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COMMONWEALTH OF PENNSYLVANIA
PENNSYLVANIA PUBLIC UTILITY COMMISSION
P.O. BOX 3265, HARRISBURG, PA 17105-3265
	





IN REPLY PLEASE REFER TO OUR FILE


										A-2010-2213369
[bookmark: _GoBack]										A-2011-2221461

April 10, 2012

TO ALL PARTIES:
On March 19, 2012, Duquesne Light Company  (“Duquesne”) filed a letter with the Commission to: (1) to notify the Commission of the proposed transfer of equity voting interests (the “Shares”) in DQE Holdings LLC (“DQE”) held by Motor Trades Association of Australia Super investing through Motor Transport Superannuation Fund (“Duquesne Light Holdings”) Infra Trust (“MTAA”) to certain other existing holders of shares in DQE; and (2) to request a determination by the Commission that the transfer of the Shares does not require prior Commission approval.  
 
                        Duquesne filed its letter pursuant to Paragraph 31(f) of the Joint Petition for Settlement (the “2011 Settlement”) at Docket Nos. A-2010-2213369 and A-2011-2221461,[footnoteRef:1][1] authorizing the transfer of shares held in DQE by DUET Investment Holdings Limited (“DUET”) to Epsom Investment Pte Ltd (“Epsom”).  Paragraph 31(f) of the 2011 Settlement provides that: [1: [1] Joint Application for All of the Authority and the Necessary Certificate(s) of Public of Convenience to Transfer the Interests and Shares in DQE Holdings LLC, currently owned by DUET Investment Holdings Limited, to Epsom Investment Pte Ltd, a subsidiary of GIC Infra Holdings Pte Ltd, and approve resulting Control of Duquesne Light Company and DQE Communications Network Services LLC, Docket Nos. A-2010-2213369 and A-2011-2221461, (Order entered on August 11, 2011).] 

 
The Applicants agree that they will continue to comply with Section 1102(a)(3) of the Public Utility Code requiring the approval of changes in control, as interpreted by the Commission’s Policy Statement-Utility Stock Transfer under 66 Pa.C.S. § 1102(a)(3).  Epsom agrees that it will not increase its voting interest in DQE Holdings beyond the 28.95% approved by the Commission in this proceeding unless Epsom obtains the Commission’s approval of an acquisition increasing that voting interest or a determination by the Commission that approval is not required.  Any acquisition of a voting interest in DQE Holdings by any parent or affiliate of Epsom shall be counted in applying the provisions of this condition.  (emphasis provided)
                        The Commission requests that any interested parties desiring to submit a response to Duquesne's March 19, 2012 letter must do so by filing or eFiling with the Secretary no later than 5 pm on April 17, 2012 with a copy of the response emailed to Deputy Chief Counsel Robert F. Young at rfyoung@pa.gov.  If you have any questions in this matter, please contact Deputy Chief Counsel Young at (717) 787-3173 or rfyoung@pa.gov.

[image: ]				Sincerely



				Rosemary Chiavetta
				Secretary

Cc:	Robert F. Young, LAW
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