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Kim Pizzingrilli 
	Application of L & J Transportation Companies, Inc. (formerly 
L & J Moving and Storage, Inc.), a corporation of the Commonwealth of Pennsylvania, for the approval of the transfer of shares of stock as follows: (1) James B. Fry 611 shares; Sandra Shaeffer 611 shares; Rodger Caramanica 136 shares; all of which were acquired upon merger of Blanket Transportation, Inc. with 
L & J Transportation Companies, Inc. (2) James B. Fry 1,500 shares and Sandra Shaeffer 1,500 shares; both by purchase of capital stock held by L & J Transportation Companies, Inc.
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F. 5000


O R D E R

BY THE COMMISSION:

This matter comes before the Commission on an application filed June 13, 2007.  Public notice of the application was given in the Pennsylvania Bulletin of June 23, 2007, with protests due on or before July 16, 2007.  



No protests were filed.  The unopposed application is certified to the Commission for its decision without oral hearing.  

DISCUSSION AND FINDINGS:


L & J Transportation Companies, Inc. (Applicant or L & J) is a Pennsylvania corporation domiciled at 36 Mountainside Road, Temple, Berks County.   
L & J currently holds authority to transport household goods in use.  James B. Fry was the sole shareholder of L & J Transportation Companies, Inc. with an initial capital stock holding of 9,000 shares of the original 100,000 authorized shares.   Upon merger with Blanket Transportation, Inc., a freight brokering company, Mr. Fry, as an existing shareholder of Blanket Transportation, Inc., will be issued an additional 611 shares of 
L & J capital stock, and will also acquire a further 1,500 shares of L & J capital stock for the purchase price of $32,595.   In further consideration of the merger of L & J Transportation Companies, Inc., and Blanket Transportation, Inc., the remaining two shareholders of Blanket Transportation, Inc., Sandra Shaeffer and Rodger Caramanica will be issued 611 shares, and 136 shares, respectively.  Ms. Shaeffer has also opted to purchase an additional 1,500 shares of L & J capital stock for $32,595.

Applicant’s stock distribution will be as follows: 136 shares held by Rodger Caramanica, 2,111 shares held by Sandra Shaeffer, and 11,111 shares held by James B. Fry; with 86,642 shares of authorized treasury stock remaining.  Mr. Fry will remain the majority stock holder and will continue to function as the Chief Executive Officer and Treasurer of L & J Transportation Companies, Inc.  Mr. Caramanica will function as the company President, and Ms. Shaeffer as the Vice-President.  L & J Transportation Companies, Inc. would continue to function as an ongoing concern with no changes in operations.  Both Mr. Caramanica and Ms. Shaeffer have previous business experience in the transportation field.
The balance sheet of applicant dated December 31, 2006, shows total assets of $379,157, which includes cash in the amount of $123,549.  Total assets of $969,166 and total liabilities of $751,911, with a total company equity of $217,255.  Because this is an ongoing concern with no changes in operation and retention of the majority share holder, additional information concerning business plans and business structure was not deemed necessary.


After complete review of the record, we find:   

1. The stock transfer proposed by this instant application will not adversely affect the public; 
2. Approval of the unopposed application is necessary for the accommodation and convenience of the public; THEREFORE,
IT IS ORDERED:  
1. That the application for transfer of shares of capital stock be approved as follows: James B. Fry 611 shares; Sandra Shaeffer 611 shares; Rodger Caramanica 136 shares.
2. That the purchases of James B. Fry and Sandra Shaeffer of 1,500 shares each of capital stock held by L & J Transportation Companies, Inc., be approved.

3. The capital stock of L & J Transportation Companies, Inc., shall not be further sold, transferred or in any other way conveyed to any other individual, partnership, corporation, or any other entity without prior filing of an application and approval thereof.  






BY THE COMMISSION,







James J. McNulty








Secretary

(SEAL)



ORDER ADOPTED:  September 27, 2007
ORDER ENTERED:  September 28, 2007
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