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HISTORY OF THE PROCEEDING
A public hearing was held on October 27, 2005, in Harrisburg, to review the annual Competitive Transition Charge (CTC) reconciliation filed with the Pennsylvania Public Utility Commission (Commission) on August 30, 2005, by PECO Energy Company (PECO).  The statement was filed pursuant to the provisions of 66 Pa.C.S. §§2808(f) and 1307(e), of the Public Utility Code, 66 Pa.C.S. §101 et seq..

At the hearing, PECO was represented by counsel, accompanied by one potential witness.  The Commission’s Office of Trial Staff (OTS) was represented by counsel, and the Philadelphia Area Industrial Energy Users Group (PAIEUG) was represented by counsel.

PECO offered the testimony of one witness and introduced, without objection, five exhibits, PECO Exhibits 1 through 5, into evidence.

OTS introduced, without objection, one exhibit, OTS Exhibit 1.  OTS Exhibit 1, a copy of which is attached hereto as Appendix A, summarizes the CTC reconciliation for PECO.

A transcript of the hearing was prepared.

FINDINGS OF FACT
1.
A public hearing was held on October 27, 2005, to review the annual CTC reconciliation filed by PECO with the Commission on August 30, 2005.

2.
Five exhibits were received into evidence on behalf of PECO (PECO Exhibits 1 through 5).

3.
An exhibit summarizing the results of the PECO CTC reconciliation filing was received into evidence on behalf of OTS (OTS Exhibit 1).

4.
PECO experienced an over-collection of $62,542,126 for the period.

5.
PECO’s CTC reconciliation, as summarized on Appendix A hereto, was reviewed by Commission staff for arithmetic accuracy; no inaccuracy was found.

DISCUSSION
No objections were made to any of the Exhibits received into evidence at the hearing.

No special issues were raised as to the filing.

CONCLUSIONS OF LAW
1.
PECO’s CTC reconciliation summarized in Appendix A shall be deemed an adequate filing within the meaning of Sections 2808(f) and 1307(e) of the Public Utility Code, 66 Pa.C.S. §§2808(f) and 1307(e), subject to such further review and revision as may be found necessary by the Pennsylvania Public Utility Commission as a result of an audit under Section 1307(d) of the Public Utility Code, 66 Pa.C.S. §1307(d), or of some other proceeding.

2.
Acceptance of PECO’s CTC reconciliation as being deemed adequate is based on the unaudited data reported by PECO and does not constitute a final approval of the accuracy of those figures or of the reasonableness of the underlying transactions.

ORDER
THEREFORE,

IT IS RECOMMENDED:

1.
That the PECO Energy Company Competitive Transition Charge reconciliation, as set forth in Appendix A of the Recommended Decision, be, and hereby is, accepted insofar as it is undisputed.

2.
That acceptance of the undisputed PECO Energy Company Competitive Transition Charge reconciliation is expressly subject to such further review and revision as may be found necessary as a result of a subsequent Commission audit pursuant to Section 1307(d) of the Public Utility Code, 66 Pa.C.S. §1307(d), or of some other proceeding.

3.
That acceptance of the undisputed PECO Energy Company Competitive Transition Charge reconciliation shall not constitute approval of either the accuracy of the reported figures or the reasonableness of the underlying transactions.

Date:
October 28, 2005
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Administrative Law Judge
OTS Exhibit No. 1

M-FACE0507

Summary of PECO Energy Company’s

Competitive Transition Cost Recovery Reconciliation

For The Period Ended September 30, 2005

	Customer Class
	
	Actual CTC

Revenues Billed 
	
	Settlement CTC

Revenues Billed
	
	CTC Over/(Under)

Recoveries

	
	
	(a)
	
	(b)
	
	(c) = (a)-(b)

	
	
	
	
	
	
	

	Residential
	
	
$
401,119,231
	
	
$
352,744,541
	
	
$
48,374,690

	
	
	
	
	
	
	

	Commercial &

Industrial
	
	
744,916,060
	
	
730,748,624
	
	
14,167,436

	
	
	
	
	
	
	

	
Total
	
	
$
1,146,035,291
	
	
$
1,083,493,165
	
	
$
62,542,126

	
	
	
	
	
	
	

	
	
	
	
	
	
	


Residential class includes Rates R, RH, OP, and RT.

Commercial & Industrial class includes Rates GS, TL, SLS, SLE,


SLP, POL, AL, HT, PD, AND EP.
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