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               S-00020929

ORDER
BY THE COMMISSION:

On November 5, 2002, PECO Energy Company (PECO) filed for registration, pursuant to Chapter 19 of the Pennsylvania Public Utility Code, 66 Pa. C.S. §§1901, et seq., the above-captioned securities certificate for registration of the issuance of unsecured notes in a principal amount not to exceed $1 billion.


PECO seeks registration of the issuance of $1 billion principal amount of unsecured notes as back up financing for PECO’s portion of the issuance of $1.5 billion principal amount of 364-day notes, to be issued pursuant to a revolving credit agreement with a group of lending banks. The $1.5 billion agreement applies to PECO, Exelon Energy Delivery Company (Parent) and affiliated companies, Commonwealth Edison Company and Exelon Generation Company. LLC.


PECO seeks registration of the securities certificate as back up financing because the subject agreement includes a provision, which provides the borrowers with a source of liquidity in the event they cannot access the commercial paper market upon maturity of the credit agreement. Due to the events of 9/11/01, Moody’s and Standard & Poors, the nationally recognized rating agencies, expect such a provision to be included in this form of financing.  


Since the proposed securities are back up financing, PECO does not currently anticipate that the unsecured notes will be issued.  


We have examined PECO’s securities certificate and have determined that the proposed registration of the issuance of unsecured notes appears to be necessary or proper for the present and probable future capital needs of the utility, and that the securities certificate should be registered; THEREFORE,


IT IS ORDERED:
That the securities certificate of PECO Energy Company for registration of the issuance of unsecured notes in a principal amount not in excess of $1 billion is hereby registered.




BY THE COMMISSION,


James J. McNulty


Secretary

(SEAL)

ORDER ADOPTED: December 5, 2002

ORDER ENTERED:  December 5, 2002
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