
Kate Base and Nut Book Value Forecast 
(Revised) 

Near 1 <)')(> VJ'Jl 1 yjx i'm 2(10(1 2001 2002 2003 20(14 20(15 

(ii'iii-i-atum-UflaU-il Kitfiilalmy Asscls 

liook' Cosl 455.1-1 455.14 455.14 53(1.18 536.18 536.18 536.18 536.18 536.18 536.18 
(14^.401 (2)3.031 (277.66-1 (342.291 (406.921 (471.55) (536.18) 

Net Ho<)k Cost 455.14 421.26 371.37 387.78 323.15 258.52 193.89 129.26 64.63 0.00 

AccuiiiuUilcd IMcucd "luxes (10().()6] (98.94 \ (K1.7K\ (91.591 (76.33) (61.06 > (45.79) (30.53) (15.261 0.00 

Nol I'Nim l.ess Accitm. Deleired Taxes .W6.0S 322.32 289.59 296.19 246.83 197.46 148.10 98.73 49.37 0.00 

Wm kinii Capilnl QM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

kiiiu liaso 322.32 2R9.59 296.19 246.83 197.46 148.10 98.73 49.37 0.00 
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Kate HASH ami Nut Book Value Forecast 

(Rcvistcl) 

1 •)')(, 1 '>')1 vm vm 200(1 2001 2002 2003 2004 2IIII5 

'ri'MiiSiHission-Kflati'd liffiiitaliii v A.ssi-ts 

32.68 32.6X 32.68 32.68 32.68 32.68 32.68 32.68 32.68 32.68 
Accuiimkilcd Aim>riiz:ii»m O.OO 0.H0 1.57 2.26 2.82 3.35 3.69 3.84 3.92 3.90 
Nel Hook Cosl 32.68 33.48 34.25 34.94 35.50 36.03 36.37 36.52 36.60 36.58 
Accuiiuilai<;ii Iklerrcd Tuxes (32.66| (33.47| (34.25) (34.94) (35.50) (36.03) (36.37) (36.52) (36.60) (36.58) 
Nel I'lani l.ess Accum. 1 leleiicd Taxes 0.02 O.O 1 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Wurkinc Capiial 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Kale Base 0,02 o.ul 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
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Rate Base a nil Net Book Value Forecast 
(RwisL-il) 

ca r 1W. i'm 1999 20110 20(11 2002 2003 2004 2(105 

Ust l iltuliim-Rflatcd Regulalory Assets 

limik Cost S6.R5 56. 56,K5 56.85 56.85 56.85 56.85 56.85 56.85 56.85 

Aeeumulalcd Amorli/alion 0.00 (5.58) (10.')l) (15.88) (19.161 (21.16) (23.61) (26.43) (29.40) (32.74) 

Nel Hook Cosl 56.85 51.27 45.93 40.96 37.69 35.69 33.23 30.42 27.45 24.11 

Accimutimed iklctted 'I'uscs (56.521 (51.101 (45.93| (40.961 (37.69) (35.69) (33.23) (30.42) (27.45) (24.11) 

Nel I'lant l.ess Accum. Delened Taxes 0.1* 0.17 0.00 0.00 0.00 0.00 0.00 0.00 0.00 " 0.00 

Workimj Capiial 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

katu liase 0..1.1 0.17 0.00 0.00 0.00 0.00 O.OQ 0.00 O.OO 0.00 
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Exhibit DJC-21 
Page SSofMI 

DUQUESNE LIGHT COMPANY 
Net Present Value of 

Generating Plant Assets 
as of 12/31/05 

$ in Mi l l ions 

Exhibit DJC-3 
Page 44 of 67 
Revised 

Combined Cycle 
$33.8/mwh in 2006 with escalations 2.5% 

Plant Margin Decommissioning 

Fossil Plants: 

Cheswick 

Sammis 

Eastlake 

Elrama 

Mansfield 1 

Mansfield 2 

Mansfield 3 

Brunot Island 

Phillips 

Total Fossil 

23.7 

14,0 

2.5 

0.0 

46.9 

15.3 

30.1 

0.0 

0.0 

132.5 

(23.6) 

(8.0) 

(7.0) 

(35.0) 
(12.6) 

(0.9) 

(2.3) 

(13.9) 

(9-5) 

(112.9) 

Net Plant 
Value 

0.1 
6.0 

(4.5) 

(35.0) 

34.3 

14.4 

27.7 

(13.9) 

(9.5) 

19.7 

Nuclear Plants: 

Beaver Valley 1 

Beaver Valley 2 

Perry 

Total Nuclear 

84.8 

25.5 

0.0 

110.2 

(0.0) 
(8.5) 

(11.0) 
(19.6) 

84.8 
16.9 

(11.0) 
90.7 

TOTAL PLANTS $242.7 (S132.4) SI 10.3 



DUQUESNL LIGHT 
Costs of Fossil Plants 
S In MIIHiirn 

SJ3.S/mwh in 2006 wilh escalations (a; 2.S% 

M ' V ofMargin afler O/II 
NI'V of Dccomniksinninfi 
NPV OK NKTMAIJOIN 

ClIKSWICK 2006 I00T 2008 2009 2010 2011 2012 2013 2014 
kwh M.irkct Price (cemi) 3.3S 3.47 3.55 3.64 3.73 3.83 3.92 4.02 4.12 
Unil Ouipul (gwh) 4,235 4,062 4,425 4,231 3,707 4,413 4,249 4,062 4,374 
delivered Ouipul (gwh) 4,030 3,866 4,211 4,027 3,528 4,200 4,044 3,866 4,163 

136.32 134.03 149.66 146.69 131.73 160.72 158.62 155.44 171.57 

Fiii'l-Rclatcd Kxrenscs 
Fuel Costs 61.67 60.69 68.62 70.81 65.11 79.74 79.21 78.70 88.19 
Fuel Relaied F.CU Cosls 1.08 1.11 1.14 1,17 1.20 1.23 1.26 1.30 1.32 
NOx Emissions 8.24 8.17 9.60 9.34 7.63 10.85 10.87 10.49 12.08 
S02 Emissions 6.16 &n 7,64 7,6? 6.6-1 9.49 9,68 9.71 11.70 

Toul Fuel 77.14 76.21 87.00 89.01 80.58 101.32 101.03 100.20 113,29 

Nnn-fiiel O & M Exni'iHcs 
Variable O&M 3.73 3.67 4,11 4.03 3,62 4,4.1 4.38 4.30 4.75 
FLted OAM 13,'lS 15.38 15.33 14.11 9.12 16.38 15.26 17.69 17.55 
(Kerhaul Q.00 0,00 0,00 0,00 |8,56 O.OQ 0,00 0.00 0.00 

16.88 19.06 19.43 18.14 31.30 20.81 19,63 21,98 22,30 
Caibon Injcclion Cosls 3.'01 2.80 2.81 3.09 2,52 2.93 3.33 3.13 3,07 
FICA 0.53 0,57 0.58 0.5? 0.43 0.58 0,60 0.67 0.68 
Property Tax 0.84 0.84 0.84 0,8-: 0.84 0.84 0.84 0.84 0.84 
Cip Slock Tax 0.88 0,88 0.88 0.8* 0.88 0.88 0,88 0.88 0.88 

Total Non-rue 1 22.14 24.14 24.54 23.47 35.96 26.04 25,28 27. SO 27.76 

Capital iLxpenUilures 5.56 5.72 5.89 6.08 15.46 4,96 3.58 2.12 1.53 

Dlri ' i l Expenses 104.83 106.07 117.43 118.55 132,01 132.31 129.89 129.81 142.58 
Dlrtct Margin 31.48 27.95 32.22 28.14 (0,28) 28.41 28.73 25.63 28.98 

Overhead Ailocaiion 16.73 17.26 18.61 19.02 21.48 20.99 21.40 22.63 23.68 

Expenses Incl. Corp O/ll 121.57 123.33 136.04 137.57 153.49 153,30 151.29 152.45 166.27 
Margin aRer Corp O/ll 14.75 10.69 13.62 9.11 (21.76) 7.42 7.33 2.99 5.30 

Costs ner kwh fcents') 
Fuel 1.91 1.97 2.07 2.21 2.28 2.41 2.50 2.59 2.72 
Non-fuel 0.55 0.62 0.58 0.58 1.02 0.62 0,63 0.71 0.67 
Capital Expenditures 0.14 0.15 0.14 0.15 0.44 CU2 0,09 0.O5 0.04 
Direcl Expenses 2.60 2.74 2.79 2.94 3.74 3.15 3.21 3.36 3.43 
Dlrett Margin 0.78 0.72 0.77 0,70 (0.01) 0.68 0.71 0.66 0.70 

Overhead Allocation 0.42 0.45 0.44 0.47 0.61 0.50 0,53 0.59 0.57 

Expenses Incl. Corp O/H 3.02 3.19 3.23 3.41 4.35 3.65 3.74 3,94 3.99 
Margin after Corp O/ll 0.37 0.28 0.32 0.23 (0.62) 0.18 11.18 0.08 0.13 
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DUQUESNE LIGHT 
Costs of Fossil Plants 
S In M l i l i o m 

S33.8/mwh In 2006 with eicalallons @ l.SVe 

NI'V of Murgln itter O/l 1 
NI'V of necommlsslonlng 
NI'V OF NKT MARGIN 

14.0 

8.0 

SAMMIS 2006 2007 2008 1009 2010 
Kwli M.irVcc Trice (ccnis) 3.38 3.47 3.55 3.64 3.73 
Unil Oulput (pvh) 1,558 1,290 1,563 1,437 1,537 
D^livcitJ Ouipul (gwh) 1,493 1,236 1,498 1.378 1,474 

S0.51 41.86 53.14 50.19 55.01 

FiU'l-Uelatnl Kxni'riM's 
Fuel Coils 23.77 20.33 25.67 24.55 27.34 

l-'uel lieljletl F.CIt CoMs 0.03 0.03 0.03 0.03 0.03 

NOx I-niissions 2.05 1.77 2.24 2.15 2,39 
S02 F.missiorls (L28 0.66 Ud LSI 1.27 

ToMl Fuel 26.83 22.80 29.08 27.75 31.03 

N m i ' T i H ' l C J i t M E* iU ' r iM" i 

X'ari.ible O&M 2.29 1.93 2.40 2.26 2,48 
Fixed O&M 4.29 3.75 4.80 4.63 4.71 

Overhaul 0.00 4.00 o.op ooo 0.00 
Subtoul 6.58 9.68 7.19 6.89 7,18 

FICA 0.21 0.17 0.21 0,20 0.24 

Property Tax 1.49 1.49 1.49 1.49 1.49 

Cjp Stock J3\ 0.31 0.31 0.31 0.31 0.31 
'I'olal Noo-Ciiel 8.58 11.64 9.20 8.88 9.22 

Capiial F.xpentliturcs 0.22 4.16 0.49 1.59 0.52 

Dirtcl Eiptnses 35.63 38.60 38.77 38.21 40.76 

Dlrvcl Mncgln U.S8 4.16 14.47 -11.98 14.16 

Overhead Allocation S.69 6.28 6.14 6.13 6.63 

Expenses Incl. Corp O/II 41.32 44.89 44.91 44,34 47.39 

Margin ani r Corp O/l I 9.19 £2.03) 8.33 5.85 7.62 

Costs rcr kwh (ct-nHl 
Fuel 1.80 1.84 1.94 2.01 2.11 

Non-fue! 0.57 0.94 0.61 0.64 0.63 
Capital Expendiiures 0,01 0.J4 0.03 0,12 0,04 

Dlrvcl Expenses 2.39 3.12 1.59 2,77 2.77 

Direct Margin 1.00 0.34 0.97 0.87 0.97 

Overhead Allocation 0.38 0.51 0.41 0.44 0.45 

Expenses Incl. Corp O/ll 2.77 3.63 3.00 3.22 3.22 

Margin afler Corp O/l! 0.62 (0.16) 0.56 0.42 0.52 
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DUQUESNE LIGHT 
Cost.s of Fossil Plants 
S In Mill imi.s 

S3J.8/mwh In 200<) with esc»la(lons @ 2.5% 

N I 'V of Marg in afler O/l 1 

N I 'V of Decommissioning 

N I 'V Oh' [NET M A R G I N 

2.5 
7.0 

HAS! LAKE 20 Ofl 2007 2008 2009 2010 2011 
kwh M.itket I'ricc (cents) .1.3 B 3.47 3.55 3.64 3.73 3.83 
Unil Output (gwh) 1,206 1,367 1,208 1,205 1,267 1,123 
Delivered Dmpui (gwh) 1,14'; 1,302 1,151 1,148 1,207 1,069 

H P S ' f n i l l 's 38.85 45.13 40.91 41.82 45.08 40.92 

I'lii l-Ri laU'd Emenses 
fuel Costs 15.96 18.60 16.95 17.43 18.85 17.19 

Fuel Related ECR Costs 0.12 0.12 0,12 0.13 0.13 0.13 

NOx Fmissions 1.05 1.24 1.14 1.19 1.30 1.20 

S02 Hmissions e.$7 6,12 6.57 LSI 7.00 

Toial Fuel 22.38 26.52 24.33 25.31 27.78 25,52 

Non-rue) O A M Exoenses 
Variahle O & M 1.67 1.94 1.76 1.80 1.95 1.77 

Fixed O&N 1 4.73 5.17 5.54 5.14 5.76 5.37 

Overhaul 0,00 0.00 0,00 0.00 0,64 1,43 

Suhto::)! • 6.40 7.11 7.30 6.94 8.35 8.57 

FICA 0.20 0.21 0,22 0,20 0.26 0.20 

Property Tax 1.27 1.27 1.27 1.27 1.27 1.27 

Cap Stock Tax 0.26 0.26 0.26 0.26 0.26 0.26 

Total Non-fuel S.M S.S6 9,05 8.68 10.14 10.31 

Capital Expenditures 2.39 0.66 0.91 0.91 1.06 0,78 

Direct Expenses 32.91 36.05 34.30 34.90 38.98 36.61 

Dlrecl Margin 5.94 9.08 6,61 6.91 6.09 4.31 

Overhead Allocation 5.25 5.87 S.43 5.60 6.34 5.81 

Expenses Incl. Corp O/ll 38.16 41.91 39.73 40.50 45.33 41.42 

Margin after Corp O/ll 0.69 3.21 1.17 1.31 (0.25) (1.49) 

Costs ner kwh fccnlsl 
Fuel 1.95 2.04 2.11 2.21 2.30 2.39 

Non-fuel 0.71 0.68 0.79 0.76 0.84 0.96 

Capital Expendiiures 0.21 0,05 0,08 0.08 0,09 0,07 

Direct Expenses 2.87 2.77 1.98 3.04 3.23 3.41 

Direct Margin 0.52 0.70 0.57 0.60 0.50 0.40 

Overhead Allocation 0.46 0.45 0.47 0,49 0.53 0.54 

Expenses incl. Corp O/ll 3.32 3.22 3.45 3.53 3.75 3.97 

Margin aHer Corp O/II 0.06 0.25 0.10 0.11 (0,02) (0.14) 

po ""d n 
ro m y, 
< 00 
H* (ti 
tn 
ro 

cr 
-t-^ H -
^-1 r t 

(4.5) 

O O 
i-h (—• 

I'-ipc 1 f t I 



DUQUESNE LIGHT 
Costs of Fossil Plants 
S In Mllli-.ns 

El,RAM A 
kwh M.ukci I'rite (cenls) 
Unit Ouipul (g*vli) 
l)i.-livereil (Ouipul (gwh) 

SJ3.fi/mwh In lOftti wllh .-scalalli.ns (3; 2.5% 

Fuel Cosls 
Fuel ItelJlCil KCU Cosls 
NOx Hmissions 
S02 HmissioTis 

Toul Fuel 

Non.fucl O & M Ksprmcs 
Variable O&M 
Fixed O&M 
Overhaul 

Sub lol.i I 

FICA 

I'ropeny Tax 
Cap Slock Tax 

Toial Non-fuel 

Capiial Hxpendilures 

Dlrecl Eupmsps 
Dlrecl Mnrgin 

» ft. 
no s 
n a" 

Overhead Ailocaiion 

Expcnsrs Incl. Corp O i l 
Margin aHer Corp OH I 

- 9 

C'osts per kwli (cenls) 
Fuel 
Non-fue I 
Capiial Hxpendilures 
Direct Expenses 
Direcl Margin 

Overhead Ailocaiion 

Eipenses Incl. Corp O/ll 
Margin after Corp O/ll 

NI'V of Margin •fter O/H 
NI'V of Decommissioning 
NI'V OF NET MARGIN 
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DUQUESNE LIGHT 
Costs of Fossil Plunis 

M A N S K I E L U 1 

U\h Market I'lice (cents) 

Unit Outpul (gwh) 

Delivered Oulput (g\sh) 

Kc* rnues 

F m l - R f l a t r i ) Exncnw* 

Fuel Cosls 

Fuel Uelaied ECU Cosls 

K O N F.missioni 

S02 Emissifiii^ 

Toial Fuel 

Non-fii t ' l OAt.M Exnfosfs 

V'aiiahle O & M 

Fixed O & M 

Over ha ill 

Sul'iotal 

FICA 

I'ropeiiy Tax 

(Tap Stock T J \ 

T o u l N'rin-tiicl 

SJ3.8/mwh In 1006 wl lh escalallons IS) 2.5% 

2006 2007 2008 2009 2010 2011 2012 20(3 2014 2015 
3.3K 3.47 3.55 3.64 3.73 3.83 3,92 4.02 4.12 4.22 

1,5)9 1,973 1,978 1,781 1,973 1,973 1,632 1,865 1,973 J.95I 
!,377 1,789 1,794 1.615 1.789 1,789 1,480 1,691 1,789 1,769 

46,58 62.02 63.74 58.83 66.79 68.46 58.06 67.98 73.72 74.72 

16.86 22,55 23,25 21.55 24.55 25.26 21.48 25.28 27.49 27.98 
3.49 4.58 4.71 4,38 4.95 5.08 4.36 5.08 5.51 5.59 
3.36 5.02 5.23 4.76 5.67 5.92 4.68 5.94 6.70 6.86 

((J,?9t (0,31) fO.-H) (0.39) mn (0,58) (0,53) f0.J3) (0.58) 
23.32 31.84 32.87 30.28 34.77 35.84 29.95 35.76 39.16 39.S5 

2.7.1 3.63 3.73 3.44 3.90 4.01 3,39 3.97 4.31 4.37 
3.52 3.88 3.37 5.83 4.45 4.71 4.74 3.68 3.74 7.33 
2-9i o.op 0,00 0.00 O.OO o.oo 2.59 QJI 0.00 0,00 
9.18 7,51 7.10 9.27 8.35 8.72 10.71 8.46 8,06 11.70 
0,20 0.22 0.21 0,27 0.28 0.24 0.2S 0.23 0.24 0.24 
0.48 0.48 0.48 0.48 0,48 0,48 0,48 0.48 0.48 0.48 
0.50 0.50 0,50 0,50 0.50 0.50 0.50 0.50 0.50 0.50 

12.92 
10.35 K.7t fi.29 10. Sf 9.61 9.91 ft.94 9.67 9.28 

0.50 

12.92 

Capital Hxpendilures 3.20 0.40 0.75 3.45 0.43 0.82 3.72 0.47 0,89 

Direct Expenses 36.88 40,95 41.91 44.24 44.81 46 59 45.61 45.91 49.33 
Dlrecl Marg in 9.70 21,07 21.83 14.58 21.98 21,87 12.45 22.08 24.40 

Overhead Allocation 5.89 6,66 6,64 7.10 7.29 7.39 7.51 8.00 8.19 

Expenses Incl. Corp 0/11 42.77 47.61 48.55 51.34 52.10 53.98 53.12 53.91 57.52 
Margin a f l c r C o r p O/ I I 3.81 14.41 15.(9 7.49 14.69 U.48 4,94 14.07 (6.20 

Cost.s per kwh fcentsl 

Fuel 1.69 1.78 1.83 1.87 1.94 2.00 2.02 2.12 2.19 
Non-fuel 0.75 0.49 0,46 0.65 0.S4 0.S6 0.81 0.57 0,52 
Capital Expenditures £L23 0,02 0,04 0,21 0.02 0J5 0:25 0.03 0.05 
Dlrecl Eipenses 2.68 2.29 2.34 2.74 2.51 2.60 3,08 2.71 2.76 
Dlrecl Marg in 0.70 1.18 1.22 0.90 1.23 1.22 0.84 1.31 1.36 

Ovetticad Alfocafioii 0.43 0.37 0.37 0.44 0.41 0.4! (1.51 0.47 0.46 

Expenses Incl. Corp O/H 3.11 1,66 2.71 3.18 2.91 3.01 3.59 3.19 3.22 
Mnrgin after Corp O/l 1 0.28 0.81 0.85 0.46 0.H2 0.81 0.33 0.83 0.91 

fVf 'V o f M a r g i n after O f l I 

N I ' V o f Decommissioning 

N I ' V O F N E T M A R G I N 

46.9 

12.6 

34.3 

0.86 

53.63 

21.09 

9.42 

63.05 

H.67 

2.25 

0.73 

3.03 

1.19 

0,5.1 

3.56 

0.66 
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DUQUESNE LIGHT 
Costs of Fossil Plants 
5 In Millions 

S33.8/niwh in 2006 wilh ficalallons @ I .£% 

NPV ofMargin after O/H 
NPV of Decommissioning 
NPV OP NET MARGIN 

15.3 
0.9 

MANSFIKI.D 2 2006 2007 2008 200? 2010 2011 2012 2013 2014 2015 2016 
ki\h M.irkcl I'ricc (ccms) 3.38 3.47 3.55 3.64 3.73 3.83 3.92 4.02 4.12 4.22 4.33 
Unil nmput (psli) 549 423 550 5J8 496 549 550 423 549 549 S41 
Deliscred Quipm (g\sh) son 385 501 499 452 500 501 385 500 500 493 

Ri'senui's 16.90 13.34 17.81 18.18 16.87 19.12 19.66 15.47 20.60 21.11 21.34 

Piii-I-Relatfd Emvnsfs 
Fuel Cosls 6.02 4.77 6.39 6.55 6.10 6,95 7.16 5.66 7.56 7.78 7.89 
l:ucl Related FCR Cosls 1.24 0.99 1.31 1.34 1.25 1.41 1.45 1.16 1.53 1.57 1.59 
NOx F.missions 1.38 1.00 1.50 1.56 1.43 1.70 1,78 1.29 1.92 2.00 2,05 
S02 F.missions OLlfl) (0.|4) (SLID (0.12) (0.15) (0,15) (LIS) mn f0.18) f0.2fl) [0.22) 

Toial Fuel 8.55 6.64 9.09 9.33 8,63 9.91 10.24 7.90 10.81 11.16 11.31 

Non-fuel O & M Etnenses 
Vaiiabk OAM 0.99 0.78 1.04 1.06 0.99 1.12 1.15 0.90 1.21 1.23 1.25 
Fixed O&M 0.96 1.05 0.92 1.58 1.21 1.28 1.29 1,00 1.02 2.01 1.59 
Ov ei haul QM 0.82 0,00 0.00 O.OO Q.QQ O.OQ ().95 0,90 0.00 am 

Subtolal 1.95 2.65 1.96 2.65 2.20 2.40 2.44 2.85 2.22 3.24 2-83 
FICA 0.06 0.05 0.06 0,08 0.07 0,07 0,07 0,06 0,07 0.07 0.10 
Prfii'ciiy Tax 0.13 0.13 0.13 0.13 0.13 0.13 0.13 0.13 0.13 0.13 0.13 
Cap Stock Tax 0.14 0.14 0.14 0.14 0.14 0.14 0,14 0.14 0.14 0.14 0.14 

Toial Non-fuel 2.27 2.98 2.28 2.99 2.53 2.73 2.78 3.18 2.56 3.58 3.20 

Capiial Expendiiures 0.17 0.87 0.08 0.18 0.93 0.09 0.19 1.01 0,09 0.21 0.17 

Direct Expenses 10.99 10.48 11.45 12.49 12.10 12.73 13.21 12.08 13.48 14.94 14.68 
Direcl Margin 5.91 2.86 6.36 5.68 4.77 6,39 6.45 3.39 7.12 6.16 6.66 

Overhead Allocation 1.75 1.71 FBI 2.00 1.97 2.02 2.18 2.11 2.24 2.62 2.16 

Expenses Incl. Corp O/II 12.74 12.18 13.27 14.50 14.07 14.75 15.38 14.19 IS.72 17.57 16.84 
Murgln after Cflrp Ofl I 4.16 1.16 4.54 3.68 2.80 4.37 4.27 1.28 4.88 3.54 4.50 

Costs ner kwh (cents) 
Fuel 1.71 1.72 1.81 1.87 1.91 1.98 2.04 2.05 2.17 2.23 2.30 
Non-fuel 0.46 0.7? 0.46 0.60 0.56 0.55 0.55 0.83 0.51 0.72 0.65 
Capital Expenditures 0,03 023 o,o; 0,04 !L21 0,02 0.04 0.26 0,02 CL04 0.03 
Direct Expenses 2.20 2.71 2.29 2.50 2.68 2.55 2.64 3.14 2.70 2.99 2.98 
Direct Margin 1.18 0:74 1.27 1.14 1.06 1.28 1.29 0.88 1.42 1.23 1.35 

Overhead Ailocaiion 0.35 0.44 0.36 0,40 0.44 0,40 0.43 0.55 0.45 0.53 0.44 

Expenses Incl. Corp O/H 2.55 3.17 2.65 2.91 3.11 2.95 3.07 3.69 3.15 • 3.52 3.42 
Margin after Corp O/H 0.83 0.30 0.91 0.74 0,62 0.87 0,85 0.33 0.98 0.71 0.91 
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DUQUESNE LIGHT 
Costs of Fossil Plants 
£ in Million'. 

SJj.H/tnwh in 1006 with ncaUllons @ 1.5% 
MANSI'IHI.I) J 2006 2007 2008 2009 1010 2011 
k\sli M.ukel I'ricc (ccn1\( 3.38 3.47 3.55 3,64 3,73 3.83 
Unil Ouipul (guh) 945 945 749 945 945 855 
Delivered Ouipul (g»li) 875 875 693 874 875 791 

29.59 30.33 24.61 31.83 32.66 30.27 

Fui'l-Hchlcd Kinensrs 
l-uel Casts 10.34 10.64 8,67 11.25 11.58 10.78 
Fuel Relaied ECR Cosls 2.18 2,24 1.85 2,36 2,42 2.26 
NO.x Emissions 2.83 2.95 2.25 3.19 3,33 3.04 
SOI F.missions f0.18) msi £2,2$) (0,33) 0125) (2,29) 

Total Fuel 15.17 15.64 12.50 16.58 17.09 15.79 

Nnn-furl Cli'SM Kxnrnsrs 
Variable O A M 1.73 1.78 1.44 1.86 1.91 1.77 
Fixed O&.S I 1.70 1.87 1.62 2.81 2.15 2.27 
Ch'crhattl (1.00 \J2 0.00 0,00 0.00 

SubloMl 3,43 3.65 4.39 4.67 4.05 4.04 
l-ICA O.U 0.11 0,09 0.13 0.14 0,11 
I'ropcrly Tax 0.23 0,23 0,23 0.23 0.23 0.23 
Cap Slock "Fax 0.24 0.24 0.24 0,24 0.24 0.24 

Toial Non-fuel 4,01 4.23 4.95 5,28 4.66 4.63 

Capital Evpcnditiires 0.19 0.35 1.59 0,21 0,38 1.71 

Direcl Kxpenscs 19.37 20.22 19.04 21.06 22.14 22.13 
Direct Marnln 10.22 10.11 5.57 9.77 10.52 8.14 

Overhead Allocation 3.09 3.29 3.02 3.54 3.60 3.51 

Expenses incl. Corp O/H 22.46 23.51 11.06 25.60 25.74 25.64 
Margin alter Corp O/H 7.13 6.82 2.55 6.23 6.92 4,63 

Cosls per kwh (cents) 
Fuel 1.73 1.79 1.81 1.90 1,95 2.00 
Non-fuel 0,46 0.48 0.71 0,60 0.53 0.59 
Capital Expendiiures 0.04 P.23 0,02 0.04 0,22 
Direct Expenses 2,21 1.31 1.75 2.51 2.53 2.80 
Direcl Margin 1.17 1.16 0.80 1.11 1.20 1.03 

Overhead Allocation 0.35 0.38 0.44 0.41 0.41 0,44 

Expenses Incl. Corp O/l 1 2.57 1.69 3.18 1.93 2.94 3.24 
Margin after Corp O/II 0.81 0.78 0.37 0.71 0.79 0.59 

2012 2013 2014 101$ 2016 IO)? 
3,92 4.02 4.12 4.22 4.33 4.44 
948 945 738 935 948 855 
877 875 683 865 877 791 

34,41 35.17 18.15 36.54 37.98 35.10 

12.28 12.62 10.13 13.21 13.78 12.75 
2.56 2.62 2.14 2.74 2.85 2.65 
3.64 3.78 2.80 4.04 4.30 3.91 

(0.29) (0.3Ij (0.41) (0,35) (0-3?) (0.46) 
18.20 18,71 14.65 19.63 20.54 18.85 

2.01 2,06 1.65 2,14 2.22 2.06 
2.28 1.78 1.81 3.57 2.86 2.83 
(LQQ 0.00 U2 0,08 0,00 0.00 
4.29 3,83 5.04 5.78 5.08 4.89 
0.13 0.12 0.10 0.12 0.18 0.19 
0,23 0.23 0,23 0.23 0.23 0.23 
0.24 0.24 0.24 0,24 0.24 0.24 
4.'JO 4.42 5.62 6.37 5.74 5.55 

0.22 0,41 1.85 0.25 0.45 1.99 

23.32 23.55 22.11 26.25 26.72 26,39 
11.08 11.62 6.03 10.29 11.26 8.71 

3.84 4.11 3.67 4.61 3.93 3.82 

27.16 27,65 25.79 30.85 30.65 30.21 
7.24 7.52 2.35 5.68 7.33 4.89 

2.08 2.14 2.15 2.27 2.34 2.38 
0.56 0.51 0.82 0.74 0.65 0.70 
0,0,1 0,05 0,?7 0.03 0.05 0.25 
2.66 2.69 3.24 3.03 3.05 3.34 
1.26 1.33 0.88 1.19 1.28 » 1.10 

0.44 0.47 0.54 0.53 0.45 0.48 

3.10 3.16 3.78 3,57 3.49 3.82 
0.83 0.86 0.34 0.66 0.84 0.62 

1018 
4.55 
945 
875 

39.79 

14.49 
3.00 
4.66 

21.69 

2.34 
3.21 
0.00 
5.55 
0.19 
0.23 
0.24 
6.21 

0.27 

28.17 
11.62 

4.43 

31.60 
7.19 

2.48 
0.71 
Q.Oj 
3.21 
1.33 

0.51 

3.73 
0.81 

1019 
4.66 
940 
870 

40.56 

14.80 
3.06 
4.81 

(049) 
22.18 

2.38 
3.28 
QM 
5.66 
0.20 
0.23 
0.24 
6.33 

0.49 

29.00 
11.56 

4.30 

33.30 
7.26 

2.55 
0.73 
0.06 
3.33 
1.33 

0.49 

3.83 
0.83 

NI'V ofMargin after O/l I 
NI'V of Dcfommlsslonlng 
NI'V OF NET MA He; IN 
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DUQUESNE LIGHT 
Costs of Fossil Plants 
S In Mi l l ions 

5JJ.#/mwh in lOOd wilh Mcnlallonj @ 2.5% 

NI'V ofMargin aOcr O/ll 
NI'V of Oecommissioning 
NPV OK NET MAKCIN 

(1-0) 
13.9 

(14.8) 

URIJNOT I S L A M ) 2(106 2007 2008 2009 2010 2011 2012 
kwh M.irkei I'ricc (cenls) 16,91 17.34 17.77 18.21 18.67 19.13 19.61 
Unit Output (gwli) 27 27 27 27 27 27 27 
Pcliscietl Output (g\Ui) 25.40 25,40 25.40 25.40 25.40 25.40 25.40 

4.311 4.40 4.51 4.63 4.74 4.86 4.98 

Fii t ' l - l i i ' lH 1 I'd E\ni'tiscs 

Kuel Cosls 2.47 2.53 2.60 2.67 2.74 2.82 2.89 
l-'uel Kekiled liCR Costs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
N O \ limissitins 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
S02 ILtnissions 0.00 ^00 0.00 0.00 0,00 0.00 0,00 

Total l-'uel 2.47 2.53 2.60 2.67 2.74 2.82 2,89 

Nnn-fnel O i S M Exmnsis 

Vjriulite O A M 0.03 0.03 0.03 0.03 0.03 0.03 0.03 
Fixed O&M 0.71 0.73 0.75 0.77 0.79 0.79 0,00 
Oseili.iul 000 0.00 0,00 0.00 0.00 O.OQ 0,00 

Suhtntiil 0.74 0.76 0.78 0.80 0,82 0.83 0.03 
FICA 0.02 0.02 0.02 0.02 0.03 o.o; 0.00 
Pioperty T a \ 0.33 0.33 0.33 0.33 0.33 0.33 0.33 
Cap Slock Tax 0.34 0.34 0.34 0.34 0.34 0.34 0.34 

Total Non-fuel 1.43 1.44 1.47 1.48 1.51 1.51 0.70 

Capiial Hxpendilures 0.20 0.20 0.2! 0.19 0.19 (1.20 0.11 

Direcl Expenses 4.09 4.18 4.27 4.34 4.45 4.53 3.71 
Direct Murgln 0.21 0.23 0.24 0.28 0.29 0.33 1.28 

Overhead Allocation 0.6S 0.68 0.68 0.70 0,72 0.72 0,61 

Etpcnsi-s Inct. Ci.rp O/l I 4.74 4.86 4.95 £.04 5.17 5.25 4.32 
Margin af ler Corp O/H (0.44) (0.45) (0.44) (0.41) (0.43) (0.39) 0.67 

Costs ner kwh fcents) 

Fuel 9.71 9.97 10.24 10.52 10.80 11.09 0.00 
Non-fuel 5.61 5.68 5.77 5.84 5.95 5.96 0.00 
Capital Expenditures 0,77 0.79 0.81 0.75 0.77 0.79 0.00 
Direcl Expenses 16.09 16.44 16.82 17.10 17.51 17.84 0.00 
Dlrecl Margin 0.83 0.90 0.95 1.11 1.16 1.30 0,00 

Overhead Allocation 2.57 2.68 2.66 2.74 2.85 2.83 0.00 

Expenses incl. Corp O / I I 18.65 19.12 19.48 19.85 20.36 20:66 0.00 
Margin af ler Corp O / l l (1.74) (1.78) (1.71) (1.63) (1.69) (L53) 0.00 
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'UQUESNK LIGHT 

in Miillotis 

$33.tt/nmh Ln 2(106 wllh escalallons® 2.5% 

' ' I 'VofMnr f i l t i I I H I T O / I I 
'vt'iTuiKli-il Dt'coinnt. 

. I'V Ol " N1"/l' M . \ I U ; I N 

H4.H 

KAVKIi VAI . I .KV 1 21106 2007 21)08 2009 2010 2011 2012 2013 2014 2015 

vli Market I'ricc (anils) 3.38 3.47 3.55 3.64 3.73 3.83 3.92 4,02 4.12 4.22 
nil Oiil|uit (gull) 2.864 3.373 2,874 2,864 3,373 2,864 2,874 3.373 2,864 3,336 

-liverecl Ouipul (y^l i ) 2.694 3.172 2,703 2,694 3,172 2,694 2,703 3,172 2,694 3,137 

r V c i H H ' S 91.12 ioy.97 96.05 98.13 118.43 103.10 106.02 127.53 111.03 132.52 

m-l-Ui'V.iH'il Kxpfiisrs 

nel CoMs 12.50 15.20 13.39 13.75 16.73 14,67 15.17 18.38 16.10 19.31 

• id Kehited I-Cli CoMs 2.69 3.17 2.70 2.69 3.17 2.69 2.70 3.17 2.69 3.14 

I'olal l :iicl 15.20 18.37 16.09 16.45 19.91 17.37 17.88 21.55 18.79 22.44 

nii-riii'i O&M i-'xiienscs 
aiiablcO&M 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

t\etl O&M 29.19 29.92 .10.67 31.44 32.22 33.03 33.85 34.70 35.57 36.46 

'vcrhaiil 16.02 0.00 16.88 17.32 0.00 18.25 18.74 0.00 19.77 0.00 

Subtolal 45.21 29.92 47.55 48.76 32.22 51.28 52.60 34.70 55.33 36.46 

ICA 1,64 1.67 1.70 1.74 1.77 1.81 1.84 1.88 1.92 1.95 

•operty Tax 2.06 2.06 2.06 2.06 .06 2.06 2.06 2.06 2.06 '2.06 

.»p Slock Tax 2.15 2.15 2.15 -.13 2.15 2.15 2.15 2.15 2.15 

Total Non-I'iicl 51.06 35,80 53.-16 54.70 38.20 57.29 58.65 40.79 61.46 42.62 

.ipital lixpendiinrcs 6.68 6.86 7.04 7.23 7.43 7.63 7.84 8.06 8.28 8.51 

• ircct IHxpcnsi-s 72.93 61.03 76.59 78.37 65.53 82.29 8 J.3 6 70.39 88.53 73.57 

direct Murgln 18.19 48.94 19.45 19.76 52.89 20.81 21.65 57.14 22.50 58.95 

'verhead .-Mlocalion 11.64 9.93 12.14 12.57 10.66 13.05 13.90 12.27 14.71 12.92 

vpcnscs incl. Corp O / l l 84.57 70.96 88.73 90.95 76.20 95.34 98.26 82.67 103.23 86.49 

largln aftvr Corp O/ l l 6.55 39.01 7.32 7.18 42.23 7.76 7.75 44.87 7.79 -16.04 

osts per kwh refills') 
0.56 0.58 0.60 0,61 0.63 0.64 0.66 0.68 0.70 0.72 

ion-fuel 1.90 1.13 1.98 2,03 1.20 2.13 2.17 1.29 2.28 1.36 

apilrl Hxpendilures 0.25 0.22 0.26 0,27 0.23 0.28 0.29 0.25 0.31 0.27 

•iiect Kxpcnscs 2.71 1.92 2.83 2.91 2.07 3.05 3.12 2.22 3.29 2.35 

l i r rc l Murgln 0.68 1.54 0.72 0.73 1.67 0.77 0.80 1.80 0.84 1.88 

ivcrlicad Allocilion 0.-I3 0.31 0.45 0.47 0.3-1 0.48 0.51 0.39 0.55 0.41 

ipenses Incl. Corp O/l 1 3.1-1 2.24 3.28 3.38 2.4(1 3.54 3.64 2.61 3.X3 2.76 

lurcln nftcr Corp O/ l l 0.24 1.23 0.27 0.27 1.33 0.29 0.29 1.41 0.29 1.47 
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HJQUKSNK J.KMIT 
' i ts ls n f iSu t ' l ca r V l u n t 
i n M l l l l n n i 

i J ] . S / m « h In 1 0 0 6 m i h e u d d l o n t % l . S V . 

. i : A \ i-:H V A L L E Y 1 

- 0 , M J T U I | ' i l t ( I c t i i i H 

m l O u ! i « i [ ( p n l i j 

e l ] M - i « 1 0 i i l i m l f j i » h ) 

« t t - H f b l f i 1 E i p t m n 

nel C o . i t 

"«1 P r l j t n t X r . Y C o i n 

I 'Mal I 'MI- I 

t u t I O A M K l i ' f i m 

h VElha i i l 

S i l l i lma I 

I C A 

• i o ) i n t y T i \ 

S i o c l T M 

T o u l N o n - f u t l 

^ | i na ! E i p c n d i l u i E t 

' j r c t ! E i p t n i r i 

' i r r t l M a r t i n 

\ t ' r h t a d A i l o c a i i o n 

• | | i c n i i l I n c l . C n r | i ( W H 

• l i r ^ l n i f l t r C o r p t W I ! 

m u p e r k w h [ c t n l Q 

ml 
-TO-Fl i t I 

J l i i l s l E i p e m l i t m c i 

' L rcc i ^ I i p e n i c i 

l i r f C l M . r l - l n 

r i h e a d A l l o c B I i o n 

p c n u i l o c i . C a r p ( W H 

• r e i n • n r r C a r j i O / l l 

122* i no? 100 B 1009 1010 1011 1011 10|J lOJJ 101S 1016 1017 1018 1019 \m 2011. xm 1013 m* xm 
1 J7 1.35 ) 64 1,73 3 83 3.91 4.02 4.12 i : i 4.33 4.44 4.5J 4.66 4.78 4.90 3.02 i.15 5.28 5.41 5.54 

00] KSi 8H5 99| 883 883 991 883 883 991 883 883 991 883 883 991 SSI 991 883 991 

B.'9 831 931 8:9 819 9)4 829 829 031 819 829 931 829 829 931 829 829 931 829 911 

J i . « IB.7-1 19.SS JJ.91 30,9S J1.7! 36.61 31.JJ 34.16 39.33 JS.89 36.79 42.3S 38.6S 39.62 45.61 41.61 42.67 49.11 44.83 51.60 

101 3 7! 3 84 4 41 4 09 4.5! 1 90 4 50 4 64 M S 1.94 ! 09 J 89 5 43 5.59 6 46 5.97 6,13 7.09 6,56 6.73 

9.9! 
i ; i 

9B) eii 0B3 093 0 83 093 511 0 93 0 8} 0 83 M i 083 m. 083 0 83 

1 or 

9.9! 
i ; i •1 6S 5 38 1 9 ; 5 05 5.81 5 J : 5 47 6 31 - '' 5.92 6 82 6.26 642 7,39 6 BO 696 8 02 7,39 7.56 

OW ooo 0 00 0 00 0.00 000 0 00 0 00 000 000 000 000 O.OO 0.00 000 000 OOO 0.00 0 00 0.00 000 

s l i H66 887 9.10 9 32 9.56 9,79 10 04 10 29 10 55 10 SI U.08 11.16 11.64 n.95 13 21 11.14 11.85 13,17 13.50 1184 

i 6 J Ul 0 00 L51 m 0 00 l U i i i 900 i l l i l l sse 4 99 L i i 000 L i i L£2 000 186 6 02 

s i f 11.10 12.60 0.10 13.15 13.59 9.79 14,29 14 66 10 55 I.M: 15.81 11.36 16 63 12.06 12,23 17.94 18.41 13.17 19,35 1986 

0-16 0 47 0 48 0 49 O.iO 0.51 0 51 0.J3 0 54 0.55 0 58 060 061 0.61 0.63 0 65 066 0.67 0 68 0,70 0.71 

o i : 0 41 0.41 0 4 1 O.Jl 0.41 0 J l 0,42 0 42 0.42 o J : 042 042 0.41 0 41 0.41 0.42 O.A: 0 4 1 0,41 0.42 

0 J l 0 41 0.44 0 44 0J4 044 0 J4 0,44 0 J-l 044 O.JJ 0 44 0 44 0.44 0 44 0 44 0 44 0.44 0.44 0.44 0.44 

9.76 13 62 13.91 10 44 N.60 14.95 11.17 15.68 16.03 11.9; 16 86 17.26 123 : 1S.II 18.55 11.71 19.46 19.93 14.7] 20.91 :I-J: 

!.:o i 84 600 6 . 1 ! 6.3: 6.49 6 67 6 85 7.03 7, : : 7.J4 7.41 7.61 7,80 8,19 840 8.61 8 82 9.04 9.27 

10. J I 1-1.00 1-1.61 11.97 1S.S4 16.49 13,67 17.85 18.55 13.4g 29.87 J0.60 17.2J 32.16 32.95 19,32 34,65 35.50 31,55 37.34 38.15-

11.07 -1.71 •1.9-J 11.94 S.M S.13 11.95 5.48 5.61 13.85 6.03 6.19 15.10 6.49 6.66 16.19 6.98 7.17 17.56 7.49 13J5 

1 If. 3.91 3,90 3.51 4.:o 4 : 0 3.90 4.85 4,74 4 J7 J39 4.4! 4,28 4.77 5.20 4.72 5,71 5.69 572 6 16 J.J1 

J7.9! l l l . i l 25.-19 J 0.0-1 30.70 2 7.57 31.70 33.29 29,06 34.15 35.03 31.54 36.93 JB.15 34.03 40.16 41.19 3 7.27 43.60 45.76 

7S1 O.SJ 1.0J 8.J1 0.91 1.03 90S 0.63 0.87 9,37 1.64 1.76 10.81 1.71 1.47 11.J7 1.17 1.47 11.85 1.21 S.84 

0 5 1 a i i 0S6 Q.58 0 59 061 0.63 0.64 Q.66 Q6& 0 70 0.11 0.73 0.71 077 0.79 0 82 0 84 0 86 0 89 081 

1 Oi 1.64 1.68 1.11 1.76 1.80 i .m 1.89 1.94 LIS 103 2 08 1.38 2.18 2 24 1.48 2.35 1.40 1.58 J.S2 no 
061 0 70 045 0,76 0 78 071 9.8? 0 85 626 0_87 opp m. 0^91 034 OSS Lfil m 
1.19 1.90 1.96 1.36 3.11 J.10 2.54 3.36 J.44 1,74 3,60 3.69 2.93 3.SS 3.98 3,15 4.18 4.18 3J9 4.50 4 11 

1.10 0.J7 0.59 1.11 0.61 0.63 1.J9 0.66 0.68 1.49 0.73 0.75 1.61 0.110 1.75 0.84 0,86 1.89 0.90 1.43 

0 J.< 0.47 0 J7 0.38 O.M O.M 042 0,!9 0 57 0.48 053 0.53 0.46 0.58 0 63 0.51 0 69 0 69 061 0,76 081 

I.M JJT i . y 1,7J J.61 J,70 1.95 1,94 4.01 1.11 4,13 413 1.J9 4.46 4.60 3,66 4.17 4.97 4.00 5.26 4.92 

O.U 0.10 O.U 0.90 0.11 0.11 0.07 O.OB 0,11 1.01 0.10 0.11 1,16 0.31 0,111 1.14 0.15 0.18 1.17 0.15 O.U 
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DUQUKSNK I . fCH T 
Costs i>f NUCU-IIC Pliml 
\ In Mit l intu 

UJ.R'nioh In 1006 »l!K n o ' i l l u n t % 1.9V. 

I 'KBRV 

knl i Mmlc l Price (cn iu) 
i 'nil Oiiipui f j t»h) 
/ c l ^ t ' r ' l , " l l ' l p l i ! I^vih) 

K i i t n u t i 

Ku ; I -Hf l j l t i t KM' tn ic i 

I'llrl Co l l i 

rm-l HclJieJ FiCP Ccnf 

T . i " l fnet 

\*-,ni>blt 0 \ M 

• A i l l m i l 
Sutili ' l i l 

I IC'A 

I ' I L I K I I ; Ta i 

< 'A\I S IPCI T i r 

Tflnl Non-lncl. 

l ' i (>i l i l l i ' l 'dTil i l inel 

I l l f fCI E ipenst i 

l l i f i d M i r u l n 

( h e i h t a j ,\llLii;iriiin 

^kpcmci Inr l . Corp ( I ' l l 

M.fS-u Jfttr Cnqi O ' l l 

ni l ) I ' o i l i per k i ih j 

fuel 

Son-file' 

Cipilal Expfliiliiurci 

[ l l r t c i E i p i m c i 

D l r t t t Murgln 

O.'CIIICBJ Allocitjon 

Ki|Ptn>ti Incl. Corp OJM 

M i r (In . ( I t r Corp O/ l l 

VI'V o l M i r g l n i f t t r O / l l 

I in i l r r fundtd Dtcnmm. 

N I ' V O F N K T M A R < ; ] \ 

11106 1007 1008 1009 2010 101) 2011 1013 1014 2015 1016 1017 10)9 2010 1021 1011 
i.m 3 47 3.51 164 1.71 3 S3 1.92 4.02 4.12 1.22 1.33 4.44 4.55 4.66 4,78 4.90 5.01 
I.M: 1,136 1,416 1.236 1.412 1,236 1,416 1,256 1.412 1.236 1,416 i . : i s 1.412 1.256 1,416 1.256 1.412 
I.JJ3 I . I U 1,346 1.195 1.111 1,193 l.)46 1,195 1.141 1.191 1,146 1.195 1.343 1.193 1,147 1.195 1.143 

•IJ.-II •Jl.-II 47.85 43.32 50.13 43,71 51.81 48.04 53.14 50.47 58.30 53.03 61.08 55.71 64.36 S8.S2 67,42 

6 1 : 5 91 6 29 7 30 6.70 7,79 7.13 B : j 7.58 8 80 8 04 9.20 8 49 9 82 8.71 9.79 

UJ 1,1? t-il L i i ue UJ Lie U i us U i ue m 
7.77 7.10 e: : 7 49 861 7.89 9,13 B37 9 59 878 10.15 9,24 10 63 9.68 11.17 9.91 U . U 

0 00 0 00 ooo 000 000 0 00 0 00 000 0 00 000 ooo 000 000 0,00 000 000 000 
IH I I 18 J6 19.03 19 50 19 99 20 49 21 00 : i . 5 ] 21.06 i : a: : i , i 8 :3.76 :4 35 14.96 25.39 :6.:3 26 88 
0 00 J*6 000 i l * PJ/O U2 OOQ J 6] 0 00 4 88 QW OOP iAl OOQ U l 0 00 

18 I I ::.;: 19.03 23 67 19 99 24.88 :i oo :6 , i5 22.06 :7,;o : i is :s 9i :-UJ 3019 23.59 31.80 26 88 

*/» n't n'a fi'« n's n' l n' l n ' i n' l n'a n'a n/i a/i n ' l 
113 1 11,31 I I 34 11.34 1131 11.34 11.31 11.31 1 1 34 1111 I I 31 1 1 34 11.34 11.34 11.34 11.34 I l . U 
:.jt> : 36 1.36 : 36 2 36 2.16 :..i6 :.36 2.36 : 16 2 16 M b lib 216 136 2-16 2.36 

J l XI s t . : : 37 37 J3 6-) 38 58 31 70 39.86 15 77 11 10 36 88 i : 61 38 06 4 1.10 39 29 4 i . i l 40.59 

> 3 . ; : 3.40 3.72 3.59 1.93 J HO 1.16 101 4,10 4 I i 1 61 4 48 4.90 4.73 5.17 5.00 

42. SO 46 84 44 34 48.57 45.92 30.41 47.63 51.34 41,1 B 54 17 31.28 56.49 53.17 58.67 55.19 60.58 56.72 
1.63 (S.43) 3.50 (3-05) 4 1] (4.69) 5.IB (4.30) 5.96 (1.90) 701 (3.46) 7.91 (2.96) 9.17 (2.06) 10.71 

6 83 7.61 1.03 7.79 7 47 7.99 7 85 9,11 s.:o 9,55 7 53 8.17 8.36 8.70 8,70 9.73 9,35 

-19.63 34,47 51.37 36.37 33.40 56.40 35.48 61.46 57.38 63.92 3B.B1 64.66 61.31 67.37 63,89 70.13 66.06 
(-1,1(1) (13.03) (3.SI) (11.14) (3.26) (11.68) (3.67) (13.41) ( " •11 (13.43) ( O i l ) (11.63) (0.45) (11.66) 0.46 (11.81) 1.16 

O.;K 0 59 0.61 0.63 0.64 066 0 68 0.70 071 0.71 0 75 0.77 0.79 0.8! 0.83 0.83 0 8} 
2.37 3,03 2.43 3.13 2.31 323 2.58 3.34 1.66 3,45 1,74 3.37 2.81 1 69 2.92 1.81 3 0J 

9JJ SL12 (L2i LH SJZ Ei i £28 OJI (H0 O i l Ul 11? e j i Oil l i i l i i i n 
J.I9 3 .n 3,29 4.0T 3.41 4. ] } 1.54 4.38 1.68 4,35 1.81 4.73 1.96 4,91 *. l l ) S.D7 4.12 
0.10 (0.4S) 0.26 (0.42) 0.31 (0.19) 0 J < (0.16) 0.44 (OJJ) 0.32 (0.19) 0.59 (0.15) 0.68 (0.17) 0.80 

0.31 0.64 o.s: 0 61 0.56 0 67 0.38 0.76 061 0 80 0 56 0.68 0 62 0,73 06J 0 82 0.70 

3.70 4.56 3.82 4.71 3,98 4.89 4.11 5.14 4.J9 5.15 4.37 3.41 4,58 3.64 4,74 5.89 4.92 
(0.31) (1.09) (0.26) (t.OB) (0.24) (1.06) (0.10) ( I . l l ) (0.17) ( l . U ) (0.04) (0.97) (0.03) (0.98) 0.03 (0.99) 0.10 

10U 
5.15 

1.256 
1,193 

61.49 

8.71 

I 20 

9.91 

0 00 

27.55 

5.58 

33.13 

n ' l 

11.34 

2.36 

46.83 

61.19 

(0.70) 

72.17 

(10.67) 

0.83 

3.91 

04$ 

3.21 

(0.06) 
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Li i 
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1-xhibit DJC-21 
Page 65 o f l 4 ] ft 

DUQUESNE LIGHT COMPANY 
Net Present Value of 

Generating Plant Assets 
as of 12/31/05 

$ in Mi l l i ons 

Exhibit DJC-3 
Page 56 of 67 
Revised 

Combined Cycle 

A r i t h m e t i c Escalation to S44.1/mwh in 2006 w i t h escalations 2.5% 

Plnnt Margin Decommissioning 

Fossil Plants: 

Cheswick 

Sammis 

Eastlake 

Elrama 

Mansfield ] 

Mansfield 2 

Mansfield 3 

Brunot Island 

Phillips 

Total Fossil 

194.6 

51.0 

3S.5 

0.0 

125.1 

39.0 

79.7 

3.5 

0.0 

531.3 

(23.6) 
(8.0) 
(7.0) 

(35.0) 
(12.6) 

(0.9) 

(2.3) 

(13.9) 

(9.5) 

(112.9) 

Net Plant 

Value 

171.0 

43.0 

31.5 

(35.0) 

112.5 

38.1 

77.3 

(10.4) 

(9.5) 

418.5 

Nuclear Plants: 

Beaver Valley 1 

Beaver Valley 2 

Perry 

Total Nuclear 

218.5 

91.9 

56.1 

366.6 

(0-0) 

(8.5) 

(11.0) 

(19.6) 

218.5 

83.4 

45.1 

347.0 

TOTAL PLANTS $897.9 ($132.4) $765.5 



DUQUESNE LIGHT 
Costs of Kossil Plants 
S In Mlil iom 

Arllhmelic Eicalmlun to S-14.1/m«h In 2006 v>llh eicilalions % 2.S% 

•SrV <>( Margin fiRer O/II 
NI'V of Dccnmmlsslonlng 
NI'V OF NET MARC IN 

19J.6 
23.6 

C U K S U ' I C K 2006 2007 2008 2009 2010 2011 2012 2013 2014 

kwh Matkel I'ricc {cenls) 4.41 4.52 4.63 4.75 4.87 4.99 5.11 5.24 5.37 

l i n i i Ouipul (g«h) 4,235 4,062 4,425 4,231 3,707 4,413 4,249 4,062 4,374 

ndivLTtil Ouipul (^v l i ) 4,030 3,866 4,211 4.027 3,528 4,200 4,044 3,866 4.163 

177.62 174.64 195.01 191.14 171.65 209.42 206.68 202.54 223.56 

iMid-Rdi i le i ] Kitien*c» 

I-'LICI Costs 61.67 60.69 68.62 70.81 65.11 79.74 79.21 78.70 88.19 

I :iiel Related HCR Cosw 1.08 1.11 1.14 1.17 1.20 1.23 1.26 1.30 1.32 

NO.x remissions 8.24 8.17 9.60 9.34 7.63 10.85 10.87 10.49 12.08 

SOZ Hmissions 6J6 IM 7,69 6.64 9.49 9.68 Ul 11-70 

"I'olal I ' I I C I 77.14 76.21 87,00 89.01 80.58 101.32 101.03 100.20 113.29 

Nun-ruel C)J£'M Kt/ienie^ 

\ ' j r i . ihle O & M 3.73 3.67 4.11 4.03 3.62 4.43 4.38 4.30 4.75 

l ; t « ( l O & M 13.IS 15.38 15.33 14.]] 9.12 16.38 15.26 17.69 17.55 

0\erhiiul o,go (1,00 0,0Q (LfiO |B. 56 0,00 0.00 0.00 0.00 

Subtolal 16.88 19.06 19.43 18.14 31.30 20.81 19.63 21.98 22.30 
Carbon Injcclion Costs 3.01 2.R0 2.81 3.09 2.52 2.93 3.33 3.13 3.07 

FICA 0.53 0.57 0.58 0.52 0.43 0.58 0.60 0.67 0.68 

I'rnperty T.ix 0.S4 0.84 0.84 0.84 0.84 0.84 0,84 0.84 0.84 

Cap Stock Tax 0.88 0.88 0.88 0.88 0.88 0.88 0.88 0.88 0.88 

Total Non-fuel 22.14 24.14 24.54 23.4', 35.96 26,04 25.28 27.50 27.76 

C.ipital Hxpendiltire.! 5.56 5.72 5.89 6.08 15.46 4.96 .1.58 2.12 1.53 

Dlrecl Expcnie^ 104.83 106.07 117.43 118.55 132.01 132.31 129.89 129.82 142.58 

I l i rvct M a r t f l n 72.79 68.57 77.57 72.S9 39.64 77.11 76.80 72.73 80.98 

Overhead Ailocaiion 16.73 17.26 18.61 19.02 21.48 20.99 21.40 22.63 23.68 

Exponics Incl. Corp O / I I 121.57 123.33 136.04 137.57 153.49 153.30 151,29 152.45 166.27 
Margin a Oer Corp O/l I 56.06 51.30 58.97 53.57 18.16 56,12 55.39 50.10 57.29 

Cosls tier kwh fccnlsl 

Fuel 1.91 1.97 2.07 2.21 2.28 2.41 2.50 2.59 2.72 
Non-fuc! 0.55 0.62 0.58 0.58 1.02 0.62 0.63 0.71 0.67 
Capital Fxpcnditurcs 0,14 0,15 O.H SJJ 0.44 0J.2 0.0? 0,05 0J4 

Direct EKpcnses 1.60 2.74 2.79 2.94 3,74 3.15 3.21 3.36 3.43 
Dine) M a r g i n 1.81 1.77 1.84 1.80 1.12 1.84 1.90 1.88 1.95 

Overhead Allocation 0.42 0.45 0,44 0.47 0.61 0.50 0.53 0.59 0.57 

Expenses Incl. Corp O/H 3.02 3.19 3.23 3,42 4.35 3.65 3.74 3.94 3.99 
Murgln a f le r Corp O/H 1.39 1.33 1.40 1.33 0.51 1.34 1.37 1.30 1.38 
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DUQUESNE LIGHT 
Costs of Fossil Plants 
S In Millions 

ArUhmetlc Escatallon to S44.1/mwh In 2006 wllh escalmloni % 

NI'Vor\ targln «ner O/H 
NT'V orDecommhsionlng 
NPV OF NET MARGIN 

51,0 
8 0 

43.0 

SAMMIS 1M6 }007 2008 1009 2010 
kwh Market I'ricc (cciil*) 4.41 4.52 4.63 4.75 4,87 
Unit Omput {gwh) 1,558 1,290 1,563 1,437 1,537 
Hdivcred Ouipul (gwh) 1,493 1,236 1,498 1,378 1,474 

Rv\ omits 65.H2 55.85 69.37 65.40 71.69 

Fucl-Uelnteil Emcn-.''! 

Fuel Costs 23.17 20.33 25,67 24.55 27.34 

l-'uel Rekitcd ECR Cosls 0.03 0.03 0.03 0.OJ 0.03 

NO.x Hmissions 2.05 1.77 2.24 2.15 2.39 
S02 Fmi.ssions 0.98 0.66 U i IM 1.27 

Total l-'uel 26,83 22.80 29.08 27.75 31.03 

Ndn-fuvl O&M Ftprrms 

\'anable O&M 2.29 1.93 2.40 2,26 2.48 

Fixed O&M 4.29 3.75 4.80 4.63 4.71 

Oveihaul P,W> 4,00 0,00 0,00 0.00 

6.58 9.68 7,19 6.89 7.18 

FICA O.U 0,17 021 0.20 0.24 

Pro pern" Tax 1.49 1.49 1.49 1.49 1.49 

Cap Slock Tax 0.31 0.31 0.31 0.31 0.31 

Total Non-fuel 8.58 11.64 9.20 8.88 9.22 

Capital Expendiiures 0.22 4.16 0.49 1.59 0.52 

Direct Expenses 35.63 38.60 38.77 38.21 40.76 

Direct Margin 30.18 17.24 30.60 27.18 30.93 

Overhead Allocation 5.69 6.28 614 6,13 6.63 

Eipenses Incl. Corp O/ll 41.32 44.89 44.91 44.34 47.39 

Margin flOer Corp O/II 24.50 10.96 24.46 21.05 24.30 

Cdsts tier kwh fcentsl 
Fuel 1.80 1.84 1.94 2.01 2.11 

Non-fuel 0.57 0.94 0.61 0.64 0.63 

Capital Expenditures Q,(H 0,34 0,03 0.12 Q.(M 

Direct Expanses 2.39 3.12 1.59 2.77 2.77 

Direct Margin 2.02 1.39 2.04 1.97 2.10 

Overhead Allocation 0.38 0.51 0.41 0.44 0.45 

Eipenses Incl, Corp O/II 2.77 3.63 3.00 3.22 3.22 

Margin afler Corp O/II 1,64 0.89 1.63 1.53 1.65 
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DUQUESNE LIGHT 
Costs of Fossil Plants 
S In Millium 

Arlllimrllc Esculalbn io SJ4.1/niwh in 1006 wllh rscaUllims (a; 2.5Vo 
K A S I l . A K K 1006 2007 20011 2009 2010 2011 
kwh Markcl I ' ikc (ccnn) 4.41 4.S2 4.63 4.75 4.87 4.99 
Unil Ouipul fgvsli) 1,206 1,367 1,208 1,205 1,267 1,123 
Delivercil Ouipul (gwh) 1,149 1,302 1.151 1,148 1,207 1,069 

Ui'icnues 50.62 58.80 53.30 54.49 SN.73 53.33 

NI'V of Margin alter O/H 
NI'V of Dtcommhslonlng 
NI'V OF NET MAUOIN 

38.5 

7.0 

l-'uel Costs 15.96 18.60 16.95 17.43 18.85 17.19 
Fuel Related ECR Costs 0.12 0.12 0.12 0.13 0.13 0.13 
NOx Hmissions 1.05 1.24 1.14 1.19 1.30 1.20 
S02 Emissions $,57 6,12 U l 7,00 

Total Fuel 22.38 26.52 24.33 25.31 27.78 25.52 

Nnn-fuel Oi&M Evnenscv 
Variable O&M 1.67 1.94 1.76 1.80 1.95 1.77 
Fixed O&M 4.73 5.17 5.54 5.14 5.76 5.37 
Overhaul 0,00 0,00 0.00 0,00 0,64 

Sublotal 6.40 7.11 7.30 6.94 8,35 8.57 
FICA 0,20 0.21 0.22 0.20 0.26 0,20 
I'ropeiiy Tax 1.27 1.27 1.27 1.27 1.27 1.27 
Cap Slock Tax 0.26 0.26 0.26 0.26 0,26 0.26 

Total Non-fuel 8.14 8.86 9.05 8.68 10,14 10.31 

Capital Expenditures 2.39 0.66 0,91 0.91 1.06 0.78 

Dlrecl Eipenses 32.91 36.05 34.30 34.90 38.98 36.61 
Direcl Margin 17.71 22.76 19.00 19.58 19.75 16.72 

Overhead Ailocaiion 5.25 5.87 5.43 5.60 6.34 5.81 

Eipenses Incl. Corp O/l I 38.16 41.91 39.73 40.50 45.33 42.42 
Margin aflcrCorp O/H 12.46 16.89 13.57 13.98 13.41 10.91 

Costs per kwh fcentsl 
Fuel 1.95 2.04 2.11 2.21 2,30 2.39 
Non-fuel 0.71 0.68 0.79 0.76 0.84 0.96 
Capital Hxpendilures P,?l P.05 o.os 0,0* 0,09 0.07 
Direct Eipenses 2,87 2.77 2.98 3.04 3.23 3.42 
Direct Mnrgln 1.54 1.75 1.65 1.71 1.64 1.56 

Oveihe.id Allocation 0.46 0.45 0.47 0.49 0.53 0.54 

Expenses Incl, Corp O/II 3.32 3.22 3.45 3.53 3.75 3.97 
Margin after Corp O/ll 1.08 1.30 1.18 1.22 I . l l 1.02 

31.5 
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DUQUESNE LIGHT 
Costs of Fossil Plants 
S In Mi l l ions 

tUJKAMA. 
UUi Mj ikc l I'ricc (cenls) 
Unil Ouipul (gwh) 
Delivered Ouipul (gwli) 

Arllhmelic Eicalnllon tn S44.l/mwh I 

keienues 

Fui'l-Relutetl Eupmscs 
Fuel Casts 
Fuel Related ECR Costs 
N'Ox Ii miss ions 
SOI F.missioiw 

Toial Fuel 

Non-fuel OJtM Expenses 
Variable O&M 
FLxetl O&M 
fhcrhaul 

Suhtolal 
FICA 
I'ropeny Tax 
Cap Stock Tw 

Toul Nort-/ueJ 

Capital Expendiiures 

Dlrecl Expenses 

Direct Murg ln 

-0 
cc 
o 5* 

O 
O 

Overhead Allocation 

Expenses Incl. Corp O/II 
Margin nfU't Corp OH I 

Costs per kwh fcentsl 
Fuel 
Non-fuel 
Capital Expenditures 
Direct Expenses 
Direct Margin 

Ovcihead /Vllocalion 

Expenses Incl. Corp O/II 
Margin after Corp O/l I 

NI'V of Margin alter O/H 
NI'V of Decommissioning 
NI'V OF NET MARGIN 
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DUQUESNE LIGHT 
Costs of Fossil Plants 
$ lit M i l l i ons 

Artlhmctlc Etcalallon lo SJ4.1/mwh In 1006 wllh csculHtioni IS1, 2.5% 

M'V <irMHrKlnanrr(VI( 

NI'V of Di-conimissliiiilng 

NI'V OK MKT MARGIN 

125.1 

12.6 

M A N S I ' I E I . I ) 1 2006 2007 2008 ?009 2010 2011 2012 20|3 
kwli Market Price (cenu) 4.41 4.52 4.63 4.75 4.87 4.99 5.11 5.24 
Unil Oulput ( p \ h ) 1,519 1,973 1,978 1,781 1,973 1,973 1,632 1,865 
Delivered Ouipul (gull) 1,377 1,789 1,794 1,615 1,789 1,789 1,480 1,691 

Rni ' nu t ' i 60.70 80.81 S3.06 76.65 87.03 H9.20 75.65 SH.SH 

Fin ' l -RrlHtt i l K in i -nsn 

Fuel Costs 16.86 22.55 23.25 21.55 24.55 25.26 21.48 25.28 
Fud J i d j i c d U C H Cosls 3.49 4.58 4.71 4.38 4.95 5.08 4.36 5.08 
NOx Hmiisions 3.36 5.02 5.23 4.76 5.67 5.92 4.68 5.94 
S02 F.missions (Q.31) (0,331 (0,41) {0,3?) {0,431 (0.5?) f(W) 

Tol.il Fuel 23.32 31.84 32.87 30.28 34.77 35.84 29.95 35.76 

Non-fuel 0 , S M Kxni'nst's 

Vaii.il.le O i M 2.73 3.63 3.73 3.44 3.90 4.01 3.39 3.97 
Fixed 0.tM 3.52 3.88 3.37 5.83 4.45 4.71 4.74 3.68 
(J\ ci haul 132 o.oo 0,00 0-00 o.oo 0,00 MJ 

Sul'ioi.i! 9.18 7.51 7.10 9.27 8.35 8.72 10.71 8.46 
FICA 0.20 0.22 0.21 0.27 0,28 0.24 0.25 0.23 
Property Tax 0.48 0,48 0.48 0.4 B 0.48 0.48 0,48 0.48 
Cap .Slock l ax 0.50 0,50 0.50 0.51 0,50 0.50 0.50 0.50 

J'or.il Non-fuel JO. 35 8.7) 8.29 10,5 9.61 9.94 )1.94 9.67 

Capital Expenditures 3.20 0.40 0.75 3.45 0.43 0.82 3.72 0,47 

Direct Expenses 36.88 40.95 41.91 44.24 44.81 46.59 45.61 45.91 
Direct M a r g i n 23.82 39.87 41.15 32.41 42.22 42.61 30.04 42.68 

Overhead Allocation 5.89 6.66 6.64 7.10 7.29 7.39 7.51 8.00 

Expenses Incl. Corp O/l I 42.77 47.61 48.55 51.34 51.10 53.98 53.12 53.91 
Margin a f le r Corp O/ l I 17.93 33.20 34.51 25.31 34.93 35.22 22.53 34.68 

Costs ner kwh (centsl 

Fuel 1.69 1.78 1.83 1.87 1.94 2.00 2.02 2.12 
Non-fuel 0.75 0.49 0.46 0.65 0.54 0.56 0.81 0.57 
Capital Expcndinircs 0,23 o,o; 0.04 0,21 0,02 0,05 0,25 0,03 
Dirtrl Expenm 2.68 2.29 3.J4 2.74 2.51 2.60 J.OJJ 2.71 
Direct Marg in 1.73 1.23 2.29 2.01 2.36 2.38 2.03 2.52 

(A'cihead Ailocaiion 0.43 0.37 0.37 0.44 0.41 0.41 0.51 0,47 

Expenses Incl. Corp O/l 1 3.11 2.66 2.71 3.18 2.91 3.02 3.59 3.19 
Murgln alter Corp O/ I I 1.30 1.86 1.92 1.57 1.95 1.97 1.52 2.05 

1014 

5.37 

1,973 

1,789 

96.06 

27.49 

5.51 

6.70 

I M D 

39.16 

4.31 

3.74 

0.00 

8.06 

0.24 

0.48 

0.50 

9.28 

0.89 

49.33 

46.74 

8.19 

57.52 

38.54 

2.19 

0.52 

0,05 

2.76 

2.61 

0.46 

3.22 

2.15 

2011 
5.50 

1.951 

1,769 

97.36 

27.98 

5.59 

6.86 

(SLm 

39.85 

4.37 

7.33 

QM 

11,70 

0.24 

0.48 

0.50 

12.92 

0.86 

53.63 

43.73 

9.42 

63.05 

34.31 

2.25 

0.73 

(UlS 

J.03 

2.47 

0.53 

3.56 

1.94 
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DUQUESNE L I G H T 
Cost.s o f Fossil Plants 
S in M i l l i o n * 

Ari lhrnpllc Kscalallon (o SJ J. I 'mwh In 2006 wl lh csralalhms (a< 2.5% 

Non-rncl O .SM Hxpenses 

MANSI'IELI) 2 2006 2007 2008 2009 2010 201 i 2012 2013 2014 201? 2016 
kwh Markel I'ricc (cents) 4.41 4.52 4.63 4,75 4.87 4.99 5.11 5.24 5,37 5:50 5.64 
Unil Ouipul (gwh) 549 423 550 548 496 549 550 423 549 549 541 
Dtlivercil Ouipul (gwh) 500 385 501 499 452 500 501 385 500 500 493 

liei tnucs 22.0J 17.38 23.20 13.69 21.98 24.92 25.61 20.16 26.84 27.50 27.81 

Fuel-lielalfil Emenses 
Fuel Costs 6.02 4.77 6.39 6,55 6,10 6.95 7,16 5.66 7,56 7.78 7.89 
Fuel Related F.CK Costs 1.24 0.99 1.31 1.34 1.25 1.41 1.45 1.16 1,53 1.57 1.59 
KOx Emissions 1.38 1.00 1.50 1.56 1.43 1.70 1.78 1.29 1,92 2.0O 2.05 
$02 Emissions «np> f0.|4) fO.U) [0J.2J (0,15) (0,15) (0,1$) (0,22) (0.18) fOJO) f0.22J 

Toial Fuel 8.55 6.64 9.09 9.33 8.63 9.91 10.24 7,90 10.83 11.16 11.31 

Variable O&M 0.99 0.78 1.04 1.06 0,99 1.12 1.15 0,90 1.21 1.23 1.25 
FLxcd O&M 0.96 1,05 0.92 1.58 1.21 1.28 1.29 1,00 1.02 2,01 1.59 
Oveihaul 0,00 0.00 0.00 0,00 0.00 O.OO 0.21 (1.00 0.00 0.00 

Suhtotal 1.95 2.65 1.96 2.65 2.20 2:40 2.44 2.85 2.22 3.24 2.83 
FICA 0,06 0,05 0.06 0.08 0,07 0.07 0,07 0.06 0.07 0.07 0.10 
Propcny Tax 0.13 0,13 0.13 0.13 0.13 0.13 0,13 0.13 0.13 0.13 0.13 
Cap Stock Tax 0,14 0,14 0.14 0.14 0.14 0.14 0.14 0.14 0.14 0.14 0.14 

Toial Nnn-fuel 2.27 2.98 2.28 2,99 2.53 2.73 2.78 3.18 2,56 3.58 3.20 

Capiial Expenditures 0.17 0.87 0.08 0.18 0,93 0.09 0,19 1.01 0.09 0.21 0.17 

Direct Expenses 10.99 10.48 11.45 12.49 12.10 12.73 13.21 12.08 13.48 14.94 14.68 
Direct Margin 11.04 6.90 11.75 11,19 9.88 12.19 12.40 H.07 13.36 12.56 13.12 

Overhead Ailocaiion 1.75 1,71 1.81 2.00 1.97 2.02 2.18 2.11 -2.24 2.62 2.16 

Expenses Incl. Corp O/ll 12.74 12.18 13.17 14.50 14.07 14.75 15.3N 14.19 15.72 17.57 16.84 
Margin alter Corp O/H 9.28 5.20 9.94 9.19 7.91 10.17 10.23 5.97 11.12 9.93 10.97 

m 

(IQ =f 

j n 

Ciisls per kwh (cents) 
Fuel 
Non-fuel 

Capital Expenditures 
Direct Eipenses 
Direct Margin 

Overhead Allocation 

Expenses Incl. Corp O/II 
Margin after Corp O/ll 

NPV ofMargin after O/H 
NI'V of Decommissioning 
NPV OF NET MARGIN 

39.0 
0.9 

38.1 

1.7] 1,72 1.81 1.87 1.91 1.98 2.04 2.05 2.17 2.23 2.30 
0.46 0.77 0.46 0.60 0.56 0.55 0.55 0.83 0.51 0.72 0.65 
0,03 0.23 0.02 0.04 0.21 0.02 0.04 0.26 0.02 0.04 0.03 
2.20 2.72 2.29 2.50 2.68 2.55 2.64 3.14 2.70 2.99 2.98 
2.21 1.79 2.35 2.24 2.19 2.44 2.48 2.10 2.67 2.51 2.66 

0.35 0.44 0.36 0,40 0.44 0.40 0.43 0.55 0.45 0.53 0.44 

2.55 3.17 1.65 2.91 3.11 2.95 3.07 3.69 3.15 3.52 3.42 
t.86 1.35 i.98 1.84 1.75 2.03 2.04 1.55 2.22 1.99 2.23 
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DUQUKSNI- L I G H T 
Costs o f Fossil IManis 

MANKKIE1.I) 3 
kwh M.nket I'rice (ccri») 
Unil Ompui (gwh) 
Delivered Oinjiul (gwh) 

lictrnui's 

FuH-Rt'laU'd Eipenses 
Fuel Costs 
Fuel Rebied ECR Costs 
NOx Emissions 
S02 Emissions 

Tola] Fuel 

Non-fuel O A M Esnenscs 
Variable OAM 
Fixed O&M 
Ovrrluul 

Subtolal 

Fit: A 
I'rope ily Fax 
Cap Slock Tix 

Toial S'on-fiicl 

Capital F.xpcnilimres 

Dlrecl Eipenses 
Direcl Murgln 

Overhead Allocation 

Expenses Incl. Corp O/ll 
Margin after Corp O/U 

Costs per kssh fcentsl 
Fuel 
Non-fuel 
Capital Expenditures 
Direct Expenses 
Direct Margin 

Ovcthead Ailocaiion 

Expenses Incl. Corp O/ll 
Margin after Corp O/H 

NTV of Margin alter O/H 
NI'V of Decommissioning 
NTV OF NET MARGIN 

Arithmetic Escalallon tn J44.l/mvsh In 2006 wllh escaimions <a) 2.5% 
2006 2007 2008 2009 2010 I p l l 2012 2013 2014 
4.41 4.52 4.63 4.75 4.87 4.99 5.11 5.24 5.37 
945 945 749 945 945 855 948 945 738 
875 875 693 874 875 791 877 K75 683 

38.55 39.52 32.07 41.48 42.56 39.44 44.83 45.83 36.68 

10.34 10,64 8.67 11.25 11.58 10.78 12.28 12.62 10.13 
2.18 2.24 l.SS 2.36 2.42 2.26 2.56 2.62 2.14 
2.83 2.95 2.25 3.19 3.33 3.04 3.64 3.78 2.80 

(0-1!) (0.19) (0,26) (0,23) f0,2Sj ma (Sl.22) (SJJ) (0.41) 
15.17 15.64 12.50 16.58 17.09 J5.79 18.20 )8,7) 14.65 

1.73 1.78 1.44 1.86 1.9] 1.77 2.01 2.06 1.65 
1.70 1.87 1.62 2.81 2.15 2,27 2.28 1.78 1.81 

m 0,00 L-y OJM 0^0 0,00 QM 1.59 
3.43 3.65 4.39 4.67 4.05 4.04 4.29 3.83 5.04 
0.11 0.11 0.09 0.13 0.14 O.M 0.13 0.12 0.10 
0.23 0.23 0.23 0,23 0,23 0.23 0.23 0.23 0.23 
0.24 0.24 0.24 0.24 0.24 0,24 0,24 0.24 0.24 
4.01 4.23 4.95 5.28 4,66 4,63 4.911 4.42 5.62 

0.19 0.35 1.59 0.21 0.38 1.71 0.22 0.41 1.85 

19.37 20.22 19.04 22.06 22.14 21.13 23.32 23.55 22.12 
19.18 19.30 13.03 19.41 20.42 17.31 21.51 22.28 14.56 

3.09 3.29 3.02 3.54 3,60 3.51 3.84 4.11 3.67 

22.46 23.51 22.06 25.60 25.74 25.64 27.16 27.65 25.79 
16.09 16.01 10.01 15.88 16.82 13.80 17.67 IS.IS I0.8S 

1.73 1.79 1.81 1.90 1.95 2.00 2.08 2.14 2.15 
0.46 0.48 0.71 0.60 0,53 0.59 0.56 0.51 0.82 
!L02 0,04 0.23 0^2 0,04 0^2 Q£3 0.05 0.27 
2.21 2.31 2.75 2.52 2.53 2.80 2.66 2.69 3.24 
2.19 2.21 1.88 2.22 2.33 2.19 2.45 2.55 2.13 

0.35 0.38 0.44 0.41 0.41 0.44 0.44 0.47 0.54 

2.57 2.69 3.18 2.93 2.94 3.24 3.10 3.16 3.78 
1.84 1.83 1.45 1.82 1.92 1.74 2.0] 2.08 1.59 

)015 2016 2017 20111 J019 
5.50 5.64 5,78 5.93 6.08 
935 948 855 945 940 
865 877 791 875 870 

47.61 49.49 45.74 51.85 52.86 

13.21 13.78 12.75 14.49 14.80 
2.74 2.85 2.65 3.00 3.06 
4.04 4.30 3.91 4.66 4.81 

ro,}6) (0-38) (0.46) (0,45) (0,49) 
19.63 20.54 18,85 21.69 22.18 

2.14 2.22 2.06 2.34 2.38 
3.57 2.86 2.83 3.21 3.28 
QM 0,00 0 00 O.oo 0-00 
5.78 5.08 4.89 5.55 S.66 
0.12 0.18 0.19 0,19 0.20 
0.23 0.23 0.23 0.23 0.23 
0.24 0.24 0.24 0.24 0.24 
6.37 5.74 5,55 6.21 6.33 

0.25 0,45 1.99 0.27 0.49 

26.25 26.72 26.39 28.17 29.00 
21.36 22.76 19.34 23.68 23.85 

4.61 3.93 3.82 4.43 4.30 

30.85 30.65 30.21 32.60 33.30 
16.75 18.84 15.53 19.25 19.55 

2.27 2.34 2.38 2.48 2.55 
0.74 0.65 0.70 0.71 0.73 
0,03 0.05 2..25 0.03 0,06 
3.03 3.05 3.34 3.22 3.33 
2.47 2.60 2.45 2.71 2.74 

0.53 0.45 0.48 0.51 0.49 

3.57 3.49 3.82 3.73 3.83 
1.94 2.15 1.96 2.20 2.25 

79.7 
2.3 

77.3 
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DUQUESNi; LIGHT 
Costs; of Fossil 1'UuUs 
$ In Mi l l ions 

AriihriiPlk Ksealalion l« SJ4.1/mvth In 20116 vilih cicalallons (Sj 2.5% 

NI'V urMttrgln allcr O/II 
NI'V i f Doconimhsinnlng 
NI'V OF NET MARGIN 

H R U N O T l-SLANP 1006 2007 1008 2009 2010 2011 2012 

U \ h Markcl 1'iicc (cenls) 22.04 22.59 23.15 23,73 24.33 24.93 25.56 

Unit Oui|Hii f j jwh) 27 27 27 27 27 27 27 

DdivcteU f.Hiipm (gwh) 25.40 25.40 25.10 25.40 25.40 25.40 25.40 

Ri ' i ['imcs 5.60 5.74 5.88 6.03 6.18 6,33 6.49 

Fiii ' l-Rchilcd ExiU'iiM's 

Fuel t"iis(s 2.47 2.53 2.60 2.67 2.74 2.82 2.89 

Fuel R C I J I C J ECU Covts 0.00 0.00 0,00 0,00 0,00 0.00 0.00 

N O \ Emissiiini 0.00 0.00 0.00 0.00 0,00 0.00 0.00 

S02 Fmissions 0.00 0.00 0.00 0,00 0.00 0.00 0.00 

Toial laiel 2.47 2.53 2.60 2.67 2.74 2.82 2.89 

Non-fi i i ' l < l« tM Eini'nscs 

\ ' j i iahle O A M O.OJ 0.03 0.03 0,03 0,03 0.0.1 0,03 

Facd O & M 0.71 0.73 0.75 0,77 0,79 0,79 o.no 
("Aerhaul EL00 0.00 0.00 0.00 (L00 fioo (LOO 

SuMoi.il 0.74 0.76 0.78 0.80 0.82 0.8.1 0,03 

FICA 0.02 0.02 0.02 0.02 0.03 0,02 0.00 

I'ropcrly T a \ 0..13 0.33 0.33 0.3.1 0.33 0,33 0.33 

Cap Slock 0.34 0.34 0.34 0.34 0.34 0.34 0,34 

Toi.il Non-fuel 1.43 1.44 1.47 1.48 1.51 1.51 0.70 

Capiial Expendilurei 0.20 0.20 0,21 0.19 0.19 0.20 0.11 

Direct Expcmrs 4.09 4.IS 4,27 4.34 4.45 4.53 3.71 

Direct M a r g i n 1.51 1.56 1.61 1.68 1.73 1.80 2.79 

Oveihcad /Vllocilion 0.65 0.68 0.68 0.70 0.72 0.72 0.61 

Expenses Incl. Corp O/H 4.74 4.86 4,95 5.04 5.17 5.25 4.32 

Margin a f le r Corp O/H 0.H6 0.88 0.93 0.99 1.01 1.08 2.18 

f 'osls per kwh frcnls) 

Fuel 9.71 9.97 10.24 10.52 10.80 11.09 0.00 

Non-fuel 5.6] 5.68 5.77 5.84 5.95 5.96 0.00 

Capital E.xpenditures 0.77 0,7? 0.81 0,7! 0,77 9.7? 0,00 

Direct Expenses 16.09 16.44 16.82 17.10 17.51 17.84 0.00 

Direct Marg in 5.95 6.15 6.34 6.63 6.81 7.10 0.00 

Overhead Ailocaiion 2.57 2.68 2.66 2.74 2.85 2.83 0.00 

Expenses Incl. Corp O/H 18.65 19.12 19.48 19.85 20.36 20.66 0.00 

Murgln af ler Corp O 'H 3.38 3.47 3.67 3.89 3.96 4.27 0.00 
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HJQUKSNE L I G H T 
"osts of Nuclear Plan 
in Millions 

A r i l l i m c l l c Kscalat lon to S-44.1/invtli in 2006 w i t h t scu l i i l l nns di) 2 . 5 % 

• I'V o f M n r R i n n f l e r O / H 

' v c r f un i l i ' t l D e c o m m . 

• I ' V O r N I - T M A R t J I N 

218.5 

: I : A V K R V A U . K V 1 2006 2007 2008 20119 21111) 21111 21112 2013 2014 2015 
Market I'ricc (ccnis) 4.41 4.52 4.63 4.75 4.87 •1,99 5.1 I 5.24 5.37 5.50 

'nil Oitpui (gwlt) 2.864 3.373 2.874 2.864 3,373 2,864 2,874 3.373 2,864 3.336 
•uliverrtd Otilptil (guli) 2.694 3,172 2,703 2.694 3,172 2,694 2,703 3.172 2.694 3,137 

ifVc.ues 118.74 143.30 125.15 127.87 154.32 134.34 138.14 166.18 144.67 172.68 

iU'1-Hi'hitcil Kvpcnsis 

ud Cosls 12.50 15.20 13.39 13.75 16.73 14.67 15.17 18.38 16.10 19.31 
ucl Uelaied 1-CR Costs 2.69 3.17 2.70 2.69 3.17 2.69 2.70 3.17 2.69 3.14 

Total ["nel 15.20 18.37 16.09 16.45 19.91 17.37 17.88 21.55 18.79 22.44 

• fm-rni'l ( )&.M Kvpenscs 

ariable O&M 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
ix«d O & M 29.19 29,92 30,67 31,44 32.22 33.03 33.85 34,70 35.57 36.46 
'VL'rhaul 16.02 0.00 16.88 17.32 0.00 18.25 18.74 0.00 19.77 0.00 

Subioliil 45.21 29.92 47.55 48.76 32.22 51.28 52.60 34.70 55.33 36.46 
ICA 1.64 1.67 1.70 1,74 1.77 1.81 1.84 1,88 1.92 1.95 
'ropeny Tax 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 
'ap Stock Tax 2.15 2,15 2.15 2.15 2.15 2.15 2.15 2.15 2.15 2.15 

Total Non-fuel 51.06 35.80 53.46 54.70 38.20 57.29 58.65 40.79 61.46 42.62 

'apilal Expenditures 6.68 6.86 7.04 7.23 7.43 7.63 7.84 8.06 8.28 8.51 

>ircct Hxpenses 72.93 61.03 76.59 78.37 65.53 82.29 84.36 70.39 88.53 73.57 
• ircct Murgln 45.80 82.27 48.56 49.49 88.78 52.05 53.78 95.79 56.14 99.11 

'verhead Allocation 11.64 9.93 12.14 12.57 10.66 13.05 13.90 12.27 14.71 12.92 

xpenscs Incl. Corp O/M 84.57 70.96 88.73 90.95 76.2(1 95.34 98.26 82.67 103.23 86.49 
• largin after Corp Oi l I 34.16 72.34 36.42 36.92 78.12 39.00 39.88 83.52 41.44 86.19 

osts per kwh (cenls) 

uc! 0.56 0.58 0.60 0.61 0.63 0.64 0.66 0.68 0.70 0.72 
.'on-fnel 1.90 1.13 1.98 2.03 1.20 2.13 2.17 1.29 2.28 1.36 
apilal F.xpcrulilitres 0.25 0.22 0.26 0.27 0.23 0.28 0.29 0.25 0.31 0.27 
' i ie r t ICxpetises 2.71 1.92 2.83 2.91 2.07 3.05 3.12 2.22 3.29 2.35 
Hrvcl Murgln 1.70 2.59 1.80 1.84 2.80 1.93 1.99 3.02 2.08 3.16 

•vcrliead Ailocaiion 0.43 0.31 0.45 0.47 0.34 0.48 0.51 0.39 0,55 0.41 

.xpenses Incl. Corp O/ll 3.U 2.24 3.28 3.38 2.40 3.54 3.64 2.61 3.83 2.76 
liii gin nfter Corp O/ll 1.27 2.28 1.35 1.37 2.46 1.45 1.48 2.63 1.54 2.75 
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nUCjUKSNK L K J H T 

Costs of iNuclear I ' lant 
V In MIIMnni 

Arl lhmelic Kical i l lon ID S~H.)/m»h In 10(16 Kith c i c i l i l lDn i £ 1.5% 

I IHA\ 'KU X 'A l . l .EV l 
. n l i Mar l t l Prici (scnls) 

nil Oiit|Hil (itwh) 

I ' r l r tei f l l f l l lHiUI f j«1i) 

Tug 1-RrUlfil KxpcTutt 

' nd C P H I 

! nel Rt:.ilcii F.CR tToiii 

Tol.il fuel 

^nn.fur l O A M Ruicnic^ 

'.»rial>!eOAM 

H i r d 0 . t M 

I ICA 

Tol»1 Non-fuel 

•»|iiltl E<ptnJiiurci 

I ' i r t c l E i p t n i e i 

I ' lrecl M i r j i n 

'vnhesil A l l j c j i ion 

^ i ip rn iF i Incl. Corp O ' l l 

VUfSln i r i r f Corp O/ l l 

!'<1M\ uer Is"h f ten i l ) 

l u t l 

N'on-furl 

'i*^itn1 1>|iri iJil i"Pt 
Hi red F.i pr n i t i 
I ' l ' e t l M«rcln 

'verliearf Allnenlion 

K.tpeniti Inr l , Corp O'H 

M i r g l n »( lerCorp O'H 

^ I ' V o f .NUrgln •Orr (»M 

I tmltr funded Deeomm. 

' i l 'V OF NET MARGIN 

l l f l f t 1001 1009 1010 ton ton 
J Jl I.M 11) J75 J 87 4.99 5.11 

<)«l 8S1 991 881 891 944 

<»\ a:-) SU 9)1 819 8:9 931 

- i i .n j J7.IJ J8.S0 44.19 40 JJ JI.JJ J7.71 

J 01 J.T: 3 84 4 JJ J 09 i l l - 1.90 

0 8} m 92i 
.1 i l 4 68 i.9: )05 5.81 

• 00 0 00 000 0.00 ooo 0 00 0 00 

SAS S 6t> S ST 9,10 9 32 9,56 9,79 

ose 1AA L i i tag i52 iM W2 
12.-29 1160 9.10 13.1) 13.59 9.79 

0.J6 0.47 0 48 0 49 0 50 051 0.51 

OJI OJ: 0 4 1 O.Jl 0 41 0 42 O.Jl 

044 OJJ 044 OJJ 0,44 044 0 44 

9,76 13 67 I3.»4 10 JJ 14.60 14 9) I f .17 

5.70 6.00 6.1) 6 ) : 6 49 6.67 

in .4 ! 14 00 I J.61 11.97 1 )84 H.J9 13.67 

20.61 1J.JS 13.19 11.11 1 4.J9 I4.8J 14.0) 

J.!6 J 9! 3.90 3.51 4.10 4 :o 3,90 

13. (.» 17.91 IK SI HAI 30.04 30.70 17.S7 

17_>; «.S4 9.99 18.70 10.18 I0.6J 10,IS 

O M 0 * i 0.56 0 58 0 59 0 61 0 6 ) 

1 0* 1 64 1.68 I . l l 1.76 1 80 1.20 

OiJ 0.12 52! 0 6$ 226 m Q21 
i.n 1.90 1,96 1.36 J . l l 3.10 1.S4 

1.11 I.M 1.67 1.J9 1.7! 1.79 l.SS 

035 047 0.47 0 38 0 ) 1 0.51 0 42 

I.S4 J.J7 J.JJ l.TJ 3.61 3.70 1.9S 

1.86 l . U 1.10 1,01 1.14 1.18 1.16 

1013 
5,21 
88.< 
819 

1014 
5.37 
88) 
8:9 

1015 
5,50 
911 
9)1 

4 50 1 b i 5 J8 

m o i l 0 9 j 

J.32 5 J7 6 11 

0 oo 
10 04 

±21 
14.29 

0 ) 3 

0.42 

0.44 

15.68 

6 85 

17.85 

15.5B 

31.70 

10.73 

0 64 
1.89 
0 B ) 
3.36 
1.88 

0 59 

3.9J 

1.19 

000 

10.19 

i i i 
1 I 66 

0 ) J 

0J2 

OJJ 

1605 

7 03 

1S.J5 
15.97 

33.19 

11.11 

O f * 

1.91 

3.44 

1.93 

4.01 

1.35 

000 

10,55 

059 
10 55 

0 5* 
o J : 

044 

11.9! 

15.48 

1).76 

19.96 

11.19 

a.t* 
1 18 

OTS 

1.74 

J.77 

0,18 

3.11 

2.19 

1016 
5 64 
883 
829 

1.91 

ooo 
1081 

H I 
I ) 12 
0.58 

OJ: 
044 

16 86 

7.24 

29,87 

16.90 

34,15 

11. J l 

0,70 
2 03 
087 
3.60 
1,04 

0.53 

4.1) 

LSI 

1017 1018 1019 1010 1011 Ml 1013 1014 1015 1016 
3.78 593 6 08 6 23 6.38 6 54 6.71 6 87 7,05 7,12 
88) 99! 88) SB) 991 883 883 991 88) 991 
829 911 619 819 931 829 819 931 819 951 

47.94 55.18 50.37 51.62 59.43 S4.1J 55.59 64,00 58.41 67.1J 

5 09 5 89 5.43 5,59 t i t , 5.97 6,13 7.09 6 56 673 

m 0 93 15i M i OJi OS) 0 9) M i i m 
5.92 6 82 6.26 6.42 7.39 6 SO 6.96 B02 7.39 7.56 

000 0.00 0.00 000 OOO 0.00 0.00 000 0.00 0 00 
11,08 1 M 6 11.64 11.93 12.2) 12.54 I I B ) 13,17 l) .50 I3S4 

±21 QJB J99 U l 005 L i i L i i 000 5 86 6.01 
15.81 11.36 16 63 17.06 11 23 17.94 18.41 13,17 19.36 19 86 
0 60 0 61 0.61 0 6) 0 6 ) 066 0.67 0 68 0,70 0.11 
0 42 0 41 O.Jl 0 41 0.41 0.42 O.Jl O J ! OJJ 0.42 
0 44 0.44 OJJ 0.44 OJJ 0.44 O.JJ O.JJ OJJ 0.44 

17,16 12 81 18.11 18.55 13.73 19.46 19,93 IJ.71 20,91 21.42 

7,41 7.61 7,80 7.99 8.19 B.JO 8.61 8.81 9 0J 9 27 

30,60 17.15 31.16 31.95 19.31 34.65 35.50 Jl.SS J7.3J 38.15 
17.34 17.93 18.10 18,67 JO. 11 19.59 20.10 32.JS 21.07 18.98 

4 41 4,28 4.77 5.20 4.73 5.71 3.69 5.72 6 26 7.51 

35.03 31.SJ 36.93 • JS.lS 3J.0J 40.)6 41,19 37.17 43.60 45.76 
11.91 13. SS 13.JJ I3.J7 1S.39 13.88 M.JO 16.73 IJ.81 21.JK 

0.71 

108 

m 
3.69 

1.09 

0.5) 

4.33 

l.S« 

0.71 

1 38 

1S.1 
1.93 
3.00 

Q.J6 

J.39 

1.54 

0.73 
2.18 
0 91 
J.88 
1.20 

0,18 

4.46 

1.61 

0. 77 

1. U 
096 
3,98 

2. J5 

4.60 

1.63 

0.79 
1.48 
0-88 
3:15 
3.1J 

0.51 

3.66 

1.71 

0 82 
2.33 
Lfil 
J.1B 
1.36 

0 69 

4,87 

1.67 

081 
1,40 

j j y 
4.28 
1.41 

0.69 

J.97 

1.74 

0 86 
1.58 
0 95 
J.J9 
3.J9 

J.00 
1.87 

0 89 

1 52 

L92 
j . so 

1.5J 

0.76 

3.16 
1.79 

081 
2 )0 

j . i i 
3,11 

081 

J.9I 
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lUQtllCSNK ur . i r r 
"iisls (tf iNucli'iu* I ' lant 
in M i l l l nm 

Ar l lhmnlc Kicnlnlon la t J 4 . l / m * h in 5006 • U h « i c i l i l l o m ^ I.SV. 

KKHV 
• li MmWl PHtc (ctnlt f 
ml Ouipul ( F * I I ) 
d t t f i n l Oulput 

•irt t \ i pn 

.id ReUicil r.CRCufti 

rnui rnti 

••nn-lutl O A M K i p r n n i 

ini i l . l t O. tM 

. - c l D A M 

^ erliAul 

1'.:A 

l . ipr l l ; Tv . 

••P Si.vl Tw 
I O I J I Non-fuel 

•piul K\peni1inirei 

•ireci K i | icn ic i 

i l r t f i N l i r t ' n 

' • . r rh t t i ! Allocil ion 

. ' i pen ic i Incl. Cnrp O'M 

M i r g l n i f ler Corp O/ l l 

' o \ i \ a r t V^h tcenli) 
•uel 

•.'on'fiiel 
"^piTal rxpenditiuei 

l i l rec l f l i p e n i n 
I ' l re t l .Margin 

^e i l i c id Allncalinn 

l l i p t m e i Int l . Cflrp O/ l l 

Margin i t e r Cnrp O/ l l 

M ' V ni M a r j l n after O l l l 
1 'n.lerfunilcd Decomm. 

- I 'V OF NET MARGIN 

1006 1007 1008 1009 1010 1011 1011 1013 1014 1015 1016 1017 1018 1019 1010 1211 1011 1013 2014 1013 2016 

- l . t l 4 J : 4 63 »,?) J 87 499 5 11 3.14 3 )7 5.50 5 o l 3,78 5 9 ) 6 08 6 23 6 38 6.54 6.71 6 87 7,03 7.11 

. '11 1.156 1.416 1.156 I.JI: 1,156 1.416 1.256 1.113 1,25* 1.416 1,256 1,412 1.156 1,416 1.256 1.412 1,256 1.416 1.156 1.116 

H 1,19; 1.316 1.195 1.34) 1,195 I.J46 1.19.' l.)43 1.195 1,116 1.195 1,343 1.195 1,147 1.195 1.343 I.I9J 1.147 1,193 1,317 

Sl.l* 5J.97 61.JS 56.71 6 ) J 1 59.S7 68 81 61.60 71.10 63.77 7S.96 69,09 79,59 71.39 83.86 76.16 87.85 80.13 92.37 84.11 97.13 

a r. ! 91 6 81 6 19 7.10 6 70 7 79 7.1) 8 2 ! 7.58 8 80 801 9,39 8 19 9 82 8.71 9.79 S71 9.B1 8.71 2 4) 

I.J.! L U L15 U l US LSI LSI LIS L U Ll-P U i US U d L:O U l L20 o i l 
7.:7 ; 10 8 : i 7 19 8 64 7 89 9 1) 8 )2 9,59 8 78 10 15 9 24 10 6) 9.68 • 11.17 9.91 11.11 9,91 11.17 991 2.76 

000 000 000 000 000 000 000 000 000 000 ooo 000 0 00 000 000 000 000 000 000 000 000 

1 8 I I IS 56 I90J 19.50 19 99 20 49 I I 00 11.5) :2 06 2) IS ; j 76 24 35 2196 15.39 16 23 16 88 27.55 28 21 18 95 19 67 

050 QM i J 6 US 000 i 6 J 000 1 ss 0.Q0 000 U i (LfiO 495 QJS L i ? 000 

IN 1 1 19 01 13 67 19,99 1J 88 11 00 26 i ; 2106 n :o 2).18 28 91 21,55 30.39 25,59 31,80 26 88 3).13 28.14 ) l 5) 39 67 

n'l (IH n' l Ti'a n'l n' l n' l n'a n'i n' l n' l nJ3 n' l n't n/i n' l 11/1 n'l r i ' i n/l 

11 »1 n >> n a 11.31 n M M 31 H )4 U . U U . U \ \ ) i U . i l U , ) l U ) l l l . U n . i ) 11,31 11.31 11.34 11.34 11.31 11.31 

I lb : 36 1 16 1 36 : 36 2 36 : )6 1.36 2.36 2 36 2.36 2 36 2 )6 : 36 2,36 2 16 1.36 2.36 136 3.36 1.36 

11 HI 3^ 31.73 37.37 3) 69 38 58 34 ;o )9 86 3 5 77 41.20 36 HN i : .6 i 3B06 41.10 39,29 45,51 40 59 16 8) 41.95 IB 13 43.38 

.1 3 5: 3 40 3 71 ) 59 3 93 ) 80 4 16 4 01 4 40 4,25 1 64 4 48 1.90 4,73 5.17 5.00 5.45 5,27 5.75 5.56 

I:M -16.8-1 4-134 48.57 4J.91 50.41 47,63 31.34 49.3B 54.37 51.18 36.49 53.17 58,67 5S.19 60.58 56.71 61,19 58.38 63.89 51.70 

16 J l 7.1 J 18.00 8. IJ 19.J0 9.17 11.18 10.16 11.7J 11.J9 14.68 12.60 26.41 13.91 18.67 13.68 31.14 17.9) 14.18 10.30 45.53 

c 8 ) 7 &: 7 0) ; 79 7 47 7.99 7 83 9,11 8 20 9.53 7.53 8.17 8 36 8.70 8.70 9,75 9,35 9.97 10.38 10.71 10.13 

5J.J7 51,37 56 37 53.40 38.40 55.41 61.46 57.58 63.91 58.81 64.66 61.53 67.37 63.19 70.33 66.06 71.17 68,97 74,60 61.83 

9.56 (0.S0) 10.98 0 34 11.9) 1.17 13.34 1.14 14.53 1.81 17.13 4,44 18 06 3.11 19.97 5,93 11.79 7.96 13^60 9.39 33.40 

O.;K 0 59 0 61 0 6) 0 64 0.66 0 68 0,70 0,71 0 7) 0,75 0 77 0.79 081 0 83 0 83 0 83 0 8) 0.8) 0 8) 031 
1.37 3 03 1.43 3,13 3,51 3.13 2.58 3 )4 3 66 3 45 2.74 ) 57 1 8 ) 3,69 2,91 3 81 3 01 3.93 3.12 4 Ol 1.32 

0.19 U l 5L11 SJ2 2 » OJ9 412 9J3 132 111 t i l { L i i H i t i l U S 113 t i B fill 
3.19 J.91 3.19 4.07 J.J i 4.11 3.54 4 38 3.68 4.55 3.11 4.T3 3.96 4.91 4.10 3.07 4.11 3.11 4.34 3,35 1.84 

1.11 0,60 1.34 0.68 l.JJ 0.77 1.S7 0.86 1.69 0.95 1.SJ 1.05 1.97 1.17 1.13 1.31 2.31 1.30 1.3-1 1.70 3 J I 

0 51 0 64 0 51 0 65 0 56 0 67 0.58 0.76 061 0K0 0 56 068 0 61 0.73 0 65 0 81 0.70 0 8) 0.79 0 90 0.75 

J,70 4,56 3.81 J.T! 3.98 4 ) 9 4.11 3.14 4 19 5.35 4.37 3,J1 4.58 3,64 4.74 5.S9 4.91 6.04 5.11 C.14 4.39 
0.71 (0,04) 0,81 0.03 0J9 0.10 0.99 0.10 1.08 0,15 1.17 0,JT 1.33 0,44 1.48 0.30 1,61 0.67 1.73 0.80 1.63 
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Exhibit DJC-i 
Page 1 of 20 
Rev ised 

C t ' i i t T u i i u n (1) Generdlion (2) 

Trans. RiMr. KHSNII Nu f I f u r .Nm'lear 

10-K Rcguliilory /Vssets 

Regulator.'Tax Receivable 

Unamortizcti Debl Premiunt'Discoiinl 0 ) 

Beaver WiJft-v 2 Lease Premium 

Total Unamortized Debt Cost 

Deferred Rate Synch. Cosls 

BV2 Sak/Ltiasebacfc Premium 

Deferred Employee Costs (-1) 

Deferred Nuelear Maintenance 

DOE Decom & Decon 

Deferred Coal Costs 

Other 

Deferred Caretaker Cost1; 

UV2 Training Costs 

Low Level Rad. Waste 

Coal Cost [:i|unlizaiion 

Deferred Oxford Centre Costs 

PA Deregulation Expenses 

Demand Side Management 

Corporate Development Project 

Section 21 ! 

1996 Management Audit 

Aiiministriitive & General 

Tola! Other 

Ttdal l i i 'Uii l i i ior . ASM'I.S per 10-K 

A d j i i M i i n n t s 

PV Heaver Vallev Lca^c 

Nuelear Decommissioning 

Pre-Accme Nuclear Outages 

Gain on Saie/l-easebaelc (?) 

Delened Rale Synch. Cosls (5) 

Beaver Valley 2 (5) 

FOSMI Decommissioning 

Deferred ['"nel Cosl 

Transition Costs 

PAS 106 (4Xf>) 

VAS WO (A)(7) 

Total Adj ust menls 

A i l j i i M e i l K r g u l a t u r y Asset* 

32.66 

6.46 

6.46 

0.70 

56.52 

27. IS 

27.18 

1 1.09 

7.98 

7.OS 

13,56 

3.SS 

17.44 

13.55 

0.00 
0.01 
0.00 
0.00 
0.00 
0.00 
0.00 
0.02 

0.07 

11.09 

0.06 

0.04 

0.04 

0.02 

IMll 

11.33 0.1)0 

jy.S? 95.12 7.VX 31 !.•>!> 

0.2S 

0.17 

0.45 

4.4.1 

7,Of. 

Z.'JI 

:.91 

4.;o 

4.:i) 

172.66 

18.84 

4.3) 

23.14 

41.45 

16.51 

10.51 

13.46 

9.78 

2.62 

0.07 

0,08 

0,06 

0,04 

0,04 

0,02 

0.01 

5.20 

292.71 

291.44 

0.00 

22.65 

61.13 

0.27 

0.17 

2,49 

378,15 

Fossil 

132.29 

11.08 

11.08 

7.29 

12.19 

6.77 

0.32 

0.05 

0.06 

0.04 

0.03 

0.03 

0.01 

7.31 

170.16 

Olher 

0.00 

0.00 

0.00 

0.00 

14.81 

1.73 
16.54 

18.10 

18.10 

Tola) 

304.94 

29.92 

4,3) 

34.22 

41.45 

16.51 

17.S0 

13.46 

9.78 

12.19 

6.77 

2.62 

2.27 

0.32 

0.12 

0.14 

0.10 

0.07 

0.06 

0.03 

0.01 

12.51 

462.87 

291.44 

0.00 

22.65 

61.13 

0.27 

0.17 

0.00 

14.81 

18.10 

0.00 

4.22 

4! 2.79 

Tut id 

Duqutsni' 

IJfiht 

394.12 

85.11 

•V.I 9 

93.30 

41,45 

30.06 

29.59 

13.46 

9.78 

12.19 

6.77 

2.62 

2.27 

0.32 

0.20 

0.23 

0.16 

0.11 

0.10 

0.05 

0.02 

12.X6 

63 6. SO 

291.44 

0.00 

22.65 

61.13 

0.27 

0.17 

0.00 

14.81 

18.10 

11.82 

7.02 

427.40 

40.29 1112.1 S 111.911 35.19 1*6.70 

L I i Kecincicil lluonph uiiefcsl Jinl le.ise C.VIMUM.' 

l . l Ri'coitteil tlut'iifdiiunoni^.iuon. 

O.i Allocilion I M K I I OH p e s pl j iu IMI.UICO 

|JI AUocition b.isci! on hibor conn 

15) Sliow.ii :u iltffmeil las M M U in 1996 Form lit-K 

(6.1 FAS I (it. wuh an ion 17.1I1 on shc.liilc eiiduig ZlK'Z. mcliiilcd in n.Hi-pW.izti.iii el\[<L>iL-><: 

I"' Hi'"' wiili jiiKtmiitiMi vlieiiule en-liiis 2"] Z. PV 'tY I'l'"' 

Allue.tiiou PsrctiH.iiiii 

Uilior C.'sii 

Trans 

31 'n' 

Toi.il 

11 HI 

u«11K P* t 



Amort i / .a l i i tn Scliciiuk' 

l ieguIaloi N' Asstts 

( icnt-ration 

'I 'ytal K c ^ u l i i l j i r v Assrts 

lO-K Ki^iilalun, ANMIS 

Kcgulaion' Tax Keccivabli: 
Uii.immii/i.-(l I lehi CDMS (I) 
Defened Rale Syndi. t'nsls 
1)\'2 Saleil.easeliatk I'lemium 
Delened limpUivee t.'osls (2) 
Dt'I or ted Nueleai Mainiciiance 
DCJI- nctdiu Ji Dceun 
Helenedtfoal 

Olhei 
Deleneu Caiel.il.ei i'ri>ts 
H\'2 I'lainiiiu; ("mK 
I .OH Level K.ul W'.itii: 
t'll.ll ('|)>I l^qil.ili/.illiin 
Oliiei Uei;iil.iion Assets 

Tdl.ll ( HIlL'l 

Toial Kvuuhli.ry . \ \ M ' I \ per 11J-K 

Adji^lini'iils 
I'V He.net \ alley l.e.ise 
I'te-Atenie NiK'leai Outages 
fiain on Sale Leasehaek (.i) 
Delerred Kale Syneh. t.'usts {3| 
Deavcr Valley 2 (3) 
IX-feired l-'uel Cust 
Transiiion Cusis 
FAS 1(16(2) 

TUIJI Adjustnienls 

AdjUNli'd Hfgnladin,' AKSt-ts 
UuiimM' nulage amiunling (4) 
FAS 1119 I'lani (5) 

Total 

Actual Estimated Estimated Estimated 
Year - End Change Change Year - End 

1996 

304.94 
34.22 
41.45 
16.51 
17,80 
13.46 
9.78 

12.19 

6.77 
2.62 
2.27 
0.32 
0,53 

12.51 

462.87 

291.44 
22.65 
61.13 

0.27 
0.17 

14.81 
18.10 
4.22 

412.79 

875.G6 

0.00 
875.66 

1997 

(31.55) 
0.00 

(4.14) 
0.00 
0.00 
0.56 

(1.30) 
0.31 

0.00 
(0.10) 
0,00 
(0.10) 

0J5Q 

(0 20) 

(36.33) 

(25.00) 
0.00 

(3.00) 
0.00 
0.00 
0.00 
0.00 
0.00 

(64.33) 
(0.56) 
0.00 

l iitul tU'iicratinti 914.63 

111 A1IIH.I I I I>II I'.iseil i«ti (sii'v* |i|.mt tMliitwut 

I I I AIIi .L-Il i i ' i i Imstttl i ' i i I J I ' I ' I t. 'sls 

l.U Sll.»Mi ili : l i : l lci1 n-vet- in I ' lHi f , Ill-K 

(•I) f Im.ij.'L- .iCi ' i i l l l m j ; 1̂  lell.-clcil in l l i i ' lui'cinii* i j i i i i i i c i i ic i i l l i i i iliL-j.'-.-iuLilitii1 1 

i - i l t 'AS 1111' .illi<e:iietl <•< I'l.iiu is l u l l c i i o l in l l u (•eiut.iline | i l . i i i l lul.ine-.' i l n . ' i i ^ l i C 11 'is 

1998 

(36.91) 
0.00 

(4.14) 
0.00 
0.00 

(10.77) 
(1.30) 
1.00 

0,00 
{010} 
0.00 
(0.10) 
0.00 
(0.20) 

(52.33) 

(38,66) 
0.00 

(3.00) 
0,00 
0.00 
0.00 
0.00 
0.00 

(28.00) (41.66) 

(93.99) 
10.77 
0.00 

ki-gulaliiry Assits Kecuvrnd tlinmyli IntiTest/l.fasc KxpcnM-
Unamoni/ed Oebt Cosl 21.55 (2.39) (2.39) 
H V2 .Sale.'] .easehaek 1'iemiiini 17.43 (1.94) (1.94) 

Toial 38.97 (4.33) (4.33) 

1998 

236,48 
34.22 
33,16 
16.51 
17.80 
3,25 
7.18 

13.50 

6.77 
2.42 
2.27 
0.12 
0.53 

12.11 

374,21 

227.78 
22.65 
55.13 
0.27 
0.17 

14.81 
18.10 
4.22 

343,12 

717.33 

62.94 
(64.89) (83,22) 780.28 

16.76 
13.55 
30.31 

(69.22) (87.55) 810.59 

1999 

(33.78) 
(4,89) 
(4.74) 
(2.36) 
(2.54) 
(0.46) 
(1.03) 
(1.93) 

(0,97) 
(0.35) 
(0,32) 
(0,02) 
(0.08) 
(1.73) 

2000 

(33.78) 
(4.89) 
(4.74) 
(2.36) 
(2.54) 
(0.46) 
(1.03) 
(1.93) 

(0.97) 
(0.35) 
(0.32) 
(0,02) 
(0 08) 
(1.73) 

2001 

(33,78) 
(4,89) 
(4.74) 
(2,36) 
(2.54) 
(0.46) 
(1.03) 
(1-93) 

(0.97) 
(0.35) 
(0.32) 
(0.02) 
(0.08) 
(1,73) 

2002 

(33.78) 
(4.89) 
(4.74) 
(2.36) 
(2.54) 
(0.46) 
(1.03) 
(1.93) 

(0.97) 
(0.35) 
(0.32) 
(0.02) 
(0.08) 
(1.73) 

2003 

(33.78) 
f4.89) 
(4.74) 
(2.36) 
(2.54) 
(0.46) 
(1.03) 
(1.93} 

(0.97) 
(0.35) 
(0.32) 
(0.02) 
(0.08) 
(1.73) 

(53.46) (53.46) (53,46) (53.46} (53,46) 

(15,40) (15.40) (15.40) (15,40) (15.40) 
(3,24) (3.24) (3.24) (3.24) (3.24) 
(7.88) (7,88) (7.88) (7-88) (7,88) 
(0.04) (0.04) (0.04) (0.04) (0.04) 
(0.02) (0.02) (0.02) (0.02) (0.02) 
(2.12) (2.12) (2.12) (2.12) (2.12) 
(2.59) (2-59) (2.59) (2.59) (2.59) 
(0,60} (0,60) (0.60) (0.60) (0.60) 

(31.87) (31.87) (31.87) (31.87) (31.87) 

(85.33) (85.33) (85.33) (85.33) (85.33) 

(8.99) (8.99) (8.99) (8.99) (8.99) 
(94.33) (94.33) (94.33) (94.33) (94.33) 

(2.39) (2.39) (2.39) (2.39) (2.39) 
(1.94) (1.94) (1.94) (1.94) (1.94) 
(4-33) (4.33) (4.33) (4.33) (4.33) 

(98.66) (98.66) (98.66) (98,66) (98.66) 

2004 

(33.78) 

(*.&> 
(4.74) 
(2.36) 
(2.54) 
(0.46) 
(1.03) 
(1.93) 

(0.97) 
(0.35) 
(0.32) 
(0.02) 
(0.08) 
(1.73) 

(15.40) 
(3.24) 
(7.88) 
(0.04) 
(0.02) 
(2.12) 
(2.59) 
(0.60) 

(31.87) 

(8.99) 
(94.33) 

(2.39) 
LL?4] 
(4.33) 

2005 

(33.78) 
(4.89} 
(4-74) 
(2.36) 
(2.54) 
(0.46) 
(1.03) 
(1.93) 

(0.97) 
(0.35) 
(0.32) 
(0.02) 
(0.081 
(1-73) 

Net Balance 
12/31/2005 

(0.00) 
(0-00) 
(0.00) 
0.00 
0.00 

(0.00) 
0.00 
0.00 

0,00 
0.00 
0.00 
0.00 
0.00 
0.00 

(53.46) (53.46) 

(40.02) 
(3.24) 
(7-88) 
(6.04) 
(0.02) 
(2.12) 
(2.59) 
(0.60) 

(56.49) 

(85,33) (109.95) 

(8.99) 
(118.95) 

(2.39) 
QJ4) 
(4.33) 

(98.66) (123.28) 

(0.00) 

95.38 
0.00 
0.00 
0.00 
(0.00) 
0.00 
0.00 
0.00 

95.38 

95.38 

(0.00) 
95.38 

0.00 
(0,00) 
0,00 

95.38 
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Actual Estimated 
Year - End Change 

1996 1997 

A m n r t i / . a t i m i S c l i c d n l r 

l U - j i u U h i r y Assc l s 

C f i u ' i a t i i u i 

K e n i r l a l n r v A s s r t s 

10-K' U i K u l a t " 0 A \ w i s 

KcgulJUiiy 'V:is Ke tc ic l ' l i : 

Uiunmrl i /c i i I ' e l i i I'remiuni'Di'.coum ( I ) 

Heaver X'allcy 2 I.case I 'mimmi 

'Voul \Jiuniitrti/et'i V ^ t C O M 

I k-lL-iTL-i! Ralf Svntti, l"osts 

l(V2 Sale l.castl».iL'k r iomii ini 

Ik-reiicii lirnitliiyce C i ' ^ (2) 

Delened N I K - U M I Mj' i t i leiuiivi ' 

!)()]• IVcom Jt IVcmi 

( ) l l K ' i 

l l \ "2 TiaininnCuM-

U m l . f v f ! I tai l . Waste 

Olhei Kegulatdiy Assets 

I'olal Oli iei 

Tutal M i j j u l a l . i n Assets per I l l -K 

Adjust in rn Is 

I 'V l l c jve i Valley Lease 

I'ic-Acenic Nuclear Outages 

Gain on Sale.'l.tasehack { i ) 

IXTerred Rale S.Midi. Costs (.1) 

Heaver Valley 2 (3) 

I-AS IW. (2) 

Total Adjuslmenls 

Adjusted Ri-gulaliin'Assets 

Uennive outage accounting (4) 

FAS 109 Plant (5) 

kt 'guli i lnry Assets Rt-eovered l l in . i l i i l i Interi'st/Lcaso Expense 

Unamoni/etl Debl Prcmium/Discinmt 

H\ '2 Saleil.easehjek Premium 

Total 

Estimated 
Change 

1998 

Estimated 
Year - End 

1998 1999 2000 2001 2002 2003 2004 2005 

Net Balance 

12/31/2005 

TM'.i! Nuelvaf <'.viwrattnti 

111 All.ie.vltou tMval i>tt vil;utl Iralwuei 

IT) A! | . - . ' . i l i . ' i i I M M J I I on l.ilioi i ,i'si> 

131 Sln'«iiiisililL'iit.'ili.ts.iwji^iii I'l-'c l"i'iiii \I> K 

I . IHla i i . i i ^ .,.0.11111111)7 ^ le lkvici l ii> " I K lieetms lo i i i i i e i i i t i i l I I I ^ I I ^ . I I I I } . . mill 

n l MAS l l i ' ^ , l l : ^ , a e a i . . i ' l 1 - i 1 . . | l l M f . l i i i i l i ^ ! : " i i - i ' . ' ' i ' i M I > U t i ' l | i l ' N ' - ' e l l i l . . i i L ' l i i : 3 l 1>S 

172.66 (21.85) (26.36) 124.44 (17.78) (17.78) (17.78) (17.78) (17-78) (17.78) (17.78) (0.00) 

18,84 0.00 0.00 18.84 (2.69) , (2.69) (2.69) (2.69) (2.69) (2.69) (2.69) 0.00 

4.31 0.00 0.00 4,31 (0.62) (Q.62\ (0 62} (0,62) (0.62) (0.62) (0.62) (0.00) 

23.14 0,00 0.00 23.14 (3.31) (3.31) (3.3 V) (3,31) (3.31) (331) (3.31) 0.00 

41.45 (4.14) (4.14) 33.16 (4.74) (4.74) (4.74) (4.74) (4-74) (4.74) (4.74) (0.00) 

16.51 0.00 0,00 16,51 (2.36) (2.36) (2.36) (2.36) (2.36) (2.36) (2.36) 0.00 

10.51 0.00 0,00 10.51 (1,50) (1.50) (1.50) (1.50) (1.50) (1.50) (1.50) 0.00 

13.46 0.56 110.77) 3,25 (0.46) (0.46) (0.46) (0.46) (0.46) (0.46) (0.46) (0.00) 

9.78 (1.30) (1.30) 7.18 (1.03) (1.03) (1.03) (1:03) d .03) (1-03) (1.03) 0.00 

2.62 (0.10) (0.10) 2.42 (0.35) (0.35) (0.35) (0.35) (0.35) (0.35) (0.35) 0.00 

2.27 0,00 0.00 2.27 (032) (0.32) (0,32) (0.32) (0.32) (0.32) (0.32) 0.00 

0.31 0 00 0.00 0.31 (0.04) (0.04) (0.04) (0.04) (0.04) (0.04) (0.04) 0.00 

5.20 (0.10) (0.10) 5.00 (0.71) (0.71) (0.71) (0,71) (071) (0.71) (0.71) (0.00) 

292.71 (26.84) (42.68) 223.19 (31.88) (31,88) (31.88) (31.88) (31,88) (31.88) (31.88) 0.00 

291.44 (25.00) (38.66) 227.78 (15.40) (15.40) (15.40) (15,40) (15.40) (15.40) (40.02) 95.38 

22.65 0.00 0.00 22.65 (3.24) (3.24) (3.24) (3.24) (3.24) (3.24) (3.24) 0.00 

61.13 (3.00) (3,00) 55.13 (7.88) (7,88) (7.88) (7.88) (7.88) (7.88) (7.88) 0 00 

0.27 0.00 0.00 0.27 (0.04) (0.04) (0.04) (0.04) (0.04) (0.04) (0.04) 0.00 

0.17 0.00 0.00 0.17 (0.02) (0.02) (0.02) (0.02) (0.02) (0.02) (0.02) (0.00) 

2.49 0.00 0.00 2.49 (0.36) (0.36} (0.36) (0.36) (0.36) (0.36) (0.36) (0.00) 

378.15 (28.00) (41.66) 308.49 (26.93) (26.93) (26.93) (26.93) (26.93) (26.93) (51.55) 95.38 

670.86 (54,84) (84.34) 531.67 (58.81) (58.81) (58.81) (58.81) (58.81) (58.81) (83.43) 95,38 
(0.56) 10.77 

0.00 0.00 0.00 62.94 (8.99) (8.99) (8.99) (8.99) (8.99) (8.99) (8,99) (0.00) 

670.86 (55.40) (73.57) 594.62 (67.80) (67.80) (67.80) (67.80) (67.80) (67.80) (92.42) 95,38 

.cast. Expe ISC 

13.56 {1.51} (151) 10.55 (1.51) (1.51) (1.51) (1.51) (1-51) (1.51) (1.51) 0.00 

17.43 (1.94) L1.94) 13.55 (1.94) (1.94) (1.94) (1.94) (1.94) (1.94) (1.94) (0,00) 

30.99 (3.44) (3.44) 24.10 (3.44) (3.44) (3.44) (3.44) (3.44) (3.44) (3-44) 0.00 

701.85 (58.84) (77.01) 618.72 (71.25) (71.25) (71.25) (71.25) (71.25) (71.25) (95,87) 95.38 
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Annu li/.atioi i Schcfluli' 

l i i -yulann v Assi-ls 

( k i u ' i a l i o n 
Actual Estimated Estimated Estimated 

Year - End 

1996 

Change 

1997 

Change Year - End 

1998 1998 1999 2000 2001 2002 2003 2004 2005 

Net Ba lance 

12/31/2005 

l i o t i u l a t i n v Assets 

Foss i l R e l a t e d 

Regulatury AHM-IS 

Kcgubion' " r a \ Keteivahle 132.29 (970 ) (10.55) 112,04 (16.01) (16.01) (16.01) (16.01) (16.01) (16,01) (16,01) (0.00) 

Unamunized Hel'l ('(Ms 11) 11.08 0.00 O.OO 11,08 (1.58) (1.58) (1.58) 0 .58 ) (1.58) •(1.58) (1-58) 0.00 

nel'meil Knipl">l't' '"usi-i l2) 7.29 0.00 0.00 7.29 (1.04) (1.04) (1.04) (1.04) (1.04) (1.04) ( 104 ) 0.00 

Delened f o a l d i ' - i - 12.19 0.31 1,00 13.50 (1,93) (1.93) (1.93) (1.93) (1.93) (1.93) (1.93) 0.00 

Delened < "ateiakei ('i>si-

Ciuil l \ M tUnuli/atiim 

Otliei Heyul.iN'iv 

Tul.il DllR-r 

6.77 

0.32 

0 2 2 

7.31 

0,00 

tO.lQi 

O0Q 
(0.101 

0.00 

(Q.1Q) 

0.00 

(0 10) 

6.77 

0.12 

0.22 

7.11 

(0.97) 

(0.02) 

|p 03) 

(1.02) 

(0.97) 

(0.02) 

(0 03) 

(1.02) 

(0.97) 

(0.02) 

(0.03) 

(1.02) 

(0.97) 

(0.02) 

(0.03) 

(1,02) 

(0.97) 

(0.02) 

(0.03) 

(1.02) 

(0.97) 

(0.02) 

(0.03) 

(1.02) 

(0.97) 

(0.02) 

(0.03) 

(1.02) 

0.00 

0.00 

(0.00) 

0.00 

Tulal UcciilalniA A - M - I S I " ' Ht-K 170.16 (9.49} (9.65) 151,02 (21.57) (21.57) (21,57) (21.57) (21.57) (21.57) (21.57) 0,00 

Ad j list infill-"' 

Delenctl l ; nel t 'nvl 

I'AS 106 (2) 

Total Adjtistnieiib 

14.81 

1.73 

16.54 

O.OQ 

0.00 

0.00 

0,00 

0.00 

0.00 

14.81 

1.73 

16.54 

(2.12) 

(025) 

(2.36) 

(2A2) 

(0,25) 

(2.36) 

(2.12) 

(0.25) 

(2.36) 

(2.12) 

(0.25) 

(2.36) 

(2.12) 

(0.25) 

(2.36) 

(2.12) 

(0.25) 

(2.36) 

(2.12) 

(0.25) 

(2.36) 

0.00 

0.00 

0.00 

Total 186.70 (9.49) (9.65) 167.56 (23.94) (23.94) (23.94) (23.94) (23.94) (23.94) (23.94) 0.00 

Ri'gulati io' Assets K i n i s i T i d l l in. i iu l i Interest Ktpense 

Unamurii^ed Debt I ' lt i i i imii 'Distount I J S (0.89) (0.89) 6.21 (0.89) (0.89) (0.89) (0.89) (0.89) (0.89) (0.89) 0.00 

Total Kossil f Jenerad'im 194.68 (10.37) (10.54) 173.77 (24.82) (24.82) (24.82) (24.82) (24.82) (24.82) (24.82) 0.00 
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Ki'Hiilalni 'y Asscls 

(I<.-• i I ' m t i i in 

Actua l Es t imated Est imated Es t imated 

Y e a r - E n d Change Change Year - End Net Ba lance 

1996 1997 1996 1998 1999 2000 2001 2002 2003 2004 2005 12/31/2005 

Rygulntorv Assct.s 

Other 

T..UI R^ulatoo-AsM-ts |HT Hl-K 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Adjusttni'iiis 

Transiiion Cmis 18J0 OOO 000 18T0 (259) [2,59] tLS?) ^ 5 9 ) (259) (2J9] ^00 
T M A Adjuswwwv 18,10 0,00 0.00 18.10 (2.59) (2,59) (2.59) (2.59) (2.59) (2.59) (2.59) 0.00 

TnialOilMTlifmilaiurvAsM'ts 18.10 0.00 0.00 18.10 (2.59) (2.59) (2.59) (2.59) (2.59) (2.59) (2.59) O.OO 
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Exliibii DJC-21 
Page 82 of 141 

• 
Exhibit DJC--
Page 6 of 20 
Revised 

Net Regulatory Assets 
Tax EfTert 

IU-K Rrgulnrory Assets 

Regulalory Tax Receivable 

Uiiamonizeit Debl Premium/Discount (3) 

Beaver Valley 2 Lease Premium 

Total Unamortized Debt Cost 

Deferred Rale Synch. Costs 

BV2 Sale/Leaseback Premium 

Deferrec/ Employee Costs (4) 

Deferred Nuclear Mainlenance 

DOE Decom & Decon 

Deferred Coal CosLs 

Other 

Deferred Caretaker Costs 

BV3 Tratnidg Coals 

Low Level Rad. Waste 

CoalCosl Ei|iia]izalion 

Deferred Oxford Centre Cosl* 

PA Deregulation Expenses 

Deuinjul .Side Management 

Corporate Development Project 

Section 21 I 

Managemeni Audit 

Adniinisiraiivc i t Cieneial 

Total Other 

Total Ri-eulatory Assets per l l l - K 

Adjust nu-ni.s 

PV Beaver Valley Lease 

Nuclear Decommissioning 

Pre-Accme Nuclear Outages 

Gain on Sale Leaseback (5) 

Deferred Rate Syndi. Cosls (5) 

Beaver Valley 2 (5) 

Fossil Decorumissioning 

Deferred Fuel Cost 

Transition Costs 

FAS 106 (4)(6) 

FAS 1f)6(4)[7) 

Totai AdjiiMmenLs 

Adjusted Rl•2Ul;^tl)n.• Assets 

0.00 

0.00 

0.00 

0.00 

(1.1)0 

IJ.OO 

D.lltl 

II.(It) 

GeneiDtinn (1) Generation (2) 

Trans. Distr. Kossil Nuelear Nuelear Fossil Other 

(32.66) |56.?2) 

{2.6X} (M.2ft) (3.31) (5.63) 
n . 6 l ) 

(2.68) (11.28) (3.31) (7.24) 

(34.22) (46.22) 

(4.03) 

(4.03) 

(6.85) 

(1.53) 

(8.38) 

(5.62) 

(0.29) (4,60) 

(3.05) 

(6.85) 

fi.00 

(5.59) 

(4.07} 

0.00 

0.00 
0.00 
0.01) 
(J.fJU 

0.00 

U.UI) 

11.110 

(J.lKl U.OU (J.lllJ 

(0.92) 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

mil 

0.00 

(2.86) 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

(35.(.3) (72.411) (3.31) (12.XC) (fiJ.llS) (53.111) 

(120.93) 

0.00 

(9.40) 

0.00 

0.00 

0.00 

0.00 
(6.14) 

10.12) ( 1.H4) 

(0.07) | 1 O'J) 

If). 1')) (2.'J3) 

1,211 11.74) 

f35.S2) 

[LIT! LL±i} 

OfZJ ri4.6in 

aim 
(131.36) 

(0-72) 

(fi.S6) 

(7.51) 

am 

Total 

(80.44) 

(10.88) 

M.53) 

(12.4!) 

(3.05) 

(6.85) 

0.00 

(5.59) 

(4.07) 

0.00 

(2.86) 

(0.92) 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

O.OO 

0.00 

( i l l ) 

(120.93) 
0.00 

(9.40) 

0.00 

0.00 

0.00 

0.00 

(6.14) 

(7.51) 

0.00 

(1-7?) 

(145.73) 

Total 

Duquesne 

Lisht 

(169.61) 

(33.78) 

0.14) 

(36.92) 

(3.05) 

(12.47) 

(4.89) 

(5.59) 

(4.07) 

0.00 

(2.86) 

(0.92) 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

O.UU 

0.00 

(3.77) 

11.011 (116.1X) (240.38) 

(194.441 (59.961 (7.51) (261.911 

(120.93) 

0.00 

(9.40) 

O.OO 

0.00 

0.00 

0.00 

(6.1-1) 

(7.51) 

(4.91) 

(2.91) 

(151.80) 

(392.18) 



A i i u u l i / . a l u m S I - I K H I U U 1 

K t y u l a l m y Assc l s 

( ^ c i i c i a t i o n 

T o t a l T a x KITcct 

I l l - K k i 'K i i l a l n ryASM-IS 

kfmilaKin ' Tax HecfivMhli: 

IJiwnuntired l l e b l t'nsls ( I ) 

nelcncd Kaic S\iicli. Costs 

] t \ ' 2 .Sak"].L-asi.-l>ack I'li.-mium 

IK-litm-il |-iii|>l">s's' Citsis (2) 

I k f e n a l NIICILMI M.iinienaiKf 

l i t Hi Dittiim A' Di-tnii 

nfl'L-iH-d d i a l t'usis 

Oll lL ' l 

IVIonViH aivlakvi•Cusls 

UVJ I i . i in in i i t 'nsls 

lHii« I I-VL-I Kail. W.iste 

C.i.i! I ' f s l l ' . i | i ia l i / j ( i im 

i Xhci Ui-giilahiiy Assets 

Tutal n i l i t T 

Tutal KruulaliHA' Asst-ts | H T l l l - K 

A J juslmi ' i i ls 

l ' \ ' Hoavti Valley Lease 

I'lc-Accme Niicleai Outages 

f i a in on Sale'l .easeluik (3) 

llefeiTed l iale Sjncli . Cosls (3) 

Heaver Valley 2 (.1) 

DeleiTed Fuel Cu.si 

TiaTisiluin Cosls 

l-AS m> (2) 

Total Adjuylnietils 

A d j t i s l i d Ret;ulal.in- Assets 

Kennive nutate aiicmiiti i if; (4) 

l- AS HIS I ' lant 

Tulal A i iKi r i i / a t ion Tax KITeel 

Unaiwiilized Debt Cost 

l f \ ' 2 Salcl.easeliaek 1'ieniiimi 

'Tulal 

Tutal ( i c m r a t n m 

11) Allt>e.ilii>n l>-i-eil I ' I I t i o " liUil lijliiiiei;s 

t i l ; \ ll . . iMll. '«l ' : i-.a(l.-ld.il»'Ii<«ls 

i . t l Slmwii . i ^ l U l f i i e i l I.is . . ' ^ i - in \"->n Tt'iin l l l ' ^ 

I |, . . ^ 1̂  u-tl.-.. k i l m 111,- i ^ . ' i i u . - u-.pme.iiu'ni l " i l l w ^ n n i . i i n i - imn 

Actua l Es t ima ted Es t imated Es t ima ted 

Y e a r - E n d i Change Change Year - End Net Ba lance 

1996 1997 1998 1998 1999 2000 2001 2002 2003 2004 2005 12/31/2005 

(80.44) 10.31 12.64 (57.48) 8.21 8.21 8.21 8.21 8.21 8.21 8.21 (0,00) 

(12 .41 ! 0,00 0,00 (12.41) 1.77 1.77 1.77 1.77 1.77 1.77 1.77 (0.00) 

(3.05) 0.31 0,31 (2.44) 0,35 0.35 0.35 0.35 0.35 0.35 0.35 0.00 

(6.85) 0.00 0,00 (6.85) 0,98 0.98 0.98 0.98 0.98 0.98 0.98 0.00 

0.00 0.00 0,00 0,00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

(5,59) (0.23) 4.47 (1.35) 0,19 0.19 0.19 0.19 0.19 0.19 0.19 0.00 

(4.07) 0.54 0,54 (2.99) 0.43 0.43 0.43 0.43 0.43 0.43 0.43 0.00 

0,00 0,00 0.00 0.00 0.00 0.00 0.00 0.00 O.OO 0.00 0.00 0.00 

12.86) 0 00 0.00 (2.86) 0.41 0.41 0.41 0.41 0.41 0,41 0.41 (0.00) 

(0.92) 0 04 0,04 (0.84) 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.00 

0.00 0 00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00 0.00 

0.00 0,00 0,00 0.00 0,00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

0 00 0 00 0 00 0.00 0 00 0.00 0.00 0 0 0 0.00 0.00 0.00 

(3.77) 0.04 0.04 (3.69) 0.53 0.53 0 5 3 0.53 0.53 0 5 3 0.53 0.00 

(116,181 10.96 18.00 (87.21) 12.46 12.46 12.46 12.46 12.46 12.46 12.46 0.00 

(120.93) 10,37 16.04 (94.51) 6.39 6.39 6.39 6.39 6.39 6.39 16.60 (39.58) 

(9.40) 0.00 0.00 (9.40) 1.34 1.34 1.34 1.34 1.34 1.34 1,34 (0.00) 

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 O.OO 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 O.OO 0.00 0.00 0.00 

(6.14) 0.00 0.00 (6.14) 0,88 0.88 0.88 0.88 0.88 0.88 0,88 0.00 

(7.51) 0.00 0.00 (7 5 1 ) 1.07 1.07 1.07 1.07 1.07 1.07 1.07 0.00 

(1.75) 0,00 0.00 (1.75) 0.25 0,25 0.25 0 2 5 0.25 0.25 0,25 0.00 

(145.73) 10.37 16.04 (119.32) 9,93 9.93 9.93 9.93 9.93 9,93 20.15 (39.58) 

(261.91) 21.34 34.04 (206.53) 22.39 22.39 22.39 22.39 22.39 22.39 32.61 (39.58) (261.91) 
0.23 (4.47) 

0.00 0.00 0.00 (17.56) 2.51 2.51 2.51 2.51 2.51 2 5 1 2.51 (0,00) 

(261.91) 21.67 29.57 (224.09) 24.90 24.90 24.90 24.90 24 .90 24.90 35.12 (39.58) 

LTesl/l.ease Kcpense 

(8,94) 0.99 0.99 (6.95) 0.99 0.99 0.99 0.99 0.99 0.99 0.99 (0,00) 

(7.23) 0 8 0 0.80 (5.62) 0.80 0.80. 0.80 0,80 0.80 0.80 0,80 0.00 

(16.17) 1.80 1.80 (12.58) 1.80 1.80 1.80 1.80 1.80 1.80 1.80 (0.00) 

(278.08) 23.37 31,37 (236.67) 26.70 26.70 26.70 26.70 28,70 26.70 36.91 (39.58) 

E? 
" 5-
oo f i * 

- 9 

?• n3 m 
fl* tu */. 
< oo zr 

Q . 

o I 



Actua l Es t ima ted Es t ima ted Est imated 

A i t i i ) r t i / . a t i c i i i S d i v d u l i ' 

U i ' t ' i i i a ' ' " ' ? ' Avsc ' s 

t ; i ' m ' t " . i l » t i i 

N u t l i a r Kvlau it 

l()-K Ri-gulamn-ASM-IS 

Regiilamo ] 'a \ lU-ctivahk 

Unannuii/i-il P t ' l ' i I'lviuium Discount (1) 

Hcavia Valley 2 l.e.i^f I'lemium 

Total linamiMii/etl l>ehi Cnsi 

DeleitL-il liale Sukh , ('"••h 

! t \ , 2 Sak' Lea-cku'l. I'lemium 

Deleneii l :."i|>lii\ee Cmls (2) 

Delened Nueleai Maiiiieu.inee 

D d i ; Deemii .V De^m 

t )tliei 

l tV2 l ia i i iuiy < ' i ^ l -

| . in \ I.eVel Kail. Waste 

(liliei !(ei;ulatiii> A-sets 

Tutal Oiliei 

Tiital Hi-HUlalniT Assets per l l l - K 

A d j ust men ts 

I'V Heaser \'alley Lease 

I'le-Aeeiut Ntielear f lutage-s 

Gain im Salfl.tasehack <3> 

Delened Kale Syneli. Costs (3) 

Heaver Valley 2 (3) 

l-AS 11)6(2) 

Total Adjusimenis 

Adjusted ReRiilalury Assets 

Remm e <iulaye iK-cduriliiii; 

KAS 1119 Plant 

'Total 

L'tiamotiized Delit Cnsi 

UV2 Sale Leaseback Premium 

Toial 

Tulal Nuelear i ieiieralt i iu 

11) AlWai.'ii iM-itil oni'H'is (ilaiinuUici;-

17) AlUie;ilii'ii h. ist i l t>ii IJIU'I 

S l i f n d j M ^ t ^ i n v l l . i s . is-dsin 1'i'Ki I '- ' ini 10-k 

M) (>iti.ii:e . , l t , . im t i i i i - i - . - l l . v l - . -< l in llie levenuc i - ^ i i i i t m i i i i l UT Hie pa i fMl i t i i ; m " ' 

C , | AS l i " . . lUaie . ! I . ' I'l.Hti is icll-vii . ' . ! tn Ihe eeli-MMiiv |it.mi I...>..nee ll l-'li 1 " ^ ' ^ 

ear - End Change Change Yeat- End Net Balance 

1996 1997 1998 1998 1999 2000 2001 2002 2003 2004 2005 12/31/2005 

(34.22) 6.95 8,82 (18.45) 2.64 2.64 2,64 2.64 2.64 2.64 2.64 0.00 

(6.85) 0,00 0,00 (6.85) 0,98 0.98 0.98 0,98 0.98 0.98 0.98 (0.00) 

(1.53) 0,00 0.00 (1.53) 0.22 0.22 0.22 0.22 0.22 0.22 0.22 (0.00) 

(8,38) 0,00 0.00 (8.38) 1,20 1.20 1.20 1.20 1.20 1.20 1.20 0,00 

(3,05) 0.31 0,31 (2,44) 0.35 0.35 0.35 0.35 0.35 0.35 0.35 0.00 

(6,85) 0,00 0.00 (6,85) 0.98 0.98 0.98 0.93 0.98 0.98 0.98 0.00 

0,00 o.oo 0.00 0,00 0.00 0,00 0.00 0.00 0.00 0.00 O.OO 0,00 

(5.59) 10.23) 4.47 (1.35) 0.19 0.19 0.19 0.19 0.19 0.19 0.19 0.00 

(4.07) 0 54 0.54 (2.99) 0.43 0,43 0,43 0.43 0.43 0.43 0.43 0,00 

(0.92) 0.04 0,04 (0.84) 0 12 0.12 0.12 0.12 0.12 0.12 0.12 0.00 

0,00 0 00 0.00 0.00 0.00 0.00 0.00 O.OO 0.00 0.00 0.00 0.00 

o.og Q-QO 0,00 0.00 Q00 0 00 0.00 0.00 0.00 0.00 0.00 0.00 

(0,92) 0.04 0.04 (0,84) 0.12 0.12 0.12 0.12 0.12 0.12 0.12 0.00 

(63.08) 7.61 14.18 (41,29) 5.90 5,90 5.90 5.90 5.90 5.90 5.90 (0.00) 

(120.93) 10.37 16,04 (94.51) 6,39 6.39 6.39 6.39 6.39 6.39 16.60 (39.58) 

(9.40) 0.00 0,00 (9.40) 1.34 1.34 1.34 1,34 1.34 1.34 1.34 (0.00) 

O.OQ 0.00 0.00 0,00 0.00 O.OQ 0.00 0.00 0.00 0.00 0,00 0.00 

0.00 0.00 0.00 0.00 0.00 0.00 0,00 0.00 0,00 0.00 0.00 0,00 

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

(1.03) 0.00 0.00 (1.03) 0.15 0.15 0,15 0.15 0.15 0.15 0.15 0.00 

(131.36) 10.37 16.04 (103.31) 7.73 7.73 7.73 7.73 7.73 7.73 17.95 (39.58) 

(194.44) 17.98 30.22 (145.20) 13.63 13.63 13.63 13,63 13.63 13.63 23.85 (39 58) (194.44) 

0.23 (4.47) 

0.00 0.00 0.00 (17.56) 2.51 ?.51 2 51 2.51 251 2.51 2.51 (0.00) 

(194.44) 18.21 25.75 (162.77) 16.14 16.14 16.14 16.14 16.14 16.14 26,35 (39.58) 

L/I.uase Kxpense 

(5.63) 0.63 0.63 (4,38) 0.63 0.63 0.63 0.63 0.63 0.S3 0.63 (0.00) 

(7.23) 0.80 0.80 (5.62) 0.80 0,80 0.80 0.80 0.80 0.80 0.80 0.00 

(12,86) 1.43 1.43 (10.00) 1,43 1.43 1.43 1.43 1.43 1.43 1.43 (0.00) 

(207.30) 19.64 27.18 (172.77) 17.57 17.57 17.57 17.57 1757 17,57 27.78 (39.58) 
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Annn l i /Ht i im ScluduU' 

Ui-yul i t lory Asht-ts 

( i i ' i i c i • a t i i m 

\ a\ KfTtTl 

Fossil Related 

tt)-K l i fg l i l i i t u iy A S M I S 

Actual Estimated Estimated Estimated 

Year • End Change Change Year - End 

1996 1997 1998 1998 1999 2000 2001 2002 2003 2004 2005 
Net Balance 

12/31/2005 

Hegulatuiy T : i \ Ui-a-iv.ilile 146.22) 3,36 3 62 (39.04) 5,58 5.58 5.58 5.58 5.58 5.58 5.58 0.00 

UmLmoiti/eti Pelit Cosls ( I ) (4.03) 0,00 0.00 (4.03) 0.58 • 0,58 0.58 0.58 0.58 0.58 0.58 (0.00) 

nctVated l :.ii»i>lu\w ('iis(>;(2l 0.00 0,00 0.00 0.00 0.00 0.00 0 00 0.00 0.00 0,00 0.00 0.00 

IX'I'ciicil {Tnal t'usis 0.00 0,00 0.00 0.00 0.00 0,00 0.00 0.00 0.00 0.00 0.00 0.00 

niliL-r 

Di'lcrn-d t ' . i i i ' l . ikci CuMi. 

C«.ll (""SI h.jll.tli/.llti)!! 

Ol l io Ki';.'.ul,tion Asscls 

Tol.il t l l l u i 

(2,86) 

0 00 

QM 
(2,86) 

0.00 

0 00 

0.00 

0,00 

0.00 

0.00 

0.00 

0.00 

(2.86) 

0.00 

0.00 

(2.86) 

0.41 

0.00 

0.00 

0.41 

0.41 

0.00 

0,00 

0.41 

0,41 

0.00 

0.00 

0.41 

0.41 

0.00 

0.00 

0.41 

0.41 

0.00 

0.00 

0.41 

0.41 

0.00 

0.00 

0.41 

0.41 

0.00 

0.00 

0.41 

(0.00) 

0,00 

0.00 

(0.00) 

Tola! UiHiilat i . is Ass.K \wr H'-K (53.10) 3,36 3,82 (45.92) 6.56 6.56 6.56 6.56 6,56 656 6.56 0,00 

At l ju s t l lK l l I t 

lX- tVi icd l : uv | i '»s i 

FAS 106(2) 

'I'nial Adjustmi-'iUs 

(5.14) 

(0.72) 

(6,86) 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

(6.14) 

(0,72) 

(6 86) 

0.86 

0.10 

0.98 

0.68 

0.10 

0.98 

0.66 

0.10 

0.98 

0.88 

0.10 

0.98 

0.88 

0.10 

0.98 

0.88 

0.10 

0.98 

0.88 

0.10 

0.98 

0.00 

0.00 

0.00 

Tutal (59.96) 3.36 3.82 (52.78) 7.54 7.54 7.54 7,54 7.54 7.54 7.54 o.oo 

KeS''latiir> Assets Uonner td l l i roi lgl i l u l m s t t l ip«us« 

Unanumi/L-d I l t l n Cost (3-31) 0.37 0.37 (2.58) 0.37 0.37 0.37 0.37 0.37 0.37 0.37 (0.00) 

Tutu I FtiNsil Ci'iivi-aiiiiii (63.28) 3.73 4.19 (55.36) 7.91 7.91 7.91 7.91 7.91 7.91 7.91 0.00 

3K 
do tf. 

Oo ^ 

= 2 
4^ to 

11) Allocalu'ii I'asf I i'i> f n m |I1JIII iMUnees 

(2) Alli-t'alioii I),niil i'ii libm ci'slj 
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Annu l i / i t l i i m .Selli-duli' 

( ionr i a l inn 

l ax EttvKl 
Other 
10-K Kigiilalorj ASMIS 

Actual Estimated Estimated Estimated 
Year-End Change Change Year - End 

1996 1997 1999 1998 1999 2000 2001 2002 2003 2004 2005 
Wel Balance 
12/31/2005 

Tulal Mi-gulalitn AsM'ts JUT IU-K 0.00 0.00 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

A l l j l l S l l l K - I I I S 

I MIIMl id l l I "((••ts 

Tulal Ailjiisiinviiis 

Tutal (Itlu-i- licuulaliHy ASM'I-

(7.51) 

(7.51) 

0,00 

0.00 

0 00 
0.00 

0.00 

£L5U 
(7,51) 

(7.51) 

1.07 
1.07 

1.07 

1.07 
1.07 

1.07 

1,07 
1.07 

1.07 

1.07 
1.07 

1,07 

1.Q7 
1.07 

1.07 

1.07 
1.07 

1.07 

1.07 
1.07 

1.07 

0,00 
0.00 

0.00 
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Page 87 of 141 
E x h i b i t DJC-4 
Page i i o f 20 
Rev ised 

Net Keguhtlurv Assets 

10-K Regulatory Assets 

Regulator.' Tax Receivabli: 

Unamortized Debt Premium/Discoum (3) 

Beaver Valley 2 Lease Premium 

Total Unamortized Debt Cost 

Deferred Rale Synch. Costs 

BV2 Sale/Leaseback Premium 

Deierred Employee Costs (4) 

Deterred Nuclear Mainlenanee 

DOE Decom &. Decon 

Deferred Coal Costs 

Olher 

DellvTi'd Caretaker Costs 

BV2 Training Costs 

Low Level Rad. Wasie 

Coal Cost Eijualization 

Deferred Oxlbrd Centre Costs 

PA Deregulaiion Expenses 

Demand Side Management 

Corporate Development Projeel 

Seetion 211 

!9y(i Mauagenient Audit 

Administrative &. General 

Toial Oilier 

T utal Kcgulutory Assets per Hl-K 

Adjust mvnih 

I'V Beaver Valley Lease 

Nuclear Deeo mm issioning 

Pre-Acerue Nuclear Outages 

Gain ou Sale?Leaseback (5) 

Deferred-Rale Syneh. COSLS (5) 

Heaver Valley 2 (5) 

Kossil Decommissioning 

Deferred F'uel Cost 

Transiiion Costs 

FAS lOti (4X6) 

KAS ]Ob (41(7) 

Tolai AdjustinenLs 

A d j u s t e d R i - u u l a l i > r > ' A s s e t s 

Generatinn ( I ) Generation (2) 

Trans. Distr. Fossil Nuclear Nuclear 

0.00 

3.7S 

3.78 

0.41 

0.00 
0.01 
0.00 
0.00 
O.OO 
o.oo 
0.00 
0.1)2 
4.21 

tJ.Ui 

run 

4.47 

aoo 

I?. DO 

15.*J0 

6.49 

0.07 

0.09 

0.06 

0.04 

0.04 

u.o: 
U.UI 

0.33 

2.5') 

4.1.1 

2r>.x5 

4.67 

4.67 

7.94 

2.27 

10.21 

7.92 

4.f.7 IS. 13 

.71 

.71 

CJS 

2.41'. 

:.4f> 

211.59 

138.44 

11.99 

2.78 

14.76 

38.39 

9.66 

10.51 

7.87 

5.71 

1.70 
2.27 

0.07 

0.08 

0.06 

0.04 

0.04 

0.02 

0.01 

4.29 

229.63 

170.51 

0.00 

13.25 

61.13 

0.27 

0.17 

1.46 

246.79 

Fossil 

86.07 

7.05 

7.05 

7.29 

12.19 

3.92 

0.32 

0.05 

0.06 

0.04 

0:03 

0.03 

0.01 

0.01 

4.45 

117.06 

Other 

0.00 

o.m; 

o.oo 
8.66 

1.01 

9.67 

47f».42 126.73 

10.59 

10.59 

111,59 

Total 

22-J.5J 

19.04 

2.7S 

21.81 

38.39 

9.66 

17.80 

7.87 

5.71 

12.19 

3.92 

1.70 

2.27 

0.32 

0.12 

0.14 

0.10 

0.07 

0.06 

0.03 

0.01 

8.73 

346.69 

1 70.5 I 

0.00 

13.25 

61.13 

0.27 

0.17 

0.00 

8.66 

10.59 

0.00 

2.47 

267.05 

613.74 

Total 

Duquesne 

Light 

224.51 

51.33 

5.05 

56.38 

38.39 

1 7.59 

24,70 

7.87 

5.71 

12.19 

3.92 

1.70 

2.27 

0.32 

0.20 

0.23 

0.16 

0.11 

0.10 

0.05 

0.02 

9.09 

396.42 

170.51 

0.00 

13.25 

61.1.1 

0.27 

0.17 

0.00 

8.66 

10.59 

6.92 

4.11 

275.60 

672.03 

<-) Proi- i i rcJ ihi .mih irwrtLiatjL'n 

I3J AUocjtji'n kirci l .in post vUnl M J I I . T * 
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Amoi ti/ .alion SiTu ilulc 

Ri'jiulntiU'.v Assets 

(^•IH'I ' l t l inll 

Ttital Net Ri ' i iu la lm v Assets 

10-K Kt>[>iil!itiirj-Assfi* 

Itcgulaton' l as Receivable 
tJnanmili/ed Debl Costs (1) 
Deleneii Kale SMKII, I 'IKIS 
H\'2 Sale'l.L-aseback rtemiimi 
Delened lituplovee Cnsis (2) 
Defened Nueleai Maintenance 
DDI- Decom A Decon 
Delened Coal t'li^s 

f Xliei 
Del'i'iied t 'aieiakei Cusis 
HV2 I'laLiiiiiK t'usts 
t.nn Level Had. Wask-
Coal tV'M l'!t|iiali/.ili'iu 
('tiler Keeiilaiury Asst'i* 

I'm.il Olhei 

'l*iilal Ri'^iilalnry Assets JUT Itl-K" 

Adj uslnu'iits 

l ' \ ' Iteaver Valley Lease 
fie-Acciue Nuclear t linages 
(lain on -Sale Leaseliaek (3) 
Deferred Rale .Svncli. Costs ( j ) 
Heaver Valley 2 (3) 
Defen-cd fuel fusl 
Transiiion Costs 
l"A.S 106(2) 
Total Adjusimenis 

Adjusted Heyulatury Assets 
Keinote outage aieouriliiig (J) 
HAS 1119 Plant (5) 

Total 

Actual Estimated Estimated Estimated 
Year - End Change Change Year - End 

1996 1997 1996 1998 

224,51 
21.81 
38.39 

9.66 
17.80 
7.87 
5.71 

12.19 

392 
1.70 
2.27 
0,32 

0.53 
8,73 

170,51 
13.25 
61.13 

0,27 
0.17 
8,66 

10.59 
2.47 

613.74 

0.00 
613,74 

(21.24) 
0.00 

(3.84) 
0.00 
0.00 
0.33 

(0.76) 
0.31 

0.00 
(0.06) 
0.00 

(0.10) 
0.00 

(0.16) 

(14.63) 
0.00 

(3.00) 
0.00 
0.00 
0.00 
0.00 
0.00 

Regulatory Assets Recovered through Interest/Least Expi'iise 

Unanioiii/ed Debt Cost 
HV2 Sak'Teaseback Premium 

Toial 

Total Cvncnitiiui 

12.61 
10.19 
22.80 

(42.99) 
(0.33) 

0.00 
(43.32) 

(1.40) 
n.13) 
(2.53) 

(24.27) 
0.00 

(3.84) 
0.00 
0.00 

(6,30) 
(0.76) 
1,00 

0.00 
(0.06) 
0.00 
(0.10) 
OOO 
(0.16) 

346,69 (25.36) (34.33) 

(22.62) 
0.00 

(3.00) 
0.00 
0.00 
0.00 
0.00 
0.00 

267.05 (17.63) (25.62) 

(59.95) 
6.30 
0.00 

(53.65) 

(1.40) 
LLI3] 
(2.53) 

(1) All i ' t J l i i -n I ' . ISL-II irtov, tulMiKL-'. 

U i AlKlMII.'M i M M l l . ' I I l.ll'.T IVStS 

l . ' l Kl i . .u i ! J - . U I L - I I C I I i..s .t>ssi%ui I ' " . * IVin i 10-K 

I 111 I I I I . I I M ; ivv. ' i inl i i i i - i t l k - i l f i l 111 i l l ; icvuniL- ri:i|iiiit 'a 11:11! I.T ihe uciutMitu; uiu( 

1̂ 1 I'AS I ' 1 ' ' . i l l i ' t a i i - i l | i l . i i i i 1-. H.'HL'I.'IL'II 111 ill'.'ui'Mta-i'inj.' pl.ml l-. i l . i i in: l l i i . . i ] ^ l i I M I " ! 

179.00 
21.81 
30.72 

9.66 
17,80 
1.90 
4.19 

13,50 

3.92 
1,58 
2.27 
0.12 
0.53 
8.42 

287.00 

133.27 
13.25 
55.13 

0.27 
0.17 
8.66 

10.59 
2,47 

223.81 

510.80 

45.38 
556.18 

9.81 
7.93 

17.73 

636.54 (45,85) (56.18) 573.92 

1999 2000 2001 2002 2003 

(25.57) (25,57) (25.57) (25.57) (25.57) 
(3.12) (3.12) (3.12) (3-12) (3.12) 
(4.39) (4.39) (4.39) (4.39) (4.39) 
(1.38) (1.38) (1.38) (138) (1.38) 
(2.54) (2,54) (2.54) (2.54) (2.54) 
(0.27) (0.27) (0.27) (0.27) (0.27) 
(0.60) (0,60) (0,60) (0.60) (0.60) 
(1.93) (1.93) (1-93) (1.93) (1.93) 

(0.56) (0.56) (0.56) (0.56) (0.56) 
(0.23) (0.23) (0.23) (0,23) (0.23) 
(0.32) (0.32) (0.32) (0.32) (0.32) 
(0.02) (0.02) (0.02) (0.02) (0.02) 
(0.08) (0.08) (0.08) (0.08) (0.08) 
(1.20) (1-20) (1.20) (1.20) (1.20) 

(41.00) (41.00) (41.00) (41.00) (41.00) 

(9.01) (9.01) (9.01) (9.01) (9.01) 
(1.89) (1.89) (1.89) (1.89) (1.89) 
(7.88) (7.88) (7.88) (7.88) (7.88) 
(0,04) (0.04) (0.04) (0.04) (0.04) 
(0.02) (0.02) (0.02) (0,02) (0.02) 
(1.24) (L24) (1.24) (1.24) (1.24) 
(1.51) (1-51) (1-51) (1.51) (1.51) 
(0.35) (0.35) (0.35) (0.35) (Q.35> 
(21.94) (21.94) (21.94) (21.94) (21.94) 

(62.94) (62.94) (62.94) (62.94) (62.94) 

(6.48) (6.48) (6.48) (6.48) (6.48) 
(69,42) (69.42) (69.42) (69.42) (69.42) 

(1-40) 0.40) (1.40) (1 40) (1.40) 
(1.13) (1.13) (1.13) (1.13) (1.13) 
(2.53) (2.53) (2.53) (2.53) (2.53) 

(71.96) (71,96) (71.96) (71.96) (71.96) 

2004 

(25.57) 
(3.12) 
(4.39) 
(1.38) 
(2.54) 
(0.27) 
(0.60) 
(1.93) 

(0.56) 
(0.23) 
(0,32) 
(0.02) 
(0.08) 
(1.20) 

(9.01) 
(1.89) 
(7.88) 
(0.04) 
(0,02) 
(1.24) 
(1.51) 
(0.35) 

(21.94) 

(6.48) 
(69.42) 

(1 -40) 
(1.13) 
(2".53) 

2005 

(25.57) 
(3.12) 
(4.39) 
(1.38) 
(2.54) 
(0-27) 
(0.60) 
(1-93) 

(0.56) 
(0.23) 
(0.32) 
(0.02) 
(0.08) 
(1.20) 

(41.00) (41.00) 

(23.41) 
(1.89) 
(7.86) 
(0.04) 
(0.02) 
(1-24) 
(151) 

msj 
(36.35) 

(62.94) (77.35) 

(6.48) 
(83.83) 

(1.40) 
(1.13) 
(2.53) 

(71.96) (86.36) 

Net Ba lance 

12/31/2005 

0.00 
0.00 

(0.00) 
(0.00) 
0.00 
0.00 
(0.00) 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

55.80 
(0.00) 
0.00 
0.00 

(0.00) 
(0.00) 
0.00 
0.00 

55.80 

55.80 

(0.00) 
55,80 

0,00 
0.00 
(0,00) 

55.80 
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A m m l i / a l i i m S r l i i i l t i U ' 

k» 'Ki i la l i i i '> ' A s N f l s 

( J i m riHi<Mi 

N r l U f [ • u l . i l i i r v Assets 

Nmlear Hc l iUf i l 

lU-k' Ri'tiiilnti.rN Assets 

iicyiiljuiry T J \ Keceiwlitc 

Unarm uti/etl 

IkMser \ ' . i lk-y 2 l.ejse t ' icniii i i i i 

h iUl ' In.inunii/eil UdH Cosl 

Delened Kale Syruli. Cosls 

l i V 2 .Sale l.easeh.iel I'reiiiium 

Delened Lniplovee Custs (2) 

Delened Nnele.n Mainlenanee 

I )i m I k-coiu A I >eeoi\ 

I ) l l ie i 

lt\"2 I laininir Cusis 

I ..w I eiel Had, U'.Me 

i ilhei Ke^ulal ' in Asscls 

I'oi.il i "hei 

Tutal Uenii la lniy Asst'l\ per Hl-K 

Adjust menls 

PV Hcasei N'aHey Lease 

l'K-.-Ueme Nueleai Outages 

i iatn nn Sale l.easeliaek (.1) 

Delened Rate S>neli. Costs (.1) 

Ikaeei \-alley 2 (.1) 

l-"AS Hife(2) 

Toial Adjiisiinerits 

Ail jusled ReRiilalnry Assets 

Renun i <iul:it>(' iiecouiiting (4) 

FAS III') I ' lant (5) 

Total 

1 jnantoiii/.ed Debt Cosl 

HV2 Sale Leaseback I'leniiuni 

Toial 

Tulal Nuelear < Unvratinn 

Actual Estimated Estimated Estimated 
Yeat-End Change Change Yeai • End 

1996 1997 1998 1998 1999 2000 2001 2002 2003 2004 2005 
Net Balance 
12/31/2005 

138,44 (14,90) (17.54) 105,99 (15.14) (15.14) (15.14) (15.14) (15.14) (15.14) (15.14) 0.00 

11.99 0,00 0,00 11.99 (1.71) (1.71) (1-71) (1.7\> (1-71) 0-71) (1-71) (0.00) 
2.78 0.00 0 00 2.78 (0,40) (0.40) (0.40) (0.40) (0.40) (0.40) (0.40) 0.00 

14.76 0.00 0.00 14.76 (2.11) (2.11) (2.11) (2.11) (2-11) (2.11) (2.11) 0.00 

38.39 (3,84) (3.84) 30.72 (4.39) (4-39) (4,39) (4.39) (4.39) (4,39) (4.39) (0.00) 
966 0,00 0,00 9.66 (1.38) (1.38) (1.38) (1.38) (1.38) (1-38) (1.38) (0.00) 

10.51 0,00 0.00 10,51 (1.50) (1.50) (1.50) (1.50) (1.50) (1.50) (1.50) 0.00 
7.87 0.33 (6.30) 1.90 (0.27) (0,27) (027) (0.27) (0.27) (0,27) (0.27) 0.00 
5 71 (0.76) (0.76) 4.19 (0,60) (0.60) (0.60) (0.60) (0.60) (0,60) (0,60) (0.00) 

1.70 (0.06) (0.06) 1.58 (0.23) (0.23) (0-23) (0.23) (0.23) (0.23) (0.23) 0.00 
2,27 0,00 0.00 227 (0.32) (0.32) (0,32) (0,32) (0.32) (0.32) (0.32) 0.00 
031 000 0.00 031 (0 04) (0,04) (0 04) (0 04) (0.04) (0.04) (0.04) 0.00 
4,29 (0.06) (0.06) 4.17 (0.60) (0.60) (0.60) (0.60) (0.60) (0.60) (0.60) (0.00) 

229,63 (19,24) (28,50) 181.89 (25.98) (25.98) (25.98) (25.98) (25.98) (25.98) (25.98) 0.00 

170.51 (14.63) (22.62) 133.27 (9.01) (9.01) (9.01) (9.01) (9.01) (901) (23.41) 55.80 
13.25 0,00 0.00 13,25 (1.89) (1.89) (1.89) (189) (1.89) (189) (1.89) (0.00) 
61.13 (3.00) (3.00) 55; 13 (7.88) (7.88) (7.88) (7.88) (7.88) (7.88) (7.88) 0,00 

0,27 0,00 0.00 0.27 (0.04) (0.04) (0.04) (0,04) (0.04) (0.04) (0.04) 0.00 
0.17 0.00 0.00 0.17 (0,02) (0.02) (0.02) (0.02) (0,02) (0.02) (0.02) (0.00) 
1.46 0.00 0.00 1.46 (0.21) (0.21\ (0,21) (0-21) (0.21) (0.21) (0.21) (0,00) 

246.79 (17,63) (25.62) 203.54 (19,05) (19.05) (19.05) (19.05) (19.05) (19.05) (33.45) 55.80 

476.42 (36.86) (54.12) 385.44 (45.03) (45.03) (45,03) (45.03) (45.03) (45.03) (59.44) 55.80 
(0.33) 6.30 

0,00 0.00 0.00 45.38 (6,48) (6.48) (6.48) (6.48) (6.48) (6,48) (6.48) (CTOO) 
476.42 (37.19) (47.82) 430,82 (51.52) (51.52) (51.52) (51.52) (51.52) (51.52) (65.92) 55.80 

.vast Knptnsi-
7.94 (0.88) (0.88) 6.17 (0.88) (0.88) (0.88) (0.88) (0.88) (0.88) (0.88) (0,00) 

10.19 (1.13) (1.13) 7.93 (1.13) (1.13) (1.13) (1.13) (1.13) (1.13) (1.13) 0.00 
18.13 (2.01) (2.01) 14.10 (2.01) (2.01) (2,01) (2.01) (2.01) (2.01) (2-01) (0,00) 

494.55 (39.20) (49.83) 444.92 (53.53) (53.53) (53.53) (53.53) (53.53) (53.53) (67,93) 55.80 

T I m 
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A l l i o r l i / . i i l H U i Sc l ie i t i i l e 

] i t ' ( ; i i l : i t ( i i - y Asst-ts 

Actual Estimated Estimated Estimated 

Y e a r - E n d 

1 9 9 6 

Change 
1997 

Change Year - End 
1998 199B 1999 2000 2001 2002 2003 2004 2005 

Net Balance 
12/31/2005 

N o l l i i - i i u l a t o j v A s s e t s 

F o s s i l R e l a t e d 

l t ) - K R e n u l a l o M Assets 

Uegu l . i l o ry T a x Kecei'.-.ihle 86.07 (6.34) (6.73) 73.00 (10.43) (10,43) (10.43) (10.43) (10.43) (10.43) (10.43) 0.00 

U n a m o n i / e d D e b l Costs ( 1 ) 

D e l e n e i i V .mplusee f n s i s ( 2 ) 

D e l e n e d C o a l Cusis 

7.05 

7.29 

12.19 

0.00 

0.00 

0.31 

0.00 

0.00 

1,00 

7.05 

7.29 

13,50 

(1.01) 

(1,04) 

(1.93) 

(1.01) 

(1.04) 

0.93) 

(1.01) 

(1.04) 

(1.93) 

(1.01) 

(1.04) 

(1.93) 

(1.01) 

(1.04) 

(1-93) 

(1.01) 

(1.04) 

(1.93) 

(i.oi) 

(1.04) 

(1-93) 

0.00 

0.00 

o.oo 

( ) l h e i 

D e l e n e d C a i e i a k e i C"s ls 

Coa l Cns i l - n i u l i / a l i m i 

1 Uliei l i c y i l J l i n y Asseis 

T u l a l O l h e i 

3.92 
0.32 
0.22 

4.45 

0.00 
(0.10) 
0.00 

(0.10) 

0.00 
(0.10) 
0.00 
(0.10) 

3.92 
0.12 
022 
4.25 

(0,56) 
(0.02) 
(0.03) 
(0.61) 

(0.56) 
(0.02) 
(0.03) 
(0.61) 

(0.56) 
(0.02) 
(0.03) 
(0.61) 

(0.56) 
(0.02) 
(0.03) 
(0.61) 

(0.56) 
(0.02) 
(0.03) 
(0.61) 

(0.56) 
(0.02) 
(0.03) 
(0-61) 

(0.56) 
(0.02) 
(0,03) 
(0,61) 

0.00 
0.00 
(0.00) 
0.00 

l . i l a l R r g u l a l u r y Assets pe r H l - K 11 7,06 (6.13) (5,83) 105.10 (15,01) (15.01) (15,01) (15.01) (15.01) (15.01) (15.01) (0,00) 

A d j i i s l i n e i i t s 

D e l e n e d I ' ue l f o s i 

l ; A S Illf< ( 2 ) 

Tulal Ad jus tn i en l s 

8.66 
1.01 

9.67 

0.00 
0.00 
0.00 

O.QO 
0.00 
0,00 

8.66 
1.01 
9.67 

(1.24) 
(0.14) 
(1.38) 

(1.24) 
(0.14) 
(1.33) 

(1,24) 
(0.14) 
(1-38) 

(1,24) 
(0.14) 
(1.38) 

(1-21) 
(0.14) 
(1.38) 

(1.24) 
(0.14) 
(1.38) 

(1-24) 
(0.14) 
(138) 

(0.00) 
0.00 
0.00 

T u l a l 
126.73 (6.13) (5.83) 114.78 (16.40) (16.40) (16.40) (16.40) (16.40) (16.40) (16.40) (0.00) 

Regulalory -Assets Retmered thr.iut!'' [merest Kxpense 

Unaiuoili/ed Debt Cosl A & 7 (0.52) (0.52) 3.63 (0.52) (0.52) (0.52) (0.52) (0.52) (0.52) (0.52) o.oo 

Tu ta l l-'ussil ( ".em r a t i n n 131.40 (6.65) (6.35) 118.41 (16.92) (16.92) (16.92) (16.92) (16.92) (16,92) (16.92) (0.00) 

11) Alliv.ili"ii ha-iil"»f. - '"" I , l . " , [ Iwlanees 

{2) All.-e.ilK'ii Liii>eil .•n IJI'-'I toils 

r V [Tl 
fD (U y, 
< HQ 3 ' 
>-*• (D 

m cr 
fit 

o a 
i-n t—• 

Ci 
t o I 
O 4> 



Ki-mi la t (»! 'y Assets 

( H - I K - I a t i o n 

Net K c m i l a t n r v Assets 

Other 
lO-K K i ' ^ u l a l u n Assets 

Actual Estimated Estimated Estimated 
Year - End Change Change Year - End 

1996 1997 1998 1998 1999 2000 2001 2002 2003 2004 2005 
Net Balance 
12/31/2005 

' f i l i a l Remi l i i tun Assets per 11>-K 0,00 0.00 0.00 0.00 0 00 0.00 0.00 0.00 0.00 0,00 0.00 0.00 

Ailjustiiu-nts 

Tiansiliuii Oisls 

Tulal Ail jusi menls 

Tulal U t l i e r Kennlaturj Assets 

10.59 

10.59 

10,59 

0.00 
0,00 

0,00 

000 
0.00 

0.00 

10 59 

10,59 

10.59 

LL5U 
(1.51) 

(1.51) 

LL51J 
(1.51) 

(1.51) 

(151) 
(1.51) 

(1.511 

(1.51) 

(1.51) 

(1.51) 
(1.51) 

(1.51) 

(LSI) 

(1.51) 

(1.51) 

tLSV) 
(1.51) 

(1.51) 

OjOO 
0.00 

0.00 
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Exhibit DJC-21 
Page 92 o f l 41 

Rcoulatury Assets @ 12/31/96 

Included in Rate Base 

Exhibic DJC-4 
Page 16 of 20 
Revised 

Ccnrnition (1) Generation (2) 

Tnins. Distr. Fossil Niirlenr Nuelear Fossil Other Total 

10-K Regulator^' Assets 

Regulalory Tax Receivable 

Unamortized Debl Premium/Discount (3) 
Beaver Valley 2 Lease Premium 

Total Unamortized Debt Cost 

Deterred Rate Syneh. Costs 

BV2 Sale/Leaseback Premium 

Deferred Employee Costs (4) 

Deferred Nuclear Maintenance 

DOE Decom & Decon 

Deferred CoaJ Costs 

Oihcr 

Deferred Caretaker Costs 

BV2 Training Costs 

Lou- Level Rad. Waste 

Coal Cosl Ei|iializalion 

Deferred Oxford Centre Costs 

i'A Deregulation Expenses 

Demand Side Management 

Corporate Development Project 

Section 21 1 

lyyfi Management Audit 

AdminislralivL' & General 

Total Other 

Total Kfuuhitnry Asset.s per 10-K 

32.66 56.52 

0.00 0.00 0.00 

0.00 

0.00 

0.00 

0.00 

0.00 
O.QO 

0.00 0.00 

0.00 

0.00 
0.01 
0.00 
0.00 
0.00 
0.00 
0.00 
0.02 

32.CH 

0.07 
0.09 
0.06 
0.04 
0.04 
0.02 
0.111 
11.33 (1.00 

II . t i l l 

172.66 132.29 

1.08 18.84 
4..?) 

23.14 

0.00 

16.51 

0.00 

13.46 

0.00 

2.62 
2.27 

0.07 

0.08 

0.06 

0.04 

0.04 

0.02 

0.01 

5.20 

1.08 

0.00 

12.19 

6.77 

0.32 

0.05 

0.06 

0.04 

0.03 

0.03 

0.01 

0.01 

7.3! 0.00 

304.94 

29.92 

4.31 

34.22 

0.00 

16.51 

0.00 

13.46 

0.00 

12.19 

6.77 

2.62 

2.27 

0.32 

0.12 

0.14 

0.10 

0.07 

0.06 

0.03 

0.01 

12.51 

Total 

Duquesne 

Li £li t 

394.12 

29.92 

4.31 

34,22 

0.00 

16,51 

0.00 

13,46 

0.00 

12.19 

6.77 

2,62 

2.27 

0.32 

0.20 

0.23 

0,16 

0.11 

0.10 

0,05 

002 

12,86 

230.98 162.87 O.tlt) 393.84 483.37 

Adjusime nt.s 

PV Beaver Valley Lease 

Nuclear Decomniissiomng 

Pre-Accrue Nuclear Outages 

Gain on SalefLeaseback (5) 

Deferred Rale Synch. Cosls (5) 

Heaver Valley 2 (5) 

Fossil lX-coinmissioning 

Deferred Fuel Cosl 

Transiiion Cosls (6) 

FAS 106(4X7) 

FAS 106(4X8) 

Total AdjustinenLs 

Adjusted lieaulntory Assets 

0.00 
o.op 
o.ou 

32.68 

O.OU 

0.00 

li.i'Kl 

56.85 

0.011 

D.lltl 

0.00 

11.01) 

0.00 

0.00 

0.0(1 

61.13 

0.00 

0.17 

0.00 
0.00 

61.30 

0.00 

0.00 

(±00 
0,00 
0,00 

0.00 

0.00 

o.ou 
0.00 
0.00 

61.13 
0.00 
0.17 
0.00 
0.00 
0.00 
0.00 
0.00 

61.30 

292.28 162.87 11,01) 455.14 

0.00 

0.00 

0.00 

61.13 

0.00 

0.17 

0.00 

0.00 

0.00 

0.00 

0.00 

61.30 

544.67 

(!} Recovered llirough interest and lease expense. 

(2) Recovered through amnrtization. 

(3) Allocation based on gross plant balances. XM 7 included in rale l>a-c. 

(4) Allocation bused on labor costs. 

(5) Shown as deferred tax assets In 1996 Fonn 10-K. 

(6) Item is included in rale base beginning l.'l;99. 

t • i FAS !(«> wuh ;uiioni/jiio[i shedule eiuluig ;noI. indn.lc.l tn ii.iii-|irtiiliicii..ii X̂IICMM.-

(S! FAS loo wiili .iinom&niuii schedule endittg 2«\2, PV I f ' ' ' 

Ailocaiion Percentages Trans. Distr. Fossil 

Labor CosLs 2J7'',, .17.47'>., 24/o"., 

Gross Plant 7.59".. 31.94",. :: .4d".. 

Nuclear 

.'5.51% 

.*S.07"., 

Toial 

100.00% 

100,00% 



A l n o t t i / a l i i m S t ' l u ' dn l i ' 

( J t l U ' i i H i i i i i l ( t i ; u l ; i l ( i i \ Ass i ' l s [ I U I I I I U - < 1 i n K i i l i - I tus i ' 

Actual Estimated Estimated Estimated 

Year-End Change Change Year - End 

1996 1997 1998 1998 

Tota l G e n e r a t i o n 
Hl-K Kr^u la lu ry A V M l \ 

Keguhimy 'I'.is Uccciv.iNe 304.94 (31,55) (36.91) 236,48 
1 Jnamnrti/fd I Jctil < 'nMs (1) 34.22 0,00 0.00 34,22 
Dcfl-ncd K.iiv Sxncli. I'HSIN 0.00 0.00 0.00 0,00 
11\'2 Sali; I.L'asL'li.K'l. I'ti'iniiim 1 6 5 1 0,00 0,00 16.51 
Ikk'rrvd limplincf Cusis i l ) 0.00 0,00 0.00 0.00 
IH'ti 'ncd NuckMi M.iiiiiL'ii.nici' 13.46 0.56 (10.77) 3.25 
DOI : Dtcmi i A l^vcm 0.00 0.00 0 00 0.00 
Delened Coal Cusis 12.19 0.31 1 00 13.50 

< Uliei 

Dcki tc i t C.iiL'i.il.s'i t'usis 6.77 0.00 0 00 6.77 
It \ 1 i i.iiniui- ( usis 2.62 (0.10) (0 10) 2.42 
l ow Level Kad. W'.isk- 2.27 0.00 0 00 2.27 
C I M I 1 'ost t ' . i in . i l i / . i l i i in 0.32 (0.10) (0 10) 0.12 
(' i l iei Ui'iml.iinn A w i s 0J>3 0,00 Q.Qp 0_53 

l olal ( HIK-I 12.51 (0.20) (0.20) 12.11 

l i i l a l K c K i l l i l l i i r j A S M - I S pe r I l l - K 393,84 (30.88) (46 89) 316.07 

Adjusimenis 

PV Hea\er VMUy Lease 0.00 0.00 0,00 0,00 
Nueleai 1 Veoiniiilssiuiiiii^ 0.00 0,00 0,00 0.00 
Pie-Accrue Nucle.u Outages 0.00 0.00 0,00 0.00 
(lain on Sale'Leaseliack (.1) 61.13 (3,00) (3.00) 55.13 
Uefeired Kate Svncli, Costs (.1) 0.00 0,00 0.00 0.00 
lleavei Willey 2 l.l) 0.17 0.00 0,00 0.17 
l-'o ssil 13ec o mn ii i si u 11 in g 0.00 0.00 0,00 0.00 
Delened Fuel Cost 0,00 0.00 0,00 0.00 
Tiansitiiin Costs (•)) 0.00 0.00 0,00 18.10 
F A S 106(2) 0.00 0.00 0.00 0.00 
Total Adjustments 61.30 (3,00) (3.00) 73.40 

Ai l jusled R i ^ u h i h i n Asscls 455.14 (33,88) (49,89) 389.47 

FAS 109 I'htnl (5) 0 0.00 0,00 62.94 
Total < U-neruliiui 455.14 (33,88) (49.89) 452.41 

I 11 A l l - V j I H T l l l j s c J , ' t l p O « < ( l l j l l l l u l . i J k L-N 

( ' I AlK's'.itii-n tidsuil i-n l.ili.-i (tisl% 

(3) Slh'ttii as di.-fi.-nt.-il IJS js-i'lsiii twin V<mu 

I D liitlmlvit in i,tie lusc l>ceLmiuij: I ' l SW 

<S| l-AS \m li- I'l.mi iv itlkclcil in lh= ^neijlint: [ibsn IMLIU'I; llirmi^ti I I ' l l - 'S 

1999 2000 2001 2002 2003 

(33.78) (33.78) (33.78) (33.78) (33,78) 
(4,89) (4.89) (4.89) (4.89) (4.89) 
0.00 0,00 0,00 0.00 0.00 

(2,36) (2.36) (2.36) (2.36) (2.36) 
0.00 0,00 0,00 0.00 0.00 

(0.46) (0.46) (0.46) (0.46) (0,46) 
0.00 0.00 0.00 0.00 0.00 

(1.93) (1.93) (1,93) (1.93) (1.93) 

(0.97) (0.97) (0.97) (0.97) (0.97) 
(0.35) (0.35) (0.35) (0.35) (0.35) 
(0.32) (0.32) (0.32) (0,32) (0.32) 
(0.02) (0.02) (0.02) (0.02) (0.02) 
(0.081 (0.08) (0.08) (0.08) (0,08) 
(1.73) (1.73) (1.73) (1.73) (1-73) 

(45.15) (45.15) (45.15) (45.15) (45.15) 

0,00 0.00 0.00 0.00 0,00 
0.00 0,00 0,00 0,00 0.00 
0.00 0.00 O.OO 0,00 0.00 

(7.88) (7.88) (7,88) (7.88) (7.88) 
0.00 0.00 0.00 0,00 0,00 

(0,02) (0.02) (0.02) (0,02) (0.02) 
0.00 0.00 0.00 0.00 0.00 
0,00 0.00 0.00 0.00 0.00 

(2.59) (2.59) (2,59) (2.59) (2.59) 
0.00 0.00 0.00 0.00 O.OO 

(10.49) (10.49) (10.49) (10.49) (10.49) 

(55.64) (55.64) (55.64) (55.64) (55.64) 

(0.04) (0.04) (0.04) (0.04) (0.04) 
(55,68) (55.68) (55.68) (55.68) (55.68) 

2004 

(33.78) 

(4.89) 

0.00 

(2.36) 

0.00 

(0.46) 

0.00 

(1.93) 

(0.97) 

(0.35) 

(0.32) 

(0,02) 

(0.08) 

(1.73) 

0.00 

0,00 

0,00 

(7,88) 

0.00 

(0.02) 

0.00 

0.00 

(2.59) 

0.00 

(10.49) 

(55.64) 

(0.04) 

(55.68) 

2005 

(33.78) 

(4,89) 

0.00 

(2.36) 

0.00 

(0.46) 

0.00 

(1.93) 

(0.97) 

(0.35) 

(0.32) 

(0.02) 

(0.08) 

(1-73) 

Net Balance 

12*31/2005 

(0.00) 

(0.00) 

0.00 

0.00 

0.00 

(0.00) 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

QJQ 
0.00 

(45.15) (45.15) 

0.00 

0.00 

0.00 

(7.88) 

0.00 

(0.02) 

0.00 

0.00 

(2.59) 

0.00 

(10.49) 

(55,64) 

(0.04) 

(55.68) 

(0.00) 

0.00 

0,00 

0.00 

0,00 

0.00 

(0.00) 

0.00 

0.00 

0.00 

0.00 

0.00 

(0.00) 

62.67 

62.67 
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A i m n l i / . a t i i m St l i i ' d u l f 

( i i i u - i u l i i m l i i f i u l a l d i y A s s i ls I n c l u d o i l i n K a t e l ias i -

Actual Estimated Estimated Estimated 

IVuili-ar k i ' laU' t i 

lO-K Ki 'nulut . i ry A« i ' l s 

KL•u,ulal()r^• l as lii-ceivalik 

lJriaiuoiit«tl Del ' i r icminni nisuimui (1) 

Ik-aver V alley 2 Lease I'lemnim 

IVilal Unamiiri i /eil Debl l-'usi 

DeferTed Kale Sjneli. (."nils 

HV2 Sale.I.easel'aek I'leiiiinni 

tlctened UmjiUivec f u M s (11 

Delened Nueleai Mainleiiai^e 

DOI ; Deemn i t Peeun 

i. niier 

l l \*2 'I'l.iinins;. < "usls 

l.ttw Level Kad. U'asie 

I >lliei lie^iilaKay Assets 

Total * Hhei 

Total Ke(?ulatnn' Assets per Hl-K 

A d j ust menls 

PV lleavtr Valley Lease 

Nuelear Deeuniiiiissioniiig 

I're-Aceme Nuelear Oulai;es 

Ciain on Sale'Leaseback {3) 

[Jcferred Kale Svnch. Cosls (3) 

Ueavcc V-4Ucy2(3l 

l-"AS |U()(2) 

Total Adjusimenis 

Adjusted Regulaton Assets 

KAS 109 I ' lani (J) 

Total Nuclear Cenerali'Ui 

Yeat - End Change Change Yeai •End Net Balance 

1996 1997 1998 1998 1999 2000 2001 2002 2003 2004 2005 12/31/2005 

172.66 (21.85) (26.36) 124.44 (17.78) (17.78) (t7.78) (17.78) (17.78) (17.78) 07.78) (0.00) 

18.84 0.00 0.00 18.84 (2.69) (2.69) (2.69) (2.69) (2.69) (2.69) (2.69) 0.00 

431 O.OQ 0.00 4.31 (0.62) (0,62) (0.62) (0-62) (0.62) (0.62) (0.62) (0.00) 

23.14 0.00 0,00 23.14 (3.31) (3.31) (3.31) (3.31) (3.31) (3.31) (3.31) 0.00 

0.00 0.00 0.00 0,00 0.00 0,00 0.00 0.00 0.00 0.00 0,00 0.00 

16.51 0.00 0,00 16,51 (2.36) (2.36) (2.36) (2.36) (2.36) (2.36) (2.36) 0.00 

0.00 0.00 0.00 O.QO O.QO 0.00 O.QO O.QO 0.00 0.00 0.00 0.00 
13.46 0.56 (10 77) 3.25 (0.46) (0.46) (0.46) (0.46) (0.46) (0.46) (0.46) (0.00) 

0.00 0.00 0,00 0,00 0.00 0.00 0.00 0.00 0.00 0.00 0,00 0.00 

2.62 (0.10) (0.10) 2.42 (0.35) (0.35) (0.35) (0.35) (0.35) (0.35) (0.35) 0.00 
2.27 0.00 0.00 2.27 (0.32) (0.32) (0.32) (0.32) (0.32) (0.32) (0.32) 0.00 
0.31 0,00 0,00 QJU (0.04) (0.04) (0 04) (0.04) (0.04) (0.04) (0.04) 0.00 
5.20 (0.10) (0.10) 5,00 (0.71) (071) (0.71) (0.71) (0.71) (0.71) (0.71) (0.00) 

230.98 (21.40) (37.24) 172.34 (24.62) (24.62) (24.62) (24.62) (24.62) (24.62) (24.62) (0.00) 

0.00 0.00 0,00 0,00 0,00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 O.QO 

61.13 (3.00) (3.00) 55.13 (7.88) (7.88) (7,88) (7.88) (7.88) (7.88) (7,88) 0.00 
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
0.17 0.00 0.00 0.17 (0.02) (0.02) (0.02) (0.02) (0.02) (0.02) (0,02) (0.00) 
0.00 0.00 0.00 0.00 0.00 0.00 0,00 0.00 0.00 0.00 0.00 0.00 

61.30 (3.00) (3.00) 55,30 (7.90) (7.90) (7-90) (7.90) (7.90) (7.90) (7.90) (0.00) 

292.28 (24.40) (40.24) 227,64 (32.52) (32.52) (32.52) (32.52) (32.52) (32.52) (32.52) 0.00 

0.00 0.00 0.00 62.94 (0.04) (0.04) (0.04) (0.04) (0.04) (0.04) (0.04) 62.67 
292.28 (24,40) (40.24) 290,58 (32.56) (32-56) (32.56) (32.56) (32.56) (32.56) (32.56) 62.67 
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A m o i t i / a t i l M I Si- tu-di i lv 

C f i u t i i t i t n i K i - m i l a t i n V Assv l s I n c l u d i - d i n K a l i - Uitsi-

A c t u a l Es t imated Es t imated Es t imated 

Foss i l R e l a t e d 

l l l - K RfRi i lu l i i ry A S M ' I > 

KcgulJliny *l'.iv It ixdwil ' le 

1 i n j i n d i l i / t d I V I i t f u s t s ( I ) 

I k t t n e U KiMpUiyse ".'usis (»\ 

IK-tcncJ f c i . i l I 'usl-

t u l i i ' r 

I X - K ' l U - l l I ' J I i M . l U 1 ! f u s t s 

I ' l l j l f u s l l ! t | l l . l l l / . l l l " l l 
t >[hei Ki-riil-ituiy Asst is 

rmaioiiK-i 

Tulal Ri'UiHaCurs As^iis j . n Hl-K 

A i l j u s l i i i i ' i i l s 

l-'ussil Dfcninmissiiininil. 

I)L-lentil Fuel Cnsi 

I'AS HH. (21 

Total Adiiismicrus 

Tutal Fossil Cvm ration 

(1) Allocaliun hasfd on gross pbni lulances. 

(2) Ailocaiion based on lalim costs. 

Year - End Change Change Year - End Net Balance 

1996 1997 1998 1998 1999 2000 2001 2002 2003 2004 2005 12/31/2005 

132,29 (9.70) (10.55) 112.04 (16.01) (16,01) (16,01) (16.01) (16.01) (16.01) (16.01) (0.00) 

11,08 0.00 0.00 11.08 (1.58) (1.58) (1.58) (1.58) (1.58) (1.58) (1.58) 0.00 

0.00 0,00 0.00 0.00 0.00 0.00 0.00 0,00 0.00 0.00 O.OO 0.00 

12.19 0.31 1.00 13.50 (1.93) (1,93) (1.93) (1.93) (1.93) 0-93) (1.93) 0.00 

677 0.00 0.00 6.77 (0.97) (0.97) (0.97) (0.97) (0.97) (0.97) (0.97) 0,00 

0.32 (0.10) (0,10) 0.12 (0,02) (0.02) (0.02) (0.02) (0.02) (0.02) (0.02) 0.00 

022 0,00 0,00 Q22 (0.03) (0 03) 10,03) (0 03) (0.03) (0.03) (0.03) (0.00) 

7.31 (0.10) (0.10) 7.11 (1,02) (1.02) (1.02) (1.02) (1.02) (1.02) (1.02) 0.00 

162.87 (9.-19) (9 65) 143,73 (20,53) (20,53) (20,53) (20.53) (20.53) (20.53) (20 53) (0.00) 

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0,00 0.00 0,00 0,00 0.00 0.00 0.00 0,00 0.00 

&0Q ooo 0 00 0 00 0.00 0.00 0 00 0.00 0.00 0.00 0,00 0.00 

0.00 o.oo 0,00 0 00 0,00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

162.87 (9.49) (9.65) 143.73 (20.53) (20.53) (20.53) (20.53) (20.53) (20.53) (20.53) (0,00) 
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Aiiutrti/.Mtion KvlivthiW 

Ct-in-i a t ion Kinula)f i ry A N M I S hidudeil in Rati- lla.si-

Actua l Es t ima ted Es t ima ted Es t imated 

Y e a r - E n d Change Change Year • End Net Ba lance 

T996 1997 199B 1996 1999 2000 2001 2002 2003 2004 2005 12/31/2005 

Other 

10-K Kvttulutnry ASM' IN 

Toul K.-nulatorv A ^ v U p.-r m-K 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00 0.00 

AdjuainenK ^ 000 0 00 Q^Q 1SJ0 (2,59) (L59) [2,59) (2^9) (2,59) (2^9) 000 

u ' ,u\ M V n ^ ' ^ - 0.00 0,00 0.00 18.10 (2.59) (2.59) (2.59) (2.59) (2.59) (2.59) (2.59) 0.00 

.,. U l | u , , . 0.00 0.00 0 00 18.10 (2.59) (2,59) (2.59) (2.59) (2.59) (2.59) (2.59) 0.00 
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Hxiiibit DJC-21 
Page 97 o f l 41 

EXHIBIT DJC-6 
Page I of 1 

Revised 

Duquesne Light Company 

Committed Generation Related Depreciation and Amortization 
1999 - 2005 
(S Millions) 

1999 198.5 
2000 268.5 
2001 274.5 
2002 283.6 
2003 268.9 
2004 265.4 
2005 222.5 

1.781.9 



DUQUESNE LIGHT COMPANY 
Fossil and Nuclear Plant Decommissioning Estimates 
S in Millions 

Decomm. NPV@ Funding (Under)/Over 
Cost 12/31/05 Level Fundine 

Elrama 43.41 35.05 0.00 (35.05) 
Cheswick 59.39 23.59 0.00 (23.59) 
Eastlake 14.11 7.03 0.00 (7.03) 
Sammis 14.99 8.01 0.00 (8.01) 
Brunot Island 28.63 13.87 0.00 (13.87) 
Phillips 1 1.76 9.49 0.00 (9.49) 
Mansfield 1 33.42 12.60 0.00 (12.60) 
Mansfield 2 2.54 0.89 0.00 (0.89) 
Mansfield 3 8.35 2.33 0.00 (2.33) 

Total Fossil $216.59 $112.85 $0.00 ($112.85) 

Beaver Valley 1 587.68 110.45 110.45 (0.00) 
Beaver Valley 2 198.74 31.17 22.63 (8.54) 
Perry 342.64 53,74 42.71 (11.03) 

Total Nuclear $1,129.06 $195.36 $175.79 ($19.57) 

Total Generation $1,345.65 $308.21 $175.79 ($132.42) 
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DUQUESNE LIGHT COMPANY 
Detail of Fossil Decomntissuming 
S In M l l l l n n i 

15M IQZI JOU 
NPV 

V 2006 

Klraitia - Veal 1 •HIS 49IB 49IB 4.9IB 14.S89 

H u m s - Vt.\ i ! l . W i 18824 11 551 

Uluma - V ; J I 3 0 000 0 000 0 000 0 000 o ooo 0000 0 000 

to l . i l Klrama ^. ' ' IK S,(.SJ S.tSJ S.6SJ S.igJ J.76S 0,111111 0 .414 J 5.048 

Oissnick • Yeaf I 
f ^ i i sn ick - Veal 2 
Cl i ;s«ick • Vsaj 3 
to ta l C h r i u l c k 

J JO I •I 504 
-I 608 
3.764 

4.501 
4 608 
3.764 

4,504 
4 60S 
2.761 

4 608 
3.764 3.764 

I1.H71 11.817 11.877 1-76* 

22.J72 
23 041 
I ] g 3 2 

S9.JS5 

9.i2S 

9 037 

5028 

2J.590 

T.istlake • Vest I 
TaMlake - Veil 2 
r..«tlil;e • Ve« 3 
ToUl Eaitlakf 

0,99> 0 995 0 905 0.995 O/WS 
1.290 1.290 1.290 1.290 1.290 

0 536 0 5)6 0 536 0 536 0 536 

0.995 1.2115 1.821 2.K2I 1.1111 i . m (1.5.36 

4,976 

6 430 

2.681 

14.107 

7 639 

3.172 

1.123 

7.0JJ: 

Samniii • Vent I 
Sammis • Vear 2 
Sammis - Year 3 
l o l j l Sammlt 

l lnuiot hlanil - Ytat 1 
Rt; not Island • Veal 2 
Bmnct Island - Vear 3 
Total Brunol l i l and 

Pliillips • Year I 
Phillips • Vear 2 
Pliillips - Vear 3 
T o u l t ' h l l t l p i 

0.973 Q.913 0.973 0.971 0.973 

1.262 1.262 1.262 1.261 1.26! 
0.764 0.764 0.764 0.764 0.764 

0.97J 2.IJS 1.999 1.999 1.999 2.016 0.764 

4 569 4,569 4.569 4 569 4,569 
1.157 1.157 1.157 1.157 

0 000 0 000 0000 0000 0 000 
4.569 5.726 S.726 5.726 5.716 1.157 0.000 

4 863 
6,312 
3818 

14.993 

22.843 

5.786 

0 000 

28.629 

Mjl isf ield I - Vear 1 

Miinsfieltl I - Yew 2 

Mansfield 1 • Vear 3 

I O M I Man i l l r t t l 1 

3.101 3104 

3.579 

3.104 

3.i79 

0 000 

3.104 

3 579 

oooo 

3.104 

3579 

0.000 
3.J79 

0.000 0.000 

15 523 

17,897 

0 000 

Mjl isf ield I - Vear 1 

Miinsfieltl I - Yew 2 

Mansfield 1 • Vear 3 

I O M I Man i l l r t t l 1 
3.104 6.684 6.684 6.684 6.684 3.579 0.000 3J.418 

Mmisfieli! I • Year 1 
Mansfield 2 • Ye.ir 2 
Mansfield 2 - Yeai 3 
T o M l M a m f l r l c I l 

0,236 0.136 
0,272 

0.236 
0.272 

oooo 

0.236 

0.272 

0 000 

0.216 

0.172 

0.000 
0.272 

0 000 0000 

1.181 

1.36Z 

0 000 

Mmisfieli! I • Year 1 
Mansfield 2 • Ye.ir 2 
Mansfield 2 - Yeai 3 
T o M l M a m f l r l c I l 0.236 0.509 0.509 0.509 0.S09 0.271 0.000 i.S4J 

Mansfield 3 -Vea i 1 

Mansfield 3 • Vear 2 

Mansfield 3 - Year 3 

0.775 0,775 
0.894 

0.77J 

0 894 

O.OOO 

0.775 
0.894 
0 000 

0.77J 

0 894 

OOOO 
0 894 

0.000 0.000 

3 876 

-1469 

0 000 
ToUl Man t l l c l d J 0.775 1.669 1.669 1.669 1.669 0.894 0.000 SJ46 

| i l 16.593 | 

2.781 

3 347 

1.878 

8.005 

11.233 
2.S39 
0 000 

13.872 

1.332 1.332 1.332 1.332 1,332 6 659 5 551 
1.020 1.020 1 020 1.020 1.020 5 098 3.941 

0 000 0 000 0.000 0.000 0 000 0 000 0 000 

I.3J2 2.351 1.J51 1.351 1.351 1.010 a.ami 11.751 9.492 

6088 

6.5LQ 

0.000 

^5 T 

11.598 

0 430 
0 459 
0 000 

1.125 <-a m 

:.J27 c r 
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DUQUESNE L IGHT COMPANY 
Detail of Projected Nuclear Decommissioning Trust Fund Activity 
S In Mill ions 

Funding 
1997 1998 1999 1000 2001 2(102 2003 2004 2005 Required (Over)/ 

Ralanc* Bnlanrc llnlancc Diilanfe Bxhinre Ilulnnrr Itnlnnce Balance Balance Balance Under 

AfW-Tnx Inleresl Rale 7.5% 

Uravtr VHIICV 1 

Trust Fund Beginning Balance 24.029 31.543 39.621 48.305 57.640 67.676 78.464 90.061 102.528 

Inleresl on Rnlanee 1.802 2.366 2.972 3.623 4.323 5.076 5.885 6.755 7.690 

Conli ibulion S.509 5.509 5.509 5.509 5,509 5.509 5.509 5.509 0.224 

Interest on Conlribution 0.203 0.203 0.203 0.203 0.203 0.203 0.203 0.203 0.008 

End of Ymr l-'und llalwnce 31.543 39.621 48.305 57.640 67.676 78.464 90.061 102.528 110.450 110.450 0.000 

llciiver \ ' i i | |cy 2 
Trust Fund IJcginning Dalancc 5.099 6.533 8.074 9.731 11.512 13.426 15.485 17.697 20.076 

Interest on Balance 0.382 0.490 0.606 0.730 0.863 1.007 1.161 1.327 1.506 

Contribution 1.014 1.014 1.014 1.014 1.014 1.014 1.014 1.014 1.014 

Interest on Contribution 0.037 0.037 0.037 0.037 0.037 0.037 0.037 0.037 0.037 

Knd of Year Fund (lainnet 6.533 8.074 9.731 11.512 13.426 15.485 17.697 20.076 22.633 31.170 8.537 

Perry 
Trust Fund Beginning Balance 4.611 7.278 10.145 13.227 16.540 20.102 23.930 28.046 32.471 

Interest on Balance 0.346 0.546 0.761 0.992 1.240 1.508 1.795 2.103 2.435 

Contribution 2.239 2.239 2.239 2.239 2.239 2.239 2.239 2.239 7.524 

Interest on Contribution 0.082 0.082 0.082 0.082 0.082 0.082 0.082 0.082 0.277 

Enil of Ytar Fund Balance 7.178 10.145 13.117 16.540 ZO.Ifll 13.930 28.046 32.471 42.707 S3.7J9 11.032 

l o l a l 

Trust Fund Beginning Balance 33.739 45.354 57.840 71.263 85.692 101.204 117.879 135.805 155.075 

Interest on Balance 2.530 3.402 4.338 5.345 6.427 7.590 8.841 10.185 11.631 

Contribution 8.762 8.762 8.762 8.762 8.762 8.762 8.762 8.762 8.762 

Interest on Conlribution 0.323 0.323 0.323 0.323 0.323 0.323 0.323 0.323 0.323 

End of Year Fund Balance 45.354 57.840 71.263 85.691 101.204 117.879 135.805 155.075 175.790 SI 95.359 SI 9.569 
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DUQUESNE LIGHT COMPANY 
Detail of Nuclear Decommissioning Costs 
S in Millions 

Beaver Valley 1 {1997 CAPCOS) 

Heaver Valley 1 (1997 DI.CS) 
Inflnlion factor (A%) 
Cash Expendiiures 
Discount factor (to 2005. 7.5%) 
Amt Kc(|iiircd (201)5 DI.CS) 

47.50% 

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 

27.46-1 18.673 3.813 3.813 3.823 3.813 3.813 3.813 3.823 3.813 3.813 3.206 2.810 18.691 

13.045 8.869 1.811 1.81! 1.816 1.811 1.811 1.811 1.816 1.811 1.811 1.523 1.335 8.878 
2.107 2.191 2.279 2.370 2.465 2.563 2.666 2.772 2.883 2.999 3.119 3.243 3.373 3.508 

27.485 19.434 4.127 4.292 4.476 4.642 4.828 5.021 5.236 5.431 5.648 4.940 4.502 31.145 
2.137 2.297 2.469 2.655 2.854 3.068 3.298 3.545 3.811 4.097 4.404 4.735 5.090 5.471 

12.H62 H.ACO 1.671 1.617 1.56« 1.513 1.464 1.416 1.374 1.326 1.282 1.043 0.884 5.692 

Heaver Valley 2(1997 CAI'COS) 

Heaver Valley 2 (1097 DI.CS) 
Inllntion factor (-1%) 
Cash Expendiiures 
Discount factor (lo 2005, 7.5%) 
Amt Required (2005 DLCS) 

25.489 48.963 56.753 

13.74% 

Perry (1997 CAI'COS) 

IVrry(I997 DLCS) 
Inflation factor (4%) 
Cash Expendilwcs 
Discount factor (to 2005. 7.5%) 
Amt Required (2005 DLCS) 

13.74% 
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3.502 6.728 7.798 J 
3.243 3.373 3.508 

11.359 22,693 27.355 
4.735 5.090 5.471 
2.399 4.459 5.000 

43.946 84.417 97.847 ~ 

6.038 1 1.599 13.444 

3.243 3.373 3.508 
19.584 39.125 47.163 
4.735 5.090 5.471^ £ 
4.136 7.687 
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DUQUESNE LIGHT 
Detail of Nuclear Dec ommissioning Costs 
S in Mill ions 

2030 2031 2032 2033 2034 2(135 2036 2037 2038 2039 204(1 2041 2042 2043 Total 

350.661 Heaver Valley 1 (1 997 CAPCOS) 42.688 65.805 65.718 52.785 14.326 4.160 

Total 

350.661 

Ueavci- Valley 1 (1997 DI.CS) 
Inllalinn factor (-'"o) 

20.277 

3.648 

31.257 
3.794 

31.216 
3.946 

25.073 
4.104 

6.805 
4.268 

1.976 
4.439 

Casli [ixpeiidiliires 
Discounl factor {lo 2005. 7.5%) 

73.978 
5.882 

118.600 
6.323 

123.182 
6.797 

102.897 

7.307 
29.044 
7.855 

8.772 
8.444 

587.679 

Amt Uetiuiml (20()S DI.CS) 12.578 18.757 18.123 14.1)82 3.698 1.039 110.450 
tra 
n 

Deavti Valley 2 (1997 CAPCOS) 53.143 49.267 51.701 30.167 25.320 16.805 1.598 1.593 1.593 1.593 1.598 1.593 1.593 8.238 

o 

377.009 o 

Heaver Valley I (1997 DI.CS) 
Inflation factor 

7.302 
3.648 

6.769 
3.794 

7.104 

3.946 

4.145 
4.104 

3.479 
4.268 

2.309 
4.439 

0.220 
4.616 

0.219 
4.801 

0.219 
4.993 

0.219 
5.193 

0.220 
5.400 

0.219 
5.617 

0.219 
5.841 

1.132 
6.075 

Cash I'xpcndilurcs 

Discount factor (to 2005, 7.5%) 

26.640 
5.882 

25.685 
6.323 

28.032 
6.797 

17.010 
7.307 

14.849 
7.855 

10.249 
8.444 

1.013 
9.077 

1.051 
9.758 

1.093 
10.490 

1.137 
11.277 

1.186 
12.122 

1.230 
13.032 

1.279 
14.009 

6.876 

1 5.060 

198.737 

Amt Required (2005 DI.CS) 4.529 4.062 4.124 2.328 1.890 1.214 0.112 0.108 0.104 0.101 0.098 0.094 0.091 0.457 31.170 

Perry-(1997 CAPCOS) 91.624 84.942 89.137 52.0)0 43.655 28.973 2.755 2.747 2.747 2.747 2.755 2.747 2.747 14.203 650.000 

Perry (1997 DLCS) 
Inllation factor (4%) 

12.589 
3.648 

11.671 

3.794 

12.247 

3.946 

7.146 
4.104 

5.998 
4.268 

3.981 
4.439 

0.378 
4.616 

0.377 
4.801 

0.377 

4,993 
0.377 

5.193 
0.378 
5.400 

0.377 
5.617 

0.377 
5.841 

1.952 
6.075 

Cash Expendiiures 
Discount factor (to 2005. 7.5%) 

45.930 
5.882 

44.283 

6.323 

48.330 
6.797 

29.328 
7.307 

25.601 

7.855 
17.670 

8.444 

1.747 

9.077 

1.812 

9.758 
1.885 

10.490 
1.960 

11.277 
2.044 

12.122 
2.120 

13.032 
2.205 

\ 4.009 
1 1.855 
1 5.060 

342.642 

TJ M 
Amt Reqtiiml (2005 DLCS) 7.809 7.004 7.II0 4.014 3.259 2.093 0.192 0.186 0.180 0.174 0.169 0.163 0.157 0.787 53.73^ zr 
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(J) Revenue Requirements" Forecast 

Fossil Generuliori 

Year jyy? 1998 1999 2000 2001 2002 2003 2004 2005 

(.•|u'%\vu'k 
Oll'-syslcni Snlcs Kcvcmii: 3.5 3.7 9.8 10.2 10.2 1 1.4 9.6 10.2 3.9 

Revenue (am Ctislumeis 9(1.3 IW.7 ! 13.9 11X.7 127.9 134.5 137.0 167.8 

"lolal Revenue 95.6 1 18.5 124.0 128.9 139.3 144.2 147,2 171.7 

lipeialing liNpenses 

l :iiel 36.8 45.9 4X.1 47.2 52.8 52.9 48.7 59.5 

Hinissions (1.7 0.2 • 5.9 6.2 8.8 10.8 11.0 9.3 13.4 

Non Y\\c\ O & M (imuUicnon) u.o 24.6 15.X 14.9 16.8 16.8 15.6 28.6 18.1 

(>ii!;me Aecountitm 2.7 no.y) 2.2 2.2 2.2 2.2 2.2 (13.0) 3.1 

Non-priKluclioii Expenses 10.1 13,5 12.2 14.X 14.5 15.6 18.0 22.3 18.4 

Majof Maintetumce l-Apeuse (l.U (1.(1 0.0 0.0 0.0 0.0 0.0 n.o 0.0 

!)ect)iiimissi(niini: o.n 0.0 (l.O 0.0 0.0 11.0 0.0 0.0 0.0 

Hook nepiceiation S.7 9.7 9.9 10.1 10.0 10.3 it.X 15.5 15,9 

Amoili/ation 0.0 0,0 0.0 0.(1 0.(1 0.0 0.0 0.0 0.0 

(tpeialinti Revenue Tax •l.o 4.0 4.X 5.0 5.2 5.6 5.9 6.0 7.4 

I'lopenyTitxes o.s ll.X O.X O.X 0.8 0.8 0.8 0.8 O.X 

(Jlher 'I'aNes 1.3 1,3 1.3 1.3 1.4 1.3 1.3 1.3 1.4 

Cunent '["axes 7.4 I.X 1 1.2 1 1.6 13.5 14.9 15.9 10.2 20.3 

|)e let red 'I'axes (3.0) 2.7 (2.7) (2.7) (2.8) (-VO) (33) 2.3 (4.0) 

I'l'C Amoriizitiion (0.2) (0.2) (0.2) (0.2) (0.2) (0.2) (0.2) (0.2) (0.2) 

Total Operaling Expenses S3.5 X4.2 107.2 t 12.2 117,4 128.1 131.9 131.9 154.2 

Operating Income 10.3 1 1.3 11.3 11.8 11,5 I 1.2 12.2 15,3 17.6 

Interest Hxpense 4.6 5.0 5.(1 5.3 5.1 5.0 5.4 6.8 7.8 

Nel Income 5.7 6.3 6.3 6.6 6.4 6.2 6.8 8.5 9.7 

Preferred Kelum O.X 0.9 0.9 0.9 0.9 0.8 0.9 1.2 1.3 

Income Available for liquily Relum 4.9 5.4 5.4 5.7 5,5 5.4 5.9 7.4 8.4 

Operaling lueome 10.3 1 1.3 11.3 11.8 11.5 1 1.2 12.2 15.3 17.6 

Kale Hase 106.9 117.9 118.1 122.9 119.3 116.3 127.5 1 59.6 1X2.7 

Ketuni on Rate liase 9.61% 9.61% 9.61% 9.61% 9.61% 9.61% 9.61% 9.61% 9.61 % 

Kale Hase - tujuiiv 42.8 47.3 47.3 49.3 47.X 46.6 51.1 64.0 73.2 

Kelum on Rquiiy H.50% 1 1.50% 11.50% 11.50% 11.50% 11.50% U.50% U.50% 11.50^ 
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Y L ' H I 
2(IOf. 2W\1 2008 21109 2010 2011 2012 2013 2014 2015 

Ott-syslcm Sales Rcvauw 

Revetuie iVoin Customers 

l oval Revenue 

Operaliim Hxpenses 

Fuel 

Hmissions 

Non Hue! O & M (production) 

Outusjo Accounting 

Non-pioducliou l-xpenses 

Majoi Mainlenance lixpense 

I Jeeommissiomng 

Hook Depieeialion 

Anioili/;ilion 

Opeiating Revemie Tax 

r i o])eil>' I axes 

Olhei Taxes 

Cunent Taxes 

Delened Taxes 

ITC Anioni/mson 

Toial Operating Hxpenses 

Operaling Income 

Inleresl Hxpense 

Nel Income 

Preferred Reluni 

Income Available for Hquiiy Relum 

Operaling Income 

Rate Base 

Reluni on Rale Base 

Rale Base - Hquiiy 

Relum ou Hquiiy 

o.o 0.0 0.0 0.0 0.0 0.0 Q.O 0.0 0.0 0.0 

174.3 175.3 1X9.X 1 90.2 177.? 209.8 208.1 209.2 221.2 4.5 

174.3 175.3 189.X 190.2 177.3 209.8 208.1 209.2 221.2 4.5 

62.7 61.X 69,8 72.0 66.3 81.0 80.5 80,0 89.5 0.0 

14.4 14.4 17.2 17.0 14.3 20.3 • 20.6 20.2 23.X 0.0 

16.9 19.1 19.4 18.1 31.3 20.8 19,6 22.0 22.3 0.0 

3.1 3.1 3.1 3.1 (17.0) 0.0 0.0 0.0 0.0 0.0 

16.X 17.4 18.7 19.1 21.6 21,4 22.2 23.5 24.5 0.0 

0.(1 0.0 0.0 0.0 o.n 0,0 0.0 0.0 0,0 0.0 

0.0 (l.n 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4.5 

17.5 IX.2 IX.9 19.9 22.9 24.1 25.2 26.2 32.5 0.0 

0.0 0 I) o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

7.7 7 7 X.4 8.4 7.X 9.2 9.2 9.2 9.7 0.2 

O.X ll.X ll.X O.X 0.8 0.8 0.8 0.8 0.8 0.0 

1.4 1.4 1.4 1.3 1.4 1.4 1.4 1.5 1.4 0.0 

19.1 19.1 21.1 21.0 11.7 23.2 23.0 22.6 24.7 (0.1) 

(2.5) (2,9) (3.3) (3.8) 3.4 (4 .2) (4.5) (5.1) (7.9) 0.0 

(0.2) f0.2) (0.2) (0.2) (0.2) (0.2) (0.1) (0.1) (0.1) (0.1) 

157.X 159.9 175.4 176.9 164.3 198.0 197.9 200.8 221.2 4.5 

16.5 15.5 14.4 13,3 12.9 11.9 10.2 8.4 (0.0) (0.0) 

7.4 6.9 6.4 5.9 5.8 5.3 4.6 3.7 (0.0) (0.0) 

9.2 X.6 X.O 7.4 7.2 6.6 5.7 4.7 (0.0) (0.0) 

1.2 1.2 1.1 1.0 1.0 0.9 0.8 0.6 (0.0) (0.0) 

7.9 7.4 6.9 6.4 6.2 5.7 4.9 4.0 (0.0) (0.0) 

16.5 15.5 14.4 13.3 12.9 11.9 10.2 X.4 0.0 0.0 

172.0 160.9 150.1 13H.9 134.7 123.6 106.6 87.4 0.0 0.0 

9 . 6 1 % 9 . 6 1 % 9 , 6 1 % 9 . 6 1 % 9 . 6 1 % 9 . 6 1 % 9 . 6 1 % 9 . 6 1 % 9 . 6 1 % 9 . 6 1 % 

6X.9 64.5 60.2 55.7 54.0 49.6 42.7 35.1) 0.0 0.0 

11.50% 1 1.50% 1 1.50% 11.50% 1 1.50% 11.50% 11.50% U . 5 0 % 11.50% 
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Year 2(116 21)17 2018 2iny 2020 2021 2022 2023 2024 

Cheswick 

Ofl-.syslom Sales Revenue O.l) 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Revenue Iron) Cuslomeis lJ.5 . 12.-1 12.-1 12.4 7.7 2.9 (0.0) (0.0) (0.0) 

Total Revenue y.5 12.-1 12,4 12.4 7.7 2.9 (0.0) (0.0) (0.0) 
Operaling Hxpenses 

Fuel 0.0 0.0 0.0 u.o 0,0 0.0 0.0 0.0 0.0 
Fmiissions 0.0 0.0 0.0 n.o 0,0 0.0 0.0 0.0 0.0 
Non l-'uel O & M (ptoiluction) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
()ulage Aecouuiing 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Non-piiKluclion I*xpenses (l.U o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Major MainienaiK-e Hxpense (I.ll o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
1 K-amimissioning 'J 1 i i.y i i.y i i.y 7.4 2.X 0.0 0.0 0.0 
1 took 1 VpreeialHiii ll (1 n.o 0.(1 0.0 0.0 0.0 0.0 0,0 0.0 
Amoili/alion U 0 U.O o.o 0.0 o.o 0.0 0.0 0,0 0.0 
Opeialint! Revenue Tax 0 -1 0.5 0.5 0.5 0.3 o.l (0.0) (0.0) (0.0) 
Piopeily Taxes o.n 0.0 o.o o.o o.o 0.0 0.0 0.0 0.0 
Oilier Taxes (Ml 0,0 o.o 11.0 U.U 0.0 0.0 0.0 0.0 
Cimeut Taxe^ (O.U.I f(I.O) (0.0) ((1.0) (O.O) (0.0) (0.0) (0.0) (0.0) 
1 )erei'i"eil Taxes II II 0.0 (l.l) 11.0 0.(1 0.0 0.0 0.0 0.0 
I'l'C Amorli/alion 0.(1 ( ) . ( ] 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Toial Operaliiii; Hxpenses y.5 12.-1 12.4 12.4 7.7 2.9 (0.0) (0.0) (0.0) 
Operating Income (0.0) (O.O) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (OJJ) 

Inleresl Hxpense (0.(t) (0-0) (0.0) (0.0) (0.0) (0.0) (0.0) (I'.O) (0.0) 
Nel Income (0.0) (0.0) (0.0) (0,0) (0.0) (0.0) (0.0) (0-0) (0.0) 

PreleneJ Relum (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 
Income Availahle for Hipiily Retum (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 

Operaling Income 0.0 0.0 0,0 0,0 0.0 0.0 0.0 0.0 0.0 
Rale liase 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Retum on Rale liase 9.61% y.61 % y . 6 i % 9.61% 9.61 % 9.61%, 9.61% 9.61 % 9.61% 

Rate Hase - lic|uity 0,(1 0.0 0.0 0.0 0.0 0.0 o.n 0.0 0.0 
Return on Ht]uily 11.50% 1 1.50% 1 1.50% 11.50% 11.50% 1 1.50% 1 1.50% 11.50% 1 1.50% 

2025 

0.0 

(0.0) 

(0.0) 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

0.0 

y.6 i% 

0.0 
I 1.50%, 

2026 

0.0 

(0.0) 

(0.0) 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0,0 

0.0 

(0.0) 

o.o 
0.0 

(0.0) 

0.0 

0.0 

(0.0) 

(0-0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

0.0 

y.6 i% 

0.0 
11.50% 
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(J) Revenue Re(|ui icrnents Forecast 

Fossil Generat ion 

(Revised) 

Year 199X 1999 2000 2001 2002 2003 2004 2005 

({Irani a 

OlT-syslem Sides Revenue 2.7 2.9 6.X 7.0 7.4 8.0 6.2 8.5 0.0 

Kevemie Irom Cuslomers 94.6 104.4 105.X 107.3 108.0 111.3 107.1 113,2 12.3 

I'olal Keveuue 97 J 107.3 112.6 1 14,3 115.4 119.3 113.3 121.7 12.3 

Oyeiatiu'J. lixiKiises 

l-'uel .14. X 4 l . l 3 X.I 37.6 38.7 42.0 39.1 45.2 0.0 

Hmissions 0.0 0.0 6.5 7.0 6.3 7.3 6.1 8.1 0.0 

Non Kuel O & M (produelioii) I7.K 16.7 22.X 20.8 20.3 20.4 23.6 21.3 0.0 

Outage Accountiiig (0.7) 1.7 (2.8) (1.0) 0.5 0.5 (2-9) 0.0 0.0 

Non-produclion Hxpenses I I . I 1 1.6 12.0 13.4 13.2 13.2 12.8 13.0 0.0 

Major Mainlenanee Hxpense ll.ll 0.0 0.0 0.0 0.0 0.0 . 0.0 0.0 0.0 

1 Vt'omniissiomny U.O 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Hook IVptecialion 14.7 16.2 17.1 IX.I 19.0 19.8 20.5 21.5 12.3 

Amoili/alion 0.0 0.0 0.0 0.0 0.(1 0.0 0.0 0.0 0.0 

Opeuiling Revenue Tax 1.2 4.6 4.7 4,7 4.X 4.9 4,7 5.0 0.5 

rropcrly Taxes 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0,6 0.0 

Oilier Taxes 1.2 1.2 1.2 1.2 1.2 1.2 1.3 1.3 0.0 

Currenl Taxes 7.4 X.7 7.0 X.O 8.7 8.7 7.1 8.3 2.7 

Delened Taxes (.V.) (4.9) (3.5) (4.7) (5.7) (6.1) (5.0) (6.7) (3.0) 

ITC Amorti'/aiion (0.2) (0.2) (0.2) (0-2) (0.2) (0.2) (0.2) (0.2) (0.3) 

Toial Operating Hxpenses X7.4 97.3 103.3 105.5 107.3 112.3 107.6 117.2 12.3 

Operaling Income y.y y.y 9.2 8.8 8.1 7,0 5.7 4.4 0.0 

Inleresl Hxpense 4.4 4.4 4.1 3.9 3.6 3.1 2,6 2.0 0.0 

Nel Income 5.5 5.5 5.1 4.9 4.5 3.9 3.2 2.5 0.0 

Preferred Reluni 0.7 0.7 0.7 0.7 0.6 0.5 0.4 0.3 0.0 

| Income Available for Ht|uitv Retum 4.X 4.X 4.4 4.2 3.9 3,4 2.8 2.1 0.0 

Operating Income 9.9 9.9 9.2 X.8 X.l 7.0 5.7 4.4 0.0 

Rate Base 103.5 103.3 96.1 91.9 84.1 72,9 59.7 46.1 0.0 

Retum oil Rule Base 9.61 % 9.61% 9.61% 9.61% 9.61%, 9.61% 9.61% 9.61% 9.61% 

Rale Base - \U\m\y 41.5 41.4 38.5 36.8 33.7 29.2 23.9 18.5 0.0 

Remrn on Hquiiy 11.50°/, \ \ .50% 11.50% 11.50% 1 1.50% 11.50% 11.50% 11.50% 1 1.50% 
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Y f a r 211(16 2007 2008 2009 2010 2011 2012 2013 2014 2015 

OlT-syslcin Sales Rcvcmio 0.0 0.0 o.o 0.0 0.0 0.0 0.0 0.0 o.o 0.0 

KevauiL- Iroin Cuslomers 5.1 9.1 9.1 9.1 9.1 3.9 0.0 0.0 0.0 0.0 

Toia l Revemie 5.1 9.1 9.1 9.1 9.1 3.9 0.0 0.0 0.0 0.0 

Opeia l i i i " l-lxpenses 

l-uel 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

limissiotis 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Non l-'uel O . t M (pKKlueiionl 0.0 0.0 (1.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Ovnaiie Avicoumiuii 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Non-produclion l:speiises (I.ll 0.0 0 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Majo i Mainlenanee l-xpense o.o o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

I >eeoinmissiouiiig •1.9 X.7 S.7 S.7 S.7 3.8 O.O 0,0 0.0 0.0 

Hook Depieeialion (1.0 0.0 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

A m o i l i / a l i o n o.n 0.(1 o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

t Ipeialini! Revenue Tax 0.2 0.-1 o.-l 0.-1 0.-1 0.2 0.0 o.o 0.0 . 0.0 

I'topei ly Taxes 0.0 0,(1 0 0 11.0 0.0 0.0 0.0 0.0 0.(1 0.0 

() l l ier Taxes 0.(1 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 

Cut lent Taxes 0.(1 0.0 (1.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Delened 'laxes 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0 0.0 0.0 

ITC Anioit i / .a t ion 0.0 o.o 0.0 o.o 0.0 0.0 0.0 0.0 0.0 0.0 

I'olal Operaling H.xpenses 5.1 9.1 9.1 9.1 9.1 3.9 0.0 0.0 0.0 0.0 

Operaling Income o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Inlet est Hxpense 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Nel Income 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

['referred Reluni 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Income Available for Hquity Relum 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Opeiat ing Income 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 

Rale liase 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Return on Rale Hase y . 6 1 % 9 . 0 1 % 9 . 6 1 % 9 .61% 9.61% 9 . 6 1 % 9.61% 9 . 6 1 % 9 .61% 9.61% 

Rate Hase - Hquity 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Relum on Hquiiy 1 1 50% 1 1.50% 11.50% 1 1.50% 1 1.50% 1 1.50% 1 1.50% 11.50% 1 1.50% 11.50% 
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Year 2016 2017 2018 201 y 2020 2021 2022 2023 2024 2025 2026 

[{Ira in a 

Ofi-system Sales Revenue 0.0 0,0 0.0 0.0 0,0 0.0 0.0 0.0 0.0 0.0 0.0 
Revenue Irom Customers 0.0 0.0 0.0 0.0 o.o 0.0 0.0 0.0 0.0 0.0 0.0 

Total Revenue 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Opcralini: Hxpenses 

0.0 

Fuel 0.0 0.0 0.0 0.0 o.o 0.0 0.0 0.0 0.0 0.0 0.0 
limissiotis 0.0 U.U 0.0 0.0 0.0 0.0 0.0 0.0 0.0 • 0.0 0.0 
Non Fuel O i t M 1 ptoiluction 1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0 
Outage Aecouuiing 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 
Non-product ion Hxpenses 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0 
Major Mainlenance Hxpense 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
1 )ccominissiouing 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 

0.0 
1 iook 1 )epi'eciaiion o.o o.o o.o o.o 0.0 0.0 0.0 0.0 0.0 0.0 

0,0 

0.0 
Amoili/alion o.o o.o o.o 0.0 o.o 0.0 0.0 0.0 0.0 0.0 0.0 
Opetaling Revenue Tax o.o O.U 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Properly 'laxes 0,0 o.o 0.0 0.0 0.0 o.o 0.0 0.0 0.0 0.0 0.0 
Olher "Taxes 0,0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0 0.0 
Cunent Taxes 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Delened 'Taxes 0.(1 0.0 0.0 o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
ITC Atnurtizalion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

ToUil Operaling Hxpenses 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

Operating Income o.o • 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 
0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

Inleresl Hxpense 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

Nel Income 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

Preferred Retum 0.0 0.0 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 
Income Available for Hquity Relum o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

Operaling Income 
Rate Base 
Relum ou Rate Base 

Rate Base - Hquiiy 
Retum on Hquilv 

0.0 
0.0 

9.61% 

O.O 
11.50% 

0.0 

0.0 

0.00% 

0.0 

0.00% 

0.0 

0.0 

0,00% 

0.0 

0,00% 

0.0 

0.0 

0 .00% 

0.0 

0.00% 

0.0 

0.0 

0.00% 

0.0 

0.00% 

0.0 

0.0 

0.00% 

0.0 

0,00% 

0.0 

0.0 

0 .00% 

0.0 

0 .00% 

0.0 

0.0 

0.00% 

0.0 

0.00% 

0.0 

0.0 

0.00%, 

0.0 

0.00% 

0.0 

0.0 

0.00% 

0.0 

0.00% 

0.0 

0.0 

0 .00% 

0.0 
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(J) Revenue Requiremenls Fu recast 
Fossil Generation 

(Kevisi'tl) 

Year lyyw vm 2000 2001 2002 2003 2004 2005 

lirunnt Is hi ml 

OlY-sysiem Sales Kevemie U.tl 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Keveuue Iruin Cuslomers r..u 5.7 6.0 5.6 5.4 5.2 5.1 6.7 5.S 

'i'olal Keveuue 6.1 5.7 6.0 5.6 5.4 5.2 5.1 6.7 5.8 

Opeialiug Expenses 

Kuel Hi) 0.0 0.0 0,0 0.0 0.0 0.0 0.0 0.0 

Hmissions (l.U 0.0 . 0.(1 0.0 0.0 0.0 0.0 0.0 0.0 

Non Kuel O & M (puxluclion) 0.7 0.4 O.d 0.6 0.6 0.6 0.7 0.7 0.7 

OuUiue Aceomititig 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 

Nt)u-|)UKluclioii lixpenses 0.5 0.-1 0.5 0.3 0.3 0.3 0.3 1.0 0.3 
Majoi Mainlenanee Hxpense 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Deeoimnissioning 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

liool: Dcpicciation 2.It 2.0 2.1 2.0 1.9 1.9 i.y 2.3 2.3 

Amoili/alion l l . l l O.O 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

(Ipeialin" Iteveuue Tax 0.3 0.3 0.3 0.2 0,2 0.2 0.2 0.3 0.3 

Piopeity Taxes 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 

Olhei Taxes 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Cuneiil Taxes 1.3 1.3 1.3 1.2 l . l l . l l . l 1.3 1.2 

Deleneii Taxes (0.7) (0.6) (0.7; (0.6) (0.6) (0.6) (0.6) (0.7) (0.7) 

ITC Amortizalion (0.0) (0.0) (0.0) (0.0) (0.0) (U.O) (0.0) (0.0) (0.0) 

Tola! Operaiin" Hxpenses -1.-4 -1.0 4.3 4.0 3.9 3.8 3.S 5.1 4.4 

Operating Income 1.7 1.7 1.7 1.6 1.5 1.4 1.3 1.5 1.4 

Inleresl Hxpense O.S O.S O.S 0.7 0.7 0.6 0.6 0.7 0.6 

Net Income o.y o.y 1.0 0.9 O.S 0.8 0.7 0.9 O.S 

heferred Keturn 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 

Income Available lor Hquiiy Keluin o.s o.s o.s 0.8 0.7 0.7 0.6 0.7 0.7 

Operating Income 1.7 1.7 1.7 1.6 1.5 1.4 1.3 1.5 1.4 

Kate Hase 17.6 17.7 17.9 16.7 15.6 14.5 13.4 16.1 14.7 

Reluni on Rale liase y . 6 i % 9.61% 9.61% 9.61 % 9.61% 9.61% 9.61% 9.61% 9.61% 

Kale liase - Hquiiy 7.1 7.1 7.2 6.7 6.2 5.8 5.4 6.5 5.9 

Keiuin on Hquity 1 1,50% 1 1.50% 1 1.50% 1 1.50% 1 1.50% 11.50% 11.50% 11.50% 1 1.50% 
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Your 2007 200S 2009 2010 20 U 2012 2013 2014 2015 

Bi iiiuit h l i i iu l 

OtT-syslcm Sales Revenue (l.U 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Keveuue Irom Cuslomers 5.1> 5.7 5.5 5.2 5.1 7.2 0.7 4.S 6,0 6.0 

Toial Revenue s.y 5.7 5,5 5.2 5.1 7.2 0.7 4.8 6.0 6.0 

Opetaling lixpenses 
0.0 l-'uel o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Hmissions 0.0 0.0 0.0 0.0 0.0 (1.0 0.0 0.0 0.0 0.0 

Non l-'uel O & M (product inn J 0.7 0.7 0.7 0.8 0.8 0.8 0.0 0.0 0.0 0.0 

(image Aceouiiling 0.0 (i.ll 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Nou-productiou Hxpenses 0,3 0.3 0.3 0.3 0.3 0.3 0.1 0.0 0.0 0.0 

Majoi Mainlenance lixpense 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 O.O 0.0 

necommissummg 0,0 o.o O.U 0.0 0.0 0.0 0.0 4.6 5.7 5.7 

Hook Depieeialion 2.6 2 7 2.7 2.6 2.6 5,7 0.1 0.0 0.0 0.0 

AnioUi/ation n.o 0.0 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

(ipeialing Revemie Tax 0.3 0.3 0.2 0.2 0.2 0.3 0.0 0.2 0.3 0.3 

1 'lopciiy Taxes 0.3 o.3 0.3 0.3 0.3 0.3 0.3 0.0 0.0 0.0 

Oilier Taxes 0.0 0.0 0,0 0.0 0.0 0,0 0.0 0.0 0.0 0.0 

Cuneul Taxes 1.3 1.2 1.2 l . i 1.1 2.0 0.1 (0.0) (0.0) (0.0) 

Delened Taxes (O.S) (O.S) (0.9) (O.S) (0.9) (2.1) 0.0 0.0 0.0 0.0 

I'l'C Amorli/alion (0.0) (0.0) (0.0) (0.0) (0.0) (0.1) 0.0 o.o 0.0 0.0 

Total Operating Hxpenses -1.6 •1.6 -1.6 4.4 4.4 7.2 0.7 4.8 6.0 6.0 

Operating Income 1.3 1.1 0.9 0.8 0.6 (0.0) (0.0) (0.0) (0.0) (0.0) 

Interest Hxpense 0.6 0.5 0,-1 0.4 0.3 (0.0) (0.0) (0.0) (0.0) (0.0) 

Nel Income 0.7 0.6 0.5 0.4 0.4 (0.0) (0.0) (0.0) (0.0) (0.0) 

I'rcfened Reuun 0.1 0.1 0.1 0.1 0.0 (0.0) (0.0) (0.0) (0.0) (0.0) 

Income Available lor lupiitv Retum 0.6 0.5 0.5 0.4 0.3 (0.0) (0.0) (0.0) (0.0) (0.0) 

Operaling Income 1.3 l . l 0.9 0.8 0.6 0.0 0.0 0.0 O.tl 0.0 

Rate Base 1 3.0 11.4 9.S S.2 6.6 0.0 0.0 0.0 0.0 0.0 

Retum on Rale Base 9.61% 9.61% 9.61 % 9.61% 9.61% 9.61% 9.61% 9.61% 9.61% 9.61% 

Rate Base - Hqiuiy 5.2 -1,6 3.9 3.3 2.7 0.0 0.0 0.0 0.0 0.0 

Return on Hipiity 1 1.50% 1 1.50% 1 1.50% 1 1.50% 1 1.50% 1 1,50%, 11.50% 11,50% 11.50% 1 1.50% 
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Y e a r 

Brunot Island 

OlT-syslem Sales Revemie 

Revenue from Cu.siomer.s 

'I'olal Revemie 

Operaling lixpenses 

Fuel 

I.imissions 

Non Fuel O. tM fproduelioii') 

()utage Aeamnling 

Non-pniduelioii lixpenses 

Majtti Mainlenanee lixpense 

I Jecoiiiniissioning 

I look I )epiecialinn 

A m o i i i / a i i o n 

(ipeialing Revemie Tax 

l'iO]>eil\ ,Taxes 

( Uhei Taxes 

Cunenl Taxes 

I )efeiied Taxes 

I'l'C Amorti'/alion 

Tolai Opeiating lixpenses 

Operaling lueome 

Inleresl Hxpense 

Nel Income 

Prelerred Relum 

[ncotne Available lor Hquiiy Reluni 

Operaling It iconic 

Rale Base 

Return on Rale Base 

Rale Base - Hquiiy 

Return on Hquiiy 

211 If. 2017 20 IN 2019 202(1 2021 2022 2023 2024 2025 

(Ml ().() 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
GA) fi.O 1.2 (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 
r..u 6.0 1.2 (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 

2026 

0.0 

O.U 

0.0 

0.0 

0.0 

0.0 

5.7 

u.o 

o.o 

0.3 

o.o 

o.o 

I 0.0 I 

0.0 

(1.0 

6.0 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

0.0 

0.0 

o.o 
o.o 
0.0 

5.7 

o.o 
o.o 
0.3 
U.U 

U.U 

(O.O, 

0.0 

0.0 

6.0 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

I 2 

o.i) 

0.0 

o.l 
0,0 

0.0 

(0.0) 

0.0 

0.0 

1.2 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.(1 

0.0 

0.0 

0.0 

0.0 

o.o 
o.o 
O 0 

o.o 
10.0) 

0.0 

0.0 

(U.O) 

U.U 

0.0 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.(1) 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

u.o 
0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

0.0 

0,0 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

o.o 
0.0 

(0.0) 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

am 
(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

0.0 

9.61 % 

0,0 

11.50% 

0.0 

0.0 

9.61 % 

0.0 

11.50% 

0.0 

0.0 

9.61% 

0.0 

1.50% 

0.0 

0.0 

9.61% 

0,0 

11.50% 

0.0 

0.0 

9.61 % 

0.0 

1.50% 

0.0 

0.0 

9 . 6 1 % 

0.0 

11.50% 

0.0 

o.o 
9.61 % 

O:0 

11.50% 

0.0 

0.0 

9 . 6 1 % 

0.0 

11.50% 

0.0 

0.0 

9.61% 

0.0 

I 1.50% 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

0.0 

9.61 % 

0.0 

I 1.50% 

0.0 

(0.0) 

(0.0) 

0.0 

o.o 
0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

0,0 

0,0 

(0,0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

0.0 

9 . 6 1 % 

0.0 

11.50% 
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(.1) Revenue Reiiuireinents I'ureea.sl 
Fossil Cciieralion 

Ycm 1998 1999 200(1 2001 2002 2003 2004 2005 

III. 1. Cold Reserve 

OlT-syslem Sales Revenue O.U 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Revemie 2.4 2.4 2,4 23 2.3 2.3 2.3 2.3 30.0 

Tutal Revemie 2.4 2.4 2,4 2.3 2.3 2.3 2.3 2.3 30.0 
Operaling lixpenses 

l-'uel 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0 

iimissions 0.0 0.0 0,0 0.0 0.0 0,0 0.0 0.0 0.0 
Nun l-'uel O . tM (pioduaion) 0.0 0.(1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Outage Accounting 0.(1 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Non-produclion lixpenses 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 
Majoi' Mainlenance lixpense 0.0 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Decommissioning 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Hook Depieeialion 0.0 0.0 0,0 0.0 0.0 0.0 0.0 0.0 28.8 
Amoiti/alion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Operaling Revenue Tax o.l 0.1 0.1 0.1 0.1 0.1 0.1 0,1 1.3 
Property 'i'axes 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Oilier Taxes 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Cunent Taxes 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0,6 11.9 
Del'eired Taxes 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0,0 (11.9) 
ITC Amortization (0.1) (0.1) (0.1) (0.1) (0.1) (0.1) (0.1) (0.1) (0.1) 

Tola! Operating lixpenses 0,7 0.7 0.7 0.7 0.7 0.7 0.7 0.7 30.0 
Opentling Income 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7 (0.0) 

Interest lixpense 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.7 (0.0) 
Nel Income o.y 0.9 0.9 0.9 0.9 0.9 0,9 0.9 (0.0) 

Prelerred Relum 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 (0.0) 
Income Available lor l-quity Relum 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 (0.0) 

Operating Income 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7 0.0 
Rate Hase 17.5 17.5 17.5 17.4 17.4 17,4 17.4 17.4 0.0 
Relum on Rate Hase 

( ; . 6 i % 9.61% 9.61% 9.61 % 9.61% 9.61% 9.61 % 9.61% 9.61 % 

Rale Base - Equily 7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0 (1.0 
Relum on Hquiiy 11.50% 1 1.50% 1 1.50% 1 1.50% 1 1.50% 11.50% 1 1.50% 1 1.50% 1 1.50% 
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Yi- i i r 2(HI6 2IHI7 2I)0K 2«(iy 2(110 2011 2012 2013 2014 2015 

11.1. Cold Riu-n i -

Ol'l-sysleiii Saks Revenue 

Revenue 

Toial Revenue 

(tpeialins; lixpenses 

l-uel 

Iimissions 

Non l-"uel O . tM (produelioii) 

I >uluge Aceounlint: 

Nou-produclion lixpenses 

Major Mainlenance lixpense 

! >econiutissionint! 

liook Depieeialion 

Amoili/alion 

< ipemiiug Keveuue Tax 

I'Ioperty Taxes 

Oilier Taxes 

Cuiienl Taxes 

Del'eired Taxes 

ITC Amoiti/alion 

Toial Operatiusj lixpenses 

Operaling Income 

Inleresl lixpense 

Nel Income 

PieleiTed Relum 

Income Availahle for l:c|uily Relum 

Operaling Income 

Rale liase 

Relum on Rate liase 

Rale liase - liquily 

Relum on liquity 

0,0 

I'O. I) 

(0.1) 

0.0 

0.0 

0.0 

0.0 

0.0 

o.o 
(1.0 

0,0 

0.0 

0.0 

0.0 

(0.0) 

0.0 

(o.l) 
(0.1) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

(0.1) 

(0.1) 

0.0 

0.0 

0.0 

0.0 

0.0 

0 0 

o.o 
0.0 

0.0 

(0.0) 

0.0 

0.0 

('0.0) 

0.0 

(0.1) 

o.l) 
0.0) 

0.0) 

0.0) 

(0.0) 

(0.0) 

0.0 

(0.1) 
(o.l) 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

o.o 
I I I I 

0 0 

(0 .0 | 

0.0 

0.0 

(0.0) 

0.0 

I'O. I) 

(o.l) 
(0.0) 

(0.0) 

(0.0) 

(0,0) 

(0.0) 

0.0 

(0.1) 

(o.l) 

0.0 

0.0 

0.0 

0.0 

0.0 

o.o 
0.0 

0.0 

0.0 

(0.0) 

0.0 

0,0 

(0.0) 

0.0 

(0.1) 

(o.l) 
(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

(0.1) 

(0.1) 

0.0 

0.0 

0.0 

0.0 

0.0 

o.o 
0.0 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

0.0 

(0.1) 

(0.1) 

(0.0) 

(0.0) 

(0 .0 , 

(0.0) 

(0.0) 

0.0 

(0.1) 

(0.1) 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

n.o 
0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

0.0 

(0.1) 

(0.1) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

(0.1) 

(0.1) 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0-0) 

0.0 

(o.i) 
(o.l) 
(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

(0.1) 

(0.1) 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

0.0 

(0.1) 

(0.1) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

0.0 

y . 6 i % 

0.0 

11.50% 

o.o 
0.0 

y.fi I % 

0.0 

11 50% 

0.0 

(1.0 

y . ( ) i % 

0.0 

11.50% 

0.0 

0.0 

y . 6 i % 

0.0 

11.50% 

0.0 

0.0 

y . 6 i % 

0.0 

I 1.50% 

0.0 

0.0 

y.fi i % 

0.0 

1.50% 

0.0 

0.0 

9.61% 

0.0 

11.50% 

0.0 

0.0 

9 . 6 1 % 

0.0 

11.50% 

0.0 

(0.0) 

(0.0) 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

0.0 

9 . 6 1 % 

0.0 

1.50% 

0.0 

(0.0) 

(0.0) 

0.0 

0.0 

0.0 

o.o 
0.0 

0.0 

0.0 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

0.0 

0.0 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

(0.0) 

0.0 

o.o 
y . M % 

0.0 

11.50% 
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"Year 20H. 2XIM 201» 201 y 202(1 2021 2022 2023 2024 2025 2026 

B.l . Cold Resent; 

OlT-syslcin Sales Revenue 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 
Revenue (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 

Toial Revemie (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 
Operaliim lixpenses 

I-nel 0,0 0.0 0.0 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Iimissions 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Non l ;uel O. tM (proditclion) 0,0 0.0 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Oulage Accounlini! 0.0 0.0 (1.0 0.0 0.0 o.o 0.0 0.0 0.0 0.0 0.0 
Non-produclion lixpenses 0,0 0.0 0.0 0.0 o.o 0.0 0,0 0.0 0.0 0.0 0.0 
Majoi Maimeiumce lixpense 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
1 )econimissiouiii» 0,0 0,11 0.0 0.0 0.0 o.o 0.0 0.0 0.0 0.0 o.o 
I iook 1 Jepiecialion o.n 0.0 0.0 0.0 0.0 0.0 0,0 0,0 0.0 0.0 0.0 
Amorli'Ailion (),() 0.0 o.o 0.0 0.0 o.o 0.0 0.0 0.0 0.0 0.0 
()peialiiii! Revemie Tax (0.0) (O.O'i (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 
1 'lopei IV Taxes 0.0 0.0 o.o o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
(Jlher Taxes 0,0 0.0 o.o 0.0 0.0 (1.0 0.0 0.0 0.0 0.0 0.0 
Cm rem Taxes (0.0) I'O.O) (0.0) (0.0) (O.OJ (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 
I )e let red Taxes 0.0 0.0 o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
ITC Amoili/ation 0.0 0.0 o.o 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 

ToUil Operaliim Hxpenses (O.OJ (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0-0) (0.0) ((t.O) (0.0) 
Operating Income (0.0) (0.0) (0.0) (o.o) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 

Inlerest Hxpense (0.0) (0.0) (0,0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 
Net Income (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 

Prefetred Return (0.0) (0.0) (0.0) (0.0) (o.o) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 
Income Available for liquily Return (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0,0) (0.0) (0.0) (0.0) 

Operaling Income u.o 0.0 O.U 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Rale Hase 0.0 0.0 0.0 0.0 o.o 0.0 0.1) 0.0 0.0 0.0 0.0 
Retum on Rale liase 9.61 % y.f>i% y . 6 i % 9.61 % 9.61% 9.61% 9.61% 9.61% 9.61% 9.61% 9.61%, 

Rate liase - Hquity 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Retum on liquily 11.50% 1 1.50% 1 1.50% 1 1.50% 11.50% 11.50% 1 1.50% 11.50% 11.50% 11.50% 11.50% 
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(.1, Revenue Re<|uii'cnients Forecasl 
Fossil Generation 

(RmNi'il) 

Year 1 yy? iyyn tyyy 2000 2001 2002 2003 2004 2005 

['hillips 
(HY-sysiein Sales Revemie u.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Revenue liom ('ustomeis 7.2 7.7 6.7 6.6 6.6 6.6 30.1 56.3 0.1 

'I'olal Revenue 7.2 7.7 6.7 6.6 6.6 6.6 30.1 56.3 0.1 

Opeialini! lixpenses 

ITiel (1,11 0.0 0.0 o.n 0.0 0.0 0.0 0.0 0.0 

Iimissions U.U (1.0 • 0.0 0.(1 0.0 o.o- 0.0 0.0 0.0 

Non Kuel O. tM (produelioii) U.U (1.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Oulaiie Aceouiiling n.u 0.0 0.0 0.0 0.0 O.O 0.0 0.0 0.0 

Non-pioiluclion Hxpenses u.u 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Major Mainlenance lixpense u.u 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Decommissioning u.u 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Hook Depreeialion (1.5 l.o 0.0 0.0 0.0 0.0 24.4 53.6 0.4 

Amoili/alion (I.ll 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Opeialing Revenue Tax 11.3 0.3 0.3 0.3 0.3 0.3 1.3 2.5 0.0 

1'iopeily Taxes u.u 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Oilier Taxes u.u 0.0 U.U 0.0 0.0 0.0 0.0 0.0 0.0 

Cuneul Taxes 1 7 i.y 1.5 1,6 1.6 1.6 11.2 22.2 (0.0) 

Defcrret! Taxes 0.1 (0.1) 0.2 0.2 0.1 0.1 (10,0) (22.2) (0.1) 

ITC Amoili/alion ('0.2) fo.2) (0.2) (0.2) (0.2) (0.2) (0.2) (0.2) (0.2) 

Total Opeialing lixpenses 2.-I 2.y i.y 1.9 1.9 1.8 26.7 55.9 o.l 
Operaling Income •I.S 4.H 4.8 4.8 4.8 3.4 0.4 (0.0) 

Inleiesl Hxpense 2.1 2.1 2.1 2.1 2.1 2.r 1.5 0.2 (0.0) 

Net Income 2.7 2.7 2.7 2.7 2.6 2.6 1.9 0.2 (0.0) 

I'relerreil Reluni OA 0.4 0.4 0.4 0.4 0.4 0.3 0.(1 (0.0) 

Income Available for Hquilv Reluni 2.3 2.3 2.3 2.3 2.3 2.3 1.6 0.2 (0.0) 

Operaling Income -I.S 4.S 4.S 4.S 4.S 4.8 3.4 0.4 0.0 

Rate Hase 5U, 1 50.2 50.0 49.8 49.7 49.6 35.2 3.S 0.0 

Return on Rate Hase y . 6 i % y .6 l% 9.61 % 9,61% 9.61% 9.61% 9.61% 9.61% 9.61% 

Rate Base - Hquiiy 20 I 20.1 20.0 20.0 19.9 i y.y 14.1 1.5 0.0 

Relurn on liquily 1 1.50% 1 1.50% 1 1.50% 11.50% 1 1.50% 11.50% 11.50% 1 1.50% 1 1.50% 
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Year 20116 2007 20I)K 2009 2010 2011 

I'liilliiis 
OlT-syslem Sales Revenue 0.0 0.0 0.0 0.0 0.0 0.0 
Revenue I'rnm Cuslomeis 1.4 2.5 2.5 2.5 2.5 1.1 

Total Revenue 1.4 2.5 2.5 2.5 2.5 1.1 
Opeiatin" lixpenses 

l-'uel 0.0 0.0 0.0 0.0 0.0 0.0 
Iimissions 0.0 0.0 0.0 0.0 0.0 0.0 
Non Fuel O&M (proiluelion) 0,1) 0.0 0.0 0.0 0.0 0.0 
Oulage Actounlini; u.o 0.0 0.0 0.0 0.0 0.0 
Non-production lixpenses D.I) 0.0 0.0 0.0 0.0 0.0 
Majoi Mainlenance lixpense 0.11 0.0 0.0 0.0 0.0 0.0 
1 Jecommissioniiii! 1.3 2.4 2.4 2,4 2.4 1.0 
Hook Depieeialion 0.0 0 1) 0.0 0.0 0.0 0.0 
Amoili/alion 0.0 0.0 0.0 0.0 0.0 0.0 
(tpeialing kevemie Tax 0.1 o.l o.l 0.1 o.l 0.0 
Fiopeilv Taxes 0.0 0,0 0.0 0.0 0.0 0.0 
Oilier Taxes o.o 0.0 o.o 0.0 0.0 0.0 
Current Taxes (0.0) (0.01 10.0) (O.O) (0.0) (0.0) 
Deferred Taxes 0.0 0,0 0.0 0.0 0.0 0.0 
I'l'C Amorli/alion 0.0 0.0 0.0 0.0 0.0 0.0 

lolal Operaling lixpenses 1.4 2.5 2.5 2.5 2.5 1.1 
Operaling Income (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 

Inleresl lixpense (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 
Nel Income (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 

Prelerred Return (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 
Income Available for liquily Kelum (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) 

Operating Income 0.0 0.0 0.0 0.0 0.0 0.0 
Kale Hase 0.0 0.0 0.0 0.0 0.0 0.0 
Return on Kate Base 9.61 % 9.61% 9.61% 9.61% 9.(.l% 9.61% 

Kale Base - liquily 0.0 0.0 0.0 0.0 0.0 0.0 
Relum on liquily 1 1.50% 1 1.50% 1 1.50% 11.50% 11.50% 1 1.50% 

2012 2013 2014 2015 

0.0 0.0 0.0 0.0 
(0.0) (0.0) (0.0) (0.0) 
(0.0) (0.0) (0.0) (0.0) 

0.0 0.0 0.0 0.0 
0.0 (1.0 0.0 0.0 
0.0 0.0 0.0 0.0 
0.0 0.0 0.0 0.0 
0.0 0.0 0.0 0.0 
0.0 0.0 0.0 0.0 
0.0 0.0 0.0 0.0 
0.0 0.0 0.0 0.0 
0.0 0.0 0.0 0.0 

(0.0) (0.0) (0-0) (0.0) 
0.0 0.0 0.0 0.0 
0.0 0.0 0.0 0.0 

(0.0) (0.0) (0.0) (0-0) 
0.0 0.0 0.0 0.0 
0.0 0.0 0.0 0.0 

(0.0) (0.0) (0.0) (0.0) 
(0-0) (0.0) (0.0) (0.0) 
(0.0) (0.0) (0.0) (0.0) 
(0.0) (0-0) (0.0) (0.0) 
(0.0) (0.0) (0.0) (0.0) 

(0.0) (0.0) (0.0) (0.0) 
(0.0) 

(0.0) 

0.0 

0.0 

9.61% 

0.0 
I 1.50% 

0.0 

0.0 

9.61% 

0.0 
I 1.50% 

0.0 

0.0 

9.61% 

0.0 
1.50% 

0.0 

0.0 

9.61% 

0.0 
I 1.50% 
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Year 

PhiHips 

OlT-syslem Sales Revemie 

Revenue Irom Cuslomeis 

Total Revemie 

Operaliim lixpenses 

Fuel 

Iimissions 

Non Fue] O. tM (pioduclion) 

Oulage Aceouiiling 

Nou-produclion lixpenses 

Major Mainlenance lixpense 

I )ecoininissioiiing 

Hook Depreciation 

Amoilizalinn 

Opeialing Revenue Tax 

I 'topeity Taxes 

Oilier Taxes 

Cuneul Taxes 

I Jefeired Taxes 

ITC Amorlizalion 

Tola! Operating lixpenses 

Operating Income 

Inleresl lixpense 

Net Income 

Preferred Return 

Income Available for Fquitv Retum 

20 If. 2017 201H 2019 2020 2021 2022 2023 2024 

(l.l) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
(IM)) 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 
(0.0) 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 
0.0 o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0 0.0 
0.0 0 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
0.0 0 0 0 0 o.o 0.0 0.0 0.0 0,0 0.0 
I) 0 II (1 o.o 0.0 0.0 0.0 0.0 0,0 0.0 

(0.0) o.o o.o 0.0 0.0 0.0 0.0 0,0 0.0 
0.0 o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
0.0 0,0 0.0 0.0 o.o 0.0 0.0 0.0 0.0 

(0.0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.(1 0.0 
0.0 o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

(0.0) 0.0 0.0 0.0 0,0 0.0 0.0 0,0 0.0 
(0.0) 0.0 0.0 0.0 0,0 0.0 0.0 0,0 0,0 
(0.0) 0.0 0.0 0.0 0.0 0.0 o.o 0.0 0.0 
(0.0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
(0.0) 0.0 0.0 0.0 0,0 0.0 0.0 0.0 0.0 

0.0 
(0.0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

0.0 

0.0 

0.0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 
0.0 o.o 0,0 0.0 0.0 0.0 0.1) 0.0 0.0 

9.61 % 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

0.0 0.0 0,0 0.0 0.0 o.o 0.0 0.0 0.0 
1 1.50% 0.00% 0.00% 0.00% 0,00% 0.00% 0.00% 0.00% 0.00% 

2025 

0.0 

0.0 

0.0 

0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 

o.o 
0.0 

2026 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0,0 

0.0 

0.0 

0.0 

0.0 

0,0 

0.0 

0,0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

Operaling Income 

Rate Base 

Return on Rate liase 

Rate Base - Hqifjjy 

Return on liquitv 

0.0 

0,0 

0.00% 

0,0 

0.(10% 

0.0 

0.0 

0.00% 

O.O 
0.00% 
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(J) Uevcnue Re(|uiretneii(s Koreeast 

Fttssil Genei nt inn 

(Rt-viscil) 

Year 1998 lyyy 2000 2001 2002 2003 2004 2005 

Matisllclil 

OtT-sysiein Sales Revenue 3.1 3.3 7.4 7.1 8.4 8.4 7.4 9.3 2.9 

Revemie from Cusumiers 97.6 )01.6 78.0 82.9 82.0 89,6 90,7 98.9 

Tulal Revenue n.1) 100.9 109.1) 85.1 91.4 90.4 96,9 100.0 101.8 

Opeialing Hxpenses 

l-'uel 4(1.5 46.7 48.9 32.8 37.0 36.9 38.5 41.5 42.1 

Iimissions o.o 0.0 5.5 5.3 6.2 6.1 6.6 7.3 7.4 

Non l :uel O & M (produelion) 12.6 12.8 12.8 12.6 11.8 11.9 13.6 12.7 13.2 

Oulage Accounting 1.2 1.2 1.3 (2.7) (0,4) (1.1) 0.9 0.9 0.9 

Non-produclion lixpenses y.5 10.8 1 1.4 10.0 10.6 10.6 11.3 11.4 12.2 

Major M;i((iteiiarR-e lixj>e!ise O.l) 0,0 0,(1 0.0 0.0 0.0 0.0 0.0 0,0 

Decommissioning u.o 0.0 0.0 0.0 0,0 0.0 0.0 0.0 0.0 

Hook Depieeialion S.2 8.4 8.4 8.0 7,5 7.f, 7.8 8.0 8,2 

Amorlizalion (1.0 11,11 O.U 0.0 0.0 0.0 0.0 0.0 0.0 

Opeialing Revenue Tax 4.0 4,3 4.5 3.4 3.6 3.6 3.9 4.0 4.4 

Properly Taxes o.s 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 

Olher Taxes 1.4 1.3 1.4 1.3 1.3 1.3 1.3 1.4 1.3 

Currenl Taxes 5.8 6.3 6.5 4.6 5,3 5.0 5.7 5.6 5.5 

Deferred 'laxes (1.7) (2.2) (2.7) (0.9) (1-7) (1.5) (2.3) (2.3) (2.3) 

ITC Amortization (0.3) (0.3) (0.3) (0.3) (0.3) (0.3) (0.3) (0.3) (0.3) 

Total Operating lixpenses 8 i.y 90.0 98.5 75.0 81,6 81.0 87.8 91,1 93.3 

Operating Income 1 1.0 10.9 10.4 10.1 9.7 9.4 9.1 9.0 8.5 

Interest lixpense 4.y 4.8 4.6 4.5 4.3 4.2 4.1 4,0 3.8 

Nel Income 6.1 6.0 5.8 5.6 5.4 5.2 5.1 5,0 4.7 

Prelerred Retum 0.8 0.8 0.8 0.8 0,7 0.7 0.7 0.7 0.6 
Income Available for liquily Retum 5.3 5.2 5.0 4.8 4.7 4.5 4.4 4.3 4.1 

Operating Income 11.0 10.9 10.4 10.1 9.7 9.4 9.1 9.0 8.5 

Rate Hase 114.7 113.0 108.8 105.2 101.2 97.6 95.2 93.4 89,0 

Reium on Rate liase 9.61% 9.61% 9.61% 9.61% 9.61% 9.61% 9.61% 9.61% 9.61% 

Rate Hase - liqviity 46.0 45.3 43.6 42.2 40,6 39.1 38.2 37.5 35.7 

Retum on liquily 1 1.50% 11.50% 11.50% 1 1.50% 1 1.50% 11.50% ! 1.50% 11.50% 11.50% 
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Year 2 one. 20(17 2008 2009 2010 2011 2012 2013 2014 2015 

M'.m.slK'ld 

OlT-syslem Sales Kevemie o.n 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Revemie from Cuslomers Vfi.l 105.3 104.0 111.8 114.0 M6.3 114.7 117.1 126.4 141.2 

Tola! Revenue %.\ 105.3 104.0 1 1 1.8 1 14.0 116.3 114.7 117.1 126.4 14\.2 

Opeialing lixpenses 

! :uel 40. \ 45.* 46.2 47.4 50.9 51.7 49.3 52.4 54.3 58.9 

Iimissions 6.9 8.3 8.3 8.7 9.6 9.8 9.1 9.9 10.3 11.8 

Non l-'uel O & M fpioduclion > 14.6 13.8 13.4 16.6 14.6 15.2 17.4 15.1 15.3 20.7 

Outage Accounting (2.1) (0.0) (0.6, 0.9 0.9 0.9 (1.9) (1.4) (1.5) (0.1) 

Non-produclion lixpenses 10.8 11.7 1 1.5 12.7 12.9 13.2 14.0 14.7 14.6 17.2 

Major Mainlenance lixpense 0.0 0.0 0.1) 0.0 0.0 0,0 0.0 0.0 0.0 0.0 

1 Jecommissioning 11.0 O.O U.U 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Hook Depreeiuiiou 8.4 8.5 S.b 9.0 9.) 9.4 10.1 10.4 1 1.0 I 1.4 

Amorli/alion 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 o.n 0.0 

Operating Revenue Tax 4.2 4.6 4.6 4.9 5.0 5.1 5.0 5.2 5.6 6.2 

Piopeily Taxes 0.8 I),8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 

OlherTaxes 1.4 1.4 1.4 1.4 1.5 1.4 1.5 1.5 1.5 1.5 

Cunent Taxes 4.2 4.9 4.5 5.1 5.0 5.1 3.8 3.2 5.3 0.5 

Delened Taxes (T. l ) (2.") 0-8) (2.5) (2.6) (2.7) (1-3) (0-9) (1-3) 3.0 

ITC Amorli/.atiou (0.3) (0.3) 10.3) (0.3) (0.3) (0.3) (0.3) (0.3) (0.3) (0.3) 

Toial Operating lixpenses 87.8 97.5 96.7 104.7 107.4 109,7 107.6 110.7 115,7 131.7 

Operating Income 8.2 7.8 7.4 7.1 6.6 6.7 7.1 6.4 10.7 9.5 

Interest lixpense 3.7 3.5 3.3 3.2 2.9 3.0 3.1 2.8 4.8 4.2 

Net Income 4.6 4.3 4.1 3.9 3.7 3.7 3.9 3.5 5.9 5.3 

Preferred Reluni 0.6 0.6 0.6 0.5 0.5 0.5 0.5 0.5 0.8 0.7 

Income Avuilalile for liiptiiv Relum 4.0 3.7 3.5 3.4 3.2 3.2 3.4 3.1 5.1 4.5 

Operating Income 8.2 7.8 7.4 7.1 6.6 6,7 7.1 6.4 10.7 9.5 

Rale Base 85.8 81.3 76.9 74.0 68.9 69.5 73.5 66.6 111.5 98.5 

Return on Rale liase 9.61% 9.61% 9.61%. 9.61% 9.61% 9.61% 9.61% 9.61% 9.61% 9.61% 

Rale Base - Hquiiy 34.4 32.6 30.8 29.6 27.6 27.8 29.4 26.7 •14.7 39.5 

Relum on Hquity 11.50% 11.50% 11.50% 11.50% 11.50% 11.50% 11.50% 11.50% 11.50% 1 1.50% 
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Duquesne Light Company 

Nuclear Plant Fuel Coat cents/ mmBtu 

Exhibit MGK-3 
Page 1 of 1 

Year Beaver VaUey 1 Beaver Valley 2 Perry Spent Fuel 

S/MWHr 

1997 47.24 40.00 57.28 1.00 

1998 41.80 38.38 43.34 1.00 

1999 39.66 37.73 42.44 1.00 

2000 38.12 39.30 41.58 1.00 

2001 38.19 40.33 42,56 1.00 

2002 39.35 39.48 42.80 1.00 

2003 39.00 39.06 43.31 1.00 

2004 40.05 39.84 43.69 1.00 

2005 41.72 39.40 46.01 1.00 

2006 42.44 40.13 46.20 1.00 

2007 43.82 41.48 47.73 1.00 

2008 45.29 42.78 49.28 1.00 

2009 46.66 44.17 50.82 1.00 

2010 48.22 45.65 52.46 1.00 

2011 49.77 47.13 54.11 1.00 

2012 5U3 48.61 55.85 1.00 

2013 52.97 50.19 57.58 1.00 

2014 54.62 51.76 59.32 1.00 

2015 56.27 53.43 61.26 1.00 

2016 55.09 63.09 LOO 

2017 56.76 65.02 1.00 

2018 58.29 66.78 1.00 

2019 59.87 68.58 1.00 

2020 61.48 71.43 1.00 

2021 63.14 72.34 1.00 

2022 64.85 74.29 1.00 

2023 66.60 76.30 1.00 

2024 68.40 78.36 1.00 

2025 70.24 80.47 1.00 

2026 72.14 82.64 1.00 
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Exhibi t MGK-6 

Projected Unit Equivalent Avai labi l i ty Factors 

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 

C h e s w i c k 67.6% StU'A 80.8% 77.4% 84.1% 80.8% 70.8% 84.1% 80.8% 77.4% 84.1% 80.8% 70.7% 84.1% 

E l r a m a 1 65.5% 58.5% 69.6% 69.6% 68.2% 65.4% 72.4% 

E l r a m a 2 56.4% 58.7% 48.0% 59.9% 58.7% 56.3% 62.3% 

E l r a m a 3 59.3% 52.5% 62.5% 68.8% 61.3% 62.5% 61.3% 

E l r a m a 4 65.7% 77.9% 70.4% 70.4% 77.9% 60.0% 73.4% 

S a m m i s 91.2% 82.6% 91.2% 75.6% 91.2% 84.2% 91.2% 84.2% 91.2% 76.6% 91.2% 84.2% 91.2% 

E a s t l a k e 65.3% 79.3% 70.8% 80.0% 70.8% 70.8% 75.8% 65.7% 70.8% 80.0% 70.8% 70.8% 74.3% 67.3% 

M a n s f i e l d 1 89.6% 89.6% 69.0% 89.6% 89.6% 81.0% 89.6% 89.6% 69.0% 89.6% 89.6% 81.0% 89.6% 89.6% 

M a n s f i e l d 2 79.7% 92.0% 92.0% 70.8% 92.0% 92.0% 83.2% 92.0% 92.0% 70.8% 92.0% 92.0% 83.2% 92.0% 

M a n s f i e l d 3 90.8% 82.1% 90.8% 90.8% 69.9% 90.8% 90.8% 82.1% 90.8% 90.8% 69.9% 90.8% 90.8% 82.1% 

P e r r y 93.5% 83.2% 93.5% 83.2% 93.5% 83.2% 93.5% 83.2% 93.5% 83.2% 93,5% 83.2% 93.5% 83.2% 

B e a v e r Va l l ey 1 94.1% 76.0% 79.9% 94.1% 79.9% 79.9% 94.1% 79.9% 79.9% 94.1% 79.9% 79.9% 94.1% 79.9% 

B e a v e r V a l l e y 2 83.7% 83.7% 94.1% 83.7% 83.7% 94.1% 83.8% 63.7% 94.1% 83.7% 83.8% 94.1% 83.7% 83.7% 

Cheswick 

Elrama 1 

Elrama 2 

Elrama 3 

Elrama 4 

Sammis 

Eastlake 

Mansfield 1 

Mansfield 2 

Mansfield 3 

Perry 

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 

80.8% 77.4% 84.1% 

73.9% 84.7% 89.6% 89.6% 

92.0% 70.8% 92.0% 92.0% 92.0% 

90.8% 90.8% 70.9% 89.8% 90.8% 82.1% 90.8% 90.8% 

93.5% 83.2% 93.5% 83.2% 93.5% 83.2% 93.5% 83.2% 93.5% 83.2% 93.5% 83.2% 93.5% 83.2% 

Beaver Valley 1 79.9% 94.1% 79.9% 94.1% 

B e a v e r V a l l e y 2 94.1% 83.7% 83.7% 94.1% 83.8% 83.7% 94.1% 83.7% 83.8% 94.1% 83.7% 83.7% 94.1% 83.7% 
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Duquesne Light Company 
Projected Annual Unit Output (GWHr) 

Exhibit MGK-7A 
Page 1 of 1 

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 

Cheswick 3272 3608 3652 3485 3823 3733 3303 3947 4030 3866 4211 4027 3528 4200 

Elrama 1 541 449 543 507 532 514 568 

Elrama 2 456 453 372 465 458 441 485 

Elrama 3 533 473 571 534 557 571 552 

Elrama 4 990 1126 1027 1015 1133 862 1122 

Sammis 1370 1206 1324 1119 1331 1250 1359 1261 1493 1236 1498 1378 1474 

Eastlake 1110 1158 1045 1172 1027 1053 1131 956 1149 1302 1151 1148 1207 1069 

Mansfield 1 1580 156! 1249 1687 1695 1535 1709 1710 1377 1789 1794 1615 1789 1789 

Mansfield 2 449 432 463 358 472 473 440 477 500 385 501 499 452 500 

Mansfield 3 869 720 830 842 645 845 848 764 875 875 693 874 875 791 

Perry 1343 1195 1347 1195 1343 1195 1346 1195 1343 1195 1346 1195 1343 1195 

Beaver 1 3172 2564 2703 3172 2694 2694 3181 2694 2694 3172 2703 2694 3172 2694 

Beaver 2 816 829 934 829 829 931 832 829 931 829 832 931 829 829 

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 

Cheswick 4044 3866 4163 

Elrama 1 

Elrama 2 

Elrama 3 

Elrama 4 

Sammis 

Eastlake 

Mansfield 

Mansfield 

Mansfield 

Perry 

Beaver 1 

Beaver 2 

1481 1691 1789 1769 

501 385 500 500 493 

877 875 683 865 877 791 875 870 

1346 1195 1343 1195 1346 1195 1343 1195 1347 1195 1343 1195 1347 1195 

2703 3172 2694 3137 

934 829 829 931 832 829 931 829 832 931 829 829 934 829 
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Exhibit MGK-7B 
Page 1 of 1 

Duquesne Light Company 
Projected Annual Unit Production Cost (Smillions) 

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 

Cheswick 68.0 69.4 71.9 72.9 79.8 78.9 87.6 90.3 93.4 94.9 105.5 106.7 113.7 121.5 

Elrama 1 11.6 13.6 13.3 13.4 14.0 14.1 15.4 

Elrama 2 10.2 11.6 12.1 12.3 12.4 12.5 13.6 

Elrama 3 11.6 14.2 13.8 13.7 14.4 15.2 15.2 

Elrama 4 20.2 24.9 23.2 24.1 26.3 25.9 27.7 

Sammis 22.9 24.4 25.4 25.9 27.1 27.8 29.3 29.5 32.6 32.0 35.5 33.9 37.4 

Eastlake 21-6 22.5 21.7 25.1 23.6 24.4 27.7 25.8 29.0 33.8 31.9 32.6 36.5 34.5 

Mansfield 1 37.7 37.7 25.9 30.1 30.9 30.3 33.6 34.7 31.7 37.6 38.2 38.2 41.3 42.7 

Mansfield 2 10.5 10.3 8.1 7.5 8.5 9.1 8.5 9.6 10.0 9.1 10.5 11.4 10.4 11.8 

Mansfield 3 19.3 16.9 14.5 14.8 13.2 16.3 16.5 15.5 17.5 18.2 16.5 20.2 20.0 19.1 

Perry 25.3 25.9 22.4 26.1 23.6 26.9 24.7 28.3 25.9 29.7 27.3 31.2 28.8 32.9 

Beaver 1 52.9 60.8 52.6 42.0 54.9 55.9 44.8 59.1 60,5 48.4 63.8 65.4 52.3 68.9 

Beaver 2 17.8 16.1 12.1 14.9 15.2 12.7 15.8 16.0 13.4 16.9 17.3 14.5 18.2 18.7 

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 

Cheswick 

Elrama I 

Elrama 2 

Elrama 3 

Elrama 4 

Sammis 

Eastlake 

Mansfield 1 

Mansfield 2 

Mansfield 3 

Perry 

Beaver 1 

Beaver 2 

120.0 122.4 135.4 

40.2 42.7 45.2 49.6 

12.1 10.5 12.4 13.8 13.6 

21.3 21.3 19.6 24.2 24.3 20.7 23.5 23.9 

30.4 34.7 32.0 36.6 33.8 38.6 35.5 40.7 37.5 41.7 37.4 41.8 37.5 41.7 

70.8 56.7 74.6 59.1 

15.7 19.7 20.3 17.0 21.4 21.9 18.4 23.1 23.7 19.3 23.7 23.7 19-4 23.7 
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Duquesne Statement No. 10 
Docket No. R-00974104 
Witness: Ralph Nelson 
Revision I : October 13, 1997 

Revision to Direct Testimony of Ralph L. Nelson 

The following exhibits have been revised to reflect more recent forecasts of non-fuel 
O&M and capital expenditures: 

Exhibit RLN-1 Fossil Non-Fuel O&M Expenses 
Exhibit RLN-2 Fossil Non-Fuel O&M Expenses (Constant 1996 S) 
Exhibit RLN-5 20 year Projected Capital Expenditures 
Exhibit RLN-6 20 year Projected Capital Expenditures (Constant 1996$) 

These revisions incorporate the projections from Duquesne's operating 1998 and 1999 
operating plan and also more recent forecast data obtained from Ohio Edison Company and 
Pennsylvania Power Company for Sammis and Mansfield Power Stations, respectively. 
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Revision 1 
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FOSSIL NON-FUEL O&M EXPENSES 
($x1000) 

STATION i i CHESWICK I ELRAMA 1 BRUNOT IS 1 PHILLIPS 1 EASTLAKE i SAMMIS MANSFIELD i TOTAL 
1993 !(A)l 18,1911 16.753! 2591 1171 5.3131 4.4981 8.9121 54.043; 
1994 l(A>i 14,125f 17,263 ( 310! 2151 3,9771 5,4601 15.027: 56.377 f 
1995 I (A) I 16,4201 18.6521 3271 1621 5,2101 6,260 i 12,0091 59.040! 
1996 '(A) I 18,4921 21.891! 341! 178! 3,814! 3.6381 12,8171 61,171 1 

4 YEAR AVG I (A) I 16,8071 18.6401 3091 1681 4.579! 4,9641 12,191 ! 57,658 

1997 ! (P| ( 14,6511 20.950 i 4251 2921 4.8451 4.4961 12.859! 58.5181 
1998 l(P)i 27.920 i 19.5931 4301 2901 6.5511 6,1741 12.200) 73.1581 
1999 l(P)! 15.8301 22.7721 446! 3001 6.830 i 7,421 I 12.845! 66.4441 
2000 UP) l 14,9321 20.8231 4571 3081 5,4031 5,5091 12,644! 60,076! 
2001 16.8161 20.263! 4681 3151 5,9991 8,290 i 11,8071 63,959! 
2002 l(P)l 16,8281 20.3591 4811 3241 6.2031 5,5351 11,9121 61,6421 
2003 !(P)I 15.6181 23,5951 4931 3321 5,8931 6.7851 13,6301 66,345! 
2004 l(P)l 28.5621 21,5111 506! 341 I 6.5521 5.963! 12,754! 76,1891 
2005 l(P)l 18,126 !p 5201 350! 7,904 i 7.112! 13,2181 47,231 1 

FOSSIL UNITS REMOVED FROM GENERATING LINEUP FOLLOWING THE END OF BOOK LIFE. 

STATION 
ELRAMA 
SAMMIS 
EASTLAKE 
BRUNOT IS 
CHESWICK 
MANSFIELD 1 

END OF 
BOOK LIRE 

2004 
2010 
2011 
2012 
2014 
2015 

(A) - ACTUAL 
(P) - PROJECTED 
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FOSSIL NON-FUEL O&M EXPENSES 
(1996 CONSTANT $ x 1000) 

, STATION | ( CHESWICK ! ELRAMA ! BRUNOT IS i PHILLIPS 1 EASTLAKE 1 SAMMIS 1 MANSFIELD i TOTAL 
i 1993 I (A) I 19,475 I 17.936 1 277 i 125 1 • 5,688 1 4,816 1 9,541 i 57.858 
j 1994 I (A) I 14,797 | 18,084 1 325 I 225 1 4,166 ! 5,720 i 15,741 I 59.058 
I 1995 i(A) l 16,765 I 19,044 i 334 i 165 5,319 j 6,391 ! 12,261 1 60,280» 
! 1996 I (A) I 18,492 ! 21,891 i 341 1 178 3,814 I 3,638 1 12,8171 61.171 ! 
I 4 YEAR AVG 1(A)! 17,382 1 19,239 1 319 I 173 | 4,747 ! 5,141 1 12,5901 59.592 1 

1997 l fP) l 14,308 20.459 I 415 1 285 4,731 4,391 1 12,5581 57,1461 
1998 l (P) l 26,600 18,667 [ 410 1 277 I 6,242 5,882 1 11,6231 69,701 ! 
1999 !{P)I 14,714 21,167 414 279 6,349 6,898 1 11.9401 61.7601 

I 2000 l (P) l 13,527 18,864 414 279 4,895 4,991 1 11.4551 54,426 i 
2001 l(P)l 14,849 17,892 414 278 5,297 7,320 i 10,4261 56,475: 

' 2002 l(P)l 14,483 17,521 414 279 5,338 4,764 1 10,2521 53.050! 
' 2003 ,(P)I 13,087 19,772 413 278 4,938 5,686 1 11,4221 55,597 i 

2004 t(P)l 23,306 17.552 413 278 5,346 4,866 10,4071 62,167 t 
f 2005 i(P)f 14,402 413 278 6.280 5.651 10,5021 37,525 1 

2006 i(P)t 13,042 413 4,950 5,089 11,262 I 34.756 i 
2007 !(P)I 14,355 414 5,359 7,297 10,4141 37,839 i 
2008 t(P)l 14,272 414 5,364 5,286 9,940 1 35,276 
2009 1{P)! 13,017 414 4.966 4.931 11,898 t 35,226 
2010 [ f p ) ; 21,745 413 5,374 5,056 10,1771 42.765 
2011 ' (p ) i 14.127 '£*;•>-,•&:•' 413 6,318 10,2931 31,151 
2012 (P)\ 12,963 413 ; 12.068 1 25,4451 
2013 {P)i 14,141 *t .*•'*>«:• ' 9,231 i 23,372 1 
2014 (P)i 14,056 T;'. 1 ' . ti'_« 9.624 t 23.6801 
2015 fP) I-- 12,6591 12,659 i 
2016 (P) I"' 4,7171 4,717 j 

FOSSIL UNITS REMOVED FROM GENERATING LINEUP FOLLOWING THE END OF BOOK LIFE. 

STATION 
ELRAMA 
SAMMIS 
EASTLAKE 
BRUNOT IS 
CHESWICK 
MANSFIELD 1 

END OF 
BOOK. LIE E 

2004 
2010 
2011 
2012 
2014 
2015 

(AJ - ACTUAL 
(P) • PROJECTED 



(A) 
1994 

(A) 
1995 

(A) 
1996 

(A) 
AVG 

CHESWICK y-'y-:-
GEN.CAP 1.329 2.170 3.024 2.174 
CAAA " "IAA i.Toa 1.932 i.i2a 
RSW 2.074 747 1.586 1.469 

ELI 
TOTAL 
[A MA 

3747 4.025 6.542 4771 

GEN.CAP 6.636 4.913 6,807 6.785 
CAAA 5,834 3.653 . _2 .? I3 3.920 
RSW 871 "538 11 473 
TOTAL r5.341 9,104 9.091 11.179 

BRUNOT IS 
GEN. CAP 34 41 3 26 
CAAA 0 0 0 0 
RSW 0 0 0 " "0 
TOTAL 34 41 "1 26 

PHILLIPS 
GEN. CAP 0 0 0 
CAAA ' b 0 0 " 0 
RSW" 465 156 9' 210 
TOTAL 465 156 9 afd 

EASTLAKE 
GEN.CAP 652 933 32 539 
CAAA ae 96 2 62 
RSW 38 73 102 
TOTAL " " 936 1.067 "107 703 

SAMMIS 
GEN.CAP 1.5S2 1,671 819 1,357 
CAAA 194 46 62 101 
RSW 0 0 0 0 
TOTAL 1.776 1.717 881 1,456 

MANSFIELD 
GEN.CAP 9.378 7.774 351 5.729 
CAAA 3.853 "1.144 697 1.898 
RSW ""361 101 191 218 
TOTAL 13.592 9.019 923 7.645 

TOTAL 
GEN.CAP 21.611 17.502 10.720 16.611 
CAAA 10,313 6.047 4.966 7.109 
RSW 3.967 1.580 1.870 2.472 
TOTAL 35.891 ~25;i29 17.556" 26.192 

20-YEAR PROJECTED CAPITAL EXPENDITURES 
(S X1000) 

IP) (P) (P) 
2002 2003 2004 

I .OHO I .•• I J * . a a u I U U IV /J t U 3 1UG 4 , 4 1 1 

0 _ 210_ 215 : - a : . ' i ^ i H * - * • r . ^ % .?V . ? ' v u ; : , 

20.8551 24.572 
2.713 10,659 

"5,053! 8.230' 
28,621 I 43,461 

14.628 
1,362 
1.330 

17.320 

11,629 
831 

11,860 
24,320 

9,941 
.7.3 IB 
2,320 

19,579 

10.061 
5.550 

330 
15.941 

11.121 
15.525 

120 
26.766 

19,193 
37.230 

60 
56.483 

11,627 

70 
11.697 

10.655 

70 
10.725 

11.060 

70 
11.130 

8,580 

70 
8.650 

11.211 

eo 
11.291 

17,546 

80 
17.626 I 

7,265 
0 

7.345 

6,662 

6742 

0 

_ M 
2.990 

Ji.218 
0 

90 
3.308 

716 
_0 

0 
716 

^ 8 7 
„ 0 

1.367 

TJ ?D m 
tu ro x 
w < =r 
fD H- H-

m cr 
t— p- f -

O r t 
O 3 

TO 
r 1 

•z 
1 



20-YEAR PROJECTED CAPITAL EXPENDITURES 
(CONSTANT 1996 S x 1000) 

IP) (P> (P) (P) (P) 
2001 2002 2003 2004 2005 

(P) (P) 
2015 201G 

MANSFIELD 
GEN. CAP 
CAAA 
RSW 
TOTAL 

J9,824. 

376 

14.236 
(TOTAL __' 

GEN. CAP 

, 7,937 
MOB 

35 
697 

923 

5,932 
1.967 
.224 

CAAA 
RSW 
TOTAL 

17.076 
7.314 
2.546 

22.639 i 17.870 I 
10.803 
"4.156 
37.597 

6.174 I 
1.613 

25.657 

4.966' 
1.870 

17.556 26.937 

1,575 3,289 865 

20,366 
2,649 
4,935 

23,411 
10,155 
7,641 

13.397 | 
1.266 ! 

10.535 
753 6,462 

1.236 
_ 27,950 ^41,407j JS^eg^ 

10.7451 2,049 
22,033 1 17,268 

1.737 2.411 

6.659 
4.776 

284 
13.719 

9.319 
13,010 

101 
22.430 

7 3 £ 0 662 ___177 _ _ 301 _ _ " 0 2.366 0 0 5" " ^ 0 " o — o ' " "a ^ S '—n n 1 

1.427 

15^661 
"30.378 

49 
46,066 

9.236 

9.293 

2,397 1.753 1,980 
53 

4 956 

8.243 

8,297 

8.339 
0 

53 
8.392 

6.306 

6,357 

B.03O 
0 

57 
8,088 

56 
12.293 

4,934 

~_ 54 
4,988 

4,116 
0 

J06 
4.222 

0 | 2,380 I Ol 449 

1.867 

b 
58 

1.925 

2.01£ 
0 

56 
2,074 

437 
0 
0 

437 

824 
" "6 
_ 0 
824 

cn 
CU fD X 
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Revised Duckworth Exhibit; 
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0 and M 1 

Duquesne Light Company 
Nudear Non-Fuel O&M Costs 

ftriiliiona of dollars! 

Beaver Beaver Total 
Valley Valley Beaver 

Ypar Un i t ! UniU Valley 

1992 (A) $77.9 $86.0 $163.9 

1993 (A) $89.2 $82.9 $172.1 
1994 (A) $78.7 $64.7 $143.4 
1995 (A) $81.3 $68.3 $149.6 
1996 (A) $75.7 $72.5 $148.2 

3 year avg (A) $78.6 $68.5 $147.1 

3 Year Average - 2 Unit Westinghouse PWR Sites (a) $150.4 

Perry 
Nuclear 
Power 
Bant 

$113.2 
$170.1 
$170.2 
$168.1 
$134.2 
$157.5 

Total 
All 

Units 

$277.1 
$342.2 
$313.6 
$317.7 
$282.4 
$304.6 

1997 (P) S74.5 $75.1 $149.6 
1998 (P) $83.5 $82.0 $165.5 
1999 (P) $75.1 $68.8 $143.9 
2000 (P) $62.1 $55.0 $117.1 
2001 (P) S60.6 $56.4 $117.0 
2002 (P) $62.5 . $57.7 $120.2 
2003 (P) $64.0 $59.1 $123.1 
2004 (P) S65.6 $61.0 $126.6 
2005 (P) $67.7 $62.5 $130.2 
2006 (P) $69.4 $64.0 $133.4 
2007 (P) $71.0 $66.0 $137.0 
2008 (P) S73.2 $67.6 $140.8 
2009 (P) $74.9 $69.2 $144.1 
2010 (P) $76.7 $71.3 $148.0 
2011 (P) $79.2 $73.1 $152.3 
2012 (P) $81.2 $74.9 $156.1 
2013 (P) S83.1 $77.3 $160.4 
2014 (P) $85.8 S79.2 $165.0 
2015 (P) S78.4 $81.1 $159.5 
2016 (P) N/A $83.7 $83.7 

$116.0 
$116.8 
$109.7 
$101.0 
$108.3 
$108.0 
$110.9 
$113.9 
$117.0 
S120.2 
$123.3 
$126.5 
$129.8 
$133.3 
SI 36.9 
$140.6 
$144.4 
S148.3 
$152.3 
$156.4 

$265.6 
$282.3 
$253.6 
$218.1 
$225.3 
$228.2 
$234.0 
$240.5 
$247.2 
$253.6 
$260.3 
$267.3 
$273.9 
$281.3 
$289.2 
$296.7 
$304.8 
$313.3 
$311.8 
$240.1 

(A) - actual 

(P) - projected 

(a) - source: RDI 



U . M i l l H l U J c - . t 

Paec 134on41 

O and M 2 

Beaver Beaver 
Valley Valley 
Unit 1 Unit 2 

1992 (A) $85.6 $94.5 

1993 (A) $95.5 $88.8 
1994 (A) $82.5 $67.8 
1995 (A) $83.0 $69.8 
1996 (A) $75.7 $72.5 

3 year avg (A) $80.4 $70.0 

Duquesne Light Company 
Nuclear Non-Fuel O&M Costs 
(rmtiiaDs_Ql£ansmnt doHarsj 

Total 
Beaver 
Valley 

$180.1 
$184.3 
$150.2 
$152.8 
$148.2 
$150.4 

3 Year Average - 2 Unit Westinghouse PWR Sites (a) $157.4 

Perry 
Nuclear 
Power 
Elant 

$124.4 
$182.2 
$178.3 
$171.7 
$134.2 
$161.4 

ExhitiiI_BEQ=2 

Total 
All 

Units 

$304.5 
$366.5 
$328,5 
$324.5 
$282.4 
$311.8 

1997 (P) 
1998 CP) 
1999 (P) 
2000 (P) 
2001 (P) 
2002 <P) 
2003 (P) 
2004 (P) 
2005 (P) 
2006 (P) 
2007 (P) 
2008 (P) 
2009 (P) 
2010 (P) 
2011 (P) 
2012 (P) 
2013 (P) 
2014 (P) 
2015 (P) 
2016 (P) 

$72.8 $73.3 $146.1 $113.3 
S79.6 $78.1 $157.7 $111.3 
$69.8 $64.0 $133.8 $102.0 
$56.3 $49.9 $106.2 $91.6 
$53.6 S49.8 $103.4 $95.7 
$51.1 $51.0 $102.1 $95.5 
$51.1 $51.0 S102.1 $95.5 
$51.1 $51-0 $102.1 $95.5 
$51.1 $51.0 $102.1 $95.5 
$51.1 S51.0 $102.1 $95.5 
$51.1 $51.0 $102.1 $95.5 
$51.1 $51.0 $102.1 S95.5 
$51.1 $51.0 $102.1 $95.5 
$51.1 $51.0 $102.1 $95.5 
$51.1 $51.0 $102.1 $95.5 
$51.1 S51.0 SI 02.1 $95.5 
$51.1 $51.0 $102.1 $95.5 
$51.1 $51.0 $102.1 $95.5 
$51.1 $51.0 $102.1 $95.5 
N/A . $51.0 $51.0 S95.5 

$259.4 
$269.0 
$235.7 
$197.8 
$199.1 
$197.6 
S197.6 
$197.6 
S197.6 
$197.6 
$197.6 
$197.6 
$197.6 
$197.6 
$197.6 
$197.6 
$197.6 
$197.6 
$197.6 
$146.5 

(A) - actual 

(P) - projected 

Index: 1996 = 100.0 

(a)-source: RDI 
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Capital 1 

Duquesne Light Company 
Nuclear Capital Costs 

ipMQDS-Olsteiltml 

Beaver Beaver 
Valley Valley 

Year Unit 1. Unit 2 

1992 (A) $18.9 $16.9 

1993 (A) $19.5 $6.0 
1994 (A) $8.6 $1.9 
1995 (A) $11.1 $4.2 
1996 (A) $9.4 $6.9 

3 year avg (A) $97 $4.3 

1996 Average - 2 Unit Westinghouse PWR Sites (a) 

1996 Average - 1 Unit BWR Sites (a) 

1997 (P) 
1998 (P) 
1999 (P) 
2000 (P) 
2001 (P) 
2002 (P) 
2003 (P) 
2004 (P) 
2005 (P) 
2006 (P) 
2007 (P) 
2008 (P) 
2009 (P) 
2010 (P) 
2011 (P) 
2012 (P) 
2013 (P) 
2014 (P) 
2015 CP) 
2016 (P) 

Total 
Beaver 
Valley 

$37.8 
$25.5 
$10.5 
$15.3 
$16.3 
$14.0 

$30.7 

$14.4 $10.7 $25.1 
$13.4 $14.2 $27.6 
$10.9 $13.6 $24.5 
$10.0 $10.0 520.0 
$10.3 $10.3 $20.6 
$10.5 $10.5 $21.0 
$10.8 $10.8 $21.6 
$11.1 $11-1 $22.2 
$11.4 $11.4 $22.8 
$11.7 $11.7 $23.4 
$12.0 $12.0 $24.0 
$12.3 $12.3 $24.6 
$12.6 $12.6 $25.2 
S13.0 $13.0 $26.0 
$13.3 $13.3 $26.6 
$13.7 $13.7 $27.4 
$14.1 S14.1 $28.2 
$14.4 $14.4 $28.8 
$14.8 $14.8 S29.6 

N/A $15.2 $15.2 

Perry 
Nuclear 
Power 
Plant 

$35.9 
$41.0 
$41.2 
$24.4 
$30.1 
$31.9 

$21.4 

$35.3 
$17.5 
$25.5 
$8.2 

$12.6 
$11.6 
$13.3 
$12.2 
$14.0 
$12.8 
$14.8 
$13.5 
$15.5 
$14.3 
$16.4 
$15.0 
$17.3 
$15.9 
S18.2 
$16.7 

Total 
All 

iioits 

$73.7 
$66.5 
$51.7 
$39.7 
$46.4 
$45.9 

$60.4 
$45.1 
$50.0 
$28.2 
$33.2 
$32.6 
$34.9 
$34.4 
$36.8 
$36.2 
$38.8 
$38,1 
$40.7 
$40.3 
$43.0 
$42.4 
$45.5 
$44.7 
$47.8 
$31.9 

(A) - actual 

(P) - projected 

(a) - Source: Electnc Utility Cost Comparison Group 
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Capital 2 

Duquesne Light Company 
Nuclear Capital Costs 

(millions of constant dollars) 

1996 Average - 2 Unit Westinghouse PWR Sites (a) 

1996 Average -1 Unit BWR Sites (a) 

$30.7 

Perry 

$21.4 

Exhibit RED-4 

Beaver Beaver Total Nuclear Total 
Valley Valley Beaver Power All 

Year Unit 1 IJjDiU Valley Plant IJnitS 

1992 (A) $20.8 $20.8 $41.5 $39.5 $81.0 
1993 (A) $20.9 $6.4 $27.3 $43.9 $71.2 
1994 (A) $9.0 $2.0 $11.0 $43.2 $54.2 
1995 (A) $11.3 $4.3 $15.6 $24.9 $40.5 
1996 (A) $9.4 $6.9 $16.3 $30.1 $46.4 

3 year avg (A) $9.9 $4.4 $14.3 $32.7 $47.0 

1997 (P) $14.1 $10.4 $24.5 $34.5 $59.0 
1998 (P) $12.8 $13.5 $26.3 $16.7 $43.0 
1999 (P) S10.1 $12.6 $22.8 $23.7 $46.5 
2000 (P) 59.1 $9.1 $18.1 $7.4 $25.6 
2001 (P) $9.1 $9.1 $18.2 $11.1 $29.3 
2002 (P) $9.1 $9.1 $18.2 $10.3 $28.5 
2003 (P) $9.1 $9.1 $18.2 $11.1 $29.3 
2004 (P) $9.1 $9.1 $18.2 $10.3 $28.5 
2005 (P) $9.1 $9.1 $18.2 $11.1 $29.3 
2006 (P) $9.1 $9.1 $18.2 $10.3 $28.5 
2007 (P) $9.1 $9.1 $18.2 $11.1 $29.3 
2008 (P) $9.1 $9.1 $18.2 $10.3 $28.5 
2009 (P) $9.1 $9.1 $18.2 $11.1 $29.3 
2010 (P) $9.1 $9.1 $18.2 $10.3 $28.5 
2011 (P) $9.1 $9.1 $18.2 $11.1 $29.3 
2012 (P) $9.1 $9.1 $18.2 $10.3 $28.5 
2013 (P) $9.1 $9.1 $18.2 $11.1 $29.3 
2014 (P) $9.1 $9.1 $18.2 $10.3 $28.5 
2015 (P) $9.1 $9.1 $18.2 $11.1 $29.3 
2016 (P) N/A $9.1 $9.1 $10.3 $19.4 

(A) - actual 

(P) - projected 

(a) - Source: Electric Utility Cost Comparison Group 

Index: 1996 = 100.0 



LxiiibitlJJc-il 
Page 137 of 141 

Capacity Factors 

Duquesne Light Company 
Nuclear Capacity Factors 

Fxhibit RED-5 

Year 

1992 (A) 
1993 (A) 
1994 (A) 
1995 (A) 
1996 (A) 

3 year avg (A) 

1997 (P) 
1998 (P) 
1999 (P) 
2000 (P) 
2001 (P) 
2002 (P) 
2003 (P) 
2004 (P) 
2005 (P) 
2006 (P) 
2007 (P) 
2008 (P) 
2009 (P) 
2010 (P) 
2011 (P) 
2012 (P) 
2013 (P) 
2014 (P) 
2015 (P) 
2016 (P) 

Beaver 
Valley 
Uri'dLl 

68.5% 
61.4% 
77.6% 
76.7% 
80.0% 
78.1% 

84.7% 
95.4% 
78.1% 
82.4% 
97.0% 
82.4% 
82.4% 
97.0% 
82.4% 
82.4% 
97.0% 
82.4% 
82.4% 
97.0% 
82.4% 
82.4% 
97.0% 
82.4% 
81.1% 

N/A 

Beaver 
Valley 
liniU 

78.4% 
72.4% 
97.8% 
84.1% 
66.2% 
82.7% 

97.0% 
86.4% 
86.4% 
97.0% 
86.4% 
86.4% 
97.0% 
86.4% 
86.4% 
97.0% 
86.4% 
86.4% 
97.0% 
86.4% 
86.4% 
97.0% 
86.4% 
86.4% 
97.0% 
86.4% 

Perry 
Nudear 
Power 

Ham 

69.0% 
38.7% 
44.4% 
87.8% 
72.0% 
68.1% 

81.5% 
95.2% 
84.5% 
95.3% 
84.4% 
95.6% 
84.4% 
95.3% 
84.4% 
95.6% 
84.4% 
95.3% 
84.4% 
95.6% 
84.4% 
95,3% 
84.4% 
95.6% 
84.4% 
95.3% 

(A) - actual 

(P) - projected 
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Revisions to Schni tzer 
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Revision to Schnitzer Delayed Entry Calculation to Reflect Revised Exhibit DJC-3 

Mr. Schnitzer's testimony (pp. 25-30) addresses tbe effective "ceiling" on market prices for electricity 
following the transition period. The range of ceiling market prices is based on the cost of entry for new 
construction tn 2006 and beyond. Mr. Schnitzer estimates a "high" ceiling price of S44/M WH and a "low" 
ceiling price of S34/MWh in 2006, based on 2006 as the year of entry for new construction agsuminfi such 
new construction is then economic. The assumptions and data underlying the estimates are set out in 
Exhibits MMS-2, MMS-3 and MMS-4. 

At pp. 30-35 of his testimony, Mr. Schnitzer discusses the market evidence from the 1997 Duquesne 
solicitation and other reasons why new capacity might not be economic in 2006. He concludes at p. 35 
"Therefore, it is highly unlikely that new combined cycle capacity would be economic to build in 2006 
based on the results of the 1997 Solicitation, particularly if required new entry prices are at the high end of 
the range." 

To account for the likelihood of new entry being delayed beyond 2006, Mr. Schnitzer prepared two 
additional "delayed entry" ceiling market price cases summarized at pp. 35-36 and in Exhibit MMS-5 of 
his testimony. The two cases assume that the year of entry is delayed to 2010 and assumed a significant 
real escalation in market prices over five years to permit new construction to be economic in 2010 under 
the "high" and "low" cost cases for competitive capital structures. Exhibit MMS-5 assumes that market 
prices trend upward from the 2005 spot price (as calculated from the 1997 Duquesne solicitation in Exhibit 
MMS-4) at escalation rates of 12.8% and 9.0% respectively. The two new cases produce levelized prices 
in 2006 of S41/MWh and $35/MWh respectively. Using the delayed entry price trajectory that ramps from 
the 2005 spot price to the high price in 2010 would yield a 2005 market value of only $278 million as 
compared to the $527 million projected by Mr. Clayton under the high ceiling price (see Schnitzer, p. 36, 
lines 11-14). 

Mr. Clayton's revised Exhibit DJC-3 updates the net book value and market values for Duquesne's 
generation at December 31, 2005. The revised estimate for the market value under the high case of 
$44/MWh in 2006 is $766 million. Using Mr. Schnitzer's delayed entry price trajectory that ramps from 
the 2005 spot price to the high price in 2010 would yield a 2005 market value of only $496 million. This 
value is still below the projected S533 million net book value in the Revised Exhibit DjC-3. The changes 
are summarized in the table below and shown on the attached workpapers.1 

S Million at 12/31/2005 Original Estimates 
(8/1/97) 

Revised Estimates 
(10/15/97) 

Book Value $535 $533 

Market Value - High Case S527 $766 
Stranded Cost - High Case $8 ($233) 

Market Value -- Delayed Entry Case $278 $496 
Stranded Cost - Delayed Entry Case $257 $37 

1 For the Delayed Entry Cases, Mr. Clayton's margin analysis was recalculated using a 2005 spot price of 
$27/MWh escalated at 12.8% annually for 5 years, followed by the High Case price trajectory used by Mr. . 
Clayton in the years 2011 and beyond. The year-by-ycar price trajectory for the Delayed Entry Cases is 
shown on the attached workpapers. Please note that the workpapers for the Original Estimate of the 
Delayed Entry Case show a value of $276.4 million that was rounded up to $278 million in Mr. Schnitzer's 
pre-filed testimony. 
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it+mv fmm Ohio EdUon that were not used 

Item Reason 

I) Perry fiic! costs 

2) Perry outage costs 

3) Fossil Clean Air O&M 

4) Fossil capital 

5) Energy Output 

Ohio Edison / Penn Power used an average fuel cost 
based on nuclear plants in the region. Duquesne did not 
find to be appropriate since the company has fuel 
arrangements that are unique. Hence, Duquesne used its 
internal forecast of nuclear fuel cost. 

Ohio Edison / Penn power did not provide a break-out of 
their their outage related O&M costs. Hence, Duquesne 
used a prior estimate of those costs, and deducted this 
amount from the total provided by Ohio Edison / Penn 
Power. Ohio Edison / Penn Power has since provided an 
estimate of outage costs which is not substantially 
different from Duqense's estimates and does not affect 
stranded costs. 

Ohio Edison / Penn Power has made different assumptions 
regarding how Clean Air Act costs are characterized and the 
levels to which emissions are restricted. Duquesne's 
assumptions for Sammis and Mansfield are consistent with 
the environmental assumptions used for the other plants in 
its system. 

The OE/PP estimates for capital related to Clean Air 
compliance were not used for reasons similar to 3), above. 

Ohio Edison used different assumptions for the market price 
of power which implied that it was economic to run a plant 
for a differing number of hours per year. Duquesne dispatched 
all of its plants against estimated market prices based on its 
recent solicitation through 2005. Duquesne's plants were 
dispatched up to their equivalent availabilities after 200S. 
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Item No.: 
Witness: 

HSS-1-043 
O'Brien 

Page 1 of 1 

DUQUESNE LIGHT COMPANY 

First Set of Interrogatories of Hospital Shared Services and Administrative Resources. Inc. 

43. For each item claimed as a regulatory asset, please provide the Commission order that 
authorized, or you rely upon, for such treatment. 

Response: 

They are as follows: 

PUC Order 

Regulatory Tax Receivable 
Unamortized Premium on Reacquired Debt 
Unamortized Debt Expense 
Beaver Valley No. 2 Premium on Reacquired Debt 
Deferred Rate Synchronization Costs 
Injuries and Damages 
Compensated Absences 
Def d Nuclear Maintenance Outage Costs 
DOE Decontamination and Decommissioning 
Deferred Coal Costs 
Deferred Caretaker Expenses 
BV2 Training Costs 
Cold Reserved Units 
Warwick Mine Investment 
Low Level Radiation Waste 

R-860378 
R-870651 
R-870651 
R-870651 
R-870222 
R-870651 
R-87-0651 
R-870651 
RM93-18-000 
P-890386-387 
P-900485 
R-870651 
R-860378 
R-870651 
R-870651 

*FERC Order 
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Item No.: HSS-1-043 fSupp.) 
Witness: O'Brien 
Page 1 of 1 

DUQUESNE LIGHT COMPANY 

First Set of Interroeatones of Hospital Shared Services and Administrative Resources. Inc. 

43. For each item claimed as a regulatory asset, please provide the Commission order that 
authorized, or you rely upon, for such treatment. 

Response: 

They are as follows: 

PUC Order 

Regulatory Tax Receivable 
Unamortized Premium on Reacquired Debt 
Unamortized Debt Expense 
Beaver Valley No. 2 Premium on Reacquired Debt 
Deferred Rate Synchronization Costs 
Injuries and Damages 
Compensated Absences 
Def d Nuclear Maintenance Outage Costs 
DOE Decontamination and Decommissioning 
Deferred Coal Costs 
Deferred Caretaker Expenses 
BV2 Training Costs 
Cold Reserved Units 
Warwick Mine Investment 
Low Level Radiation Waste 

R-860378 
R-870651 
R-870651 
R-870651 
R-870222 
R-870651 
R-87-0651 
R-870651 
RM93-18-000 
P-890386-387 
P-900485 
R-870651 
R-860378 
R-870651 
R-870651 

*FERC Order 
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Item No.: HSS-1-092 
Witness: O'Brien 
Page 1 of 1 

DUQUESNE LIGHT COMPANY 

First Set of Interrogatories of Hospital Shared Services and Administrative Resources, Inc. 

92. For each generation-related capital expenditure following the date of the Case No. R-
870651 test period, please identify and provide each order of the PUC authorizing the 
expenditure and determining that it should be included in rate base. Please provide an 
index identifying the expenditure with the relevant order. 

Response: 

The question incorrectly assumes that in Pennsylvania an electric utility is required to 
obtain "authorization" from the PUC to make any capital expenditure. I note, however, 
that the PaPUC Bureau of Audits performed a review of Duquesne's plant assets in 
conjunction with its review of potential stranded costs (Report issued August 1997). As 
part of that review, testing of the continuing property records of Duquesne was performed 
to ensure that costs were accurately and properly recorded on the company's books. The 
testing process concentrated on generation assets and was supplemented by visits to 
selected plant sites to physically inspect facilities. 
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Item No.: HSS-2-023 
Witness: O'Brien 
Page 1 of 1 

DUQUESNE LIGHT COMPANY 

Second Set of Interrogatories of Hospital Shared Services and Administrative Resources. Inc. 

23. Please provide a copy of the Pa PUC Bureau of Audits Report referenced in Duquesne's 
response to Interrogatory No. HSS-1-092. 

Response: 

The requested document is attached. 
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Paee 1 of 1 

Item No.: ENV-3-148 
Witness: Clavton 
Pa»e I of 1 

DUQUESNE LIGHT COMPANY 

Environmentalists' Interrogatories Set IH 

148. Mr. Clayton's Exhibit DJC-3 appears to show a net rate base as of 1999 of Si.227.7 
million for generation and $295.7 million for generation related regulatory assets, for a 
total of $1,525.4 million. Please explain how. after taking off SI.700 million for 
depreciation and amortization (Clayton, page 29). Duquesne still has a net book value of 
$535 million. Provide the supporting documents in the Company's possession or control. 

Response: 

The comparison made neglects the tax effect on the committed level of amortization and 
its effect on rate base, the calculations below reconcile the rate base at December 31. 
1999 with the book value at December 31. 2005 and the committed level of amortization. 

Beginning Rate Base 12/31/99 SI.523.4 Million 

Committed Depreciation and 
Amortization 

1.747.3 Million 

Tax Effect (41.4935%) 725.0 Million 

Net Rate Base Reduction 1.022.3 Million 

Net Additions ('00 to "05) 35.9 Million 

Rate Base at 12/31/05 S 537.0 Million 

Less: Working Capital 48.5 Million 

Accumulated ITC 23.3 Million 

Plus: Present Value of BV-2 Lease 70.2 Million 

Book Value at 12/31/05 $535.4 Million 



Duquesne Light Company 

ECR Roll-in 
(Mills/kWh) 

Exhibit DJC-24 

Forecast 

Item 
1995 
Data 

1996 
Data 

1997 
Data 

1998 
Data 

Average 
.1999_tO_20.05 

Fuel Cost in Base Rates 16.450 16.450 16.450 16.450 16.450 

Correction for Overcollections 
Adjustment to Fuel Costs 

Total ECR Adjustment 

(0.890) 
(2/738) 
(3.628) 

(0.448) 
(.192.1) 
(2.369) 

(1.800) (1.349) (1.534) 

Total Fuel Cost (w/ Correction Factor) 12.822 14.081 

ECR Roll-in Amount (w/o Correction Factor) 13.712 14.529 14.650 15.101 14.916 
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THE PENNSYLVANIA UTILITY COMMISSION 

X 

PENNSYLVANIA PUBLIC UTILITY 
COMMISSION, 

v . Docket No. 
R-00974104 

DUQUESNE LIGHT COMPANY 
A p p l i c a t i o n t o app r o v e 
r e s t r u c t u r i n g p l a n p u r s u a n t 
t o 66 Pa. C.S. S e c t i o n 2 8 0 6 ( d ) . 

x 

W a s h i n g t o n , D.C. 

Wednesday, November 19, 1997 

D e p o s i t i o n o f 

ROBERT B. WEISENMILLER, PH.D. 

a w i t n e s s , c a l l e d f o r e x a m i n a t i o n by c o u n s e l 

f o r Duquesne, p u r s u a n t t o n o t i c e and 

agreement o f c o u n s e l , b e g i n n i n g a t 

a p p r o x i m a t e l y 11:25 a.m., a t t h e Law F i r m o f 

Skadden, A r p s , S l a t e , Meagher & Flom, L.L.P., 

1440 New York Avenue, N o r t h w e s t , W a s h i n g t o n , 

D.C., b e f o r e S h a r i R. B r o u s s a r d , n o t a r y 

p u b l i c i n and f o r t h e D i s t r i c t o f Co l u m b i a , 

when were p r e s e n t on b e h a l f o f t h e r e s p e c t i v e 

p a r t i e s : 

(202) 638-2400 
A Full Service Reporting Company 
.. There is No Substitute tor Quality (703) 684-BETA 

onn coo DCT * 
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3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

2 1 

22 

Q Would an a u c t i o n o f one f o s s i l a s s e t 

p r o v i d e an a c c u r a t e v a l u a t i o n o f t h e r e m a i n i n g 

f o s s i l a s s e t s ? 

A Depending upon how r e p r e s e n t a t i v e 

t h a t one a s s e t was, i t m i g h t a t l e a s t g i v e you 

a d a t a p o i n t , b u t i t w o u l d n o t be as i n d i c a t i v e 

as an a u c t i o n o f a l l o f t h o s e a s s e t s . 

(202) 638-2400 
BETA REPORTING 

1-800-522-2382 (703) 684-2382 
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1 3 6 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

Q Have you u n d e r t a k e n any a n a l y s i s o f 

w h e t h e r , u n d e r Mr. S c h n i t z e r ' s h i g h l i n e , 

w h e t h e r t h e company n o t o n l y has no s t r a n d e d 

c o s t i n 2005 b u t has no s t r a n d e d c o s t i n 1999? 

A No, I d i d n o t l o o k a t t h a t . 

(202) 638-2400 
BETA REPORTING 

1-800-522-2382 (703) 684-2382 



# 

Item No.: HSS-1-036 frevisedl 
Witness: Clavton 
Page 1 of 2 

DUQUESNE LIGHT COMPANY 

First Set of Interrogatories of Hospital Shared Services and Administrative Resources. Inc. 

36. Please provide documents which describe or identify why Duquesne decided not to 
securitize its stranded costs at this time, as discussed by Mr. Clayton at page 48 of his 
testimony. 

Response: 

Duquesne is not seeking securitization at this time (see pages 47 and 48 of Duquesne 
Statement No. 2) and has not made a request to securitize any of its stranded costs at this 
time. As such, there are no detailed analyses related to the securitization of Duquesne's 
stranded costs. It is believed that the company would incur a small cost above its current 
cost of like duration debt if it were to issue securitized debt. An analysis which compares 
securitized debt with Duquesne's cost of like duration long term debt is Shown on page 2 
of this item. Exhibit DJC-7 and the Company's response to Item H-l sfijgvs that 
Duquesne is more highly levered than any other Pennsylvania electric utflSy. This also 
makes securitization less attractive to the Company at this time. r o 

cn 
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- 3 

o 

• o CO. 

o 
r*. 

cr? 
CO 

L 



Item No.: HSS-1-036 
Witness: Clavton 
Page 2 of 2 

ASSET SECURITIZATION 

Estimated cost of asset-backed securities with a 5-year average life is: 
5-year Treasury (9/22/97) * 5.98% 
plus typical AAA spread 0.35% 
plus estimated issue & administration cost / 5 years 0.24% 

Estimated annual rate 6.57% 

Estimated cost of a new Duquesne 5-year first mortgage bond is: 
5-year Treasmy (9/22/97) 5.98% 
plus BBB+ FMB spread 0.45% 
plus estimated issue cost / 5 years 0.12% 

Estimated annual rate 6.55% 

Duquesne's average coupon for debt maturing over next 10 years is 6.2%. 

September 22. 1997 



END 


