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FEB. 17.201 1 4:36PM WEL̂ FARGO BANK NA - STANDBYS A NO. 980 P. 
Wells Fargo Sank, N.A. 
US Trade Services - Standby Letters of Credit 
401 Lfnden Street 
MAC Code D4004-017 
Winston-Salem, NC 27X01-4157 
Telephone 336-735-3267 
Facsimile 336-735-0950 

T o : ROSEMARY CHIAVETTA D 5 r t e i 2/17/11 
SECRETARY 

Fromi D e b o r a h M c L e a n SuWecti Cancellation Notice 

336 735 3331 (phone) 
336 735 0950 (fax) 

Pages: 

Good Afternoon Rosemary, 

Per our phone conversation, attached fs the Cancellation Amendment dated 12/9/2010. 

Please sign on page 2 and X cancellation accepted 

(The original LOC was returned to our counters) 

Thanks, SBLC Unit Ms. beb 

This message if intended only for tha use «f the indWIdu*] or entity to r*lch it is addrttted ana may cen&ln lnfbm*tien mat is privileged, confldermol ana exempt 
from flisdosure undtf applicable tow. U the restfer of this me«»ge is not die intended recipient er the employee or agent TOpenslblB for deHvenno the metaoe to the 
intended r«W«nt, you art hereby noWtefl (hat arrydrtjemifiattoft.dfrtieirHan, or cepyirg of thfr «mmcinleaHofl H«trictly prufUWew. ffyou hftve received tftf* 
communication In err^r ©r wtsh to dlseontinua r«eeMng faxes, please notify us Immedlatety by telephone et tte number listed above. Thank you. 

Coversheet Revised 02/15/2010 



FEB. 17.201 1 4:36PM WELL̂FARGO BANK NA - STANDBYS NO. 980 P. 4 

WELLS 
FARGO 

IRREVOCABLE STANDBY LETTER OF CREDIT NO. SM201231W PAGE NO. 2 

SINCERELy^'r •.".'m 

AUTHOR̂ "KD SIGNATURE : 
WELLS ̂fc&RGO-Sa&K, . ̂ A. JJH/EVIS 

THE ORI ^ I i ^ f i / ^ . r a i s LETTER OF CREDIT AMENDMENT CONTAINS AN EMBOSSED SEAL 
OVER THE AUTHORIZED SIGNATURE. 

) CANCELLATION REJECTED 

2 / / g / / / 
DATED ' 

COMMISSION 

JTKD NAME AND T I T L E ' 
•7f7-7g-7-gQ^ 

PHONE NO 

RECEIVED 
DEC 0 9 2010 

PA PUBUC UTILITY COMMISSION 
SECRETARY'S BUREAU 



*aK*>i&S» COI^ONWEALTH OF PENNSYLVAt^l 
/ I I S S I 

PENNSYLVANIA 

PENNSYLVANIA PUBLIC UTILITY COMMISSION 
_ P.O. BOX 3265, HARRISBURG, PA 17105-3265 ^ ^ K S S S 

September 26, 2011 

DocketNo. A-110036 

CONSTELLATION NEWENERGY INC 
111 MARKET PLACE STE 700 
BETHLEHEM MD 21202 

ATTENTION: GREGORY M URBIN DOCUMENT 
RE: License Bond or Other Financial Security 

Dear Mr. Urbin: 

Pursuant to 66 Pa. C.S. §2809(c), no electric supplier license shall remain in force 
unless the licensee furnishes an original of a bond or other security approved by the Commission 
to ensure the financial responsibility of the electric generation supplier and the supply of 
electricity at retail. The Commission's records indicate that the anniversary ofthe bond or other 
approved security provided by Constellation NewEnergy Inc. occurs on December 1, 2011. 

The Commission's regulations at 52 Pa. Code §54.40(d) require "the security level 
for each licensee will be reviewed annually and modified primarily based upon the licensee's 
reported annual gross receipts information. The security level will be 10% of the licensee's 
reported gross receipts." The minimum security level provided may not be less than the initial 
security level provided when the license was granted. Unless approved by the Commission, the 
initial security level is $250,000. 

The Commission's regulations at 52 Pa. Code §54.39(b) require a licensee to file 
an annual report on or before April 30 of each year, for the previous calendar year, in order to 
comply with 66 Pa. C.S. §2810(c)(6). This report discloses the total amount of gross receipts 
from the sale of electricity and the total amount of electricity sold during the preceding calendar 
year. You must use this same information in calculating the appropriate security level necessary 
to maintain your license. 

In order for your company to maintain its status as a licensed electric supplier in 
the Commonwealth OfPennsylvania, it must provide proof to the Commission that a bond or 
other approved security has been obtained. Provide an original of any documentation submitted 
as proof; including bond, letter of credit, continuation certificate, amendment, etc. 

Your response in this matter is requested within fifteen (15) days ofthe date of 
this letter. Submit your response to the Commission's Secretary. Additionally, fax a copy of your 
response to James Shurskis at (717) 787-4750. Bureau of Technical Utility Services. 



Failure to respond to this matter within fifteen (15) days will cause Commission 
staff to initiate a formal proceeding, that may lead to the following: cancellation of your 
company's electric supplier license, removal of your information from the Commission's website 
and notification to all electric distribution companies, in which your company is licensed to do 
business, ofthe cancellation of the license. 

Please direct any questions to James Shurskis at (717) 787-8763, Bureau of 
Technical Utility Services. 

Sincerely, 

Paul Diskin, Director 
Bureau of Technical Utility Services 

Cc: R. Chiavetta, Secretary 


