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Q.3. State what coverage requirements or capital structure ratios are required in 
the most restrictive of applicable indentures/charter tests and how these 
measures have been computed. 

  
A.3. PPL Electric Utilities Corporation is the borrower under a credit agreement 

that contains a financial covenant requiring that the debt to total 
capitalization not exceed 70%.  The manner in which the interest coverage 
ratio is computed is provided in Attachment III-F-3. 

 


