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mua, America earmngs
grow for 10th straight year

By Andrew Javkuth
SOUTEEH A v WsEin

E-Inuseho]d water consump-
rion has declined steadily for
two decades, thanks to small-
er tamilics, low-tlow teilets,
and more cificient \pnhanc-
as.

Sad n there was conl
wienther, which Aagua America
ne., the Bryn Mowr water
purvevorn, blamed lor most of
Lust vear’s 4 percent 10 5 per-
cent drop in L}ﬂe vplume of
water sold,

ihe

“We're wlutmg for this glo-

Dyl warming to help our lung-
iorm sales” chief executive
officer Nicholas DeBenedictis
quipped to anaiysts yester-
dav. “It hasn’t happened yet.”

But_Agua America, which
serves three millign people in
i3 states. seems to be doing
well without a heat wave. De-
spite the drop in volume
sales, the company reported
its 10th straight year of earn-
ings growth. -

The water-utility operator
said annuai net income in
2009 was up 6.6 percent to
$104.4 million, or 77 cents a
Share. compared with 73
cents a ‘whare in 2008. The
company reported revenue

I \.1’][ .

~TAfua America’s secret to
rising profit is to continually
add customers, mostly
through m_quisitions and a
regular diet of rate mcreas-

25,

During 2009, the company
r2ceived rate boosts that will
generate 537 million in addi-
tional Tevenue. The company
dl50 Has more_than $65 mil-
lion worth of rate cases pend-

ing-inehiding statewide cases

in“Pe_’s_ler_a‘ﬁla and New Jer-
sey, ifs two 1argest territories.

Regulators treat Aqua kind-
Iy. DeBenedictis said, be-
cayse the company keeps op-
eraring costs low and can
demonstrate the need for cap-

ital to improve treatment fa-
cilities and replace pipe. Reg-
ulators grant rates that in-
clude an average return on
equity of more than 10 per-
cent, he said.

The company spent a

“ut 3670.5 million, up 7 per—”record $283 6 million on infra-

structure 1mprovements last
yédr, and it has a capital bud-
‘getof more than $300 million
for20100 T

A return to normal weather
this year — more lawns wa-
tered, more pools filled —
also would not hurt,

“We hope the weather coop-
erates,” DeBenedictis said.
“It's hard to be worse than
last year”

An upside to the rainy, cool

weather: “One hundred per-

cent of ocur reservoirs are
full,” he said. “We have plenty
of water to sell.”

Contact staff writer Andrew
Maykuth at 215-854-2047 or
amaykuth@philiynews.com.
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