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I.  History of the Proceeding



A public hearing was held on October 23, 2002, in Harrisburg, to review the annual Competitive Transition Charge (CTC) reconciliation filed with the Pennsylvania Public Utility Commission (Commission) preliminarily on August 29, 2002, by PECO Energy Company (PECO).  The statement was filed pursuant to the provisions of 66 Pa. C.S. §§2808(f) and 1307(e), of the Public Utility Code, 66 Pa. C.S. §101 et seq.


At the hearing, PECO was represented by counsel who was accompanied by one potential witness.  The Commission’s Office of Trial Staff (OTS) was represented by counsel who was accompanied by one potential witness.



PECO offered five exhibits, PECO Exhibits 1 through 5.  They were received into evidence by stipulation of the parties.



OTS offered one exhibit, OTS Exhibit 1.  It was also received into evidence by stipulation of the parties.  OTS Exhibit 1, a copy of which is attached hereto as Appendix A, summarizes the CTC reconciliation for PECO.



A transcript of the hearing was prepared.

II.  Findings of Fact



1.
A public hearing was held on October 23, 2002, to review the annual CTC reconciliation filed in preliminary format by PECO with the Commission on August 29, 2002.



2.
Five exhibits were received into evidence on behalf of PECO (PECO Exhibits 1 through 5).



3.
An exhibit summarizing the results of the PECO CTC reconciliation filing was received into evidence on behalf of OTS (OTS Exhibit 1).



4.
PECO experienced an over-collection of $32,244,662 for the period.



5.
PECO’s CTC reconciliation, as summarized on Appendix A attached hereto, was reviewed by Commission staff for arithmetic accuracy; no inaccuracy was found.

III.  Discussion



No objections were made to any of the Exhibits received into evidence at the hearing.



No special issues were raised as to the filing.

IV.  Conclusions of Law



1.
PECO’s CTC reconciliation summarized in Appendix A shall be deemed an adequate filing within the meaning of Sections 2808(f) and 1307(e) of the Public Utility Code, 66 Pa.C.S. §§2808(f) and 1307(e), subject to such further review and revision as may be found necessary by the Pennsylvania Public Utility Commission as a result of an audit under Section 1307(d) of the Public Utility Code, 66 Pa.C.S. §1307(d), or of some other proceeding.



2.
Acceptance of PECO’s CTC reconciliation as being deemed adequate is based on the unaudited data reported by PECO and does not constitute a final approval of the accuracy of those figures or of the reasonableness of the underlying transactions.

V.  Order



NOW THEREFORE, IT IS RECOMMENDED:



1.
That the PECO Energy Company Competitive Transition Charge reconciliation, as set forth in Appendix A of the Recommended Decision, be, and hereby is, accepted insofar as it is undisputed.



2.
That acceptance of the undisputed PECO Energy Company Competitive Transition Charge reconciliation is expressly subject to such further review and revision as may be found necessary as a result of a subsequent Commission audit pursuant to Section 1307(d) of the Public Utility Code, 66 Pa.C.S. §1307(d), or of some other proceeding.



3.
That acceptance of the undisputed PECO Energy Company Competitive Transition Charge reconciliation shall not constitute approval of either the accuracy of the reported figures or the reasonableness of the underlying transactions.

Date:
November 6, 2002



___________________________









LOUIS G. COCHERES









Administrative Law Judge
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Actual
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CTC

CTC

CTC
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Revenues

Revenues

Over / (Under)

Class

 Billed  *

Billed

Recoveries

(a)

(b)

(c) = (a)-(b)

Residential

404,424,547

$   

 

379,505,549

$   

 

24,918,999

$ 

 

Commercial &

745,244,193

$   

 

737,918,530

$   

 

7,325,663

$   

 

Industrial

Total

1,149,668,740

$

 

1,117,424,079

$

 

32,244,662

$ 

 

Residential class includes Rates R, RH, OP, and RT.

Commercial & Industrial class includes Rates GS, TL, SLS, SLE, 

 SLP, POL, AL, HT, PD, and EP.

   *  Actual CTC Revenues Billed reflects the $60 million addback for reconciliation

      purposes of the $60 million credit to CTC rates as approved in the Commission's

     Order entered March 16, 2000 at R-00005030 regarding PECO's application  

     for a Qualified Rate Order to securitize one billion dollars in stranded costs.
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				Summary of PECO Energy Company's

				Competitive Transition Cost Recovery Reconciliation

				for the Period Ended September 30, 2002

						Actual		Settlement

						CTC		CTC		CTC

				Customer		Revenues		Revenues		Over / (Under)

				Class		Billed  *		Billed		Recoveries

						(a)		(b)		(c) = (a)-(b)

				Residential		$   404,424,547		$   379,505,549		$   24,918,999

				Commercial &		$   745,244,193		$   737,918,530		$   7,325,663

				Industrial

				Total		$   1,149,668,740		$   1,117,424,079		$   32,244,662

				Residential class includes Rates R, RH, OP, and RT.

				Commercial & Industrial class includes Rates GS, TL, SLS, SLE,

						SLP, POL, AL, HT, PD, and EP.

				*  Actual CTC Revenues Billed reflects the $60 million addback for reconciliation

				purposes of the $60 million credit to CTC rates as approved in the Commission's

				Order entered March 16, 2000 at R-00005030 regarding PECO's application

				for a Qualified Rate Order to securitize one billion dollars in stranded costs.






