Rate Base and Net Book Value Furccast

(Revised)
Vear 1996 1997 1994 1999 aug 2001 2002 2003 2004 2005
Generation-Kelated Repulatory Assets
L3auk Cost 43514 45514 45514 536,18 536.18 536.18 536.18 536.18 536.18 530.18
Accunulated Amortization 0.00 (3188} (#3737 {14840 (213.03y {277.06) (342.2%) {406.92) (471.55) (536.18)
Net Baok Cost 45504 42026 37137 38778 32305 25852 19389 12926 64.63 0.00
Aceumulated Detened Taxes {10906 (98.9-4) (R1.78) (91.594% (76.33% {61 06) 43,79 (30.33) (13.26) 0.00
Net Pt Less Accem. Deferred Taxes 34008 32232 289.39 96,19 246.83 197 46 148.10 5% .73 4937 0.00
Wi king Capital .00 0.00 0.00 0.00 0.00 .00 0.00 0.00 0.00 0,00
Rate Base W6.08 32232 289,39 296,19 24683 197406 148.10 UR.73 49.37 0.00
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Year
I'ransmission-Kelated Repulatary Assets

Buook Cost

Accumulated Amortization

Net Book Cost

Accumulated Deferred Tases

Met Plant Less Accunm. Delered Taxes
Working Capilal

e Huse

Hate Base and Net Book Value Forceast

(Revised)

1446 1997 1998 14499 2000
32.0% 32.068 32.68 32.6% 32.68
32.08 3348 3423 3494 3350
(3200} (3347 3425 {(34.94) £3550)

0.02 hal 0.00 0.00 0.0

0,02 0.0l R 0.00 .00

32.68

335

36.03
(36.03)

0.00
0.00

002

32.68
3.69
36.37
(36.37)
0.00
0.00
0.00

[d

003

32.68
3.84
36.52
(36.52)
0.00
0.00
0.00

2004

32.68
3.92
36.60

(36.60)
0.00
0.00
0.00

2005

32.68
3.90
36.58
(36.58)
0.00
0.00
0.00
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Rate Base and Net Book Value Forecast

{(Revised)
Vear 149U6 1997 1948 1999 2(Hi 2 2002 2003 2004 2005
Distribution-Related Regulatory Assets
Book Cost 56,45 56.85 56,85 56,85 56.85 5685 56.85 56.85 56.85 56.85
Accumulated Amortization 0.00 (5.38) (10.91) [5.88 19.16 (21.16) (23.61) (26.43) (29.40} (32.74)
Net Book Cast 56.85 51.27 4593 10.96 17.69 35.69 33.23 30.42 2745 IYRT
Accuwmlated Delerred Tuses (36.52 (31101 {593 (40961 (37.694 (35.69) (33.23) {30.42) {2743 (24.11)
Net Plant Less Accumn. Delerred "Tianes 033 017 0.00 0.00 0.00 0.00 0.00 0.00 0.00 ©0.00
Watking Capital 0.00 0.0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Rate Hase 0.3 0.17 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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"Exhibit DIC-21

0 Page 53 of 141 0
Exhibit DJC-3

Page 44 of 67

DUQUESNE LIGHT COMPANY Revised
Net Present Value of
Generating Plant Assets

as of 12/31/05
$ in Millions

Combined Cycle
$33.8/mwh in 2006 with escalations @ 2.5%

Net Plant
Plant Margin Decommissigning Value
Fossil Plants:
Cheswick 23.7 (23.6) 0.1
Sammis 14.0 (8.0) 6.0
Eastlake 25 (7.0) (4.5)
Elrama 0.0 (35.0) (35.0)
Mansfield 1 469 (12.6) 343
Mansfield 2 153 (0.9) 14.4
Mansfield 3 30.1 (2.3) 27.7
Brunot [sland 0.0 (13.9) (13.9)
Phillips 0.0 (9.5) (9.5)
Total Fossil 132.5 (112.9) 19.7
Nuclear Plants:
Beaver Valley 1 84.8 (0.0) 84.8
Beaver Valley 2 25.5 (8.5) 16.9
Perry 0.0 (11.0) (11.0)
Total Nuclear 1102 (19.6) 90.7

TOTAL PLANTS $242.7 (5132.4) $110.3
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DUQUESNE LIGHT
Costs of Fossil Plants

S o Mk

CHESWICK

hwh Market Price (cenis)
Uinit Outpun (gwh)
Delivered Crstput {gwh)

Revenues

Fuel-Related Expenses
Fuel Costs
Fuel Related ECR Costs
NOx Emissions
5012 Emissinns

Total Fuel

MNon-Tuel (3& M Expenses
Variable Q&M
Fixed Q&N
(rverhaul
Suhtotal
Carbon Injection Cosis
FICA
Property Tax
Cap Stock Tax
Total Nan-fuel

Capital Expenditures

Direct Expenses
DIrect Margin

Creerhead Allocalion

Expenses Inck. Corp OM
Margln after Corp O/H

Costs per kwh (cents)
Fuel

Non-fuel

Capital Expenditures
Dircct Expenses
Direct Margin

Overhecad Allecation

Expenses inch. Corp O
Margin after Corp Of1

NPV of Margin after O/

NIV of Decommissioning
NIV OF NET MARGIN

[IRER Y

$33.8/mwh in 2006 with eacalatlons @ 2.5%

2006
3.38

4,235

1,030

136.32

61.67
1.08
8.24

.16
7704

373
13,15
0.00
16.88
0
0.53
0.84
0.88
22.14

104,83
31.48

1673

121.57
14.75

.91
0.55
0.14
.60
0.78

3,02
0.37

134

1007
347

4,062

3,866

13403

60.69
1.1
B.17
6.23

76.21

3.67
1538
0.00
19.06
2.80
0.57
0.84
0.88
2414

5.72

106,07
17.95

17.26

123.33
10.69

1.97
.62
0.15
2.74
0mn

.45

3.19
0.28

2008

3.88
4,428
3,21

148.66

68.62
114
9.60
164

87.00

11
15.33
0,00
19.43
2.81
0.58
.84
0.88
21.54

5.89

117,43
32.22

18.61

136.04
13.62

2.07
0.58
0.14
2.79
0.77

0.44

3.23
0.32

2009
364

4,231

4,027

146.6%

70.81
1.17
9.34
1.62

£9.01

4.03
14.11
0,00
18.14
109
0.52
0.8
0.8a
2347

6.08

118.55
28.14

19.02

137.57
s.12

221
0.5%
2.94
0.70

3.41
0.23

2010
73

3,707

3,528

131.713

65.11
1.20
7.63
6.64

80,58

3.62
%12
18.56
31.30
2.52
0.43
0.84
0.88
35.96

1546

132.01
(0.18)

21.48

153.49
(21.76)

228
1.02
034
ER T
(0.01)

435
(0.62)

041
1.83

4,413

4,200

160,72

7974
1.23
10.85
9.49
101.32

4,43
16.38
0,04
20.81
293
0.58
0.84
111
26.04

4.96

132.31
.4

20.94

153.30
742

243
0.62
0.12
3.15
0.68

0.50

3.65
9.18

Page 1 011
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1,249

4,044

158,62

79.21
1.26
10.87
9,68
101.03

4.38
15.26
0.00
19.63
13
0.60
0.84
0.88
25,28

129.5%
18713

2140

151.29
7.33

2.50
0.63
0.09
i
0.71

i
([N }]

2013

102
1,062
3,856

155.44

18.70
1.30
10,49
.71
100.20

430
17.69
.00
2198
313
0.67
0.8
0.38
27.50

212

§29.82
25.63

22.63

152,45
1.9%

2.59
0.n
0.05
3.36
b.66

0.5%

3.54
0.08

2014
312

4374

4,16

171.57

88.19
1.32
12.08
i,
113.29

415
17.55
0.00
22.30
kX
0.68
0.84
(.88
27.76

1.53

142,58
28.98

13.68

166.27
L3 1)}

n
0.67
0.04
3.43
0.70

05T
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0.13
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DUQUESNE LIGHT
Costs of Fossil Plants

S In Millinns

SAMMIS

kwh Market Price {cents)
Unit Quiput (gwh}
Lrelivered Chpul (guhy

Hevenues

Fuel-Related Expenses
Fuel Costs
Fuel Retated ECR Cous
NON Emissions
502 Emissions

Tolal Fuel

Nonsfuel 08 M Fypenses
Varable Q&AM
Fived (0N
Cheehaul
Subtotal
FICA
Preperty Tax
Cap Stock Tax
Total Non-fiel

Capital Expenditures

Direct Expenses
Nirect Macgln

Onherhead Allocation

Expenses Incl. Corp (4H
Margtn afler Corp Of1

Costs per kwh {centy)
Fucl

Non-fuel

Capital Expendifures
Direet Expenses
Direct Margin

Cherhead Allocation

Expenses tncl, Corp O
Nargin afler Corp ON1

NPV of Margln after OA1

NPV of Decommixsloning
NPV OF NET MARGIN

st

£33.8/mwh tn 2006 with escalatlons @ 2.5%

2006
3138

1,558

1,493

£0.51

13717
0.0
2.05
¢.28

26.83

229
429
0,00
6.5%
0.21
1.49
0.31
5.58

0.22

35,63
14.88

41132
9.19

1.RD
0.57
0.01
.39
1.00

7
0.62

o
o

1007 2008
3.47 3.55
1,290 1,563
1,236 1,498
11.86 £3.14
20.33 25.67
0.03 0.0}
1.77 M
0.66 104
22.80 29.08
1.93 240
175 4.80
4.00 0.00
9.68 7.19
017 0.21
1.49 1.49
0.31 0.31
11.64 9.20
416 0.49
38.60 38.77
116 14.41
6.28 6.14
44.89 4491
(2.03) $.33
1.4 1.94
0.94 0.61
0.34 0,03
a2 1.59
0.34 0.97
0.51 0.41
1.63 3.00
(0.16) 0.56

2089

3.64
1,437
1,378

5019

24,35
0.03
215
L3

2173

226
4,63
0,00
6.89
0.20
1.49
031
8.48

J8.21
1198

6.13

44,34
588

2.00
0.64
0,12
.77
047

a4

312
0.42

1010

i
1,537
1,474

27,34
0.03
239
1.27

31.03

2.48
&7
0.00
7.18
0.4
149
0.31
on

0.52

40.76
14.36

6.63

47.39
7.62

2.1
0.63
0.04
.M
0.97

0.45

3.2
0.52
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DUQUESNE LIGHT
Costs of Fossil Plants

3 In Millivnes

EASTLAKE

kah Aarket Price (vents)
Linit Output (gwh)
Delisered Qutput (gah)

Revenuis

Fuel-Related Expenses
Fuel Costs
Fuel Related LCR Costs
NOx Emissions
502 Emissiony

Total Fuel

Non-leel (&M Expenses
Vanahle Q&N
Fixed O&NI
Creerhaul
Subtazal -
FICA
Property Tax
Cap Stock Tax
Total Non-fuel

Capital Expenditures

MHreet Expenses
[Yrect Margin

Crverhead Allocation

FExpenses tncl. Corp O/H
Maurgln after Corp Q11

Custs per kwh {eents
Fuel

Non-fuzl

Capital Expenditures
Direct Expenses
Direet Margin

Creerhiead Altocation

Expenses inel. Corp O
Margin after Corp OA1

NPV of Margln after O/
NPV of Decommibssioning

NPV OF NET MARGIN

AR Y ]

$33.8/mwh In 2006 with escalatlons @ 2.5%

20046 2007 2008 2009
3.38 247 .55 .64
1,206 1,367 1,208 1,205
1,149 1,302 1,151 1,148
3B 45 4513 40.91 41.82
15.96 18.60 16,95 17.43
0.12 0.12 012 0.13
1.05 124 t14 1.19
5,26 6.51 £.12 8.57
22.38 26.52 24.33 250
1.67 1.94 1.76 1.80
4.73 517 5.54 514
0,00 2.00 0.00 £.00
540 A 1.30 6.9
0.20 G218 G.22 0.20
1.27 1.27 1.27 £.27
0.26 0.26 126 0.16
214 286 9.05 8.68
2.39 0.66 0.9 0.91
3191 36.08 34.30 34,90
.94 9.08 6.61 6.91
5.25 5.87 543 5.60
38.16 41.91 39.73 40.50
1.69 3.21 1.17 1.31
1.95 2.04 211 2.21
Q.7i 0.68 0.79 0.76
0.2 0,05 0.08 0.08
1.87 .77 198 3.04
.52 070 0.87 0.60
0.46 0,45 0.47 049
3.32 n 145 3.53
0.06 D.2% aie 011

7.0

2010
.7

1,267

1,207

45.08

18.85
0.13
1.30
7.51

27,78

1.95
5.76
0.64
8.35
0.26
1.27
0.26
1014

1.06

38.98
6.09

6.34

45.33
(0.25)

2.30
0.84
0.09
3.23
0.50

375
(0.02)

1
183

1,123

1,069

41,92

17.19
0.13
1.20
7.00

25.52

1.77
537
143
8.57
020
1.27
0.26
1038

0.78

36.61
431

4142
(1.49)

2.39
0.96
007
342
0.4

0,54

3.97
0.19
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DUQUESNE LIGHT
Casts of Fossil Plants

S tn MHlions

ELRAMA

fwh Matker Price (cenis)
Unit Cutput {(gwh)
Ddivered Qutput (gwh)

Ravenues

Fuel-[tetated Expenses
Fuel Costs
Fuel lglaied ECR Costs
NOs Emissions
502 Lmissions

Total Fuel

Non-fuel Q&M Evpenses
Vanable O3&NI
Fixed D&\
Overhaul
Subtotal
FICA
Property Tax
Cap Stock Tax
Totat N oan-fuel

Capita] Expenditures

Direel Expenses
Dreet Margin

Orverhead Allocation

Expenses incl. Corp O
Margin afer Corp O/

Costs per kwh {cents)
Fuel

Non-luel

Capital Expendiures
Mrect Expenses
Dircct Margin

Onerhead Alleeation

Expenses Incl. Corp OM
Margin afler Corp O/

NIV of Margin after O/H

NPV of Decommissloning
NI’V OF NET MARGIN

11wy

533 Bfmwh In 20046 with escalations (@ 2.5%
lllﬂl_li

35.0
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DUQUESNE LIGHT
Costs of Fossil Plangs

£ in Millions

MANSFIELD 1

kwh harket Price {eenis)
Linit Ouiput (gwh)
Iklivered Output (gwh)

Revenues

Fuel-Related Expenves
Fuel Costs

Fuel Related ECR Costs
NOx Emissiony
502 Emissiong

Tard Fuel

Non-fuel XN Expenses
Vagiahte O&N|
Fixed Q&N
{rerhaul
Sulbtatal
FICA
Propeny Tax
Cap Srock Tax
Total Non-tiel

Capilal Expendileres

Direct Expenses
Direct Margin

Overhead Allacation

Expenses incl. Corp O/H
Murgin after Corp OH

Casts per kwh {cents)
Fuel

Non-fucl

Capital Expenditurcs
Direct Expenses
Direct Margin

{rerhicad Allocation

Expenses incl. Corp O/
Murgin after Corp 041

MNPV of Margin atter (171

NPV of Decommissloning
NI OF NET MARGIN

[N

$33.8/mwh in 2006 with ¢scalations @ 2.5%

2006
3.38

1,519

1377

46,58

16.86
3.49
136

23.32

173
3.52
2.23
9.18
0.20
0.4%
.50
10.15

36,88
9.70

4277
3.8

1.6%
0.75

0.23
1.68
0.70

.43

3.1
.28

11.6

2007
347

1,973

1,789

62.02

72,55
4.58
5.02

0.3}

K} 2!

3.63
348
0.00
7.51
0.22
0.3
0.50
k.7t

0.40

40.9%
H.m

6.66

47.61
14.41

1.78
049
0.0
1.19
ML}

037

1.66
0.41

2008
3.55

1,978

1,794

63.74

23.25
471
5.23

9.3

12.87

373
337
0,00
7.10
0.21
048
0.50
828

0.75

41.91
21.83

6.64

48.55
15.1%

183
046
0.04
214
1.22

.37

171
0.85

2009

1.6
1,781
1,615

58.83

21.55
4.38
4.76

30.28

34
5.83
0.00
9.27
0.27
0.48
0.50
10.51

3,45

44,14
14.58

5L
7.49

1.87
0.65
021
274
.90

644

ER L]
0,46

10
.73

1,973

1,789

66.79

153
1.95
5.67

(0.39)
34,77

3.90
445
0.00
835
0.2%
0.48
0.50
2.61

0.43

44.81
11.98

51.10
14.4%

1.94
0.54
0.02
1.5}
1.23

a4

.91
0,82

25.26
5.08
592

(€43}

35.84

Lo
470
0.00
5
n.24
0.48
0.50
2.91

0.52

46.59
21.87

53.98
14.48

1,00
Q.56
0.05
1.60
1.22

a4

3.02
K1

Iapz 1071

w2

392
1,632
1,480

58.06

21.48
4,36
4.68

29,95

3,39
i1
2.59
10,71
025
0.48
0.50
P94

45,61
12.45

7.51

5311
4.94

2.02
0.81
025
3.08
0.54

.51

3.59
33

2013
1.02

1,365
1,691

67.98

25.28
5.08
5.94

{0.53)
35,76

3.97
3.63
0.8l
8.46
0.23
0,48
0.50
4.67

1591
22.08

8.00

9
i4.07

212
.57
0.0
.71
131

319
(LK)

2014
412

1,973

1,789

713,72

27.49
5,58
6,70

0.33)

39.16

i3
I

B.06
0.24
048
0.50
9.28

0,89

49.13
440

57.52
16.20

219
1,52
0.05
2.76
1.36

an
0.91

2018
422

1,551

1,769

74,71

27.9%
5.59
6.86

{0,583
39.85

437
7.33
0.00

11.70
0.25
0.48
0.50

12.92

0.86

53.63
1109

63.05
11,67

.15
0.73
.08
3.03
.19

0.53

1.56
0.66
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DUQUESNE LIGHT

Costs of Fossil Plants
$in Mlilions

$35.8/mwh in 2006 with escalations @ 2.5%

MANSFIELD 2 1006 2007 2008 1009 2019
hwh harkel Price {cents) 3,38 347 1,55 3.64 173
Uil Ouapaat (gwh) 519 423 550 548 496
Delivered Quipu (gywh) 500 385 501 499 152
Roesenues 1694 13.34 17.81 18.18 16.87

Fuel-Related Expeanes

Fuel Costs 502 +.77 6.39 6.55 6.10
Fuct Related ECR Cosis 1.24 0.99 1.31 1.34 1.25
NOx Emissions 1.38 1.00 1.50 1.56 1.43
502 Emissions (0.10) (@14} {0.11) (0.12) (£.15)
Total Fuel 8.55 5.64 9.09 9.33 8.63

Non-fuel O&M Expenses

Varable Q&AL 0.99 0,78 1.04 1.06 0.99
Fixed Q&N 0.96 1.05 0.92 1.58 1.21
Overhaul Q.00 0.82 .00 0.00 0.06
Subtoal 1.95 2.65 1.96 2.65 120
FIcA 0.06 0.05 0.06 0,08 0.07
Droperty Tax 0.13 0.13 013 0.13 0,13
Cap Stack Tax 0.14 0.14 0.14 AT 0.14
Total Non-fuel 127 198 128 29% .33
Capilal Expendilures 0.17 0.87 0.08 018 093
Direct Expenses 10.9% 10.48 11.48 12.49 12.10
Dircct Margin 591 1.8¢ 6.36 5.6% +.717
Crethead allocation 1.7% 1.71 1.81 2.00 1,97
Expenses incl. Corp O/H 12.74 12.18 13.27 14.50 14.07
Margin alter Corp O 4.14 1.18 1.54 368 1.80
Cuosts per kwh (cents}
Fuel 1.71 1.72 1.81 1.87 1.91
Mon-fuel 0.46 077 0.46 0.60 0.56
Capital Expenditures 0.03 0.23 002 0.04 0,21
Direct Expenses 2.20 1.72 2.29 2.50 1.68
Direct Margin 518 0:74 1.27 114 1.06
Owverhead Adlocation 0.3% 0,44 0.36 0,40 044
Expenses tncl. Corp O/H 158 317 1.6% 20 31
Margln after Corp 011 0.83 0.30 0.91 0.74 0.62

NPV of Margin alter O/H-
NPV of Decommlisstoning 0.9

NPV OF NET MARGIN

Inf1a sy pars

6,95
1.41
1.70

{0.E5)
9.91

112
.28
0.00
2.40
0.07
013
0.4
pArs}

0.09

i2.73
639

2.02

14.75
437

1.98
0,55
0,02
2.55
1.18

040

1.95
0.87

Page | o]

2053
39
550
snl

19.66

716

1,43

178
(0.16)
10.24

1.15
1.29
0.00
244
0.07
0.13
0.14
2.7%

13.21
6.45

2.8

15.38
417

2.04
0.55
0.04
1.64
129

0.43

.07
0.85

[
=
t

J

-

5.66
1.16
1.29
(0.22
1.0

0.90
1.00
Q.95
.85
.06
0.13
[N ¢
3.8

11.08
33y

14.19
1.28

2.05
0.8)
0.26
3
0.88

0.55

3.69
0.33

1.56
1.53
1.92

183

1.2)
1.02
0,00
222
0.07
0.13
0.14
256

0.09

1548
12

15.72
4.88

217
0.5
0.02
2.70
142

043

315
0.98

2111

1.8
1.57
2.00

(0.20}
11.16

1.23
.01
£.00
kb2
0.07
0.13
[tAE]
3.58

14.94
6.16

1.62

11.57
3.54

223
0,72
0.04
1.99
1.23

201.34

7.89

1.59

205
(6.22)
11.31

125
1.59
.00
233
.10
043
0.4
3.20

0.17

14.68
6.66

2.16

16.84
4.50

230
0.65
0.03
2.98
1.35

in
0.91
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DUQUESNE LIGHT
Caosts of Fossil Plants

S in Milliens

MANSFIELD S
hwh MNarket I'rice {conivy
Unit Output (gwh)

Delivered Ouiput (gwh}

Res enues

Fucl-Related Expenses
I*uel Costs
FFuel Related ECR Caosls
NOx Emissions
502 Emissions

Taotal Fuel

Non-fuel Q&M Expeoses
Vanable Q%N

Fixed O&MT
Creerhaul
Subioval
FICA
Praperty Tax
Cap Stech Tax
Total Non-fuel

Capiral Expentinures

Direct Expenses
Direct AMargin

Cnerhead Allocation

Eapenses incl. Corp O3
Margln aner Corp O/H

Costs per kwh (cents)
FFucl

Nan-fuel

Capital Expenditures
Direct Expenses
Direct Margln

Cheerhead AFlocalion

Expenses incl, Corp O/11
Mazrgin after Corp (VR

NIV of Margln after O/
NPV of Decommissioning
NPV OF NET MARCGIN

NIRT 150N

$33.8/mwh in 2006 with escalutions (@ 2.5%

1006

338
915
87s

19,59

10.34
.18
183

(0.18)
15.17

1.73
1.70

343
0.1
0.2}
0.24
4.01

0.19

19.37
10,21

109

12.46
7.13

1.73
0.46
0.02
2.21
117

1.57
[LB:3]

1.3

2007
3.47
945

k75

30.33

10.64
24
2,95

(0.1%

15.64

1.78
1,87
.00
3.65
0.1
0.23
0.24
4.23

10,12
10.11

119

13.51
6.82

1.79
0.48
0.04
2.31
116

0.38

1.49
0.78

2008
3.55
749

693

14.61

8.67
1.5
228
(0.26)
12.50

1.44
1.62
132
4.39
0.09
0,23
0.24
1.95

1.59

19.04
5.57

3.02

11.06
1.55

1.81
0.7

.78
0.50

0.44

318
0.37

2009

.64
945
874

3R

11.25
2.36
319

0.23)

16,58

1.86
2.31
0.00
167
0.13
0.23
0.1
528

22.06
.37

15.60
6.23

1.90
0.60
0.02
1.5
Liz

0.4

.93
0.71

pA]]

373
915
875

32.66

11.58
2.42
3.33
{0.25)
17.09

1.91
2.1%
0,00
1.08
0.14
0.23
0.24
1.66

0.38

12,14
10.52

1574
6,92

1.95
0.53
0.04
.53
1.20

294
0.79

T
=i

[
=
[

(33
™

30.17

10.78
2.26
3.04

9.29)

15.79

1.77
2.27
0.00
1.04
011
0.23
0.24
1,63

22,13
B.14

25.64
4.63

2,00
0.59
0.22
1.80
103

0.44

3.4
0,59

Pagelefl

12.28
2.56
3.64

(0.2%

18,20

1
228
0.00
429
0.13
0.1
(3]
4.90

1332
11.08

3.84

27.16
.24

2.08
0.56
0,03
2.66
1.26

3.1
0.5

12.62
262
178

{0.31}

1871

106
1.78
0.00
183
niz
0.23
0.24
142

0.41

11,55
11.62

17,68
1.82

214
0,55
0,03
2.69
133

0.47

J.i6
0.46

10.13
14
2.80

14.65

1.65
1.81
L32
5.04
0.10
023
0.24
5.62

L35

1211
6.03

3.67

15.79
2358

215
0.82
027
3
0.88

0.54

3.78
0.34

2018
122
935

863

36.54

13.2
M
4.04
(0.3}
19.63

2,14
157
0,08
578
012
0.23
0.24
637

0.25

26.25
10.29

30.8%5
568

2.27
0

303
119

.57
0.66

37.98

13,78
2.85
4.30

{0.28)

20.54

R}
2.86
0.00
5.08
¢
0.23
0.24
574

0,45

26.72
11,26

193

30.65
7.33

.34
0.63

.05
1.18

0.45

349
0.84

12,75
1.65
391

{0.46)
18.85

2.06
2.83
0.00
4.89
0.19
0.3
0.24
5.55

1.99

16.39
8.7

3.82

30.21
4.89

238
0.70
028
334
110

0.48

J.82
0.62

018
4.55
H45

875

33,79

14.49
3.00
4.66

(0.45)
21.69

RN
3.21
0,00
5.55
0.19
0.23
0.24
6.21

0.27

1817
L1.62

32.60
T.19

2.48
0.7
0.03
112
133

0.5)

3.13
052

1019
.66
940

£70

40.56

14.80
3.06
4.81

{0.4%)
22,18

238
128
0.00
5.66
0.20
023
0.4
633

049

29.00
11.56

33.30
1.26

2.55
0.73
0.06
3.33
1.33

0.49

3183
0.83
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[LEIRH

DUQUESNE LIGHT
Costs of Fossil Plants

S in Millions

BRUNOT ISLAND
hwh Market Price (cenis)
Linit Chusput (gwh)
Ielivered Output (gwhy

Revenues

Fuel-Helated Expensey
Fuel Casts
Fuel itelated ECR Costs
NOA Emissians
502 Emissinng

Tutal Fuel

Non-fuel Q&M Expenses
Varahle O& M

Fixed D&N)
Crethaul
Suhtatal
FICA
T'roperty Tax
Cap Siock Tax
Tatal Non-lucl

Capital Expenditures

Diirect Expenses
Direet Margin

herhead Allocation

Expenses Inel. Corp O
MMargin after Corp (/H

Custs per kwh {cents)
Fuel

Man-fuel

Capital Expenditures
I¥rect Expenses
Dlrect Margin

Onerhead Allacarion

Expenses incl. Corp O/H
Margio afler Carp (/11

NPV of Margin after O/H

NPV of Decommisslonlng
NPV OF NET MARGIN

LIRS

$33.8/mwh in 2006 with excalatlons @ 2.5%

2006
16,91
27
25.40

1.30

147
0.00
0.00
.00
247

0.03
0N
0.00
oM
0.02
0.3}
0.34
143

0.20

4.0%
0,21

0.65

4T
(n.44)

9.7
5.6
0.77

16.09
0.83

2.57

18.65
(1.74)

13,9

2007
17.34
27
25.40

440

2.53
0.00
0.00
0,00
2.53

0,03
0,73
0,00
0.76
0.02
0,33
0.34
144

0.20

1.18
0.23

0.68

1.86
(0.45)

9.97
5.68
079

16.44
0.90

19.12
(1.78)

008
17,77
27
25.40

4.51

2.60
0.00
0.00
0.00
2.60

0.03
0.75
0,60
0.78
0.02
0.3
0.34
1.47

4,27
0.24

(.68

.95
(0,44

10.24
5,77
.81

16.82
2.95

19,48
.71

2009
18.24
27
25.40

4.63

2.67
0.00
0.00
0.00
2.67

0.03
0.77
0.00
0.k0
0,02
0.33
0.34
1.48

434
018

0.70

.04
{0.41)

10.52
584
0.75%

17.10
11

19.8%
(1.63)

110
18.67
27
25,40

474

274
0.00
0.00
0.00
2.74

0.03
0.79
0.00
0.82
0.03
0.33
0.34
1.5)

0o

4.45
0.29

0,72

517
(0.43)

10.80
5.95
0.77
17.51
1.16

10.36
(L.69)

282
0.00
0.00
0.00
282

0.03
0.79
0,00
.53
.02
033
0.34
1.51

4.53
0,33

Q.72

5258
{0.39)

.09
5.96
079

17.84
130

2066
{1.53)

PPape 1 0f'1

2012
19.61
27
25.40

189
0.00
0.00
0,00
2.89

0.03
0.00
0.00
0.03
0.00
0.33
0.34
0,70

0.11

in
1.28

4,52
0.67

0.00
(.06
0.00
0.00
0,00

0.00
0.00
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WWQUESNE LIGHT
‘asts of Nuclear Plan

in Milllons

EFAVER VALLEY 1
sh harket Price (cents)
nit Qutput {(gwh)
shivered Output (gwh)

YOS

iel-Retuted Expenses

nel Costs

nel Rebited ECR Costs
Tota) Fuel

an-fuel O& M Fxpenses
anable O&M
ived Q&M
nwerhaul
Subtotal
1CA
roperty Tax
ap Swek Tax
Total Non-fuel

apital Expenditures

tirect Expenses
Vircet Murgin

werhead Allocation

xpenses incl. Corp O/
Targin after Corp O/

‘osts per bwh {(cents)
uel

ton-fuel

apita] Expenditures
virect Expenses
Mrect Margin

werbead Allocation

xpenses inel. Corp O/
Jdargin aftes Corp O/

SV of Margin alter (K11
werfunded Decomm,
NPV OF NET MARGIN

$33.8/mwh In 2006 with escalutlons @ 2.5%

2006
338

2,864

2,604

95.12

12,50
.69

13,20

.00
19.19
16.02
45,21

I.64

2.06

213
51.06

6.68

72,93
1519

11.64

B4.57
6.55

0.56
1.90
0.25
.71
0.68

3.4
0.24

0.0

2007

3.47
3373

3m

109.97

15.20
3.17
18.37

0.00
29.92
0.00
2992
167
2.06
2.15
35,80

6,86

61.03
48.94

9.93

70.96
39.01

0.58
1.13
.22
1.92
1.54

.24
113

2008

3.55
2,874

2,703

96.05

13.39
2.70
16.09

0.00
30.67
16.88%
47.55

1.70

2.06

215
53.46

7.04

76.59
19.45

12,14

88.73
7.32

0.60
1.98
0.26
1.53
0.72

0.45

3.28
0.27

2009
3.64

2,864

1,694

98.13

13.75

269
16.45

0.00
31.44
17.32
48.76

1.74

2.06

215
54.70

78.37
19.76

12.57

90.95
7.18

0,61
2,03
0.27
PR
0.73

0.47

3.38
0.27

2010

3.73
3137
3an

118.43

16.73
3.7
19.91

0.00
12.22
0.00
2.2
177
06
13
38.20

743

65.53
52.49

10.66

76.20
42.23

0.63
1.20
0.23
2.07
1.67

0.3

2.40
1.33

2011

3.83
2,864

2,694

103.10

1467
2.69
1137

0.00
33.03
18.23
51.28

1.81

106

215
37.29

7.63

82.29
20.81

13.05

95.34
7.76

0.64
2.13
0.28
3.05
0.77

.48

3.54
.29

212

392
2874
2,703

106,02

0.00
33.85
18.74
52.60

1.84

206

.15
$8.65

7.84

84.36
11.65

13.90

98.26
7.78

0.66
217
.29
3
080

3.64
0.29

2013

4.02
337
3

127.53

18.38
.17
21.55

0.00
24,70
0.00
34.70
1.88
2.06
215
10,79

8.00

70,39
57.14

12.27

K2.67
£4.87

0.68
1.29
0.25
112
1.50

0.39

2.61
141

16.10
2.69

1879

0.00
35.37
19.37
5533
192
206
213
61.46

88.53
22,50

14.71

103.23
7.79

0.70
2.28
031
3.29
0.84

383
0.29

3,336
3,137

132.52

£9.31
3.14
22.44

0.00
36.46
0.00
36.46
1.95
"2.06
2.15
42.62

851

73.87
58.95

12.92

86.49
46.04

0.712
1.36
0.27
235
143

276
1.47
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WIQUESNE LIGHT
‘osts of Nutlear Plant
e Alllleny

HAVER VALLEY 2
4l Mashel Price (cens
reat Ongtpar (g )

el cred gt fpwhy

cienucy

web: Redated Fapentes

et Uents

] Related CCR Cons
Total Puel

wel &M Frpenyes
table LM
el s M
eerhanl
Sulnotal
1CA
‘togrerty Tax
an Stock Tax
Tetal Nou-fae)

antal Expenditites

uyrect Expensesy
viregt Margln

«erhead Allocation

“tpemies Incl. Carp ¢4HE
slargin sfter Carp (M4

sty per hwh feenis)
wel

on-feel

apital Expenditues
lirect Expemies
vireel Margin

~erhead Allocation

“rpenven bacl, Caen CHLL
“targla afer Corp O/

Y af Margln after O/
'nderfunded Decomm.
MV OF NET MARGIN

$34,8/mwh in 1006 with excalntions @ 1.4%

100

ERY.]
99
911

3,49

10t
4

e

0G0
LEH
000
81
0416
042
013
%76

L3S
| 0%
i1}
.19
119

154
L]

8.5

1007

147
LEE]
BIY

13 -1

14.00
4MH

a

1.9
0.1

LR
164
070
.90
0.57

0.47

an
040

1008
1.535
3]
832

19,55

38
08}
468

a00
887
12.00
048
0.42
0.44
1594
500

44t
1.94

39¢

pLE |
L4

035
1.68

.96
0.59

047

14
013

1009
1 a4
%91
931

39

141
(23]
338

000
.40

9.10
L]
¢4
044
10 44

613

1137
1%

152

1549
841

0sa
112
0.66
136
1.18

0.38

L™
0.50

=

31,73
BE}
B9

30,95

i3}
142

9132
19}
11.2%
030
0,42
[ EE]
11.60

632

15.84
in

1.0

J0.04
0.9

[RL]
1.18
0.6
311
0.81

031

161
an

puH ]
1B
88)
829

n

oG8
%56

1339
.M
.42
[LEE]

1493

2649
513

30.70
1.03

06l
1.80
078
210
0.63

RN L]
011

12

19
994
934

36,61

199
03}
181

oge
279
0.00
9.79
032
Qa2
LIRS
11,47

547

13,67
12.9%

190

1757
2.05

Y5
1.20
07
184
139

042

193
0.97

1013

401

13

129

33,33

6 RS

17.85
5,48

4.85

JrTo
.63

a6l
1.89
0.83
3.6
0.66

194
008

13
412
- 13]
¥29

BENES

i1
083
547

aop
1029
137
1450
a4
a2
014
16.03

1.03

1848
5.6t

IR7]

311y
637

Q68
1.94

LR 2
Q.58

057

4m
0.1

1018
'R
991
ay

3933

138
09
(3]}

000
10 5%
.00
10 55
LR
042
[ EE}
11.9%

2548
1335

i

19.94
.37

a6e
1.8
Q18
17
148

048

p 31
L0

194
¢33

557

00D
10 Bl

1402
058
042
044

14 Bo

19.87
6.00

119

3415
1.64

410
103
081
.60
0.7

48
.1

1007

444
883
8%

36.79

3 0%
LE:3)

a2

000
ned
i)
15.81
060
032
044
17.26

35.03
1.76

o
108

3,69
0.7%

0.53

41}
o

4138

189

LT X

0.00
s
290
1136
s8]
013
[N T]
L1282

1715
1510

1.8

e
10.81

0.3
.38
032
1.9
1.62

Q.46

3.3%
116

§43
08}
6.26

0.00
b6
199
16 63
0.42
0.42
0.5
1811

7.80

iLé
5.4%

137

36.93
L7

0I5
18
094
)88
0.7

048

4.48
0.21

1020

4.78
883
819

%61

559
283
642

o0
1153

17.08
0.6
Q42
944

18535

199

3195
L X 1]

5.0

RLEL
147

[h M
1M
09%
3.8
0.80

0483

4.60
0R

2o
190
M
LA

4361

646

139

000
1123
000
12,23
06s
Qal
044
13.73

3%

.3
16.19

340
11.57

019
148
088
18
1.75

0.5

3,66
144

022

5.0
283
819

41.62

397
08}
(9]

000
1254

17.94
066
X F)
044

1948

3463
698

5.71

0.6
1.17

082
1.3

418
0.8

069

4.8
[AE]

1023

315

223

829

41.67

.13

28
696

G.00
12.8%
558
18.51
0.67
042

[T

19.93
8.6l

33,50
147

3.69

41,19
1.47

0B+
2.40

4.11
.86

069

497
.18

1024
518

91

49,11

7.09
99}
302

o000
13,17
000
13,17
q68
[ ¥}
044
1471

882

11,58
17.56

371

1727
11.85

086
1.58

339
1.3%

X3}

4.09
.17

2028
311
883
829

44,83
556

0.8
1.9

0.9
9.04

1734
748

626

43.60
1.23

¢89
.52

4.50
390

0.76

.16
0.as

s
5.4
5%1
91

51.60

673
08
6

000
1384
§02
1986
071
0.2
0.4
2042

7

pLELY
1335

1.51

45.76
5.84

081
220

411
1.4

o8l

491
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DUQUESNE LIGIIT
Costs of Nuclear Phant

Lin Mlillinny

FERRY

Lwh Matkel Price (cenh)
it Omtpal (gw hj
Lrelisered Output 4w h)

Hevenues

Fusl-Retated Eypenes

T'nei Conts

I"uel Related FCR Coals
“Tutal Fuet

Nongfue! (3851 Expenses
Varmble DM
fried 0N
' noethant
Subtatal
A
I'roperty Tax
#hap Stocl Tax
Tofal Non-fuel

i“sptal Expesditures

Ilrect Fapenses
Direct Margin

tn ethead Adloeation

Fapenses Incl. Corp O/
Margou after Cofp (1

{03tz per kmh {cennr)
fuel

Mon-fuel

Capital Expeniitures
Direc1 Expensea
EHrect Margln

Creeshend Allocatian

Fxpenses Inct. Corp OIN
Margln after Corp O/H

ViV of Margin after (I
linileefunded Decomm,
NPV OF NET MARGIX

L1 A/mwh In 2006 with ricalatlons & 2.3%

08

L]
1412
1.3)

43,42

6 2
[BX]

7.57

a0
151
000
1811

nln
(RN
le
LI N

+41.H0
1.6}

683

4.4
{4.1)

0.5%
137
an
it
0.20

051

370
.31}

11.0

2007
347
1,236
1,198

41,42

391

000
18 %6
19
.52

n'n
113
136
w2

46 84
{5.43)

1.62

8441
(1).0%)

039
)03

1X7]
(0.45)

.64

4.56
{1.09}

21008

343
1418
1,46

47.8%

o 87
B
822

000
1901

000
1.0

1y
136
Ry

140

443
350
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DUQUESNE LIGHT COMPANY Revised
Net Present Value of

Generating Plant Assets

as of 12/31/05
$ in Millions

Combined Cycle
Arithmetic Escalation to $44.1/mwh in 2006 with escalations @ 2.5%

Net Plant
Plant Margin Decommissioning Value
Fossil Plants:
Cheswick 194.6 (23.6) 171.0
Sammis 51.0 (8.0) 43.0
Eastlake 38.5 (7.0) 315
Elrama 0.0 (35.0) (35.0)
Mansfield 1 1251 (12.6) 112.5
Mansfield 2 39.0 (0.9) 38.1
Mansfield 3 79.7 (2.3} 773
Brunot Island 35 (13.9) (10.4)
Phillips 0.0 (9.5) (9.5)
Total Fossil 331.3 (112.9) 418.2
Nuclear Plants:
Beaver Valley 1 218.5 (0.0) 218.5
Beaver Valley 2 91.9 (8.5) 834
Perry 56.1 (11.0) 451
Total Nuclear 366.6 (19.6) 347.0
TOTAL PLANTS 3$897.9 ($132.4; $765.5




DUQUESNE LIGHT

Costs of Fossil Plants
5 in Millions

Arithmetlc Escalatlon to S44.1/mwh In 2006 with escalations @ 1.5%

CHESWICHK 2006 007 2008 2009 2010 2011 2012 1013 10104
kawh Market Price {cents) 441 4.52 4.63 1.75 1.87 4.99 S.ht 524 5.37
Uinit Owipat (gwlh) 4,235 3,062 §,425 +231 3,707 4,413 1,249 4,062 1374
Dyelivered Charpn [wh) 4,030 31866 4,211 4,027 3,528 4,200 1,044 3,866 3,163
Revenues 177.62 174.64 195.01 191.14 171.65 109.42 206,68 202.54 221.56

Fucl-Related Expentes

Fuel Costs 61.67 60.69 6B.62 70.81 65.11 79.74 79.21 78.70 38,19
Tucl Related ECR Cosia 1.08 . 114 117 1.20 .23 1.26 1.30 1.32
NOx Emissions 824 8.17 9.60 9,34 7.63 10.85 10,87 10.45 12.08
$02 Emissians 6.16 6,23 1.64 2.69 6.64 2,4% 9.68 9.7] 1170

Total Fuel 7714 76.21 87.00 89.01 80.58 101.32 101.03 100,20 113,29

Noa-fuel O£A) Expenyes

1Z-00Q i xd

Variahle O&AT 31.73 3.67 111 4.03 3.62 4.43 438 4.30 475 .
Fixed O&N{ 13.15 15.28 15.33 1411 9.12 16.3% 15.26 17.69 11.55
(herhaud 0,00 0.00 0,00 2.00 18.56 0.00 0.00 0.60 0.00
Subtatal 16,88 19.06 19.43 18.54 31,30 20.81 19.63 21.98 22.3¢
Carbnn Injection Costs 3.01 2.80 2.81 3.09 2,52 2.93 3.33 313 3.07
FICA . 0.53 0.57 0.58 0.52 0.43 0.58 0.60 0.67 0.68
Property Tax 0.84 0.84 0.84 0.84 0.84 D84 044 0.84 ¢.84
Cap Swock Tax 0.88 0.8% 0.43 0.88 {LRR 0.88 .83 0.88 O.88
Total Non-fue} 2214 2414 24.54 234, 3596 26.04 35.2% 27.50 .76
':”U
Capital Lxpenditures 5.56 5.72 5.89 6.08 15.46 4.96 1.58 2.12 1.53 2
=)
Direct Expenses 104.83 106.07 117.43 118.55 132.01 132.34 129.89 129.82 142,58 ‘;‘
Direct Margln 7L79 68.57 771.57 7159 39.64 7111 76.80 1273 80,98 =
I
Cnerhead Allocation 16.73 17.26 18.61 19,02 21,48 20,99 21.40 22.63 231.58 B
Expenses bncl, Corp O/H 121.57 123.33 136.04 137.57 i53.49 153.30 151.29 152.45 166.27
Margin afier Corp O/11 £6.06 51.30 58.97 53.57 18.16 56.12 £5.39 50,10 £7.29

Caosts per kwh {cents

Fuel 1.91 1.97 2.07 2.21 228 241 2.50 259 272 .

Non-fuck 0.55 0.62 0.58 0.58 1.02 0.62 0.63 0.71 0.67

Capinal Expenditures 0,14 .13 0.14 0.13 0.44 0.12 0.09 0,05 0,04

Direct Expenses 1.60 .74 .79 1.54 374 3.15 321 3.36 343

Direct Margin 1.81 L77 1.84 1.0 112 1.84 1.90 1.88 1.95

Overhead Allocation 0.42 0,45 0.44 0.47 0.61 0.50 0.53 .59 0.57 § ;U 5"1
< =

Expenses‘incl. Corp O/ 302 319 3.23 an 135 3.68 174 391 3.99 o

Margin after Corp O/H 1.3%9 1.33 (1) 1.33 051 1.34 1.37 1.30 .38 o w1
o~ ot

NPV af Margln nfter O o u

NPV of Decommissloning 2).6 o

NPV OF NET MARGIN o L

1S 100 PAL I'age | of 1
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DUQUESNE LIGHT

Costs of Fossil Plants
3 In Milions

SAMMIS

hwh Market Price {cesis)
Unit Output {gwh)
Delivered Ouiput (gwh)

Revenues

Fuel-Related Expenaes
Fuel Costs
Fuet Rejated ECR Caosts
NOx Emissions
502 Emissions

‘Total Fuel

Non-fuel QKM Expenses
Variable Q&M
Fixed O8N
Orverhaul
Subriotal
FlCA
Property Tax
Cap Stock Tax
Total Nen-fugl

Capital Expenditures

Direct Expensey
Dlrect Margin

Oherhead Allocation

Expenses incl. Corp O
Margin after Corp (M1

Cuosts per kwh {cents
Fuel

Non-fucl

Capial Expenditwes
Direct Expenses
{Hrect Margin

Crecrhead Allocation

Expenses incl. Corp OA1
Murgin after Corp 01

NPV of AMargin afler ON1

NIV of Decommissioning
NPV OF NET MARGIN

10113 Fiaps

Arithmetic Escalation to $44.1/mwh In 2006 wlth escalations (@)

1006
4.41

1,558

1,493

65.82

3
0.03
2.08
.98

26,83

2.29
1.29

6.58
Q.1
1.49
0.3
B8.58

0,22

35.83
3018

5.69

4132
24,50

1.80
0.57
0.0l
139
2.02

.77
1.64

8.0

17

4.52
1,290
1,236

5585

2033
0.03
1.77

0.66
22.80

1.93
373

9.68
047
1.49
03
11.64

38,60
17.24

6.28

44.89
10.56

1.84
0.94
034
312
1.3%

3.63
089

1008

4,63
1,563
1,498

6937

25,67
0.03
124
L14

29.08

2.40
4.80
0,00
7.1%
0.21
149
0.31
9.20

0.49

38.77
0,60

4491
4,46

1.94
0.61
00
1.59
1.04

0.41

oo
1.63

2009
+.75

1,437
1,378

6550

2455
0.03
215

Lo2
.75

226
163
2.00
6.49
.20
1,49
0.
8.88

1.5%

38.21
27.18

44.34
11,05

2.01
0.64
iz
1M
1.97

0.44

in
1.53

g

4,87
1,537
474

71169

7.3
0.03
239

121
31.03

2R
471
0.00
7.18
0.24
1.49
0.31
9.22

0.52

10.76
LR K]

6.63

471.39
2434

211
0.63
008
277
2.18

0.45

312
1.65
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DUQUESNE LIGHT
Costs of Fossil Plants

S in Millions

EASTLAKE

kawh Market Price (cents)
Uit Omcpun (g h)
Delivered Ouipan {pnh)

Revenues

Fuel-Redated Exprnyes
IFuel Casts
Fuel Related ECR Cosis
NOx Emissions
802 Emissions

Total Fuel

MNon-fuel C3&M FEypensey
Varlable Q&I
Fixed (&7
Overhaul
Subtotal
FICA
Propeny Tax
Cap Stock Tax
‘Tatal MNan-Tucl

Capital Expenditures

Direct Expenses
Direct Margin

nerhead Allocation

Expenses Incl. Corp OA1
Margin after Carp Of11

Costs per kwh {cents)
Fuel

Mon-Tuel

Capital Expenditures
Direct Expenses
Direct Margin

Creerhead Allocation

Expenses Incl, Corp (W11
Margin after Corp OA1

NPV of Margin afler (11

NPV of Decommissioning
NPV OF NET MARGIN

101N

Arithmetic Escalstion to $44, limwh {n 2006 with excalatlnns fa; 1.5%

1006
4.41

1,206

1,149

£0.62

15.96
0.12
1.05

22.38

1.67
+.73
0.00
6.40
.20
1.27
0.26
LR R

29
171

38.16
12,46

195
o

187
L.54

in
1.08

7.0

2007
4.52

1,367

1,302

58.80

18.60
0.12
.24
6,57
26.52

1.94
517

111
0.21
1.27
0.26
.86

0.66

36,05
11.76

41.91
16.89

2.04
0.68
0.05
277
1.75

0.45

n
1.30

2008
4.63

1,208

L1351

53.30

16.95
0.12
L4

24.33

1.76
5.54
0.00
7.30
0.22
1.27
026
92.05

0.9]

3430
19.00

5.4}

39.73
13.57

LIl
0.79
0.08
2.98
1.65

345
118

2009
4,75

1,205

1,148

54,49

17.43
0.13
1.19

25.31

1.80
5.4
0,00
6.94
0.20
1.27
0.26
8,68

09

34.99
19.58

40.50
13.94

221
0.76
0.08
.04
L7

3.83
1.2

10

187
1,267
1,207

5872

V8,85
0.13
1.30
131

27.78

1.5
5.76
0,64
8.35
0.26
1.27
.26
10.14

1.06

38.54
19.75

5,34

45.33
13.41

230
0.84
0,09
313
1.64

375
11§

011

1,99
1,123
1,069

53.33

17.19
0.13
1.20
100
25.52

1.77
537
143
8.57
0.20
1.27
0.26
10,31

0.8

16.61
16.71

42.42
10.91

139
0.96
0.07
a2
1.56

0.54

3.97
102
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DUQUESNE LIGHT

Costs of Fossil Plants
$in Milllons

Arlthmellc Escalatlon to $44.1/mwh |
ELIRAMA 20086
kwh Market Price (cents)
Unit Quipun (gwh)
Dxelivered Qutput (g}

Resenues

Fugl-Related Expenses
Fuel Costs
Fuel Related ECR Costs
NOx Emissions
SO2 Emissions

Total Fuel

Non.fue] O&M Expenses
\'arable O&MN
Fixed O& M
{rverhaul
Suhtotal
FICA
Property Tax
Cap Stock Tax
‘Tolal Noa-fuel

Capital Expenditures

Drect Expensex
Direct Margln

Overhead Allocalion

Expenses Incl. Corp (/1
Margin aner Corp (/11

Costs per kwh {cents
TFuel

Nen-fuel

Capital Expenditurcs
[Mrect Expenses
Direct Margln

Orerhead Allocation

= o
. o o
Expenses inct. Corp O/ ﬁ Urg

Margln after Corp O/1 W
m o
=P )

NPV of Margln after O/H

NPV of Decommissloning 35.0 en
NIV OF NET MARGIN (35.0) -
-1
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DUQUESNE LIGHT

Custs of Fossil Plants
Sin Millions

Arithmetic Escalatlon 1o 344, 1/mwh In 2006 with esculations @ 2.5%

MANSFIELD 1 2006 1007 1008 2009 ma wn 2012 1013 2014 1018
hwh Market Price {cents) 141 1,52 4,63 475 4.87 4.99 511 524 5.37 5.50

Fnit Oulput (gwh) 1,519 1,973 1,978 1,781 1,973 1,973 1,632 1,865 1,973 1,951

Delivered Output (gwh) 1,377 1,789 1,794 1,615 1,789 1,789 1,480 1,691 i,789 1,769

Resenues 60,70 20.8) B3.06 76.658 87.03 H9.20 715.65 By L% 96.06 27,06
Fuel-Reluted Expenses

Fuel Costy 16.86 22.53% 21,25 21.5% 24,55 25.26 21.48 25,28 27.49 27.98

Juel Related ECR Cons 1,49 4.58 4.7 438 1.95 5.08 4.36 5.08 5.51 5,59
NOX Emissions 3.36 5.02 323 1.76 5.67 .92 1.68 5.94 6,70 6.86
5632 Emissions {039} (Q.31) (0.33) (C.41) {0.19) @49 (0.58} (0.33) 0.53) (Q,58)

Tanal Fuel 2132 31.84 32,87 30.28 34,77 35.84 29.95 15.76 39,16 39.85

Non-fuci Q&M Expenses

Vartable O£ N 273 1.6 373 KR 3.90 4.01 139 397 131 437 .
Fined Q%N 152 3.8 337 5.83 4.48 471 474 3.68 EN T 7.33
Crerhan] .93 0.00 .00 0.00 0.00 .00 2.59 0.8] 0,00 0.00
Subtotal 918 7.51 710 9.27 .35 872 10.74 546 8.06 1,70
FICA 0.20 0.22 0.4 0.27 0.28 [y 2] 0.25 0.23 0.24 0.24
Property Tax 0.45 0.43 043 0.48 0.48 0.48 048 0.8 0.48 0.48
Cap Siock Tax 0.50¢ (50 0.50 0.5¢ $.50 0.50 0.50 0.5¢ 0.50 0.50
Tatal Non-{ucl 18,35 3.7 8.29 0.5 %.6) 9,94 1L 2.67 9.28 12.92
Capital Expenditures 3.20 0.40 0,75 345 0.43 0.82 K na7 0.89 0.86 vy
& &
Direet Expenses 36.88 10.95 41.91 4324 44.81 46.59 15.6) 45.91 49.13 53,63 ¢ g
Direct Margln 13.82 39.87 FIRT 32.41 an 42.61 30.04 42.68 46.74 43.73 S5
=
Overhead Allocation 5.89 6.66 6.64 7.10 7.29 1.39 7.51 k.00 8.19 9.42 = (':;
Expenses incl. Corp O/11 4277 47.61 48.55 51.34 52,10 £3.98 5312 53,91 £7.42 63.05
Margin after Corp O4H 17.93 13.20 L5 250 34.53 3521 11.53 34,68 38.54 3431
Caosts pee kwh {conts)
Fucl 1.69 1.7 1.83 1.87 1.94 2.00 202 212 219 2.2
Non-fucl 0.75 0.49 0.46 0.65 0.54 0.56 0.81 0.57 0.52 0.73 .
Capital Expendinres 023 0,02 004 0.2] 0,02 0,05 025 0,03 0.05 0,05
Direct Expenses 2.68 2.29 134 274 1.51 .60 3.08 wn .76 303
IMrect Margin 1.73 223 2.29 .01 1.36 133 203 152 2.61 1.4
(nerhead Allocation 0,43 0.37 0.37 0.4 4l 0.41 0.51 0.47 046 0.53
X m
t o s
Expenses Inel. Corp (111 il 166 2.7 EREH .91 3.02 3.59 1 . .56 < 0o o
Margin afler Corp O/ 130 L6 1.91 1.57 1.95 1.97 1.52 .05 215 1.94 L
0 O -
NIV of Margin alter O/1] A —
NIV of Decommissloning 12.6 o o
NIV OF NET MARGIN ™
[« AN
-~ L2
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DUQUESNE LIGHT

Casts of Fossil Plants
5 in Millions

Arithmetle Escalatlon to $44.1/mwh in 2006 with escalatlons @ 1.5%
AANSFIELD 2 2006 2007 2608 1009 000 2010 201

12 2013 013 2015 2016
fwh Marker Price {eents) 4.41 4,52 4,63 4175 4.87 1,59 511 5.24 537 5:50 5.64
Unit Cuaput (gwh) 549 423 530 548 496 549 550 423 549 549 541
Delivered Oupud (pwh) 400 38s 560 499 452 500 im IBS 500 500 493
Rerenues 22.03 17.38 23.20 13.69 21,98 24.92 15.61 16 26.84 21.50 1781
Fuel-Tielated Expenses
Fuel Costs 6.02 £.77 6.39 6,55 &40 6.95 116 5.66 1.56 7.78 7.89
Fuel Related ECR Costs 1.24 0.99 1.31 1. 1.25% 141 1.4% 1.16 1.53 1.57 1.59
NOx Emissions 1.8 1.00 1.50 [.56 1.43 1.70 1.78 1.29 1.92 2,00 2.05
$O2 Emissicons .10} 0.14) (0.11) (812 .13 9.5} (8.16) {0.23) (G183 {0.20} {0.22)
Total Fuel £.55 6.64 2.09 9.33 £.63 9.91 10.24 7.90 10.33 11.16 11.31
Non-furl O &M Expenses Q
V'arahle O& M 0.99 0.78 1.04 V.06 0.99 1,12 1.15 0.%0 1.21 1.23 1.25
Fixed O&A T 0.96 1.05 0.92 [,58 .21 1.28 1.29 1.00 1.02 2,01 1.59
Creerhaul 2.00 Q.82 0.00 0.99 €.00 Q.00 0.00 0.95 0.00 0.00 0.00
Suhtotal 1.95 2.65 1.96 2.6% 2.20 240 244 285 2.22 3.4 2.83
FiCA 0.06 0.05 0.06 0.08 0.07 n.o7 0.07 0.06 6.07 0.07 0.10 '
Propenty Tax 0.13 013 013 0.13 0.13 0.13 0.13 0.13 0.13 0.3 0.13
Cap Stack Tax 0.14 014 0.4 0.14 0.4 0.14 0.14 0.t4 0.14 0.14 0.14
Total Non-fuel 2.27 2.98 2.28 2,99 2.53 2.73 2.7% 118 2,56 3.58 1.20
o U
Capital Expendituecs 017 0.87 0.08 0.18 .93 0.09 019 1.01 0.09 0.2t 017 % é
Direet Expuenves 10.99 10.48 1145 12.49 1210 12.73 13.24 12.08 13.48 14.94 14.68 ;;] 6
Direct Margln 1104 6.90 .75 TNE 9.5 1219 12.40 B.07 13.36 11.56 13.12 -8
"
Onverhiead Allocation 1.15 1.7t .81 100 1.97 202 2.18 A ] .2.24 2.62 216 -
Expenses Incl. Carp 0O/1] 11.74 12.18 13.27 §4.50 14,07 14.78 15348 14.19 i£72 17.57 16.84
Margin alter Corp O/I 9.28 £20 9.94 9.19 7.91 10.17 10.23 5.97 iLz 9.93 10.97
Casts per kwh {cents)
Fuel 1.71 1.72 1.81 1.87 1.91 1.9% 2.04 .05 217 2.23 130 Q
Non-fuel 0.46 0.77 0.46 0.60 0.56 0.55 0.55 0.83 0.51 0on 0.65
Capital Expendilures 0.03 021 0.02 0.04 0.2§ Q.02 0.04 0.26 0.02 0,04 0.03
Direct Expenses 1.20 1.7 119 1.50 .68 1.55 1.64 314 L1 2.99 2—;3'
Direct Margin 1.21 1.79 1.35 .14 .19 2.44 2.48 2.10 1.67 2.51 2.66
Onverhead Allocation 0.35 0.44 0.36 0,40 0.44 G40 0.43 0.55 045 0.53 0.44
- o
m m A
Expenses Inck. Carp 011 1.58 317 1.65 291 311 195 3.07 1.69 3.15 3.5 3.42 < o9 o
Margin after Corp O/H 1.86 1.35 i.98 1.84 L75 103 .04 1.55 1122 199 1.23 ; ® S*
mw O
NPV of Margin after O/H P
NPV of Decommissloning 0.9 9,, E
NPV OF NET MARGIN o
~1 LI;J
\
LY BIONG Pape | afl

Plaan? il 514y
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DUQUESNE LIGHT
Costs of Fossil Plants
S in AMiNons

MANSFIELD 3

kwh Mauket Price (centy)
Lnit Ontput ()
Delivered Output (gwh)

Revenues

Fuel-Related Expenses
FFuel Costs

Fuel Relamed ECR Cosls
MO Emissiona
S0 Emissions

Total Fuel

Non-fuel Q&M Expenses
Variable O&:A1

Fixed O&N1
hveshau)
Subtotal
FICA
Property Tax
Cap S10ck Tax
Total MNon-fiet

Capital Expemditures

Direct Expenses
Direct Margin

Overhead Allogation

Expenses incl. Corp Of11
Margin after Corp O/H

Costs per kwh {cents)
FFuel

Non-fuel

Capital Expenditures
Direct Expenses
Direct Margin

Creethead Allocation

Expentes Incl. Corp Of11
Margln afier Corp (/1

NPV of Margin aler O/H

NIV of Decommissioning
NPV OF NET MARGIN

1aars

Arithmetic Escalatlon to $44.1/mwh In 2006 with escalations @ 2.5%
2007

1006
141
245
875

34,58

10.34
218
2.83
{€.18)
15.17

1.73
1.70
0,00
3.43
011
0.23
0.4
101

0.1%

19.37
19.18

3.09

11.46
16.0%

1.73
0.46
0.02
un
219

0.35

2.57
.84

1.3

4.52
o045

875

19,52

10.64
2,24
2.9%

019

15.64

178
187
0.00
1.65
1l
0.23
0.24
413

20.22
19.30

3.29

13.51
16.01

.79
0.48
0,04
231
111

1.69
1.83

2008

1.63
149

693

Jre7

8.67
1.8%
2.25

{0.26)
12.50

1.44
1.62
132
4.39
0,09
0,23
0,24
4.9

19.04
13,03

o2

22.06
10.01

1.81
]
0.23
1.75
1.88

3.18
1.45

2009

175
945
814

4148

11.25
236
3.49

(0.2}

16,58

1.86
281
0.00
1.67
0.13
0n
0.H
528

0.21

12,06
19.41

15.60
15.88

1.0
0.60
0.02
.52
.22

a.41

2.93
1.82

2010
187
915
875

12.56

11.58
2,42
3.33

@.35)

17.09

1.9
215
000
1.05
0.4
0.23
0.24
4.66

LURE]

12.14
20.42

25,74
16,82

1.95
0.53
0.04
2.53
.33

1.94
1.92

011

4.99
8558
791

39.44

10.78
2.26
304

.29

15.79

1.77
.17
0,00
4.04
0l
0.23
0.24
4,63

L

2213
17.3¢1

15.64
13,80

2.00
0.5y
022
1,80
L19

0.4

LR 2]
1.4

Pape | of 1

2012
5.0
94z
177

4443

12.28
2.56
3.64

9.29)

18.20

23.32
21151

3.84

2716
17.67

2.08
0,56
0,03
2.66
2.4%

0.44

3
2.01

2013

5.24
245
R75

45.43

12.62
.62
378

(0.31)

LX)

2.06
1.78
£.00
383
.12
6.1
0.24
112

041

23.55
212.2%

ERE]

17.65
8.8

pA R
G510
0.05
2.6%
1.5%

314
2,08

014
537
138

683

36.68

10,13
2.4
2.80

Q413

14,65

1.65
1.81
159
5.04
0.10
0.23
0.24
5.0}

.12
§4.56

3.67

25,79
[0.85

215
0.82
037
3.4
213

378
1.59

2015
5.50
935
865

47.61

13.21
214
4.04

(0.36)

1962

214
3.57
0.08
5.78
0.12
0.23
0.24
637

0.25

26.25
2136

4.61

30.85
16.75

.27
0.74
0.03
303
L7

.57
1.94

2016
5.64
248
877

49.49

1378
2.85
+.30

0.38)
20.54

222
2.86

.08
o8
0.23
0.24
5.74

16.72
1176

393

30.65
18.84

234
0.65
0.05
3.05
2.60

0.45

140
2.1%8

2017
5.78
Bss
b

45.74

12,75
2.65
391

{0.46)
18,85

2,06
2.83

4.89
019
0.23
6.24
5.55

1.99

26,39
19.04

30.21
15,53

238
0.70
0.23
i
2.45

182
1.96

1015
593
945
875

51.85%

14.49
3.00
4.66

(0.45)
IL69

233
A2
0.00
5.55
0.19
0.23
0.24
6.21

18.17
23.68

443

32.60
19.25

2.48
07
0.03
R
L7l

173
20

2019
6.08
940

§70

51.86

14.30
3.06
431

(£.49}

2218

238
3.28
0.00
5.66
0.20
0.23
2]
6,33

0.49

19.00
13,858

4.30

3330
19.55

2.55
0.73
0.06
3.33
2,74

0.4%

383
115
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(LR R

DUQUESNE LIGHT
Costs of Fossil Plants

S In Milliuns

HHUNOT 1SLAND
kwh Market Poice {¢enis)
Unit Ouiput (pwh)
Delivesed Ourput (gwh)

Revepes

Fuvl-Itelated Expenses
Fuel Costs
Yuel Related BCR Costs
NOx Emissions
$0)2 Emissions

Tatal Fuel

Nan-fue) €380 Expenses
\'adahie OXNT
Fined O&N]
Oneerhial
Subtial
FICA
Property Tax

Cap Stock Tax
Total Non-fuel

Capitat Exprendingres

Dircet Expenses
[Mrect Margin

Overhead Adlneation

Expenses incl. Corp QA1
Margin afler Corp (411

Caosls per Kwh (cents
IFucl

Non-fuel

Capital Expenditures
Direct Expenses
Nrect Margin

Onerhiead Allocation

Expenses incl, Carp O/
Margin afler Corp O/

NPV of Murgln alter (VT1

NI'V of Decommissioning
NPV OF NET MARGIN

1IN

Arlthmetle Escalation to $44. Vmwh In 2006 with escalations @ 2.5%

1006
22.04
27
25.40

5,60

247
0.00
0.00

2,47

0.03
0.71
0.00
(1R |
0.02
0,33
0.34
1.43

0.20

1.09
L.51

0.65

4.
[ R:1]

A
5.61
0.77
15.09
5.95

2.57

18.65
338

13.9

1007
22,59
27
25.40

.74

2,53
0.00
0.00

2.53

0,03
0,73
0.6
0.76
0.02
0.3}
0.34
144

4.18
1.56

0.68

4.86
0.88

9.97
5.68
0.7%
16.43
6.15

19.12
.47

2008
EARE]
27
25.40

A8

2.60
0.00
0.00
0.00
2.60

0.0}
0.75
0.00
0.78
0.02
033
0.34
147

4,27
1.61

0.68

498
0.93

10.24
577
0.81

16.82
6.34

2.66

19.48
.67

2009
23,73
27
25,40

6,03

2,67
0.00
0.00

2.67

0.03
0.77
0.00
0.0
0.02
0.13
0.34
148

0.19

4.4
168

5.04
0,99

10.52
5.84
073
17.10
6.63

19.85
.89

2010
2433
27
25,40

6K

N
0.00
0.00
.00
11

0.03
0,79
0.80
[1%:34
003
0.1
.04
1.51

0.14%

4,45
1.713

0.72

£17
1.01

10.80
5.95

17.51
6.81

20.36
3.96

Wi
2493
27
25.40

633

2.82
0.00
0.00
0,00
282

0.03
0.9
0.4¢
0.83
0.02
0.33
0.34
151

0.20

1583
1.50

04,72

£15
1.08

11.09
5.96
0.79
17.84
7.10

20.66
+4.27

Pape | nl'}

2012

25.56
27
25.40

6.49

0.03
.00
0.00
0.03
0.00
.33
034
.70

0l

N
2,79

0.61

4.2
.18

0.00
0.00
0.0¢
0.00
0.00

.00

600
0,00
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YUQUESNE LIGHT
costs of Nuclear Plan

in Millions

TEAVER VALLEY 1
wh Market Price (cents)
‘nit Output {gwi)
wehivered Output (gwh)

Leve Lies

_uel-Related Expenses
uel Cosls
uel Related ECR Cosis
Total Fuel

Zun-fuel Q&N Fxpenses
ariable O&AI
ixed Q&N
werhaul
Subtotal
1CA
ropeny Tax
‘ap Stock Tax
Total Non-fuel

“apilal Expenditures

tirect Expenses
Yircet AMargin

werhiead Allocation

“wpenses inel. Corp O/
-[argin after Corp (W11

‘usts per kwh {cents)
uel

lonsfuel

apital Expenditures
Vireet Eapenses
Yiveet Nargin

werhead Aflocalion

apenses Inel. Corp O/
largin after Corp (/I1

<"V oof Margin after (/H
weefunded Decomm,
IV OF NET MARGIN

Arithmetic Escalation to $44.1/mwh in 2006 with escalations @) 2.5%

2006

4.4
2.864

2,694

118.74

12.50
2.69
15.20

0.00
29.19
16.02
452

1.64

2.06

215
51.06

71.93
45.80

§1.64

84.57
3416

0.56
1.90
0.2§
271
1.70

0.43

KRR
1.27

0.0

2017

4.52
3,373
3172

143.30

15.20
317
18.37

0.00
79.92
0.00
2992
1.67
2.06
215
35.80

6.86

61.03
8127

9.93

70.96
72.34

0,58
113
0.22
1.92
2.59

2.24
228

2008

4.63
2,874

2,703

125,15

13.39
.70
16.09

0.00
10,67
16.8%
47.55

L70

2.06

2.15
53,46

7.04

76.59
48.56

12,14

88.73
36.42

0.60
198
0.26
183
1.80

045

3.28
1.35

2009

4.75
2,864
2,694

127.87

13.75
2.69
16.45

0.00
344
17.32
4876

1.74

2.06

215
54.70

7.23

78.37
49,49

12.57

.95
36.92

061
2.03
0.27
2.9
1.84

33%
1.37

2410

4.87
3373
3an

154.32

16.73
3.17
19.91

0,00
3222
0.00
12.22
1.77
2.06
2.15
38.20

7.43

65.53
88.78

10.66

76.20
78.12

0.63
120
0.23
2.07
2.80

2.40
2.46

018

4.99
2,864
2,694

134.34

14.67
269
1737

.00
33.03
1823
5).2%

1.81

206

15
57.29

7.63

#8229
52.05

13.05

95.34
38.00

0.64
2.13
0.28
3.05
1.93

0.48

3.54
145

2

5.1
2,874

2,703

13R8.14

15.17
170
17.88

0.01)
33.85
1874
52.60

.84

2.06

215
SB6S

7.84

B4.36
53.7%

13.90

98.26
3988

0.66
217
0.2
312
1.99

0.51

J.o4
1.48

013
5.24

3373

3172

166,18

18.38
3.17
21.5%

0.00
3470
0.00
34.70
188
2.06
2.15
40.79

R.06

.39
95.79

12,27

K2.67
83.52

0.68
1.29
0.25
2.22
3.02

0.39

1.61
1.63

2014
5.37

2,864

2,694

14467

16.10
1.69
18.79

0.00
15.57
1.1
55,33

1.92

2.06

2.15
61.46

8.28

48.53
56.14

14.71

103.23
4144

0.70
2.28
031
3.29
2.0%8

3.83
1.54

2015
5.50

3,336

3,137

172,68

19.31
3.14
22.44

0.00
36.46
0.00
36.46
195
2.06
2.15
42.62

8.51

73.517
99.11

12.92

86..49
86.19

0.72
1.36
0.27
2.35
3.16

2.76
2.75
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DUGUESNE LIGHT
Costs of Nuclear Plant

b In Mllliony

HEAVERVALLEY 2
cah Markel Price (cents)
it Cutpnl {gah)

relivered Onipul (ga )

evenues

tuel-Relaterd Eepenses

tuel Coste

Puel Related ECR Coste
Total Fuel

Nonafuel Q&M Expenses
% afiatde DAM
Pived OGN
wethaul
Subtotal
HICA
Prapery Tax
“ap Stoch Tax
Tatal Non-fuel

“apital Expenditures

Irirect Expenses
Dlrect Margin

Werhead Allocation

fapenscs Incl. Corp O/H
Margin afiee Corp (1

Plasts per hwh (tents}
el

Wan-fuel

“apita) L ponditares
IMirect Expensts
Itleces Margin

erhead Allaenlion

Fapenses Incl, Corp <314
Margin sfler Corp OJH

N1V of Margln aller (/H
Dnderfunded Decomm,
NPV OF NET MARGIN

Arlthmetic Excalotlon 10 $44.0/mwh Ln 2008 with grcalationt @ 1.5%

200
L
9%l
LA

4.0

10t
(M

LY

000
B.45
000
B 1S
946
642
[ EF]
976

LB
o)
219
.1

LM
1.86
B.5

BJ.4

1007
182
881
g

3745

152
08}
i

000
866
164

1229
047
[EH
R}

1362

384

1400
13.4%

39

2191
.54

LR
164
070
1.90
1.61

o447

37
118

2008
4181
85
81

18.50

184

a8
168

Qo0
887

1260
048
042
044

13.94

6.00

14.61
1.8

3.90

85
9.99

056
1.68
0,72
1.96
1.67

34
1.20

1009
475
991
b

4419

144

an
5.8

0.00
8.0

9.1¢
49
042
044
10 44

614

LR
LIz
066
1.36
1.9

038

.M
1M

1010

487
ERl
Bl1%

46 33

10%
98

192

1584
14,4%

10

20.04
1018

039
176
076
LRP
.75

(1)

.62
1.24

0
199
88Y
829

RIn ]

LI

083

06l
180
0.8
120
1.7

p (]
.28

000
92.79

579
0.42
042
045
7

6.67

167
14.03

3190

17.57
158

na}
1,26
031
.84
2.54

1.95
116

9013
3,24
B3N
B9

4343

450
R3]
332

a0
1604
425
14.29
043
0.42
0.44
15.68

58

17.85
13,38

4858

110
10.7}

044
189
0B}
1)
1.68

3
1.1%

) =3
e

BB}
8

41.52

46

083
547

(Y]
19.29
43
1166
034
04
a3
16 0%

10}

1835
1597

1)1.1%
11.12

LEEY
T
982
4
[

4.01
1.35

000
10,33
000
055
055
042
044
11.9%

nn

19.96
HN )

Ak
128
078
1
L

048

PR H
.19

92
a4
1686

A

19.87
16.90

315
1.5

A7
203
087

.60
1,04

41
1.5

so9
083

RN

oot
.08
i1
13,84
050
042
04
17.26

742

30,60
1.4

142

1503
11.91

0.3
108
090
N
PR L

4.3
1,56

118
593
991
g3l

5518

0.00
1136
000
11,36
[ 23]
o4
o4
1282

1718
7.9

.28

31.54
1365

L))
118

1.9
3.00

139
PR 4)

w19
[ 3:11
881
g9

5037

083
526

0.00
1164
189
1663
0.62
042
044
18.11

7.80

32,16
1830

4,77

3693
13,43

v
218
091
.88
1.20

08

EX L]
[H.3]

1020

§2
883
81

3162

359
a8)
6.42

oo
11.93

17.06
06
042
0.44

18.5%

3195
18.47

$.20

Inas
13,47

027
24
0%
3.98
138

063

4.60
1.63

648
99
7.3

000
12.23
000
1223
065
042
044
nn

8.19

1931
Jo.n

112

340
13,39

079
1.48
0.88
ERE]
3

0.51

3.66
L

102

654
B3
B9

$414

3.97
08
680

0.00
1254
53
1794
066
0.42
0.4
19.46

B40

.65
19.59

4036
13.88

o8
233

418
~1.36

[0

487
167

w1
671
833
B29

5559

6.3
13!
696

.00
1188

1841
0.67
947
044

19.93

3550
FLA

5.69

AL
14,40

OR:
244
1.94

428
142

0.69

4197
L4

1024
687
991
o

64.00

1400
99
502

000
13,17
000
1317
068
042
041
14,71

B 81

31.4%
1145

.

nar
16.73

086
1.58
098
w
3.49

061

4.0
1E7

-
=
3
(s

e
<
-

9

5841

416
08}
7.38

0.00
13.50
$86
19.36
2,70
041
a4
091

904

M
11.07

43.60
1431

089
.52
1.09
4.50
.54

076

116
1,79

1028
7.2:
991
3

6734

67}

7.56

000
1384
£02
1986
0.91
082
6.4
242

917

Je2s
1398

4818
1148

03]
230

41
pR}]

[+ )]

4.91
1
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WQUESNLE LIGIHT
‘wsts of Nuclear Plant

in Mlillinns

ERRY

+h Market Poce {cenrs)
it Cratput (pw b

<lin eresd Onrpmit {pwh}

evenues

ueleHrlated l':lp—l‘l‘\lr‘

whilons

i) Retated TCR Coste
Toral el

Zun-fuel Q&M Eaprniesy
snable 08 M
e XM
moechanl
Subioral
A
wperty Tan
ap Stoch Tax
Tatal Xon-fuel

st al Expendiures

tirect Expieaves
slrect Margin

“serhend Allocation

Cpenses incl. Corp €1
Stargin afer Corp (70

Tosta pet hwh {centy)
*uel
“Ton-fiurel

“apiral Expenditiyes
Direct Lrpenses
ttirect Margin

nethead) Alloentinn

Fipenses Incl. Carp (011
“largln after Corp O/

SPY of Margin xfier ONY
Vrilerfunded [ecomm,
WV OF SET MARGIN

Arlthmetle Excalstlon to $44.1/mwh in 2006 with evcalatlons @ 1.5%

1004
4.41

L2

(R

iR.19

1
bRl
EAR

41L.K0
1h 39

58

49.6)
9.1%

[ 3
b ¥
R
3
[ ¥

3.0
ah

11.0

0y

412
1%
1,19

.0

1.3t

"
S

Ul)q
1B o
19¢
nea

nn
LI
136
3 20

46,04
713

-
o

44T
(0.50)

039
103
018
3.9
0,60

o6

1.3
(LA

2008
463

1.418

1316

61.35

647
L
an

o400
1903
000
1903

na
it
238
Eh 30 ]

346

434
18.00

.37
[o.9a

061
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Exhibit DJC-21
Page 77 of 141

Exnibit DJC-4

Page | orf 20
Revised
Regulatory Assets @ 1273196
Tutal
Gueneration (1) Generation (2) Duquesne
Trans,  Distr, Fussil  Nuelear Nuclear Fossil Other Total Light
10-K Regulatory Assets
Regulatory Tax Receivable 32.66 56.52 172.66 132.29 304.94 39412
Unamortized Debt Premiuny/Discount (3) 646 27.1% YA 13,56 18.84 11,08 29.92 8511
Beaver Valley 2 Lease Premium 3.83 4.3 2310 iy
Total Unamortized Debt Cost 6.46 27.18 798 1744 23.14 11,08 0.00 3422 v3.30
Deferred Rate Synch, Costs 41,45 41,45 41,45
BV2 Sale/Lensehack Premtium [3.55 [6.51 16.51 30.06
Deferred Emptovee Costs (4) 0.70 11.09 10.51 7.29 17.80 29.39
Delerred Nuclear Maintenance 13.46 13.46 13.46
DOE Decom & Decon 92.78 9.78 0.78
Deterred Coal Costs 12.19 12.19 12.19
Other
Deterved Caretaker Costs 6.77 6.77 6.77
BV2 Truining Costs 1.62 2.62 2.62
Low Level Rad. Waste 227 2,37 2.27
Cuoal Cost Equalization 0.32 0.32 0.32
Deferred Oxford Centre Costs 0.00 .07 0.07 0.05 0.12 0.20
PA Deregutlation Expenses 0.01 0.09 0,08 0.06 .14 0.23
[Deniand Side Management 0.00 0.U6 0.06 0.03 0.1¢ 16
Corporate Development Project 0.06 0.04 0,04 0.03 0.07 0.1
Section 211 0.00 04 0.04 0.03 0.06 .10
1996 Mangement Audit .00 602 0.02 0.01 0.03 0.05
Administrative & General 1.00 01 0.01 0.01 0.01 0.02
Tota! her 0.02 033 1.0 0.00 .20 7.31 .00 12,51 12.86
Tutal Regulatory Assels per L-K JY.N5 ys12 TN 30.99 292,71 170.16 1A 4621.87 636,80
Adjustments
PV Beuver Valley Lease 29144 29144 29144
Nuvlear Decommissioning 0.00 0.00 1100
Pre-Accrue Nuclear Ouinges 2265 1265 2265
Gain oo Sale/Leaseback (5) 61.13 61.13 Gl1.13
Detzred Rate Synch, Costs (5) 0.27 0.37 .27
Beaver Valley 2 (5) 0.7 0.17 0.17
Fossil Decommissioning 0.0 0.00 0.00
Deterred Fuel Cost 1481 14.81 14.81
Tramsition Costs 13.10 18.10) 18,10
FAS 106 (3X6) 0.2% 4,43 291 4.20 0.00 11.82
FAS 106 (447 0.17 260l 2,49 1.73 422 7.02
Tatal Adjustments 045 ERITY 291 .20 17815 16.54 18.i0 11279 43790
Adjusted Regulatory Assets 40.29 10218 1090 ERA V) 67086 186.70 18.10 R75.66 1.464.21
1l Reeorverer] duongh usterest aml lease exprentae
V2 Recovered trangh amortizaston.
(31 Allocation baseit on gross planst balances
11 Allocanan based un lubor costs
141 Shown as deferred tax assets in 1996 Form FieK
16 FAY 1ot wth amomzanon shedile ending 2002 mcluded m nompeoluzion expeisc
{7 EAN 106 wih amortizatien sehedule ending 2012, PV 4 190
Allocatson Percentipes Trans Dhstr Fossi tiuclear Total
Latror Cosia RRPLYY 373t R ETNLPY A5 3o, [EEYAVTN
* R, 3y, IR RERTRCTY HEHETTY

Gtuss Plam




Amortization Schedule
Regulatory Asscts

Generation

Actuat Estimated Estimated Estimated

Year -End Change

Change Year -End

1886 1997 1998 1938
Total Regulatory Assets
I0-K Regalatory Assets
Regulatony: 1'as Ruceivable 304,94 {31.55) (36.91) 236.48
Unamortized 1 Conts (1) 3422 0.00 0.00 34.22
Defened Rate Svnch, Cosls 41.45 (4.14) {4.14) 33.16
BV2 SaleTeasetack Prentivm 16.51 0.0o 0.00 16.51
[etencd Emplovee Costs (2) 17.80 0,00 0.00 17,80
Deterred Nuclew Alaintenance 13.45 0.56 (10677 325
DOE Deconn & Decon 8,78 {1.30) (1.30) 7.18
Defened Caal Cosiy 12.19 0.31 1.00 13.50
e
Delered Canctadwr Costs 6.77 0,00 0.00 677
1V Liaining Cosls 2.62 0.10} (0.10} 2.42
Low Level b Wasie 2.27 0,00 0,00 2.27
Coal Cont Bgualization 0,32 10.10) (0.10y 0.12
Oiber Regubaioy Assets Q.53 0,00 0.00 0.53
Tatal € Wt 12.51 (0209 (0.20) 12.11
Total Regulatory Assels per T0-K 462.87 {36.33) {52.33) 37421
Adjustments
PV Beaver Valley Lease 291.44 {25.00) (38.66) 227.78
Pre-Acorue Noclear Outages 22,65 0.00 0.co 22,65
Cigin an S0)¢ Eeaseback (3) 61.13 (3.00) {3,00) 55.13
Deferred Rale Synch, Costs (33 0.27 0.00 0.00 027
Reaver Valley 2(3) 017 0.00 0.00 07
Defored Fucd Cost 14.81 0.00 0.00 14.81
Transition Cusis 18.10 0.00 0.00 18.10
FAS 106 (2) 422 000 .00 4.22
Toral Adjustments 412,79 (28.00)} (41,66} 343,12
Adjusted Regulatory Asseds 875866 (64.33) (93.99) 717.33
Remave vutage aecounting (4) {0.56) 10.77
FAS 109 Plant (5} 0.00 0.00 0.00 62.94
Tutal B75 66 (64,89) (83.22) 78028
Regukatury Assets Recovered through [aterest/Lease Expense
Unamontized Nebr Caost 21.55 (2.39) (2.3 16.76
BA2 Sale/leaseback Premium 17.43 (1.84) {1.94} i3.55
Tental 38.97 (4.33} (4.33) 30,31
Tulal Generation 914.63 (69.22) (87.55) 810.59

11 Allocabion based o gross plant balawes

12 Adlecatn Drased v abil €osts

(31 Sheswnan detzted Loy sssets i % o 100K

1) Ot e it 1~ pellzeid e reveme tagquiemenn tos e pocranng win

LA L vzt b planst s etlectad it e peserating plant Dalasez hieageli 12 10005

(33.78)
(4.89)
{4.74)
(2.36)
(2.54)
(0.46}
(1.03}
(1.93}

(0.97)
{0.35)
(0.32)
{0.02)

(0.08)
(1.73)

{53.46)

{15.40)
(3.24)
(7.88)
(0.04)
(0.02)
(2.12)
(2.59)
(0.60}

(3187

(85.33)
(8.89)
{94.33)

(2.39)

{1.94)
{4.33)

(98.66)

(33.78)
(4.89)
(4.74)
(2.36)
(2.54)
(0.48)
{1.03)
(1.9%

(0.97)
(0.35)
(0.32)
(0.02)
(0 08}
(1.73)

(53.46)

(15.40)
(3.24)
(7.88)
(0.04)
(0.02)
(2.12)
{2.59)
(0.60)

(31.87)

{85.33)

(8.99)
(94.33)

(2.39)

(1.94)
{4.33)

{S8.66)

(33.78)
{4.89)
{4.74)
(2.36)
{2.54)
{0.46)
{103
{1.93)

0979
(0.35)
©.32)
(0.02)
(0.08)
(1.73)

{53.46)

{15.40}
{324}
(7.88)
(0.04}
(0.02)
(212
(2.59)

{0.50)
(3187

(85.33)

(8.99)
(94.33)

(2.39)

(1.94)
(4.33)

{98.66)

(33.78)
(4.89)
(4.74)
(2.36)
(2.54)
(0.46)
{1.03)
(1.93)

(©.97)
(0.35)
(0.32)
(0.02)
(0.08)
{(1.73)

{53.46}

{15.40)
{3.24)
(7.88)

(0.04)

(0.02)
(2.12)
(2.59)
{0.80)

(31.87)

(85.33)
{8.99)
(94.33)

{2.39)
(1.94)
{4.33)

{98.66)

(33.78)
{4.89)
{4.74)
(2.36)
{2.59)
{0.46)
{1.03)
{1.93;

(097
(0.35)
(0.32)
(0.02)

{0.08)
{1.73)

(53.486)

(15.40)
(3.24)
{7.88)
{0.04)
(0.02)
(242
(2.59)
(0.60)

(31.87)

(85.33)

(8.99)
{94.33)

(2.39)

{1,949
{4.33)

(98.66)

{33.78)
(4.89)
(4.74)
(2.36)
(2.54)
(0.46)
{1.03)
(193

(0.97)
{0.35)
{0.32)
(002
(0.08)
(.73

{53.46)

{15.40)
{3.24)
{7.88)
{0.04
0.02)
2.42)
(2.59)
(©60)

(31.87)

(85.33)
{8.99)
(94.33)

(2.39)

{194}
(4.33)

(98.66)

{33.78)
{4.89)
{4.74)
(2.36)
(2.54)
{0.45)
1.03)
(1.83)

(0.87)
(0.35)
(0.32)
{0.02)
(0.08)
(1.73)

(53.46)

{40.02
(3.24)
(7.88)
{0.04)
{0.02)
(2.12)
(2.59)

{0.60)
(56.49)

{109 95)

(8.99)
(118.95)

{2.39)

{1.84)
(4.33)

(123.28)

Net Balance
1213172005

{0.00)
(3.6G}
{0.00)

0.00
(0.00)

0.60

0.00

0.00
0.00
0.00
0.00
0.00
0.00

(0.00)

95.38
0.00
0.00
0.00

{0.00)
0.00
0.00
0.00

95,38

95.38

£0.00}
95.38

D.00

(0.00}
0.00

85.38
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Amortization Schedule
Eegubatory Asseds

Generation

Regulatory Assets
MNuclear Heluted
10:K Regulatory sty

Regulatory Tax Receivuhte

Unamwitized 1ehe Premiuny[Yiscount (1}
feaver Valley 2 Lease Premium
Vot Unamantized 1t Cont

Deliemed Rate Sanch, Losts
B2 Sule Leasehack Premium
tefened Emplovee Cints (1)
Preterred Nuwlear MNaintesance
£ Pecom & Decon

Othes
V2 Fraintog Coses
Low Level Rad, Wt
Onher Regulaton ascls
Tertal Orlver

“Fotal Regulatory Assets per HeK

Adjustments

PV Deaver Valley Leuase
Pre-Accrue Nuelear Outiggus
Ciain on Saleleasetack (3)
Deferred Rate Syneh. Costs (3}
Beaver Valley 2(3)
FAS 106 (2)

Total Adjusimenls

Adjusted Regulatory Assels
Remove vutage accoaniing (4)
FAS 199 Plant (5)

Total

Actual
Year - End
1996

172,66

18.84
4.31
2314

41.45
16.51
10.51
13.46

8.78

2.62
227
0.3t
5.20

282N

281.44
22.65
6113

0.27

017

248
378.15

670.86

0.00
670.88

Estimated Estimated Estimated

Change
1997

{21.85)

0.00
0.00
0.00

(4.4
0.00
0.00
058

{1.30)

{0.10)
0.00
000

(0.0

(26.84)

{25.00)
0.00
(3.00)
.00
0.00
0.00
(28.0D}

(54.84)
{0.56)
0.00
(55.40)

Regulitory Assets Recovered through Interest/ Lease Eapense

Unamortized 1ebt PremiumT lseount 13.56 {1.51}
BV 2 Saleleaschack Premivm 17.43 {1.94)
Total 30.99 (3.44})
Toral Nuclear Ceneration 701 .85 (58.84)
1) Albocation based o ptoss plud bulguos
1) Allocanan tased o lalon eosts
13 Shownus ddztizred L asseis 18 149050 am 10K
IR RIS arentuap i teflecrer) 3 e pvemie soguaesient fest 1 penatating tgt

VAR 100 st b plant e peflectzd un tleg gnstatng plant Dalaige thrugh 1

A

Change
1998

{26.36)

0.00
0.00
0.00

(4.14)
0.00
0.00

{$10.77)

(1,30}

(0.10)
000

0.00

(0.10)

(42.68)

{38.68)
0.00
(3.00
0.00
0.00
0.00

{41.66)

(84.34)
10.77
0.00

(7357)

(1.51)

(1.94)
(3.44)

(7701

Year - End
1998

124.44

18.84
4.3
2314

33.16
16.51
10.51
325
7.8

2.42
2.27
031
5,00

22319

22778
22,65
5513

027
0.17
2.49
308.49

53167

1055
13.55
2410

§18.72

Py
=3
W
[Tal

|

(17.78)

{2.69)

{0,62)

(334

(4.74)
(2.36)
(1,50)
(3.28)
{(1.03)

{0.35)
0.32)
{0.04}
{0.71)

(31.88)

(15.40)
{3.29)
{7.88)
(0.04)
(0.02)
(0.36)

(26.93)

(58.81)

{8.99)
(87.80)

{151)

{1.94)
(3.44)

{71.29)

(17.78)

(2.69)

{0.62)
(331}

{4.74)
{2.36)
(1.50)
{0.46)
{1.03)

(0.35)
(0.37)

{0.04)
(0.71)

(31.88)

{15.a0)
(3.24)
{7.88)
(0.04)
(0.02)
(0.36}

(26.93

(58.81)

{8.99)
{67 80)

(1.51)

(1,94
(3.44)

{7T1.25)

[
(=
L=
—_

(17.78)

(2.69)

(0.62)
(3.3%)

(4.74)
(2.36)
{1.50;
{0.46)
{1.03)

(0.35)
(0.32)

(0.04)
(0.71)

(31.88)

{15.40)
{3.24)
(7.88)
(0.04)
{0.02)
(0.36)

{26.93)

(58.81)
{8.99)
{67.80)

(1.51)
(1.94)
(3.44)

(71.25)

(17.78)

{2.69)

0.62)
(3.31)

(4.74)
(2.36)
(1.50)
(0.46)
(1.03)

(0.35)
{0.32}

{0.04}
{0.71)

{31.88)

{15.40)
(3.24)
(7.88)
(0.04)
(0.02)
(0.36}

(26.93)

(58.81)

(8.93)
(67.80)

{1.51)

(1.94)
(3.44)

(71.25)

(17.78)

{2.69)

[0.82)
{3.31)

{4.74)
(2.36)
{1.50)
(0.48)
(1.03)

{0.35)
(0.32)

(0.04)
(0.71)

(31 88)

(15.40)
(3.24)
{7.88)
(0.04)
{0.02)
(0,36}

{26.93)

(58.81)
(8.99)
(67.30)

(1.51)
{1.94)
(3.44)

{11.29

(17.78)

(2.69)

{0.62)
(331}

@74
(2.36)
(1.50)
(0.48)
(103

{0.35)
(0.32)

0.04)
©.71)

(31.88)

{15.40)
(3.24)
{7.88)
{0.04)
0.02)
0.36}

(26.93)

(58.81)
(8.99)
{67.80)

{1.51)

{1.94)
(3.44)

(71.25)

(17.78)

{2.69)
(0.62)
(331)

4.74)
(2.36)
{1.50)
(0.46)
(1.03)

{0.35)
{0.22)

{0.04)
0.71)

(31.88)

{40.02)
(3.24)
(7.88)
(0.04)
(6.02)
{0.36}

(51.55)

(83.43)
{8.99)
{92.42)

{1.51)
{1.94)
(3.44)

{95.87)

Net Balance
1213172005

0.00)

0.00

{0.00}
0.00

{0.00)
0.00
0.00

(0.00)
0.00

0.00
0.00
0.00

0%

0.00

95.38
0.00
0.00
0.00

{D.00)

{0.00)

95.38

9538
(0.00)
95,38

0.00

{0.00)
0.0¢

95.38
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Amortization Schedule
Regulatory Assets
Generation

Actual
Year - End
1596
Regulatory Assets
Fossil Related
10-K Regulatory Assels
Kegulatony 1'ax Recvivable 132.29
Linamortized Dbl Costs (1) 11.08
Pelered Emplosee Cosis (1) 1.29
Urelened Conl Conis 12.19
b
Deleired Charetober Costs 577
Casdd ot Vegualivating 032
Otlier Heguilatony st 0.22
Total (ther 7.4
Tutiak Regualators Assels per HER 170.16
Adjustments
Delened Fuel Cos 14.81
Fas 106 (2) 1.73
Tatal Adgustaicnls 16.54
Tutul 186.70

Regulatory Assels Recosered through Interest Expense
Unamorfized 1eht Premivmi discount 798

Total Fossil Ceneration 194.68

1) Allocaton Daseil e gtoss pant balaess

{2y Allocation hased o Labor costs

Estimated Estimated Estimaled

Change
1997

(9.70)
0.00
0.00
0.1
0.00

(0.10}
000

(0.10)

{9.49}
0.00
060

0.00

(9.49)

0.8%

(10.37)

Change
1998

{10.55)
0.00
0.00
1.00
0.00

(040
0.00
{010)
{9.65}
0.00
0.00

0.00

(9.65)

{0.89)

(10.54)

Year - End
1998

112.04

11.08

1350

6.77
012
022
7.11

151.02
1481
1.73

16.54

167.56

o]

173,77

{16.01)
{1.58)
(1.04)
(1.53)
0.87)
{0.02y
(003
(1.02)

{(21.57)
{212y
(0.25)
[2.38)

(23.94)

{0.89)

(24.82)

[
=4
(=]
=]

(18.01)
(1.58)
(1.04)
(1.93)
(0.97)
{0.02)
{0.03)
(1.02)

(21.57)
(2.12)
(0.25)

(2.36)

(23.94)

10.89)

{24 82)

{16.0)
{1.58}
{1.04)
{1.83)
097
0.02)
(0,03}
{1.02)

(2157)
2.2
{0.25)

(2.36)

{23.94)

0.8%

(24.82)

]
=
=
L]

(16.01)
(1.58)
(1.04)
(1.93)
(0.97
oo
(0,03)
(1.02)

{21.57)
2.12)
(0.25}

(2.36)

(23.94)

0.89

(2487}

{(16.01)
{1.58)
(1.04)
{1.93)

(0.97)
(0.02)

(0.03)
(1.02)
{21.57)
{2.42)
(0.25)
(236

(23.94)

0.89

(24.82)

(16.01)
(1.58)
{1.04)
(1.93)

(0.87)
{0.02)

(0.03)
{(1.02)
{21.57)
(212
(0.25)
2.38)

{23.94)

0.89

2482

(16.01)
{1.58)
{1.04)
{1.93)
(0.97)
(0.02)
(0.03)
(1.02)

(21.57)
(2.12)
(025

{2.36)

(23.94)

(0.89)

{24.82)

Met Balance
1213112005

(0.00)
0.00
0.00
0.00
0.00

0.00

(0.00)
0.00

0.00
0.00
0.00
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A tization Schedule
Regudatory Assets
Generation
Actuai  Estimated Estimated Estimated

Year - End Change Change Year-End Net Balance

1996 1897 1998 1998 1999 2000 2001 2002 2003 2004 2008 1213172005
Regulatory Assets 12131i¢Ua
Other

Total Regulatory Assets per [0-K 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Auddjustments

Transitien Conls 18.10 0.00 009 18.10 {2.59) {2.59) 2.59) {2.59) {2.59) (2.59) (2.59) 0.00

Lol Acdjustimeuls 18.10 0.00 0.00 18.10 {2.59) (259 (2.59) (2.59) (2.59) (259 (259 O—DD

Totat Other Rezulatury Aswts 18.10 0.00 000 1810 (258  (259) (259 (258 (259  (259) (259 0.00

[+l Jo 1§ o8ng
12-D1 Q1 NNy

d
=8eg
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Exhibit DIC-21]

. Page 82 of 141 . Exhibit DJC-4

Page 6 of 20

Revised
Net Regulatory Assets
Tax Effect
Total
Cleneration {1) Generation (2} Duquesne
Trans, Distr. Fossil  Nuclear Nuelear Fossil Other Tatal Light
1U-K Regulatory Assets
Regulatory Tax Receivable (32.66) {36.52) (34.22 (46.22 {30.44) (169.61)
Unamurtized Debt Premium/Discount (3} (2.68) (11.2%) (3.31) (5.63) (6.85) (4.03) {10.%8) (33.78%)
Beaver Valley 2 Lease Preatium (1.61) (1.53) (L.33) 1h
Total Unamentized Debt Cost (2.68) (11.28) (3.31) (7.2 (8.38) (4.03) (12.41) (36.92)
Deferred Rate Synch, Cosis (3.05) (3.0%) (3.05)
BV2 Sale/Leaseback Premium (5.62) (6.85) (6.83) (12,47
Deterred Employee Costs (4) (.29 (4.60) Lo .00 a.a¢ ($.89)
Detferred Nuclear Maintenance (5.59 (5.59) (3.59)
DOE Decom & Decon (.07} (4.07) (+.07)
Deterred Coul Costs {100 0.00 13.00
Other
Deterred Caretaker Costs (2.80) (2.86) (2.86)
BY2 Traming Costs (0.92} (0,92} (0.92)
Low Level Rad. Waste 0.00 .00 0.00
Coal.Cost Equalization 0.00 0.00 0.00
Deferred Oxtord Centre Costs 0.00 0.00 0.00 0.00 0.00 0,00
PA Dereguiation Expenses 0,60 0.00 0.00 0.00 0.00 4,00
Damsnd Side Management 0.00 {.0Hy 0.00 0.00 0.00 0.00
Corporate Development Project 6.00 000 0.00 ¢.00 0.00 0.00
Section 111 0,00 0.0 0.00 0.00 0.00 0.00
1996 Management Audit .00 i .00 000 0.00 Q.00
Administrative & Creneral 0,04 A 0.00 .00 .00 (.00
Total Oiher 1.0t 0,00 0011 000 (L.92) (2.86) 0.00 (3737 (3.77)
Tatal Regulatory Assets per 1K (35.63) (72.40) (3.31)  (12.86) (63.0%) (8310} IX{]]] (116.18) (240.38)
Adjustments
™V Beaver Valley Lease (120.93) {12093) (12093
Nuctear Decommissioning 0.00 0.00 0.00
Fre-Acerue Nuclear Qutapes (9.40) (9.40) (9.40)
Gain en Sule:Leaseback (5) 0.00 0.00 004
Deferred Rale Syl Costs (8) 0.00 0.00 0.00
Beaver Vailev 2 ($) 0.00 0.00 {.00
Fossil Decommissioning 6.00 0.00 0.00
Deferrad Fuel Cost {6.14) (6.14) (6.19)
Transition Costs (7.51) (750 (7.51)
FAS 106 (4)(0) (0.12) K55 (1.2 (1.74) [6X121] (4.91)
FAS 106 (4x7) (0.07) [REIRD)] {1.03) {0.72) {1.78) 291
Tuotal Adjustments i (29 D L7y (13136} (6.86) (1531 (14573 {151.80)

Adjusted Regulatory Assets (3JR¥2}  IE32 +32)  (14.60) 194.44 (59.96) (.51} (261.91) (392.18)




A tization Schedule
Regulators Assels
Ceneration
Actual Estimated Estimaled Estimated
Year -End Change Change Year-End

1996 1897 1998 1998 1589 2000 2001 2002 2003 2004 2005 r\f‘:;‘:;ﬂo':;e
Totad Tax Effect
1B Regulatory Asels
Regulaton Tax Receivalde (80,44) 10.31 12.64 [57.48) 8.21 8.1 B.21 8.21 821 an a1 (0.00}
namatized 12ebt Costs (1) {12.41}) 000 0.00 (iz.41) 1,77 1.77 1.77 1.77 1.77 177 177 (Q.QQ)
Delened Rate Syngh, Costs (3.05) 0.3 0.31 (2.44) 0.35 0.35 0.35 0.35 0.35 0.35 0.35 0-00
V2 Saledcasebach Fremium (6.85) 0.00 0.00 {6.85) 0.98 0.98 0.98 0,98 0.98 0.98 0.98 0‘00
Dt Enplosve Conts (23 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Defened Nucten Maintenane (5.59) 0.23) 4.47 {1.35} 0.19 0.18 0.19 019 0.19 0.19 018 D.OQ
NDOE Pecam & Decon (4.07} 0.54 0.54 (2.99) 0.43 0.43 0.43 0.43 0.43 0.43 0.43 0‘00 .
Pretened Coal Costs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 .00 0.00 0.00 0'00
e hes
Prelened Caigtaber Cines 12 B6) oG 0.00 [2.86) 0.41 0.41 0.41 0.49 G.41 0.41 0.41 (0.00)
1V T st s (0.92) ao0d 0.04 (0.84) 0.2 0.42 0.12 0.2 0.12 0.42 0.2 0.00
Low |evet 1l Waste 0.00 600 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cazal Ut Lotgatadi zativn ¢.00 0.00 0.00 0.00 0.00 0.00 0.00 o0 .00 0.00 0.00 0.00
Uhlier Reguldlns Assels 000 000 00¢ 0.06 0,00 0c0 0.00 0.00 0.00 0.00 0,00 0.00
Total Other (3.77) 0.04 0.04 (3.69) 053 0.53 053 053 053 053 0.53 0.00 <
[z}
Tutal Regulatory Assets por 10-K {11618 10.96 18.00 (87.21) 12.46 12.46 12.46 12.46 12.46 12.46 12.46 0.00 %
(=}
Adjustments :
PV Beaver Valley 1ease (120.93) 1637 16.04 (94.51) 6.39 6.39 6.39 6.39 £.39 6.39 16.60 {39.58 =
Pre-Accrue Nucleaw Qutages (8.40) 0.00 0.00 (9.40) 1.34 1.34 1.34 1.34 1.34 1.34 1.34 (0.00)
Ciait an Sate caschach (3} 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000 000 000 o'og)
befermed Rate Sanch. Costs (3) 0.00 0,00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
eaver Valley 2 (1) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deferred Fuel Cost (6.14) 0.00 0.00 {6.14) 0,88 0.88 0.88 D.88 0.88 0.88 0.88 D‘OO
Transition Casis 751 000 000 (75Y) 107 107 107 197 1.07 107 107 0.00
FAS 106 (2) (1.75) .00 0.00 (1.75} 0,25 025 0.25 025 0.25 0.25 0.25 o‘oo .
Total Adjustments (145.73) 10.37 16.04  (119.32) .93 9.03 9.93 9,93 9.93 993 20.15 (SEE)
Adjusted Regulatory Assels {261.91) 21.34 34.04 {206.53) 22.39 22.39 22.39 22.39 22.39 22.39 3261 (39.58
IRemove sutage accounting (4) 0.23 (4.47) I %)
FAS 109 Plant 0.00 0.00 000 {17.36) 251 258 251 251 251 251 251 (6.00)
Total Amortization Tax ElTect £261.91) 2157 2957 {224.09) 2420 24580 24.50 24 90 24 9 24—_9_(‘_) 35_.1-5 (39' 53—)
Hegubatory Assets Recovered through InteresULease Kxpense
Unamartized Debt Cost (8.94) 0.8% 0.99 (6.95) 0.99 0.88 0499 0.99 089 nasg 099 [0.00 ﬁ;? A
1BV Sales L easehack Premium {7.23) 0.80 0.80 {5.62} 0.80 0.80. 0.80 0,80 0.80 0.80 0.80 O‘OU] < U% /'3‘.
otk (18,17 1.80 1.80 (12.58) 1.80 1.80 1.80 1.80 1.80 1 80 1.80 (ﬁ) e
: M o~
Tetal Generalion {278.08) 23.37 31.37 {236.67) 26.70 26.7C 26.70 26.70 26,70 26,70 36.91 (32.58) o o) ol
. oo
1) Allecation bused on gross plant balinees (B ;
<210 Aot it lon Libsr costs e |
11 Shos it as detenond L ssseis i o o HER =

[ b iz swomstiez s tetloerad i 1 enas rapennt o S cnraing
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Amuortization Schedule
Regulatory Assets

Generation

Actual Estimated Estimated
Year -End Change

1998
Tax Effect
Nuchear Related
10-K Repulatory Assets
Repulstory Tas Reevivable (34.22)
Unanpeetized [ebl Premiam Discount (1} (6.85)
Heaver Valiey 2 Vease Premium (1.53)
Total Uimamostized 1ebl Cost (8.38)
Dieferred Rate Syl Costs {3.05)
HA 2 Sl Lessglah Premium {6.85)
T3ctesredt Emphnee Cints 2) 000
Defyned Nuclen N laintemance {5.59)
DO e & Plecam (407
Other
RAT2 Lastinig 4 oss (0.92)
Lo Level 16l Wasie 0.00
(iher Remlatory s, 099
Pertad b {0.92)
Totak Regulaton Assets per 1U-K (63.08)
Adjustments
PV Beaver Valley Lease (120.93)
Pre-Acoiue Nuclear Cutages (9.40)
Gain on Sale Tewseback (3 0.00
Defened Rate Syneh, Costs (3) 0.0c
Beuver Vidiey 2 (1) 0.00
FAS 106 (2) (1.03}
Total Adjustnents {131.36)
Adjusted Regulatory Assets (194.44)
Remaon ¢ outage sccounting
FAS 109 Plant 0.00
Tatal (194.44)

Regulatory Anxets Reconered through Interest/Lease Expense

Uinamenized Debt Cost (5.63)
BA2 Sale Leaseback Premiun (7.23)
Totat (12.86)
Total Noclhear Generation (207.30)

1) Alloitiun Basedd on gaoss plain Tuboes
12} Allogatien based on libien gosis

() Shovanas detited tas assets in 100 o 10K

1997

6.95

0.00
0.00
0,00

0.31
0.00
0.00
10.23)
0 B4

0.04
000
.00
0.04

7.61

10.37
0.00
0.00
0.00
0.00
0.00

10.37

17.98
0.23
0.00

18.21

053
0.80
1.43

19.64

(1) Engtags wecoinbnge woslatgd m e wvenne prgiteignl fer e genetalig nit

(8 AN 1l it s plant s it s i o siating plost Tabanee ey 127308

Change
1998

8.82

0.00
.00
0.00

0N
0.00
0.00
4.47
0.54

0.04
0.00
0,00
0.04

14,18

18.04
0.00
0.00
0.00
0.00
0.00

18.04

30,22
{4.47)
0.00
25.75

083
0.80
1.43

27.18

Estimated
Year - End
1998

{18.45)

(6.85)

(1.53)
(8.38)

(2.44)
{6.85}
000

(1.35)
(2.99)

{0.84)
0.00
0.00

{0.84)

(41.29)

(94.51)
{9.40)
000
0.00
0.00
{1.03)
{1038%)

(145.20)
{17.56)
(152.77)

(4.38)

(5.62)
{10.00)

(172.77)

—
O
[T

264

0.98
0.22
1.20

0.35
0.98
0.00
0.9
€.43

012
0.00
00g
0.12

5.80

B6.39
1.34
2.00
0.00
0.00
0.15
773

13.63

0.63
0.80
1.43

17.57

264

0.e8
0.22
1.20

0.35
0.98
0.00
0.tg
0.43

0.12
0.00
000
0.12

590

6,39
1.34
0.00
0.00
0.00
Q.15
773

13.63

0.63
0,80
1.43

17.57

2,64

0.98
0.22
1.20

0.3%
D98
0.00
0.18
0.43

0.12
0.00
0.00
0.2

590

6.39
1.34
0,00
0.00
0.00
015
7.73

13.63

0.63
0.80
1.43

17.57

2.64

0.98
0.22
1.20

0.35
0.98
0.00
0.8
0.43

0,12
0.00
0.00
012

5.80

6,39
134
Q.00
0.00
0.00
0.1%
7.73

13,63

0.63
0.80
1.43

17.57

2.64

0.88
022
1.20

0.35
0.98
0.00
Q.19
0.43

0.12
.00
0.00
0.12

5.90

5.39
1.34
0.00
0.00
0.00
015
7.73

1363

0.63
0.80
1.43

17.57

2.64

0.98
022
1.20

0.35
0.98
0.00
048
0.43

0.12
0.00
0.00
0.12

580

6.39
134
0.00
0.00
0.00
0.45
7.73

1363

0.63
080
1.43

17.57

2.64

098
022
1.20

035
098
0.00
0.19
0.43

0.12
0.00
0,00
0.12

5.80

16,60
1.34
0.00
0.00
0.00
015

1795

23.85

0.63
0.80
143

27.78

Net Balance
12131/2005

0.0¢

0.00)

(0.00)
0.00

0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00

{0.00)

(39.58)
{0.00)
0.00
0.00
0.00
0.00
(39.58)

(39 58)

(0.00)
{39.58)

{0.00)
0.00
(0.00

(39.58)
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Amortization Schedule
Regulistory Asscts

Greneration

Aclual
Year - End
1996
Tax Effect
Fossil Related
10-K Regulatory Assets
Repulaory Vs Receeivable {456.22)
Uit tized Deht Cosis (1) (4.03}
Dielerred Eaployee Casts (2) 0.0¢
Detened Coal {Cosls 0.00
1her
Deterted Clarveaber Casls (2.86)
Coal Cont Frgrnalization ooc
Cihier Ruegaelasony Assels 0.00
Toral (ihet (2.86}
Tokal Regubistors Assets per H-RK {33.10)
Adjustiments
Detenred Fusd s {6.14)
FAS 106 (2) {0.72)
Tinal Adjustimuivs (6.86)
Tutal {59.96}

Regubatory Assets Recosered through laterest Expeuse
Limumortized Debhr Cost {3.31)

Total Fossil Generation {63.28)

113 Allogation busetl vn gross plang bilanges

(1) Allocalivn buszil on st cost-

Estimated Eslimated Estimated

Change
1997

336
0,00
0.00
0.00
0.00
000
0.00
.00
336
0.00
0.00
0.00

336

0.37

Change
1998

382
0.00
0.00
0.00
0,00
0.00
0.00
0.00
3.82
4.00
0.00

0.00

3.82

0.37

Year - End
1998

{38.04)
{4.03)
0.00
0.00
(2.86)
0.00
0.00
{2.86)
(45.92)
(6.14)
{072

(5.86)

(52.78)

(2.58)

(55.38)

558

058 .

0.00
0.00
0.41
0.00
0.00
0.41
6.56
0.86
0.10

0.98

7.54

0.37

.91

558
0.58
0.00
0.0o
.43
0.00

0.00
0.41

.88
0.10
0.98

7.54

0.37

7.81

558
0.58
0.00
0.00
0.41
0.00
0.00
0.41
658
088
010

0.98

7.54

Q.37

558
0.58
0.00
0.00
0.41
0.00
0.00
0.4%
6.56
0.88
0.10

0.68

754

0.37

751

558
0.58
0.00
0.00
0.4
0.00
0.00
0.41
6.56
0.88
0.10

0.98

754

0.37

3.58

0.58

0.00

0.
0.00
0.00
0.41
6.56
D.88
0.10
0.98

7.54

0.37

7.91

558
0.58
0.00
0.00
0.41
0.00
0.00
0.41
6.56
088
0.10

0.98

754

0.37

7.9

Net Balance
12131120058

0.00
(0.00)
0.00
0.00
(0.00)
0.00
000
(0.00)
0.00
0,00
0.00

0.00

0.00

{0.00)

0.00

§ 2%ed
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Amartization Schedule
Regulatory Assets

Generition

Tax Eflect
Other
10-K Rl.'glllalnr}‘ Al

Tt Regulatory Assets por 10-K
Adjostmenms
“Transition € ames

Total Adjustaneies

Total Other Regulalory Assets

Actual
Year - End
1996

0.00

(7.54)
(7.51)

(7.9

Estimated Estimaled Estimatled
Change  Change Year-End

1897 1998 1998
0.00 0.00 0.00
0.00 0.00 (7.51)
0.00 0.00 (751
0.00 0.00 (7.51)

-
w3
D
[

|

0.00

0.00

0.00

(=]
<

|

-
=]
=

0.00

107

1.07

1.07

Net Balance
123142005
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Eainoil dadic -1

Page 87 of 141 o
. . Exhibit DJC~4
Page 1! of 20
Revisead
Net Regulatery Assets
Tatal
Generation (1) Generation (2) Duquesne
Truns. Distr. Fossil  Nuglear Nuclear Fusxil Other Tutal Light
1}-K Regulatory Assets
Regulatory Tax Receivable .00 4.G0 13844 86.97 224.51 224.51
Unamortized Debt Premiunmy/Discount (3) 378 13,90 +.67 794 11.99 7.05% 19.04 51.33
Beaver Valley 2 Lease Premium 2.27 278 .78 5.08
Total Unameortized Debt Cost 3.78 15.90 4.67 10.21 14.76 7.05 21.81 56.38
Deferred Raie Synch. Costs 38.39 38.39 38.39
BV2 Sale/Leaseback Premium 7.92 9.66 9.66 17.59
Deferred Employee Costs (4) 0.41 6,49 10.51 7.29 17.80 24.70
Dreterred Nuclear Maintenance 7.87 7.87 7.87
BOE Decom & Decon 3 71 571
Deferred Coul Costs 12.19 12.19 12.19
Other
Delered Caretaker Costs 392 192 iyz
BV2 Training Costs 1.70 1.70 1.70
Low Level Rad. Waste 227 227 2.27
Coal Cost Equalization 0.32 0.32 b3z
Deferred Oxford Centre Cosls 0.00 0.07 0.07 045 0.12 0.20
PA Deregulation Expenses 0401 {0.09 Q.08 0.06 0.14 0,23
Demand Side Management 0.00 0.06 0.06 0.04 0.10 G.16
Corporate Development Project (.00 .04 0.04 0:03 0n.07 0.1
Section 211 0.00 {14 0.04 0.03 0.06 0.10
1996 Managenent Audit n.aG 102 0.02 0.01 6.03 0,95
Admmistrative & General .t ol 0.01 0.01 0.01 0.02
Total Uther 0.032 .33 oy (o0 4.29 445 0.00 $.73 9.09
Tutal Regulatory Assets per 10-K 4.21 2.7 4.67 1813 229,63 117.06 0.0u 346.69 39642
Adjustmeisy
PV Beaver Valley Lease 170,51 170.514 FHLA]
Nuclear Decommissioning L0 0.00 0.00
Pre-Acerue Nuclear Quages 1325 13.25 13.25
Guin on Sale/Leaseback (5) 6113 GLE3 61.13
Deterred-Rate Syneh, Costs (5) 0327 .27 0.27
Heaver Valley 2 (5} 0.17 0,17 0.17
Fossil Deconmmissioning 0.00 0.60 0.60
Deferred Fuel Cost 8.66 8.60 8.66
Transition Cosls 10.59 10.59 10.59
FAS 106 (446 .16 .50 1.71 146 .00 6.92
FAS 106 (4%7} 011 | 54 146 101 247 411
Tutal Adjustnents 0.3 403 L71 40 246,79 9.67 10.59 267.08 275.60
Adjusted Resulatory Assvts 4.47 26845 [t H1L.29 476.42 6.73 1,59 613.74 672.03
1) Revotered thrwich nterest and fedgse vsfrehse
12} Revorered throuzh anortizaton
i3 Allocation based i g@oss plant balanecs
14) Allowation Ised ont labwor coglg
13) Shown as delerred 1ax asscls i |¥ue Farm JU-K
10) FAS 100 with amortization shedule endinz 2002, pulinded m nonsprodiictin expetise
171 FAS e with anorzation sehodule endinie 2012 PV g v
Allatson Peteenties Trang Ty, Fossi Liurlear Tl
Lapar e 1Tey, LRI inie, LR 100 00%
Groes Flane TGy 3 iy HiRg WOy 100 0%
ST A9

Effectrve Tar Rate



Amortization Schedule
Regulatory Assets

Generation

Total Net Regulatory Assets
10K Regnlatory Assets

Regulatory Tax Reccivable
Unamortized Debt Costs (1)
Defened Rate Suneh, Costs
BV 2 Sale'lesseback Premium
Delerred Enaployce Ceosts (2)
Defermed Muclem Muaintenance
DOE Decam & 1econ
Delemed Coal Costs

{ Hher
Dietened 4 areiahet Costs
B2 Tirining Cesis
Lews Level 1ad, Wasie
Coal Cost Faualization
Other Regulatony Assels
Tatal Othet

Total Regulatory Assets per 1-K

Adjustments

PV Beaver Valley Lease
Pre-Acerue Nuclear Outages
Gain on Saleleasehack (3)
Deflerred Rate Syneh. Costs {3)
Beaver Valley 2 (3)
Preferred Fuel Cosi
Transttion Costs
FAS 106 (2)

Total Adjusunenis

Adjosted Reguliatory Assets
Remure outage aceounting (4)
FAS 109 Plant (5)

Tual

Regulatory Assets Recovered through blerest/Lesse Eapense

Unameontized Debt Cost
13V 2 Saled.caschack Premium
Total

Total Generation

(13 Allestion Taaswd an gtass plaind balaniees

120 Allecistien Tamed s Lol vosts

123 Shown as et wis saazts uy 19090 D 10K

Aciual

Year - End Change

1996

224,51
21.8%
38.39

9.66
17.80
7.87
5.7
12.19

392
1.70
227
D32

0.53
873

346.69

170,51
13.25
61.13

0,27
017
8.66
10.59
2.47
26705

613.74
0.00

613,74

12.61
10.19
22.80

636.54

1997

(21.24)

0.00
(3.84)
0.00
0.00
0.33
{0.76)
0.31

0.00
{0.06)
0.00
(C.10
0.00
{018}

{25.36)

(14.63)

0.00
(3.00)
0.00
0.00

0.00

0.00

0.00

(1763

(42.99)

{0.33)
0.00

(43.32)

{1.40)

{1.13)
(2.53)

(45.85)

14t Wabape novonnatig s vetlected ot revenne reguininens b censuabsie wet

VAR T lloecated e plant s getieeted b eeoetsting plat balase Qnouglo 12304

Change
1998

(24.27)
0.00
{3.84)
0.00
0.00
{6.30)
{0.76)
1,00

0.00
0.08)
0.00
(0.10)
0.00
{0.16)

(34,33)

(22.82)
0.00
{3.00}
0.00
0.00
0.00
0.00
0.00

(25.62)

(59.95)
6.30
0.00
(53.65)

{1.40)

{1.13)
{2.53)

(56.18)

Estimated Estimated Estimated

Year - End
1998

179.00
218
30.72

9.66
17.80
1.90
4.19
13,50

392
158
227
0.12
0.53
8.42

287,00

133.27
1225
55,13

0.27
6.17
8.66
10.59
2.47
22381

9.81
793
17.73

573.92

{25.57)
(3.12)
{4.39)
(1.38)
(2.54)
0.27)
(0.60)
(1.93)

(0.56)
{0.23)
{0.32)
{0.02)
{0.08)
(1.20

(41.00)

0.01)
{1.89)
{7.88)
0.04)
©.02)
{1.24)
(1.51)
{0.35)
{21.94)

{62.94)
(8.48)
{69.42)

(1.40)

{1.13)
{2.53)

{71.96)

(25.57)
(3.42)
{4.39)
(1.38)
(2.54)
027
{0.60)
{1.93)

(0.56)
{0.23)
{©.32)
©.02)
(0.08)
(1.20)

{41.00)

(9.01}
(1.89)
(7.88}
(0.04)
(0.02}
{1.24}
{1.51}
(0.35)
(21.94)

(62.94)

(6,48)
(69.42)

(1.40}

(1.13)
(2.53)

{71.98)

(25.57)
(3.12)
(4.29)
(1.28)
(2.54)
(0.27)
(0.60)
(1.93)

{0.56}
0.23)
{0.32)
{0.02)
{D.68)
{1.20)

{41.00)

(9.01)
(1.89)
(7.88)
(0.09)
(0.02)
(1.24)
(151
(0.35)
(21.94)

(62.94)

(6.48)
(69.42)

(1.40

(1.13)
(2.53)

(71.96)

(25.57)
(3.12)
{4.39)
(1.38)
(2.54)
(0.27)
{0.60)
(1.93)

{0.56)
(0.23)
(0.32)
(0.02)
(0.08)
(1.20)

(41.00)

{9.01)
(1.89)
(7.88)
(0.04)
(0,02}
(1.24)
{(1.51)
(0.35)

{21.94)

(62.94)
(5.48)

(69.42)

(1.40)

(1.13)
(2.53)

(71.96)

(25.57)
(3.12)
(4.39)

(1.38)

(2.54)
(0.27)
(0.60)
(1.93)

{0.56)
(0.23)
{0.32
(0.02y
(G.08)
(1.20)

(41.00)

(9.01)
(1.89)
(7.88)
(0.04)
(0.02)
(1.24)
(1.51)

(0.35)
(21.84)

{62.94)

(6.48)
(69.42)

(1.40)

{1.13)
(2.53)

(71.96)

2004

(25.57)
(312
(4.39)
{1.38)
(2.54)
0.27)
(0.60)
{1.93)

(0.56)
{0.23)
0.32)
{0.02)
{0.08)
{1.20)

(41,00

(9.01)
(1.89)
(7.88)
(0.04)
©.02)
(1.24)
(1.51)
0.35)

(21.94)

(62.94)
(6.48)

(69.42)

(1.40)

(113)
(2.53)

(71.96)

2005

(2557)
(3.12)
(4.39)
{1.38)
(2.54)
.27
(0.60)
{1.83)

{0.56)
{0.23)
{0.32)
{0.02)

{0.08)
{1.20)

(41.00)

(23.41)
(1.89)
(7.88)
(0.04)
(0.02)
{t.24)
(151

{0.35)
{36.35)

(77.35)

{6.48)
{83.83)

(1.40)

(1.13)
(2.53)

(86.36)

Net Balance
12/31/2006

0.00
0.00
{0.00)
{0.00)
0.00
0.00
(0.00)
0.00

0.00
0.00
0.00
0.00
0.00
0.00

0.00

55.80
(0.00)
0.00
0.00
{0.00)
(0.00)
0.00
a.00
55.80

55.80

(0.09)
55.80

0.00
0.00
{0.00)

55.80

pas1aARy
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Amurtization Schedule
Repubatory Assels

Generation

Actual Estimalted Estimated Estimated

Year -End Change

199 1987
Net Repulatory Assets
Nuglear Related
UK Regulator Assels
Regulatory 'Tax Regeivahle 1358.44 114,90)
1 o tized Dl Prenuwim Discount (1) 11.99 0.00
Beaver Valley 2 1ease Prentivm 2.78 0.00
Total Unarmortized Debt Cost 14.76 0.00
Delened Rate Svnch, ¢Cosis 38.39 (3.84)
V2 Sale Leaschack Premium 9.66 0.00
Detenet Lmplasyee Costs () 10.51 0.00
Delened Nueleas Maintenanee 7.87 0.33
DO O & Decon 571 {0.76)
ther
BA2 Fraiseing Coss .70 (0.06}
I ow bovel Rad, Wasie 2.27 0.00
Other Repebipgmy sty 031 000
1ol Ol 4,29 10.06}
Total [egulatary Assets per AN 22963 (19.24)
Adjustowents
PV Heaver Valey Lease 170.51 (14.83)
Pg-Awerue Nuelear Outages 13.25 0.00
Ciain on Sale Leaseback {3) 61.13 (3.00)
Deterred Rate Syneh, Costs (1) 027 0.00
Beaver Valley 2 (1) 0.7 0.00
FAS 106 (2 1.48 0.00
Tortal Adjustiments 246.79 (17.63)
Adjusted Reguliatory Assels 476.42 {36.86)
Remune uutiage nccounting (4) 0.33)
FAS 109 Plaat (5) 0.00 0.00
Total 476.42 3719

Regulatory Assets Recovered through dnder estfhre Eapense

Linanuntized [ebt Cast 7.94 {0.88})
BV Sate Eeascback Premium 10.18 {1.13)
Tasal 18.13 {2.01)
Tl Nuclear Ceneration 49455 (39.20)
10 Allowation basesd v gross plant Julaiwss

i3 Allocative Lused on dabet wosts
(1 Kl i s detenied tas aesets m o Fonn 1R
L mtage acecnmtmy s et ared u the resenus segancnsn fon the pauctating anit

1S EAS B alloctind e plant oopetlzorad m the genztiting plant bl Haeneh £2 31 28

Change
1998

(17.54)

0.00
000
0.00

(3.84)
0.00
0.00

(6.30)

(0.76

(0.06)
000
0.00

(0.06)

(28.50)

(22.62)
0.00
(3.00)
0.00
0.00
0.00
(25.62)

{54.12)
.30
0.00

(47.32)

{0.88)

(1.13)
{201

(49.83)

Year - End
1938

105.99

11.99
2.78
14,76

30.72
9.66
10,51
1.80
4.1%

1.58
227
031
4,17

181.89

133.27
12.25
55:13

0.27
017
148
203.54

385.44
45.38

430.82

6,17
7.893
14.10

44492

—
w0
{1-3
[T~

(15.14)

(1.74)

{0.40}
(211}

(4.39)
(1.38)
(1.50)
0.27)
0.60)

0.2
{0.32)
(004
{0.60)

(25.98)

o
(1.89)
(7.88)
{0.04)
{0.02)
0.2y
{(19.05)

{45.03)

(6.,48)
(51.52)

(0.88)
(1.13)
(2on

(5353

{15.14)
(7Y

(0.40)
(2.11)

{4.39)
{1.38)
{150}
{0.27}
(0.60)

{0.23)
(0.32)
(0.04)
(0.60)

(25.98)

(5.01)
(1.89)
{7.88)
{0.04)
(0.02)
©21)
{19.05)

{45.03)
(B.48)
(51.52)

(0.88)
{(1.13)
(2.01}

{53.53)

(15.14)

.7y

{0.40)
(2.11)

{4.39)
{1.38)
(1.50)
{0.27)
{0.60)

023
(0.32)

(0,04}
(0.60)

{25.98)

{9.01)
(1.89)
(7.88)
(0.04)
{0.02)
{021}
(19.05)

{45.03)
{6.48)
{5152)

{0.88}
(+.13)
(2.0)

(5353

{15.14)

1%

{0.40}
2.11)

(4.39)
(1.38)
(4.50)
©.27)
(0.60)

(0.23)
(0.22)

(0 04)
(0.50)

(25.98)

2.01)
(1.89)
{7.88)
{0.04)
(0.02)
0:21)

{19.05)

{45.03)

548}
{51.52)

(0.88)
(1.13)
(2.01)

(53.53)

(15.14)

CHAY

{0.40)
@11

{4.39)
{1.38)
{1.50)
(0.27)
{0.69)

0.23)
(0.32)

(0.04)
{0.60)

(25.98)

(9.01)
(1.89)
(7.88)
{0.04)
{0.02)
0.21)

{19.05)

(45.03)
(6.48}
(51.52)

{0.38)
(143
(201

5353

(15.14)

(7N

(0.40)
(2.11)

(4.39)
(1.38)
{1.50)
0.27)
(0.60)

0.2
(0.32)
{0.04)
{0.60)

(25.98)

(2.01)
(1.89)
(7.88)
{0.04)
(0.02}
{021}

(19.05)

{45.03)

{6.48)
{51.52)

(0.88)
(1.13)
2.on

(53.53)

{15.14)

nm

(0.40)
@11

(4.39)
(1.38)
{1.50)
027
(0.50)

{0.23)
{0.32)
(0.04)
{0.80}

(25.98)

(23.44)
(1.89)
(7.88)
{0.04)
(0.02)
0.21)

{33.45)

(59.44)
(6.48)
(65.92)

(0.88)
(113
{2.01)

(67.93)

Net Balance
1213112005

0.00

{0.00)
0.00
0.00

{0.00)
{0.00)
0.00
0.00
(0.00)

0.00

0.00

0.00
(0.00)

0.00

55.80
(0.00)
0.00
0.00
(0.00)
(0.00)
55,80

$5.80

(0,00}
55.80

{0.00)
0.00
(0.00)

55.80

pasiazy
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Amortization Schedule
Repulatory Assets

Generation

Net Regulatory Assets
Fossil Related
10K Regulatory Assets

Kegulatory Ty Reevivable
Ldmirmortized el Costs (1)
Taetened Employee Cosis {2)
Dicdesred Coal Costs

Otlier
Dieterved Ciuetaber Uty
Caal Cost Eguatization
Orher Regulatesy dssets
Tutal { e

Fotal Regubatory Assets per K

Adjustments
Deterred Fael Cosl
FAS 106 (2)

Total Adjusioenty

Toatal

Actual
Year - End
1896

86.07
7.05
129

12.19

392

0.32

0.22
4.45

117.086
8.66
1.01

9.67

126,73

Regulatory Assels Recosered trough Interest Expense

Unamortized Debt {Tust

Total Fossil Cieneration

1) Alforstion Tamed on ggoss plast babances

(2) Allecation Luscd on labioz vosts

467

131.40

Estimated Estimated Estimated

Change
19497

(6.34)
0.00
0.00

0.3

0.00
010
.00
(010
(6.13)
0.00
000
0.00

(6.13)

{0.52)

(6.65)

Change
1998

673
0.00
2.00
1.00

0.00
(0.10)
.00
(0.10)
(5.83)
0.00
0.00
0.00

(5.83)

{0.52)

{6.35)

Year - End
1998

73.00
7.05
729

13.50

392
0.12
022
425

105.10
8.66
Lo1
9.67

114.78

3.63

118.41

(10.43)
(1.01}
{1.04)

{1.83)

(0.56)
(0.02)
{0.03}
{061
{15.01)
(1.24)
(0.14)
(1.38)

{15.40)

{0.52)

{16.92)

W00

(10.43)
(1.0}
{1.04)

(1.93)

{0.56)
{0.02)
(003
(0.61)
(15.01)
(1.24}
(0.34)
(1.38)

{16.40)

(0.52)

(16.92)

{10.43)
{(1.01)
(1.04)

(493

{0.56)
(0.02)
{0.03}
(0.61)
{15.01)
(1.24)
(0.14}
{1.38)

(16.49)

{0.52}

{16.92)

(10.43
(1.01)
(1.04)

(1.93)

(0.56)
(0,02}
(0.03)
(©.51)

{(15.01)
{1.24)
(0.4
(1.38)

{16.40)

0.52)

(16.92)

(10.43)
(1.01)
{1.04)
(1.93)

(0.56)
(0.02)
(0.03)
(0.61)
(15.01)
(1.24)
(0.14)
{1.38)

{16.40)

(0.52)

(16.92)

{10.43)
{1.01)
{1.04)
(o3

{0.56)
{0.02)
(0.03)
0.61)

(15.01)
{(1.24)
0.4
(1.38)

(16.40)

Q.52

(16.92)

(10.43)
(1.01)
{1.04)
{1.93)

(0.56)
(0.02)
003
o8y
(15.01)
(1.24)
(0.14)
(1.38)

{16.40)

0.52)

{16.82)

Net Balance

12/31/2005

0.00
0.00
0.00
0.00

0.00
0.00
{0.00)
0.00
(0.00}
(0.00)
0.00
0.00

(0.00)

0.00

{0.00)

pasinay
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Awnrtization Schedule
Repulatory Assels

Generation

Net Hepulatory Assets
Other
10-K Regulatory Assels

Torm Reptlatury Assets per H-R
Adjustaments
Transition Costs

Total Adjustinents

Vol OUther Regplatory Asvets

Actual  Eslimated Estimated Estimated
Year -End Change Change Year-End

1996 1997 1398 1998
0.00 0.00 0.00 0.00
10.59 0.00 0.00 10,59
10.59 0,00 0.00 1059
10,59 000 0.00 10.59

ey
i
>
-]

|

0.00

(151
{(1.51)

{1.51)

2000

0.00

{1.51)
(1.51)

(1.51)

2001

000

{1.51)
(1.51}

(1.51)

2002

0.00

{1.51)
{1.51)

(1.51)

0.00

(L51)
(1.51)

(1.51)

Lo
=1
(=]
I

|

0.00

(151}
(1.51)

(1.51)

il
L=
b=
(1]

0.00

(151
(1.51)

(1.51)

Net Balance

1213172005

0.00

0.00

0.00

pas1a2y
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Regulatory Assets @) 12/31/96
Included in Rate Base

10-K Regulatory Assets

Regulatory Tax Receivable

Unamortized Debt Premism/Discount {3}

Beaver Vallev 2 Lease Premium
Total Unamortized Debt Cost

Deferred Rate Synch. Costs
BV2 Sale/Leaseback Premium
Deferred Emplovee Costs (4)
Deferred Nuelear Maintenance
DOE Decom & Decon
Deterred Coal Costs

Other
Deferred Caretaker Costs
BY2 I'raining Costs
Low Level Rad. Waste
Coal Cost Eyualization
Deterred Oxford Centre Costs
PA Deregulation Expenses
Demind Side Manasgement
Corporate Development Project
Section 2il
[996 Management Audit
Administrative & General
Total Other

Total Resublatory Assets per HEK

Adjustments

PV Benver Valley Lease
Nuclear Decomntissioning
PrecAconie Nuclear Quiages
Gain on SalesLeaseback (5)
Deferred Ruse Synch. Costs (5)
Beaver Vallev 2{5)
Fossil Decommissioning
Deferred Fuel Cost
Transition Costs (6)
FAS 106 (4)7)
FAS 106 (4X8)

Total Adjustments

Aaljusted Regulatory Assets

Exhibit D}C-2i
Page 92 of 141

Generation (1)

Generation (2)

{1} Resovered through interest and lese expense.

{2} Recovered through amortization.

(33 Allocation hased on gross plant balanees. 8117 included in raste basg,

{4} Adlociation hased on labor costs.

{3) Showat as deferred 1ax assets in 1996 Fonn 10-K.
{6) [tem is included in rate base beginning 171599,

171 FAS 106 wieh umonzanon shedule ending 2002, mchuded o son-peodugtion exvpense

(81 FAS Ton wuh smorhzabon schedile endang 2002, Py e 1900

Adlocation Percentages
Labor Costs
Giruss Plant

Trans,  Distr, Fossil  Nuelear  Nuclear  Fossil  Other  Total
3266 56.52 172.66 132.29 30-4.94
0.00 .00 0.00 0.00 18.84 11.08 2952
0.99 431 3.3
0.00 0.00 0.00 0.06 23,14 11.08 34.22
0.60 0.00
.00 16.51 16.51
0.00 0.00 0.00 0.00 0.00
13.46 13.46
0.00 0.00
12.19 12.19
6.77 6.77
1.62 2.62
227 2.27
0.32 0.32
0.00 07 0.07 0.05 0.12
0.01 0.09 0.08 0.06 0,14
.00 .06 0.06 0.04 0,10
6.00 G.04 0.04 0.03 .07
(.00 o4 0.04 (.03 0.06
0.0o0 0.2 0.02 .01 0.03
0.0 N0 0.01 0.01 0.01
.02 il 0.0 n.n0 520 731 0.00 12.51
32.6% 5685 [ R{TH IR{] 23098 16287 b F393.84
.00 0.0u
0.00 .04
0.00 4,00
6113 6113
0.00 .00
0.17 17
0.00 .00
.00 0.00
0.00 0.00
.00 0.0 0.00 .00 0.00
(.00 .00 0.04 0.00 (.00
(.0u (IRES] .00 .00 GL3 0.0 0.00 61.30
32.64 S6.85 1206 (LT 29228 162.37 w00 455.14
Trans.  Diur.  Fopssit Nuclear Tutal
2370 ATATON 23430 35S0 100.00%
FASULTTREE IO TR Y 1Y LV b A 100.00%q

Exhibit DJC-4
Page 16 of 20
Revised

Total
Duquesne

Light

39412

29.92
4.31
3422

0.00




Amaortization Schedale

Generation Regulatory Assets Included in Rate Base

Actual Estimated Eslimaled Eslimated

Year -End Change Change Year-End Net Bal
alance

1996 1997 1538 1538 1539 2000 2001 2002 2003 2004 200 12131/2005
Iotal Generation
1-K Regnlatorny Assets
Repuluton 1Fas Receivible 304.94 (31,55) (36.91) 236.48 {33.78) {33.78) (33.78) (33.78) {33.78) (33.78) (33.78) 0.00
Unamontized Dbt Conts (1) 34.22 0.00 0.00 34.22 {4.89) (4.89) {4.89) (4.89) {4.89) (4.89) (4.89) Py
Defened Rate Sanch. Cists 0.00 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 e
BV Sabe Leaseback Preminm 1651 0.00 0.00 16.51 {2.36) (2.36) (2.36) (2_35) (2.36) (2:35) (2-36) 3.00
Dieferred Emplipee Cosls (23 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 O.OCl
Delermed Nuclewt Mainenance 13.46 0.56 {10.77) 3.25 {0.46) {0.46) 0.46) (0.46) {0.45) {0.46) (0'45) 0.00
DOE Decom & Devan 0.00 0.00 000 0.00 0.0 0.00 0.00 0.00 .00 0.00 0.00 (O.gg)
Delened Caul Conls 12.19 0.3 100 13,50 (1.93) (1.83) {1.93) (1.83) (1.93 (1.83) (1.93) 0.00
Ml
Dielereed ¢S tabcn Cosis 6.77 0.00 ooo 6.77 {0.97} 0.97) (0.97) 10.97) (0.97) (0.87) (0.97) 0.00
B2 Traning L 2.62 {0.10) 10 2.42 {0.35) (0.35) {0.35) (0.35) (0.35) (0.35) (0.35 6.00
Lev deved [ad, Waste 227 Q.00 000 2.27 {0.32) (0.32) (0.32) (0.32) (0.32) (0.32) (0 32) 0.00
Coal Clost Panaliation 0.32 (0.70) {0 10) 0.12 (0.02} (0.02) (0.02) (0.02) (0.02) (0.02) (OVOZ) 0-[]0
Othet Regulatny Awwel 053 0,00 0.00 0.53 (008 (008 (008  (008) (008 (08 (o8 0.00 o
Lot ¢xelyer 12,51 {0.20) {0.20) 12,01 {1.73) (1.73) (.73 (1.73) (1.73) (1.73) (1.73) 0.00 a3
: . . []
=]
Tuatal Hegulatory Assels per 1K 393,84 (30.88) {46 B9) 316.07 {45.15) (45.15) (45.15) {45,15) (45.15) {45.15) {45.15) (0.00) ;’
’ -
Adjustmrens -
PAT Beaver Vallev Lease 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -
Nuckear ecomnsissioning 0.00 0.00 0.0D 0.00 0.00 000 0.00 Q.00 0.0 0‘0{] 0‘00 0.00
Pre-Aceue Nuclear hatages 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 D<00 0-00 I oo
Gain an Sabe'Leasehack (1) 61.13 (3.00) (3.00} 55.13 (7.88) {7.88) (7.88) (7.88) (7.88) (7.88) (7'33) o
Deformed Wate Svneh, Costs (1) 0,00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00 0.00 0-00 g.UO
Beaver Valley 2 (3) 0.17 0.00 0.00 0.17 (0.02) {0.02) (0.02) (0.02) 0.02) {0.02) (0-02) 0o
Fossil Decommissioning 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000 0'00 (0.00)
Deferred Pl Cast 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 b
Transition Costs (4) 0.00 0.00 0.00 18.10 (2.59) {2.59) (2.59) (2.59) (2.59) (2:59) (2‘59) 0.00
FAS 106 () 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 oo
Total Adjustments 61.30 (3.00) (3.00) 7340 (1048)  (1049)  (1049) (1049  (1043) (1049 (1049 g%g
Adjusted Regulatory Assets 455.14 (33.88) (49.89) 389.47 (55.64) (55.64) (55.64) {55.64) (55.64) {55.64) {55.64) {0.00)
FAS 109 Plant (5) o] 0.00 G.00 52.94 {0.09) {004} {0.04) {0.04) (0.04) 0.0
o . . G ra o a1 : - {0.04) (0,04 62
{otal Ceneration 455,14 (33.88) (49.89) 452.41 (55.68) (55.68) (55.68) {55.68) {55.68) (55.68) (55.68) ag% 5 m
: < 0%
(1) Alkwation based on pross plant balances : - o9 E‘
{23 Allocation bused on laboz gosis o o
13 Shown gs detemed tax assels i §9% Fenn 10-K n : Fr
G0 hiclucled i pate base bepisung 171799 -
€5 FAS 109 allocated 1o plant s geflected m iz penezating phant Dalanee thropgh 133098 Sh E
[}
3o
Ln IR A
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Amortization Schedule

Generation Regulatory Assets included in Rate Base

Actual Estimated Estimated Estimated

Year -End Change Change
1996 1997 1998
uclear Rebatesd
1I-K Regalutory Assels
Regutatory Tax Recvivable 17266 (21.85) {26.38)
Unamogtized Debt Prensium Discount (1] 18.84 0.00 0.00
Beaver Valley 2 Lease Femium 4.31 .00 400
Tutal Unamartized Debt Cost 23.14 c.0o 0.00
Deferred Rate Synch, Cosly 0.00 0.00 0.00
BV2 Saleileaschuck Premivm 16.51 0.00 0,00
Dietered Employee Cons (23 q.00 Q.00 0.00
heberred Nuckear dlaintepane 13,46 0.56 {10 77)
THME Devam & Deeon 0.00 0.00 0.06
Oither
BV Training, Costs 2.62 @.10) {C.10)
Low Levet Rad, Waste 2.27 0,00 0,00
Uiher Rupalatorny Assels 0.31 0.00 0.00
Tutal Cthes 5.20 (0.10) {01
Total Regulatory Assets por 10-K 230.98 (21.40) (37.24)
Adjustments
PN Peaver Valley Lene 0.00 Q.00 Q.00
Nuclear Decommissioning 0.00 0.00 0.00
Pre-Accrue Nuclear Outapes 0.00 0.00 0.060
Crain on Sake l.easchack (3) 61.13 {3.00) {3.00)
Delerred Rate Sinch. Costs (3) 0.00 0.00 Q.00
Beaver Valleyv 2 () 017 0.0 Q.00
FAS 106 {2) 0.00 0.00 0.00
Total Adjusiments 51.30 (3.00) (3.00)
Adjusted Regulatory Assels 292.28 (24,40} (40.24)
FAS 10% Plant (4) 0.00 0.00 0.00
‘Total Nuclear Generation 292.28 (24.40} (40.24)

(1) Aliocalion besed on gross plant bulances

(2 Allocanen based oo Libwr gosty

13) Shown as deferred tmsets i 1996 Tene 18-K

111 FAR 10V allocaated 1o plant = teflectedd ) Uke penteramg phat balanee thuough 1231098

Year - End
1998

124.44

18.84
4.3%
23.14

0.00
1651
Q.00
325
0.00

2.42
2.27
0.31
5.00

172.34

000
0.00
0.00
5513
0.00
['RY4
0.00
55.30

227.64

—

(17.78)

{2.89)

(0.62)
(331

0.00
{2.36)
0.00
(0.46)

0,00

(0.35)
(0.32)

{0.04)
0.71)

(24.62)

0.00
0.00
0.00
{7.88)
0.00
{0.02)
0.00
(7.90)

(32.52)

{0.04)
(32.56)

(17.78)

(2.69)

{0.62)
(3.21)

0.00
(2.36)
0.00
{0.46}
0.00

{0.35)
{0.32)
(0.04)
{0.71)

(24,62)

0.00
0.00

0.00
(7.88)
0.00
©.02)
0.00

(7.90)

(32.52)

{0.04)
(32.56)

(17.78)

{2.69)

052}
(3.31)

0.00

(2.36)
0.00

{0.46)
000

{0.35}
10.33)
(0.04)
(0.71)

(24.62)

0.00
0.00
0.00

{7.88)
0.00

{0.02)
0.00

(7.80)

(32.52)

(0.04)
(32.56)

(17.78)

(2.69)

(0.62)
(3.31)

0.00
(2.36)
0.00
(0.46}

0.00

(0.35)
(0.32)

(0.04)
(0.71)

(24.62)

0.00
0.00
0.00

(7.88)
0.00

©.02)
0.00

(7.90)

{32.52}

{0.04)
{32.56)

2003

(17.78)

(269

{0.62)
{3.31)

0.00

(2.36)
0.00

{0.46)
0.00

£0.35)
(0.32)
(0.04)
©71

{2462)

0.00
0.00
000

(7.88)
0.00

10.52)
0.00

(7.90)

{32.52)

(0.04}
{32.56)

2004

(17.78)

(2.69)

{0.62)
{3.31)

0.00

(2.36)
0.00
(0.46)
0.00

{0.35)
(0.32)

(0,04)
(0.71)

(24.62)

0.00
0.00
0.00

(7.88)
0.00

©.02)
0.00

(7.90)

{32.52)

(0.04)
(32.56)

2005

(17.79)

(2.89)

(0.62)
(3.31)

0.00
(2.36)
0.00
(C.46)

0.00

{0.35)
(0.32)
{0.04)
©.71)

(24 62)

0.00
0.00
0.00
(7.88)
0.00
{0.02)
0.00
{7.80)

(32.52)

(0.04)
{32.56)

Net Balance
1213112005

{0.00)

0.60

(0.00)
0.00

0.00
0.00
0.00
(0.00)
0.00

0.00
0.00
0.00
{0.00)

(0.00)

0.00
.00
0.00
0.00
0.00
(0.00)

(0.00}
0.60

62.67
62.67

pasTAaRy
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Anwrtization Schedule

Generation Regulatory Assets Included in Rate Base

Estimated Estimated Estimated

Actual
Year -End Change
1996 1997
Fossil Related
MoK Regulatory Assely
Regulatony "1an Reggivable 132,29 (9.70)
Unamastized Dbt Costs (1) 11.08 0.00
Dietined Emyplovee Cast (1 .00 0.00
IRtened Coal Custs 12.19 0.31
Other
1hetened Cinetab Uents 6.77 0.00
Coal Cont Equalizatun 0.32 10.10)
Other Beyulatsey Assels 0,22 D.oo
Total Odther 7.31 {0.10)
Tota) Regilatory Assets por WEK 162.87 (9.49)
Addjustments
Fussil Decommissioning 0.00 0.00
Dreterred 1Pael Cost 0.¢o 0.00
FAS 106 (2) 0.00 0.00
“Total Adjustments 0.00 0.00
Total Fossil Generation 162.87 (9.49)

(1) Aflocation based on gross plam balanees.
(1) Allocalion based on Lebas casls,

Change
1998

(10,55}
0.00
0.00
1.00
0.00

{0.10}
0.00
(0.0
(9 65)
0.00
0.00
000

0.00

(9.65)

Year - End
1998

112.04
11.08
0.00
13.50
6.77
0.12
022
7.1
143.73
0.00
000
0.00

0.00

143,73

Y
il
3

(16.01)
{1.68)
Q.00
(193
(0.97)
{0.02)
{0.03)
(1.02)
(20.53)
0.00
0,00
0.00

0.00

(20.53)

2000

(16.01)
{1.58)
0.00
{193
(0.97)
{0.02)
(003
(1.02}
(20.53)
0.00
000
0.00

0400

{20.53)

l

<
i=d
—

{16.01)
{1.58)
£.00
(193
(0.97)
{0.02)
(0.03)
(1.02)
(20.53}
0.00
0.00
0.00

0.00

(20.53)

(16.01)
{1.58)
0.00
(193
{0.97)
{0.02)
(0.03)
(1.02)
(20.53)
0.00
0.00
0.00

Q.00

{20.53)

(16.01)
(1.58)
0.00
{1.93)
(0.97)
{0.02)
(0.03)
(1.02)
(20.53)
0.00
0.00
0.00

0.00

{20.53)

(16.01)
{1.58}
0.00
(193
(0.97}
{0.02)
(0.03)
(1.02)
{20.53)
0.00
0.00
0.00
0.00

(20.53)

(16.01)
{1.58)
0.00
(1.93
{0.97)
0.02)
(0.03)
{1.02)
{20.53)
0.00
0.00
Q.00

0.00

(2053

Met Balance

12/31/2005

{0.00}
0.00
0.00
0.00
0.00
0.00

{0.00)
0.00
{0.00)
0.00
0.00
0.00

6.00

0.00)
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Anartization Schedule

Ceneration Repulitory Assets Included in Rate Base

Year -End Change

Actual
1996
Other
10-K Regulatory Assets
Total Regulatary Assets per H-K 0.00
Addjustinents
Transition Ceonls 0.00
Total Adjusnsents 0.00
Putal (Hher 0.00

1397

0.00

000
0.00

0.00

0.00

Estimated Estimated Estimated
Change Year-End

1998 1598

0.00

_.._.
o ot
Sla

i8.10

—
o
g
[T+

|
|
|
|

0.00

{2.59)
{2.59)

{2.59)

L
=4
=3
(—3

0.00

(2.59)
(2.59)

(2.59)

g
(=4
(=
—_

0.00

{2.59)
(2.99)

(2.59)

g
=
=
b

0.00

(2.50)
{2.59)

(2.59)

0.00

{2.59)
{2.59)

(2.59)

0.00

{2.59)
(2.59)

{2.59)

0.00

(2.59)
{2.59)

(2.59)

Net Balance

12131/2005

0.00

pasTARY
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Exhibit DIC-21i
Page 97 of 141

Duquesne Light Company

EXHIBIT DJC-6
Page I of 1
Revised

Committed Generation Related Depreciation and Amortization

1999
2000
2001
2002
2003
2004
2005

1999 - 2005
($ Millions)

p—

198.5
268.5
274.5
283.6
268.9
265.4

2225




DUQUESNE LIGHT COMPANY

Fossil and Nuclear Plant Decommissioning Estimates
$ in Millions

Decomm. NPV @ Funding (Under)/Over
Cost 12/31/05 Level Funding
Elrama 43 41 35.05 0.00 (35.05)
Cheswick 59.39 23.59 0.00 (23.59)
Eastlake 14.11 7.03 0.00 (7.03)
Sammis 14.99 8.01 0.00 (8.01)
Brunot Island 28.63 13.87 0.00 (13.87) s
Phillips 11.76 9.49 0.00 (9.49) ©
Mansfield 1 33.42 12.60 0.00 (12.60) 2
Mansfield 2 2.54 0.89 0.00 (0.89) =
Mansfield 3 8.35 233 0.00 (2.33)
Total Fossil $216.39 $112.85 $0.00 ($112.85)
Beaver Valley | 587.68 110.45 110.45 (0.00) '
Beaver Valley 2 198.74 3117 22.63 (8.54)
Perry 342.64 53.74 4271 (11.03)
Total Nuclear $1,129.06 $195.36 $175.79 (319.57) e
& &
Total Generation $1,345.65 $308.21 $175.79 ($132.42) 5" g
a. r
~ g
[V ]
|
101397 4:43 PM Page 1 of 1
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DUQUESNE LIGHT COMPANY

Detail of Fossil Decommissioning
S b Milllans

NPV
HEN 07 1004 1009 pLOL w1 mix 2013 2014 s teis 017 o1& 1013 2010 ikis 1012 2023 i ms 026 Total 2 1006
Eliuma - Year 1 RN A8 4318 4518 1918 11589 0 496
Fltama - Veat 1 3365 3765 365 MT6E 36 18824 14551
Lilrama - Yzar 3 0 009 0 00 0000 D oo 0 000 0000 0000
Totaf Flrama 4,918 A48 B.681 8.68) 3.68) 3.765 0 A4 15048
Chewwick - Year 1 4303 s aspd A A 12572 9.52%
Chzawick - Yeas ? dolk  J60E 4608 4608 4608 1041 9037
Chieswick . Year 3 1764 1160 2764 nTed 1764 1822 5038
Totat Cherwich A3 M LT METT S 1T A s 39.185 23,550
Fastlaks - Year | 0895 D995 0993 0993 0993 197 1639
fantlake . Year 2 LIBD L1906 1290 1290 1290 4150 372
Tastlake - Yeas 3 0536 0316 0336 0336 033 2681 1.2
Total Fastlake 0.995 1.185 1.8 I.R21 N2 1.826 536 14.107 3033
Samunis - Yer | 0873 08Ty 09 09T asn 1863 2781
S - Yo 3 1.261 1,261 1.262 1261 1262 311 137
Sammis - Year 3 0.764 0764 0.764 0.76 0.764 1818 |.878
Total Sammbs 0573 LI3S 1999 1999 1999 1026  0.764 —awr  —as o Z
" " k=]
g o
frustot Iskand « Yzar 1 4 569 4‘”‘; “-”‘; 4569 "‘5"3 1280 11.233 o8
Be: not Island - Yeas 2 118 LLS s LIS 1137 5786 2639 o
Bnunct [sland - Yeae 3 & 000 0000 0 00 0000 0060 0000 0000 o <
Total Brunot Island 4.569 5716 5714 5,716 5726 1.157 0.000 TI8e19 138372 : .
.
Phillips - Yeas | 1332 13 1A 1B 1w 6659 5551
Phillps - Y'ear 2 1020 10 100 100 L0 5098 3941
Phillips - Year 3 0.000 0900 0.000 0.000 0 60 s 0000 0000
Total Philtips 1.332 1.351 1.351 1.351 1.351 1.029 .00 1,757 9.492
Mansfield T - Year | Mol 310 308 340 3l 15822 6488
Mansield | - Year 2 159 A5 359 Asw 3w 17807 6510
Mansfield | + Year 3 o6 000 0mb GO 0000 2000 2600
Total Mansfleld 1 104 6684 6684 65.684 6.681 3578 0.000 A VIS O
Mansfield 2 - Year | 0.3 D.iiﬁ 0'256 9.236 0.216 1131 0430
Mapsfisld 2 - Year 2 0¥ A M 0 0am 1162 0159
MansBild 7+ Year 3 000d 0000 0000 0000  0ono 0000 0000
Totul Mansfleld 2 0.236 0.509 0.509 0.509 0.509 0.172 0.000 154 389
Mansfield 3 + Vear | 0T 0TS 075 b 0rs 3878 LI2s rg o
Mansfield 3 - Yea 2 0894 0834 0.894 0894 08%4 4469 10z M ¥
Mansfield 3 - Year 3 0000 DOW 0000 0000 0000 0000 o009
0775 1669 1.66%  1.669 o k-
Total Mansjield 3 B 1.66% 0.8%4 0.000 8.6 1317 (w2
RO
™
5112850 0 o
[
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DUQUESNE LIGHT COMPANY
Detail of Projected Nuclear Decommissioning Trust Fund Activity

& in Millions

After-Tax Interest Rate

Beaver Valley 1

Trust Fund Beginning Balance
Intcrest on Balance
Contribulion

Interest on Conlribution

End of Year Fund Balance

Heaver Valley 2
Trust ¥ und Beginning Balance
Interest on Balance
Contribution
Interest on Contribuliot

End of Yeur Fund Balance

Perry
Vrust Fund Beginning Balance
[nterest on Balance
Contribution
Interest on Contribution

End of Year Fund Balance

Total
Trust Fund Beginning Balance
Interest on Balance
Contribution
Interest on Contribution

End of Year Fund Batance

10MHPY 4430

Funding

1997 199% 1999 2000 2008 2002 2003 1004 2005 Required (Overy

Balance Bulance Balunce Balunce Balance Balance Balunce Balance Balance  Dalance Under

7.5%%

24.029 3543 39.621 48.305 57.630 67.676 78.454 20.061 102.528
1.802 2.366 2972 3.623 4.323 5.076 5.885 6.755 7.690
5.509 5,509 5.509 5.509 5.509 5.509 5.509 5.509 0.224
0.203 0.203 0.203 0.203 0.203 0.203 0,203 0.203 0.008

31.543 39.421 48.305 57.640 671.676 18.464 90.061 102.518 110.450  110.450 0.000
5.099 65.533 8.074 2.731 11.512 13,426 15.485 17.697 20.076
0.382 0.4%0 0.686 0.730 0.863 1.007 1.16} 1.327 1.506
1.014 1.014 1.014 1.014 1.014 1.014 1.014 1014 1.014
0.037 0.037 0.037 0.037 0.037 0.037 0.037 0.037 0.037

6.533 B.074 9.731 11511 13.426 15.485 17.697 10.076 22,632 3170 8.537
4.611 7.27%8 10.145 13.227 16.540 20,102 23.930 28.046 32471
0.346 0.546 0.761 0.992 1.240 1.508 1.795 2.103 2,435
2.239 2.239 2,239 2,239 2.239 12239 2.239 1.239 7.524
0.082 0.082 0.082 0.082 0.082 0,082 0.082 0.082 0,277

11718 10,145 13.127 16.540 10102 13,930 18.046 3147 41,7107 53.73% 11.032
33,738 45.354 57.840 71.263 85.692 101.204 117.879 135.805 155.075
2.530 3402 4.338 5.345 6.427 7.590 8.841 10.135 11.631
8.762 8.762 8,762 8.762 8762 8.762 8.762 8.762 8762
0.323 0.323 0.323 0323 0.323 0.323 0.323 0.323 0.323

45354  S7.840 71263 85697  10L204 117.879 35805 155075 175790 5195359  $19.569

Paga 1ot 1
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DUQUESNE LIGHT COMPANY
Detail of Nuclear Decommissioning Costs

S in Millions

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
Beaver Valley 1 {1997 CAPCOS) 37460 18673 3813 38313 3823 3813 3813 3813 3823 3813 3813 3206 2810 18691
Beaver Valley 1 (1997 DLCS) 47.50% 13.045 8.869 1.811 1.811 1.816 1.811 1.811 1.811 1.816 1.811 L8111l 1523 1.335 3878
Inflation factor (4%4) 2.107 2.191 2.279 2.370 2,465 2.563 2,666 2.772 2.883 2.999 3119 3.243 3.372 3.508
Cash Expenditures 27.485 19.434 4.127 4.292 4.476 4,642 4.828 5.021 5236 5431 5.648 4.940 4.502 31.14%
Discount faclor (1o 2005, 7.5%) 2137 2.297 2,469 2.655 2.854 3.068 3.298 3.545 3811 4,097 4.404 4.735 5.090 547
Amt Required (2005 DLCS) 12.862 B.460 1.671 1617 1.568 1.513 1.464 1.416 1.374 1.326 1.282 1.043 0.584 5692
g
Lyl
Peaver Valley 2 (1997 CAPCOS) 25489 48963 56,753 =1
[=]
2
Beraver Valley 2 (1997 DLCS) 13.74% 3.502 6.728 7.798 E
Inflation factor {41%a) 3.243 3.373 3.508
Cash Expenditures 11.359 22693 27.358
[3iscount factor {to 2005, 7.5%) 4.735 5.090 5471
Amt Reguired (2005 DLECS) 2.399 4.459 5.000
Perry (1997 CAPCOS) 43.946 84.417 97.847
Perry (1997 DLCS) 13.74% 6.038 11,599 13444
Inflation factor (4%} 3.243 3.373 3.508
Cash Expenditures 19.584 39.125 47163
Discount factor (1o 2005, 7.5%) 4,735 5.090 54719
Amt Required (2005 DLCS) 4.136 - 7.687 8.613; E:
-
Fo s
rr
o
™8
awmao
P !
- -
&
m
[
10NIAT A 43FM age 100 7

Hianipe7 wis Hiws Dagon

1T-D01 HahNz



DUQUESNE LIGHT

Detail of Nuclear Dec ommissioning Costs

S in Millions
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=== = === == a2l =038 2033 1040 1044 2042 2043 Total
Heaver Valley 1 (1997 CAPCOS}) 42,688 65.805 65.718 52.783% 14.326 4160 150 661
Beaver Valley 1 (1997 DI.CS) 20.277 31.257 16 15.073 6.805 1.976
inflation actor (4"%9) 3.648 3.794 3946 4.104 4.268 4.439
Cash Expenditures 73978 118600 123182 102.897 29.044 B.172 537 679
Discoum factor {1 2003, 7.5%) 5.882 6,323 6.797 7.307 7.855 8 444
Amt Required (2005 D1L.CS) 12,574 18.757 18,123 14.082 3.698 1.039 110.450 ¥
@
S
Beaver Valley 2 (1997 CAPCOS) 53.143 49.267 51.701 30.167 25320 16.805 1.598 1.593 1.593 1.593 1.598 1.593 1.593 8.238  377.009 o
) b}
Beaver Valley 2 (1997 DLCS) 1.302 6.769 7104 4.145 3479 2.309 0.220 0.219 0.219 0.219 0.220 0.219 0.219 1.132 &
Inflation factor (425} 3.648 3.794 3.946 4,104 4.268 4.439 4.616 4.301 4,993 5.193 5.400 3.617 5.841 6.075 .
Cash Expenditures 26.640 25.685 28032 17.010 14,849 10.249 1.013 1.051 1.093 1.137 1.186 1.230 1.279 6376 198737
Discount factor (1o 2005, 7.5%) 5.882 6.323 6,797 7.307 7855 8444 9.077 9.758 10.490 11.277 12.122 13,032 14.009 15.060
Amg Required (2005 D1.CS) 4.529 4.062 4124 1.328 1.820 L214 0.112 0.108 0.104 0.101 0.098 0.094 0.091 0457 31170
Perry {1997 CAPCOS) 91.624 84.942 89.137 52.010 43.655 28973 2,755 2347 2.747 2.747 2.755 2.747 1747 14203 630.000 .
Perry (1997 DLCS) 12,589 11.67] 12.247 7.146 5.998 3.981 0.378 0377 0.377 0.377 0.378 0377 0377 1.952
Inflation factor (45%) 3.648 3.794 3,946 4.104 4.268 4439 4616 4 801 4.993 5.193 3.400 3617 5.841 6.075
Cash Expenditures 45.930 44283 48.330 29328 25.601 17.670 1.747 1.812 1.885 1.960 2.044 2,120 2.205 11.855  342.642
Discount factor (to 2005, 7.5%) 5.882 6.323 6.797 7.307 7.855 844 9.077 9.758 10.490 11.277 12,122 13.032 14.000 15.060 o
Amt Required {2005 DLCS) 7.809 2.004 7110 4.014 3.259 2.0u3 0.192 .186 0.180 0,174 0.169 0.163 0.157 0.787 53'7_;%% g.
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(J} Revenue Requirements Foreeast

Fossil Generation

{Ruvised)
Year 1997 o8 1994 24 2001 2002 2003 2004 2005
Cheswick
Of-gystem Sales Revenue is 37 v.8 10.2 10.2 1.4 9.6 10.2 iy
Revenue from Customers 9.3 918 1087 1139 118.7 127.9 1343 137.0 167.8
Total Revenue 438 93.6 I18.3 124.0 128.9 139.3 144.2 1472 171.7
Operating Expenses
el KU, RICR 454 48,1 472 528 529 48.7 39.3
Emissions 0.7 .2 C3Y 6.2 B.8 114 11.0 9.3 13.4
Non Fiel Q&M (production) 110 240 15.8 14.9 16.8 16.8 15.6 28.6 18.]
Outrge Accounting 2.7 {19 22 22 22 22 22 (3.0 A
Non-production Expenses 10,1 13,5 12.2 148 14.5 15.6 18.0 22.3 18.4
Major Maditenee Eapetise a. i K¢ 0.0 0.0 LA 0.0 0.4 U0
Decammissioning 0.4 IRy i 0.0 1.0 0n.o 0.0 0.0 Rt
Book Deprecistion 8.7 0.7 0.4 10.1 1043 1.3 I8 155 15.9
Amoitivation (o PR 0.4 0.0 (.0 0.0 0.0 0.0 0.0
Chperating Revenue T 4.4 44 4.8 3.0 5.2 3.6 3.9 6.0 7.4
Praperty Taxes 0% 0y 0.8 (0.8 0.8 0.8 0.8 0.8 0.4
Oller TuSus 1.3 1.3 1.3 1.3 1.4 1.3 1.3 1.3 14
Curgent Tuxes 7.4 I8 1.2 11.6 133 14.9 15.9 10.2 20.3
Delerred Fuxes (3.0 27 (2.7} 2.7 {2.8) {3.0} (3.3) 2.3 (4.9
[1C Amontization (0.2) (0.2) ((L2) (0.2) (0.2) (0.2} (0.2) (0.2) (0.2)
Total Opueraking Expenses 815 %42 107.2 112.2 1174 128.1 i31.9 131.9 154.2
Operating Income 1.3 1.3 1.3 1.8 1.3 12 122 15.3 17.6
Interest Expense 4.0 3.0 3.4 5.3 3l 5.0 5.4 6.8 7.4
Net Income 3.7 0.3 .3 6.6 6.4 6.2 6.8 8.5 97
Preferred Returm 0.8 (.9 0.9 0.9 0.9 0.8 0.9 12 13
Income Available lor Equity Return 1.9 3.4 34 37 3.3 54 5.9 7.4 8.4
Operating Jncome [0.3 11.3 11.3 1.8 11.5 11.2 122 153 V1.6
Rate 13ase 1U6.9 1179 J18.1 122.9 119.3 116.3 127.5 139.6 182.7
Retum on Rate Base U.610% 9.61% 9.01% TH1% 9.61%, O 61Y% 9 61% Y 61% 9.61%
Kate Base - Equity 42.8 47.3 47.3 49.3 478 46.6 51.1 64.0) 732
[Lelwm on [:,L]llil_\' | 1,504, 11.50% 1 1.30%, 11.50% 11.308% 11.50% 15004 V15U, 11509
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20017 2008 2009 2040 2011 2012 2013 2014 2015
Cheswick
Ot-system Sules Revewe 0.0 0.0 0.0 0.6 0.0 0.0 0.0 0.0 0.0 0.0
]{cvchuu from Customers 174.3 175.3 1848 190.2 177.3 209.8 208.1 209.2 221.2 4.5
Total Revenue 1743 175.3 189 8 190.2 1773 098 208.1 2092 212 45
Operating Expenses
Fuel 62.7 Al 8 69.8 72.0 66.3 81.0 80.5 80.0 89.5 0.0
Eimissions bl 144 17.2 17.0 14.3 203 20.6 20.2 238 0.0
Non Fuel O&M (production) 16.9 191 194 L8.1 31.3 20.8 19.6 220 223 0.0
Outage Accounting L 3l 1l KN (17.0) 0.0 0.0 0.0 0.4 0.0
Non-production Expenses 16.8 17.1 187 19.1 216 214 222 235 24.5 0.0
Major Maintemnee Expeinse (0.0 RS LAV 0.t} 0.0 0.0 0.0 0.0 0.0 0.0
[Pecammissioning 0.0 Ly 0.0 CAY 0.6 0.0 0.0 0.0 (L.¢ 4.3
ook Depreciation 17.5 i%.2 159 19.9 129 2.1 252 6.2 125 0.0
Amortizilion 0.8 ah Al 0.0 A 0.0 0.0 0.0 (.0 0.0
Operiting Revenoe Tas 7.7 71 s 8.4 T8 9.2 9.2 2.2 9.7 02
Propenty Taxes 0.8 0.8 .8 0.8 0.8 0.8 0.8 0.8 U.8 (0.t
Onler Tises I [} 1. .3 i 1.4 1.4 1.3 1.4 0.0
Current Taxes 19.1 9.1 211 21.8 1.7 23.2 230 22.6 247 .1y
Pelerred Taxes (2.3) (2.9) (33 {3.8) 34 (4.2} (4.3) (5.1) (1.9 0.0
TIC Amortization (0.2) {0.2) (b.2) (0.2} (1.2) (0.2) (0.1 (0.1) (0.1 (.1)
Total Operating Expenses 1378 13%.9 §75.4 176.4 164.3 LU8.0 197.9 200.8 221.2 4.5
Operating lncome 16,3 15.3 1.4 13.3 12.9 11.9 10.2 8.4 (0.m (0.0
Inderest Expense 1A 0.9 6.4 39 3.8 53 4.6 v (0.0 ((1.0Y
Net Income 9.2 8.0 8.0 74 7.2 6.6 37 4.7 (tL0) (0.0)
Preferred Return 1.2 1.2 1.4 1.0 1.0 0.9 0.8 0.6 (0.0} (€0}
Income Available for Lquity Retum 7.9 7.4 6.9 6.4 6.2 5.7 4.9 4.0 (0.0} (0.0)
Operating Income 16.3 13.5 14.4 13.3 12.9 1.9 10.2 8.4 0.0 0.0
Rate Base 1720 1609 ISl 1389 1MT 12306 1066 87.4 (o 0.0
Retum on Rate Base G61%  9.61%  U6I%  961%  96l% D61% 9.61% 9.61%  9.61%  Y.61%
Rale Base - quity 08.9 0.3 .2 53.7 34.0 49.6 42.7 5.0 o 0.0
Retumm ou Equity PLSU%  1150%  1130% 11508 1150%  L130%  LLS0%  LL3U% 1V .50%

F1.50%
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Year 26 2m7 2014 2019 2020 2021 2022 2023 2024 2025 2026
¥

Cheswick
Of1=system Sales Revenue Y 0.0 0.0 Y 0.0 0.6 0.0 0.0 0.0 (.0 0.0
Revenue rom Custlotiers 9.3, i2.4 12.4 12.4 7.7 29 (¢.0) (0.0 (0.0 (0.0) (0.())
Total Revenue 4.3 124 (2.4 124 11 2.9 (0.0 {0.0) (0.0) (0.0) ((J}J)
Operiting Lxpenses ’
Fuel 0.0 0.0 0.0 .o 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Izmissions 0.0 (.0 (1.0 (.0 0.0 0.0 0.0 (0.0 0.0 0.8 ()‘()
Nem Fuel O&M (jruduction) 0.0 6.0 0.b 0.0 0.0 0.0 0.0 0. 0.0 0.0 ()‘(a
Qulage Accounting 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.0 1R1; 0.0 ().(J .
Non-production lxpenses 0.n h.0 0.0 0.0 0hu 0.0 0.0 0.0 0.0 0.0 ()‘(J
Major Maintenanee Expense .o L (o 0 (LU} 0.0 0.0 0.0 0.0 0. [)‘()
ecomenissioning Y1 .Y 1.y 1.9 7. 28 0.0 0.4 0.4 0.u u‘()
1300k I-)cpfucnmnn 1k 1.0 AT 0.0 [IX1] Nn.0 0.0 0.0 (L0 1X§] ().[)
/\mmn:mnnn N (i 1.0 a0 0.0 o 0.0 0.0 0.0 0.0 0.0 H‘U
Opetating Revenue Tax - 0.3 0.3 0.3 0.3 0 (0.th (tL0) (0.0) (. (ll't})
Propeny Taves 0.4 (YA (1.0 0.0 1.0 1.0 0.0 0.0 0.0 .0 “'“ =
Other Taxes X1 i Hn 0.0 1.0 (.0} (Lo 0.0 0.0 0.0 ()-n @
Cutrent Taxes (0.0) 0. (0.0) (.0 0.0} (4.0} (0.0} (0.0) (G.0) (.0 (lll[l‘j é
eferied Tases 0o (.0 0.0 0.0 0.0 0.0 0.0 (L0 0.0 0.0 n‘”'r =
N I're /\Ill()l'l.l'/.illll.!ll (l.t_l 0.0 0.0 hn 0.0 0.0 0.0 0.0 0.0 (.0 (J..U E
Total Operating Lixpenses 9.5 12 12.4 124 7.1 29 (0.0) (G.0) {n.0) {1.0) (0.4
Operating Inconie {uth (1.1) (0.0} (i) (10} (. (0.4 (0.0) {0) .0) (()'(]j
Interest Lixpense (0.0) (o) (0.0 0.0y (0.0 (0.0 (1.0) (0.0 {0.0) (0.0) (U.(J'
Net Income (0.4 {1 (0.0} (0.0} (0.0) (0.0) (0.0} (0.0) (0.0 (0.0) ((}.()')
Preferred Retum _ (1.0) (0. (.0) (0.0} (0.0} (0.0} (0.0) (0.0 (0.0) (U.4) (:m;
Income Avaijable for Fquity Retumn (04N {0.0) (1.0} (0.0) (0.0 (0.0) (L.0) (0.0) (0.0) (0.0) m.“)] .
Operating Income 0 0.0 R 0.0 0.0 00 0.0 0.0 0.0 0.0 0.0
Rale Base 4.0 4 X0)] 0.0 (11} (L0 0.6} 0.0 0.0 (.0 0.0 [).(]
Retum on Rate Base G.61% 0.61% 9.61% 9.61% U.61% 9.61% 9.601% 9.61% B.61%, V.61% 1} ml;
R g
Rate Base - lit[llit}' 0.0 0.0 0,0 {0 0.0 0.0 (L0} 0.0 0.0 (.0 0.0 2 U% g
Returm on Equity 11.30% 11.50% 11.50% 11.30% [ 1.30% 11.50%, 1.5 11.30% 11.50% I1.5084 11 5(]';¢, (E‘ S. ‘El
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(1 Revenue Requirements Forecast

Fossii Generation

(Ruevised)
Year 1997 1998 1999 2004 2001 2002 2003 2004 2005
Elrama
OfT-system Sales Revenue 27 29 6.8 1.0 7.4 8.0 6.2 8.5 0.0
Revenue from Cuslomers Yd.6 1044 1138 107.3 108.0 111.3 107.1 1132 12.3
Total Revenue 97.3 107.3 112.6 114.3 113.4 1143 113.3 121.7 12.3
Operating Expenses
Fuel AR J1.1 I8 176 k) 424 91 43.2 0.0
Lmissions (1KY 0.0 0.3 70 6.3 73 6.1 8.1 0.0
Non Fuel O&M (production) 7.8 16,7 22.8 20.8 20.3 204 23.6 21.3 0.0
Oularge Accounting (.7) 1.7 (2.8) (1.0) 0.5 0.5 (2.9) 0.0 0.0
Non-praduction Expenses 11.1 11.6 12. 134 13.2 13.2 12.8 13.0 0.0
i\‘hljl)l' Maintenatice ]-‘,xpuugc 0. .0 L. (0.0 0.0 (.0 00 1.0 (.0
Focommissioning (IAY iRy AT 0.4 0.0 0.0 0.0 0.0 0.0
Boak Depreciation 1.7 1.2 7.1 I8! 9.0 9.8 20,5 213 12.3
Amaortization . 0.0 04 0.4 0.0 0.0 0.0 0.0 (L0
Operating Revenne Tax 4.2 6 17 +.7 4.8 4.9 4.7 3.0 0.3
I'roperly Tiaxes (IR (L6 i 0.6 0.6 0.6 (b6 3.6 0.0
Other Tiaxes 1.2 1.2 1.2 1.2 1.2 1.2 1.3 1.3 0.0
Current Taxes 7.4 8.7 7.0 8.0 8.7 8.7 . 7.1 8.3 2.7
Deferred Taxes {1.0) {(4.4) (3.3 1.7) (3.7) (6.1) (5.0) {6.7) (3m
ITC Amortization (0.2 (0.2) (0.2) {v.2) L.2) (0.2) (0.2) (0.2) 0.3
Totut Operating Expenses K74 Y7.3 1133 103.5 7.3 112.3 107.6 117.2 12.3
Operating eome 9.4 9.9 91 8.8 8.1 ] 5.7 44 0.0
Interest Expense 4.4 4.4 4.1 3.9 36 3 2.6 2.0 (0.4}
Net Incomne 5.5 33 3l 4.9 4.5 3.9 32 2.5 0.0
Preferred Return 0.7 0.7 0.7 0.7 0.6 0.5 04 0.3 0.0
Income Available for Equity Retun 4.8 4.8 4.4 4.2 3y 34 2.8 2.1 0.0
Operating Income 9.9 9.9 9.2 8.8 8.1 7.0 57 4.4 0o
Rate Base 103.5 1033 96. 1 91.9 84,1 72.9 59.7 46.1 0.0
Retam on Rate Base 9.61% 9.61% 9.61% 9.61% 9.61% 9.61% Y.61% 961%  9.61%
Rate Lase - Equity a3 414 3.5 368 337 2.2 234 185 00
Return on Equily PLSO%  LISU%  1150%  1150%  11.50%  1050%  1150%  (1.50%  11.50%
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Year 2006

2007

2008

2009

2000

2011 2012 2013 2014 2018
Elrsuma
Off-svstem Sales Revenue 0.0 0.0 0.0 0. (L0 0.0 0.0 0.0 0.0 0.0
Revenue from Customers 3 4.1 9.1 9.1 v 3.9 0.0 0.0 0.0 0.0
Tolal Revenue 3l 9.1 4.l 9.1 4.1 39 0.0 0.0 0.0 0.0
Operating Expenses
Fuel 0.0 {h1} 0.0 .0 0.0 0.0 0.0 0.0 (.0 (L0
[imissions (.0} (.0 {).0) 0.1) 0.0 0.0 0.0 0.0 0.0 0.4
Non Fuel O&eM (production) 00 0.0 (14} 0.4 0.0 0.0 0.0 0.0 0.0 0.0
Onbage Accowming a0 un [EK1] 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Non-produetion Expenses HRE 0.0 0no 0.0 0.0 0.4} 0.0 0.0 0.0 0.0
Major Maintenanee Expense 0.1 0.0 0.0 0.0 0.0 HRY 0.0 0.0 0.0 0.0
Deconmmissioing LY 87 87 R.7 8.7 1B 0.0 0.0 0.0 0.0
Hook Deprecition (L0 o0 (.4 0.4 0.4 0.0 0.0 0.0 (.0 (.0
Amottization . 0.0 AL A 0.6 0.0 0.0 0.0 0.0 0.0
Upaerating Revense Tax 1.2 1. 0. 0.4 0.4 (L2 0.0 0.0 04 0.6}
Proparty Tixes Ut (e o (0 thU {0 0.0 0.0 tho 0.0
Onhier Tases 1.0 0.5 110} 0.0 0.0 0.0 0.0 0.0 0.0 0.1
Cuargent Taxes 04 TRV nao w0 (.0 1.4} 0.0 0.0 0.0 0.0
Deferred Tases 0.0 0.0 0.0 0.0 0.0 0.4 0.0 0.0 0.0 0.0
IFC Amettization ) (o 0.l 00 0. 0.0 0.0 0.0 0.0 0.0
Total Operating ENpenses 3 w1 9.1 9.1 9.1 3y 0.0 0.0 0.4) (0.4
Operating Income 0.0 0.0 0.0 0.4) 0.0 0.0 0.0 0.0 0.0 0.0
Interest lixpense 0.0 .0 0.0 0.0 (.0 0,0 0.0 0.0 0.0 0.0
Net lncone 0.0 0.0 (LU 0.0 0.0 0.0 0.0 0.0 0.0 1K}
Preferred Return 0.0 0.0 1.0 0.0 0.0 0.0 0.0 0.0 0.0 (.0
Income Availuble lor Equity Return 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 [1%0) 0.0
Operating Income 0.0 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Rate HBase 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Return on Rate Base 9.61% 9.61% 9.61% Y.61% 9.61% 9.61% 9.61% 9.61% Y.61% 9 61%
Rate Hase - Equity 0.0 0.0 0.0 0.0 0.0 0.4 0.0 0.0 0.0 0.0
Retwn on Equily TE30%  11L30%  1150%  TR50% TL30%  1130%  TE30%  11.50%  11.50% 1].50%
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Year 2006 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Elrama
Off-svstem Sales Revenue 0.4 0.0 0.0 0.0 (RY 0.4 0.0 0.0 0.0 0.0 0.0
Revenue trom Customers 1.t (0 0.0 0.0 0.0 {0 0.0 0.0 0.0 0.0 0.0
Total Revenue 0.0 o 0.0 (L0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Operating Expenses
1"uel 0.0 0.0 0.0 0.0 1.0 0.0 0.0 0.0 0.0 0.0 0.0
Lmissions 0,0 0.0 0.0 0.0 13,0 (LU 0.0 0.0 (.0 0.0 0.0
Non Fuel O&M (productiond 0.6 0 0.4 (L0 0.0 0 0.0 0.0 0.0 0.0 0.0
Outage Accounting (.4 0.0 0.4 .0 0.0 0 0.0 0.0 0.0 0.0 0.0
Neon-preduction xpenses 0.4 IRV Lt 0.0 (XS] 0.0 0.0 0.4} 0.0 0.0 0.0
A lajor Maintenanee Expense (.4 1.0 0.0 Ly (.0 0.0 0.0 0.0 0.0 0.0 0.0
I)c;'ummissinning (L IRY 0.0 0. 0.0 0.0 0.0 0.0 {0 0.0 0.4
[3ouk Depreciution thit thi 0.0 (LU L 1.0 0.0 0.0 {1.0) 0.0 0.0
Amoriizalion (ht i (IR L0 1.0 o (+.0 0.0 0.0 0.0 0.0
Orperating Revenue Tan 0o QY 0.4 a0 0.0 0.0 0.0 0.0 0.0 (0 0.0
Property Tuxes 0.0 o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other Tiuxes 0.0 (LAY D) 0.0 n.n 0.0 0.0 0.0 (.0 0.0 1.1
Current Tases 0.0 0o 0.4 0.0 (o 0.0 0.0 (0 0.0 0.0 0.0
[Deferted Taxes 0.0 (.u 0.4 .1 (.0 0.0 0.0 0.0 0.0 0.0 on
I'I'C Amortization (o Y 0.0 RY RY 0.0 0.0 0.0 0.0 0.0 0.0
Total Operating Expenses i 0.0 0.0 0.8 0.8 0.0 0.0 0.0 0.0 0.0 0.0
Operating Income 0.0 - 0.4 (0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Interest Expense 0.0 0.0 (.0 0.0 0.0 0.4 0.0 0.0 0.0 0.0 g0
Net Income 0.0 0.0 0.0 0.0 0.0 0.0 (0.0 (1.0 0.0 0.0 0.0
Preferred Return 0.0 0.0 0.0 0.0 (.0 4.0 0.0 0.0 (.0 0.0 0.0
Income Available for Eqguity Retum {10 0.0 0.0 (1.0 0.0 0.0 0.0 0.0 (L0 0.0 (0
Operating lucome 0.0 0.0 0.0 (1.0 c.o thu 0.0 0.0 0 1.0 0.
Rate Base [4X8; [{X0] 0.0 0.0 0.0 0.0 0.0 (0.0 0.0 0.0 0.0
Retun on Rate Base D6I% 0O0%000%  000% 000%  000%  000%  D00%  0.00%  0.00%  Ooow
Rate Base - Lquity 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.0 (1.4} 0.0 0o
Retum on Lquity 11.30% 0.00% 0,00% 0.00% 0.00%, 0.00%, 0.00% 0.00% 0.00%, 0.00% [L060%
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(J) Revenue Requirements Forecast
Fossit Generation

[2-00C 1IN

(Revised)
Yeur 1997 1998 1999 2000 2001 2002 2003 2004 2005
Brunut Isliand J
O-svstem Sades Revenue 00 (K1) XN 0.0 0.0 0.0 0.0 0.0 0.0
Revenue from Customers 6.0 37 6.0 3.6 5.4 5.2 3.1 6.7 3.8
Total Revenue .1 5.7 6.0 36 54 52 A 6.7 5.8
Opeiating lixpensces
il 0.0 0.0 0.0 0,0} (L0 0.0 0.0 (1.0 0.0
Vimissions 0 0oL o0n 0.4 0.4 0.0 0.0 0.0 0.0
MNon Fuel O&M (production) 0.7 0.4 tho 0.6 .6 0.6 0.7 0.7 0.7
Outage Accounting 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Non-praduclion Expenses 1.5 0.4 ) 1.3 0.3 03 03 1.0 0.3
Major Maintenanee Lxpense 0.0 0.0 (LU 0.0 0.0 0.0 0.0 00 (0.4
Decommissioning (L0 0.0 0 (.0 4.0 0.0 0.0 0.0 0.0
[3oek Depreciation 2.0 20 2.1 2.0 1.9 1.9 1.9 2.3 2.3
Amontization 0.0 .0 0.0 (.0 o ¢.0 0.4 0.0 0.0
Operating Revenue Tax 0.3 0.3 0.3 th2 th2 2 02 0.3 0.3
Property Taxes 03 .3 0.3 0.3 (.3 0.3 0.3 0.3 0.3 T
e Taxes 1.0 .0 o 0.t} 0.0 0.4 0.0 0.0 U.t} =
Cunent Taxes 1.3 1.3 3 1.2 Il S I B 1.3 12 2
Dulerred Taxes (0.7 (0.6) (0.7 (0.6) (¢.6) (0.6) (0.6) ()] (0.7 §
ITC Amortizakion (0.0) (OR1)] (0.9 (0.0) (0.0} (0.0} (0.0) (1.0} Hm K
Total Operating Expenses 4.4 4.0 4.3 4.0 3 38 KR 51 4.4 -
Operating Income 1.7 1.7 1.7 1.6 1.5 1.4 1.3 1.3 1.4
Interest lxpense 0.8 0.8 08 0.7 0.7 0.6 0.6 0.7 0.6
Net o .Y 0.9 1.0 6.9 0.8 0.8 0.7 0.9 0.8
Preferred Retam (1 0.1 N .1 0.1 0.1 0. (.1 0.1
Income Available for Equity Retum 0.8 1.8 0.8 0.8 0.7 0.7 0.6 0.7 0.7 .
Operating Income 1.7 1.7 1.7 1.6 1.5 14 ] 15 I
Rate Base 17.6 17.7 17.9 16.7 15.6 14.5 13.4 16.1 14.7
Return on Rate Base 961%  961%  Y6I%  U61%  Y6I%  961%  961%  961%  9.01%
Ay
. o
Rate Hase - Equity 7.1 74 12 6.7 6.2 5.8 54 6.5 5.9 o 0 0
et on Byuity PL30%  TLS0% 1030% 11A0%  1130%  F1.30%  11.30%  11.50% 11.50% E, ©
O -D-
Lt}
=
s W




Year 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
Brunot Island
Oflsystem Sales Revenue a0 0.4 LRV .0 0.0 0.0 0.0 0.0 0.0 0.0
Revenue from Customers 3.9 317 5.3 5.2 3.1 7.2 0.7 4.8 6.0 6.0
Total Revenue 39 5.7 53 32 5.1 7.2 0.7 4.8 6.0 6.0
Opurating Lxpenses
Fuel 0.0 . 0o 0.0 0.0 0.0 0.0 0.6 0. .0
Emissions 0. . (. 0.0 0.0 n.0 0.0 0.0 0.0 0.0
Non Fuel O&M (production) 7 0.7 0.7 0§ ng 0.8 0.0 0.0 0.0 0o
Outage Accounting 0a iy (i 0.4 0.0 00 0.0 0.0 0.0 0.0
Nen-production Expenses 3 03 i3 0.2 0.2 0.3 0.1 0.0 1.0 0.0
Major Maintenance Expense A 0.4 0.0 0y 0.0 (L0 0.0 0.0 0.0 0.0
l‘JcL‘nmmissim\ing QRY (1A% LRY 0.0 (.4 (434} 0.0 4.6 5.7 3.7
Hook Depreciation R 27 27 2.6 2.6 37 0] 0.0 0.0 0.0
Amortization (RRY R i) (L0 1.y 0.0 (.0 0.4} 0.4 0.0
Operaling Revenue Tax 0.3 0.3 0.2 Uz 0.z 0.3 0.0 0.2 0.3 03
I'toperiy Taxes 0.3 0.3 0.3 {3 13 0.3 0.3 0.0 0.0 0o
Onhier Tises 0.0 1.0 n.a {1.0 .0 0.0 0.0 0.0 (1.0 0.0
Cunrent Taxes 1.3 1.2 1.2 I.1 1.1 2.0 0.1 (L. (0.0) (0.0)
Deferied Taxes (0.8) (11.8) (0.9) {0y (149 2.1 0.0 o 0.0 0.0
[1C Amortization () (041 (1) {0.0) (1.0) (0.1} 0.0 0.4 0.0 0.0
Total Operating Lxpenses 4.0 4.6 4.6 4.4 4.4 72 0.7 4.8 6.0 6.0
Operating ncome 1.3 1.1 (] 0.5 0.6 (0.0) 0.0 (0.0) (0.0} (0.0)
[nterest Expense 0.6 0.3 0.4 0.4 0.3 (LAY {0.0y (0.0) (0.0) {609
Net Income 0.7 0.6 0.3 (.4 0.4 (0.0 {0.0) (0.9 (.M (0.0
Proferred Return AR} 01 W YA 0.0 {0.0) (0.0) 0.0y (0.0 (0.0
Ineame Available for Lquity Retum 0.6 0.5 0.5 0.4 03 {0.0) (0.0) {0.0) (0.0 (0.
Operating Income 1.3 1.1 0.4 0.8 0.6 0.0 0.0 0.0 0.0 0.0
Rate Base 13.0 114 9.8 8.2 6.6 0.0 0.0 0.0 0.0 0.9
Return on Rate Base 9.61%  w6I% 961% D61 Y.61% 961% B6I%M 961% Y.61%  4.06i%
Rate Base - Equity 5.2 4.4 39 13 27 0 0.0 0.0 0.0 (0.0
Retuin on Equity 1.50%  1LS0%  1L30%  10.50%  TL30%  1030%  1LS0%  [1.50%  1L50%  11.50%
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Year

2016

207 2018 2049 2020 2021 2022 2023 2024 2025 2026
Brunet Island
O -svstem Sales Revenue 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Revenoe from Customers 6.4 6.0 1.2 (.o (0. (0.0} (1.0) (0.0) (0.0) (0.0} ((}:U)
Total Revenue 6.l 6.0 1.2 {0.0) (0.th (0.0 (0.0 (0.0) (0.0) (0.0) (0.0)
Operating Expenses l
Fuel .0 0.0 0.0 .4 0.0 0.0 0.0 0.0 0.0 L0 0.0
Fmissions .0 0.0 0.0 0.0 0.0 0.0 0.0 1.0 0.0 0.0 0.0
Non Fuel Q&M (production) .4 thi) 0.0 0.n (Y 0.0 Ry 0.0 0.0 0.0 (l:(l
Outiage Accounting (.4 0.0 TN¢] 0.0 0.0 0.0 0.0 0.0 0.0 0.4 0.0
Nun-production xpenses na 0.0 [INY; (L0 {10 (.0 (.0 0.0 (3.0 0.0 0.0
Mo Maintenanee lxpense 0.0 (INY) 0.0 4.0 1.0 0.0 0.0 0.0 0.0 0.0 {].ll
Elecantinssisiing 37 3.7 |2 0.4 0.0 0.0 u.u 1.0 L0 1.0 U.l)
$aok I.)cp:cui:ninn 0.0 o nu no 0.0 0.0 thh 0.0 (.0} 0.4 (].u
,\”“n“ﬁ“n"l (4 1.1 0.4 0.0 AL (L0 0.0 0.4 0.0 0.0 (iu
Chperading Revenae Tax 0.3 0.3 18| 0.0} {0.0) (1.0 (0.0) (0.0 (.0 (. (0.4}
Propetty Taxes 1.0 0o 0,0 {0 0 0.0 0.0 0.0 0.0 tLU. }{U
Cther AI‘:_L“:S 0. (IR 0.4 1.0 1.0 (1.0) 0.0 0.0 0.0 .0 ()l()
Cursen Tises W0 Oy 00 ) ) 00 00 e o)
Defened 'l |\u 0.1 U4 (.1 0.t 0.4} 0.4 0.t 0.0 .0 0.0 0n
ITC Amortizatinn (L0 0.8 thh 0.0 0.0 0.0 0.4 0.0 0.0 0.0 {)‘(}
Totad Operating Fxpenses 6.0 6.0 1.2 (i) (0.0) (0.0} {0.0) (0.0) (0.0} {0.th (n'n‘+
Operating lncome (0.0} {0.0) (0.0) (0.0 {0.0) (0.0) (0.0) {0.0) {(4.0) (0.0 ((JKU)
Interest IExpense (0.0} (0. (0.0) (1.0) (0.0) (0.0) (0.0) (0.0) (0.9 (0.0) 0.0)
Net Income {thL0) (049 (0.0} (L) (0.1 {0.0) (0.4) (0.0) {0.0) (11.0) ((]'(;)
PPreterred Return (0.0 (0.0 (L1} (0.6 (0.0) (0.9 (1) (0.0) (0.0) (0.0) ({].(J‘J
Icome Available for Lquity Return (1.0 (0.m (h.0) (0.0) (0.0) (0.0) (0.0 (0.0 (0.0) (0.0 (tl-{l)
Operating Incone (J.(-) 0.0 0.0 .0 0.0 0.0 0.0 0.0 0.0 1.0 0.0
Ratte Base 0.0 0.0 0.0 0.0 (.0 0.0 0.0 o 0.0 0.0 00
Retun on Rate Base 4.61% 9.61% 9.61% Y.61% 9.61% 9.61% 9.61% 961% 9.61%, g.(,p‘%, 4 ()l‘.%
Rate Base - Equity 1.0 0.0 0. (L0 0.0 0.0 .0 0.0 .0 {H() 0.t}
Return on Equity HL50%  1150%  1150%  1L50%  TLS0%  11S0%  1150%  1L30%  1150% 1] S '

11.30%,
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(J) Revenue Requirements Foreeast

Fossil Generation

(Revised)
Year 1997 1998 1999 2000 2001 2002 2003 2004 2005
B.1. Cold Reserve
Off-system Sales Revenue 0.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Revenue 2.4 2.4 24 23 23 2.3 23 2.3 30.0
Tota) Revenue 24 24 24 23 23 23 23 23 0.0
Operaling Expenses
FFuel 0.0 (.0 EXS] 0.0 0.0 0.0 0.0 0.0 (0
Einissions 0. xy; 0. (0.4} 0.0 0.0 0.0 0.0 0.0
Non Fuel O&M (produetion) 0.0 0.0 (1.4 0.4 0.4 0.9 0.0 0.0 (1o
Outage Accounting 0,0 (0 0.0 0.0 0.0 0.0 G0 0.0 0.0
Non-production Expenses (.0 0. 0.0 0.0 0.0 0.0 0.0 0.0 0.4
Major Maintenanee Expense 0.0 (LAY (L0 0.0 (L0 0.0 0.0 0.0 0.0
Deconmissioning 0,0} (r0 . 0.0 0.0 .0 0.6 0.0 0.0
Book Depreviation AL ou .0 0. 0.0 0.0 0.0 0.0 28.8
Amaltization 0.0 0.0 RY 0.0 0.0 0.0 0.0 0.0 0.0
Operting Revenue Tas il 1 0,1 0.1 0.1 0.1 0.1 0.1 1.3
Property Taxes 0.0 0.4l 0.0 0.0 0.0 0.0 0.0 (r.0 0.0
Olher Taxes 0.0 (.0 0.8 0.4} (.03 0.0 0.0 0.0 0.0
Cunrent Taxes 0.6 (.6 0.6 0.6 0.6 0.6 0.0 0.6 1.9
Preturred Tuxes 6.0 0.0 0.0 (L0 0.0 0.0 0.0 0.0 (11.9)
IIC Amortization (0.1) (0.1) (0.1} (.1 (1) 0.1 ©.1) (0.13 0.1)
Totak Operating Expenses 07 0.7 0.7 0.7 0.7 0.7 0.7 0.7 30.0
Operating ncome 1.7 V7 1.3 L7 1.7 1.7 1.3 1.7 (0.0
Interest lixpense 0.7 0.7 0.7 .7 (.7 0.7 0.7 0.7 {0.m
Net [nconwe IRV 0.y 0.9 09 0.9 0.9 v 0.9 (0.0)
Preferred Retum 0.4 0.1 (0.1 0l 0.1 0.1 0.1 0.1 (1.0}
Income Avaitable for Lquity Return 0.8 (.8 0.8 0.8 0.8 0.8 0.8 0.8 (41.0)
Operating Income 1.7 1.7 .7 .7 1.7 1.7 1.7 1.7 0.0
Rate Base 17.5 17.5 £7.3 17.4 17.4 17.4 17.4 174 (0
Rewm on Rate Base U61% G.61% PR 4.61% 9.61% 561% V.61% 9.61% 9.()1;%1
Rate Base - Equity 7.0 7.0 7.4 7.4 7.0 7.0 7.0 70 0.0
Retuns on Equity N50%  1150%  11.50%  1130%  1150%  LLS0%  1050%  LL50% 1] S0%
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Yeur

206

M7

2008

2009 20140 2011 2012 2013 2014 2015
B.1. Cold Reserve
Off-svstem Sales Revente 0.0 0.0 AL 1.0 0.0 0.0 0.0 (L0 .0 0.0
Revenue (L1 (0.1 (tr1) (0.1) (v.1) (0.1) (0.1 (0. 1) (0.0} (0.0
Total Revenue (L1 (.1 (.1 0.1y (0.1) (0.1) (0.1) (0.1) (0.0) (0.0}
Operating Expenses
el 0.0 0.0 f.u 1.8 0.4 0.0 0.0 0.0 .0 0.0
missions 0.0 0.0 0.0 (1A1) 0.4 0.0 0.0 .0 0.0 0.0
Non Fuel O&M (production)} o 0.0 (Lt (.0 0.0 0.0 0.0 0.0 0.0 0.0
ntage Accounting 0.0 0.0 0 0.0 0.0) 0.0 0.0 (.0 0.0 0.0
Non-production Expenses o 0.0 0.0 0.0 0.0 00 0.0 X1 0 0.0
Rlor Maintenance Lxpense o0 04 0.1 1. (T3] (.0 0.0 (L0 0.0 0.4y
Dieconumissioning [1X}] [FKH] .l 1.0 [1K3)] 0.0 0. (.0 (.0 0.0
ook Depreciaiion o0 h.n o 0o 0.0 0.0 0.0 0.0 0.0 L
Amauzdion o 0.0 un {4 0.0 0.0 0.0 0.0 0.0 00N
Opeyating Revenue Tax iy () LU} {n.0) {u.t)) (0.0) (0.0) (0.0) (0.3 (0.0
Property Tases (rx] 1XY] 0 0.0 0.0 .0 0.0 .0 0.0 0
her Taxes 0.0 0n.o (L0 0.0 0.t [1XV] (10 .0 0.0 {0
Cunrent Tuxes (1.0 (041 {thy (1LY (0.0 (0.0) (1. 0.y (0.4 (.0
Defenred Taxes 0.0 .0 tu (1.t} 0.0 (.0 (.0 0.0 (1.8} 0.0
ITC Amortization LAY (n.1) ith1) {0.1) .0 (0.1) (o.n (L 0.4 .0
Tolal Operating Expenses (1) (v.h (1) (1) (u.1) (0.1) (0.0 .1 (0.th (0.
Upcmling Income (0.0 0.0 (U (0.(h (0.th (0.0) (u.m (0.t (0.4H (0.5
Inlerest Expense (0.0) (0.m (0.0 (0. (0.41) (0.0) (0.Uy 0.0 (0.0) (0.1
Net Inconte (0.0 {th0) (0.5 {0.) (0.0 (0.0) (0.0) (0.0 (0.0 ((]_u‘)
Preferred Returm (0.0} (.0} (0.0} 0.ty (0.t (0.0 (0.0) (L. (0.0) (0.thy
Income Availuble for Equity Returm (0.0} (0.0} (0.0) {0.t) (0.0 (0.0) (0.0) (0.0) (0. (0.0)
Operating Income .o 10 IRy (Lo (o 0.0 0.0 1] 4.0 0.0
Rile Hise 0.4 0.0 (0.6 (.0 0.0 .0 0.0 0.0 .0 0.0
Retum on Rate Buse 961%  061%  961% 96I% 961%  Y.61% 961%  961%  961%  volv
Rate Base - Equity 0.0 0.0 0.0 0.0 0.0 . {0 0.0 0.0 (0
Return on Lquity HL30% 1S9 11S0% LSO% TLS0%  TS0%  LLSO0%  LLS0% 1S 11 sovg
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Year 20146 207 2018 2019 2020 2021 2022 2023 2024 2025 2026
B.L. Cold Reserve
O1T=system Sakes Revenue 0.0 0.0 0.4 0.0 0.0 6.0 0.0 0.0 0.0 0.0 00
Revenue (0.0 {(0.m (t.m (1.0} (1.0} (0.0} (0.0) (0.0} (0.9 (0.0 (0.0)
Total Revenue {0.4) {0.0) (0.m (0.0 (1.0} (0.0) (0.0) (0.0} (0.0) (0.0) {(0.m
Operating Expenses
Fucl 0.0 0.0 0.0 (o 0.0 b 04 00 Y 1R th
Lmissions 0.0 (o 0.4 (o 0.0 (Lo 0.0 0.0 0.0 0.0 0.0
Non Fuel Q&M (production) (0 (LY (V1] RV 0.0 (Lo 0.0 0.0 0.0 0.4 0.0
Onitage Accounting 0.t} 0.0 0.0 0.0 0.0 (10 0.0 0.0 0.0 0.0 0.0
Not-production Expenses AT 0.0 (4] 0.0 ] (.0 0.0 0.0 o 0.0 0.0
Major Mainteninee BExpense 0.0 0.0 0.0 0.0 0.0 0.0 L0 (L0 .0 00 0.0
Deconmiissioning 0.0 (1,0 0.0 0.0 o 0. 0.0 4.0 0.0 .0 0.0
Hook Depreciation 0.0 R 0.q .0 0 ($X1) 0.0 0.0 0.0 0.0 0.
Amorlization 0.0 (.1} 0.0 (1.0 04 (.0 0.0 0.0 0.0} 0.0 (1.0
Operating Revenue Tax (h.0) (0.0 {n.0j {0y (0.4) (0.0 (0.0 (.0 (0.0 (0. (.0)
Propaty Taxes 0.0 thu 0.0 tho 0. (LU 0.0 0.0 0.0 w0 0.0
Oither Toxes (1L} Hh (1R1) i u.n 1,4} .0 0.4} 0.0 0.4 0.0
Current Tuxes (s i0.4) () (0.41) (0.0) 0.4 (0.0 0.4 (0.0) (0.0) (0.0
Dieterred Tuxes au 0.0 (TAY 0.4 (.0 0.0 0.0 0.0 0.0 0.0 0.0
I'I'C Amortizution 0.0 0.0 00 0.4 (1.0} 0.0 0.0 0.0 0.0 (0 0.0
Tolal Operating Expenses (1.0) (0.h (0.0} (0. (0. (0.0 ©.0) (0.0) (0.0 (0.0 (0.0
Operating Incotne (1.0} (0.0} (0.0) (0.0) (0.0} (0.0) (0.0) (0.0) (0. {0.0) (0.0}
[ulerest Expense (0.0) (0.U) {(0.0) (0.0) (0.) (0.0) (0.0 (-0} (0.0 (0.0) (0.0)
Net lncome (1) (0.0} {0.0) (0.0} (0.0 (0.0} (0. {(12.0) (0.0) (0.0} (0.0
Preterred Return (0.4) {1.0Y (u) (.0} {0.0) (0.0} (0.0) (0.0} (0.0) (0.0) (0.0)
Income Available for liquity Return (0.0 (0.0) [0.4h {0.0) (0.m (0.0 (0.0) (0.0 (0.0} (13D (0.0}
Operating Income 0.4 0.0 0L 0.0 0.0 RV 0.0 0.0 (ha 0.0 0.0
Rate Base 0.0 0.0 0.0 0.0 0.0 (L0 0.0 0.0 0.0 0.0 0.0
Return on Rate Base Yo% 9.61% V.61% 9.61% Y.61% 5.61% 9.61% Y.61% 9.61% V.61% t),()l'l%,
Rate Base - Eqguity 0.0 0.0 0.0 0.0 (0 0.0 0.0 0.0 0.0 (0.0 0.0
Returmn on Equity T1L30%  11.50%  11.50% L150%  11L30%  T150%  1050%  11.50%  11.50%  11.50% 1 1,5[1'-*1,
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(.J) Revenue Requirements Forecast

Fossit Generation

(Revised)
Year 1997 19YH 1999 2044} 2001 2002 2003 2004 24005
Phillips
OfCsyvstem Sales Revenue 0.0 0.4 0.0 .9 u.n 0.0 0.0 6.0 0.0
Revenue Dom Customer s 7.2 1.7 6.7 6.6 6.6 6.6 30.1 56.3 0.1
Total Reventwe 7.2 7.7 (.7 6.6 6.6 6.6 30.1 36.3 .1
Oparating Expuenses
Fuel Y 0.4 (.0 0.0 0.0 0.0 0.0 th.0 0.0
L ssions (Lo (1.4 - 00 0. (0.0 0.0- 0.0 .0 0.0
Non Fuel O&M (production) 0.y Rt 0.0 4.0 0.0 0.0y 0.0 (.0 0.0
Ouilige Aceounling n.n 0.0 0.0 (LU 0.4 (.0 0.0 0.0 0.0
Non-praduction Lixpenses URY 0.n 0.0 o fn 0.0 0.0 0.0 0.0
Major Mainlenanee Expense 1.4 (.0 0.0 (10 0.0 0.0 (1.0 .0 0.0
Decommissioning 04 0.0 PRY 0.0 0.0 0.0 0.0 0.0 0.0
Book [epreciation 0.5 LD (0 0.0 0.0 0.0 24.4 53.6 04
Amuorlizition 0.0 0o 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Opeating Revenue Tas {3 0.3 0.3 0.3 4.3 0.3 i3 25 0.0
Moperdy Taxes .0 LR .o 0.4 0.0 0.0 0.0 0.0 0.0
Other Taxes YY) .4 0.n [YK1; 0.0 0.0 .0 4.0 (.0
Current Tuxes 17 1.9 1.3 1.6 1.6 1.6 1.2 222 (0.0)
Peforted Tases 0.1 (L1 02 4.2 0.1 0.1 (100)  (22.2) (0.1)
IIC Amortization (0.2} (n.2) (0.2) {1h.2) (0.2) (0.2) (0.2) 4.2y {t.2)
Total Operming Expenses 2o 2.9 1.9 19 1.9 1.8 26.7 55.9 0.
Operating Income ¥R 48 48 48 48 4.8 3.4 0.4 (0.0
luterest Expense 2.1 2.1 2.1 2.1 2.1 2.1 1.5 (.2 (FXD)]
Net lncome 27 27 2.7 2.7 2.6 2.6 1.y .2 (6.0)
Preferred Retum - 1.4 04 0.4 04 0.4 0.3 ] (oW
lucome Available lor Equity Retumn 2.3 2.3 2.3 23 2.3 23 1.6 0.2 (0.8
Opdriling [ncuind 4.8 1.8 4.8 4.8 4.8 4.8 34 0.4 e
Rate use 0 0.2 50.0 498 497 49.6 352 3.8 0.0
Returm on Rate Base P61%  u6l%  9.61%  961%  Y61%  961%  961% 961% 961%
Rate Rise - Lauity 20 1 20.1 208 200 199 199 14.1 15 0.0
et on Byuity FL30% T1A0%  1L30% T130% 1130% HL3O%  1L50%  11.50%

11.50%,
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1 7-00Q A

Year 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
Phillips )
Of-system Sules Kevenue 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Revenue fromm Customers I 25 2.5 2.5 2.3 1.1 (0.0 (0.0} 0.0y (0.0)
Total Revenue 14 23 25 23 235 [ (0.0} (0.0) (0.0) (0.0}
Operating ixpenses
Fuel 0.0 1.0 0.0 0.0 (L0 (L0 0.0 0.0 0.0 n.0
Imissions 0.0 0 0.0 0.0 0.0 o 00 0.0- 0.0 0.0
Nom Fuel O&M (production) 0.0 0.0 0.0 0.0 0.0 (0 0.0 0.0 0.0 0.0
Oulage Accounting 0.0 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 .
Non-production Expenses 1R}} (.4 1.0 (TRY] 1.4} (hu 6.0 .0 0.0 0.0
Major Mainlenanee Expense TR} n 0.0 (Lo 0.0 )] 0.0 0.0 0.0 0.0
Devonumissioning 1.3 24 2. 2.4 24 1.0 0.0 0.0 0.0 0.0
Hook Depreciation IR no AL 0.0 . 0o (.0 0.4 0.0 0.0
Amottization .0 o AL .o 0.0 0.0 URY 0.0 0.0 0.0
Operating Revenue Taa 0.1 N 0.1 0.1 0l 0.0 (1.0) (L) 0.0y (0.0} o
Propetty Taxes 0.0 0.0 AL BRY .o (.0 0.0 ¢.0 0.0 0.0 kS
Other Tixes b i 0 0. 0.0 0.0 0.0 1.0 o 0.0 =
Current Faxes (L) (0. (0.0} (.0} (0.0} (049 (0.0 (0.0) (0.0) (0.0 ;;
Delerred Taxes 0.0 0.4 0.0 0.0 0.0 0.0 0.0 0.0 .0 0.0 T
ITC Amortization 0.0 0 0.0 (L0 0.0 0.0 0.0 0.0 0.0 0.6 -
Total Operating Lxpenses 14 23 25 25 2.3 1.1 (0.0) (0. {0.0) (0.0)
Operating ncome (0.0} (1.0) (0.0} (6.0 (b.0) (0.0} {0.0) (R4} (0. (0.0}
Interest Expense (0.0} (0.0] (0.0) (0.0} (0.0) {0.) (0.0) (0.0) . (0.0)
Net Income (0.0 (A (0.0 (0.0) (.0 (0.0) {0.0) ((A4)] (U,t)) (0.0
'referred Retum (0.0) (L0} {1.0) (0.0) (0.0) {0.0) (0.0 (0.0) 0. (0.0)
Income Available for Equity Retum (0.0} (4.0} {0.0) (L.t {1.0) {0.0) (0.0} (0.0) (0. (0.0) .
Operating Income 0.0 0. (.4} 0.¢ 0.4 0.0 0.0 0.0 0.4 0.0
Rate Hase 0.0 0.0 0.0 0.0 0.4 0.0 (.0 0.0 0.0 {1.0)
Retum on Rate 1ase 9.61% 9.61% 0.01% Y.01% 9.61% 9.01% 4.61% 9.61% v.61% 9.61%
Aorg oy
Rate Base - Fyuity 0.6 0.0 0.0 0.0 0.0 . 0.0 0. ) (.0 < o g
Retum on Liquity PL30% 1LS0% TLS0% 1LS0%  LLS0% TS0 1S0%  1LS0% 1 1sow, b 50%% % ® 3
NS
IR
o
il k'n



Year 2006

2017

2014

201y

24020

221 2022 2023 2014 0235 2026
Phillips
Offsystom Sales Revente 0.0 04 0.4} 0.0 0.0 0.0 0.0 0.0 (.0 0.0 6.0
Revenue from Cuslomers (t.0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0o 0.0 0.0
Total Revenue (0.0) 0.0 0.4 0.6 0.4 0.0 0.0 0.0 0.0 0.0 0.0
Operating Lxpenses
Fuel 0.0 0.0 0.4 0.0 0.4 0.0 0.0 0.0 0.0 0.4 0.0
Limissions 0.0 0.4 (FRY] (¢} 0.0 0.0 0.0 .0 (.0 0.0 0.0
Non Fuel Q&M (production) 0.0 0.4 0.4} 0.0 0.4 0.0 .0 0.0 0.0 0.0 0.0
Outige Accounting 0.0 (.0 .0 0.0 3,0 .0 0.0 0a 0.8 1.4 0.0
Nog-production ixpenscs 0.4 (i Y . 0.0 0.0 0.0 0.4 (Lo 0.0 0.0
Muajor Maintenance 1xpense AL 10 .0 0.0 0.0 0. 0.0 0.0 0.0 0.6 0.0
[lecommissioning (IXF o nn L0 . 0.0 0.0 0.0 U.0 0.4 0.0
[3ook Depreciation 0.0 Y 0 10 (4 (3,4} 0.0 0.0 0.0 0.1 0.0
Amortization i 0 0.0 0.0 (118 A 0.0 (.o 0 0.0 0.0y
Oparating Revenue Tax itdy) 1.t 1.0 0.0 (0 0.4 0.0 0.0 0.0 0.0 0.0
Property Taxes (LG 1,0 (.0 Ry (1.0 0.0 PR (o (o 0.0 0.0
Ohier Tases 1A (1K1 0.0 0.0 0o 0.0 0.0 0.0 n.0 (0.0 (1.0
Current Taxes (1.4 0.0 0.0 0.0 0.0 X8 0w .0 L0 0.0 0.0
Deferred Taxes (.4 (L0 0.0 (.0 (.0 XY 0.0 0.0 0.0 tn 0.0
I'TC Amortization 0.4 0.t (.0 0.0 0.0 RY 0.0 0.0 0.0 (o 0.0
Totul Operating Lxpenses {110y .4 RV 0.0 URY 0.0 0.0 0.0 0.0 0.4} 0.0
Operating icome (1.0) 0.0 0.0 0.0 0.0 (L0 0.0 (.0 (-0 0.0 0.0
interest Expense (0.0 00 0.0 0.0 u.0 (L0 (.0 0.0 0.0 0.0 0.0
Net Income (0.0) 0.0 0.0 0.0 0.0 (.0 (L0 0.¢ (.0 0.0 1.0
Preferred Return (0.0 1.0) 0.0 0.0 0.0 (.0 0.0 (.4 (1.0 0.5 (1.0
Income Available for Equity Return (0.0) 0.0 0.0 0.0 0.0 (0 0.0 0.0 0.0 0.0 00
Operating lncome (0 0.0 0.0 0.0 0.0 .0 0.0 0.0 0.0 0.0 0.0
Rute Base 0.0 (.0 (1,} 0.0 0.0 0.0 0.0 .0 0.0 (h0 0.0
Return on Rate Base 9.61% (LOUY%%, 0.00% 1.00% 0.00% 0.00% 0.00% 0.00% 13.00%, 0,008 0.00%
Rate Base - lquily 0.0 0.0 0.0 0.0 0.0 {1.1} 0.0 0.0 0.0 (.0 0.0
Return on Equity [1.50% 0.(0% 0.0, 0.00% 0.00%: 0.00%, 0.00% 0.00%, 0.00%, 0.00%, 0.00%,
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(. Revenue Requirements Foreeast
Fossil Generation

(Ruevised)
Year 1997 1998 1999 2000 2001 2002 2003 2004 2005
Munstield
Ofl-systen Sales Revenue 3.1 1.3 7.4 7.1 8.4 8.4 7.4 9.3 29
Revenue fTom Custamers 89.Y 97.6 HRG 8.0 82.9 82.0 89.6 %0.7 989
Tota] Revenue 93.9 EEORY 104.0 831 914 90.4 96.9 100.0 101.8
Operating Expenses
Flel 40.3 40,7 489 328 37.0 36.9 85 41.5 421
Limissions 0.8 0 3.3 5.3 6.2 6. 6.6 7.3 74
Non Fuel Q&M (production) 12.6 2.8 1218 12.6 118 11.9 13.6 12,7 132
Outage Accounting 1.2 L2 1.3 2.7 0.4) (v.n 0.9 0.9 0.9
Non-production Expenscs 9.5 1.8 1.4 (L0 10.6 10.6 11.3 11.4 12.2
Major Muintenanee Expense 0.0 (.0 0,0 (TR} $51] 0.9 0.0 0.0 n.G
Decommnissioning 0.0 Al (. .0 0.0 0.0 0.4 0.0 0.0
Laak Diepreciation 8.2 Kol LR K. .3 75 7.8 8.0} 82
Amnorlization 0. n.h RY 0.0 0.0 0.0 (1.0 0.4 00
Operaling Revenae Tax 4.0 4.3 4.5 34 3.6 1.6 39 4.0 4.4
Property Taxes thE us 0.8 0.8 0.8 1.8 0.8 0.8 0.8
Ollier Taxes 1.1 [.3 1.4 1.3 1.3 1.3 1.3 1.4 1.3
Current Taxes 5.8 6.3 0.5 4.6 5.3 5.0 3.7 3.6 5.3
Deferred Taxes (1.7 (2.2) (2.7 {0.9} (1.7 (1.3 (2.3) (2.3) (2.3)
I'TC Amortization (U0.3) (0.3) (0.3) (0.3) (0.3) (0.3 0.3) (0.3) (03
'|’0m] ()p,_-”l‘ing ].‘:NPL‘“SL'S LR 9, () .5 75.0 8.6 81.0 878 91.1 031
Operating Income .o 10.9 10.4 10.1 9.7 9.4 9.1 90 85
Interest Expense 4.9 4.8 4.6 4.3 4.3 4.2 4.1 4.0 34
Net Income 6.1 6.0 3.8 3.6 3.4 32 5.1 30 47
Preferred Retum 0.8 08 0.8 0.8 0.7 0.7 0.7 0.7 0.6
Income Available for Equity Return 3.3 3.2 5.4 4.8 4.7 4.5 44 43 4.4
Operating Income Lo 10.9 14 1ol 9.7 $.4 9.1 9.0 8.5
Rute I3nse 114.7 113.0 108.8 105.2 101.2 976 95.2 934 290
Retum on Rate Hase Y.61% 3.61% 4.61% 9.61% 9.61% v.01% 9.61% Y.61% 9.61%
Rate Base - Equity 46.0 433 13.6 422 40.6 39.1 38.2 373 35.7
Retum on LBquity 11.50%  T1.50%  §1.50%  11.50%  1150%  11.50%  11.50%  11.50% 11.50%
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Year

2006

2007

pAL T

2009

210

2011

2mz2

2013 20104 2418
Munsheld
OfF-svstem Sates Revenue VRY b 0.0 0.4 0.0 (.0 0.0 0.0 0.0 0.0
Revenue trom Customers 44,1 10153 (12X (MRS P10 1163 114.7 1171 126.4 1412
Talal Revenue 96,1 1033 1.0 118 1140 116.3 114.7 17.1 1264 1412
Operating Expenses
Fuel 40,1 138 462 474 50.9 517 49.3 524 542 38.9
Famissions 0.9 8.3 8.3 R7 9.6 VRS 9. 9y 103 118
Non Fuel Q&M (production ) 14.6 13.8 134 16 14.6 15.2 17.4 15.1 15.3 207
Ouitape Accounting 2.1 {11.0) (1.0) 0.9 0.9 09 (1.9} (1.4) (1.5} 0.1
Nop-production Lxpenses 108 1.7 1.5 12.7 12.4 13.2 14.0 147 14.6 17.2
Major Maintenance Expenise 0.0 (0 0.1 0.0 () 0.0 0.0 00 0.0 00
I)u.cmmnissinuing 0.t (4 IRV} 0.0 0.0 0.0 (L0 0.0 04 0.0
Hook Depreciation R4 8.5 LAY AL 0.1 9. 10.1 504 110 114
Amortization 0.0 (1.0 (.41 0.0 0.0} 0.0 (VHY] 0L A 0.4
Operating Revenue Tax 3.2 4.0 A0 4.0 3.0 3 5.0 5.2 56 02
Poperty Taxes LR {EAY s 0.8 0.8 0% 0.8 0.8 0.4 0.8
Other Taxes 1.4 (! I 1.4 [.3 4 15 15 15 5
Current Taxes 4.2 LY 43 3.1 3.0 5.1 38 32 33 05
Delerred Taxes (E ) (2.0) (L% (2.3) (2.6) (2.7) “.3) (0.9 ([.3) 10
ITC Awmartization (0.3} (L3} 1.3y {1.3) (0.3 (0.3) (0.3) (0.3) (0.3) (0.3
Total Operating LExpenses 878 973 96.7 104.7 1374 19,7 1476 17 1157 131.7
Operating Income 5.2 7.8 7.4 7.1 6.6 6.7 7.1 6.4 10.7 9.5
luterest Expense 17 33 RIR) 3.2 29 30 3.1 28 48 13
Net Income 4.0 4.3 4.1 39 i7 ki) 39 15 54 5.3
Preferred Retum 0.6 0.6 1.6 0.5 0.5 0.3 0.3 0.5 0.8 0.7
Ineome Available for Eguity Retum 4.0 LN 35 34 3.2 iz 34 3.1 5t 4.3
Operating Income 8.2 7.8 74 7.1 6.6 6.7 11 6.4 1.7 y3
Rate Base 858 81.3 76.9 74.0 089 (9.5 735 66.6 s 93.3
Return on Rate Base 9.61%  9.61%  U061% 961% P61% 96% 9.61%  961% 961% 9.61%
Rate Buse - Lquity M4 326 KR 296 27.6 278 294 26.7 47 395
Return on Equity T3 1150% 11A0%  1130%  1L3WA L1A0% 1150 1150% 11.50% 11.50%
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Year

1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017

- 2018

2019

2020 -

2021
2022
2023
2024
2025
2026

Exhibit DIC-21
Page 122 of i41

- Duquesne Light Company

Nuclear Plant Fuel Cost cents/ mmBtu

Beaver Valley 1

47.24
41.80
39.66
38.12
38.19
39.35
39.00
40.05
41.72
42.44
43.82
45.29
46.66
48.22
49.77
51.33
52.97
54.62
56.27

Beaver Valley 2

40.00
' 3838
37.73
39.30
40.33
39.48
39.06
39.84
39.40
© 40.13
4148
42.78
44.17
45.65
47.13
48.61
50.19
51.76
53.43
55.09
56.76
58.29
59.87
61.48
63.14
64.85
66.60
68.40
70.24
72.14

Perry

57.28
43.34
42.44
41.58
42,56
42.80
43.31
43.69
46.01
46.20
47.73

 49.28

50.82
32.46
34.11
55.85
57.58
59.32
61.26
63.09
65.02
66.78
68.58
71.43
72.34
74.29
76.30
78.36
80.47
82.64

Exhibit MGK-3
Page 1 of 1

Spent Fucl
$/ MWHr
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
-1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
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Exhibit MGK-6

Projected Unit Equivalent Availability Factors

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Cheswick £7.6% B0.4% B80.8% 77.4% B84.1% 80.8% 70.8% B84.1% B80.8% 77.4% B4.1% 80.8% 70.7% B4.1%
Eirama 1 65.5% 58.5% 69.6% 69.6% 68.2% 65.4% 72.4%

Eframa 2 66.4% B58.7% 48.0% 59.9% 58.7% 56.3% 62.3%

Eirama 3 §9.3% 52.5% 62.5% 58.8% 61.3% 62.5% 61.3%

Elrama 4 €5.7% T7.9% T0.4% T70.4% 77.9% 60.0% T73.4%

Sammis 91.2% B82.5% 9§1.2% 76.6% 91.2% B4.2% 91.2% B4.2% 91.2% 76.6% 91.2% B4.2% 91.2%
Eastlake 65.3% 79.3% 70.8% B0.0% 70.8% 70.8% 75.8% 65.7% T0.8% B0.0% 70.8% 70.8% 74.3% E7.3%
Mansfield 1 89.6% 89.6% 69.0% B89.6% 89.6% B1.0% B9.6% B89.6% 69.0% B89.6% 89.6% 81.0% BI.6% B89.6%
Mansfield 2 79.7% 92.0% 92.0% 70.8% 92.0% 92.0% 83.2% 92.0% 92.0% T0.8% 92.0% 92.0% 83.2% 92.0%
Mansfield 3 90.8% 82.4% 90.8% 90.8% 69.9% 90.8% 90.8% B82.1% 90.8% 90.8% 69.5% 90.8% 90.83% BZ.1%
Perry 93.5% 83.2% 93.5% 03.2% 93.5% B3.2% 93.5% 83.2% 93.5% 83.2% 93.5% 83.2% 93.5% 83.2%

Beaver Valley 1  54.1% 76.0% 79.9% 94.1% 79.9% 79.9% 94.1% 79.9% 79.9% $4.1% 75.9% 79.9% 94.1% 79.9%

Beaver Valley 2  83.7% 83.7% 94.1% 83.7% B83.7% 94.1% 83.8% 83.7% 94.1% B3.7% B83.8% 54.1% BLT% 83.7%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Cheswick B0.8% 77.4% B4.1%
Elrama 1

Elrama 2

Elrama 3

Elrama 4

Sammis

Eastlake

Mansfield 1 73.9% 84.7% B9.6% B9.6%

Mansfield 2 92.0% 70.8% 92.0% $2.0% S2.0%

Mansfield 3 90.8% 90.8% 70.9% B9.8% 90.8% 82.1% 90.8% 90.8%

Perry 93.5% 83.2% 93.5% 83.2% 93.5% 83.2% 93.5% 83.2% 93.5% 83.2% 93.5% B83.2% 93.5% 83.2%

Beaver Valley 1 79.9% 94.1% 79.9% 94.1%

Beaver Valley 2 94.1% 83.7% $3.7% 94.1% 83.8% 83.7% 94.1% 82.7% B3.8% 94.1% 83.7% B3.7% 94.1% B83.7%



Cheswick
Elrama !
Elrama 2
Elrama 3
Elrama 4
Sammis
Eastlake
Mansfield 1
Mansfield 2
Mansfield 3
Perry
Beaver |
Beaver 2

Cheswick
Elrama 1
Elrama 2
Elrama 3
Elrama 4
Sammis
Eastlake
Mansfield 1
Mansfield 2
Mansfield 3
Perry
Beaver |
Beaver 2

1998
z2n
541
456
533
990
1370
1110
1580
449
869
1343
3172
816

2012
4044

1481
501
377
1346
2703
934

1999
3608
449
453
473
1126
1206
1158
1561
432
720
1195
2564
829

2013
3866

1691
385
875
1195
3172
829

Exhibit DJC-21
Page 124 of 141

Exhibit MGK-7A

Page 1 of |

Duquesne Light Company
Projected Annual Unit Output (GWHr)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
3652 3485 3823 3733 3303 3947 4030 3866 4211 4027 3528
543 507 532 514 568
372 465 458 441 485
571 $34 557 571 552
1027 1015 1133 862 1122
1324 1119 1331 1250 1359 1261 1493 1236 1498 1378 1474
1045 1172 1027 1053 1131 956 1149 1302 1151 1148 1207
1249 1687 1695 1535 1709 1710 1377 1789 1794 1615 1789
463 358 472 473 440 477 500 385 501 499 452
830 842 645 845 848 764 875 875 693 874 875
1347 1195 1343 1195 1346 1195 1343 1195 1346 1195 1343
2703 3172 2694 2694 3181 2694 2694 3172 2703 2694 3172
934 829 829 931 832 829 931 829 832 931 829
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
4163
1789 1769
500 500 493
683 865 877 791 875 870
1343 1195 1346 1195 1343 1195 1347 1195 1343 1195 1347
2694 3137
8290 931 832 829 931 829 832 931 829 829 934

2011
4200

1069
1789
500
791
1195
2694
829

2025

1195

829
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Exhibit MGK-7B
Page 1 of 1

Dugquesne Light Company
Projected Annual Unit Production Cost ($millions)

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 20N

Cheswick 680 694 719 729 798 789 876 903 934 949 1055 1067 1137 1215
Elrama | 116 136 133 134 140 141 154

Elrama 2 102 116 121 123 124 125 136

Elrama 3 116 142 138 137 144 152 152

Elrama 4 202 249 232 241 263 259 217

Sammis 729 244 254 259 271 278 293 295 326 320 355 339 374
Eastlake 216 225 217 251 23.6 244 277 258 290 338 319 326 365 345

Mansfield 1 37.7 377 259 300 309 303 336 347 317 376 382 38.2 41.3 427
Mansfield 2 105 103 8.1 7.5 8.5 9.1 8.5 9.6 10,0 9.1 10.5 1.4 10.4 11.8
Mansfield 3 193 169 145 148 132 163 165 155 175 182 165 20.2 20.0 19.1

Perry 253 259 224 261 236 269 247 283 259 297 273 312 28.8 329
Beaver | 529 608 526 420 549 559 448 591 605 484 638 65.4 52.3 68.9
Beaver 2 178 16l 121 149 152 127 158 160 134 169 173 14.5 18.2 18.7

2012 2013 20i4 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Cheswick 1200 1224 1354
Elrama |
Elrama 2
Elrama 3
Elrama 4
Sammis
Eastlake
Mansfield ] 402 427 452 496
Mansfield 2 12.1 105 124 138 136
Mansfield 3 213 213 196 242 243 207 235 239
Perry 304 347 320 366 338 386 355 407
Beaver | 708 567 746 59.1
Beaver 2 157 197 203 170 214 219 184 231
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Duquesne Statement No. 10
Docket No. R-00974104
Witness: Ralph Nelson
Revision |: October 13, 1997

Revision to Direct Testimony of Ralph L. Nelson

The following exhibits have been revised to reflect more recent forecasts of non-fuel
O&M and capital expenditures:

Exhibit RLN-1 Fossil Non-Fuel O&M Expenses

Exhibit RLN-2 Fossil Non-Fuel O&M Expenses (Constant 1996 $)
Exhibit RLN-5 20 year Projected Capital Expenditures

Exhibit RLN-6 20 year Projected Capital Expenditures (Constant 1996%)

These revisions incorporate the projections from Duquesne’s operating 1998 and 1999
operating plan and also more recent forecast data obtained from Ohio Edison Company and
Pennsylvania Power Company for Sammis and Mansfield Power Stations, respectively.
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Exhibit RLN-1
Revisien 1

Page 1 of 1
FOSSIL NON-FUEL O&M EXPENSES
($ x 1000)
STATION i | CHESWICK | ELRAMA | BRUNOTIS | PHILLIPS | EASTLAKE | SAMMIS  MANSFIELD | TOTAL

1993 LAyl 18,191/ 16,7531 259 117 5.313| 4,4981 8,912 54.043;

1994 (A} 14,125 17,2631 310 2151 3.9771 54601 15,027! 56,3771

1995 (A} 16,420 18,652 327 162 5.210 6,260 | 12,008] 59,040

1996 LAY 18,492 | 21.891] 341| 178 3814 3,638 12,817/ 61,171]
. 4YEARAVG _i{A)l 16,807 | 18,6401 308| 168 4,579 4,9641 12,191! 57,658,
| 1997 {(P)1 14,6511 20,9501 425| 292| 4,845| 4,496 12,859 58,5181
i 1998 (P} 27,920 19,593 430 2901 6,551} 68,1741 12,200 73,158
| 1999 P} 15,830 22,772 446 3001 6,8304 7,421, 12,845 66,4441
| 2000 () 14,932 20,823 457 308| 5403! 5,509 12,644 60,076
| 2001 FHP 16,8186 20,263) 468 3151 5,999| 8,250 11,807 63,9591

2002 (P 16,828 20,359! 481 324| 6,203 5,535 11.912| 61.642]

2003 () 15,618 23,5951 493| 332 5,893 6,785 13,630| 66.345]

2004 L(P) 28,562 215111 506} 341 6.552 5,963 12,754 76,189
: 2005 L(P) 18,126 5201 350 7,904 7,112 13,218 47,231
‘ 2006 Py 16,858 = 534 2 6,398 6.578 14.558 44 927!
! 2007 Py 19,038 549 7.108 9,677 13.812 50,184
! 2008 M 19,420 563 7.299 7,193 13,525 48.000

2009 Py} 18,173 & 578 ke 6,933 5,884 16,611 49,179
. 2010 Py 31,178 593 7,705 7,249 14,592 61,316
. 2011 (P}! 20,801 809 8,303 15,157| 45,870
) 2012 (P! 19,604 625 s 18,250 38,479]
. 2013 P 21,961 B % 14,337/ 36,298
i 2014 (P 22,420 : : 15,350 37.770
f 2015 PR S A : 20,737 20,737

2016 ) ; ;] 7,9361 7.936!

FOSSIL UNITS REMOVED FROM GENERATING LINEUP FOLLOWING THE END OF BOOK LIFE.

STATION
ELRAMA
SAMMIS
EASTLAKE
BRUNOT IS
CHESWICK
MANSFIELD 1

{A) - ACTUAL
(P)- PRCJECTED

END OF

BOOK LIFE

2004
2010
2011
2012
2014
2015
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Exhibit RLN-2

Revision 1

Page 1 of 1
FOSSIL NON-FUEL O&M EXPENSES
(1996 CONSTANT $ x 1000)
T STATION | | CHESWICK ! ELRAMA | BRUNOTIS | PHILLIPS { EASTLAKE | SAMMIS | MANSFIELD | TOTAL |
i 1993 [ (A) | 19,475 17,936 277 125 5,688 | 4,818 9,541 57.858
[ 1994 (A 14,797 18,084 325 225 4,166 5,720 15,741 | 59,058
i 1995 H{A) 16,765 19,044 334§ 165 5319 6,391/ 12,261 60,280,
! 1996 (A) 18,492 21,891 3411 178 3,814 3.638] 12,8171 61,171
| 4 YEAR AVG | (A) 17,382 19,239 319 173 4,747 5141 12,580 | 59,592
! 1997 | (P) 14,308 20,459 | 415 285 | 4,731] 4,391 12,558 | 57,146 |
! 1998 1 (P) 26,600 18,667 410 277 6,242 5,882 11,623 | 69,701
! 1999 {P) 14,714 21,167 414 279 6,349 6,898/ 11,840 | 61,760
{2000 (P) 13,527 18,864 414 279 4,895 4,991 11.455 54,426 |
2001 L{P) 14,849 17,892 414 ] 278 5,297 7.320 10,426 56,475
! 2002 [(P) | 14,483 17,521 414+ 279 5,338 4,764 | 10,252 53,050 |
! 2003 {P) 13,087 19,772 413 | 278 4,938 5,686 | 11,422 | 55,597
! 2004 (P) 23,306 17,552 4131 5,346 4,866 10,407 62,1867
{ 2005 HP) 14,402 125 e 413 6,280 5,651 10,502 37,525
' 2006 L (P) 13,042 hiisinansiy 413 ey 4,950 5,089 | 11,262 34,756
2007 (P) 14,355 @Méz‘fﬁf-ﬁ 414 [Popisiy 5,359 7,297 10,414 37.839
. 2008 (P) 14,272 ‘2«%‘5‘ ‘”"*'f‘c 414 |22 5,364 5,286 9,940 35,276
: 2009 H{P) 13,017 [E 414 [23 4,966 4,931 11,898 35,226
2010 [{P)}] 21,745 |[RENE 413 InE 5,374 10,177 42,765
2011 (P} i 14,127 [t 10,293 31,151
2012 {P) 1 5 12,068 25,445,
2013 {P)! 9,231 23,372|
2014 Py 9,624 | 23,680
2015 L{P) I 12,659 | 12,659
2016 (P 1Y 4,717 4,717

FOSSIL UNITS REMOVED FROM GENERATING LINEUP FOLLOWING THE END QF BOOK LIFE.

STATION
ELRAMA
SAMMIS
EASTLAKE
BRUNOT IS
CHESWICK
MANSFIELD 1

(A} - ACTUAL
{P} - PROJECTED

END OF
BOOK LIFE
2004
2010
2011
2012
2014
2015



20-YEAR PROJECTED CAPITAL EXPENDITURES

($ X 1000)
A 1A) (A} {A) 3] P P} P} ] 1P} P P P} P} {F) {F} {P} {P} ") (P} {P) " ] (P}
e 1994 1995 1996 AVG 1997 1998 §999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2043 2014 2015 2016
CHESWICK s : i = 2
57200 43, L 3790] 4,286) 4414 4547 4.683] 14028 4,969] 5118 5273| 5431 5503] 149565| 4.451! 3058( 1,574 973
T o] 4ge4)l "o i el 15,125 | 30,130 0 o 0 i [ [ 0 8| [ [
_2.140) 5690| 1,240 7,610 [ 60 60 60 70 70 70 70 80 [ 80 80 50 S0 |
7.860 | 24.015] 5030] 11.896]| 4474| 4.607| 19868| 44218 5038 5188| 5342| 65801) 5673 15045 4.534|  3,136| 1664| 1063
TT|GEN€AP T 10,148 34501 1,840 3.951( 3052| 2086] 1,079 667 iR fa I3 T [
CAAA ) 1363| 5600] 950| _ 0O of 0 0 0 B e e .
ST T 1506 1,790 90 |_4250] 2260, _ 270 60 ¢ [Dref R D
_TotAL” T 13,0161 108401 2,880] 8201 5312 23661 1,139 667 P,y ol %
BRUNOTIS _
GEN. CAP 688 1.475] 4.850| 100 103
CARA' oi ol T8l T a
REW sof B ol _af o
__jroral 1381 1475 4,850 100 103
PHILLIPS .~ [ VI L Hiz
GEN. CAP ol 0] X = =
T 8 0 ZERY =
0 750 B —
404 960 =
€66 _1.813|_ 1,330 338 : =
T 1337 37| _218|_ q00| 5040 5100 0 [ A B s 5
PN R L N —

1,279
100{___100 [ 0 ) 0 [ 0
0 [ 0 0 0 0 0 0
9671 1218 91| 1279 64] 3998|  d21| 1412
MANSFIELD 3 B 13 s et EXy o
GEN.CAP " 83781 7774 35 5729) |_1.567| 4072) 1684] 2899| 760} 1668 2877( 1062] 1796] 3,008| 1,143] 1,935| 3336
CARA 3853 1144 687 1,888 75| o) o) ¥avi #o0j 350 0| 2300 0 0 0 0 0
RSW - 0 A TR N T 218 547 ¢ 0 0 [} ol __ o] _ _0i_ [ 0 i [ 0
TOTAL | 13532 5019 523 7.845 2189 4072] 1694 | 3630| G801 piai _2877| 3.962] 1796| 0,088] 1.143| 1.935| 3338
TOTAL _ o e D kT X3 ATE L 55 ey = 4 P SALE )
GEN.CAF _| 216111  17.502(  10720]  16611) | 20855] 24,572] 14.628] 11629| 9941] 10061} 11.121] 19,193] 11,627 10,656| 11.060| 8580| 11,211| 17,548] 7.265| G.E662| 2900| 3218|  716| 1,387
ICAAR 4986 7.109 2713| 10659 1362| 831| 7318|5550 15625 37,230 o _ o 0 0 g [ I () 0 oo
REW 1,870 2472 5053|8230 1330l 11860| 2320 330) _ 120| 60 70 70 70 7o) __Bo| _eo| " “Bo|" “"Be|T "9o|. ~@o) O o
_TOTAL 175561 _26.192] | 28621] 43,461] 17,320 24,320 19,579 | 15,941 | 26766 | $6.483 | 115697 | 10.725| 11,1301 8650 | 17291| 17 626| T345| G74z! 2990| 3308| Tie| 1367
g 2 M
WM
m < T
- b
n o
— e
o n
o =
Hh -
-
-5
L

1Z-0rC1 et



20-YEAR PROJECTED CAPITAL EXPENDITURES

{CONSTANT 1996 $ x 1000)

A (A} Al (P} P P} {P) (P) P} P P} {P} (P (P) P P) P} P} ) (P} (P (P} )
e 1994 1995 1996 1997 1938 1999 2000 2001 2010 20191 2012 2013 2014 2015 2016
CHESWICK _ _ FERN e ey 3 ; LT IR SR B TR T 3 A Ty e P T 7 SRl R K, 2R SE R £
__ 22161 3024 2211 f12711) , 10,437 2021) 1013
1.131 1832] 141} { O] 4748 2 3 :
783 _i5Ee|” _ 1.507| 090} 5421

56 53 58
10,493 2074 1071

" 22880

43,1101 6,542

8910 32871 3710| 3.578( 2885| 1804( 804 [ 544 pwinige| e R R B 2 R Tl RO 2 R SR R
1337) 's335{ Tee3| __o|”__ @ 0 T R BERGK T TS BN
1470] 3.905 ' R

2.7

Q-2

CEEEE

R I
X i | A5 TS

i e E i,

g {1
R 2.4 [S'S

641|_1727) 12361 306| 96| _GY0) 1.053| 2476| 2756| 1,747{  397| S66] B5AT|  631] - a23lo

1,208 35) 203 91| a450| 489 3781 o 0 g a [0 U R
0 0 0. _ o 0 0 § [ g a o [ 0 0 o[

1849 | 17631 1.439| 37| 4.646| 5050] 1304 | 2476) 2756 1.747(  397|  S6B| Ba7| 631

Jhe32l  z01]  B45| 50| 1.210)  746) 937 | 237 1416 S0 3,015 236 1011 235 [Breey s [peaTean )i e ;
37)___3a8] _ 180] 1] 1836 | B6, B4 IR R T
g a1 p— —5 et
1,869 237
PN L ety
1,530] 3,880
73 0
5§34 1]
0 0
S T e i
20,366 | 23411 13,397 8,778

._2649| 10,785] 1,286 __753| 6462]
4,935] 741! 1.236| 10,7451 2048
27950 ] 414071 15899 22033| 17,288

o &
mw @ %
o < O
o =
n o
— e
Q
o
H -
—
— =
1
h
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Year

1992
1993
1994
1995
1996
Jyearavg

(A)
(A)
(A)
(A)
(A)
(A)

Beaver
Valley
Unit 1

§77.9
$89.2
§78.7
$81.3
$75.7
$78.6

Cand M1

Exhibit DJC-21
Page 133 of 141

Duguesne Light Company
Nuclear Non-Fuel O&M Costs

3 Year Average - 2 Unit Westinghouse PWR Sites (a)

1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016

{A) - actual

(P) - projected

P)
(P)
(P)
{P)
™
(P)
(P}
(P)
(P)
(P}
(P)
(P)
(P)
(P}
(P)
(P)
P
(P)
(P)
P)

{a) - source: RDI

§74.5
$83.5
$75.1
$62.1
$560.6
$62.5
$64.0
$65.6
$67.7
$69.4
§71.0
$73.2
3749
$76.7
$79.2
$81.2
$83.1
$85.8
578.4
NfA

{miliions of dollars}
Beaver Total
Valley Beaver
Unit 2 Valley
$86.0 $163.9
$82.9 $172.1
$64.7 $143.4
$68.3 $149.6
§72.5 $148.2
$68.5 $147.1

$150.4
$75.1 $149.6
$82.0 $185.5
$68.8 $143.9
$55.0 $117.1
$56.4 $117.0
$§57.7 $120.2
$59.1 $1231
$61.0 $1266
$62.5 £130.2
364.0 $133.4
$66.0 $137.0
$67.6 $140.8
$69.2 $144.1
$71.3 $148.0
$73.1 $152.3
$74.9 $156.1
$77.3 $160.4
g§79.2 $165.0
$81.1 $159.5
$83.7 $83.7

Pery
Nuclear
Power
Plant

$113.2
$170.1
$170.2
$168.1
$134.2
$157.5

$116.0
$116.8
$109.7
$101.0
$108.3
$108.0
$110.9
$113.9
$117.0
$120.2
$123.3
$126.5
$129.8
$133.3
$136.9
$140.6
$144.4
$148.3
$152.3
$156.4

Total
All

$277.1
$342.2
$313.6
$317.7
$282.4
$304.6

$265.6
$282.3
$253.6
$218.1
$225.3
$228.2
$234.0
$240.5
$247.2
$253.6
$260.3
$267.3
$273.9
$281.3
$289.2
$296.7
$304.8
$313.3
$311.8
$240.1
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OandM 2
Exhibit RED-2
Duguesne Light Company
Nucilear Non-Fuel O&M Costs
(miltions of constant dollars}
Perry
Beaver Beaver Total Nuclear Total
Valley Valley Beaver Power Ali
Year Unit 1 Unijt 2 Valley Plapt Units
1992 (A} $85.6 $94.5 $180.1 $124.4 $304.5
1993 (A) $95.5 $88.8 $184.3 $182.2 $366.5
1994 (A) $82.5 $67.8 $150.2 $178.3 $328.5
1995 [A) $83.0 $69.8 $152.8 $171.7 $3245
1996 (A) $75.7 $72.5 $148.2 $134.2 $282.4
Jyearavg (A) $80.4 $70.0 $150.4 $161.4 $311.8
3 Year Average - 2 Unit Westinghouse PWR Sites (a) $157.4

1997 {P) $72.8 $73.3 $146.1 $113.3 $259.4
1998 (P) §79.6 $78.1 $157.7 $111.3 $269.0
1999 (P) $69.8 564.0 $133.8 $102.0 $235.7
2000 {P) $56.3 $49.9 $106.2 $91.6 $197.8
2001 (P) $53.6 $49.8 5103.4 895.7 $199.1
2002 {P) $51.1 $51.0 $102.1 $95.5 $187.6
2003 (P) $51.1 £s51.0 §102.1 $85.5 $197.6
2004 P) $51.1 $51.0 $102.1 $95.5 $197.6
2005 (P) $51.1 $51.0 $102.1 $95.5 31976
2006 ™ $51.1 $51.0 $102.1 $95.5 $197.6
2007 {P) $51.1 $51.0 $102.1 $95.5 $197.6
2008 (P) $51.1 351.0 $102.1 %955 $197.6
2009 (2] $51.1 $51.0 $102.1 $95.5 51976
2010 {P) $51.1 $51.0 $102.1 $95.5 $197.6
2011 ()] $51.1 $51.0 $102.1 $95.5 $197.6
2012 {P) $51.1 $51.0 $102.1 395.5 $197.6
2013 P) £51.1 $51.0 $102.1 $95.5 $197.6
2014 {P) $51.1 $51.0 51021 $85.5 $197.6
2015 {P) $51.1 $51.0 $102.1 $95.5 $1976
2016 P) N/A . $51.0 $51.0 $95.5 $146.5

{(A) - actual
(P} - projected
Index: 1996 = 100.0

(a) - source: RDI
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Capital 1
Duquesne Light Company
Nuclear Capital Costs
‘millions of doliars)
Perry
Beaver Beaver Total Nuclear Total
Valley Valley Beaver Power Adl
Year Unit 1 Unit 2 Valley - Plant Units
1992 (A) $18.9 $18.9 $37.8 $35.9 $73.7
1993 (A) $19.5 $6.0 $25.5 $41.0 $66.5
1994 (A) 386 $1.9 510.5 $41.2 $51.7
1995 (A) $11.1 $4.2 $15.3 $24.4 $30.7
1996 (A) $0.4 $6.9 $16.3 £30.1 $46.4
3yearavg (A) £9.7 34.3 $14.0 $31.9 $45.9
1996 Average - 2 Unit Westinghouse PWR Sites (a} $30.7
1996 Average - 1 Unit BWR Sites (a) $21.4
1997 (P) $14.4 $10.7 $25.1 $35.3 $60.4
1998 (P) $13.4 514.2 $27.6 $17.5 $45.1
1999 P %$10.9 $136 $24.5 $25.5 $50.0
2000 P) $10.0 $10.0 $20.0 $8.2 $28.2
2001 {P) $10.3 $10.3 $20.86 $12.6 $33.2
2002 (P $10.5 $10.5 $21.0 3116 $32.6
2003 {P) $10.8 $10.8 $21.6 $13.3 $34.9
2004 {P) 5111 $11.1 $22.2 $12.2 $34.4
2005 (P) $11.4 S11.4 $22.8 $14.0 $36.8
2008 (P) $11.7 $11.7 $23.4 $12.8 $36.2
2007 (P $12.0 $12.0 $24.0 $14.8 $38.8
2008 (P) $12.3 $12.3 $24.6 $13.5 $38.1
2008 (P) $12.8 $12.6 $25.2 $15.5 $40.7
2010 (P) 513.0 $13.0 $26.0 $14.3 $40.3
2011 (P) §13.3 $13.3 $26.6 $16.4 $43.0
2012 (=] $13.7 $13.7 $27.4 $18.0 $42.4
2013 ™ $14.1 $14.1 $28.2 $17.3 §45.5
2014 () $14.4 $14.4 $28.8 $15.9 $44.7
2015 {P) $14.8 $14.8 529.6 $18.2 $47.8
2016 P) N/A $15.2 $15.2 $16.7 $31.9

(A} - actual
{P) - projected

(a) - Source: Electric Utility Cost Comparison Group



Year

1992 (A)
1993 {A)
1994 (A)
1995 (A)
1096 (A)

3yearavg (A)

Beaver
Valiey
Unit 1

$20.8
$20.9
$9.0
$11.3
59.4
$9.9

Capital 2

Exhibit 12JC-21
Page 136 of 141

Duguesne Light Company
Nuclear Capital Costs

(millions of constant dollars)
Beaver Total

Valley Beaver
Unit2 Valley
$20.8 $41.5
$6.4 $27.3
$2.0 $11.0
$4.3 $15.6
$6.9 $16.3
$4.4 $14.3
$30.7

1896 Average - 2 Unit Westinghouse PWR Sites (a)

1996 Average - 1 Unit BWR Sites (a)

1997 )
1998 2]
1989 {P)
2000 {P)
2001 ™)
2002 (P}
2003 P)
2004 (P)
2005 P)
2006 (P)
2007 P
2008 (P)
2009 (P)
2010 {P)
2011 (P)
2012 (P)
2013 {P)
2014 (P)
2015 {P}
2016 P
{A) - actual

(P) - prejected

$14.1
$12.8
$10.1
$9.1
$9.1
$8.1
$9.1
391
$9.1
$9.1
$9.1
$9.1
$9.1
$9.1
$9.1
$9.1
$9.1
§9.1
$3.1
N/A

$10.4

$13.5

$12.6
$9.1
$9.1
$9.1
$9.1
$9.1
$9.1
$9.1
$9.1
$9.1
$9.1
59.9
$9.1
$9.1
$9.1
$9.1
$9.1
$9.1

{a) - Source: Electric Utility Cost Comparison Group

Index: 1996 = 100.0

$24.5
§26.3
$22.8
$18.1
$18.2
$18.2
$18.2
$18.2
§18.2
$18.2
$18.2
$18.2
$18.2
$18.2
$18.2
$18.2
$18.2
$18.2
$18.2
$9.1

Perry
Nudlear
Power

Plant

$39.5
$43.9
$43.2
$24.9
$30.1
8327

$21.4

$34.5
$16.7
$23.7
$7.4
$11.1
$10.3
$11.1
$10.3
$11.1
$10.3
511.1
$10.3
$11.1
$10.3
$11.1
$10.3
$11.1
$10.3
$11.1
$10.3

Total
All
Units

$81.0
$74.2
$54.2
$40.5
$46.4
$47.0

$59.0
$43.0
$46.5
525.6
$29.3
$28.5
$29.3
$28.5
$29.3
$28.5
$29.3
$28.5
$29.3
$28.5
$29.3
$28.5
$29.3
$28.5
$29.3
$19.4
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Capacity Factors

Exhibit RED-&

Duguesne Light Company

Nuclear Capacity Factors
Perry

Beaver Beaver Nuclear

Valiey Valley Power
1992 (A) 88.5% 78.4% 69.0%
1993 (A) 61.4% 72.4% 38.7%
1994 (A) 77.6% 97.8% 44.4%
1995 (A) 76.7% 84.1% 87.8%
1996 (A) 80.0% 66.2% 72.0%
3 year avg (A) 78.1% 82.7% 68.1%
1097 {P) 84.7% 87.0% 81.5%
1998 (P) 85.4% 86.4% 95.2%
1999 (P 78.1% 86.4% 84.5%
2000 {P) 82.4% 97.0% 95.3%
2001 (P) 97.0% 86.4% 64.4%
2002 {P) 82.4% B6.4% 95.6%
2003 ) 82.4% - 97.0% 84.4%
2004 (P) 97.0% 86.4% 95.3%
2005 (P) 82.4% 86.4% 84.4%
2006 Py 82.4% 97.0% 95.6%
2007 (P) 97.0% 86.4% 84.4%
2008 (P 82.4% 86.4% 95.3%
2009 P 82.4% 97.0% 84.4%
2010 (P) 97.0% 86.4% 95.6%
2011 (P 82.4% 86.4% 84.4%
2012 (P) 82.4% 97.0% 95.3%
2013 {P) 97.0% B6.4% 84.4%
2014 (P) 82.4% 86.4% 95.6%
2015 (P) 81.1% 97.0% 84.4%
2016 (P) N/A 86.4% 95.3%

(A) - actual

(P) - projected
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Revisions to Schnitzer
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Revision to Schaitzer Delayed Entry Calculation to Reflect Revised Exhibit DJC-3

Mr. Schnitzer's testimony (pp. 25-30) addresses the effective “ceiling” on market prices for electricity
following the transition period. The range of ceiling market prices is based on the cost of entry for new
construction in 2006 and beyond. Mr. Schnitzer estimates a “high ceiling price of $44/MWH and a “tow"
ceiling price of $34/MWh in 2006, based on 2006 as the year of entry for new construction assuming such
new construction is then economic. The assumptions and data underlying the estimates are set out in
Exhibits MMS-2, MMS-3 and MMS-4.

At pp. 30-35 of his testimony, Mr. Schoitzer discusses the market evidence from the 1997 Duquesne
solicitation and other reasons why new capacity might not be economic in 2006. He concludes at p. 35
“Therefore, it is highly unlikely that new combined cycle capacity would be economic to build in 2006
based on the results of the 1997 Solicitation, particularly if required new entry prices are at the high end of
the range.”

To account for the likelihood of new entry being delayed beyond 2006, Mr. Schnitzer prepared two
additional “delayed entry” ceiling market price cases summarized at pp. 35-36 and in Exhibit MMS-5 of
his testimony. The two cases assume that the year of entry is delayed to 2010 and assumed a significant
real escalation in market prices over five years to permit new construction to be economic in 2010 under
the “high” and “low™ cost cases for competitive capital structures. Exhibit MMS-5 assumes that market
prices trend upward from the 2005 spot price (as calculated from the 1997 Duquesne solicitation in Exhibit
MMS-4) at escalation rates of 12.8% and 9.0% respectively. The two new cases produce levelized prices
in 2006 of $41/MWh and $35/MWh respectively. Using the delayed entry price trajectory that ramps from
the 2005 spot price to the high price in 2010 would yield a 2005 market value of only $278 million as
compared to the $527 million projected by Mr, Clayton under the high ceiling price (see Schnitzer, p. 36,
lines 11-14).

Mr. Clayton's revised Exhibit DJC-3 updates the net book value and market values for Duquesne’s
generation at December 31, 2005. The revised estimate for the market vaiue under the high case of
$44/MWh in 2006 is $766 million. Using Mr. Schnitzer’s delayed entry price trajectory that ramps from
the 2005 spot price to the high price in 2010 would yield a 2005 market value of only $496 million. This
valuc is still below the projected $533 million net book value in the Revised Exhibit DIC-3. The changes
are summarized in the table below and shown on the aftached workpapers.'

3 Million at 12/31/2005 Original Estimates Revised Estimates
(8/1/97) (10/15/97)
Book Value $535 $533
Market Value — High Case £527 $766
Stranded Cost — High Case £8 ($233)
Market Value -- Delayed Entry Casc 5278 £496
Stranded Cost — Delayed Entry Case 5257 $37

* For the Delayed Entry Cases, Mr. Clayton's margin analysis was recalculated using a 2005 spot price of
$27/MWh escalated at 12.8% annually for 5 years, followed by the High Case price trajectory used by Mr, .
Clayton in the years 2011 and beyond. The yrar-by-ycar price trajectory for the Delayed Enury Cases is
shown on the attached workpapers. Please note that the workpapers for the Original Estimate of the
Delaycd Entry Casc show a value of $276.4 million that was rounded up to $278 million in Mr. Schnitzer's
pre-fited testimony.
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Ttems from OQhio Edison that were not used

Reason i

—r
—
T
2

1) Perry fucl costs Ohio Edison / Penn Power used an average fuel cost
based on nuclear plants in the region. Duguesne did not
find to be appropriate since the company has fuel
arrangements that are unique. Hence, Duquesne used its
internal forecast of nuclear fuel cost.

2) Perry outage costs Ohio Edison / Penn power did not provide a break-out of
their their outage related O&M costs. Hence, Duquesne
used a prior ¢stimate of those costs, and deducted this
amount from the total provided by Ohio Edison / Penn
Power. Ohio Edison / Penn Power has since provided an
estimate of outage costs which is not substantially
different from Duqense’s estimates and does not affect
stranded costs.

3) Fossil Clean Air O&M  Ohio Edison / Penn Power has made different assumptions
regarding how Clean Air Act costs are characterized and the
levels to which emissions are restricted. Duquesne’s
assumptions for Sammis and Mansfield are consistent with
the environmental assumptions used for the other plants in
its system.

4) Fossil capital The OE/PP estimates for capital related to Clean Air
compliance were not used for reasons similar to 3), above.

5) Energy Output Ohio Edison used different assumptions for the market price
of power which implied that it was economic to run a plant
for a differing number of hours per year. Duquesne dispatched
all of its plants against estimated market prices based on its
recent solicitation through 2005. Duquesne’s plants were
dispatched up to their equivalent availabilities after 2005.
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[tem No.: HSS-1-043
Witness: _O’Brien
Page ] of |

DUQUESNE LIGHT COMPANY

First Set of Interrogatories of Hospital Shared Services and Administrative Resources, Inc.

43. For each item claimed as a regulatory asse:, please provide the Commission order that
authorized, or you rely upon, for such treatment.

Response:

They are as follows:

PUC Order
Regulatory Tax Receivable R-860378
Unamortized Premium on Reacquired Debt R-870651
Unamortized Debt Expense R-870651
Beaver Valley No. 2 Premium on Reacquired Debt R-870651
Deferred Rate Synchronization Costs R-870222
injuries and Damages R-870651
Compensated Absences R-87-0651
Def’d Nuclear Maintenance Outage Costs R-870651
DOE Decontamination and Decommissioning RM93-18-000
Deferred Coal Costs P-890386-387
Deferred Caretaker Expenses P-900485
BV2 Training Costs R-870651
Cold Reserved Units R-860378
Warwick Mine Investment R-870651
Low Level Radiation Waste R-870651

*FERC Order
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Item No.: HSS-1-043 (Supp.)
Witness: _O'Brien
Page 1 of |

DUQUESNE LIGHT COMPANY

First Set of Interrogatories of Hospital Shared Services and Administrative Resources. Inc.

43.  For each item claimed as a regulatory asset, please provide the Commission order that
authorized, or you rely upon, for such treatment.

Response:

They are as follows:

PUC Order
Regulatory Tax Receivable R-860378
Unamortized Premium on Reacquired Debt R-870651
Unamornized Debt Expense R-870651
Beaver Valley No. 2 Premium on Reacquired Debt R-870651
Deferred Rate Synchronization Costs R-870222
Injuries and Damages R-870651
Compensated Absences R-87-0651
Def’d Nuclear Maintenance Qutage Costs ' R-870651
DOE Decontamination and Decommissioning RMS3-18-000
Deferred Coal Costs P-890386-387
Deferred Caretaker Expenses P-900485
BV2 Training Costs R-870651
Cold Reserved Units R-860378
Warwick Mine Investment R-870651
Low Level Radiation Waste R-870651

*FERC Order
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Item No.: HSS-1-092
Withess: O’Brien
Page 1 of 1

DUQUESNE LIGHT COMPANY

First Set of Interrogatories of Hosnital Shared Services and Administrative Resources, Inc.

92.  For each generation-related capital expenditure following the date of the Case No. R-
870651 test period, please identify and provide each order of the PUC authorizing the
expenditure and determining that it should be included in rate base. Please provide an
index identifying the expenditure with the relevant order.

Response:

The question incorrectly assumes that in Pennsylvania an electric utility is required to
obtain "authorization" from the PUC to make any capital expenditure. 1 note, however,
that the PaPUC Bureau of Audits performed a review of Duquesne’s plant assets in
conjunction with its review of potential stranded costs (Report issued August 1997). As
part of that review, testing of the continuing property records of Duquesne was performed
to ensure that costs were accurately and properly recorded on the company’s books. The
testing process concentrated on generation assets and was supplemented by visits to
selected plant sites to physically inspect facilities.
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Item No.: HSS-2-023
Witness: O'Brien
Page 1 of 1

DUQUESNE LIGHT COMPANY

Second Set of Interrogatories of Hospital Shared Services and Administrative Resources, Inc.

23. Please provide a copy of the Pa PUC Bureau of Audits Report referenced in Duquesne's
response o Interrogatory No. HSS-1-092.

Response;

The requested document is attached.
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Item No.: ENV-3-148
Witness: Clavton
Page 1 of I

DUQUESNE LIGHT COMPANY

Environmentalists’ Interrogatories Set 11

148. Mr. Clayton’'s Exhibit DJC-3 appears to show a net rate base as of 1999 of §1.227.7
million for generation and $295.7 million for generation related regulatory assets. for a
total of $1,525.4 million. Please explain how, after taking off $1.700 million for
depreciation and amortization (Clayton, page 29). Duquesne still has a net book value of
$535 million. Provide the supporting documents in the Company s possession or contral.

Response:

The comparison made neglects the tax effect on the committed [evel of amortization and
its effect on rate base. the calculations below reconcile the rate base at December 31.
1999 with the book value at December 31. 2005 and the committed level of amortization.

Beginning Rate Base 12/31/99 $1.523.4 Million
Committed Depreciation and 1.747.3 Million
Amortization
Tax Effect {(41.4935%) _725.0 Million
Net Rate Base Reduction 1.022.3 Million
Net Additions ('00 to "03) __35.9 Million
Rate Base at 12/31/05 $ 537.0 Million
Less: Working Capital 48.5 Million
Accumulated 1TC 23.3 Million
Plus: Present Value of BV-2 Lease __70.2 Million
Book Value at 12/31/03 $535.4 Million




Item
Fuel Cost in Base Ratas
Correction for Overcollections
Adjustment to Fuel Costs
Total ECR Adjustment

Total Fuel Cost (w/ Correction Factor)

ECR Roll-in Amount (w/o Correction Factor)

Exhibit DJC-24

Duquesne Light Company

ECR Roll-in
(Mills/kWh}
Forecast
1995 1996 1997 1948 Average
Data Data Data Data 1999 to 2005
16.450 16.450 16.450 16.450 16.450
(0.890) {0.448) - -
(2.738) (1.921) (1.800) (1.349) {1.534)
(3.628) (2.369)
12.822 14.081
13.712 14.529 14.650 15101 14,916
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THE PENNSYLVANIA UTILITY COMMISSION
_________________________________ x
PENNSYLVANIA PUBLIC UTILITY :
COMMISSION,
V. : Docket No.
R-00974104
DUQUESNE LIGHT COMPANY
Application to approve
restructuring plan pursuant :
to 66 Pa. C.S8. Section 2806(d) . :
_________________________________ x

Washington, D.C.

Wednesday, November 19, 1987

Deposition of

RCBERT B. WEISENMILLER, PH.D.
a witness, called for examination by counsel
for Duguesne, pursuant to notice and
agreement of counsel, beginning at
approximately 11:25 a.m., at the Law Firm of
Skadden, Arps, Slate, Meagher & Slom, L.L.P.,
1440 New York Avenue, Northwest, Washington,
D.C., before Shari R. Broussard, notary
public in and for the District of Columbia,
when were present on behalf of the respective

parcties:

BETA

A Full Service Reporting Company
(202) 638-2400 ... There is No Substitute tor Quality {703) 684-BETA

4 ann END DOTA
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. . Exhibit DJC-25
Pagc 2 of 3

Q Would an auction of one fossil asset
provide an accurate valuation of the remaining
fossil assets?

A Depending upon how representative
that one asset was, it might at least give you
a data point, but it would not be as indicative

as an auction of all of those assets.

BETA REPORTING
(202) 638-2400 1-800-522-2382 {703) 684-2382
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Exhibit DJC-25
. . Page 3 of 3

136

Q Have you undertaken any analysis of
whether, under Mr. Schnitzer's high line,
whether the company not only has no stranded
cost in 2005 but has no stranded cost in 19997

A No, I did not look at that.

BETA REPORTING
(202) 638-2400 1-800-522-2382 (703) 684-2382
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ftem No.: HSS-1-036 (revised)

Witness: Clayton
Page 1 of 2

DUQUESNE LIGHT COMPANY

First Set of Interrogatories of Hospital Shared Services and Adminis_trative Resources, Inc.

36.  Please provide documents which describe or identify why Duquesne decided not to
securitize its stranded costs at this time, as discussed by Mr. Clayton at page 48 of his
testimony.

Response:

Duquesne is not seeking securitization at this time (see pages 47 and 48 of Duquesne
Statement No. 2) and has not made a request to securitize any of its stranded costs at this
time. As such, there are no detailed analyses related to the securitization of Duquesne’s
stranded costs. It is believed that the company would incur a small cost above its current
cost of like duration debt if it were to issue securitized debt. An analysis which compares
securitized debt with Duquesne’s cost of like duration long term debt is Shbwn on page 2
of this item. Exhibit DJC-7 and the Company’s response to Item H-1 sﬂ&j s that
Dugquesne is more highly levered than any other Pennsylvania electric utgly. This also
makes securitization less attractive to the Company at this time. ro
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Itemn No.: HSS-1-036

. . Witness: Clayton
Page 2 of 2
ASSET SECURITIZATION

Estimated cost of asset-backed securities with a 5-year average life is:

5-year Treasury (9/22/97) ) 5.98%
plus typical AAA spread _ 0.35%
plus estimated issue & administration cost / 5 years 0.24%

Estimated annual rate 6.57%

Estimated cost of a new Duquesne 5-year first mortgage bond is:

5-year Treasury (9/22/97) 5.98%

plus BBB+ FMB spread : 0.45%

plus estimated issue cost / 5 years o 0.12%
Estimated annual rate 6.55%

Duquesne’s average coupon for debt maturing over next 10 years is 6.2%.

September 22, 1997
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