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Securities Certificate of Duquesne Light Company for the issuance of first mortgage bonds under an Indenture of Mortgage and Deed of Trust, in an aggregate principal amount not to exceed $400 Million.

Docket Number:

S-00010874



ORDER
BY THE COMMISSION:

On September 28, 2001 Duquesne Light Company (Duquesne) filed for registration pursuant to Chapter 19 of the Pennsylvania Public Utility Code, 66 Pa. C. S. §§1901 et seq., a Securities Certificate for the issuance of first mortgage bonds, in an aggregate principal amount not to exceed $400 million.

Duquesne is a wholly-owned subsidiary of DQE, Inc., a holding company.  Duquesne provides electric transmission and distribution service to approximately 580,000 customers in the City of Pittsburgh and surrounding municipalities in Allegheny, Beaver and, to a limited extent Westmoreland Counties. 

Duquesne proposes to issue financial instruments including first mortgage bonds, notes and other evidences of secured indebtedness under an Indenture of Mortgage and Deed of Trust.  The first mortgage bonds will be issued in one or more series in a principal amount not to exceed $400 Million.  The Indenture constitutes a first mortgage lien on substantially all of Duquesne’s utility assets.  Proceeds from the issuance will be used to finance or enter into interest rate liability management instruments on existing higher interest cost debt of Duquesne, thereby achieving interest cost savings.


We have examined Duquesne’s Securities Certificate and have determined that the proposed issuance of first mortgage bonds appears to be necessary or proper for the present and probable future capital needs of the company, and as a result the Securities Certificate should be registered; THEREFORE,

IT IS ORDERED:


That the Securities Certificates at S-00010874 filed on September 28, 2001 by Duquesne Light Company for the issuance of first mortgage bonds, not in excess of the principal amount of $400 million, is hereby registered.

BY THE COMMISSION,

James J. McNulty


Secretary

(SEAL)

ORDER ADOPTED:  October 25, 2001

ORDER ENTERED:  October 25, 2001
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