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Securities Certificate of Duquesne Light Company for the issuance of notes under a revolving line of credit in an aggregate amount  not to exceed $225 Million.

Docket Number:

S-00010880



ORDER
BY THE COMMISSION:

On November 21, 2001, Duquesne Light Company (Duquesne) filed for registration pursuant to Chapter 19 of the Pennsylvania Public Utility Code, 66 Pa. C. S. §§1901 et seq., a Securities Certificate for the issuance of notes under a revolving line of credit in an aggregate amount not to exceed $225 Million.

Duquesne is a wholly-owned subsidiary of DQE, Inc., a holding company.  Duquesne provides electric transmission and distribution service to approximately 580,000 customers in the City of Pittsburgh and surrounding municipalities in Allegheny, Beaver and, to a limited extent Westmoreland Counties. 

Duquesne is proposing to replace a $225 million bank credit facility which expired on October 26, 2001.  That Securities Certificate was registered by the Commission on August 18, 1994 at S-00949454.  The purpose of the new credit agreement is to update terms and conditions to reflect current market conditions.  Pursuant to the new credit agreement, the Banks have initially committed to lend Duquesne up to $150 million.  In addition, the new credit agreement allows the issuance of up to $20 million of letters of credit.  The revolving credit period under the new credit agreement is for a period of 364 days, and includes a provision allowing Duquesne to convert all loans outstanding into a term loan maturing one year following the expiration of the revolving period.  Duquesne is also requesting Commission approval to be able to extend and amend the new credit agreement.  Terms and conditions will be determined through negotiation.  

The new credit facility will provide access to the short-term debt market with the proceeds to be used for general corporate purposes and as a source of funds for the repayment of commercial paper.     


We have examined Duquesne’s Securities Certificate and have determined that the proposed issuance of notes appears to be necessary or proper for the present and probable future capital needs of the company, and as a result the Securities Certificate should be registered; THEREFORE,

IT IS ORDERED:

1. That the Securities Certificate at S-00010880 filed on

November 21, 2001, by Duquesne Light Company for the issuance of notes under a revolving line of credit in an aggregate amount not to exceed $225 million is hereby registered.

2. That Duquesne Light Company file with this Commission a

summary of the terms and conditions of the issuance described in Ordering Paragraph No. 1 above.

BY THE COMMISSION,

James J. McNulty


Secretary

(SEAL)

ORDER ADOPTED:  December 19, 2001

ORDER ENTERED:  December 19, 2001
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