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Securities Certificate for NTELOS of West Virginia, Inc. and FiberNet Telecommunications of Pennsylvania, LLC with respect to the issuance of debt in principal amount not to exceed $370 million
	
Docket No.
S-2011-2261261
S-2011-2261334           





ORDER


BY THE COMMISSION:

		On August 31, 2011, NTELOS of West Virginia, Inc. (NTWV) and FiberNet Telecommunications of Pennsylvania, LLC (FiberNet PA) (jointly Registrants) filed, pursuant to Chapter 19 of the Public Utility Code, 66 Pa. C.S. §§ 1901, et. seq., the above-captioned securities certificate.

		NTWV is a Virginia Corporation with business address at 401 Spring Lane, Waynesboro, VA 22980.  In Pennsylvania NTWV is authorized to operate as a Competitive Local Exchange Carriers (CLEC), Competitive Local Exchange Carrier Switched Access (ACC), Competitive Access Provider (CAP), Interexchange Toll Facilities-based (Toll) and Interexchange Toll Reseller (IXC) at Docket Nos. A-2009-2148183, A-2009-2148184, A-2009-2148185, A‑2009-2148186, A-2009-2148187 and A-2009-2148188.

		FiberNet PA is a Pennsylvania Limited Liability Corporation with a business address at 401 Spring Lane, Waynesboro, VA 22980.  FiberNet PA was certificated as a CLEC, IXC and CAP at Docket Nos. A-310828, and A-310828F0002, A‑310828F0003.

		Currently, Registrants are wholly owned by NTELOS Inc. (NTI).  NTI is a Virginia corporation with business address at 401 Spring Lane, Waynesboro, VA 22980.  NTI is wholly owned by the ultimate corporate parent, NTELOS Holdings Corp. (NTELOS).  NTELOS is a publicly traded Delaware corporation.
	
		This securities certificate is being registered in order to complete the corporate restructuring that was previously approved by the Commission by Order dated July 6, 2011 at Docket Nos. A-2011-2235657 and A-2011-2235659.  The Registrants propose to serve as guarantors on a $370 million revolving credit facility that will be issued to the Registrants’ future parent, Lumos Networks Operating Company (LNOC).  In order to allocate the existing NTELOS debt during restructuring of NTELOS, the Registrants will be substituting a pledge of their assets and a guarantee of a $370 million credit facility in place of the existing pledge of their assets and guarantees of the current NTELOS $670 million credit facility (NTELOS Credit Facility).  The existing NTELOS Credit Facility is comprised of a $35 million revolving credit facility and a $635 million term loan.  The Commission previously registered a securities certificate to permit FiberNet PA to guarantee the NTELOS Credit Facility at Docket No. S‑2010-219528.

		LNOC will be obtaining a new $370 million Senior Secured Credit Facility (The LNOC Credit Facility).  Between $315 million and $325 million of the LNOC Credit Facility will be paid to NTELOS Holdings Corp., to allow NTELOS Holdings Corp. to pay down a portion of its existing $670 million NTELOS Credit Facility.
   
Having reviewed the instant filing, we have determined that Registrants’ proposal for the issuance of up to $370 million of debt is necessary or proper for the present and probable future capital needs of the utility; THEREFORE,

IT IS ORDERED:

1.  That the securities certificate of NTELOS of West Virginia, Inc. and FiberNet Telecommunications of Pennsylvania, LLC with respect to the issuance of up to $370 million of debt is hereby registered for a period of two years, commencing with the entered date of this order.

2.  That within 60 days of the issuance of debt NTELOS of West Virginia, Inc. and FiberNet Telecommunications of Pennsylvania, LLC shall notify the Commission of such issuance, along with a summary of the type of debt, interest rate, maturity and call provisions.  

3.  That upon receipt of the final filing under Ordering Paragraph 2, above, this case shall be marked closed.


4.	Consistent with Section 1903(b) of the Public Utility Code, 66 Pa. C.S. §§ 1903(b), the registration of the subject securities certificate does not represent Commission approval of the proposed projects for rate recovery pursuant to 66 Pa. C.S. Sections 1301-1328.   
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Rosemary Chiavetta
Secretary

(SEAL)
ORDER ADOPTED:  September 22, 2011
ORDER ENTERED:  September 22, 2011
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