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STATEMENT OF COMMISSIONER AARON WILSON, JR. 
Section 1901(a) of the Public Utility Code requires the filing of a notice of registration, in the form of a securities certificate, before issuance or assumption of any securities.  The Petitioner amended the terms of a long-term loan, which itself constitutes an issuance of securities under Section 1901(b), by a transaction dated September 20, 2002 and then filed for approval on December 23, 2002.  


A violation of the Public Utility is a violation of the Public Utility Code.  I do not agree that we should differentiate violations of Chapter 19 based on whether the utility is a competitive or monopoly utility.  Our desire to encourage the delivery of competitive services, however, does not justify overlooking any violation of the Chapter 19 of the Public Utility Code.  I think staff should examine this filing consistent with the approach taken in Tri-Valley Water Supply, Docket No. A-211890F5000.  
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