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ORDER

BY THE COMMISSION:

On April 19, 2004, PPL Electric Utilities Corporation (PPL Electric) filed for registration pursuant to Chapter 19 of the Pennsylvania Public Utility Code, 66 Pa. C.S. §§1901, et seq., the above-docketed securities certificate for the issuance of $200 million notes pursuant to one or more credit agreements with one or more banks or other financial institutions (Banks) and with a term of up to five years (New Credit Agreement).  The consideration period was voluntarily extended to May 28, 2004.  On May 11, 2004, PPL Electric amended the New Credit Agreement to include the ability on each anniversary of the execution of the New Credit Agreement to extend the revolving credit facility for an additional year, subject to receiving approval of lenders holding 51% of the lending commitments under the agreement.  
The New Credit Agreement replaces a $200 million 364-day revolving credit facility that matures in June 2004 (Existing Credit Facility).  The Existing Credit Facility replaced a $400 million 364-day revolving credit facility that expired in June 2003.

The proposed financing is intended primarily as a necessary credit back-up for the issuance of commercial paper and financing flexibility.  This would also provide PPL Electric with longer term certainty of liquidity, enhance its creditworthiness and eliminate the annual market exposure to pricing availability for 364-day credit facilities.
We have examined the instant securities certificate and have determined that the proposed issuance appears to be necessary or proper for the present and probable future capital needs of the utility and, as a result, the securities certificate should be registered; THEREFORE, 
IT IS ORDERED:
1. That the securities certificate of PPL Electric Utilities Corporation for the issuance of notes in an aggregate principal amount not to exceed $200 million is hereby registered.
2. That the case be marked closed.



BY THE COMMISSION,






James J. McNulty






Secretary

 (SEAL)
ORDER ADOPTED:  May 27, 2004
ORDER ENTERED:  May 27, 2004
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