cc.ccc...... 9 -89,619,~9
10 Other income (see page 11 of insITuctions - attach schedule) ........... STATERENT .1...[ 1y 1,019,272,570
11 Total Income. Add lines 3 throu.qh 10 .......cccocovevvrcvrennn.. » L 9,845,878,246
s| 12 Compensation o! officers (Schedule E, line 4) ............................... 12
e| 43 Salaries and wages (less employment cred’~S) ............cccceuueeeeeennnn.. 13 1,:30~, 099,117
i; 14 Repairs and maintenance ... 1y
14 Bad debts ..., 3 105,166,802
Ul 46 RENTS oo : 59,378,647
pb| 17 Taxes and licenses ... S~~T~, 742,50~,208
; 2118 Nterest ..o 793,797,936
4!l 49 Charitable contributions (see page 14 of instructions for 10% limitalJon~ 19,961,899
: 20 Depreciation (attach Form 4562) ........................ ~1.,[
| 20 Less depreciation claimed on Schedule A and elsewhere on return ...... ~21|5 2,158,696,385
3t] 22 Depletion ...
Tl o ADVENM=SING .....ooorrirrrrirrieiceccessseeeeeen 17,708,796
2| 24 Pension. profit-sharing, etc.. P ans ........ccccecveevrerernnn. 1,116,852,270
| 25 Employee benefit programs ..............cccooeeeeeeeeronrenee 289,280,757
"1 2s Cther deductions (attach schedule) ......................... STATE-ENT ~..... 26 2,214,~91,525
¢| 27 Total dedu~ione. Add lines 12 through 26 ...........ccccccoocvv. » 27 8,821,938,342
tﬁ 28 Taxable income before net operating loss deduc~on and special deductions. Subtract line 27 trom line 11 28 1,023,939,904
t1 2 '
p ~ial dedu~ns {~'~lule C, line 20}. ....... 11,079,294 gqc 11,079,294
" [0 Taxable Income. Subtract line 29c from line 28 (see instructions If Schedule C. line 12, was completed) 30 1,012,860,610
a1 Total tax (Schedule J. iN€ 11) c.ooveveeereeeeeeeeeeeeeeereen, 31 217,818,578
T 32  Pa-lit~". a 2003 overpayment ere d~ted to 2004 9~.8~7~11~
H p 2004 estimated tax payments ...... 196,006,827
a ¢ Less 2004 refund a~plied for on Form 4466 (30~000.000 2~0,893, 9/~1
3 e Tax deposited with Form 7004 .............c.co..ee
P ¢ Credit for tax paid on und~sfributed capdai gains (attach Form 2439) ...... g
v g Credit for Federal tax on fuels (attach Form 4136). See instructions.. 362,762 | ash 231,256,703
? 33 Estirnated tax penalty (see page 17 of instnJCtlons). Check If Form 2220 is attached ........ » D 33
{' 34 Taxdue. If line 32h is smaller than the total of lines 31 and 33. enter amount owed ............ 34
s | gg Overpayment. |1 line 32h ~s larger than the total of lines 31 and 33. enter amount overpaid ........ 35 13,438,125
36 Enter amount of line 35 you want. Credited to 2005 estimated tax 1~ 1 ded D | 36

Under pensilttes of per)ut'y, ~ declafe that I have examtned this return, mcludmg accompanying schedules and statemeOts, and 10 the best of my knowledge ane
| behef, ~t ~s true, correct, and complete. Declarahon of preparer (other than taxpayer) ~s based on all mform~tron of which preparer has any knowledge.

Sign  ~ ~ .o u~~~ |

1

~" - ~ ~ | Dte [ .- ] Preparer's SSN or PTIN
~alo | signature - [self-amp,Dyed | |
Pr-arer's) y = - ~
tl§ebg’§/:r%§|%amseéf?—%mployea),— I~EIN
JPhone no

~ address~ and ZIP code ~
F~r~ 1120 (zoo~

For Privacy A~ and Pa~o~ ReducUon A~ NoUce, s~ s~arata Ins~cBons. é
ERF 004 Delmtte & Touche Tax Technologies LLC gsJ 12eP1



Attachment 55a Page 2 of 18

~i~rali 23-2990190 Pale 2
Form 1120{~00~)  .ExeLo" Crf~~Tall~

~ Cost of Goods Sold (See,page 17 of instructions)

1 Inventory at beg nning of year ........ccccccecvevvieennnee 405,545,377
21 5,549,333,612
2 PUrchases .....ccooviiciiiiiciiee e 3
3 Costoflabor ......cccouveeiiiiic
4 Add~onal section 263A costs (attach schedule) ..................... STATEHENT -, g : 123?%%57
5 Other costs _(attach schedule) STATEHENT 5 6 3 5,9#8,’250,’667
8 Total. Add fines 1 through 5 7] 425782228
7 Inventon/at end of year .........ccccoooiiiiiiiiiiee e, 8 1 5 522 468.439
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on page 1. line 2 ............ e
9a Check all methods used for valuing closing inventory:
0) ~'} Cost as described in Regulations section 1.471-3
(ii)=— Lower of cost or market as described in Regulations section 1.471-4
(il Other (Specify method used and attach explanation.) ~ ...l T~ =] ...
b Check if there was a writedown of subnormal goods as described in Regulations section 1.471-2(C) ...............
c Check if the UFO inventow method was adopted this tax year lor any goods (d' checked, attach Form 970) ............ L3
d Ifthe lIFO inventory method was used for this tax year, enter percentage (or amounts)of closing
inventory computed under LIFO .........ccoccveviieeiniiennnnen. od. |
~ It property is produced or acquired for resale, do the rules of sec~on 263A apply to the corporation? .......... i‘ ves [ No
f Was there any change in determinmg quanl~des, cost. or valuations between opening and closing inventory? If 'Yes."
attach eXpanation ..............cooeeereereerrenenninnnnns 7ﬁ7777 LfYes No
Dividends and Special Deductions (see page 18 of (a) Dividends (b) % | (C) speg, al de%“C"O”S
instructions.}, ro-elv, d (&) x (bl
1 idends from less-~an-20%-owned dornes~c corporations that are subject to the
70% deduction (other than debt-financed stock). ................... 11,312,985 0 7210.089
2 Dividends from 20%-or-more-owned domestic corporations that are subject to the
80% deduction (other than debt-financed stock). ................... - 80
3 Dividends on debt-Snanced stock ot demest~, sod forek~n corporations (section 246A) instrEtfions
Dividends on certain preferred stock of less-than-20%-owned public utilities ..... jg
Dividel~ds on certain preferred stock of 20%-or-more-owned public utilities .....
Dividends from less-than-20%-owned foreign corporations and certain FSCs that are
subject to the 70% deduction ...........ccccceeevnnneen. 70
7  Dividends from 20%-or-more-owned foreign corporations and certain FSCs that are
subject to the 80% deduction | 1§g
8 Dividends from wholly owned foreign subsidiaries subjec’~ to the 100% deduction (section 245(b)) ———-—W
9 Total. Add lines 1 through 8. See page 19 of instructions for lin-dtation ........ -
10 Dividends from domestic corporations received by a small business ~nvesiment 100
company operating under the Small Business Investment Act of 1958 .........
- . ) ) 2,676,696 100 2,676,696
11 Dividends from affiliated group members and cert~n FSCs that are subject to the 100% deduction,
12  D)vidends from controlled fore~,n corpora, t~ons subject to the 85% deduction tattach Form 8895)
13 Other ~dends from for~gn corporatio~ not included on lines 3, ~, 7, 8, 11. or 12 [ L9
14 I~ from controlled lor~n corporatior~ under subp¢ F (attach Form(s) ~,71)
16 IC-DISC and former DISC dividends not included on lines 1, 2, or 3 (section 246(d)) TETEE49
17 Other dividends .................. e

g

18 Oeduc~on for dividends p~Jd on certain preferred stock of public utilities ....... ik ffé -5»3?5 (;%8
19 Total dividencLs. Add ~ines 1 through 17. Enter here and on Page 1. line 4 .... — -

20 Total .Sf'~.--r--I~ deductions. Add lines 9~ 10~ 11~ 12~ and 18. Enter here and on pa,ge 1~ line 29b. - ——=———
TThe 12, on page 13 ol instructions)
Note: Complete Schedule E only tf total receipts line la plus lines 4 through 10 on page 1) are 500,000 or more.

. Percf t of corporation t of compensatzon
(a) Name of oft,cer ~b) See,at seounty number [E'(”é %guteé ’%f -(d) tumi%fqzewﬁf‘* L)AL P
-Info AvaiLable at Taxpayer Office % % %
- %%~ %1 %
%. % %
% % %
% % %

2 Total compensation of oflmcers ........ccccooeiviininnn.
3 Compensation of officers claimed on Schedule A and elsewhere on return ...............
4 Subtract line 3 from line 2. Enter the result here and on page 1 hoe 12 .......

US1120P2 Form 1120
2004 Oeloltte &Touche Tax Technologies LLC



Form 11201~004)

Exeton Corporatfon

~i~i~i ~:1.:! Tax Computation (see pa,ge 20 of instructions)

3
4

oo 00

O© ™~ _ o

1

Check i~ the corporatton is a member of a controlled group (see sections 1561 and 1563)

Attachment 55a Page 3 of 18

23-299019C%age

Important: Members of a controlled group, see page 20 of instrucl~ns.

If the box on line 1 is checked, enter the corporation’s share of the $,50,000, $25,000, and $9,925,000 taxable

income brackets (in that order):
(1) 1~ 50,000 |

Enler the corporation’s share of:

(2) 1%

Income tax. Check if a qualified personal service corporation under section 448(d)(2) (see page 21) .... ~-'~
Atternal]ve rrunimum tax (attach Form 4626)

Add lines 3 and 4
Foreign tax credit (attach Form 1118)
Possessions tax credit (attach Form 5735)

Check: ~-~ Nonconvenltonal source fuel credit [| QEV credit (attach Form 8834) g _
General business credit. Check box(es) and indicate which 1orms are attached: g
r--] Form 3800 [~] Folm(s) (specify) _...F_or_m..8 5.8~
Tredit for prior year minimum tax (attach Fom~ 8827)
Qualified zone academy bond credit (attach Form 8860)

Total credits. Add lines 6a through 6f
Subl]act line 7 from line 5

Personal holding company tax (attach Schedule PH (Form 1120))

Other taxes. Check it from." ~ Form 4255 ~ Form 8611 ~-'~ Form 8697

Form 8866

11 Total tax. Add lines 8 through 10. Enter here and on page 1, line 31
~:~.~’i:: " Other I~formallon (.see page 23 of instructions)

1 Check accounting method: a ~’1 Cash

2

Note: |! the corporation, at any time during the tax year, had assets or operated a business in a foreign country or U.S. possession, it ma

25,0001 (3)I~ 9,925,000
(1) Addi'donal 5% tax (not more than $11,750) I~ 11,750
(2) Addi'donal 3% tax (not more than $100,000) I~ 100,000
354,501,214
................................... 354,501,214
......................... 6a
...................... 6b 136,(>82,6- il.»
s (326~
217,818,578
Olher (attach schedule) .................
217,818,578
~Yea No At any time dgdng the tax year, did one foreign person [No

See page 25 of the insttuclions and enter the:
Bus~nas~ ac~vity code no. 551112

At the end of the tax year, did the corporation own,
direcldy or Indireclly, 50% or mere of the voling stock of

section 267
If "Yes," attach a schedule showing: (a) name and
employer identification number (EIN), (b) percentage

owned, and () taxable income or (loss) before NOL and
special deductions of such corpora_tion t~2r, the tax year
ending with or within your tax year.>*¢ ~:~] and Wht Pape +*

a domestic corpor)ation? (For roles of attribution, see X -
C).

Is the corporation a subs=diary in an affiliated group or a
parent-subsidiary controlled group? ..........

If "Yes," enter name and EIN of the parent
corporation ~_ 23-2990190

ExeLon Corporat ~on
At the end o! the tax year did anx.indi.v.idual %art I~r.ship, 7.
corporation, estate, or trust own, oirecw or moire~y, o
50% or more of the corporation’s voting stock? (For rules

of attdbu~on, see sec~on 267(c).). )
If "yes," attach a schedule showing name and’ident~/ing
number. (Do not include any intormafion already entered

own, directly or indirectly, at least 25% of(a) the total
voting power of all classes of stock of the corporation
ent~ded to vote or (b) the total value of all classes of
stock of the corporation? ................

tl "Yes," enter:. (a) Percentage owned

The corporation may have 1o file For~ 5472, I~orma’don
Return of a 25% Foreign-Owned U.S. CorporaOon or a

- Foreign Corpor~oon Engaged in a U.S. Trade or Bustnes=

9
X

X

Skeancel

in 4 above.) Enter percentage owned ~
Dudng this tax year, did the corporation pay dividends

(other than slock dw|dends ~rld diIstnbLlItions in exchange for stock)
in excess of the corporation’s current and accumulated
earnings and profits? (See sections 301 and 316.) .....
If "yes," file Form 5452, Corporate Report of

Nondividend Disttibutions.

If thin is a consolidated return, answer here for the parent
corporation and on Form 851, Affiliations Schedule, for

each subsidiary.

X

Enter number of Forms 5472 attached

debt instrumer~s with odginal issue discount ....
Il checked, the corporation may have to file ~ 8281,
Information Return for Publicly Offered Original Issue
Discount Instruments. ] )

Enter the amount of tax-exempt interest received or

> 10 Enter the number of shareholders at the end of the tax
year (it 75 or fewer)

11 If the corporation has an NOL for the tax year and is
alecfln% to fo_rerg_o the cargybac_k ~,.c .peck
11 the corporatiortis filing a conso~ioarerz rmum, Jne
statement required by Temporary Regulations section
1,1502-21T(b?é3)(i) or (li) mest be attached or the election
will not be vedid.

T 12 Enter the available NOL cam/over from prior tax years

(Do not reduce it by any deduction on line

13 Are the corporation’s total receipts (hne | a plus lines
through 10 on page 1) for the tax year and its total assets
at the end o! the tax year less than $250,000?

If "Yes," the corporation is not required to complete
Schedules L, M-I, and M-2 on page 4. Instead, enter the
total amount of cash distributions and the book value of
property disl~butions (other than cash) made during the
taxyear. ~ $

required to atlsch Schedule N (Form 1120), Foreign Operations of U.S. Corporations, to this return. See Schedule N for details.

2004 Oeto~tte & Touche Tax Technolog=es LLC

"be

Form 1120

US1120P3
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ExelLon Corporation 23-2990190 Page 4
-6t e @bration is not teg~ired to co~$~lete Schedules L M-1 and M-2 If Question 13 on Schedule K is answered
Balance Sheets per Books Beginning of tax y, ear e End of tax year (
b C ~
Assets 893(,8) 43,904 702,614,286
u\l‘} 21 -(I.—:asdh ............... d b 7291 851578 2,299,469,448
b Less allowancs 1ot bad debts ... 111,356,922 7,180,~92,656 o1,~1~)  2-207-1271
T T T 464,159,58/* 473,880.501
3 Inventories ................. .
4 U.S. government obligations .........
5 Tax-exempt securities (see instruclions) .... 4,095,052,122 235,881, (~7
6  Other current assets (attach schedule) ....
7 Loans to shareholders .............
It Mortgage and real estate loans ........ 1626210747 5,195,098, 435
9 Other investments (attach schedule) ..... _ R 293 582,345
I0S  Buildings and other depreQablo assets 23 294,831,530 3 7
2102 58~ 855 10,102,244,675 5,619,7~,~7) 19,673,876,278

b Less accumul~ed depreciation .......
1la Depletable assets ............... o e s
b Less accumulated depletion .........
12 Land (net of any amortrzat]on) .........
13a Intangible assets (amo~zable only) ......
b Less accumulated amortization ........ £,
14 Other assets (attach schedule) .........
15 Total assets ............
- Liabilities a~d Shareholders’ Equity
16 Accounts payable ...............

) |

1,416,637

5,249,272, N0 ,
292,685,188 )| 4,956,587, 722
7 6,863,473,092
39,993,376,895

6,239,747,247
39,64~,097,102

1.743,004, 753(

smre9,13

i WAL R i
18 Other current liabilities (attach schedule) .... m—fim’w‘ﬁﬁz v

19 Loans ffonl shareholders ...........

20 Mortgages, notes~ bonds p&yeble In 1 year or more

21  Other liabililJes (attach schedule) ........
Capital stock: a Preferred stock ......

9,285,422,618
17,492,412,018

&, 994,950, 74b
14,711,509, 658

3,758,376, 704

b Common stock ...... 7,292,444,700 | 7, 3 645 438,532
Additional paid-in capital ..........
24 Ret~unod earnings - Appropriated (attach schedule) - 3/050[473,497
Retained earnings - Unappropdated .... :"":;2’;:2’;25 21,540,066, 301
26 Adj,~stment~ to shareholders’ equity (stitch schedule) L £ 4 81,860,885 )
27 Les~ cost of treasury stock .......... 3 39,642,097 ,102
28  Total liabilities and shareholders’ equity 39,993,376, 855 "

Re=ondtiation of Income {Lass) per 0oks ~ With Tncome per Return ~See pad~24 el
Net income {loss) per books .......... !ncome recorded on boqks t,h's year not
Federal income tax per books ........ included qn thee retum (temize):
Excess of capital losses over capital gaJns TEXCXEMPUINEIESt  § v
Income subject to tax not recorded on books
this year (itemize): ..................

AWNPF

Oeduc~ons on this return not charged
against book Income this yea~ (itemize):
a DeprectalJon $_ ..................
b Charitable conVibullons $_ ...........

Expenses recorded on books this year not
deducted on this return [~.ern~ze):

a Deprecla—on .... $ ..............
Chef,fable contribu~ons $ ..............
Travel & ent~lainment $ ..............

S SR EEE EEEE R TR Sy Add lines 7 and 8

6 Add lines 1 throu~lh 5 10 income tpage 1, line 28) - line B loso hne 9
~~ lil~2 Aﬁalygmroprlated Retained EarnlngDs per Books Une 25~ Schedule L)gsg 623 771
1 Balance at beginning of year ........ 1223 g;g_;zi b Stocll: """"
A ' Net‘ income I(Ioss) per books ...... R c Proberty ...
- Other increases (femize)” ¢ ~T ';‘77-:.," 6 Oerdemreases ltem-z2) ETATE!\%ENT% 2,866,791,446
296-230244 7 Addlines5and6 .. 3,697,415-217
_ --6,7~,7,888,714 8 Balance atend 3,050,~73,497
4 Addlines 1,2, and3. — Form 1120 poo-~)
USI120P4

21)04 Deiortte & Touche "Tax Technologies LL C
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2004 CONS. FEDERAL 1120 TAX RETURN
CONSOLIDATED 2004 TAX PILING
Year 2008
EXINVHOLD SOLHLD
. _ 330382033 20-1146146
i
[PPSR P
« 1120 - B S CORFORATION TMCOME TAX RETURM .
TR S o SIRIT SON SR S S S PO T PPN
TOTAL 39642097102 (22986270111 62628367211 115¢2037659 279,403,642 11,696,135 [
14315469510 {5,407, 444,521) 19722914031 0 669,452, 169 ] 0
0 o 0 g 0 0
14316469510 (5,407, 444,521} 19722914031 0 669,452,169 [ 0
5,522, 468,439 {4,581,173, 060} 10103641439 1] '] a
8,793,001,071 (926,271.461)  9,619,272,532 [ 563,452,163 9 v
18,555,078 0 18,595,078 0 o 25 v
30,817,201 171,358,825} 102,177,026 399,541 42,148) 304,412 0
73,668,578 [ 73,668,578 0 ° (7,896, 468) o
143,057 a 143,057 9 o o 0
[} (118,391,808} 118,391,408 o 0 6,737,421 0
(89,619,309 0 (89.619,309) 0 (416,856) 35,048 0
1,019.272.570 668,691,684 350,580,886 g 40,512,137 0 8
5,845,878, 246 (347.331,410) 10193209656 999, 541 709,505,302 819,562} °
0 4] 9 o ] o ]
1,304.099.117 0 1,301,099,117 1699, 228) 253,265,813 o o
] o 0 0 0 o 0
105,166,802 0 105,166, 802 0 o 0 °
59,375,647 0 59,378,643 0 11,485,921 0
742,504,208 0 -"2,504,208 1,589,386 12,728,210 (60,473} 0
793,797,936 {71,159,825) 665,157,761 38,103, 689 2,685,525 [ 0
19,961,899 0 19,961.899 0 5,829,296 0 I
2,138, 696,385 0 2,156,696.385 0 19,849,271 o 6
] ¢ ) 1] 0 0 0
2,158,696, 385 6 2.158,696.365 0 19,849,271 0 0
0 0 0 0 0 o o
17,708,796 o 17,708,796 a 15,201,949 ° v
1,116.852,270 o 1,116,852.270 5,934,880 204,760, 948 o o
269,280,757 o 289,280,757 ) 58,109,813 g 0
2,214.491,525 (157,579,777} __ 2,372,071,302 12,389,948 244,110,006 56,72i I3
§.821,938,242 [228,539,603) __ 9,050 371,944 57,318,679 g 37 (3,752} g
1,023,939, 904 1110.391,808)  1.142.331,712 156,319.138)  (109,085,070) (815,810 o
[ ] [ I o 0 ]
11,079,294 g 11,079,294 92 9 ] ]
11,079.294 11,079,294 0 0 0 0
1,012,860, 610 (118,391,808}  1,131,252,418 156,319,138 t109,085,070) 1815,820) o
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2004 CONS FEDBRAL 1120 TAX RETURN

CONSOLIDATED 2004 TAX FILING 2004RRTURN

Year, 2004
BXVNLLC NE PWR SVC URTLLC CWe IND CRC g0C
23.)064477 13- ¥ 36-09386Q0 35-042480G . 35-237608% 36:2692739

seterstrerntviseeenarererEaYPTIIYRRLEY

seene

. 1120 - U § CORPORATION

areamsseeonbtavyeireserenas ceasvvneverssebetan
TOTAL ASSETS 18079203946 (6,469} 426,102,762 17506264662 9,705,393 -
1A GROSS RECEIPTS OR SALES. 1A .Bs8 0 0 5,696,023,370 760,977 [
B LESS RETURNS AND ALLOWANCES .. 18 g 9 0 9 9 S .
BALANCE »1C 858 0 0 5,696,023,370 760,877 [
2 COST OF GOODS SOLD (SCHEDULE A) 2 892 0 0 _2,539,478,855 67,477 o
3 GROSS PROFIT (LINE 1(C) LESS LINE 2). 3 , 966 ] 0 3,156,544,515 693,400 [
4 DIVIDEMDS (SCHEDULE C) 4 .299 0 o 2,677,058 0 0
S INTEREST 5 ,942 0 654, un 21,481,750 874,527 [
6 GROS8 RENTS . ... 6 ,27%) 0 47,787,701 [ [
7 GROSS ROYALTIES . 7 0 a n 5 [ ]
8 CAPITAL GAIN NET INCOME (SCHEDULE D) . -8 ,055 [ 0 0 o e
S NET GAIN (LOSS) FROM PORM 4757 9 ,611) 0 0 57,830 0 ]
10 QTHER INCOME (ATTACH SCHEDULE} 10 470) I 9 ' 12,859 _
11 TOTAL INCOME u.mss 3 THROUGH 10) . . »11 .902 0 654,483 3,332,762, 757 1,567,927 12,85
DEDUCTION:
12 COMPENSATION OF orncaas (scuanm.z E) .12 0 ° [} 0 °
13 SALARIES AND WAGES . 1 ° ° 254,550, 982 192,776 0
14 REPAIRS . .14 0 0 ° 0 0
15 BAD DEBTS R . 15 [ 0 37,629,901 0 0
16 RENTS . . 16 0 0 9,600,635 0 0
17 TAXES e I 17 153, s 2 $8,886 338,932,603 (988,470} o
18 INTEREST 18 0 135, 086, 566 0 0
19 CONTRIBUTIONS (SEE INSTRUCTIONS) . 19 o [ 7,118,644 0 [
20 DEPRECIATION [PORM 4562} . . . 20 [ 552 814,004,995 265,440 0
1A LESS DEPRECTATION IN SCHW A & ELSEWHERE 23x ° [ Q 0 0
21B 0 552 814,004, 995 265,440 0
22 DEPLETION . P 22 0 0 [ [ [ o
23 ADVERTISING A | 0 ] 658,752 o e
24 PENSION, PROFIT SHARIRG, BTC PLASS . . . 24 (15,097} 0 121,000,327 (6.236) 0 0
25 EMPLOYEE BENEFIT PROGRAMS . 2s (9,357) [ 75,055,626 o [ 11§
26 OTHBR DEDUCTIONS - .2 —_— 23,90 — 540,685 _ 12,839
2 TOTAL DEDUCTIONS {LINES 12 THROUCH 26) .»27 64,883 _ 83,341 01,804,767 ____ 4,195 12,859 ~,5~
29 TAXABLE INCOME BEFORE NOL & SPECIAL DEDUCT 28 (84,883} 571,142 $30,957,990 1,563,732 17,899
29 LESS- A NST OPRRATING LOSS DEDUCTION 29A ° Q o o
B SPECIAL DETUCTIONS {SCHEDULE ¢) 298 0 9 2,676,696 9
C TOTAL L 29¢C ° 0 2,676,696 0 0
30 TAXABLE INCOME (LINE 28 LESS 29C) {8¢,883} 571,142 528,281,294 1,563,732




TOTAL ASSETS

1A GROSS RBCEIPTS OR SALES 1A
B LESS RETURNS AND ALLOWANCES 18
BALANCE >1C

2 COST OF GOODS SOLD (SCHEDULE A) 2
3 QROSS PROFIT (LINE 1(C} LESS LINE 2). 3
« DIVIDENDS (SCHEDULE C) 4
5 INTEREST 5
& GROSS RENTS 3
7 GROSS ROYALTIES 7
§ CAPITAL GAIN NET INCOME (scusuuuz D} []
S NET GAIN (LOSS) FROM FORM 4737 9
10 OTHER INCOME (ATTACH SCMRDULB) 10
1 TOTAL INCOME {(LINBS 3 THROUGH 10) »11

DEDUCTIONS

12 COMPENSATION OF OFFICERS (scumuw E) 12
13 SALARIES AND WAGES 13
{4 RRPAIRS . . 14
15 BAD DEBTE . 15
16 RBUTS 16
17 TAXES 17
18 INTBREST 18
19 CONTRIBUTIONS (SEE INSTRUCTIONS) 1
0 DEPRECIATION (FDRM 4562) 20
m\ LESS DBPRECIATION IN SCH X & GLSEWHERE %}3
22 DEPLETION 22
23 ADVERTISING 23
24 PBNSION, PROFIT SHARING, ETC PLANS . B
25 EMPLOYBE BENEFIT PROGRAMS 5
26 OTHER DERDUCTIONS 2
27 TOTAL DEDUCTIONS (LINES 12 THROUGH 26). »27
28 TAXABLE INCOME BEFORE NOL & SPECIAL DEDUCT. 20
29 LESS A NET QPERATING LOSS DEQUCTION 297
B SPECIAL DEDUCTIONS {SCHEDOLE C) 298
C TOTAL. 29¢C
36 TAXABLE INCOME (LINE 28 LESS 25C) 30

2004 CONS FEDERAL 1120 TAX RETURN

2004RETURN
EDCAN EXCOMCO AECO BXENTMGHT
98-0040677 __ 23-30§5388 23-1706178

865 12,290,902 116,860 495,949,981
[ 469,612 0 ?
. 0. [ 9
[ 469,612 [ [

2 [ g

o 469,612 0 0

9 0 [
230 1,933,320 ] 1.730
o [ o 0

o 0 0 0

o 0 0 0

o 482,904 o ]
—t (1) 9 (37,335),
230 1,885,836 ° {15.605)
[ 0 o 0

[ 56,162 0 5.936

0 0 0 [

0 [ [ 0

0 74,958 [ Q

0 49,255 0 29.969

0 0 [ 363,390

0 0 0 0

0 [ [ [

[ ) 0 0

[ [ [ o

0 0 [ [

0 0 0 0

0 424,012 0 740,091

0 11,339 0 (98}

s 262 855 0 84,248
580,582 9 3,183,358

225 2,005,254 0 (1,198,961)
° [ 0 [

[ ' g

[} 0 0 0
215 2,005,254 0 1,198,961}
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EXSRVFED

ETCO EXSRY
2):2067864 26:4308998 62:0396739
9 73,577,026 9
[ 88,102,127 6,182,825
0 _ __0 ']
o o
o o [}
o 9,143,712 17.2865.5%)
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2004 CONS FEDSRAL 1120 TAX RETURN

CONSOLIDATBD 2004 TAX FILING

Year 2004
OPMI ECPTEL EXCOHO ECAP BCPHLLC
26-4194234 Js us-zsn 51-0409440 gg 0349313 23-3065386 51-0394361

T L TR TSP T TP P S

. 1120 - © 5 CORPORATION INCOME TAX RETURN .

CeeseeserecstoantiaenreratannseeTIaObleieteteirooere
TOTAL ASSETS 333,821 20,983,639 71,883,257 19,132,338 27,038,298 9 48,613,636
1A GROSS RECEIPTS OR SALES . 1A [ 24,066 5 q 0 ° ]
B LESS RETURNS AND ALLOWANCES . ... 1B o I 0 ) 9 [} )
BALANCE >1C 0 24,066 0 [ o [ 0
2 COST OF GOODS SOLD (SCHRDULE A) 2 9 ' g [ [ [ $
3 GROSS PROFIT (LINE 1(C) Less LINE 21 3 [ 24,066 0 [ [} 0 0
4 DIVIDENDS (SCHEDULE C} 1 0 0 0 0 0 ]
5 INTEREST. . 5 0 35,080 (90, 960} 3,705,928 4,601,990 [ 25,850
6 GROSS RENTS . .. 6 0 0 0 0 0 [ )
7 GROSS ROYALTIES k [} [ 0 ° [ Q [l
8 CAPITAL GAIN NET INCOME (SCHEDULE D) - [} 0 76, 146, 641 a 0 [ 0 o
3 NET GAIN (LOSS) FROM FORM 4797 9 o o 0 (75.391) 0 0 0
10 OTHER INCOME (ATTACH SCHEDULE) T [ 1,630,300 [ 3 9 g_ (1,023,076)
1 TOTAL INCOME (LINES 3 THROUGH 10). 311 [ 77,836,087 {90, 960) 3,630,537 4,601,999 ° 1997,226)

DEDUCTI08S

17 COMPENSATION OF OFFICERS (SCHEDULE 8) .2 [ 0 0 [ ° [ ]
13 SALARIES AND WAGES .. 0 72,819 0 68,400 68,400 0 5,000
14 REPAIRS P Y 0 0 0 [ [ 0 ]
15 BAD DEBTS . . . 15 0 ¢ 0 0 0 ° [
16 REN.C 16 0 ° ] 13,670 13,670 0 3,467
17 TAXES . 17 (4} 3,471,871 0 9,042 9,042 0 519
18 INTEREST . 18 0 ] 0 [ [ 0 °
19 CONTRIBUTIONS (S88 INSTRUCTIONS) . 19 0 0 0 500 500 0 ¢
20 u:pucnmon (FORM 4562} . .20 0 [ 0 1,129 1,284 9 [t
Z1A LESS DEPRECIATION IM SCH A & SLSEWHERR 21A ° 0 ° [ [} [ 0
218 0 o 0 1.129 1,284 ¢ [
27 DEPLBTION . - 22 0 0 0 ° 0 [ ¢
23 ADVERTISING 23 [ Q 0 0 [ [ 0
2¢ PENSION, PROFIT SHARING, ETC. PLANS . . 2 0 [ 0 [ L] [ °
25 EMPLOYEE BENEFIT PROGRAMS . L. .25 [ 0 o 4,538 4,518 [ [
26 OTHER DEDUCTIONS. . . . - 1) 26,731 1,655,030 0 65,270 . 28,415 g $3,528
27 TOTAL DEDUCTIONS (LINES 12 THROUCK 26)  »27 86,131 5,199,720 9 162,850 125,909 Q $2.518
28 TAXABLE INCOME BEFORE NOL & SPECIAL DEDUCT . 28 (86,727) 72,636,367 190,960} 3,468,087 1,476,081 [ (1,059,740}
29 LESS A RET OPERATING LOSS DEDGCTION 29A 0 [ 0 [ 0 o I
B SPECIAL DEDUCTIONS (SCHEDULE C) 298 9 0 2 [ 9 ) a2
Cc TOTAL . . 29C 0 [ [ [] [ [ °
30 TAXASBLE INCOME (LINE 28 LBSS 29C) .30 186,727) 72,636,367 (90,960} 3,468,087 4,476,081 [ (1,059,740}



TOTAL ASSETS

A GROSS RECEIPTS OR SALES T
B LESS RETURNS AND ALLOWANCES 1B
BALANCE >1C
2 COST OF GOODS SOLD (SCHEDULE A) . 2
3 GROSS PROFIT (LINE 1(C) LESS LINE 2) 3
4 DLVIDENDS (SCHEDULE CI- 4
S INTEREST. 5
& GROSS RENTS . 6
7 GROSS ROYALTIES . 1
g CAPITAL GAIN NET INCOME (SCHEDULE D) 9
9 NET GAIN (LOSS) PROM FORM 4797 . s
10 OTHER INCOME (ATTACH SCHEDULE) . . 10
1 TOTAL INCOME (LINES 3 THROUGH 10} >11
DEDUCTIONS
12 COMPEMSATION OF OFFICERS (SCHEDULE EI 12
13 SALARTES AND WAGES 13
14 RBPAIRS . 14
15 BAD DEETS U 1s
15 RENTS . . 16
17 TAXES . . 17
18 INTEREST - . 10
19 CONTRIBUTIONS (SEE INSTRUCTIONS) .19
20 DEPRECIATION {FORM 4562) 20
1A LRSS DEPRECIATION 1IN SCH A & ELSEWHERE 212
218
22 DEPLETION 22
23 ADVERTISING . 23
3¢ PENSION, PROFIT SHARING, 8TC PLANS . 24
25 EMPLOYEE BENEPIT PROGRAMS X 25
26 OTHER DEDUCTIONS. S 26
27 TOTAL DEDUCTIONS (LINBS 12 THROUGH 26) . >27
26 TAXABLE INCOME BEFORE NOL & SPECIAL DEDUCT 26
29 LESS- A NET OPERATING LOSS DEDUCTION .298
@ SPECIAL DEDUCTIONS (SCHEDULE C) 298
C. TOTAL 29¢
30 TAXASLE INCOMB (LINE 28 LESS 29C) 30

B

2y 3
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dbaeesvesanitonstoreisennsterTe

. 1120 - U.§ CORBORATION INCOME TAX RETURN

g T T e T T R A LR R R

13,612,158 847,597 425,724 1,576,989
0 a 4] [1]
I} Q. __
o 0 ] ]
(] a 1] 0
0 [} ° o 0
0 ] 0 0 0
83, 152 [} 1,955 ]
'] 0 o
0 o 0
8,102,345 0 ] Q
4,956,062 0 0 1]
3 81 1] ] ]
9,601,678 0 1,955 °
o 0 o 0
o o o ]
0 o [ 3
0 0 [+ 0
0 o o 9
) o (149,392} 0
0 0 0 0
q 0 0 0
e Q a [
0 0 a ]
0 o [ 0
[ 0 1] [
o I 5 0
0 o 0 1]
[ [} [} 0
] 14,085 2,111,509 8
[ — N 4,04 1,962,117 9
9,601,678 (14,045} (1,960,162} 0
[ 0 ° 9
0 9 0 0 2
0 0 o 0
9,601,678 £14, 0AS) 11,960,1862) 1

oo

Page 1 of Set s

1,005,669
0

324,275

Fa



TOTAL ASSETS
A GROSS RECEIPTS OR SALES, 1A
B LBSS RETURNS AND ALLOWANCES 18
BALANCE >1C
2 COST OF GOODS GOLD (SCHEDULE A} 2
3 GROYS PROFIT {LINE 11C) LESS LINE 2) by
4 DIVIDBNDS (SCHEDULE C) .
5 nrrmsT . .5
5 GROSS 6
7 GROSS Roub'nss 2
# CAPITAL GAIN NET INCOME (SCHEDULE D) 8
3 MET GAIN (LOSS) FROM FORM ¢737 9
10 OTHBR INCOME (ATTACH SCHEDULE} 10
11 TOTAL INCOME u.xns 3 THROUGH 10) »>11

DEDUCTIOM:

12 conpwsn‘rxou oF ovncsns (SCHEDULE B) 12
1) SALARIES AND WAG 13
14 REPAIRS 14
15 BAD DBBTS . 15
16 RENTE . . . 16
17 TAXES . . 5 17
18 INTEREST 18
19 CONTRIBUTIONS (SEE INSTRUCTIONS) . 19
20 DEPRECIATION [FORM 4562} . 20
1A LESS DEPRECIATION IN SCH A & ELSEWHERE E3TY
218
12 ngm.nmu 22
21 ADVERTISING . 23
3¢ PENSION, PROFIT SHARING, FTC. PLANS . 24
25 EMPLOYEE BENEMIT PROGRAMS 25
26 OTHER DEDUCTIONS 26
i TOTAL DEDUCTIONS (LINES 12 THROUGH 26) .>27
28 TAXABLE INCOME BEPORE NOL & SPECIAL DEDUCT. 28
29 LESS A NET OPERATING LOSS DEDOCTION 29
A SPECIAL DEDUCTIONS (SCHEDULE C) 208
C TOTAL - .o . 23C
10 TAXABLE INCOME (LINE 28 LESS 25C) 30

2004 CONS FEDBRAL 1120 TAX RETURN
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Page ) of SgU ®

2004RETURN
ETTTT ETTNA ETINV PMELRCT FAMEC FMINC TISERVICES
163903256 36-4108903 26-4216364 _ 36:2078801
(] 533,644 [ 60,260,692 o 2,95¢,475 2,722,678
12,114,846 [} [} 45,981,641 [ [ 0
(1] '] 1] 1] [} o g
12,114,846 [ a 45,981,643 0 0 [
4,695,581 [ [ 15,927,288 9 g [
7,419,265 ° 0 30,056,355 0 [ 0
[ 0 0 [ [ o o
640,560 [ 6,147 820 [ [ 0
73,200 o ] ° [ 0 0
0 143,057 o 0 o [ [
0 0 [} o 0 0 0
0 e 73,830} ° 0 [
599,24 72,519 1737,333) 5,861 [ 8,258 2,801
215.576 (731,186) 29,993,006 [ 8,251 7,801
0 [ [} [} 0 [
1,077,287 0 o 39,554,497 o 37,196 0
[ [ [ ] [ 0 0
0 ° 0 ;99,907 0 0 ]
585,636 0 ] 1,322,551 0 (8.763) 0
436,942 117,776 (26.,666) ° [ ¢ 122,710}
364,366 ] 41,135 207,414 o ® 5,705
1,000 0 0 4,450 o [ ]
5,386,610 0 0 363,496 [ 0 0
0 [} o Pl Q
5,386,610 ¢ [ 363,496 0 0 0
[ [ 0 [ [ [ ]
0 0 ? [ 0 ] [}
[ 0 ° 175,118 o 0 0
251,307 o [ 0 0 0 73,854
3 L) 108,740 az o _a40denee 0 21826 . 73,035
11,916,700 226,516 1e,901 _ _ ss,761.582 . 0. .. 30,239 ————d 64
(2,184,427) (10,940} {746,067} (25,768,576} [ 142, 008) 328,863
[ [ ] 0 0 0 0
-9 2 9 9. [ 9 0.
[ [ o ° 0 [ 0
17 1844270 (1D.940) {746,067) {25, 768,576) 0 {42,008) 1328,863)
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2004 CONS FRDERAL 1120 TAX RETURN

CONSOLIDATED 2004 TAX FILING 2004RETURN
Year 2004
'SYRRMERIT NEWCOTRA Nm VSIGRD RANDBGT
{,. 23-3011447 26-4261522 S
' T e e R L R L L A A
. 1120 - U S. CORPORATION JNCOME TAX RETURN .
[P SIRR TR A S C IO TR P Y
TOTAL ASSETS 2,762,412 0 0 362,71 10,638 158,723 16]
n Gﬂoss RECEIPTS OR GALES R . (465,923) o 3,977,093 o 0 1.160,212
SS RETURNS AND ALLOWANCRS .. 18 2 0 g 0 []
BALANCE >1C (465,921) 0 1.977,093 o 0 0
2 COST OF GOODS SOLD (SCHEDULE A) .2 [ 0 e .2 0
3 GROSS PROFIT (LINE 1(C) LESS LINE 2) 3 {465,921} o 3,977,093 [ [
4 DIVIDENDS {SCHEDULE C) 4 [ o ° 0 ]
5 INTEREST 5 4 0 104,865 0 °
6 GROSS RENTS - 6 [ o ° [} 0
7 GROSE ROYALTIES 7 ] 0 0 0 0
8 CAPITAL GAIN NET INCOME (SCHEDULB D) 2 o o 0 0 0 0
9 NET GAIN (LOSS) FROM FORM 4797. . 9 0 o 0 o ]
10 OTHER INCOME (ATTACH SCHEDULE) . 10 (] I 892 697,68 —0 .2 (276,319)
11 TOTAL mcoue u.mss 3 THROUGH 10) »11 1465, 923) ° 4,082,870 637,8! 0 ]
DEDUCT
12 COMPENSATION OF orncsns (scusmu.a E) .12 [ 0 0 0 0 0
13 SALARIES AND WAGES . P 13 ] ] 236,463 387.8% 0 0 0
14 RBPAIRS . S 14 0 o o 0
1S BAD DEBTS .- .18 5,890 P ° 0 0 (17,830)
16 RENTS . . 16 [ 0 54,045 73,80 o 0
L7 TAXES . - - - 2 [ (49¢,924) (30.3¢ o 0 0
18 INTBREST. - . .- 18 0 0 9,545,438 M
19 CONTRIBUTIONS (SEE INSTRUCTIONS) . .19 0 0 0 0
20 DRPRECIATION (FORM 4582) . .20 0 0 1,254,956 0 0
21N LESS DEPRECIATION IN SCH A & ELSEWHERE 21A [ o 0 0
218 [ [ 1,254,958 N
22 DEPLETION . .22 0 0 0 [3
23 ADVERTISING . 23 0 ° 0 Q
24 PENSION, PROPIT SWARING, RTC vws . 24 0 0 0 0 0 0
26 EMPLOYEE BENEFIT PROGRAMS 25 o 0 [ 1190, 2t [
26 OTHER DBDUCTIONS. . . - 26 {53,330) 0 1,595,311 214, 41 16,164 o
27 TOTAL DEDUCTIONS (LINES 12 THROUGH 26) .>27 (47,432) 0 12,191,209 £25.2 16,164
28 TAXABLE YNCOME BEFORE NOL & SPECIAL DEDUCT 26 1418,491) ° (8,108,419} 222,54 (16,164}
29 LESS- A NET OPBRATING LOSS DEDUCTION 29A 0 0 0 8 0 0
B SPECTAL OEDUCTIONS (SCHEDOLE C) . 298 _ 9 9 0 ) o, 0
¢ TOTAL. . . . .. . .23¢C o 0 o 0 0
30 TARKABLE INCOME (LINE 28 LESS 29C) . . 30 {418,491) 0 18.108,419) 222,54 (16.164)

(&=



09/14/2005 - 02 15.06 FM

CONSOLIDATED 2004 TAX FILING
Year 2004

TOTAL ASSBTS

JA GROSS RBCEIPTS OR SALES 1A
B LESS RETURNS AND ALLOWANCES, 18
BALANCE »1C
2 COST OF GOODS SOLD (SCHEDULE A) .2
3 GROSS PROFIT (LINE 1(C) LBSS LINE 2} 3
4 DIVIDENDS (SCHROULR Cl L]
S INTERBST .5
6 CROSS RENTS . 6
7 GROSS ROVALTIES . 7
8 CAPITAL GAIN NET INCOME (SCHEDULE D). [)
9 NET GAIN (LOSS] FROM FORM 4797 9
10 OTHER INCOME (ATTACH SCHEDULE) 10
11 TOTAL INCOMR (LINES 3 THROUGH 10) >11
DEDUCTLONS
12 COMPENSATION OF OFFICERS (SCH!NLE B} 12
13 SALARIES AND WAGES 13
14 RBPAIRS 1s
15 BAD DEBTS . 15
16 RENTS 16
17 TAXES . - - 17
18 INTBREST - 18
19 CONTRIBUTIONS (SEE INGTRUCTIONS) 19
20 DEPRECIATION (FORM 4562). - 20
21A LESS DEPRECIATION IN SCH A & BLSEWNERE 21
21B
22 DIPLI‘I‘IDI .- . 22
23 ADVERTISING . 23
24 PENSION, PROFIT SHARING, BI'C FWS . 24
25 MEMPLOYEE BENEFIT - 25
26 OTHBR DEDUCTIONS . 26
27 TOTAL DBOUCTIONS (LINES 12 THROUGH 26). .»27
28 TAXABLE INCOME BEFORE NOL & SPECTAL DRDUCT. 28
29 LESS. A NET OPERATING LOSS DEDUCTION . 29M
@ SPECIAL DEDUCTIONS (SCHEDULE C) 298
C.TOTAL. . . - . 29¢
30 TAXABLE INCOMB (LINE 28 LESS 29C) . 30

2004 CONS FEDERAL 1120 TAX RETURN

20DARETURN

e besesitsaT TP ARaLI eI TIITEeTEIYTATASTITEILLY

M 1120 - U 5 CORPORATION INCOME TAX RETURN .

vesconee

teereerteciadRrIisenerschicrrIsTtaTeY

Attachment 55a Page 12 of 18

Page 1 of Setr 8

AGG2 PWR LARS
. 52-2162430 01-0358473

186,130,694 932,892 1,416,049,143 17,936,144 5,644, 861 22,615,772 2,095,624

22,800,446 34,362,653 56,411,571 52,246,785 o o 12,389,135

9 (] 112 ]

22,800, 448 34,362,653 56,411,571 52,246,785 0 0 12,389,3%%

0. ) ) o 3,300,568

22,796,546 33,803,441 56,411,571 52,246,785 ] o 9,088, 791
0 [] [} 0 ]

1] 1,138 38,534,919 [] 198 19,581 2,89

0 316,529 [ 0 [:] 0 ]

[ 0 0 o 0 ] 1]

[/} 0 Q 12,409,074 bl L) ¢

(26,681) 0 0 o {2,172 (270,444) [}

] 5.209 '] {4 27g ﬁﬂl! 0 8 0 3 Q

22,769,865 34,126,408 94.946,490 60,385,255 (92,442) (9,151,782} 9,091,690

o 0 0 /] 0 L] 0

[ 4,291,106 86,680 5,833 [1] [} 5,286,807

o [ 0 0 0 [

] 15,98 ] Q 1] o (31,625}

0 4,389 14,770 4,261 ] 0 185,556

3,762,009 117,855 10,145 361,465 16,199 285,508 555,236

14,657 2,329 [ 1,900,320 ] Q 10,342

2,000 L] 0 ) ] []

8,790, 044 1] 0 0 [} 4] 0

[ L) ] [] 1) 0

8,730,044 Q [] Q 1] o ]

a 0 [ o 0 L) [}

] 53 o [} 0 4] ]

[ 490,860 3,272 L] 0 0 (80, 354)

[} 443,553 4.538 o 2 [} 971,558

1205038 _ 28,566,193 L 55451857 0 9 1,620,539

13,801,828 34,308,346 237,462 57,722,542 16,199 _ 285,508 _ 8,418,050

8,968,037 (181,938) 94,609,028 2,661,712 {108,641) (9,437,290) 673,632
o (4] 1] [} [\ /]

— 9 I 0 9 g_ ']

o 0 0 0 [ L) 0

8,968,037 1181, 938) 94,609,028 2,661,713 (108,641} {9,437,290) 673,632
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09/14/2005 - 02 15 06 PM page L of Set 9

CONSOLEDATED 2004 TAX FILING 2004RETURN
Year 2004
LIMBRICK43 PBREGA7A DRSDNAS DRSON49
03-0530190 o 33-1073222 33-1073123 33.1073124
* 1120 - U.5. CORPORATICN INCOME TAX RETURN .

SerrsEbraErsrevEetirbesiitreITET LRt rat tTre et iy

TOTAL ASSETS

1A OROSE RECBIPTS OR SALES. .
B LESS RETURNS AND ALLOWANCES

- 1A

iB

3,100,877 5,539,639 26,240,198 28,424,282 45,281,168 39,807,188 122,505,998

] [ 0 ] [ 0 [

[} 0 9 Q [ [ )

4 o 0 [ Q [ 0
——— — 9 9 9 9 el
o 1] @ 0 0 (1] [}
61,572 95,411 501,543 761,051 897,540 728,950 967,839
0 186 267 [ 16 10, 144 15,040

0 [ [} 0 0 0 0

0 0 0 0 [ 0 ]

765 1,460 0,901 15,439 16,350 196,759 271,157

0 [ [ [ [] [ ]

0 9 g 0 o 4,119 5,592
97,067 512,711 776,430 915,506 939,972 1,269,626

o 0 [] 0 [ o 0
1,500 1,500 1,500 1,500 1,500 1.500 1,500
0 [ [ ° [ 0 ]

o [ [ [ 0 0 ]
1.500 1,500 1,500 1,500 1,500 1,500 1,500
71 7 n 71 n n 7

0o o [ ] o [ 3

o [ [} 0 0 a a

0 [ [] 0 ] [ Q

3 [3 0 [ 0 0 0

o 3 [ [ ) 0 0

0 0 [ [ [ ° 0

0 0 a 8 0 ° [

] [ 0 [ 0 0 0

o 0 0 9 [ a [
10,395 10,727 24,203 37,813 43,556 24,876 12,191
— 13466 13,798 22,374 _40,804 46,627 27,947 35,232
48,871 83,259 485,437 735,606 869,279 912,025 1,224,414
] [ [ ] [} 0

22,073 46,817 237,211 352,693 411,503 . 499,669 650,658
27,073 46.817 237,211 352,693 411,503 489,689 650,658
21,798 36,442 248,226 382,913 457,776 422,336 573,756



09/14/2005 - 02'15 06 PM

CONSOLIDATED 2004 TAX FILING
Year 2004

TOTAL ASSETS
1A GROSS RECEIPTS OR SALES . Y
B LE3S RETURNS AND ALLOWANCES 1B
BALANCE »1C
2 COST OF GOODS SOLD (SCHEDULE A) 2
3 GROSS PROPIT (LINE 1(C) LESS LINE 2). 3
¢ DIVIDERDS (SCHBDULE C) 4
S INTEREST 5
6 GROSS RENTS M
7 GHOSS ROYALTIBS . 3
3 CAPITAL GAIN NET INCOME (SCHEDULE D) []
9 NET GAIN (LOSS) FROM FORM 4797 . .9
10 OTHER INCOME (ATTACH SCHEDULE) 10
1 TOTAL INCOME (LINES 3 THROUGH 10) 211
DEDUCTIONS
12 COMPENSATION OF OFFICERS (SCHEDULE E} 12
13 SALARIES AND WAGES 13
14 REPAIRS 14
15 SAD DEBTS 15
16 RENWTS | 16
17 TAXBS 17
18 INTEREST. 18
19 CONTRIBUTIONS (SER INSTRUCTIONS) . 19
20 DEPRECIATION (FORM 4562) 20
21A LESS DEPRECIATION IM SCH A & BLSEWHERE 21A
218
22 DEPLETION 22
23 ADVERTISING . 23
24 PENSION, PROPIT SHARING, BTC PLANS 24
25 BMPLOYER amn'r PROGRAMS . 25
26 OTHER DEDUCTION: 26
27 TOTAL DEDUCTIONS [LINES 12 THROUGH 26)  »>27
20 TAXABLE INCOMB BEFORE NOL & SPECIAL DEDUCT . 20
29 LBSS A NET OPERATING LOSS DEDUCTION 297
B. SPECTAL DEDUCTIONS |SCHEDULE C) 298
¢ TOTAL. . 23¢
30 TAXABLE INCOME (LINE 28 LESS 29C) 30

2004 CONS FEDSRAL 1120 TAX RETURN

Attachment 55a Page 14 of 18

Page ! of Set 10

2004RETURN
DRSDNSO LASALLES] LASALLES2 BYRONS) BRAIDSG
2107 23-1073126 332073126 331073330 oleaze
e eReer eIt e e et rrattatsaiseetntarrttteraneasrera
* 1120 - U'S CORPORATION INCOME TAX RETURN -
eevvetetrrainetasadvoenvrerenatrrersarrerrrorasanias
124,040,633 20,090,345 10,436,642 1,325,858 11,000,050 7,530,983 5,415,844
0 0 0 0 0 [ o
Q 9 2 0 9 0 I
) 0 o 0 [ 0 )
g 0 Q. 0 a a 0
0 0 ] [ a o 3
379,306 156,515 80,127 1,071 86,006 59,499 42,910
14,314 2,390 1,221 85 1,320 925 670
0 0 0 o 0 o o
o o o ] 0
270,880 43,577 22,405 8.716 23,987 16,674 12,045
o ] 0 ] ] 0
—.580 . 908, 463 179 436 343 248
1,262,287 203,382 104,816 40,51 111,809 77,441 s5, 801
0 o (o]
1,500 1,500 1,500 1,500 1,508 1,500 1,500
o 0 o [ °
0 0 0 0 0 1
1'5& 1,500 1,500 1,500 1.500
n n - 1 n n 7
) 0 [ o
X [ [ [ 0
0
0
o]
o
0
5.727 6.039 , 6,187 4.919
36,013 12,342 3,319
1,226,274 190,940 95,497 31,653 101.899 67.883 47,891
o [ Q
852,865 105,208 4,261 20.854
652,665 105,208 54,261 20,809 57,015 40,001 28,854
573,609 95,732 41,236 19,037
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Page ! of Set 11

09/14/2005 - 02 15 06 PM
2004 CONS FEDERAL 1120 TAX RETURN

CONSOLIDATED 2006 TAX FILING 2004RE-3PN
Year 2004
QUADCS7 @1@%139 LEM59 SALEMED 2ION61 EXgic
33:0073137 33 \uun. 3A.1073143 33:1033184 ;-1072115 412114006
T S S T L T E T I
. 1120 - U § CORPORATION INCOME TAX RETURN .
uisesaerbenvissareneversrrarontenvys
TOTAL ASSETS 71,283,365 75,530,258 24,654,566 16,840,543 49,851,209 54,501,142 (93,062,791%
1A GROSS RECETPTS OR SALES 1A [ 0 0 [ ] ] ]
B LESS RETURNS AND ALLOWANCES . 1B 0 0 o 2 0 o 9
BALMNCE >3C [ Q [} [ [ 0 ]
2 COST 0P COODS S0LD (SCHEDULE A) . . F 0 0 ¢ o 2 0 o
3 GROSS PROFIT (LINE 1(C) LESS LINE 2) 3 ] ) ] Q o v
4 DIVIOENDS (SCHEDULE C}. 4 562,119 595,692 464,639 316,494 643,422 460,336 0
s INTERBST . 5 8,717 9,241 320 224 §,926 7,503 59,045
& GROSS RBENTS . .8 [} 0 ° a [ 0
7 GROSS ROYALTIES . 7 0 ° 0 [ 0
3 CAPYTAL GAIN NET 1NCOME (SCHEDULE D) ] 157,348 166,768 10,251 7,048 117,040 127,405 ¢
9 NET GAIN (LOSS) FROM PORM 4797 . . 9 0 0 o [ 0 0 0
10 OTHER INCOME {ATTACH SCABDULE}. . . 10 3,240 3,424 2 0 2,555 2,768, 5,193,870
1 TOTAL INCOME u.mss 3 THROUGH 10) St 731,424 775,135 475,210 323,766 569,943 618,012 5,252,915
DBDUCTIO!
12 COMPENSATION OF cn:cms (SCHBDULE 8} 12 0 ] [ 4 0 0
13 SALARIES AND WAGES 13 1,500 1,500 1,500 1,500 1,500 1,500 7
14 REPAIRS 14 0 0 0 0 0 0 0
15 BAD DEBTS 15 0 0 0 9 0 o 0
16 RENTS B . 16 1,500 1,500 1 500 1,500 1,500 1,500 150
17 TAXES . [P 17 n 71 7 71 7 i 7,159,006
18 INTEREST .. 18 0 o 0 0 [ ° (5,616,496}
19 CONTRIBUTIONS {SEE INSTRUCTIONS) . 19 ° [ 0 ° 0 e
20 DEPRECIATION (PORM 4562) LLo20 0 0 e 0 ° 9 e
1A LBSS DEPRECIATION IN SCH A & SLGEWHERE 215 0 0 0 [ ] ] 0
218 0 0 ] o ] s s
22 DEPLETION . 2 0 ° 0 1 ° ] 0
23 ADVERTISING L 23 [ o 0 ° 0 o o
74 PENSION, PROFIT SHARING, BTC OLANS bYl ] 0 0 0 0 ° e
25 BMPLOYEE BENEFIT PROGRAMS L. .2 [ 0 0 ] [ 0 0
26 OTHER DBDUCTIONS. . . 2 21,318 21,834 24,252 18,385 19,103 18,249 3,543,077
27 TOTAL DEDXICTIONS (LINBS 12 THROUGH 26)  »27 24,390 24,96 22,323 21,456 21,174 21,320 5,185,810
26 TAXABLE INCOME BEPORE NOL & SPBCIAL DEDUCT 28 707,034 750,170 447,887 302,310 548,769 596,692 67,105
29 LBSS A NST OPERATING LOSS DEDUCTION 29M Q 0 0 4 o °
@ SPECIAL DEDUCTIONS (SCREDULE C) 298 377,834 400,466 214,162 148,522 298,278 323,096 8
€ TOTAL . . 29¢ 377,894 400,466 214,162 148,522 298,278 323,096 0
30 TAXABLE INCOME (LINE 28 LESS 29C) 30 329,140 349,704 231,725 153,768 250,491 273,596 67,105
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09/14/2006 - 02 15 06 PM
2004 CONS. FEDERAL 1120 TAX RETURN
CONSOLIDATED 2004 TAX FILING 2004RETURN
Year 7004
NUCL US HOLD NUCLEAR LP SNERCEN TXCHGASCEN EXGENINT TEG HOLDING SITHE 1INTL

51-039502) 23:2968654 36:022

PR T R T R e R R TR LR AR AL L R AL b A

¢ 1120 - U S CORPORATION INCOME TAX R .

T R T T L T L R A RS R S A

TOTAL ASSETS — G 320,436,460 311,040,855 {2,761,853) 9 97,854,922 92,517,959
1A GROSS RECEIPTS OR SALES. 1A [ ° £92.,904,455 (8,903) 0 [} 3,872,632
B LESS RETURNS AND ALLOWANCES. . 1B 9 [ 0 o 0 9 )
BALANCE »1C [ [ 652,904,455 (8, 903) ] 0 3,872,632

2 COST OF GOODS SOLD (SCHEDULE A) 2 [/ 0 648,367,192 15,000} g 9 2,373,815
3 GROSS PROPIT (LINE 1(C) LESS LINE 2) 3 o [ 44,537,273 (3,903) 0 [ 1,498,817
« DIVIDENDS [SCHEDULE ). . 4 [ 3,780,298 ] 0 0 0 ]
5 INTEREST 5 0 371,444 282,386 ° 0 0 0
¢ GROSS RENTS 6 0 9 ° o 0 0 o
7 GROSS ROYALTIES 7 [ 0 ° 0 0 0 0
8 CAPITAL GAIN NET INCOME (SCHEDULB o 8 0 2,237,090 [ a o [ ?
9 NET GAIN (LOSS) FROM FORM 4797 9 0 (703, 349) [ 0 Q [ ®
10 OTHER INCOME (ATTACK SCHEDULE} 10 9 53,199,042 566,336 9 0 'R 569,468
11 TOTAL INCOME (LINBS 3 THROUGH 10) 211 [ 5,884,525 45,485,995 t3, 01 o o 2,068,205

DEDI/CTIONS

12 COMPENSATION OF OFFICERS (scusum.s e 12 [o] 0 0 [] [ [
33 SALARIES AND WAGES 13 Q 0 ° 2,500 1,158,959
14 REPAIRS Y] o 0 0 [
1S BAD DEBTS 15 o 804 0 ] 0
16 RENTS 16 o 0 1,600 [
17 TAXES . . . . 17 32,000 o [ [
18 INTEREST 18 o 0 0 [ ¢
19 CONTRIBUTIONS (SEE INSTRUCTIONS) . 19 [ o 0 ¢
20 DEPRECIATION (FORK 4562} .20 0 0 [ 0
21A LBSS DRPRECIATION IN SCH A & ELSEWHERE 21 ° ) [ 0
218 o 0 [ [ 0

22 DBPLETION . 22 0 0 4 1
21 ADVERTISING R 51 a ¢ [ °
74 DENSION, FROPIT SHARING, ETC PLANS L2 0 0 [ °
35 SMPLOYEE BENEFIT PROGRANS . ... 25 o 0 0 0 0
26 OTHER DEDUCTIONS . . . 26 36,739 9 7,754, 744,076
27 TOTAL DEDUCTIONS (LINES 12 THROUGH 26}  »27 69, 542 ) 13,854 1,903,035
28 TAXABLE INCOMS BEFORE NOL & SPECIAL DEDUCT . 28 (73,445} ° £11,854) 165,250
39 LESS A NET GPERATING LOSS DEDUCTION 294 0 Q [] 0
B SPECIAL DEDUCTIONS (SCHEDULE C). 298 [ ] N I

Cc TOTAL L. .29¢ ° o 0 0

30 TAXABLE INCOME (LINR 28 LESS 29C) . 30 (73, 448) ° (11,854) 165,250




-’”’i

09/14/200S " Og |S O~ PM

TOTAL ASSETS
1A GROSS RRCELPTS OR SALRS 1A
8 LESS RETURNS AND ALLOWANCES . 18
BALANCE >1C
2 COST OF GOODS SOLD (SCHEDULE A ST
3 GROSS PROFIT (LINE 1(C) LESS LINE 2) 3
. DIVIDENDS (SCHEDULE C) N
S INTBREST 5
6 SS RENTS 6
7 GROSS ROYALTIES . . é
® CAPITAL GAIN NET INCOME (SCHEDULE D}
9 NET GAIN (LOSS) FROM FORM 4797 9
10 OTHER INCOME (ATTACH SCHEDULB) 10
11 TOTAL IRCOME I{LINES 3 THROUGH 10) >11
DEDUCTIONS
12 COMPSNSATION OF OFFICEFS (SCHEDULE B} 12
13 SALARIES AND WAGES 13
14 REPAIRS 14
15 BAD DEBTS 15
16 RENTS - 16
17 TAXES . N 17
18 INTERBST. . . 18
19 CONTRIBUTIONS (SBE INSTRUCTIONS! . 19
20 DEPRECIATION (FORM 4562) . 20
21A LESS DEPRECIATION IN SCH A & ELSEWABRZ 21h
218
22 DEPLETION 22
23 ADVERTISING . 23
24 PENSION, PROFIT smlw BTC. PWS 24
25 EMPLOYEE BENEFIT PROGRAMS 25
26 OTHER DEDUCTIONS . . 26
27 TOTAL DEDUCTIONS {LINBS 12 THROUGH 26) 27
28 TAXABLE INCONE SEFORE NOL & SPECIAL DEDUCT 28
29 LBSS A NBT OPBRATING LOSS DEDOCTION . 29N
8 SPECIAL DEDUCTIONS (SCHEDULEB [#] 298
€ TOTAL . 29C
30 TAXABLE INCOME (LINE 28 LESS 29C) 30

2004RETURN

2004 CONS FEDERAL 1120 TAX RETURW

P L LR T AT TR R R AR S AL LSS e A d A

1120 - G S CORPORATION INCOME TAX RETURN .

beadeseavEhI TPt R O sO R Er I sPETIPOISICato Rt e eres

3e,146,262 160,108,510 $20,072,707

[
0 0 0 °
0 [ 0 —

0 0 [ 0

a. g [ [

o 0 0 0

0 0 0 0

1,022 101,376 2,870,727 9

[ o 7,249,196 o

0 o0 0 0

0 ] 0 [
33,330 (3,299,929) 0 o
1,434,792 142,043,457 1] ("
1,402,470 138,644,704 10,119,921 0
0 0 ° 0

0 6,444 [] o

0 ° o [

0 0 0 [

o 3,797 ] Q

221,581 677 (606, 464) 0

0 [ 16,983.198 [

5 538 ] 0

] [ 39,807,804 0

° [ I

] 0 39,807,804 ¢

[ 0 0 0

q [ 0 0

0 ] 0 0

0 0 0 Q

o, 17,258 523,464 2
221,586 28.8)) 56,708,002 _ . . O
1,180,885 139,015,089 (46,580, 079) 8

[ 0 0

g 0 0 o

[ 0 0 0
1,180,885 138.815,89) {46,588,079) L]
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/14/2005 - 02 15 06 PM
CONSOLIDATED 2004 TAX FILING

Year 2004

TOTAL ASSETS

1A GROSS RECEIPTS OR SALES. 1A
B LBSS RETURNS AND ALLOWANCES Y]
BALANCE >1C
2 COST OF GOODS SOLD {SCHEDULE A) -2
3 GROSS PROPIT (LINB 1{C) LESS LINE 2) .3
« DIVIDENDS (SCHEDULE C) 5
S INTEREST . 5
6 GROSS RENTS -, 3
7 GROSS ROYALTIES ?
8 CAPITAL OAIN NET X“CWB (SCHBDULE [ 1) L]
9 NET GAIN (LOSS) FROM FORM 4757 3
10 OTHBR INCOME (ATTACH SCMEDULES . 10
11 TOTAL INCOME (LINES 3 THROUGH 10) >11

DEDUCTIONS
12 COMPENSATION OF OFPICBRS (SCHEDULE E) 12
13 SALARIBS AND WAGES 13
14 REPAIRS 14
15 BAD DEBTS 15
16 RENTS 16
17 TAXBS 17
18 INTERBST. - - . 18
19 CONTRIBUTIONS [SEE INSTRUCTIONS) 19
20 DEPRBCIATION (FORM 4562) . 20
21A LESS DEPRECIATION IN 5CH A & BLSEWRERE 21a
218
73 DEPLETION . 2
23 ADVEBRTISING . 23
24 DENSION, PROFIT SHARX\K‘. BTC. PWS 24
25 EMPLOYEE BENEFIT PROGRAME . 25
26 OTHER DEDUCTIONS. 26
27 TOTAL DEDUCTIONS (LINES 12 THROUGH 26) >27
20 TAXABLE INCOME BEFORE WOL & SPECIAL DEDUCT 2e
29 LESS A NET OPERATIRG LOSS DEDUCTION .. 29A
B SPECIAL DEDUCTIONS (SCHEDULE C) 298
. TOTAL 29C
30 TAXABLE INCOME (LINE 28 LBSS 29C) 30

2004 RETURN

sevearrrerRusbEeIITAS

sinsasntrasivsaryirsriatrenary

oo

2004 CORS FEDERAL 3120 TAX RETURN

~RCO

1120 - U.S CORPORATION INCOME TAX RETURN
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.
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Attachment 55b Page 1 of 14

H OMB No. 15d5-0123
1120 U.S. Corporation Income Tax Return
Form For calendar year 2005 or tax year beginning ~, 2005, and ending ~, 20 ~ 2005
Oepartment ot the Yreasury
Internat Revenue Service ~ See separa~ Instructions. o
.= % Check If: iuse  Gtgree: Novnbersstieet, andimencarcitate no. If a P.O. box, see mstructmns. B Employer Identification number
Zonsolidated return R ( 23-2~90190
(attach Form 851; ' i d
Feragnal holding co label. ! Exeton corporation C Date m~orporate
Pursone! serwice con. v(eitgeerl- I 10 $. Dearborn, 371h floor 02 04 1999
a 8?{';%%”1':,’;# &Ig?uued print orl D Total a~saets (.,,ee mstructmns)

type. ] Chicago

E Checker (,) I'n",0'ret,-- Qi IP'0a’,.to'0 (SITNG?.S... a.. ()l I'do,..change

~ 40.195.992.645

ta (CHRR ple SateS | lS SO 553 SZ0 (b Lessreturnsandallowances | o1 cBal - IC I 15150818831520
2 Cost of goods sold (Schedule A, line 8) .......cccccccoeeeeeefon - " 6,491,783,154
Gross profit. Subtracl line 2 from line Ic ............ccocoveveveeenenn. Z ( 9,017,100,366
4 Dividends (Schedule C, liNn€ 19) ....ccccccoovvvvvcvceeeen. = 25,98], 041
INEEIESE .o — 44,109,977
¢ G~0SS TENLS orvvvnereereeeeseees e rseeseseeseeees ~1, 80,657,584
m7 GroSS royalties ........cooceeeeniiieeiniieeniee e ,
€ Capital gain net income (attach Schedule D (Form 1120)) .....cccccoeeveeninenne al 0
Net gain or (loss) from Form 4797, Pall Il, line 17 (attach Form 4797) ... gt -66,719, 8T/
10 Other income (see instructions - attach schedule) ................ ST~TE-E. toJ 868,729,8~9
11 Total Income. Add lines 3 through 10 ..... - t=1  9969,860,940
S 12 compensation of officers (Schedule E, iN€ 4) ..o.ovveovverevereeeesrennn, 123 118,420,021
Salaries and wages (les~ employment credits) ...........c.cocoovveeen... 133 1,258,583,257
Repairs and Maintenance ...........c.ccceveveveeeerecenennnns 141 23,338,012
t Bad dEDES w..vvrvvvvevcercereen 15 ~ 85,535,963
t RENES ..o 16J 60,519, ~88
O~ 17 Taxes and liCeNSES ......ccccoevierreeeeeeeeeereeeeeneens STATEHENT 2 t7 1 849,684,146
g D118 INterest oo 18] 793,899. 299
U 1119 Charitable contributions (see instrucbone for 10% limitation) .............c......... 19! 25,194,
20a Deprecia.on (attach Form 4562) ...........ccccceeene ,2~a, 1..,13.801.415
b Less depreciat=on claimed on Schedule A and elsewhere on return ...... 11206 0 20c | 1,413,801,41
Depletm N ....oeiiiiiiieeeee e 211 0
Advert(rang .. 22 ~ 29,33],625
° Pension. profit-sharing, etc., plans ..........cc.ccccocevveveevrnnn. 23 ~ 737,175,00~
Employee benef~ programs ...........coceveeeeeeeeereereerens 24| 227,78~,993
d Domest=c product]on ectrv~es deduction (attach Form 8903) ....................... 251 41,947,150
Other deductions (attach schedule) ..................... STATENENT .~ ..... 26~  2,25],722,982
Total deduct)one. Add trees 12 through 26 ...........cc.cccocovvnnnn. 1~ 273  7,918,939,499
Taxable income before net operabng loss deduction and special deductions. Subtract lane 27 from line 11 283 2,050,021 0 441
. . e
oS N Spetial deduct-ns (Scheddle C. s 20y o ON®) ey BT i ara pey 16474474

Taxable Income. SubVact line 29c from line 28 (see instructions if Schedule C, line 12, was completed) 30 1 2,034,746,967
Total tax (Schedule J, lane 11) 0 423,231,692

a Payments: a 2004 overpayment cred,te d ,0 2005132al 0
2005 estzmated tax payments ...... 0""13:20l 435,000,000 :
Less 2008 refund appked tor on Form 44~6 J32c J( 32d ¥
Tax deposited with Form 7004 ...........c.cceu..... 32e 15,000,000 E%%
Credits (1) Form2439 0 (2) Forma136 369.270 321 369,270 32.q 450,369,270
Estimated tax penalty (see ~nstruct~ns). Check if Form 2220 is attached ............. - X==33J 0
n Tax due. I! line 32g is smaller than the total o1 lines 31 and 33, enter amount owed ........... ~341 0
Overpayment. If line 329 is larger than the total of lines 31 and 33. enter amount overpaid ........ 135 27° 137,578
Enter amount of line 35 you want: Credited to 2006 estimated tax ~ 27,137,578 Refunded ~ 36 0
] Under penalties of per ury, Tdeclare that I have exammed this return mcluding accomp~ymg schedules a, nd s~.,teme~ts, and to the besl ot m y knowledge and
belief, ~ ts tr~e, correct, and complete, Declaratlo~ of preDarm (Othe~ than t~xpa~r) ~s b~sed on all mfOrmabon of whmch' prepare, has any knowledge
~2J3~lk J ~ k VP g General Tax Officer Iw,ththe~rep=,ershow,
s.nature
Preparer's I :_ Lself-employed [ v

use umy [ ~0~rs f

For Privacy Act and Pape~o~ Reduction Act Notice, see s~arate instructions. FO,~U18112102~|’3



Forth t~201200s)

Exeton Corporal i on

~b~eW;lu|~:i'~i Cost of Goods Sold (~ ,nstru~ons)

Attachment 55b Page 2 of 14

23-2~;>0190 P=ge 2

Invento,, at beginning el year ..o 1 425,782,228
Purchases .........ccccooiiiiiiiiiic, 6,589,269,017
Cost el lair 3 0
Additional s~fion 263A -50240,428
Oth~ costs (a~ch ~hedule) ......................... 1,4~2,456
To~Il. Add lines 1 through 5 .......ccccooiiiiiiie, 7,011,243,2~3
Invento~ at end of ye~ .......ccoooviiviiiiiiiieiieee 7 519,460,119
Cost 01 goods sold. ~bVact hne 7 ~om line 6 Enter here and on p~ 6,491,783,154
Ch~k ~1 ~thods used for v~i~ closing Inve~o~:
0] Coat
(=) Lower of ~sl or m~ket
(iii) L--J Other (Specify method used and attach explanation.) —

b Check ,there wasawdtedownofsubnormeigoods ...... R LU U ey [, UL R TR U

¢ Check d the LIFO inventory method was adopted trus fax year for any goods (if checked attach Form 970) ............ T L.J
=nventory computed under LIFO ..........ccccoiiiiiienininnn. ~od |

~ If property is produced or acquired for resale, do the roles of section 263A apply to the corporation? ......... ~"TYes I'~ No

10

11
12
13
14

16
17
18
19
20

Was there any change ,n determining quan~ies, cost, or valuations between opening and closing inventon/? If 'Yes,"

attach explanat=on
Dividends end Special Deductions (see ,nswctions)

Dtv~dencls from less-than-20%-owned domestic corporafions (other than
debt-financed stock)
Dividends from 20%-or-more-owned dornestic corporations (other than
debt-financed stock)
Dlvidends on debt-financed stock ol domestic and foreign corporations
D~v=dends on certain preferred stock of less-fhan-20%-owned public utilities ....
Dwidends on certain preferred stock of 20%-or-more-owned public utilffJes ....
Dwldends from less-than-20%-owned foreign corporations and certain FSCs
Dwidends from 20%-or-more-owned foreign corporations and car~n FSCs ...
DN~dends from wholly owned foreign subsidiaries
Total. Add hnes 1 through 8. See instructions for lirdlation
Dlvzden~Is from dornsst~c corporations recewed by a small business investment
company operating under the Small Business Investment Act of 1958
Dw=dends from affiliated group members and certain FSCs
D~vidends from controlled foreign corporations (attach Form 8895)
Div~dencls from foreign corporations not included on lines 3, 6, 7, 8, 11, or 12 ....
Income from controlled foreign corporations under subpart F (attach Form(s) 5471)
Foreign dlwdend gross-up
IC-DISC and former DISC dividends not included on lines 1, 2, or 3
Other dividends
Deduction for d~vidends pa~d on certain preferred stock of pubhc utilities
Total dividends. Add lines 1 through 17. Enter here and on page 1, line 4 .

Total ~'el d,~i~_tions. Add lines 9 10. 11= 12= and 18. Enter here and on pa~e 1. llne 29b

T Compensatlon of Officers (~ i~o~ tot pa~ ~, line 12

t~me devoted to

Yes DNO

| 1or~
(ﬂ)rfz\:'::r‘;ds )% | (c)si f;t)a.xda)dyctlor s
10,502,543 70 7,351,780
0 80 0
0 {inswictions 0
1} 42 [0)
0 48 [0)
0 70 0
0 80 0
0! 100 0
e : . 7,351,780
0ol 100 0
2,862,371 100 2,862,371
6,443,311 a5 5,476,814
0 ' BN Ve SR .
[y
0 \;,
9
6 174,816 ey o
T 483,509
25 983 041 & SRt

16,17~,47~

. Note: Co,line Schedule E only il to~ tempts ~ me Ia p’lus lines 4 through 10 on page 1) are ! 500,000 or more
Percent of corpor,~t~on

1 (~ ) Amount of compensat~orl

B Sieas tdy Common  (€) Preferred
1 AVAILABLE AT TAXPAYER OFFICE %; % %
% % %
% % %
% % %
% % %
Tolal compensation of officers ..........cccccceviiiiiinne
Compensa,on of o~cers cla~med on Schedule A and elsewhere on return .................
Subtrac~ hne 3 Irom ime 2. Enter the result here and on pa.qe 1~ line 12 118,420,021
U$1120P2  Form 1120

Tax Technologies LLC



~~2.0 2005,) Exef~ on ~.orporat ~ on
Sob ,~, \le ~ . Tax Comp~a. tlon (see instructions)
Check if the corporation is a member ol a controlled ~roup
Important: Members ot a controlled group, see instructions.
2a
income brackets (m that orde%:
(~)ls | (2)1~
b Enter the corporation’s share of:

0l

A w

Alternative minimum tax (attach Form 4626)
Add lines 3 and 4

Foteig~ lax credit (aTtach Form 1118)
Possessions tax credil (attach Form 5735)
Cred,s from. [~] Form 8834 {~] Form 8907, line 23

[N

Q

~ Form —00 [~ —orm(e) (—ec~r)—
Credit for prior year rn~nimum tax (attach Form 8827)
Bond credits from: ~'~ Form as60 J-’-] Form 8912
Total credILs. Add Tines 6a through 61
Subtract line 7 from line 5

© 00~

10 Other taxes, Check~Itrom: ~Form4250 ~ Form661,

~_J Form 8866 Form 8902

11 Total tax. Add lines 8 through 10. Enter here and on pa,ge 1~ line 31

Schedul~ K,,  Other Information (see instructions}

1 Check accounting method: a I~1 Cash ~.e..,.JN,.~07 Atany ti
b ~-~ Accrual c [~ Other (specify) ~. ............. ~

See the ~nstructlons and enter the:

Business ac~vm/code no.b,. 551112
Bus~ness activily ~ HOLD ING CO#4PANY

Product or serv,cel~ H.OL.I)_I.N.G..C.O~..P.AlI~_Y_
Al the end of the tax year, did the corporation own,
d~recfiy or mdirestly, %0% or more of the voting stock of
a domes~c corporation? (For rules of attribution, see
section 267(c).)
If '~(es," aTtach a schedule showing: (a) name and
employer ~dentihca~on number (EIN), (b) percentage
owned, and (c) taxable income or (loss) before NOL and
special deducbons of such corporetton for the tax year
ending w,th or within your tax year

is the corporation a subsldiafy in an affihated group or a

If the box on hne 1 ~s checked, enter the corporation’s share of the $50,000, $25,000, and $9,925,000 taxable

(1) Additional 5% tax (not more than $11,750) I~
(2) Additional 3% tax (not more than $100,000) I~
Income tax Check it a qualified personal sen/Ice corporation (see inatruct~ons)

General business credK Check box(es) and indicate which forms are attached:

Personal holding company tax (attach Schedule PH (Form 1120))

Attachment 55b Page 3 of 14
23-2990190 P-~ge3

.
E

(3) 1~

[=] [o) fan]

712,161,438
0

712,161,438

T
=

ek

Iolo

~1,88~,970= "5

S~ 7-8
-6, 50, 011

788,9~9,7~6
~23,231,692
0

0]

~ Forone@iftach schedule) . . .
62~,751,692

1

me duling the tax year, did one foreign person Y._~.p.es N.£fo
own, directly or indirec~y, at least 25% of (a) the total

voting power of all classes ot stock of the corporatjon

entitled to vote or (b) the total value of all classes of

stock o! the corpora~on? ...............

If "Yes," enter: (a) Percentage owned |~

and (b) Owner’s countw I~

The corporation may have to file Form ~472, Intormatmn
Return of a ?_.5% Forek:jn-Owned U.S. Corporation or a

Foreign Corporation Engaged in a U.S. Trade or Bualne~
Enter number of Forms 5472 aTtached!™

Check this box If the corporation issued publ~ly ofle.r_~L
debt instruments with odglnal issue discount...tPL~
If checked, the corporation may have to file Form 8281,
Information Return for Pubhcly Offered Odginal Issue
Discount Instruments.

Enter the amount oi tax-exempt Interest received or

If "Yes," enter name and EIN of the parent " 10 Enter the numb~ ot shareholders at the end of the tax
corporation )—. ... " year (if 100 or fewer) I~ .....ccoiiiiiiiiinanr.
SRRSO PRRIN . _ " f1Ifthe corporation has an NOL for the tax year and is
5 At the end at the tax e)/ear di ant¥.|nd|. ~dual, Hartn?rshlp, e Fec~ng to for.ego ,thee carryback p...e~o~d,.ch.eck h..ereb,~--']
cogporatlon, estate, or trust own, oirectly or ndirectly, " f the Corporation is ~1 ing a consolidmeo return, me
50% or more of the corporatJon's voting slock? (For rules statement required by Tempormy Regulations sect)on
o! arl~bution, see section 267(c).) ........... X 1.~~502-21T(h.)(.3) must be attached or the election

If '~(es," attach asch, ed, ule.showin namle .aa
number. (Do not mc~Uoe any imormation alfeady entereo

=n ~i above ) Enter percentage owned t~

During this tax year, dad the corporal)on pay dw=dends
(other tr~an st~ck d~v~dends ~.nd Otstrlb~tlons =rt cxcha.n~e for stock)
m excess of the corporation’s current and accumulated
eernmgs and profits? (See sections 301 and 316 ) ....
If "Yes," file Form 5452, Corporate Report of
Nond-~v|dend D=sWhubons.
~ th~s is a consolidated return, answer here for the parent
co~porat~on and on Form 851, Affli}ations Schedule, for
each subs~d=ary
Note: If the corporation, at any time during the tax year, had assets
required to attach Schedule N (Form 1120), Fore=on Operations o! U.

2~t~5 ~eto~,le & Touche Tax Technolo31e3 LLC

d Identifying{ ~ ~'-

will not be voile.

12 Enter the available NOL carryover from prior tax years
(Do not reduce it by any deduction on hne

13 Are the corporation’s total rese~pts (line la plus lines 4
through 10 on page 1) for the tax year andits total assets
at the end of the tax year less than $250,000?
It Wes," the corporation is not required to complete
Schedules L, M-1, and M-2 on page 4. Instead, enter the
total amount ot cash dist~ibutjons and the book value of
properly dis~butions (other than cash) made during the

tax year. - $ 0

or o )erated a business in a lorergn coun~"y or U.S possession, it ma be

S. Corporations, to th~s return. See Schedule N for details

X

Form 1120
US1120P3



Exeton Corporation
Note, The comorat~on is not refu)red to comp)ete Schedules L~ M-I, and M+2 ~f Question 13 on Schedule K is answered 'Wes"

~e'~ Balance Sheets per Books

12
13a

14
15

16
17
18
19
20
21

25

27

Assets
Cash
Trade notes and accounts receivable
Less allowance for bad debts
Inventones .............

U.S government obligations ....

Tax-exempt securities (see instructions).

Other current assets (attach schedule) ....

Loans to shareholders

Mortgage and real estate loans
Olhel investments (attach schedule), .
Buildings and other depreclable assets

Less accumulated deprecmt~on ....

Deplorable assets
Less accumulated depletion
Land (net of any amorlizateon)
Inlang~ble assets (amo~zable only) .
Less accumulated amortization
Other assets (attach schedule)

Other curren~ habdltles (a~ach sc~dul

a Preferred stock
b Com~n stock

C~I~ stock’

e) ...

..~.~hed#fe M-~ Reconclllat|on of Into,

Ne~ income (less) per books ..

Federal ~ncome tax per books ...

Excess of capital losses over capital gams
Income subject to tax not recorded on books

this yeaf Otemize). _

Expenses recorded on books this yem not

Tlavel &ente~amment  $

Add hnes | through 5 ....

~chedute M-2.. Analysis of Unapprop~

Balance at beginning of yea—~ ....

Net income [loss) per books
Othe~ mcreases (itemize)’ _

STATEMENT 20
Add hnes 1,2, and 3

Lnue Delontte & Teaste Tax Teshnologes LLC

Attachment 55b Page 4 of 14

23-2990!90

(Loss) per_BoOks With Income

0

0

? 00

iated Retained
3,0~5,493,009

923,919,~9

63,160,0~
4,032,572~

Income recorded on books this year not
included on this return (Itemize):

8 Oeductions on this return nol charged
agmnst book income this year (itemize):
a 13epreclatlon $. .................
b Charitable contributions $. .....

9 Add hnes 7 and 8

10 Income I~:~e 1, kne 28)- tne 6 less hne 9

=rnings per Books (Une 25, Schedul

5 D)stnbutions a Cash ...
b Stock . . .
c Property ....
STATEMENT

6 Otherd ecr ewsss ~item,z~l.

7 Addlees5and 6

8 Balance at end o! ~/ear !lee 4 less hne 7)

Return (see =nstruct~ons)

Beginning Of tax year End of tax yeal
(a) (b) (c) (d)
o ] 702,614,286 & 575,140,248
2,299,469, 448 3,032,976,930 Gl
91,668,177 ) 2,207,801,271 |( 74,492,984) 2,958,483, 946
' 473,880,501 iy £ ) 569,093,954
0 0
0 0
235,881,687 582,975,059
0 0
0 0
ATEMENT 5,183, 441,102 Y44 5 oga,zso 684
25,293,582,345 | 7 ‘ 25,151,213,370 : :
5,619,706,067)| 19,673,876,278 [( 5,028,954 ,858)
.
0,

N z 0
5,139,547,37~ 4 s 3,909,806,942
o 1.912.297.397 791.325,880) 3618481062

6,239,747,267 6,711~299,180
39,629,559,769
2,605,211,962
911,984,100
~, ~72, ~, 282 1,429,533,084
0
15,993-576,903
11,146,230,681
87,472,000 87,472,000
3,663, ~2,423 3,~1,114,423 7,985, 962,294 8,073,434,298
3,~5,1~,967 -395,299,848
0 0
3,045 493,009 2,954,651,644
- 1,540,066,301 -2,079,036,647
81 ,B60,B85 444~29~ 528
39,629,539, 40,195,992,645

0.
0
0
0
0
1,069,396,143
0
0
21 8,524,944
10077,921,087
2,95G~651,~44
US1120P4
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Ub 2472008 1675 17 am

kuarjon Corpuravion

ear 20
L AssETS
GROSS RECRIPTS OF SALES . 1
B JEST NETURNS ANT ALLOWANCES . . im
BALANCE 51C
. COST OF COODS SOLD (SCHETULE A) z
3 GPOSS MAOFIT [LINE lv") LESS LINE 2). 3
4 DIVIDOMS (SCHFUULE o ‘
5 INTEREST - 5
€ GROSS RENT® . b
7 GROSS ROVALTIES . 1
© CAPITAL GAIN NET INCOMI (SCWEDULE D) . . .8
9 WET GATW 1LOSD, FROW FOAM 4797 9
if OTHER INCOME (ATTACH SCHEDXRLE) 10
" TOTAL nr:m u.nl:s } THEOUCH 10) 211
DEDRC T

L. COMPENSATION OF orrras (SCHEDULY E) 1
1) SALARIES AND WAGEY . 1)
t4 FEPAIRSG . 1
15 BAL DENTS 15
RENTS . . "
i7 TAXES . . N 11
18 INTEREST 10
19 CONTRIBUTIOMS {SEE JMSTRUCT[ONS, - 19
20A DEPLEC LATION (PORN 4562) 208
8 LESS DEPRECIATION [N SCW A L ELSEWMERY . . 20R
0¢
21 DEPLETION 21
22 AD‘J!I'!"SH‘G 22
2] S.0N PROFIT SHANING ETC  PLAMS 23
e uwucvzt BENEFIT PROGRAMS .28
75 DOMESTIC PRODUCTION ACTIVITIES DEOXTION . 25
15 OTHER OEDHCTIONS 1

27 TOTAL DEDUCTIONS (LINRE 1?7 THROUGH 26| 227

13 mAKABLE [MCOME BEPORE NOL & SPECIAL DEDUCT 28
29 LESS A NET OPERATING LOSS DEDUCTION 9
3 SPECIAL DEUCTIONS (SCKEOULE C) . 29M

¢ TOTAL. L .o
30 TAXABLE INCOME (LINE 28 LESS 29¢C) FE—

Attachment 55b Page 5 of 14

vage i of Ser 1

Total 2138 81 Subtotal EXELOW CONGL ssccows £ IWROLD L ELLC cwr
212230159 23:30632}% 10380 13-3054e72 911651704 16-0518600

i CORPORAT [ OR l'lrlﬂl 1‘!1 ARTUNN .

versestrecreees Cemvsrensares
40195992645 LZ299p3308222 §5181200867 11553892517 205,618,357 2,249 68 20783934764 498,113,676 17287194972
15508093520 (6 830 790,076} 22199673534 v 34 308,412 S 9,404,941, 886 0 6 145 711 B
a g '] [ 9 P [ 0 ']
15508081520 (6,890,130, 076) 22299673396 ] €94 508 612 0 9,606 943 888 0 6,145,711 679
93,7 < 5,814,023, 168} 1 6342 (] 5,854,205, 133 9 1,478,919, 657
3,017,100, )ns 11,076 786, Wu!unzsc [] 693,040,383 0 4,150,73 7 9 2 666,792 222
25,98) O 440 ] 0 4,130,203 ] , 896 111
44 109, 977 (111 360, 340) ws a 32 243,430 96,227 120 722 20,772,162 27,016,191 5.541,151
90,657,584 © 30,657, ; [ 0 [ 243,838 o 47,811,719
0 Q 0 0 Q o ° 0
0 (14 €25.57%) 24 429, sro 208 0 1,412,015 1,905 97¢ 0 0
166,759 €774 [ 166,719 877) 0 12.624.348) 17,212, 851) 0 (15,580 999)
860,729 43 693,430,248 25,298, 60) 2,288 43 891 366 o 132,509,290) ] 05,010,364
2 969 060,340 1519 132,59€6) 10508983526 32,250,713 713,422,255 1,533,137 ¢,160,000,252 27,034,191 2 812 499,363
118,420,021 ] 11§,420.021 0 115 747,09 0 2,672,920 [} o
258,983,157 123,760,195) 1,282 143 452 1318 36}y 27107071 a £78,127,556 0 280, 842,927
231,138, o 23,330 012 0 [ 0 e 0 4
¥,518,96) ] 25 535 %6 0 0 17,069 0 38 122 455
60,519, 0 60,519,384 o 13,869, 448 ] 0 13,500,924
043 604, 146 (1,005,137 950 629 28) 13,661 995 1) 695,767 186, 682 1,973,046 347 245,45
'm sn zn (131 )60 180 25,259,679 115,270,617 2.158 964 [ 0 254 852,691
(35,000} 25,229,248 [ 3,716, 602 0 20 0 §,245.439
Ln).l 1 ns 0 141),801 Q15 0 20 m00 S11 0 668, 564, 451 [ 455,661,927
0 9 q [} [ [ 1 v
1411 cal,us ¢ LanLm.as [ 20.900.511 0 609,564, €51 0 55,663,927
o 3 ] [ ] ° [ 0 ]
29 133,625 0 29 111,628 9 14.18¢ 817 o 1,208, 05 0 3,895 504
737,174 008 11 w526 73 003.5)7 9.5 oos {1,112,366) 0 613,265 143 ¢ 211 509 927
227 704,99) 12,291 uz» 230 038,385 49,416,356 0 95,860 490 0 $9.936, 309
41,947 150 11,947,158 ] 0 41,947 150 0 0
_LEL_"ZL.'JL._LLLL__LJ}L-.ZJ 8,073,074 46,2)3 g 202,440,50) —b ki 1,500, 516,292,075

3.9190,939,499 534,697,020} $.8)3 61k, 5]V 190,435,397 802,096,378 146,682 1628, 158 a LJ374, 846 2,493,901, 63)

630,999,900 25,06}, )!5 620,547, ‘Hn

u 1,85),81) — 2. _,__L‘de_

2,050,921,441 124,425 576 2,079,347.017 1158 1052540 (68,674,003} 11N lSS
o 3 0 0 o
16,174 3¢ R 16,174,473 2028 ]
16,174,478 0 16,174,474 3.08 4 a
2 034,746,967 0 2 059 172.54) 4 o 1,346, 455

6].7,‘( ,)59

25,061 )lS

N oo N
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e .4 1006 03T a7 AM Page 1 of Set &
2005 CONS  FEDENAL 1120 TAX RETURN

Ex~ior Cacpdbration 23-249C19¢
Cear  20m
INL & xcomco ABCO EXpTIGHT EXSRY [ ETHI ECPTEL
15-0224800 $8-0540677 A32I56530E 21,-1706178 232866286 16-420§938 36039600 Je-a394258 _  51-Q4Q9deD
. 1820 - u s Cmm'nm ucm TAX RETVRN M
cesten cesnsebssresesarante

ASSETS 9,675,562 3 [ 9 40,345 686 50 662,475 ] 3,217,223 11,256,536

13 GRO,C RELEIP™S OR SALES 1Y 1 765 790 0 0 [ 0 58,102 0 0 [
8 LESS RETURNS ANL ALLOWANCES ) 9 0 9 0 9 9 0 g 0
BALANCE »1C 1785 180 o [} o o S8 102 t o [
Z COS1 OF GDOUS SULD |SCHEDULE AY . . 32,433 9 [ 8 U] 16,137 '] 1] (1]
1 5POSS PROPIT LINE 1(C* LESS LINE 2} 3 1733 0 [ [] 0 [ 41,965 3 0 0
4 D" /IDENDE (SCREDNLE €} ] v £.401 ]11 L] [ 0 [} [ 0 ]
5 INTERESS - - $ 46,096 51,589 [ m 78,004 0 203,182 129, 666
4 GROL: ARNTL . 5 0 o [] 0 [ o 0 0 o
7 GPOLE POVALTIZS 1 [} [] o o [ o o o ]
B CAEITAL GAIN NET MCOME (s:u!nm.z m [] a a [ Y o o N o 27,814 [}
9 WET GAtN (LOES: PROM FORM 4797, b 0 ? % o o {1.187.2911 0 ° °
1D (THER IMCOME (XTTACH STHEDULE) 1 g 0 g I (66 16107 g 5§29 0
i oL IEOME iLiMEs 1 THROUGH 10} .o 1,77 439 6. 443,602 51,589 [ 751 11,252,171 0 1m.a2s 129,666
12 COMPEMSATION OF OFFICERS (SCHEDULE Ri - It ) [ ° [ o 0 e o o
1) SALARIES AND WAGES P S | L83 310 [} [ [ 37y 578 lu.uo o o a
14 REPAIRS - Bt 0 @ 0 o o o bl ©
(5 BAD DEBTS - PR 0 13 [ [ [ 11.064, ull Q ¢ o
16 RENTS 16 0 0 104 [ 0 56 4 4 0
17 TAXES . . 134 776 668 [} 1 %68 [ 43 a8 1, ’u o (606,000} 144
19 INTEPEST . 18 11,50 e 0 [ 206,05 225.736 0 ° 9
19 CONTRIBUTIONS (SEZ INSTAUCTIONS| . 1 0 ° [ [ [ 0 0 0
0% DEPREC IATION (FORM 562) . 208 330.91) 0 0 0 0 [ 0 o o
 LESS DEPRECIATION [N ECH A & FLSPWWERE . 20M 0 0 o 0 0 o 0 o
20¢ HIXT [ a 0 [ [ ¢ ° 9

/1 DEPLETION - .on 1 ° ° [ [ 0 ° 0 o
22 ADVEWTISING - P+ 3 ] ° 0 [ 1 450 0 ¢ o
71 PEMSION PROPIT SHAPIMG, FTC  PLANS . ? 0 11.165) ] 9 0 0 M o
76 EMPLOYEE NENEFIT PROCRAMS 4 ° [ q 0 0 12,602,988} H 0 a
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5 GROSS PROFIT ILINE 1iCi LESS LINE 2} :
4 DIVIDEWDS {SCNEDULE C) 4
& INTERES™ .- 5
6 CROS> RENTS - -6
7 GROSS AUYALT!ES v
8 CAPITAL GATN MET INCOME schuu‘,: n .8
9 WET GAIN (LOSS) FADR FORM 47 . 9
10 OTHER INCONI (ATTACH scurpum 10

n TOTAL IHCORE ILINES 3 TYmouGH 103

5

12 COMPENSATION OF OfPICERS (SCHEDULE K) 12
1) SALARTES AND WACES - 13
1¢ REPAIRS L1
15 BAD DEBTS - 15
16 REWTS . P |
17 TAXES . 53
13 INTIREST . R )
15 CONTRIBUTIONS (SEE IMSTRUCTICNS) 19

204 DEPRECIATION (FORM 4562) .. . 20A

3 LESS DEPRECIATION IN SCH A b ELSEWHERE 308
20C

21 DEPLETION . - .2
22 ADVERTISING A T
24 PENSION PROFIT snnmc m NS - kR
24 EWPLOYES BEWEF (T PROCI u
25 DOMES™IC PRODUCTION mlvﬂl:s mx‘ﬂcﬂ 25
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30 TAXABLE INCOME {LINE 28 LESS 29C) -0

Attachment 55b Page 7 of 14

2005 CONS FEDERAL 1120 TAX RETURN

2)-293015¢C
2] IXCOMG ECPRLLE [ EISENGLEGAL ETTROSTON ST
38-034931% 23-3065386 5e-214114;3 23:)06%362 6-4 3 241293892 364138104
t.... 1336 - U.5 COPPORATION LECCME TAX METURN .
10,633,373 ] 32,906,043 9 4,646,529 ] 162,78
o ? [} [ o 2 [
) L] L2 2 g —~2 —
[ [} a [] 0 o 0
0 g 0. 0 o o 9
[ 0 o [ ¢ 0 [}
° v 0 0 ] 9 0
48 15¢ 31 001 172 829 s [ 1,992 8
[ [ ¢ 0 [ [} °
o ] 0 1] 0o 0 0
[ 5] ] [ S ® °
0 MmN 0 0 0 [ 0
g 2 o 9 3451 05,378
TRt 10,25 172,028 ] 0 6,675 135,378
] [ 0 [] [ °
9,386 20 198 5 000 [ [ [
o ¢ [ 0 o 9
3 0 0 [l [ [ [
B, 566 110 3 250 a 3 e 0
130,172 177 1.402 (24,215)
9 ° °
] 0 o
[T m 0
[ [ [ 9
1162 217 o 8
[ [ 0
0 0 ] o
° 9 ] °
3990 1.1% °
] [ 0 0 0 ° o
)} Q88 13.93) A63,40) 2 [ 2 —t e
217,165 .07 12 L L g St (262150 .
1165.211) 1, mp 12,306 0 ] 6 626 113,063
[ 0 o 0 ° [
) [N 2 ] -2 —t .
[ 0 [ [ ° 0 ]
o 0 0 [ ] 6626 °

Page 1 of Ser 1

I 2,228
¢ 0
0 o
o o
o °
8 a

o
o 0
H °

0
N 0
0 [
0 ]
o 0
] 13
o 8
L] K]
a 191,920
0 a
° o
0 o
I3 o
0 I
o 0
0 °
o o
o °
] o
[ B — I
& e0p
¢ 8,920
0 e
0 _0

o

~>—



L

€

ea

EIR TR R R ]

A& .OF LOTROT#LION
ol

AL ASSETE
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BALNCE 51T
7 FOST OF GOGDS SOLD (BCHEDULE A} - . .
1 CHOSL PROFIT (LINE 1IC) LESS LINE 2} H
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5 INTEREST . . $
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10 OTHED INCOME IATTACH SCHEDULE) e
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B LESS RETURNS AND ALLOWANCES 1®
BALINCE »16
2 COST OF LOODS BOLD {SCHEDULE A} - -2
» GROSE PADFI~ (LINE 1iC) LESS LINE 2| L)
4 DIVIDENDS |SCHEDULE C) 4
5 INTEREST -5
& GROSS RENTS . . €
7 GROSS AQVALTIES 7
B CAPITAL GAIN WET INCOWE (SCHEDULE DI - [
9 WET GAIR (LOSS! FROM PORM 4797 9
10 OTHEP (NCOME (RATTACH SCHEDULE; . 10
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17 Cmpmsmzw oF Orncns {BCHEDULE B} 12
13 GALARTES AND WAGES 1
14 GRPAIR. - t
15 BAQ DEBTS - .18
16 REWTS 16
17 TAKES ]
19 INTEREST N )
19 CONTP [BUTIONS (SEE’ INSTRUCTIONS) . 1%
204 DEPREL JATION (PORM 4562} 0A
B LESS DEPRECIATION N SCH A & ELSEWRERE 108
00
oCrLETION . . 3
ADVERTISING . - . 22
PENSION  PAOFIT SKARING FIC  PLANS - 2
EMPLOVEY WEWEFIT PROGRANS Y]
DOKESTIC PRODUCTION ACTIVITIRS DEDUCTION 2
OTHER DEDUCTIONS . . . .26
21 TOTAL DEDUCTIONS (LINES 12 TRROUGH 261  »27
I8 TAXABLE :MCOME REFORE NOL & SPECIAL DEIRXCT 20

29 LESS A MET OPERATING LOSS DEINCTION .
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€ TOTAL . . - - -
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1,107,442 12,166, 045 4 191,089 5,007, 404 o117, 610 24,370 U (TR 1] u;: 10,642
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P LESS RETURNS AND ALLOWAMCES - 1 1] ] 0 1] 0 1] ] 2 ]
BALANCE #1C 0 [ ° 0 [ ¢ [} [ o
1 COUST Of GOODS SULD |BOWEDULE AY 1 e g 9_ 1 0 9 ] 2 2
3 GROSS PROPIT ILINE 4(C) LESS LINE 24. ] ] 0 0 0 9 ] 0 0 ]
& DIVICEMDS ISCHEDULE ¢ A 115,576 144665 805 467 952,99 35,720 920,925 1,004,287 170,620 90,273
5 INTEMES™ - s 134 26,216 13 5 1,17 20,328 29 329 66 2.197
¢ GRUSS RENTS . L. 6 [ [ 0 0 [ G [ o [
7 GROSS ROYALTIES 1 o 4 ¢ ¢ 0 9 0 0 0
B CAPITAL GATN NET INCOME (SCREDILE D! L] 1¢.128 475,308 1] Q 0 [] [ 3 o
$ NET CAIN ILODSS) PROM FORK 1797 ) ] 0 ] 0 0 0 [ ] [
16 OTHEP INCOME (ATTACN SCHEDULE) L0 {2,197) (1,700 11,960} (6,142} 111,297} (22,492 (33,216) 13,6401 (2. 887)
1n TOTAL ud.‘ﬂlE (LINES § THROUGH 104 211 127,861 934,565 801 64 42,80 534,396 936, 761 1,010 400 171,581 0 783
DEPUCTIONS

12 COMPENSATION OF OFFICERS (SCHEDULE Fi 12 [ 0 [ [ [ [ o [ 9
11 SALARIES AMU WAGES 1 1 5 1,548 1540 1.568 1548 1,548 1,540 1.548 1.54w
14 PEPAIRY 1 ] '3 3 [] [} [ 9 0
15 BAD DE®TS - - 18 o [ ] ] ] 0 0 [ 0
16 RENTS e 16 1798 1,799 1,798 1,79 1,79 1.7 1.798 1,798 1,798
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18 INTEREST - 18 0 ¢ [ 0 ] [} (] [ [
19 CONTRIBUTIONS (SEE nls'uuc‘rxus: 1y o 0 0 q ] 0 [ [ [
20A DEPRETIATION (FORM 4560 20a 0 0 [4 L] [} 0 L3 0 o
B LESS DEPRECIATION I¥ l:'u A b ELSEWMERE 208 0 [ ] 0 ] 0 0 0 ]
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1) DEMLETION 2t e o 0 0 0 0 0 2 ]
22 AOVERTISING 2] o ° 0 [3 [} [ o 9 o
13 PENSIGN FPROFIT SHARING erc prans . 0 [] 0 0 0 [ [ 0 o
44 EMPLOYEE BENEFIT PROGRAKS - 24 [ Q [ ] ] [ ] 4 e
25 DOMESTIC now"'ncn ACTIVITIES DERCTION 5 0 8 [ @ [} a o ¢ o
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1
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vear lov
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L assers 5§.603, 017 98,265,411 9 403,750,787 158,797,324 (2,373,000 S D061 L 0206001
GROSS RECETPTL (® SALES n 0 0 0 0 9556 S0 §9¢ [ 0 0 02 137
B LESS WETURNS ANU ALLOWANCEE o 18 o ¢ D 9 g [ 9.
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2 £OST QF GOCDS SOLB |SCHEMLE A .2 u g 0 g 327 624,878 0 ) [}
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% INTEREST B - 5 12 49§ 896 163 0 €3¢,196 97,136 3 ¢ [ 0
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g TOTAL DEDUCTIONS (LINES 12 TEAOUGH 2§) »27
.8 TAXABLE INCOME BEFORE WOL & SPECIAL DEDVCT . 28
29 LESS A WET OPERATING LOSS DEDUCTION . 29
B SPECIAL DEDUCTIOMS (BCHEDULE () - 2%
¢ TOTAL kLo
IO TAXABLE INCOME (LINE 28 LESS 29C) 10
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2005 CoNs  FEDERAL 1120 YAX RETUWN
23-2330196
PIASER CEN PRASLR LI¥ Sy reCOCoN reCC ARCO WARS
21-3059718 2313069714 41-2187620 1-0355221 23-1706129
. 1120 - O S5 CORPORATION IMCOME TAX RETURN
21,720 &1 172,348 104 324,117,308 ) 6, 142,796, 1190 _ & 245,819 707 4,002 879 12,768,032 J24,435
o 0 a [ 9 4,W8a 421 29% ] 74 158 b67 58D
L] LN g [ [ 3 '] g ]
H M ] 0 0 6808421298 o 70,158 67,300
] 2 '] ) 9 2,534,688, 614 2 9
° o [ ] ¢ 2.345.721 66} 0 7 188 $67 480
0 [ 0 [ 18,25 ] [ 4
18 18,214 768 292 ° €29.394. 674 1610211, 6071 5¢,416 22 118 0
o 0 7,759,428 [] [] 24 183,769 0 17.1&8 0
0 o [} 0 o [ Q 1 ¢
0 8 o 0 0 ¢ 655,150 0 1.346 897 [
13 ° v 1 [ {18 464,012} o [ 0
PUZEPAl ) R o LT 1) S I [ R | MU PL 179 311 132,548 18] .58 5,125
(719,940 (71,274,055} 8527 M1 0 §29.194 B2 1,746, 745,422 196.962 1,826,500 £72,959
0 [4 ] 0 0 [] (] 0
4 70743 ¢ ] 12,128 127,191,624 4 ol 3 1,571,864
H ¢ ] 0 ] 23338012 [ v [
o e 0 [ [ 54,357, 9 0 a
0 ] 0 o 22,052 10 094783 6,857 v [
{108 806 3027 (1,437,701 L} 17.8%7 254 555,901 187 164,760 0
) 13 24 973,581 5 q 296,590,700 ° 0 °
bl 291 8 o 6,401,432 0 0 °
[ [ 19.807, 904 ] 6.289 197,096 671 0 1.118 0
o o 0 0 L 0 0 Q 3
[ e 39.907 304 L] §.209 197,096.671 0 1.118 o
] 0 ] [ [l 0 0 [] 0
e 4 o [ 0 1,565,521 3 ° 0
H H ] 1 5,856 010,902 0 0 °
0 4 0 0 1707 23.222.422 0 o €454
14 ° ] I ° ] 0 0
[RSNE SRS | 7L S— 1 73 ] 0 20,732 22, 748 5,983 130,88 97,776
(198,803} 27,408 £3,788,3¢0 ) 262,20 1,813,740, 62¢ 11,058 194,366 1,574,008
611 137 (11,301, 461) (57,261,517) 0 €39.132.130 113,004, 79¢ 17, %00 ;.sn,u; 11,001,338
o L) ] ] a 0 ]
~2 [} g o 9 510,784 [} [ 1]
0 o e ° [ 510,204 [ 0 0
o ° o ] 629.1)2.130 132, 494634 179 sad 1 522,107 0
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B LLES RETURN: AND ALLOWANCES Y
BALANCE > 1T

2 (NST OF GODDS BOLD (SCHEDULE A) . 2

1 GROSS PROFIT (LINE 1IT; LESS LINE 7} ]
4 DIVIDENSS (SCREDULE C) . . F;
& INTENEST . . 5
£ GHOSL KENTZ H
7 GROS5 ROYALTIES <. i
§ CAPITAL GATN MET (HCORED JSCHEDULE Dy - e
% NET GATN (LOSS) FRGM FORM 4737 9
10 OTHEr (WCGME (ATTACH SCNETULL) 10
1 ToTAL InCOME JLines 3 THROUGA 10} 1
SEOUCT
12 COMPENSATION OF GFYXCLIS ISCHEDXLE E) 12
14 SKLARIES ANT' WAGES 13
14 REPAIRS . 2
1S BAD DEBTS 15
16 RENT. 16
3 TAXKED 17
38 INTEREST . . T
15 CONTRIBUTIONS ISER mmuc'nuns, N 18
T0A OEPPEZIIATION {FORM 4562 208
B LESS DEPPECIATION IN etn A& ELSBNEPE 208
20
zi DEPLETION . . . 21
~7 ADVEBTISING . 42
33 PENSIOM  PROFIT BHARING ETC  PLANE . N
24 EMPLOYEE BENEFLT PROGRANS 4
25 DOMESTIC PROGUCTION ACTIVITIES nzauc-nm RT3
_b (THEW DEDUCTIONS . .26
29 TOTAL DEDUCTIONS (LINES 12 TWROUGH %) 27
28 TAXASLE IWNCOME BEFORE NO. & SPEC: Al DEDUCT 28
I9 LESS A MET OPERATINC LOSS TERX TION - 29
» SPECIAL DETACTIONS (SCHEDULE C) 298
TOTAL . . as¢
1D TAXASLE IWCOME {LIWE 28 LESS 29¢) 10
-
4

=

2005 CONS  FEDEAAL 1120 TAY RETURE

INT. F1¥ INTL PIN 1) 55 11
&2 3alaiee eIl R — sz 3182002 11816196y

¢ 1120 - U 5. CORPORATION INCOME TaX
15,859,427 37,335,420
9 v
— 2
g a
[} A
[ ]
0 ]
0 [
0 0
0 [
] 0
1] 0
IRITHIN 1,362 7890
1,704 931 L 102,700
0 ]
0 [
? [
5 0
a °
° 0
3 0
% ]
o ¢
] [
] 0
] 0
o o

0 —_

: H (O]

Y 0
0. [}
— o
1.744 991 1 102,780
o [
—2 2
3 [
1,744 991 1,392,700

Attachment 55b Page 14 of 14

NN

N

I



ATTACHMENT
SDR - RR - 55C



Attachment 55¢ Page 1 of 21

orm 8453--C U.S. Corporation Income Tax Declaration
for an IRS e-file Return

-:~_~""epartment o¢ the Treasury File electronically win me corporation’s tax retum. Oo not file paper coplea. 2006
~i-nternal”~ Revenue ~e~=ce For calendar year 200~, or tax year beginning 2008, e.ndlng ‘

Name of corporation IEmponer Identification number

ExeL~ Cor~rat ~on 23-2990190

P~t Tax Return Information (Whole dollars only)

1 Total income (Form 1120, lin€ 11) ...ccccoocviiviiieiiieeiieeee ! 10,703,5/~6,239

2  Taxable income (Form 1120, lin€ 30) .....ccccooevevivierieeennnen. 2,719,306,629

3 Tolal tax (Form 1120, FiN€ 31) ..cccccceviiieiiiieenieeeeieee 3 801,969,084

4 Amount owed (Form 1120, lin€ 34) .....ccccceevveveeveieeieennn, 4

Overpayment ~Forrn 1120, Fine 35) .......c.cccoeiiiiiinies 5 135,~7,127

Declaration of Officer (see instrucOons) Be sure to keep a copy of the corporation’s tax return.

6a ['--] |consent thatthe corporation’s refund be directly deposited as designated on the Form 80~0, Direct Deposit of
— Corporate Tax Refund, that wdl be electronically transrr~tted w~th the corporation’s 2006 federal income tax return.

b |~] Idonotwant direct deposit of [he corporation’s refund or the corporation is not rece=ving a refund.

c ~ authorize the U S. Treasury and its designated Financial Agent to in,ate an elect'onto funds w~thdrawal (direct debit)
entry to the linanclal Insbtution account indicated in the tax preparal~on soltware lot payment of the corporation’s
federal taxes owed on this return, and the financial institution to deb~t the entry to this account. To revoke a payment, |
must contact the U.S. Treasun/Financial Agent at 1-88~-353-4537 no later than 2 bUs=heSS days prior to the payment
(settlement) date. | also authorize the financial Inst~'utions involved in the processing of the elect~on=c payment of taxes

to receive confidential information necessary to answer inqumes and resolve ~ssues related to ~ payment.

.~ If the carporation is filing a balance due return, | understand that if the IRS does not receive full and tjmaly payment of ts tax
liability, the corpora,on wdl remain liable for the tax babdity and all applmable interest and penalltes.

Under penalties of perlury, ! decla.re that | am an officer of the above corporation ~nd that the information | have given my electromc return orlgmato¢ (ERO), transmitter,
~nd/or intermediate 3erwce provider (I~P) and the amounts =n P~.rt | above agree w~th the amourlts on tile corresponchng lines of the corporatmn’s 2006 federal ~nc~ ms

tax return. To the best of my kno ~ledge and belief, the corporation’s return ,s true, correct, and complete, f consent to my ERO. trarlsm,rter, and/or I~P sendm~ the

corporation’s return, th~s cisclaratmn, and accompanying schedules and statements to the IRS. | also consent to the IRS ss,~dmg my ERO, ~ansm=tter, and/or I,~P an
acknowledgment Of receipt of '~r&nsmfsslort and ~ indication ot wtlether or not the corporabon'’s return is accepted, any ,nd~cat~on ot a retl~n~ offset, and. ~f relected,

the reason(s) for the relect~on. If tile processing ot tile corporation’s return or rettmd is delayed, | authorize the IRS to d=sclose to my E RO, transmitter, and/or lap the
rsa~on($) for tile delay, or when the refund was sent,

Here S=~natureofofhcer Thomas b. Terry\ Jr. —ate T-te
Pa~111 ~dara~on of E~¢ Remm Od~amr {ERO) and Pa~ ~ (s~ ins~uc~ons)

| declare tb=t I h~ve roy=owed the above corporation’s return ~nd that the entries on Fo~m 8453-C ~e complete =rid correct to the best of my know~edge, if | am only

th~s form before | submit the return. ~ wdl give t~e officer a copy ot all forms znff ~nfarmatloR to be flied wit~ t~e | R5, ~nd have followed ~11 ot~er requirements ~n P~.
3112, ; ~s e-tile Application 3no Par~c=pa~on, and Pub. 41~ Modermzed ~Fde (MeF) Informal=on for Authorized tRS e-tile Prov=ders. It [ ~m

ERO'= a~gnature prep~er
u- F~r~'s name ~r y~urs EIN
o~ ~r ~elf-employed),
— ~dress~ and ZiP_code Phone no. ( )
Preparer’'s SSN ar PTIN
Paid ~nzture ~
Preparer's . - - ~ name(or ya~rs
w_._ Use OnIy ,f ~e~f-arnp,oyed).
. Phone no. (
For Privacy Act a~ Pap~ R~u~on A~ No~ce, see Ins~cffons. Form 8453-C (2uu6)
ERF

F6.00.01 US8453Cl



1 120 U.S. Corporation Income Tax Return ~ Atechment5-c Pafte
For calendar year 200~ or {a~ year beginning ~, 200~, ending 110
Oegurtmentol ng Tressury = See -12006

heck if: Employer identification number
~nsofidated return

tach Form 8314 23-2990190

’ .

~'ersgnal halding co. I, . ~
4 Cyttacn Sch. Pha) Exel.on CorpoPation C)~te ~ncorpor~ted
3 Parsonal seqvce corp. 10 S. Dearborn, 51st Floor 02 04 1999

4 Scheduie M-3 requiraa
(attach Sch. M-3)

IL 60601 41,825,6~6,373
F:. Check If:
la Greysreceptsersa.,es! 17,7-,7659~ 17,788,765,%8
CQS~ Of goods SOId (Sche~ie A. liN€ 8) ......cccvevvvvveierinnen, 8,066,961,722
Gross proi~. Subtract hne 2 ~om hne Ic .........cccceevieeeinenee. 9,721,~04,24~
Dividends (~h~ule C, iNe 19) ......cccccoovcvivcerrrcrrrcrnnes 20,086,5/,6
| nicest 80,065,788
S 6 Gro~ rents 81,473,771
M 7 Gro~TOY~ ..cooeiiiiiiiiiie e
€ Cap~t~ ~=n ~t i~o~ (a~h ~ule D (Form 1120)) .........cccecuvereeen.
Net g=n or (—=ss) ~om Form 4797, P~ Il, line 17 (a~h Form 4797) ................ -56,408,106
10 Odlher —~o~ (s— ms—~uc—ons - a~h ~hedule) ................ ~E~N~.1... 856,523,994
11 To=l Income. AdO lin~ 3 through 10 .......cccccevrievnnnene. 10,703,546,239
Compensa—n of o—~ers (Fh~u—E, Ime 4) ..o 52,384,381
13 Sal~ and w~ (tess emp~y~nt cred~) .........cccceevverernnnen. 1,301,252,461
nl4,  R~alrs and m=~enan~ ...........ccccoeverisrerrrennes I~,597~624
r Bad ~e~ 89,259,161
Rents 78,741,620
0~ 1li" T~ andl-enses STATEMENT 937,402,641
€1 I nter~ 860,812,701 -
; Chmitable con~ibu~ons 3~717,19~
Depr~a~n ~om Form 45~ not cl=~ on ~du~ A or elsewh~e on re~rn (a~h Fo~ ~62) . . . 1,422,~57,389
Deple~n ....ccccevciveeie e
AB~ oo 33,799,360
Pens—n, prot—-shming, etc., plans ........ccceceevvvvennane. 326,773,017
Employ~ benefit progr~.........cccccooevvveeverercnns 319,138,628
Do~s~c produc~n acBvi~es deduc~on (a~ach Fo~ ~03) ............cco...... 52,292,697
Other deduc~ns (a~ach ~edule) ...................... 2,452,455,126
27 To~ld~ons. Add li~s 12 through 26 ..........cccccoevuvrurennnns 7,975,086,002
T~ab~ i~0~ ~tore net opera, no toss d~uc~on ~d sp~i~ d~uc~ons. Sub~ fine 27 ~om hne 11 2,728,462,237
Less: a Net operating loss deducfion (see instrucfions) .........
b S.~.peclal deductions [Schedule ~ ...... 29b 9,155,608 9,155,608
3~ Taxable Income. Subtract line 29c¢ from fine 28 (see mslrucfions) _ 2,719,306,629
T 31 Total tax (Schedule J, line 10) ...... 801,969,984
X 32a 2005 overpayment credited to 2006 27,137,578
a b 2006 esfimated tax payments ...... 910,000,000
2006 refund applied for on Form 4466
B " Tax deposited w~th Form 7004
Y f Cred,ts, (1) Form 24~9 (2) Form a~1s 279,533
g Credit for federal telephone excise ~ax paid (atlach Form 8913) ....... 337,417,111
~ 33 Estamated tax penalty (see instructions). Check d Form 2220 is attached ........... T~
t 34 Amount owed. tf line 32h ~s smaller than the totaJ ol lines 31 and 33. enter amount owed .....
35 Overpaymefd. It line 32h is larger than the total of lines 31 and 33. enter amount overpaid ........ 135,467,127
Enter ~nount from line 35 you want:Credited to 2007 estimated t~x =~ 135,~7,127 Refunded
Preparer’'s r

0(2.’-~

For Privacy Act and Pape~o~ Reduction Act NoUce, see s~arate Ins~cUons. 1"~ 112
ERF F6.~.~ USI120P1



Attachment 55¢ Page 3 of 21

Frrm 1120 (2008) Exe[on Corporation 23--2990190 F- .~. 2

Schedulé A:  Cost of Goods Sold (see mstruclons)
Invenisry at beginning of year ..........cccoccviiiiiiiicens

1 1 519,~0, 119
2 Purchases 2 8, 12:3,352,119
3 Costof lakor STATERENT. ~. .... 3 -
4 Addilitoadal section 263A cosls (attach schedule) ............... 4 -15,734,815
§ Oreetososts (attach schedule) ...................... S.T~.T.ER.ENT, 5. ..... 5 -1,199,614
6  Total. Add lines 1 through 5 .......ccocvvviiiieiiiieece, 6 8,625,877,809
7 Inventory at end of year 7 558,916,087
8 Coet of good~ sold. SubtTact line 7 ~rom line 6. Enter here and on page 1, line 2 ......... 81 8,066, ~61,722
Check all methods used for valuing clostng inventory:
h} I" ost ~ii) LZ ower of cost or market <D|'| Other (Specify method used and attach e~pla~§tlop e vnsnnnnnnnn_ .. u
b Cheek if there was a wntedown ot subnormal’goods ..........cccocveviieiicieenns b. ~ _—
Check d’ the LIFO tnventory method was adopted this tax year for any goods (it checked atlach Form 970) L J
If the LIFO Inventory method 'was used for this tax year. enter percentage (or amounts) of closing | -
inventory computed under LIFO ... [od lI
e Itoroperty is produced or acquired for resaJe, do the n~les of section 263A apply to the corporation? ....... ~~Yes ~1 NO

Wax there any change in detorrr, mng quanaties, cost, or valuatmns between opening and closing inventory? If “Yes," - -
attach )lanalon .................... PR -] Yes ~.Ho .
.~".~~ Dividends and Special Deductions (see ~nsl~uctions)

—ecelved (¢) 3aecial deductions

x (b

1 O=wdend= ~rom tes3-than-20%-owne~ ~omest=c corpor=t on$ ~,other than debt-hn~nced stock) . . 12,388,714 70 —__@8)/—:’}7%'1?0_

2 O~wdefld~ from 20%-or-more-owne~ domestic corporations (~ther th~n debt-r~n~nced StOCk)' i 80

3 Oiwdends on ~ebPfinanc~ ~ock of do~Sc ~d foreign co.rerUns ......

4 D~idends on ce~=n preferred stock of le~-than-20%~wned publm u~li~as

S Otvidends on ceR~n prefeRed st~k of 20%-or-~re~wned publ~ u~li~ . . . 48

6  DividenOs ~om le~-thafl-2~-owned fore~n co~oraaons and ceR=n FSCs 70

7  Div~nds from 20%-or-~re-own~ foreign co~r~ons and cen~n FSCs

~  Divi~nOs from wholly owned fore~n subsidizes 160 Vs ""E“%
Toil. Add lines 1 ~hrough 8, S~ ms~u~ons f= li~n T P - S~~~ -8,672,100 m-\
Dividends ~om ~ corporagons r~v—~ by a ~ ~stn—~ invas—nt

/

co.any opera~ng undm the Small ~sine~ Inves~nt Act of 1958
11 D~nds from ~liated group ~S ..........ccceueenns
12 D~wdends from ce~=n FSCs '
13 Dividends kom fo~gn corpora~ns not included on lin~ 3, 6, 7.8, 11, or 12 ....
14 Income from controll~ foreign co.rains under subp~ F (a~h Fo~(s) 5471)
15  Foreign d~wdend gro~-up ........ccccceeervreeennnnnn.
16 IC-DISC and for~ DISC divMends ~t ~lu~d on lin~ 1 2, or 3
17  Othm dividends ' 7,697,832
18 Deduc~on lot dividends p=d on c~=n prefmr~ ~ock of public ull~-s
19 To~l dlvl~-n~. Add lines | through 17 Enter
20 To~i ~ial d~uc~ns. Add lin~ 9 10. line 29b
Com~nsaSon of Officers (~ ~n~c~ons for pa~ 1, line 12)
Note: Complete Schedule E only ~' total receipts (line la plus lines 4 through 10 on page 1) are $500.000 or more.

-------- 100

2

...... ”1,33,503

Name uf Qfflcer (C) Percent of Per:g{v;é;voc%ngodramn

(e) F=r-.ferred

(f) Amountof compensatan

% % %
% %
%
% %
% %
% % %
.:_)
. A
2 Total compensation of 0~Cers .........cccceevvveeriieennns !
3 Compensalon of officers claJrned on Schedule A and elsewhere on return
4 3ubtract line 3 from Ime 2. Enter [he result here and on page !~ hne 12 ....... 52,386,381

Form 1120 cu03)
F6.00.03 US1120P2



ExeLon Corporation

23-2990190
Tax Comp~tlon (s~ —~ns—c—~ons) A{~u;,,.,—..— — P=~
Check ,f the corpora, on,s a~mb~ ofacon.ol~d group(a~ac, Schedule O [Form 11~)) .... - -
Inco~ t~. Ch~k =f a qu~lhed per~n= ~e~ce corpora~n (-~ =ns~c—ns) ........... > 951,757,320
Alterna~ve minimum t~ (a~h Form 4626) ...........ccccccooevieennnnn. 3
Add lin~ 2 and 3 4 951,757,320
Gener~ busine~ credO. Ch~k apphcab~ ~x(es): ~ Fo~ 3~
~ Form ~78 ~ Form 8~5, S~on B Form 38~ ... 11~,272.~12
C=ed~t for prior ye= minimum t~ (a~ach Form ~-827) ............ ~5,530,0~ -
~nd cred)ts ~rom: ~ Form 88~ ~ Form 8912 .......... "{5e ~
To~l Cr~. Add lines 5a through 5e ..........cccccocvenne 6 1~9,802,458 ~
Sub~a~ line 6 ~om li~ 7 ~01,954,862
P~n~ holdtng co.any t~ (a~ach ~hedule PH (Form 1120)) .........ccceeuenee.
15,122 "
. Form 88~ Form 89~ Other (a~h schedu~) . .,
To~l =~ Add lines 7 thmugh g. Ent~ h~e_and onpa~1,fi—31 ................. 1o 801,969,984
~h~e K ~= |~o~aU~ (s~ ins—u—ons)
Ch~k ac~un~ng ~d: a ~ C~h No 7 At any a~ dunng ~e t~ yem, ~ld one fore~n person
b ~ Accru~c —~ Oth—~ (sp~) — «ceiiieeann.. own. direly or mQlr~y at least 25% of (a) the tot~
S~ the ms~c~ons ~d ent~ t~: N vo~nq powm of =1 cl~ of stock oi the co.aragon
. - enid to vote or (b) the tot~ v~ue of ~1 cl~
Busine~ ~wW co~ no.~ 551112 - st~k of the corpo(rszOon? .................
Busm-s activ- — —-LD ~" -P— ............... If '~es," entre; (a) Pmcentage owned ~
Product or se~Ice ~"~-~N~ ........ccocceiriiiiiinnr eeriieeenne ~ an~ (b) Own~s coun~ ~
At the end at the t~ ye~, ~id the co.aragon own, =" The corporaaon may have'~0.~.F~m 54~ Into~a~n
d~r~y or inafr~W, ~% or ~re of the vo~nq sto~ of Re~rn of a 25% Fo~egn-Owned U S. Co~oraOon or a
a ~s~ corporaaon? (For ml~ of a~bu~on. ~ Fore~n Corpora~n Engag~ =n a U S. Trade or
0~0N 267(C).) weevrveerireaans ~ Entre num~ of For~ ~72 a~ ............
It"~es, a:ach a~h-ule show==: (a) n~and ~. ~ Ch~kth~s ~x d ~ co.aragon i~ued publicly off~
employ~ =den~a~n num~ (EIN), (b) percentage b h . dl
owned, and (c) t~able ~nco~ or (~) ~fore NOL and o i EI:‘S;”: o T et fi ~€u~rr;32.~.1.~
sp~i~ deduc~ons of such co.aragon for The t~ yem ¢~k=, the ~ora~on may have to file Fo '
ending w~h or within your t~ year. _ gtﬁ-r:mr?s,~n Re~rn for PulPily Off~ O~in= ~ssue
Is the co.aragon a subs~di~ in an affiliated group or a ~ g Ent~ the ~unt of t—-ex—pt Inter~t r—ed or
parent-subs=d~ controlled 9roup? ........... ~cru~ du~ng the [~ year~ $ 13.11~.~&
If '~es,"” entre n~ and EIN of the p=ent "~ 10 Ent~ t~ num~ of shme~I~s at the end ol the
co.aragon ~ ye= (ifl—orlewd) — .. ...l
A ) 11el~nglf the ~ora~n h~ an NOt for the t~ yem and s~ tor~ t~ c~wback period, ch~K here~
o~ o i .
corpora~n, estate, or ~st own, ~ir~ or =n~r-~, If the cor o i
- ~ et pora~on ~ fili~ a con~lid=ed return
5 /o~or ~re 0f~the~c0rpora n’s voang stock? (For rules stat— requ~r~ by Tem~r~ R~ula~ns s~8on
at a~but~on. ~ 3~n 267(c).) ........ % | b hed he ol
If '~es,” a~ach a ~hedule showing n~ ~d ~n~ing &L J2:21T(b)(3) ~st ~ a~ached or the el~on -
numbs. (Do not include any mformaBon ~ready ent~e~ 12 Enter the ava.lable NOL ¢~0v~ ~m prior t~ years
=n 4 a~ve.) Entre percentage owned ~ (Do not r~uce ~ by any ~educ~on on hne
During ~his t~ yem, di~ the co~oraaon pay di~nds 29a)~$
~.,~her rh~n stack ~w~ends and d==tr=butmns ~n exc~n;e for ~tock) ~ . t3~et~co~ora~n’s tol~ r~elpB (JJ~ ta plus
in exce~ at the corpora~n’s current and accumulated through 10 on page 1) for the t~ year and ~ts to~= a~ets
e~nings and prof~s? (S~ s~ns 301 and 316.) i X at the end of t~ t~ ye~ less than $2~.~?
If ~es,” ~le Fo~ ~ Cor~rate g~ of If '~," t~ ~ora~n ~s ~t m~red ro co~leTe
Nondividend Dis~bu~ons. ~hedu~ L, M-I, and M-2 on pa~ 4. Instead. enter the
If this ~s a consolidated return, answer here for the p~ent tot~ ~unt of cash dis~bu~ns and the ~k value
co~almn and on F~ ~1, A~lia~ns Sc~ule, tar prop~ ~smbu~ns (o~ {hart cas~) ma~e dunng the
each suOsid-, ~yem~$ ..
If the corporation, at any ti~ during the t~ year, ha~ assets or operated a bu~n~ m a foregn counW or U S. possession, ~t ma~ be
required ~0 a~h Sch~ule N (Form 1120k Foregn Operal~ons at U.S. Cor~ra~ons, ~0 th~ ream. S~ Sch~ule N for
F6.00.01 USt120P3

Vol -5



Mortgages, nates, bands payablein less than 1 jear
Other current lial~littes (attach schedule) ....

Loans from Shareholders

M-~rtgages. notes, bonds ~ayable m 1 yea.

); maore

Other hab=littes (attach schedule)
Capital stock:  a Preferred stock

b Common stock
Additional paid-in capital ...........

F~eta~ne~ earmng= -

.~.pr,~pnat~,~ lattac~ sc~eoule)

Retained sarnings - Unappropnated
Adlustment-s to shareholders’ equlty(atta.crt schedule
Less cost of t~easury stock
T~tal liabilities and shareholders’ equky

87,472,000

911,984,100 |
1,429,533,084

15,993,576,903
11,146,230, 681

Exelon Corporatlon 23-2990190
morm 129 2--061 sage 4
~Chedule ~ Balance Sheets per Books Beginning of tax year ATECAST] BPt Jear O 21
Assets D) () (d)
t Cash s < 575,140, 24~ 702, 64&, 091 \
Trade notes and accounts receivable ..... 3,032,976,930 R 2,122,872,721 | e RS R %}
g Less allowance for bad debts ......... ( 74,492,984 ) 2, 958 433, 946 ( 80, 639,009} 2,042,~33,712 -
3 : 569,093,954 |.. 641,358,734
4
s Tax-exempt securities (see Instructions) ....
&  Other current assets (attach schedule). ... 582,975,059 437,517,098
7 Loansto shareholders .............
8  Mortgage and real estate loans
g Other mvestments (attach schedule) - % 5,058,260,684 5,593,406, 186
Oa  Buildings and other depreclable assets .... 25 151 213 370 ¥ : R
b Less accumulated depreciation ........  5,028,954,858) 50,122,258,512
tta Depletable assets ............... i :
b Less accumulated depleaon ..........
12 Land (net of any amort]zatmn) ........ ' b
~3a Intangible assets (amorhzable only) ..... 3,909,806,9~2 e gy 2,8~3771,692 g iy i L
b Lessaccumulated amortization ( 291,325,880 ) 1,618,4~1,062 458,221,777 2,405.343,915
14  Other assets (attach schedule~ ....... STATEON g2 6,711,299,180 1 ; 8,900,857,350
tS  Totalassets . . . . ... .. ... .. 40,195,992,645 41,825,666,373 ¢
Uabilltles and Shareholders’ Equity 3 e
16 Accounts payable .............. 2,605,211,963 1,236,130,.667 )

383,604,905

2,331,721,517

12,200,~31,304

16,715,248.019

7,985,%62,29%

40,195,992, 645 |

87,472,000 S
8,073,434,29 8,312, 468,531 8,399,9:0,531" -
2395,299,848 455,374,669 ]
2,954,651 ,643 ~174,57,059
22,079,036, 647 2,030,924,104
444,253,528 | 629,745,856 )

41,825,566, 373

Schedule M~3  Reconciliation of income (Loss) per Books With Income per Return
-1if total assets are §10 million or more ~ see mstrucnons

Note: Schedule M-3 requirec

B WN -

6

Net income (loss) per books, . , . . . . . ..
Federal mcome tax per books , . ., . . . . . .
Excess of capnal losses over capital gains
income subject to tax not recorded on books
this year (temize):

Expenses recorded on books this year not
deducted on this return (itemize):

Depreciation . . 8 ______________
Charrtable contbutions $

Travel & entertainment  $

Add hnes t through 5

instead of Schedule M

(see instruchons)

7 Income recorded on books this year not

included on this return (temize):

Tax-exemptinterast  §

8 Deductions on thus return not charged

against book income this year (itemize):

9 Addlines7 and 8

10 ‘nccme(page 1 fina 28) - hne & lass in2 3

_Scttedul~.lit~:- Analysis of Unam~ro~

t
2
3

BaJance at I::~ginnmg of year
Net ~ncome (loss; per books
Other In~reases (.itemize): ..............

270,219

fated Retai rnin y Books (Lin chedul
2,354,651,644 | 5 Disinbuvons:  a Cash . . . . . .
1,592,518,501 b Stock ......
g C Property .....

7 Addlines5and6

4,546,399,926

a Balance at end ol year ~ I|ne4 less line n

F6.00.01

L)

1.372.370,133

54,266 -,

1,372,315,267

3,174,584,059 '
Form 1120 20u3)
USII20P4

s

5 L/“

Tt
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CRZE/I0IT - L2 1RLAL M ?~geiof Jeti

,5,5672,51~,7311 23361277609
BALANCE »1C 177@~765968 0 ~05,~48.4-6
2 COST OF GOODS ZOLD (SCEEDULE A) L2
S CA~IT.~ GA:~I| ;~T [NCDI~ {ZCHE~ULE ~| 7 0
~~T GAIN ,
52,384, 3~k 0
~, 7~i, 6~0 0 21,
1,422,45-.3~9 (@] 20,255,33@
(0] 1 0
226,773, ~i7 9,037,993 131,915,709
27 TCTAL SELUCTIONS (LINES 12 THRCUGH 26)  »27
23 TALPBLE INCE EEFCRE NOL & SPECTAL DEDUCT 28
29 LES5. & °IET OPERATLIG LCGS DEDUCTION . Z3A 0 0 0
B JPECIAL DEDUCTIONS (SCREDULE C). 248
C.POTAL ...... 29C
TAZABLE INCTUE (LINE 28 LESS 290) 30

N
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P~geiofie~ 2

,.'ear. 2006
0 Bl
BALANCE ~IC ~,000,53Z 034 2,/48,L59
2 CCST OF GOCDS SOLD SC~4~ULEA) ...... 2 0 6~'343,122
L JFITS FRCFIT  LINET 140) LESS LINE 2). . . 3 0 4,451.069,099 g
4 CIVIDECS (SCHESULE C). . . L
s TuTzmECT. . “ s 56 (-5275, 25,446,7c~
6 3FO55 FENTS . .6 o 0
7 GRO3S PCYILTIIS 7 0 0 0 0
5 CAPITAL GAIN IET TUCCME (SCHECULE D). .8 0 0
) NET CAIN (LOS3) FPCM T0RM 4797. . . . . 9
10 JTHER INCOME (ATTACH SCHEDULE) . . . . . . 10 Le4 -0l 20 0
11 TOTAL INCOME (LINES 3 THEROUGH 10} S5 15,446,704
ZEDUCTIONS
12, CCMFENCATION O 'S (SCHEDULE &) . . . . 12
23 ST RYEE T s [CERS (SCHEDULE ® i 0 264450 L64,65@
jl-JSF:PI?a . 14 0 0 0 ) 0
23D DE3TS . . . . . . . ... 15
F e - 0 15, ~4,0-8 0
LTPRLES L. oL o. Lo .. .. . 17
13 NTEREST . L .18
19 COUTRIZUTIONS (SEE INSTRUCTICNS). . . . 19 '
2C DEPPECIATICN FROM FORM 1562 20 o 486,592,229 ~23.15
5b CEPLETION . . S 14 0 0
~DVERTIZING . - . . 22
23 2ENSION, PFOFIT SHARING, ETC. PLANS . . . 2 (0] 55,773,113
s4 TPLOYEE BENEFIT PROGRAME . . Y
“S COMESTIC 2PODUCTION ACTIVITIES DECUCTION. . . o5 0 0
26 OTHER CEDUCTICNG. . . T
27 TOTAL CEDUCTIONS (LINES 12 THPCUGHK 26), .>i7
XABLE INCOME BEFORE MOL . SPECIAL DESUCT 13 23,589,095 762,794, 585 657,300
. A. MET PERATING LC535 DEDUCT-CN Z9a 8 -
B. SEECIAL SECUCTIONS ZCHEDULE C) . .238 9
. TOTAL. . L 1 0 0 0
TRYABLZ INGGHE (LINE 29 LES5 25C) . . . 30 23,589,095 162,794,585 457, 000
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2005 T~1 FILING

ECCAN "’:H'WIM ZXSFV UEMI
43-5.10677 23-:6262.86 15-43039393 315-4134274

~12-1!'S, C~PO~-~TIGN r.ZCON~- TAX ~ETLTN

TOTAL ASSETS
0 9 0 0 0
~A~->~C
CO~T OF GCODS SOLD ZCHEDULB A) . - 5 — o o
} CROGI F90FIT LINE 1(0) LESS LINE 2) 3 0 0 0
4 DIVIDENDS (3CHEDULE 2) .. 1 0 0
S T!TEREST. L. 5 0 L,&79 2.7B9,791 0 294,706
6 CROSS RENTS . . . .6 0 0 ) 0 0
7 YALTTES 7
3 CAIN NET INCOME (SCHEGULE D). A 0 0 0
9 MET GaiN 'LCSS) FRCM FOFM 1797 9 0
10 CTHER INCCME (ATTACH SCHEDULE) . 10 0 0
1n TOTAL TNCOME (LINES 3 THROUGH 19) Y
CECUCTICHS
12 COMPEMCATION CF CFFICZRS JCCHEDULE E) . . . . 12
13 CALAPIES AND <AGES. .. 13 0
i4 PEPAIRS . . . . . - i 0 0 0 0
15 2aD DEETS . . . e 3 0
16 RENTS . . . . ... . ... . . .1s &,Sol 0 0
17 TAa¥ES . . . . S
18 INTEPEST . . .. 1 458,952 510 0
1) CCNTRISUTICNS (SEE INSTRUCTIONS). . . . . 13
10 CEFRECISTION FROM FCRM 4562 20 0 0 0 0
21 CEPLETICN . . . . Bt 0 0 0 0
22 ADJERTISING . . . .2 0 0 0
13 PENSION, PROFIT SHARING. STC. PLANS . . . . 23 0 0 0 0
24 IMPLCYEE 3ENEFIT FROGRAMS . 24 0 2'=,592 0 0
15 ZCMESTIC FROZUCTICN ACTIVITIES SEDUCTICN. . 2 0 9 0 0
16 CTHER DEDUCTICNS. . . . 26 146
27 TQOTAL DEDUCTICNS (LINES 12 THFOUGH 25). »27 I LSI, 393 q
TAXXBLE INCOME BEFORE NOL & IPECIAL JECUCT. . 28
LESS: A. NET SFEFATING LOSS CEDUCTION . 204 9 0
8. SPECTAL DEDUCTIONS (3CHESULE <), 298
c . . 29¢C 0 0 0
TAXABLE .. 30 84'7,02t

'l\j(,-7
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19C6 2~NS  .EDEP-~L 1120 TAX PETL~2~
~ear:"-C06

BRLANCE >1C 0 0 3 0 0
2 COST OF £00D5 S0LD (SCHETCULE A .. 2
0 0 ~ 0 0
0 0 3 3
719 657. ~88 374. 263 21-,7~7
(0] 0 ] 0
0 0 0 0 0
0 0 0 0 o
11 TOTAL ILCOME (LINES 3 THPOUGH 10) . il
DECUCTICNS o 0
2 COMPENZATION CF FFICERS ' 3CHEGULE I) L1 0 0 0 o
13 TALARIES AND 'JAGES D .13 0 o °
14 2EPAIRS . . oL S g ° o
LS 2AD DE3TS . . . . Lo .15
e A S ¥ 5,975 2,783 0 0
17 TAXES . . . R .. A | 0 o 8
INTEFEST. . . . . . T 0 0
UTRIBUTICNS (JEE TSTPUCTIONS). . . . . . 19 0 g
PRECIATION FROM FORM 4562 2 0 0 °
CEELETION . .. L .o 0 o
22 ADVERTISING . - R . .2 o o
23 PENSICN, PPCFIT IHARING, ETC. PLANG S 0 0 0
14 EMPLCYEE BENEFIT PROGRAMS .. . .2 0 2.292
25 COMECTIC PPOLUCTION ACTIVITIES DEDUCTICN. . . 25 0 o 0
i6 OTHER DEDUCTZONS. . . . . . . . .. . .3
27 TOTAL CEDUCTICHS (LINES 12 THPOUGH 26). -27
13 TAYABLE INCTME 3EFCPRE HOL & SFECTAL GEDCUCT. . 29 504,719 584,036 201, 859 217,707 (19, 792)
19 LESS: A UET TPEBATING LCSS DEDUCTION . e
8 CPECIAL DESUCTICNS (SCHECULE C) . 198 0 a 0 0 ~
29C _ 0 0 0 0 )
TAXABLE INCCME (LINE 29 LZ5§ 29C) . 30 504, L9 3~4,036 201, a59 217, 707 ~i~792)

'@L){,"({



2~06":3~;S. ?-=~ZE~AL 1120 TA~

lear: 26G6

TOTAL ALSETS
~A GROSS RECEIPTS OR
0
2 CCST OF C~%~DS50LD (SCHEDULE A) ..... 2
128.721
0
(o)
0
0
0
0
0
27  TOTAL DEDUCTIONS (LIb/KS 12 V~P.OU~ 26). ->27
0
- C.TOTAL .......... 29C 0
(23.9~9)

10,544,R90 --

30964

(17.9-0

[el=X=l=]

o

10

o 00000000

ocococo O

o

A~achment 55¢ Page 10 of 21

3,450, 23¢F
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- 0 0 0 0]
0 0 0 3
- CCSTCFSOODS SOLD | scyzpure A) 2 n 9 - 3 9
3 AFGSS PRCFIT (LILE 14(C) LESS LINE 2). ] 0 0 0
3 TIVIZENDS (SCHEDULE C). . . . . . 1 0 8 %
INTEREST, - .5 126,009 44,31~ ) o}
S TRO3S TENTS . L€ 0 0 0 (o]
- 5 ROVALTIES . . . . . . . . .7 0 0 0 0
7 GAIN ITET INCCHE (CCHEDULE Dj. E] 0 0 0 0
3 UET GAIN (L33S) TRCM FTEM 4797 . 9 0 0 o 0
2 OTHER INCOME (ATTACH SCHEDULE) . 10 0 0 43,055
3 3
0 0
) 0 0
1Si, 661 0 0 0 0
3 0 3 3 0
0
0 0 3
(o] 0
0 0 0 ) 0
0
3 0
3
o 0 o )
27 TOTAL CEDUCTIONS (LINES 12 TRRCUGH 26). 27 1 3
I8 TAXABLE INCOME 2EFOPE NCL & SFECIAL SECUCT. .3 0
29 LE3S: A, NET OPERATING LOS5S DEDUCTICON . . . .2%A o [¢] o] 0
B. 3PECIAL DEDUCTIONZ 'SCHEDULE C).  .298 -
WAL, .o, . N 23¢ bl ] b
TAZABLE INCCME (LINE 28 LESS 25C) 39 222,450 0 -39,752
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2006 RKT-2P-N
TOTAL :CSETS 132,770,120 213,383,419 £.503 63 _ L, :75, 106 220 c
1,148,473 10 830,213 39,739, 165 35,926 D]
2 N 9 __ D] b) g
3 GROS3 EPOFIT /LLIE 1.C; LESS LINE 2J 3
éa::t:s:ms CITHESULE O). . . .. 3
INTEPEST S 5
b 3635 2zTa . p 392,403 0
. : . . o
7 URGS5 P3TALITES . L R 7 0 0 0 0
4 CaPITAL GAIN LET INCCHME (SCHEDULE D) . ¥
9 MET GAIN .LOS5) FPCM FORM 4797, . 9
16 OTHER TNCOME (ATTACH SCHEDULE) . 10
11 TOTAL INCOME (LINES 13 THROUCH 10} .. -1l
SELUCTICNS
12 CCMPEINSATION OF OFFICERS (SCHEDULE &) . . . 12
1) CALARIES AND "AGES. . . . . . .. . . .13 o
14 FEPAIPS . . . L L. it 0 0
s .15 0 (0] (e} (6]
15
7
. L L L 18 0 0 0 8 0
TIONS \SEE INSTEUCTIONS). . . 19 0 200,000 &.308 0 0
20 TEPRECIATIIN FROM FCRM 4562 20 i
21 ZTPLETICN . . ..o 0 3 0 Y
22 ADVEPTISING . . . . . . . . ... L2 o q 36 12,333 0
23 ?INGICN, CPOFIT SHAFING. ETC. FLANS . . . . .3 0 , £2)5 6,024
l4 EMPLOYEE BENEFIT PeCCRAMS . . . S 0 ~2,~q] 13,526 0
.S JCHMESTIC PRCCUCTION ACTIVITIZES CDECUCTION. . . 2§ s 0 3 0
16 CTHER CEDUCTICNS. L s
27 TOTAL DEDUCTICNS (LINES 12 TWROUGH 35)  »27
3 1 L 4 0
y| 0 0 .
986 17732, 8&g (64g, 824) 76. 068, %58 5,754,358

o= W
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03 2472007 - 12-48:41 M

206 CONS
TLNCOLICATED 2405 72X FILIL
tear. 21N
1A JRCSS PECEIPTS CR ZALES - ]—%
3 Le35 PETURNS AND ALLCIANCES.
0 0 12,256,622
2 COST OF GCCDS SQLD  <SC~-EDUL~ A)....... 2
0 9,371,460 o}
0 ' 14923
0 0 74,09 216
0 0 0
3
. ~b, 965 12,55%
9 ~T GAIN 4LJSS) ~CM ~ %797 ....... 9 i 0
1L TCTAL INCOME (LINES 3 THROUGH 10) ool 025 2411,811 9,4~5,552 93,550 155,33~
CELUCTICNS
12 rx4pm~,\'rrcu OF FFICER3 (5CHEDULE E) . . . . 12 0
13 SALARIZS “IAGES . . .. 3
14 FEPAIPRS - - e e [ R 3
15 BAD DEBTS . . . . . ... . o 1s
16 RENTS . . e B
17 TIXES . e 7
13 INTEFEST. L. L. Y |
19 TCNTRIEUTIONS 3EE INSTRUCTIONS) Nt 0
P DEP""C‘ATI"‘I ZPCM FCRM 1552 20
21 CEPLITION . P | 0
22 ADVERTISLNG . . . .. .2 0
23 PENSICN, PROFIT CHARING, STC. PLANS . . 2 97
I1 IMPLOYEE BENEFIT ZRIGPIMS . . 2
5 DOMESTIC SRCOUCTION ACTTV/ITIES DEDUSTION . 25 0
16 GTHER DESUCTICUS. , . ... 2%
27 TCTAL DEDUCTICHNS (LIVES 12 THRCUGH 24). »27
<A TAMASLE IMCCUE BEFCRE NOL & CPECIAL DEDUCT, . 1§
29 LE3S: A. WET >PERATING LOSS JEDUCTION . . . .20A 0
B. GPECIAL DEDUCTICNS (SCHEDULE <) . .2JB
C. TOTAL. . Y 1o
TAXABLE INCOME (LINE 28 LESS 23C; . . . . . 30

\UC.“‘D”



2305 T.~(. F~LI~IG

TCTAL ASSETS

1A GRIZ3 JECETETS R SALES. . .

B LE33 RETJRNS ~ND ALLIWBNCES

COIT GF ~3CDS tOLD

GROS5 PROFIT (LINE 1:C) LES5 LINE 2).
SITIDENTS (CCHEIDULE P . .
INTCFEST. . . N PRI
PQ5ES PENTS
C3CSLLRCVRLIIES L. L L L . ..
ZAPITAL GAIN “ET ZNHCOME (SCAZDULE D).
UET JAIN (LOS3) M FCRM 4797 . . .
UTHER INCOME '~ATTACH SCHEDULE) .

DEDUCTIONS

TCTAL DEDUCTICSNS ‘LINES 12 THROUGH 16).

LE55: A. WeT OFERATING LOSS5 CECUCTION
B. CPECIAL DJEDUCTINNS (SCHEZULE C)

[
TAMABLE INCOME LINE 3 LECS 29C)

FAABLE INCOME BEFORE NOL & SPECIAL DEDUCT.

3
Pu:]

PRV R R IV e

-

198

29C
40

[el=lol=]

e}

onoco

1o

[ell=1=]
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8

11

15

24
~6
~7

29

24/2C07 - 12 13 31 PM

~AL~NC~~IC
COST OF GOODS 30LD  (SCHEDULE A) ... 2

D"~'EF~'$T .. 5
POTAL TUCOME JLINES 3 THROUGH 17) . =21
CZDUCTICNS
CCMPENCATION oF CFFICERS (SCHEDULE E) . . . 12
JALARIES oND JAGES. . . . . .. 13
PIPAIRS Ce e e [ P 1
BAD DEBTS . . . . , . N . . P 13
FENTS . . . . - . .. . 16
TAXES P . . . PEEPE .47
INTEREST. . - N P . .13
CONTPIBUTIONS (SEE INCTRUCTIING) - P
CEFPECIATICN FROM FCRM 1562 2
DEPLETION . - . - e 21
ACYTRTISING . . ., . . S L. 22
PELSION, #RCFIT SHARING, ETC. PLANS . .23
ZMPLOYEE BENEFIT PROCRAMS . . P
DCHMESTIC 2PODUCTICH ACTIVITIEZS CEDUCTICN. . 5
CTHER CEDUCTICNS. . - . PN 25

TCTAL DECUCTIONS (LINES 12 THRCUGH 26). ,»>27

TAXABLE INCME BEFCRE NCL & SPECIAL SEDUCT . 28
LESS: A. NET CPERATING LC55 DEDTCTION | 2
B 3FECTAL CEDUCTICNS (GCHEDULE Cy . .2

C. TOTAL. . . . - - 23C
TAXSBLE IUICCME (LINE 28 LESS 29C) 30

139

l, 616

oo

i, 565

o

1,61~

835

i, 616

So
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/2472007 - L2-33 41 M

CONCQLICATED 2005 Th4 FILIM
Tear: 1306

TOTAL

2 COST OF GCO~S SOLD (ZCH~I?~E A) ....... 2

TITAL INCOME (LINES ) THROUGH 10). . .

CEDICTICS

COMPENSATICON OF CFFICERS (SCHEDULE 2)
CALARIZS ~ND "'AZES
FEPAIRS .- .
AL JTBTS . . . ...
FEI\ETS . [N

N
I\]TE“EST -
CINT?ZBUTITHNS \-—:.E 'N"TRU"TIDHS)
DEP“ECL‘-TL)N FRCM FORM 4562
DEPLETION . . . . . . .
ADVERTISTLIG . . . .
TEMGION, PRCFIT "A{n.FJ.A!G _T’Z. FLANS
TMPLCYEE BENEFIT DPPCGRAMS . .
CCMESTIC SRODUTCTION ACTIVITIES CEDUCTION.
QTHER DELUCTICNS.

27 TOTAL DECDUCTICHS (LINES 12 THRCUGH l16)

28 TAXMBLE INCIME BEFCPE MOL & SPECIRL DEDUCT. .
29 .

LESS5: A. JET OPERATING LCSS DESUCTION .
B. SFECIAL DEZLUCTICONS (SCHEDULE C)

A TAXABLE INCZME (LINE 28 LES3 I9<)

[eolelole}

72.047
0

0
0

0
0
0
o
0
0
(0]
0
3.553

63.54](.)
42,615
42,613

20.928

3
0
(6]
51.1-3 674. go
196 5.219
0
0 0
0
'462)
51,i07 610. 644
42,611
0 o]
30,190
204,422

o

G
0
714,289

=53

Sle]

650 736

220,~82
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~2a, 156
941

17, —92’]

~2~.989
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2007 - -2-t,1;41 PM p~g~ £ ~r~ Sec :2

/ Z=rzusd ZIomeL 72062 UUCL TS HOLD
Joor73:33 Liotitciad s 50393525
A GROS5 PECEIPTS OR SiLES . . T 8 % 3 03 g
8 LZSS LETUPNS AND ALLCUALCZZ . . . .8 0 c > N
0
BALANCE »1C 0 o 0 0
2COJTOFGOO~SSOLD  ; ~cuppyre Ay T
3 PSS PPOFIT ILINE 1.C) LESS LINE 2). 1 8
1 DIVIDCWDS (SCHECULE ¢). . 1 o
TMTIPEST. . .
P 6 0 0 0 0 9
3 o035 RENTS . L L. . . P -7 0 0 0 0
T CROZS POYALTIES . .
3 CAPTTAL GAIN XET INCOME \SCHEDULE D) .
3 HET AIN (LCSG) FEOM FORM 4797, A, % o] o C 0 0
13 CTHER INCOME (ATTACH CCAEDULE) - T
11 TOTAL INCOME /LIMES 3 THROUGH 11) .  »11
CECUCTIO o o o
 CCMPEM3ATICH GF SFFZCERS (SCEDULE E) . 2
> ZALARIES AND T'aGES. L 13 o
i3 PEPZIRS . . . . . 11
. .. s Q o
. . 16
LT 0
TTEREST. . . S .18 8 0
13 CONTRPIRUTIONS J5EE IHSTRNCTIONS) AT § o
20 TEPEECTATICN FRCM EOPM 3562 20 0 o
.. T 1
n . L 22 0 0 ]
231 PENSION, SPOFIT SHARING, ETC. PLANS . . . . 21 % % o
11 EfPLCUZE EENEFIT SRCGEAMS . L2 e S o
15 COMELTIC FRODUCTION ACTIVITIZS CECUCTION. . 25 558
6 OTHER CECUCTICNS. . AT 258
27 TOTAL DEDUCTIONS (LINES 12 ~HPOUGH 16). »27
i3 NCOME 2EFORE NOL & SPECIAL TEDUCT. . 23 S
3 NET CPERATING LOST SEDUCTISN . . 29a 0 0 o
e GPECIAL DEDUCTIONS :3CHEDULE C) 258

c. TAL . e .. I
’T.A.m-.BLE J.‘ICDHE (L;‘IE ‘ﬂ L:SS 29C) . . 30




1A GRC33 °ETEIPTS CR aAJaZS [N .. LA
B LZ3S RETJIRNMS XD ALLIYAMNCES . f e e e e i3
BALANCE >1C
COCT 2F GOCDS 30LD (CCHECULE a) L
3 GF .;S E\OFIT {LINE “(7) LESS LINE 2). . 3
1 . 5CHEDULE C) . 1
3 . . . . . . . . . . . . Fl
G'aPuc’?ENT" . S
! GPGSS ROYALTIES . . . .7
R CAPITAL 5aIN (ET TUCOME (SCHEDULE D), S s
.9 NET AIN (LOSS) F2COM FORM 4797. . 9
0 GTHER INCOME (ATTACH ZCHEDULE) . 12
11 TOTAL DNCOME (LINES 3 THROUGH 10) Lol
DEDCCTIONS
12 CCUPENSATICN CF OFFICEPS (SCAEDULE B) . . 12
i3 JALAPTES D JAGES. . . 13
13 REPALPS . . 3
1S DAD CEBTS . . . .S
: . 16
. 7
. 18
MPISLTICNS | SEE INSTRUCTIONS) . . . . . . 19
26 ZEPRECIATICN FPOM TOBM 1562 29
31 DEPLITION . . z
11 AZVERTISING N
1) PENSION, PROFIT SHAFING, ITC. ELANS . . . 13
24 IMPLCTEE EENEFIT PROGRAMS Rt
15 CCMESTIC FRODUCTION ACTIVITISS OEDUCTION. . 25
26 OTHZR OEDUCTICNS . . L. 6
27 TCTAL CEDUCTIONS (LINES 12 THRQUCH Z6!). >27
23 TAABLE INCCME BEFORE NOL & SPECTAL DEDUCT. . 29
29 LEIS . NET OPERATING LG3S DEDUCTION . . .  29A
8. SPECIAL CZCUCTICNS (SCHEDULE C). . 298
29C
TAXABLE IZNCCME (LINE 28 LESS 23C) . 30

2'1351,050

[9]=]e]

ooo oo

29,908,0~00
1~735,~68

~20,~83,~02

32,151,663

753,590
0

(o]
4,427,510
'3

273,~40
0

212 9~2
1,327,4270

14,108,239

100

opo

0Ooo oo

1,81~
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26,255,~36

ocoo

NS
w

0
0
0
3,655
0
0 0
0 0
o
0
0 0
0 0
0 0
0
0

el



=at 2G06

038 RECEIPTS CR SALES.

1A GFOS! PN
B LE55 PETURNS AND ~LLOWANCES.

COST OF GOO~3 30LD ISCHEDL~m" A) .......
GROSS ~mOFIT (LI~ I~C~ LESS LI~ 2) ., -

15~D~BTS ..............

23 TALBLE INCCME BEFORE NOL & SPECIAL DEDUCT. .

29 LE35 3 JET JPERATING LOSS DECUCTION . .

C. DOTAL. . . . .
TAUABLE TNCCME (LINE 28 LES3 29C

B. SPECIAL DEDUCTIONS (GCHEDULE C). . .2

1120 - u3. CCFPORATION INCOM~ F.~d( PETL~'|

35,.:708,631

25,073,196

183 536,685
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L. kA 137,478
.13 R
2 ~3-=9

3
0
~9,224
0
0
0
0
0
0
0
3,25£
0
) Ir~63,645
28
pE2N 0
298 0
z9c 0
19

0

1o ©ooQo-~

10

0
32,~69
9

64!)

0
9,895

o 100

143,024,434 2
] 3
DY Al
0
718, -59 0
8, 305,584 5}
o
0] o]
0 (o]
o}
o}
0
0
0
J
9
3
0
39,807.304 o]
o
0 0
0 0
ca
415 922
3
0 0
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~,3'24/2007 ~ :2.4~ 41 ?t"| ?zgei~f..?,e~

t£- ~3.9~203 3197320 .='-- 5355221 22
15000  5,152,649,q66 330 501.91~
PANANCE
20ZTOF 3C<SDSSOLD (SCHEDULE A) ......2 95.039 o019
3 61,042 0 0
0 22,9:0,95~
3 2,23],13" ° 0 0
0 0
F5 13,1~3,320 128-~00 12,25 0
648.238,596  1,345,765,425
1 2,099,343 0 0
149,720 115,957 822 4223 1253,199
0
11.674,~66 6,~86 1717~ 0
370 %5&63 (4449) .
0
o) 6 ~63,4[5 0 ' 0o 0
0 0 0 0
0 0
3 0 0
0 0
3,~40 15, 3al _ 9
17,319 .
o 190,895 564, 819 t 6'96, 339)
TOTAL ...... 197 . . )
-30.895% 564 H13 (F36.R813)

TAE -4

!
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SNTL FXN ‘.Y‘L FIN 1T ZE4S e I
Sas-2i3lld RARNT Y < 13-:16.765

L4 GRCSS RECEIFTS 7R 3aLES. . . Lla 2B2,%~2
B LZ35 FETUFNS D ALLCUSNCES . .- |
~LANCE ~ 0 202,162
COST CF GOODS SOLD {~-HED~ILE A) ... ]
> 3F0S3 FRGFIT LINE 1(C) LESS LINE 2), 3 0 0 202,8~2 201 -az
4 DIVICENDS - CHEDULE C). n
5 INTZFEST. . . . . B ¢ 0 0 0
A 3RO53 PENTS . . c s e ek e e e e e e e &
" GRCCS POYALTIES . . 7 0 0 0 Q
B CA2ITAL SALM VET INCOME |SCHEDULE m, 8 0 o 0 9
9 NET JAIN 'LOSS) IFOM ECPM 4797 . .. .9
10 OTHER INCAME '3TTRCH SCHEDULE). . . . . 1e t: 518~ 32~ =37,225 0
11 COTAL INCOME 'LINES 3 THROUGH 10) . . =11 1,5.3,~35 537,228 202,862
CELTCTICNS
12 COMPENSATION OF GFFICERS (SCHEDULE £) L1z 0 0 0 9
1} SALARIES ~ND VAGES. . . . . . « . . . . N 13
Le REPAISS . . . . . . . . ... ... .1 0 0
1S BAD DEETS . . . . . . . ... . C L is 0 0 0
16 2gMTS . . . B T o 0
< 17 0 0 0 0
L X 18 0 0o 0
ICHS (SEE TNSTPUCTICNS) . .13 0 0 0
TICN FROM FIPM 4562 29 o 0 0 0
B .. o1 (0] 0 0
> L. .. L 0
2} PENSTCN, PROSIT SHARTNG, ETC. 2LANS . . . 23 0 0 o 0
14 TMPLOYEE 3ENEFIT PRGGRAMS . . . Rt 0 0 0
15 DCMESTIC BRCCUCTION ACTIVITIES DEDUCTION . . » o 0 0 0
26 CTEER ZEDUCTIONS. . L. L 6 0 o
27 TOTAL CEDUCTIONS (LINES 12 THROUGH 16). »27 o o N o
13 TAZABLE INCOME BEFORE NOL & JFECTIAL CEDUCT. 2 i, 58,335 537,228 202,861 201,3@2
TLZS3 A. UET OPERATING LSS DEDUCTION - 23a
B. IPECIAL DEDUCTIONS (SCRECULE C). . 258 o o 0 0
TOTAL. . . R 29¢ 0 0 0
T;_".ABLE COME (LINE 28 LESS 29C) . . . . . 3¢ 335 537,228 202, ~61 20i. 38~




