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BEGRETARY'S BUREAY

Rosemary Chiavetta, Secretary
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PECO Energy Company Implementation of Smart Meter Cost Recovery
Surcharge Mechanism at Docket No. M-2009-2123944

SUBJECT:

Dear Secretary Chiavetta:

PECO Energy is permitted to file quarterly adjustments to the Smart Meter Cost Recovery
Surcharge Mechanism, which are allowed to go into effect on 15 days notice. As provided for in
the Commission’s Final Order at Docket No. M-2009-2123944 the rate will only be updated if
the rate changes by more than 5%. PECO has recalculated the rate and determined that it
wauld change rates by less than 5%. Therefore, the Company will not be changing its Smart
Meter Cost Recovery Surcharge on October 1, 2012.

This letter transmits for filing with the Commission eight copies of PECO Energy's second
quarterly update including:

Exhibit 1 - Smart Meter Projected Costs for October 1, 2012 to December 30, 2012
Please direct any questions regarding the above to Richard A. Schiesinger at 215-841-5771.

Would you please acknowledge receipt of the foregoing on the enclosed copy of this letter.

Sincerely,

C. Walker-Davis, Director, Office of Special Assistants
R. F. Wilson, Director, Bureau of Fixed Utility Services
M. C. Lesney, Director, Bureau of Audits

J. E. Simms, Director, Office of Trial Staff

Office of Consumer Advocate

Office of Small Business Advocate

McNees, Wallace & Nurick

Copies to:



Exhibit 1 Page 10f2
PECO Energy Smart Meter Project
Projected Costs for October 1, 2012 to December 31, 2012

Smart Meter Cost Recovery ($M)

Forecast 4Q 2012
Line Oct Nov Dec
1 Period 2 (7/1/10 to 6/30/11) Undercollection 3 031 % 031 § 0.31
2 2012 O&M to be Recovered 1.75 1.50 4,53
3 2012 Depreciation 0.98 1.02 1.04
4 2012 Capital Revenue Requirement 0.74 0.77 0.79
5 2012 Benefits/Avoided Costs (0.14) {0.16) (0.18)
& Total Revenue Requirement $ 363 § 343 § 6.49
7 Total Revenue Requirment (adj. for GRT) b 383 % 362 % 6.85
& Quarterly Revenue Requirement ($M) $ 14.30
Quarterly Revenue Requirement by class:
9 Res § 12.86
10 SClI & 1.4
11 LCI § 0.03
Estimated Monthly Rate:
12 Res (¢/kWh) 0.41
13 SCI ($/customer) $ 3.02
14 LCI (3/customer) 3 3.02

2107 21 435
d3aAI303Y

NYAUNg S.AHY134038
NGIBEINWOY ALIILN 317ENd Yd



Line

oy

Estimated Monthly Rate:
Res (¢/kWh)
SCI {($/customer)
LCI ($/customer)

Exhibit 1
PECO Energy Smart Meter Project
Projected Costs for October 1, 2012 to December 31, 2012

Average Customer monthly bill with surcharge:

Res (500 kWh usage)
SCI {10,000 kWh usage)
L.CI (200,000 kWh usage)

In effect In effect in effect Forecasted
1Q 2012 2Q 2012 3Q 2012 4Q 2012
0.28 0.28 0.28 0.41
3 2.15 $ 2.15 $ 2.15 % 3.02
$ 2.15 3 215 3 2.15 3 3.02
b 86.78 3 87.45 5 80.35 3 81.02
3 1,194.01 $ 123299 $1,088.99 $ 1.089.85
$ 21,216.00 3 21,316.01 $16,916.01 $ 16,916.88

%
change
0.0084
0.0008
0.0001
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After printing this label:

1. Use the 'Print’ button on this page to print your label to your laser or inkjet printer.

2. Fold the printed page along the horizontal line.

3. Place label in shipping pouch and affix it to your shipment so that the barcode portion of the label can be read and scanned.
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Warning: Use only the printed original label for shipping. Using a photocopy of this label for shipping purposes is fraudulent and could
result in additional billing charges, along with the cancellation of your FedEx account number.

Use of this syslem conslitutes your agreement lo the service conditions in the current FedEx Service Guide, available on fedex.com.FedEx will not be
responsible for any claim in excess of $100 per package, whether the result of loss, damage, delay, non-delivery, misdelivery,or misinformation, unless
you declare a higher value, pay an addilional charge, document your actual loss and file a timely claim Limilations found in the current FedEx Service
Guide apply. Your right to recover from FedEx for any loss, including intrinsic value of the package, loss of sales, income interest, profit, attorney's fees,
costs, and other forms of damage whether direct, incidental consequential, or special is limited to the greater of $100 or the authorized declared value.,
Recovery cannot exceed actual documented loss.Maximum for ilems of extraordinary vatue is $500, e.g. jewelry, precious metals, negotiable
instruments and other items listed in our ServiceGuide. Written claims must be filed within strict time limits, see current FedEx Service Guide.
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