PENNSYLVANIA

PUBLIC UTILITY COMMISION

Harrisburg, PA 17105-3265

Public Meeting held December 4, 2008
Commissioners Present:


James H. Cawley, Chairman

Tyrone J. Christy, Vice Chairman


Robert F. Powelson   

Kim Pizzingrilli

Wayne E. Gardner
Application of Charles E. Groff & Sons, Inc., a 



A-00111137
corporation of the Commonwealth of Pennsylvania, 



A-2008-2062240
for the approval of the transfer of 2,000 shares of 

outstanding stock as follows:  200 shares of outstanding

stock held by Wilbur Groff to Leslie E. Brosius, Jr. and

1,000 shares of outstanding stock held by Kevin Groff and

800 shares of outstanding stock held by Wilbur Groff to

be purchased by the corporation and held as treasury stock. 

Craig A. Doll, Esquire, for the applicant.
O R D E R

BY THE COMMISSION:

This matter comes before the Commission on an application filed July 8, 2008.  Public notice of the application was given in the Pennsylvania Bulletin of October 11, 2008, with protests due on or before October 27, 2008.  



No protests were filed.  The unopposed application is certified to the Commission for its decision without oral hearing.  The record consists of the verified statement of the applicant submitted with the initial application.  

DISCUSSION AND FINDINGS:


Charles E. Groff & Sons, Inc., (seller) is a Pennsylvania corporation domiciled at 1284 Cloverleaf Road, Mount Joy, Lancaster County.  Charles E. Groff & Sons, Inc. received a 
certificate of public convenience on May 26, 1994, to provide household goods in use service.  
There are 10,000 authorized shares of company stock of which 1,000 shares are held by Wilbur Groff, 1,000 shares are held by Kevin Groff and 8,000 shares are currently being held as treasury stock.  As part of this sale, it is contemplated that 1,800 outstanding shares will also become treasury stock and 200 shares will be retained by the buyer. 

Leslie E. Brosius, Jr. (applicant or buyer) has been employed by Charles E. Groff & Sons, Inc. for the past 11 years as an estimator and salesman.  Wilbur Groff is currently the manager and will remain in that position.  Applicant has approximately 30 employees and will continue to utilize its current hiring standards and training program for drivers.  A vehicle safety program is also in place, which includes preventive maintenance and inspections in accordance with Commission and Pennsylvania Department of Transportation regulations.  Acceptable insurance is on file with the Commission.  The staff of the Bureau of Transportation and Safety has reviewed the Commission’s records and have found that none of the parties involved in this transaction have a history of violating Commission regulations.  There are no outstanding fines or assessments.

The balance sheet of the applicant dated October 19, 2007 shows total assets of $570,300, including $6,900 in cash, and total liabilities of $204,398, for net worth of $365,902.   


After complete review of the record, we find:   

1. The stock transfer proposed by this instant application will not adversely affect the public; 
2. Approval of the unopposed application is necessary for the accommodation and convenience of the public; THEREFORE,


IT IS ORDERED:  


1.
That the transfer of 2,000 shares of issued and outstanding stock of Charles E. Groff & Sons, Inc. be transferred as follows:  200 shares of outstanding stock held by Wilbur Groff to Leslie E. Brosius, Jr., and 1,000 shares of outstanding stock held by Kevin Groff and 800 shares of outstanding held by Wilbur Groff be purchased by the corporation and held as treasury stock.  



2.
The capital stock of Charles E. Groff & Sons, Inc., shall not be further sold, transferred or in any other way conveyed to any other individual, partnership, corporation, or any other entity without prior filing of an application and approval thereof.  






BY THE COMMISSION,







James J. McNulty








Secretary

(SEAL)



ORDER ADOPTED:  December 4, 2008
ORDER ENTERED:   December 4, 2008
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