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U. S. TREASURY DEPARTMEZNT
WASHINGTON 25

OCT 13 135%

orFicE om
CONMIISSIONER OF INTERHAL REVENUCT

ADDRESS MEPLY TO
CXA 3§ TXIIEN OF BT TRNAL, rEVENUY
WASHINGTON 25, O, .

AND REFER TO . ‘ )
TRk ] o
¢ . , : )

Pennsylvaniz Power & Lizht Co.
Ninth and Hamilion Streets
Allentown, Peansylvania

Attention: F. H. iarkley, Treasurer
Gentlemens -

. ths is in further reply to your letter dated Seatenber A,
1955, in which you reguested aporoval of a2 proposed method of

L

a110ya0~ng the tzx llab.llgy of tne groua of ﬁﬁlch your company
is the commoq parent. , - .

- You bave proposed to allocate the consolidzted tax of your -
affiliated zroup under the drovisions of ssction 1552 2)(1) of tha  _

155k Code, but with the limitziions proviced under Securities ang
chhaqce Comx1351on Rule U-45(b) (8) as follous:

(1) Thas the tax 2llocated to each subsidiary. corpany
~shall not excesd the amount of tax of such company
based upon a ssparate return corputed as if such
company had al, vs filed its tax ”Etu¢ns on a

separate retura basis; and , S .

(2) That 2ay excess of 1iability over a separate re- -
turn tax which would be alloczted %o a subsidiary
- company obut for clause (1) above shzll be anoor-
- tinmad ,mon:—- rha ana‘r‘ r"n"beT‘S O? "' ne g~o\1?3 ln“

Wbt o b - ea i L5 R

cluding the ao7d*n~~cnz;-nj;{o;- other parent
B © compa n"} in dirzct oroportiicn to the raductian
3 i % 5 measured oy

in tax 1issility to such sembErs a2
fe n twsen tneir tax lizbilities cowl

puted o sis and their allosateq
por"ion the o1 18 t Tiakilisr,

Your DLOJO“:‘ Lel 8STEn on Sapteﬁi}er ._3)
1955, subject %o 7itation with ressezt to
the tax allozated ; aries shzll be based upon the fax
of such nembers fo ted as if separate reiu-gs
R2d hean filad b e ¥eer Wiihout rezard Yo n-:

‘5 in ’:J.?"OT" or susg efusny
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2 - Pennsylvania Power & Lizht Co.

This letiter znd our telezram of September 13, 1955, are
evidences of your authority for the adoption of such method.

Very truly yours,

07@01413%

3 Acting Comm.esz.cner

-

Enclosure:
Copy of this letler



PPL Electric Utilities Corporation
Burns Mechanical, Inc.

CEP Lending, Inc.

CEP Reserves, Inc.

H.T. Lyons, Inc.

Lady Jane Collieries, Inc.

McCarl's Inc.

McClure Company

Ninth Street and Hamilton Corporation
Penobscot Hyrdro Co., Inc.

PPL Capital Funding, Inc.

PPL Corporation

PPL Energy Funding Corporation
PPL Energy Services Northeast, Inc.
PPL Fuels Asset Management, Inc.
PPL Interstate Energy Company
PPL Investment Corporation

PPL Montana Holdings, LLC

PPL Power Insurance, Lid.

PPL Properties, Inc.

PPL Receivables Corporation

PPL Services Corporation

PPL Spectrum, Inc.

Realty Company of Pennsylvania
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PPL CORPORATION AND SUBSIDIARY COMPANIES
ALLOCATION OF 2008 FEDERAL INCOME TAX
Taxable Tax Less Tax
Income 5% Credits 35%
$ 346,717,008 121,350,985 § 20,340 $ 121,330,845
1,010,446 353,656 353,656
3,874,810 1,356,184 1,356,184
18,321,315 6,412,460 6,412,460
6,033,170 2,111,610 2,111,610
(47.419) (16,597) (18,587)
4,637,695 1,623,193 1,623,183
1,865,122 652,793 652,793
14,664 5,132 5,132
699,613 244 865 244 865
{100) (35) (35)
37,307,871 13,057,755 13,057,755
{170,745,516) (59,760,932) 99,992,083 (159,753,015)
4,546,824 1,591,388 1,591,388
6,758,809 2,365,583 2,365,583
427,307 149,557 149,557
158,360,114 55,426,040 55,426,040
136,607,020 47,812,457 336,252 47,476,205
1,071,165 374,908 374,908
39,663,050 13,882,068 13,882,068
34,755,705 12,164,497 12,164,497
2,293,800 802,830 802,830
(137,038) (47,963) (47,963)
322,191 112,767 112,767
$ 634357716 $ 222025201 $ 100348675 $ 121676526

Total Consolidated




PPL Electric Utilities Corporation
BDW Corp.

Burns Mechanical, inc.

CEP Lending, Inc.

CEP Reserves, Inc.

G.O.P. Inc. of Delaware

H.T. Lyons, Inc.

Lady Jane Collieries, Inc.

McCarl's Inc.

McClure Company

Ninth Street and Hamilton Corporation
Penobscot Hyrdro Co., Inc.

PPL Capital Funding, Inc.

PPL Corporation

PPL Energy Funding Corporation
PPL Energy Services Northeast, Inc.
PPL Fuels Asset Management, Inc.
PPL Gas Utilities Corporation

PPL Interstate Energy Company
PPL Investment Corporation

PPL Montana Holdings, LLC

PPL Power Insurance, Ltd.

PPL Properties, Inc.

PPL Receivables Corporation

PPL Services Corporation

PPL Spectrum, Inc.

Realty Company of Pennsylvania
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PPL CORPORATION AND SUBSIDIARY COMPANIES
ALLOCATION OF 2008 FEDERAL INCOME TAX

Taxable Tax Less Tax

Income 35% Credits 35%
$ (67,136,595) $ (19,997.808) § 26,557 $ (20,024,385)
(2,700) (945) (945}
158,463 55,462 55,462
12,371,675 4,330,086 4,330,088
270,610,957 94,713,835 94,713,835
44 405 15,542 15,542
7,199,953 2,519,984 2,519,984
(15,202) (5,321) (5,321}
4,714,307 1,850,007 1,650,007
1,800,225 630,079 630,079
4,180 1,463 1,463
2,558,542 895,490 895,490
(205,152} (103,303) (103,303)
7,598,788 2,659,575 2,659,575
(328,068,794) (114,824,079 54,016,058 (168,840,137)
11,948,650 4,182,028 4,182,028
29,397 470 10,289,115 10,288,115
91,630,267 32,070,594 32,070,594
449 484 157,319 157,319
165,683,327 57,989,164 57,989,164
88,287,254 30,900,539 313,823 30,586,716
3,088,716 1,081,051 1,081,051
48,219,400 16,876,790 16,876,790
110,117 214 38,541,025 38,541,025
(23,992,918) (8,397,521) 12,528 (8,410,049)
(4586,697) (159,844) (159,844)
350,612 122,714 122,714
§ 446265831 §$ 156,193,041 § 54,368,966 $ 101,824,075

Total Consolidated
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PPL CORPORATION AND SUBSIDIARY COMPANIES
ALLOCATION OF 2007 FEDERAL INCOME TAX
Taxable Tax Less Tax
Income 35% Credits 35%
PPL Electric Utilities Corporation $ 38,4368685 $ 13452840 § 0 % 13452840
Burns Mechanical, Inc. 1,189,653 416,344 416,344
CEP Lending, Inc. 19,515,018 6,830,256 6,830,256
CEP Reserves, Inc. 373,380,310 130,683,109 130,683,109
G.O.P. Inc. of Delaware 14,743 5,160 46,573 (41,413)
H.T. Lyons, Inc. 2,527,305 884,557 884,557
Lady Jane Collieries, Inc. {315,038) (110,283} (110,263)
McCarl's Inc. 3,252,511 1,138,379 1,138,378
McClure Company 1,907,832 667,741 667,741
Ninth Street and Hamilton Corporation (9,330) (3,266) (3,266)
Penobscot Hyrdro Co., Inc. 2,065,902 723,066 723,066
PPL Capital Funding, Inc. 1 0 0
PPL Coal Holdings Corporation 2,515,291 880,352 880,352
PPL Corporation (18,426,965) (6,449,438) (6,449,438)
PPL Energy Funding Corporation 160,440,324 56,154,113 121,723,880 (65,569,767)
PPL Energy Services Northeast, Inc. 6,868,559 2,403,986 2,403,996
PPL Fuels Asset Management, Inc. 46,379,964 16,232,987 34,000,000 (17,767,013)
PPL Gas Utilities Corporation 7,701,332 2,695,466 59,395 2,636,071
PPL Interstate Energy Company 1,308,730 458,056 458,056
PPL Investment Corporation 196,712,314 68,849,310 68,849,310
PPL Montana Holdings, LLC 94,357,898 33,025,264 233,521 32,791,743
PPL Power Insurance, Lid. 1,056,092 389,832 368,632
PPL Properties, Inc. 39,204,766 13,721,668 13,721,668
PPL Receivables Corporation 145,922,373 51,072,831 51,072,831
PPL Services Corporation (61,408,473) (21,492,966) (21,492,966)
PPL Spectrum, Inc. (204,535) (71,587) (71,587)
Realty Company of Pennsylvania 401,983 140,694 140,694

Total Consolidated $ 1,064,795147 $ 372,678,301 § 156,063,389

$ 216,614,932
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11 20 U.S. Corporation Income Tax Return OMB No. 18480123
gmﬂm A For calandar year 2008 or tax yesr beginning _ _ _ _ __ __ ____ Jending ____________ 2@ 08
Intemal Reveriuis Senvics » Ses separats instructions, _
A Check it: Name B Employer identification number
oy | X |lueirs | PPL Corporation and Subsidiaries 23-2758192
BLifwnonitte iabel. Numbsr, street, and room of suite no, if a P.O. bax, see instructions. € Dats incorporated
consoiiiated retum Otherwiss,
'mmwﬂ?_“; printor Two North Ninth Street 03/15/1994
smm | type. Clty of town, stats, and ZIP code D Total assets (see instructions)
« Sonesde W3 A 810 $ 21,173,078,895,
itsched o« + » {'}'ﬂ ¥ Check it 1) initial retum (2} Finalretum (3)] | Namechange (4} | Address changs
7s Oomow® | 6 379 651,283, | b ammen, | JeBal b | 1c 6,379,651,283,
2 Costofgoods sold (Schedule A, i@ 8), | |, . .. ..........0000000c000u... |2 479,365,466.
3 Gross profit. Subtractline2fromiine 16 , , . . .. ... v. e e e a. |3 5,900,285,817.
4 Dividends (Schedule C, i@ 19) | | | . . . ... .......00runniceoeeaaeaa.. L8 223,204,716,
L RN . 27,180,716,
aﬂ GIOBBINtS L. 8 25,827,193,
5| 7 Grossroyaties | O .4 986,171,
8 Capiwgainnetimomc(aﬁ:thchedu&eD(meﬂZO)) SR .. 29,504,702,
8 Net gain or (loss) from Form 4797, Part li, lm‘ﬁ(athormﬂS?). v e . R . 47,564,468,
10  Other income (see Instructions - attach schedule), . . . , . . ... S€e, St.a.tement, 8...|10 2,856,107,183.
14 Totalincome Addiines 3through 10, . . . o . v o 4 v o v o s s ¢ o s 4 o 6 s o o s s s o s o111 9,110,670,966.
~ 12 Compensation of officers (Schedule E, line 4) ,> 12 63,430,293,
§13 Salaries and wages (less employmentocredits}) |, | ., ., ... ... .. .. 0o, 13 294,881,439,
l" Repairs and maintenance | .,...... U . £ ) 412,423,918,
18 Baddebts ., ..., O e X 34,685,537,
£/ 18 Rents, ettt et et e e O 1 56,911,325,
a1 17 T-xeundl!cenm.... ....... e e et 17 241,510,865,
gn P A5 388,652,092
19 Charitable contributon® ., . . v v v v o v v v v v v o o s an oo See. S.tatement 15, .18 4,792,546,
; 20 Depreclation from Form 4562 not clalmed on s::hedulaAor ehowhefeonrctum (attach Form 4562), , ., | 20 558,935,773,
21 Depletion, . L, e e O A 1 | 147,476,
B PR I ¢ 10,354,762,
23 Penslon, profit-sharing, etc.,plans | ., ., I 1 | 37,972,897,
24 Employee benefitprograms | O i 1 100,530,461.
¢1 28 Domestic production activities deduction (attach Fonn 8903) . . . . . . .28 | 28,485,053,
i”; 26 Other deductions (attach schedule) , . . . . ...... | See. Statement, 23. . [2s 6,428,886,701.
527 Totaldnducﬂons.Addﬂnn12(hmugh28,,,,,,,,,,,,,,,,,,,,,,,,,,,,P 27 8,662,601,138.
§ 28 Taxable income before net operating loss deduction and speclal deductions. Subtract line 27 from line 11 | 28 448,069,828,
z 29 Less: a Net operating loss deduction (see instructions) , , , , , ., e
b _Special deductions (ScheduleC,line20), . . . . .. .. |28h 1,803,997.|29¢ 1,B803,997.
30 Taxable Income. Subtract line 29¢ from line 28 (see instructions), ., . . . . ... ... ... .. ... | 30 446,265,831,
231 Total tax (Schedule J,ine 10). . .. . . . .. .o v oo v v s e o o 31 101,824,075,
g 324 2007 overpeyment redied 5 on 86,411,106, | - ue i R
-g b 2008 estimatad tax pay 3ib 213,000,000, J&s i S R
| C Formvaag e laze] ( ) |d Bat p[32d 299,411,106.}
? o Tax deposited with Form 7004 , . . ., .. .......... . |s2¢ NONH
f Credits; (1) rorm 2438 {2) Form 4138 32f S
g Refundable credits from Form 3800, line 19¢, and Form 8827, line 8¢ {329 32h 299,411,106,
33 Estimated tax penalty (see instructions). Check if Form 2220 isattached , , , ., , ., ... .. PD 33
34 Amount owed. If line 32h is smaller than the total of lines 31 and 33, enter amount owed , .. 34
é’ 38 Overpayment. If line 32h Is larger than the total of lines 31 and 33, enteramomtovorpaid R i |- 197,587,031,
86  Enter amount from line 36 you want: Credited to 2009 estimated tax P> 56,000,000, Refunded p»| 38 141,587,031,
sign Under p oepum'::m.m::m wwl’mm companyg s m;‘;»a e 1d to the best of my knowledgs and beiie, It & true, correct, and
May the RS decuss this retum
Here| P | 09/10/2009 }Agsigtang Treasuger ["™, e seowm shown bolow
s , lexander J, Torok _ Dste A
a Preparers Date Check Preparer's SSN or FTIN
p ald signature employed
Preparer's Firm‘s;m {or EIN
Use Only | your® .ﬁ*gm» Phons no.

ig;: ﬁg?azl:ncy Act and Paperwork Reduction Act Nolice, ses separats Instructions. Form 1120 (2008)
0001QI 755N 09/08/2009 15:14:10 V08-7.6 23-2758192 12



Attachment 11-D-23C

Page 2 of 12

PPL Corporation and Subsidiaries 23~2758192

Form 1120 (2008} Page 2

Cost of Goods Sold (see instructions)

1 Inventoryatbeginning of Year _ . . . . . ... . ... ha et e fd 1s

2 PUchases L i e R 101,377,346,
"scdew.H.“.”,”.“.“.H“.“.“.”.”..”.“.“ 3 uhﬂmznh

4 Additional section Z63A costs (sttachschedul®), . . . . . . .. .. v v s n e L4

& Other costs (attachschedule), , , . .. ............... See Statement, 37 . |8 zzsw

8 Total Addlines 1through3 , | | . . . . . ... ... i e 8 481,454,230,

7 Inventoryatendofyesr . . ., . .. ....,... N S 2.088,764,

8 CQstofgoodlsdd.SubmnmﬂmmnmsEnt&mmmm1m2“,,,,,,,,,,,, 8 479,365,466,

§ & Ch ii methods used for vaiuing closing inventory:

o Cost
i Lower of cost or market
] Other (Specify method used and attach eplanationy » _

b Check if there was & writedown of sUBROIMAIOOAE . . . . . . . . .. et v v ev v s secunosoenonnnens A ¢
¢ Check if the LIFO Inventory method was adopted this tax year for any goods (if chacked, altachForm970) ., . .. .. .. ... .. . P
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing I !
Inventory computedunder LIFO | | |, ., .. ... ..t nrerneneranoensss | 3d
« I property is produced or acquired for resale, do the rules of section 263A apply tothecorporation? | |, _ , , . . .. ... .. L}_{JY& uNo
f Was there any changs in determining quantities, cost, or valuations between opening and closing Inventory? If "Yes," r_[ 1____1
. Yes | X | No

attachexplanatlon « . . o o o o v v o v o o v o v v o v e v e s e e s e v e s s s e s e s s v s s
m Dividends and Special Deductions (see instructions) (a) Dividends (c) Special deductions
racetved (b) % (%) % (B)
1 Dividends from less-than-20%-owned domestic corporations (other than
debt-financed stock) . . . . . v . b et h e e e 3,175.1 70 2,223,
2 Dividends from 20%-or-mors-owned domestic corporaﬂom {other than debt-
financed stock) . . v ¢ v 4 e s e et s e s e e e e 1,740,000.] 80 1,392,000,
3 Dividends on debt-financed stock of domestic and forelgn corporations . . . . e :
4 Dividends on certain preferred stock of less-than-20%-owned public utllities . . 42
& Dividends on certain preferred stock of 20%-or-more-owned public utilities . . . 48
.C Dividends from less-than-20%-owned foreign corporations and certain FSCs |, , 70
7 Dividends from 20%-or-more-owned foreign corporations and certain FSCs , . ., 80
8 Dividends from wholly owned foreignsubsidiaries . . . . . .. ... ... .. 100
9 Total. Add lines 1 through 8. See Instructions for limitation . Stmt, 51, 1,394,223,
10 Dividends from domestic corporations received by a small business investment
company operating under the Small Business invesiment Actof 1958 , , , . , 100
11 Dividends from affiliated group members . . . . . et e 100
42 Dividendsfromcertan FSCS . . . . .. . v v vt v v e v v annnsans 100
13 Dividends from foreign corporations not included on lines 3,6, 7,8, 11,0r 12 169,933,296.1.
14 Income from contralled forsign corporations under subpart F (attach Form(s) 5471), . . , 8,375,461,
18 Foreign dividend gross-up _ . . . . . . ... ... .. e e 43,152,784,
18 IC-DISC and former DISC dividends not Included on lines 1, 2, o3, . .....
17 Otherdividends . . . . ... .......... .

18 Deduction for dividends paid on certain preferred :tock of pubnc uﬁlmu ..

18 Total dividends. Add lines 1 through 17, Enterhemandonmﬂ,umlt N 223,204,716
20 Total special deductions. Add lines 8, 10, 11, 12, and 18. Enter here andonpaged,line208b = . p 1.803,997

Compensation of Officers (see instructions for page 1, line 12)
Note: Compilete Schedule E only if total receipts (line 1a plus linas 4 through 10 on page 1) are $500,000 or more.

{m) Name of officer Soclal number ti(c, ?mot‘n Pmtgt:‘ owned
d) security m?:umes T n of compensation
1 _See Statement 52 * % %
%) %) %]
% %, %]
% %] %;
%,
Total compensationofofficers |, . . ., .., .. ....... e e e 63,430,293,
3  Compensation of officers claimed on SchedukAandemreﬁ.om e e e e e, e e
4 Subtract line 3 from line 2. Enter the result here andonpage 1,line12 |, . . . ., .. ... ... e e e e 63,430,293,

301120 3,000 Form 1120 (2008}

0001QI 755N 09/09/2009 15:14:10 Vv08-7.6 23-2758192 13



Attachment 11-D-23C

Page 3 of 12
PPL Corporation and Subsidiaries 23-2758192
Form 1120 (2008} Page 3
Tax Computation (see instructions)
1 Check if the corporation ls @ member of a controlled group (attach Scheduls O (Form 1120)) | | W H
2 Income tax. Check if & qualified personsi service corporation (see instructions) . Stmf. 58, » 2 156,193,041,
3 Aernative minimum tax (attach Formd826) , . ., . ... o v in v v vn v e et ane s b3 NONE
4 ADEUNOEZANAT o v vt v vt ittt e ettt e e e 8 156,193,041,
Sa Foreign taxcredit (attachForm 1118), . . . . . .. ... ... c ... .| B0 52,295,450,
b Crod fromFormBB834. . » « « v ¢ v v v v s e s s v s ceswvweses| BB
¢ Generalbusiness credit (attach Form 3800} , . . . . . . v v s v s o+ o+ . | B0 2,073,516, |
d Credit for prior year minimum tax (attach Form8827y , , ., ..., ......|8d
e BondcreditsfromForm882 ..., .......,.,,. LB
8 Totalcredits. Addlines BathroughBe | | . . . . . . . v v i o o oo v ennensnoncrnones| 8 54,368,966,
7 Subtractiine8fromiined , ... ......... 50000000000 0000000000C 101,824,075,
8 Pmm!ho!dinacompmytzx(tmsmodukPH{Fm1120)) ek e e e e e e et e
§ Other taxes. Check if from: E] Form 4258 D Form 8811 Form 8697
D Form 8866 [:]Form 8902 Domer (attach schedule)
9. _Enter b (1. ¥ 3 R S P S TP A S R O PR 101,824,075,

Sc !u-rhll(.‘ K

Other Information (see Instructions)
1 Check accounting method: a D Cash b LK_] Accrual ¢ L_.}Oth« (specify) >
2  See the instructions and enter the:
a Businessactivitycodeno. »_ 551112 e
b Businessactvity p _Holding Company _ ___ e
¢ Productorservice B _ o o n
3 s the corporation a subsidlary in an affliiated group or a parent-subsidiary controfled group?, |, . . . . . . . . . vt v v b e e b e s .
if "Yes," enter name and EIN of the parent corporation ™ _ _ _
4 At the end of the tax year:
a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), or trust own directly 20% or
more, or own, directly or indirectly, 50% or more of the total voting power of all ciasses of the corporation's stock entitted to vote? | | |

. For rules of constructive ownership, see instructions. If "Yes,” complete (1) through (v).

(i) Em v) Per
() Name of Entity Identification Number | (i) Type of Ently O ey Coned I Valng
(i any) Stock

b Did any individual or estate own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of ail

classes of the corporation’s stock entitiedtovote? , | |, , | .
For rules of constructive ownership, see instructions. if "Yes,” mplets (l) through (lv)
4 (lv) Per
() Name of individual or Estate g, mber | K G S P Gwned n Votin
B
E
;?:130 4,000 Form 1120 (2008)

0001QI 755N 09/09/2009 15:14:10 Vv08-7.6 23-2758192 14



Attachment 1I-D-23C

Page 4 of 12
PPL Corporation and Subsidiaries 23-2758192
Form 1120 (2008, Page 4
(Scheduie kBRI
Yas | No

8 At the end of the tax year, did the corporation:
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitied to vote of any

foreign or domestic corporation not included on Form 881, Affillations Schedule? For rules of constructive ownership, see instructions

if "Yea,” complete (i) through (iv).

{1} Hame of Corporation #d&ni%&m Number m g::‘mﬁ in Vm
{if any) Stock
W r Power Corporation 23-1473893 us 50.00

b Own directly an Interest of 20% or more, or own, directly or indirectly, an Interest of 50% or more In any foreign or domestic parinership

(including an entity treated as a partnership) or in the beneficial Interest of a trust? For rules of constructive ownership, see instructions ..

if "Yes,"” complets () through (iv). ok
=3 . (iv) Maximum

() Name of Entty Identifoation poumber | M4} Country of Organization|  percertage Owned In

{if any) Profit, Loss, or Capital

10
11

12

During this tax year, did the corporation pay dividends (other than stock dividends and distributions in exchange for stock) in
excess of the corporation's current and accumulated earnings and profits? (See sections 301 and 318.) e e e e
if "Yes," flla Form 5482, Corporate Report of Nondividend Distributions.

if this is a consolidated retum, answer here for ths parent corporation and on Form 851 for sach subsidiary.

At any time during the tax year, did one foreign person own, directly or indirectly, at least 25% of (a) the total voting power of all

ciasses of the corporation’s stock entitled to vote or (b) the total value of all classes of the corporation'sstock?, ., ... .....
For rules of attribution, see section 318. If "Yes,” enter:

(i) Percoentageowned P . . o oo e and (i} Ownerscountry B . . oo e
(¢} The corporation may have to file Form 5472, Information Retum of a 25% Foreign-Owned U.8. Corporation or & Foreign
Corporation Engaged in a US. Trads or Business. Enter the number of Forms 5472 attached » _ _ _ _ _ __ __ __ . ___
Check this box if the corporation issued publicly offered debt instruments with original lesuediscount, . . . . . . ... ... p» D
if checked, the corporation may have to flle Form 8281, Information Retum for Publicly Offered Original issus Discount Instruments.
Enter the amount of tax-exempt interest recelved or accrued during the taxyear » $__ = = 1.610Q0,.135.
Enter the number of sharehoiders at the end of the tax year (if 100 orfewey . __

if the corporation has an NOL for the tax year and is electing to forego the carryback period, check here _P D
it the corporation is fliing a consolidated retumn, the statement required by Regulations section 1. 1502-21(!:){3) must be attached or

the election will not be vaild.

Enter the available NOL carryover from prior tax years (do not reduce it by any deductiononline29a)p $ _________________
Are the corporation’s total receipts (line 1a plus lines 4 through 10 on page 1) for the tax year and its total assets at the end of the
tax yearless than $250,0007. . . . . . . . v s s . . 50000 G 5 5

It "Yes,” the corporation is not required to complets Schadu!u L, M-1, and M-2 on pago 5 lns!ead enter the total amount of cuh
distributions and the book value of property distributions (other than cash) made during the tax yearps §

JSA
4C1138 3.000

0001QI 755N 09/09/2009 15:14:10 V08-7.6 23-2758192

Form 1120 (2008)
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Attachment 11-D-23C
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PPL Corporation and Subsidiaries 23-2758192
Form 1120 (2008) Page §
m;:mmwm Beginning of tax year End of tax year

Assets (b) (c) (d)

Cash, , , . cvvnnnn o 25l 531,420,627, 1,345,202,489.

mam«-adwmm 3,998,048,812. | Stmt 73 _ 3,66 ,

Less allowance for bad debts , , , ., |{ 3,959,794,432. ( 32,028,518. ) 3,629,910,390.
S Inventories. . ... ........ 309,139,972. 331,123,055,
4 us. gcvmmeﬂ!ohﬂgaﬁom
L Tump!wﬁa(mmm),
8  Other current assets (attach scheduie) , , 1,143,915,742. 1,888,312,635.
T  Loans to shareholders _ _ , , , ., .
8  Mortgage and real estate cans , ,
§  Other investments (attach schedule) |. 3,744,858,343.

108 Buildings and other depreciabie assets | |

14,882,741,924.

115, 681,047,932.

b Less accumulated depreciation |

( 7.226,563,447. )

7,656,178,477.

(7,363,858,184.)

8,317,189,748.

11a Depletable assets

.........

e

)

b Less accumulated depletion | |
12  Land (net of any amortization} |
13a Intangible assets (amortizable only) |

b Less accumulated amortization | | |

14 Other assets (altach schedule) , , |

) (
668,260. 674,569.
154,830,776. i o 302,136,969.
( 7,687,553. ) 147,143,223. |( 8,033,151, ) 294,103,818,
Stmt 303 3,268,191,920.} . 3,815,296,741.

20 ?61 310 996

21,173,078,895

18 Totalassets . . o » « « ¢ o o s s s
Liabilities and Shareholders' Equity
18 Accounts payable 682, ‘?69 351. s 739,336,642,
17 ;gggn,amm?:b?"?*ﬁvib?*??“ 3,736,625,461 | 4,305,899,145.
18  Other current liabilities (attach schedule) | 1,722,561,410. 2,019,800,133.
19  Loans from shareholders :
20 Mortgages, otes, bonds payabie n  year | 4,840,459,812. | 5.480,395,512,
21 Other liabliities (attach schedule) | | 3,268,764,367. 3,617,312,461.
Capital stock: a Preferred stock | 300,518,900, 300,518,300,
’ b Common stock | 4 124 304,643,853 508,517,536,
Additionaf pald-in capital | | | ' 2,700,912,543. v ] 1,023,655,664.
24  Retsined samings-Appropriated (stisch = 319,568,581.
25 Retained eamings - Unappropriated 3,584,344,008. 3,912,704,043.
26 (liiReuRgrarcnoev ety I -79,769,809. |_-754,110,822.
27 Less cost of treasury stock , . , , . )
28  Total llabilities and shareholders' equity . ; I‘ZO, 761,310,996, 21' 173‘ 078‘895.
Reconciliation of Income (Loss) per Books With Income per Retum
Note: Scheduls M-3 required instead of Schedule M-1 if total assets are $10 milllon or more - see lndrucﬂom
1 Netincome (loss) perbooks , . . . . . . 930,318,853, | 7 [hopme fecojded on bogks thia year not
2 Federal income taxperbooks , , , , , . 319,754,693, Tax-exemptinterest $
3 Excess of capital losses over capital gains
4 Income subject to tax not recorded on books See_ Statement 209 _ 609,292,628,
this year (femizey. _____ 1 8 Deductions on this return not charged
_.._.See_ Stat _en;egi:_ 195 56,747,454 against book Incoms this year (temize):
8 Cahacied on tna e Mummm} a Deprecation, , , , ., ., & __ ___
a Depreciation | S S b Charitable contributions |
b Charitable conmbuﬁuu U

¢ Travel and entertainment _ $

_--See Statement 202

See_Statement 216 _

428,956,947,

1,605,350,511.

448,063,828,

1 Balance at beginning of year
2 Net income (loss) per books
3 Other Increases (tembze):

L added Rl
424,498,371. | 9 Addlines7and8 . . . .. . ...
8 AddlinesithroughS, ,........ 2,053,420,339. |10 income (page 1, fine 28) - line 6 less line 9
mmpﬁated Retained Earnings per Books (Line 25, Schedule L
. 3,584,344,008, | 8 Distributions: sCash
_ 930,318,853 bStock , . ..

------

2,996,127,603.

......................... WA AR R 1,413,678,096,

......................... 3,807,846,881. | 7 AddlinesSand6 , 4,409,805, 699.

4 Addlines 1,2, and3 , . . .. ... .. 8,322,509, 742. | 8 Balance at end of year (ine 4 jess fine 7) 3,912,704, 043,
I8A i

8C1140 3.000 Form 1120 (2008)

0001QI 755N

09/09/2009 15:14:10 v08-7.6

23-2758192
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