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ORDER

BY THE COMMISSION:

On December 20, 2002, PPL Electric Utilities Corporation (PPL) filed for registration pursuant to Chapter 19 of the Pennsylvania Public Utility Code, 66 Pa. C.S. §§1901, et seq., the above-docketed securities certificate for the issuance of unsecured promissory notes or other obligations (Notes) incurred pursuant to a revolving credit agreement, in an aggregate principal amount not to exceed $400 million  PPL voluntarily extended the statutory consideration period to January 24, 2003. 

PPL Corporation owns all of the common stock of PPL and approximately 99% of PPL's voting stock.

PPL currently has in place a $400 million 364-day revolving credit facility that matures in June 2003.  PPL is proposing to replace the existing credit facility with a revolving credit facility (New Credit Facility) that will have a term of up to three years.  Accordingly, through the instant securities certificate, PPL requests Commission authorization to issue Notes not in excess of $400 million pursuant to one or more credit agreements with one or more banks or other financial institutions.  Under the New Credit Facility, the banks may have the option to issue letters of credit.  
 The New Credit Facility will provide PPL with the flexibility to obtain funds during times when the issuance of commercial paper and long-term securities is unfavorable.  PPL generally issues commercial paper to obtain funds when short-term cash requirements are in excess of internally generated funds.  The New Credit Facility will also enhance PPL's creditworthiness as viewed by the rating agencies and will eliminate PPL's annual market exposure to pricing and availability.
We have examined PPL's instant securities certificate and have determined that the proposed issuance appears to be necessary or proper for the present and probable future capital needs of the utility and, as a result, the securities certificate should be registered; THEREFORE, 
IT IS ORDERED:
That the securities certificate of PPL Electric Utilities Corporation for the issuance of unsecured promissory notes or other obligations incurred pursuant to a revolving credit agreement, in an aggregate principal amount not to exceed $400 million is hereby registered.



BY THE COMMISSION,






James J. McNulty






Secretary

 (SEAL)

ORDER ADOPTED:  January 23, 2003
ORDER ENTERED:   January 23, 2003 
2
2

