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Pennsylvania Poorer & Light Co. 
Ninth and Hamilton Streets 
Allentown, Pennsylvania 

Attention: F. 	Earkley, Treasurer 

Gentlenen: 

. 	This is in further reply to your letter dated SePteMber 6, 
1955', in which you requested aaproval of . a proposed method of 
allocatin3 ,the tax liability of the group- of which your company 
is the common parent. 

You have proposed to allocate the consolidated tax o your 
 effIliated group under the provisions- of section 1552(a)(1) of t.C2 

1 954 Coda, but with. the limitations provided under Securities and 
Exchange Commission Rule U-/5(b)(6)•as follows: 	 . 

(1) That the tax allocated to each sUbsidiary_compinv' 
shall not exceed the amount of tax of such company 
based uoon a seoarate return computed.,as if such 
company had always filed its tax returns on a 
separate return basis; and 

(2) That any excess of liability over a separate re-
turn tax which would be allocated to a subsidiary 
company but for clause (1) above sh= 1 1 be appor-
tioned a_7,ong the other me:7.bers of the E7Wa7, in-
clue ng the 'rgold.inz-c.cany-(or- other parent 
corroany)-, in direct proportion to thp 
in tax liability to such ;.lembars as measured by 
the difference between their tax liabiliti e s oo!= 
pate' on a separate return basis and their allocated 
oortioa of the consoliated tax liz=bility. 

Your oro5Osed Flethod was aooroved by telegram on Sepwembe -r 1 3, 
1955, subject to the condition that the limitation with resoect to 
the tax allocated to cur sul7Isi=iaries shall be based upon the tax 
of such nerbers for the taxable year computad as if separate r.t--np 
Hs-1 	fil,, 0 by F.07 for =1:ch 	year .;.-ihcpAt 	t;c, 
operatTh,:i losses s-ustair.e?, by slich meLrbevs in prior or subsequ-r:t 
ta:cab'e years. 



Acticg; Commissioner . 
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2 - Pennsylvania Power & Light Co. 

letter and our telezram of Septeiaber 13, 1955, are 
evidences of your authority for the adoption of such method. 

Very truly yours 

Enclosure: 
Copy of, this letter 
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PPL CORPORATION AND SUBSIDIARY COMPANIES 
ALLOCATION OF 2009 FEDERAL INCOME TAX 

Taxable 
Income 

Tax 
35°,'D 

Less 
Credits 

Tax 
35"/, 

PPL Electric Uflities Corporation 346,717,098 $ 	121.350,985 20,340 $ 	12',330,645 

Burns Mechanical, Inc 1,010,446 353,656 353.656 

CEP Lending, Inc. 3,874,810 1,356,184 1,356 184 

CEP Reserves, inc, 18,321,315 6,412,460 6,412,460 

H.T. Lyons, Inc. 6,033,170 2,111,610 2,111,610 

Lady Jane Collieries, Inc. (47,419) (16,597) (16,597) 

McCarl's Inc, 4,837,695 1,623,193 1,823,193 

McClure Company 1,865,122 652,793 652,793 
Ninth Street and Hamilton Corporation 14,664 5,132 5,132 
Penobscot Hyrdro Co., Inc. 699,613 244,865 244,865 

PPL Capital Funding, Inc. (100) (35) (35) 

PPL Corporation 37,307,871 13,057,755 13,057,755 

PPL Energy Funding Corporation (170,745,516) (59,760,932) 99,992,083 (159,753,015) 

PPL Energy Services Northeast, Inc. 4,548,824 1,591,388 1,591,388 

PPL Fuels Asset Management, Inc. 6,758,809 2,365,583 2,365,583 

PPL Interstate Energy Company 427,307 149,557 149,557 

PPL Investment Corporation 158,360,114 55,426,040 55,426,040 

PPL Montana Holdings, LLC 136,607,020 47,812,457 336,252 47,476,205 

PPL Power Insurance, Ltd. 1,071,165 374,908 374,908 

PPL Properties, Inc. 39,663,050 13,882,068 13,882,068 

PPL Receivables Corporation 34,755,705 12,184,497 12,164,497 

PPL Services Corporation 2,293,800 802,830 802,830 

PPL Spectrum, Inc. (137,038) (47,963) (47,963) 

Realty Company of Pennsylvania 322,191 112,767 112,767 

Total Consolidated 634,357,716 $ 	222,025,201 $ 	100,348,675 $ 	121,676,526 
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PPL CORPORATION AND SUBSIDIARY COMPANIES 
ALLOCATION OF 2008 FEDERAL INCOME TAX 

Taxable 
Income 

Tax 
35% 

Less 
Credits 

Tax 

PPL Electric Utilities Corporation 136. 595) $ 	(19,997 : 808) 26.557 (20.024.365) 

BOW Corp. (2.700) (945) (945) 

Burns Mechanical, Inc. 158,463 55,462 55:462 

CEP Lending, Inc. 12,371.675 4,330,086 4.330.086 

CEP Reserves, Inc. 270.610,957 94,713,835 94,713,835 

G.O.P. Inc. of Delaware 44,405 15.542 15 :  542 

H.T. Lyons, Inc. 7,199,953 2,519.984 2,519.984 

Lady Jane 	Collieries, Inc. (15,202) (5,321) (5.321) 

McCarl's Inc. 4,714,307 1,650.007 1,650.007 

McClure Company 1,800,225 630,079 630.079 

Ninth Street and Hamilton Corporation 4,180 1,463 1,463 

Penobscot Hyrdro Co., Inc. 2,558.542 895,490 895,490 

PPL Capital Funding, Inc. (295,152) (103,303) (103,303) 

PPL Corporation 7,598,788 2,659,575 2,659,575 

PPL Energy Funding Corporation (328,068.794) (114,824,079) 54,016,058 (168,840,137) 

PPL Energy Services Northeast, Inc. 11,948,650 4,182,028 4,182,028 

PPL Fuels Asset Management, Inc. 29,397,470 10,289,115 10,289,115 

PPL Gas Utilities Corporation 91,830,287 32,070,594 32,070,594 

PPL Interstate Energy Company 449,484 157,319 157,319 

PPL Investment Corporation 165,683,327 57,989,164 57,989,164 

PPL Montana Holdings, LLC 88,287,254 30,900,539 313,823 30,586,716 

PPL Power Insurance, Ltd. 3,088,716 1,081,051 1,081,051 

PPL Properties, Inc. 48,219,400 16,876,790 16,876,790 

PPL Receivables Corporation 110,117,214 38,541,025 38,541,025 

PPL Services Corporation (23,992,918) (8,397,521) 12,528 (8,410,049) 

PPL Spectrum, (456,697) (159,844) (159,844) 

Realty Company of Pennsylvania 350,612 122,714 122,714 

Total Consolidated 446,265,831 156,193,041 54,368,966 $ 	101,824,075 
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PPL CORPORATION AND SUBSIDIARY COMPANIES 
ALLOCATION OF 2007 FEDERAL INCOME TAX 

Taxable 
Income 

Tax 
357: 

Less 
Credits 

Tax 
35% 

PPL Electric Utdities Corporation 38,436,685 13,452,840 0 13,452,840 

Burns N1echanical, Inc. 1,189,553 416,344 416.344 

CEP Lending, 1)-1c 19,515,018 6.830.256 6.830,256 
CEP Reserves, Inc. 373,380,310 130,683,109 130,683.109 
G.O.P. Inc. of Delaware 14,743 5,160 46,573 (41,413) 

H.T. Lyons, Inc. 2,527,305 884,557 884.557 

Lady Jane 	Collieries, Inc. (315,036) (110,263) (110,263) 
McCarl's Inc, 3,252,511 1,138,379 1,138.379 
McClure Company 1,907,832 667,741 667,741 
Ninth Street and Hamilton Corporation (9,330) (3,266) (3,266) 
Penobscot Hyrdro Co., Inc. 2,065,902 723,066 723,066 

PPL Capital Funding, Inc. 1 0 0 
PPL Coal Holdings Corporation 2,515,291 880,352 880,352 

PPL Corporation (18,426,965) (6,449,438) (6,449,438) 

PPL Energy Funding Corporation 160,440,324 56,154,113 121,723,880 (65,569,767) 

PPL Energy Services Northeast, Inc. 6,868,559 2,403,996 2,403,996 

PPL Fuels Asset Management, Inc. 46,379,964 16,232,987 34,000,000 (17,767,013) 

PPL Gas Utilities Corporation 7,701,332 2,695,466 59,395 2,638,071 

PPL Interstate Energy Company 1,308,730 458,056 458,058 

PPL Investment Corporation 196,712,314 68,849,310 68,849,310 

PPL Montana Holdings, LLC 94,357,898 33,025,264 233,521 32,791,743 

PPL Power Insurance, Ltd. 1,056,092 369,632 369,632 

PPL Properties, Inc. 39,204,766 13,721,668 13,721,668 

PPL Receivables Corporation 145,922,373 51,072,831 51,072,831 

PPL Services Corporation (61,408,473) (21,492,966) (21,492,966) 

PPL Spectrum, Inc. (204,535) (71,587) (71,587) 

Realty Company of Pennsylvania 401,983 140,694 140,694 

Total Consolidated $ 	1,064,795,147 372,878,301 $ 	156,063,389 $ 	216,614,932 



A Cheek If: 

1sConsondanicl retu rn  
(attach Form 661) 

bufeloon ■ Ife 

0  consolidated return 
Personal holding co. 
(Basch Sch. PH) . . 

3 Pinot* senior 
mrpiniermourdt.) 

4 Schedule A11.3 
attached • 

Numter, street, and room or surto no. If a P.O. Cat, see Instructions. 

TWO North Ninth Street  
City or town, stets, and ZIP code 
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Form 1 12 0 
Department at the Treasury 
Internal Revenue Service 

U.S. Corporation income Tax Return 
For calendar year 2008 or tax year beginning 	 , ending _ _ 

►  See separate Instructions. 

0146 No. 1546.0123 

2008 

	

Grose roc 	 Len returns 

	

a or .0.• 	6,379,651,283 	and silowences 	  

2 Cost of goods sold (Schedule A, line 8) ...... 

3 	
• 	1, • • 

Gross profit. Subtract line 2 from Me 1c , 

4 Dividends (Schedule C, line 19) ••....... 

	

Interest 	.......... 	 ...... 
. 	...... 

Gross rents ...... . • • • . . . ....... 	 . 

112131=111111311111116111122=11111111=1:=111111 11111 

Use IRS 

Other

▪  

wise, 
print or 
typo. 

Nam. 

PEDL Corporation and Subsidiaries 

$ 21 173 078 895 
Addresschan re  

• 6 379,651,283 
2 

900,285,81 
204,7 

27.190,7 
25,827,19 

IS Employer identification number 

23-2758192 
C Oats Incorporated 

03/15/1994 
0 Total assets (see instructions) 

479.365,466 

8 

2 

1 

0 

1 T 
2 Compensation of officers 	E, 	 4 ..... . • • • . • 	..... 	. ......... ►  

Salaries and wages 

14 Repairs and maintenance 	  

16 Bad debts 	  

15 Rents 	  

17 Taxes and licenses 	  

interest 	  

19 Charitable contributions 	  See. Statement. 15. . 
20 Depreciation from Form 4582 not claimed on Schedule A or elsewhere on return (attach Form 4582). 

21 Depletion 	  

22 Advertising 	  

23 Pension, profit-sharing, etc., plans 	  

24 Employee benefit programs 	  

25 Domestic production activities deduction (attach Form 8903) 	  

26 Other deductions (attach schedule) 	 „See,  .S.t.eteAent. 23 
27 Total deductions. Add lines 12 through 26 	  110 

28 Taxable Income before net operating loss deduction and special deductions. Subtract line 27 from line 11 

25 Less: a Net operating loss deduction (sae Instructions) 285  
b Special deductions (Schedule C, fine 20) 	

[1  
25b 

30 

31 

b 2004 eatirnsted las payments. 
C 2005 refund sodded for on 

Form ouie 
• Tax deposited with Form 7004 	  

f Credits: (1) rano 24111 	 (2) Form 41111 	  

g Refundable credits from Form 3800, line 19c, and Form 8827, line 

Estimated tax penalty (see Instructions). Check If Form 2220 Is attached 	  

4 Amount owed. If line 32h is smaller than the total of lines 31 and 33, enter amount owed  

Overpayment. If line 32h Is larger than the total of lines 31 and 33, enter amount overpaid 

E tar amou 73..1 Cred tax ►  56,000.000. 

JSA For Privacy Act and Paperwork Reduction Act Notke, as separate instructions. 
acitio5000 

986,171 

29 04,702. 
47, 4,46 

2,856,107,183 
9 	0, 670, 9 

63.430,2 

294,881,439 

4 2 4 

4,685,537 

56.917., 2 

241,510.86 

8.652,092. 
4.792 546 

935.77 
147,47 

1 0, 3 5 4, 7 6 2 . 
37 972 897 . 

_100.530.461. 
28. 4$5, 053. 

6 , 4 2 8,686. 7 01. 
'662,60 
448,069.828. 

1,698.987 
446,265,831. 
101.624.075. 

Form 1120 (2008) 

Gross royalties 	  

Capital gain net income (attach Schedule 0 (Form 1120)) 	  

Net gain or (loss) from Form 4797, Part 11, line 17 (attach Form 4797) 	  

her income (see Instructions - attach schedule). . . ....... S.e.e. ,S.ta.t.eme.n.t. 8 
me. Add lines through 0 	  

1 2 
1  

4 

a 

20 

21 

22 

23 

24 

26 

26 

27 

2$  

Taxable income. Subtract line 29c m lIne 28 (see Instructions) 	  

Total tax (Schedule J, am 10) 	  
2. 2007 overpayment credited 	 ' 	!.lu16'T..0210AMMAP 

to 2004 	 31a 	86, 411.106.  
213, 000, 000.  

32c 

32b 

1, 8 0 3. 997 21c 

0001QI 755N 09/09/2009 15:14:10 V08-7.6 	23-2758192  12 



2 Se e St atement 5 

(e) Percent or 
time devoted to 

business 

Percent of corporation 
dock awned 

(dl Common 
(f) Amount of compensation 

(el Preened 

2 Total compensation of officer. 

Compensation of officers claimed on Schedule A and ei 

4 Subtract line 3 from line 2. Enter the result here and on 
. 	. 

page 1, line 12 	  

63.430.293, 

63.430.293. 

(a) Name of officer (b) Social security number 

PPL Corporation and Subsidiaries 
Form 1120 (2008) 
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23-2758192 
Nola 

Cost of Goods Sold (see instructions 
Inventory at beginning of year , „ _ 	„ _ 	 „ 	_ 	_ 	„ _ 

2 Purchases . . . 

4 Additional section 283A costs (attach schedule), , 	„ _ 	_ 
• • 

„ „ 
• • Coatoflabor 	 • 	44 • • • gr 	• •  

• • 

5 Other costs (attach schedule) „ , 	 „ 	 _ .egg, Sta,tgrrign;t, 
a Total. Add lines 1 through 5_ 	 _ 	„ „ „ 	 „ „ 	„ 

7 Inventory at end of year _ „ 	...... „ „ 	„ _ 	„ 

a Cost of goods sold. Subtract line 7 from line a. Enter here and on page 1, Me 2 

• a Check all methods used for valuing closing Inventory: 

(1) Cost 

4 

1.835.952. 
101. 77.346.  
148.57 .234.  

8.485.  
229.671.186.  
481.454.230.  
2.088.764.  

479,365,466.  

Lower of cost or market 

	

Other (Specify method used and attach explanation.) • _ 	 - 	- ------------- _ ----------- 
b Check If there was ■ writedown of subnormal goods ----- 	„ 	 „ 	...................... ►  
c Check if the LIFO Inventory method was adopted this tax year for any goods (if checked, attach Form 970) . • . . . ....... 

d If the LIFO Inventory method was used for this tax yew, enter percentage (or amounts) of closing 

inventory computed under LIFO 	  

• If property is produced or acquired for resale, do the rules of section 283A apply to the corporation? 	  12(1 Yee LI No 

f Was there any change in determining quantities, cost, or valuations between opening and closing Inventory? If 'Yes," 

attach e lunation 	Y 5-1( 
Dividends and Special Deductions (see instructions) 

1 	Dividends from less-than-20%-owned domestic corporations (other than 

debt-financed stock) 	  

2 	Dividends from 20%-or-more-owned domestic corporations (other than debt- 

financed stock) 	  

3 	DMdends on debt-financed stock of domestic and foreign corporations 

3,175. 70 

1.740.000. 80 

4 	DMdends on canal,' preferred stock of less-than-20%-owned public utilities 42 

495 Dividends on certain preferred stock of 20%-or-more-owned public utilities 

t/ Dividends from less-than-20%-owned foreign corporations and certain FSCe 

48 

70 

7 	Dividends from 20%-or-more-owned foreign corporations and certain FSC. 	 80 

8 	DMdends from wholly owned foreign subsidiaries 	  100 

9 	Total. Add lines 1 through 8. See instructions for imitation 	. SX111t 	5.1. 
10 	Dividends from domestic corporations received by a small business Investment 

company operating under the Small Business investment Act of 1958 	 100 

11 	Dividends from affiliated group members 	  100 

12 	Dividends from certain FSCs 	  100 

13 	Dividends from foreign corporations not included on lines 3, 8, 7, 8, 11, or 12 , 169.933,296. 
14 	Income from controlled foreign corporations under subpart F (attach Form(s) 5471). . . 8,375,461. 
10 	Foreign dividend grosa-up 	, 	, 	, 	, 	, 	...... 	. 	. 	„ 	.......... 	. 	„ 43,152,784. 
18 	IC-DISC and former DISC dividends not Included on lines 1, 2, or 3 

17 	Other dividends 	  

18 	Deduction for dividends paid on certain preferred stock of public utilities . . . 	 

19 	Total dividends. Add lines 1 through 17. Enter here and on page 1, Ilne 4 	►  223.204.716. 
20 	Total special deductions. Add lines 9, 10, 11, 12, and 18. Enter here and on pal 	1, Ike 29b 	, 

Compensation of Officers (see instructions for page 1, line 12) 
Note: Complete Schedule E only If total receipts (fine le plus fines 4 throw" 10 on page 1) are $500,000 or more. 

C I 0 3.000 

0001QI 755N 09/09/2009 15:14:10 V08-7.6 	23-2758192 

Form 1 120  (2008) 

13 

9d 

No 

Dividends 

received (b) % 
(c) Special deductions 

(a) x (b) 

2 .223. 

3 92 0 0 0 . 

1 , 394.223. 

409 774. 

1.803.997. 



• • • • • O.  • • • 11. • • • • • 

• OOOOO • • • • • • 

Form 8897 

❑ Other (attach schedule) 

Attachment II-D-23C 
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PPL Corporation and Subsidiaries 
	

23-2758192 
Form 1120 (213081 
	

Prigs 3 
ax Corn • utatIon see instructions 

1 Check If the corporation is a member of a controlled group (attach Schedule 0 

2 Income tax. Check If a qualified personal service corporation (see instructions) 

3 Alternative minimum tax (attach Form 4826) . 	 „ 

4 	Add lines 2 and 3 OOOOOOOO 	 . • .. • ....... 	• 4 • • • 

8a Foreign tax credit (attach Form 1118) 

b Credit from Form 8834 ..... 	— 	 . 	 • • • • • 

c General business credit (attach Form 3800) 

d Credit for prior year minimum tax (attach Form 8827) 

* Bond credits from Form 8912 

I Total credits. Add lines 5a through 5e 

7 Subtract line 6 from Ilne 4 . . • • 	• 

8 Personal holding company tax (attach Schedule PH (Form 1120)) 	 

Other taxes. Check if from: ❑ Form 4253 	 Form 8811 

ate! 	Add lines 7 through 9. Enter here and cifl NOV 1. the 31 

• * • 

• • 	• • • 

❑ Form 8902 

156,193,041. 
NONE 

1 5 6 1 9 3, 0 4 1 . 

ad 

b 

o 2.073.516. 

10 1 

7 

101.824.075. 

54.368, 966. 

101.024,07 5 , 

1 Check accounting method: a C.I Cash 

2 See the instructions and enter the: 

■ Business activIty code no. ►  __5A1 142 	  

b Business activity ►  _ Balding _C9ia.R4uY 	  
o Product or service I, 

3 	Is the corporation a subsidiary In an affiliated group or a parent-subsidiary controlled group? 	  

If "Yee," enter name and EIN of the parent corporation ► 	  

4 At the end of the tax year 

a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), or trust own directly 20% or 

more, or own, directly or indirectly, 50% or more of the total voting power of all classes of the corporation's stock entitled to vote? 

For rules of constructive ownershl • see Instructions. If "Yes," complete (1) through (v). 

Other (specify) ► 	  Yee No 

(ii) Employer 
identification Number 

(if any) 

(Iv) Country of 
Organization 

(v) Per 
Owned Icne‘n):1171 

Stock 
(I) Name of Entity (111) Type of Entity 

b Old any individual or estate own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all 

classes of the corporation's stock entitled to vote? 

For rules of constructive ownership, see instructions. If "Yes," complete (I) through (Iv). 

(II) Identifying
* 

 Number 
VA 

(I) Name of indtvIdual or E (III) Country of Citizenship 
(see Instructions) 

3 	 
.13A 
aCt 130 4.000 Form 1 120 (2008) 
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Pees 

23-2758192 
4 

PPL Corporation and Subsidiaries 
Form 1120 2008) 	 

Attachment II-D-23C 
Page 4 of 12 

• 	 
Continued  

5 At the end of the tax year, did the corporation: 
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the t 

foreign or domestic corporation not Included on Form 861, Affiliations 

if "Yes," complete (I) through (Iv). 

otal voting power of all classes of stock entitled to vote of 

le? For rules of constructive ownership, see instructions 

(11) Employer 
Identification Number 

(If any) 

(NI) Country of 
Incorporn 

0.11 P 
Owned n V 

Stook 
(1) Name of Corporation 

US Safe*Harbor Water Pow er Corporation 23-1473893 50.00 

b Own directly an interest of 20% or more, or own, directly or Indirectly, an interest of 50% or more In any foreign or domestic partnership 

(Including an entity treated as a partnership) or In the beneficial interest of a bust? For rules of constructive ownership, see Instructions 

If 	," complete through (Iv). 
X 

un 
v) 
	

U 
Peroar  
Profit. t  

(I) Name of Entity 
E 

d 
(If tiny) 

6 During th is tax year, did the corporation pay dividends (other than stock dividends and distributions In exchange for stock) in 

excess of the corporation's current and accumulated earnings and profits? (See sections 301 and 316.)   

If "Yes," file Form 5452, Corporate Report of Nondivldend Distributions. 

If this Is a consolidated return, answer here for the parent corporation and on Form 851 for each subsidiary. 

7 At any time during the tax year, did one foreign person own, directly or Indirectly, at least 25% of (a) the total voting power of all 

classes of the corporation's stock entitled to vale or (b) the total value of all classes of the corporation's stock?  

For rules of attribution, see section 318. If "Yee," enter. 

(I) Percentage owned 11. 	  and (II) Owner's country $1. 	  

(c) The corporation may have to file Form 5472, Information Return of a 25% Foreign-Owned U.S. Corporation or ■ Fo 

Corporation Engaged In a U.S. Trade or Business. Enter the number of Forms 5472 attached 11s. 	  

5 Check this box if the corporation Issued publicly offered debt Instruments with original Issue discount ........ 	 ►  
If checked, the corporation may have to Me Form 82111, Information Return for Publicly Offered Original Issue Discount instruments. 

9 Enter the amount of tax-exempt Interest received or accrued during the tax year ►  8 	 1 451QL13,5_ a. 

10 Enter the number of shareholders at the end of the tax year Of 100 or fewer) ►  	  
11 If the corporation has an NOL for the tax year and Is electing to forego the carryback period, check here 	 ►  ow 

If the corporation is filing a consolidated return, the statement required by Regulations section 1.1502-21(b)(3) must be attach ed or  
the election witt not be valid. 

12 Enter the available NOL carryover from prior tax years (do not reduce It by any deduction on line 29a.) ►  $ 	  

1111 Are the corporation's total receipts (line la plus lines 4 through 10 on page 1) for the tax year and its total assets at the end of the 

t ax year less than 8250,0007 	. . . . . . . . . . . . . . . ....... . . . ................. . . . . . . . . 
If "Yes," the corporation is not required to complete Schedules L, M-1, and M-2 on page 5. Instead, enter the total amount of cash 
distributions and the book value of property distributions (other than cash) made during the tax year ►  $ 

Form 11 20 (2008) 
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• 

1,594,584 
424.498,371.  

2,053,420,339. 
opriated Retained Ea 

609,292,628. 

565 r 490.41213. 

428,956,947. 

Attachment II-D-23C 
Page 5 of 12 

23-2758192 
Page 5 

Ass 

....  . 
Trade notes and accotrits receivable 

Less allowance for bad debts 

3 Inventories 	  
4 U.S. government obligations 

5 Tax-exempt securtes 	t- itructoars) 

• Other current assets zittach scheduie) 

7 Loans to shareholders 	  

5 Mortgage and real estate loans . . 

• Other Investments (attach schedule) 

10a Buildings end other depreciable assets, 
b Less accumulated depreciation 

1 1 a Depletede assets 	  

b Less accumulated depletion 

12 Land (net of any amortization) , 

13 ■ Intangible assets (amortizable only) 

b Less accumulated amortization 

14 Other assets (attach schedule) 

15 Total assets 	  20,761,310,996. 

, 8 	296,741.  
21,173,078,895.  

PPL Corporation and Subsidiaries 
Form 1120 (2008) 

Liabilities and Shareholders' Equity 
15 Accounts payable . . . 

M 
 . .... 

17 Mortgages, notes, bonds obil in le“ 
than 1 year 	 . . . . . 

18 Other current Ilabliltais (attach schedule), 

19 Loans from shareholders 
20 Mortgages, notes, bonds paylefe in 1 year 

Of more 	  
21 Other liabilities (attach schedule) 	, 

100  Capital stock ■ Preferred stock 

b Common stock 

Additional paid-In capital  

24 

25 

25 
27 Lou cost of tumefy stook , . , , . 
28 
Sc hedule M-1 

Total liabilities and eharehokiers' equity . 

PlotalmWommbpAppmMOKIMactiochodull 

Retained earnings - Unappropriated, 

tactlical=eriar"d" Nut/  

Not 

20,761,310,996. 
Reconciliation of Income (Loss) par Books With Income per Return 

Schedule M-3 required Instead of Schedule P.4-1 if total assets are 410 million or rtiCf11- 

Stmt 145 
Stmt 162 

Stmt 175 

Stmt 134 
Stint 136 

300.518,900.  

4,124,953. 

Stmt 116 

Stmt. 121 

4,840.459,812. 
3,268 , 764,367- 

304,643,853  

3,736,625.461.  
1.722 , 561

'
41o.  

682,769,351.  

• 5,480,395,512.  
3. 617.312/.161.  

	

300,518,900. 	.' 	•••• 	• 

	

207,998,636. 	508,517,536.  

21,173,078,895. 

1 , 023, 655, 664. 
319,568,581. 

3,912,704,043.  
—754,110,822.  

739,336042 . 
4.305,899,145. 
2,019,800,133, 

1 6,747,454.  

8,322,509,74 

Net Income (loss) per 

2 Federal Income tax per books 	 

3 Excess of capital losses over capital gains 

4 Income subject to tax not recorded on bodes 
this year (Itemize): 	  

Expenses 
_ CV— _at 4t-PillgOt  19 5  

5 Expenses recorded on books this year not 
deducted on this return (Ramiro): 

a Depreciation 	  $ 	 

b Charitable contributions , , $ 	 

c Travel and entertainment 3 	 

St 4temgnt_ 202 
8 Add lines 1 through 5 , 

MOBITEll  Analysis of tinap  
1 Balance at beginning of year 

2 Net Income (loss) per books 

3 Other Increases (Itemize): 	  

4 Add lines 1, 2, and 3 , 	. „ , 

  

nccluOed on thissrrsttmlrffiVA. 
n 

  

 

Tax-exempt interest $ 

    

       

_egg_ St4tpment  209  
Deductions on this return not charged 

against book Income this year (Itemize) 

a Depreciation 

b Charitable contributions 	$ 

       

       

aeg_ St4tnile,Ilt 216 
Add lines 7 and 8 

income (page 1, Rne 	- line a sea 
ngs per Books (Line 25, Schedul 

	

6 Distributions: a Cash 	  

	

b Stock 	  

c Property 

Other decreases (itemize): 

Add lines 5 and 6 . 
Balance at end of year one 4 less tine 7) 

930 
	.8 

9, 754 9 

3 t  584, 344,008. 
930.318.853. 

3,807,846,88 

JSA 
8C1140 3.000 

,605,350,511. 

996,127,60 

413,678,096. 
4,409,805,699.  
3,912,704,043. 

Form 1120 (2008) 

448,069 82 
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