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Q: Provide a schedule

components of claimed capitalization,

HECEIVED

PECO Energy Company
Response to Filing Requirements

APR 01 1287

PA PUBLIC UTILITY COMHESEIRM e H-1

RespondentONOFARES 3y (Mitchell

{Schedule 1}

showing the major
and the derivation

of the weighted costs of capital for the rate case claim.

This schedule shall
concerning the major
capitalization, cost

include

elements of

rates

comparable historical data.

Response:

The requested information is provided below:

Capitalization
($1,000)

Long Term
Debt incl.
Current
Maturities $3,952,632(43.1%)
Preferred
Stock $271,570 (3.0%)
Co. Oblig. Mand.
Redeem. Pref. Sec.
of a Part. $302,182 (3.3%)
Common
Equity $4,645,981 (50.6%)
Total $9,172,365 (100.0%)

a descriptive statement
changes 1in c¢laimed
and overall return from
Cost c¢f
Return Capital
8.47% 3.65%
7.70% 0.23%
9.21% 0.30%
11.60% 5.87%
10.05%

There has been a shift in capitalization as a result of tenders
and calls on debt since the most recent rate proceeding at Docket

Number R-891364.

The result is a reduction in the debt

capitalization ratio and a concurrent rise in the common eguity

S



PECO Energy Company

Response to Filing Requirements
capitalization ratio. In addition, because of the refinancing of
higher cost debt and preferred with lower cost debt and
preferred, the embedded returns of debt and preferred have
decreased since the most recent rate proceeding. Finally, the
Company is reflecting a lower cost of common equity as shown in
the Direct Testimony of Joseph F. Brennan. The overall effect of
these factors 1s to reduce the cost of capital.



PECO Energy Company

Response to Filing Requirements
Schedule H-2

Respondent: J. Barry Mitchell

Q: Provide a schedule showing +the calculation of the
embedded cost of long-term debt, by issue, supporting the
related rate case claim. The schedule shall contain the
following information:

{a) Date of issue.

(b} Date of maturity.

{c) Amount issued.

(d) Amount outstanding.

(e) Amount retired.

(f) Amount reacquired.

(g) Gain or loss on reacquisition.

(h) Coupon rate.

(i) Discount or premium at issuance.

(jJ) Issuance expense.

(k) Net proceeds.

(L) Sinking fund requirements.

(m) Effective cost rate.

(n) Total average weighted effective cost rate.
Clearly note projected new issues, retirements
and other major changes from the data for the
Conmparable 12-month period immediately
preceding the base year.

Response:

Please see Attachments H-2 for the requested information for
parts a through n. The remainder of part n is provided

below.
Gain on Reacquired Debt
Unamortized Balance Annual
at 12/31/96 Amortization
12/115/2000 7.75% $1,463,025 $372,546
8/1/2000 11% $ 904,861 $245,699
Pollution Control Series A $ 193,204 $257,605



PECO Energy Company
Response to Filing Requirements

Debt Issues Retired since December 31, 1995

Issue Retirement Principal
Coupon _Date _Date Amount
7.50% 1/22/73 1/22/93 $100,000
8.875% 6/1/86 6/3/96 $34,000
9.00% 12/14/89 12/14/96 $20,000
9.02% 12/13/89 12/13/96 $10,000
9.00% 1/11/90 1/11/96 $5,000
6.42% 7/5/94 7/5/96 $12,4G0
Bank Notes
Chemical 3/15/89 3/15/96 $117,000
FNBC/Toronto 3/15/89 3/15/96 $50,000



PECO ENERGY COMPANY

N DEBT CAPITAL

= DEVELOPMENT OF WEIGHTED EFFECTIVE COST RATE

= December 31,1996

g (8 in 000's)

&

ot Nominal Principal Principal Principal Cost of Money

< Coupon Maturit Dateof Amount Amount Amount Premiumor Issue Net Proceeds Effective Weighted

Rate Date Issue  Issucd Outstanding Retived (Discount) Expense Proceeds Per $100 Cost Rate Interest
Mortgage Bonds '

6.125% 10/1/97  10/1/67 $75000 $ 75000 $§ - 3 (2700 § 115 $§ 74,615 $ 99.49 6.16% § 4,620

7.375% 12/15/01 12/15/71 80,000 80,000 - 49 132 79917 99.90 7.38% 5,904
9.250% 10/1/99  10/1/89 75,000 75,000 - (150) 461 74,389 99.19 9.38% 7,035
7.500% 1/15/99  1/8/92 250,000 250,000 - (1,250) 1,153 247,597 99.04 8.05% 20,125
8.000% 4/1/02  4/23/92 200,000 200,000 - (422) 866 198,712 99.36 9.47% 18,940
8.750% 4/1122  4/23/92 150,000 150,000 - (803) 1,201 147,996 98.66 9.79% 14,685
8.625% 6/1/22  6/11/92 125,000 123,000 - (1,500) 674 122,826 98.26 8.79% 10,988
7.375% 4/1/21 4/1/91 90,000 90,000 - 0 2,350 87,650 97.39 7.60% 6,840
7.600% 4/1/21 4/1/91 27,030 27,030 - 0 710 26,320 97.37 7.83% 2,116
6.700% 12/121  12/1/91 160,560 160,560 - (2,609) 2,971 154,980 96.52 6.98% 11,207
6.625% 6/1/22 6/9/92 29,540 29,540 - %6 2,114 27,330 9252 7.12% 2,103
7.500% 502 7122192 100,000 100,000 . (239) 506 99,255 99.26 8.32% 8,320
7.125% 9/1/02 9/1/92 200,000 200,600 - (1,844) 953 197,203 98.60 8.54% 17,080
8.250% 9/1/22 9/1/92 250,000 250,000 - (3,287) 1,228 245,485 98.16 9.26% 23,150
7.750% 3/1/23 3/1/93 100,000 100,000 - (272) 195 99,533 99.53 8.69% 8,690
6.625% 3/1/03 3/1/93 250,000 250,000 . (708) 272 249,020 99.61 723% 18,075
7.750% /123 5/12/93 250,000 250,000 - (1,250) 255 248,495 99.40 8.55% 21,375
6.500% 3103 5/12/93 200,000 200,000 - (558) 235 169,207 99.60 7.03% 14,060
7.125% 8/15/23  8/24/93 200,000 200,000 - (800) 250 198,950 99.48 7.18% 14,360
6.375% 8/15/05  8/24/93 75,000 75,000 - (186) 170 74 644 99 53 6.98% 5,235
5.375% 8/15/98  8/24/93 225,000 225,000 - (396) 260 224,344 99.71 567% 12,758
5.625% 11/1/01  1172/93 250,000 250,000 - (858) 220 248,922 99.57 6.57% 16425
7.250% 1171724 11/2/93 225,000 225,000 - (801) 235 223,964 99.54 8.46% 19,035



PECO ENERGY COMPANY

DEBT CAPITAL
DEVELOPMENT OF WEIGHTED EFFECTIVE COST RATE
December 31,1996
(S in 000's)
Nominal Principal Principal Principal Cost of Money
Coupon Maturit Date of Amount Amount Amount Premium or Issuc Net Proceeds Effective Weighted

Rate .- Date Issuc  Tssued, Outstanding Retired (Discount) Expense Procecds Per $100 Cost Rate Interest

Mortgape Bonds with Sinking Funds
(1)10.25% 8/1/07 8/20/87 65,000 44 688 20,312 0 298 44 390 9633 10.35% 4,625

Collateralized Medium-Term Notes

9.100% 1/14/05 12/20/89 10,000 10,000 - - 64 9,936 99.36 9.18% 018
9.090% 1/14/05 12/20/89 10,000 10,000 - - 67 9,933 99,33 9.18% 918
7.410%  7/8/98 7/11/94 12,400 12,400 . (56) 71 12,273 98.98 8.60% 1,066
6.960% 4/15/97  7/7/94 10,000 10,000 - (25) 37 9,938 99.38 8.33% 833
7.000% 7/11197 7/11/94 2,000 2,000 - N 9 1,984 99.20 8.45% 169
Adjustment for Tender Offers and Calls (265,491) (265,491 19,702
Revolver Loans
- Fuji F1/6/97 10/27/95 87,500 87,500 - - - 87,500  100.00 5.86% 5,128
Fuji 11/6/97 10/27/95 87,500 87,500 - - - 87,500  100.00 5.93% 5,189
Pollution Control Note
Del. Co. 8/1/16  8/24/93 24,125 24,125 - - - 24,125  100.00 3.49% 842
York Co. 8/1/16  8/24/93 18,440 18,440 - - - 18,440  100.00 3.49% 644
Salem Co. 3/1725  9/9/93 23,000 23,000 - - - 23,000  100.00 3.41% 785
CPBonds  12/1/12  7/21/88 50,000 50,000 - - 281 49,719 99.44 3.54% 1,770
CPBonds  12/1/12 7/21/88 50,000 50,000 - - 281 49719 99.44 3.53% 1,765
CPBonds  12/1/12 7/21/88 50,000 50,000 - - 281 49719 99.44 3.53% 1,765



PECO ENERGY COMPANY
DEBT CAPITAL
DEVELOPMENT OF WEIGHTED EFFECTIVE COST RATE
December 31,1996

(8 in 000's)
Nominal Principal Principal Principal Cost of Money
Coupon Maturit Datcof Amount Amount Amount Premiumor Issue Net Proceeds Effective Weighted
Rate Date Issue  lIssued Outstanding Retired (Discount) Expense Proceeds Per $100 Cost Rate Interest
CP Salem  12/1/12 -7/21/88 4,200 4,200 - - 57 4,143 98.64 3.41% 143
MontCo A  6/1/29 6/30/94 82,560 82,560 - (2,477) 484 79,599 96.41 3.51% 2,898
MontCoB  6/1/29 6/30/94 13,340 13,340 - (400) 78 12,862 96.42 3.50% 467
Inco 6/10/97 11/19/96 9,075 9075 0 0 0 9,075  100.00 4.73% 429
Inco 6/10/97 9/13/96 8,165 8165 - 0 0 0 8,165 100.00 5.15% 420
Mont Co 6/1/29 3127/96 34,000 34000 0 0 162 33,838 99.52 3.56% 1,210
3,952,632 20312 (21,215) 19,696 3911,721 334,812
Total Weighted Average Cost of Long Term Debt 8.47%

(1) Anmual sinking fund requirements are $18,540,000 payable on 8/1.



PECO Energy Company

Response to Filing Requirements
Schedule H-3

Respondent: J. Barry Mitchell

In the event that a claim made for a f{rue or economic
cost of debt exceeds that shown in the preceding nominal
cost schedule because of convertible features, sale with
warrants or for any other reason, a full statement of the
basis for such a claim should be provided.

Response:

No claim has been made for true or economic cost of debt,
which exceeds that shown in the response to Schedule H-2,
because of convertible features, sale with warrants or any
other reason.



PECO Energy Company

Response to Filing Requirements
Schedule E-4

Respondent: J. Barry Mitchell

Provide the following information concerning bank notes

payable for the base year:
(a) Line of credit at each bank.

(b} Average daily balances of notes to each bank, by
name of bank.
(c) Interest rate charged on each bank note (prime

rate, formula rate, or other).

(d) Purpose of each bank note, e.g., construction, fuel
storage, working capital, debt retirement.

(e) Prospective future need for this type of financing.

Response:

The requested information is provided as Attachment H-4.



PECO ENERGY COMPANY SYSTEM
LINES OF CREDIT

Attachment H-4

AGREEMENTS TOTAL
RENEWAL LINES OF CREDIT COMMITTED FEE LINES UHCOMAITTED LINES AVG DAILY BALANCES
BANK DATE (s AMOUNT AMOUNT COST NMOUNT AMOUNT
Bk Hopoalim 2/97 $ 15,000,000 - - 8 15,000,000 8 -
Bk of Hew York 2/97 $ 25,000,000 - - $ 25,000,000 & -
CIBC 1/4/97 5 20,000,000 $20,000,000 0.0758 $ - $ -
citibank 1/4/97 & 2/97 $ 10,000,000 $10,000,000 0.1008 5 - $ -
First Union 1/4/97 & 2/97 $ 45,000,000 $20,000,000 0.1008 3 25,000,000 § 25,754,000 {o,d,e)
THRC 1/4/97 § 30,000,000 310,000,000 0.1008 $ z;o,ooo,ooo 3 $ -
Mellon Bank 1/4/97 & 12/96 % 30,000,000 $10,000,000 (1) 0.1008 $ 20,000,000 (3) $ -
PNC Bank 1/4/97 § 20,000,000 $20,000,000(2) 0.0908 $ - $ -
Tokai Bank 2/97 § 20,000,000 5 - - $ 20,000,000 $ -
Torentoe Deminion Bk. 2/917 § 50,000,000 s - - $ 50,000,000 -1 -
UBS 12/31/86 $_10,000,000 $10,000,000 0.0908 $ - $ -
TOTAL . §215,000,000 $1900,00¢,000 0.0928 §5 174,600,000

(1) Sublines -~ 41,0M PEPCO, $1.0M SPCO
(2) Sublines -~ 52.0M PEPCO, $2.0M SPCO
(3} To be utilized for Letters of Credit

{a) 5.41% average, Rate is an as offered rate.
{d) &£ (e} Tho purposs of these bank notes is to fund the working
capital requirements of the Company, Any future need

for this type of financing would he on an as nooded bhasis
to enable the Company to fund it’s operating requirements.



PECO Energy Company

Response to Filing Requirements
Schedule H-5

Respondent: J. Barry Mitchell

Q: Provide detailed information concerning the other
short-term debt outstanding.

Response:

The other short—-term debt outstanding during 1996 consisted
of issues under the Company’s $30C Million Commercial Paper
Program. PECO Energy’s Commercial Paper Program utilizes
three Commercial Paper Dealers to effect competition in the
issuance of the Company’s paper.

During 19%6 our average outstanding Commercial Paper
amounted to $113,827,049.18 at an average rate of 5.45%



PECO Energy Company

Response to Filing Requirements
Schedule H-6

Respondent: J. Barry Mitchell

Q: Describe long~term debt reacquisition by issue by company
and its parent as follows:

(a)
(b)

(c)
(d)

Response:

(a)

(c)

(d)

Reacguisition by issue by year.

Total gain or loss on reacquisitions by issue
by vyear.

Accounting for gain or loss for income tax and
book purpcses.

Proposed treatment of gain or loss on such
reacquisition for ratemaking purposes.

& (b) Please see Attachment H-6.

For book purposes, if there 1s no new debt issued,
reacgquisition expenses including premiums or discounts
are amortized over the remaining life of the retired
debt issue. If there is new debt issued, reacquisition
expenses are amortized over the stated life of the new
debt issue. For tax purposes, the reacquisition
expenses including premiums or discounts are deducted
in the year an issue is retired.

For ratemaking purposes, the unamortized premiums on
tenders and calls are used to reduce the cutstanding
balance of long term debt in corder to determine the
capitalization claim for debt. The annual amortization
of these premiums is added to the annual interest cost
for debt to determine the claimed cost for long term

debt.



PECO Energy Company

Reacquired Debt with a Gain or a Loss in 1986

ISSUE

18 3/4% DUE 2009
17 5/8% DUE 201
18% DUE 2012

17 5/8% DUE 2011
18 3/14% DUE 2009
15 3/8% DUE 2010
18% DUE 2012

13 3/8% DUE 2013
14 3/4% DUE 2005
15 3/8% DUE 2010
DelCo PCB 1882-A
DelCo PCB 1982-B
DelCo PCB 1983-A

Salem Co. PCB 1984-A

14 1/2 % DUE 1906
12 1/2% DUE 2005
13 3/8% DUE 2013
14 3/4% DUE 2005
11 5/8% DUE 2000
15% DUE 1986

11 1/2% DUE 2011
13% DUE 2010

11 3/4% DUE 2014
10 1/2% DUE 2015
10 1/2% DUE 2015
10 3/8% DUE 19986
11% DUE 2011
11% DUE 2016
9'5/8% DUE 2002
8 1/8% DUE 20086
10% DUE 1897

12 1/8% DUE 2016
11% DUE 1987

10 1/4% DUE 2018
10% DUE 1998

9 1/8% DUE 2008
11% DUE 2018

9 3/8% DUE 2017
8 1/2% DUE 2004
8 5/8% DUE 2003
7 12% DUE 1988
8 1/4% DUE 1936
8 5/8% DUE 2007
11% DUE 2000
11% DUE 2000

5 1/2% DUE 1997
10% DUE 2018

7 1/2% DUE 1999
7 3/4% DUE 2000
7 3/4% DUE 2000

10 1/2%FMB-PC DUE
10 1/2%FMB-PC DUE

10.05% DUE 1988
10% DUE 2018

9 7/8% DUE 2019
10% DUE 2000

10 1/2% DUE 2020
15 1/4% DUE 1896
8§ 7/8% DUE 2014

REACQUISITION
DATE

Nov-85
Nov-85
Nov-85
Jul-86
Sep-86
Nov-85
Apr-87
Jul-87
Jul-87
Cet-87
Cct-88
Cct-88
Cct-88
Oct-88
Mar-89
Nov-89
Dec-88
Sep-80
Apr-91
Apr-81
Jun-91
Jun-91
Now-g1
Jan-92
Jan-92
Mar-82
Jun-82
Jul-92
Sep-92
Qct-92
Oct-92
Oct-92
Oct-92
Nov-92
Apr-93
Apr-93
Apr-g3
Jun-93
Jun-93
Jul-93
Qct-93
Oct-93
Oct-93
Oct-93
Oct-93
Oct-93
Nov-93
Dec-93
Dec-93
Dec-83
Jun-94
Jun-94
Aug-94
Sep-85
Dec-95
Dec-95
Dec-95
Apr-96
Jun-98

TOTAL LOSS/
{GAIN)

19,740,578
19,222,588
19,556,924
7,278,690
7,912,397
18,162,221
5,733,944
19,372,495
17,977,889
3,351,491
761,830
508,080
667 300
112,325
18,638,368
8,146,448
927,878
1,863,945
2,984,232
981,255
§48,000
3,898,800
24,048,317
40,227,073
7,092,350
1,945,486
30,630,434
12,453,917
3:857,014
3,740,327
4,799,262
9,830,224
3,511,500
13,542,611
5,138,266
4,802,184
9,533,266
18,817,831
4,165,041
2,618,294
1,327,951
596,009
3,277,086
223715
1.719,893)
(1,803,237
12,756,548
1,597,562
948,275
(2,980,367)
3,083,196
458,984
1,445,955
5,849,260
10,215,004
7,557,868
12,454,865
868,182
1,171,861

Attachment H-6



PECO Energy Company

Response to Filing Requirements
Schedule H-7

Respondent: J. Barry Mitchell

Q: Provide a schedule showing the calculation of the

embedded cost of preferred stock equity by issue,
supporting the related rate case claim. The schedule
shall contain the following information:

(a) Date of issue.

(b) Date of maturity.

(c) Amount issued.

{d} Amount outstanding.

{e} Amount retired.

{f} Amount reacquired.
{g} Gain or loss on reacquisition.
{h) Dividend rate.

(i) Discount or premium at issuance.
(§) Issuance expenses.

(k) Net proceeds. '

(L) Sinking fund requirements.

(m) Effective cost rate.

{n) Total average weighted effective cost rate.

Projected new issues, retirements and other major changes
from the data should be clearly noted.

Response:

Please see Attachment H-7. There have been no new
issues, retirements or other major changes in the
preceding 12 months nor are there any maljor changes
planned other than those that may result from PECO
Energy’s Application for Issuance of Qualified Rate
Order Under Sections 2808 and 2812 of the Public
Utility Code; Docket No: R-00973877.



PECO ENERGY COMPANY
PREFERRED STOCK and PREFERRED SECURITIES
DEVELOPMINT OF WEIGHTED EFFECTIVE COST RATE
as of December 31 1996

Attachment B-7

_ (% in 000's)
PREFERRED STOCK
Principal  Principal Principal Total Discount

Dividend : Dateof Dateof Amount Amount Amount and Expense Net Proceeds Weighted Effective

Rate. Issue Shares Issue” Maturity Issued Outstanding Retired or Net Premium  Amount Per$100  Cost  Cost Rate
4.4% Cumulative 226,499 Dec. 1941 NA  $ 22650 $ 22650 NA _ 0 22,650 100.00 997 4.40%

48221 Mar. 1942 NA 4,822 4,822 NA 449 5271 10931 194 4.02%

3.8% Cumulative 300,000 12/5/46 NA 30,000 30,000 NA (30) 29,970 9990 1,140 3.80%
43% ~ Cumulative 150,000 2/5/48 NA 15,000 15,000 NA (468) 14,532  96.88 666 4.44%
4.68%  Cumulative 150,000 5/14/53 NA 15,000 15000 NA (244) 14,756  98.37 714 4.76%
796%  Cumulative 1,400,000 10/13/92 NA 140,000 61,895 78,105 (1,949) 59,946 96.85 5,086 8.22%
7.48%  Cumulative 500,000 3/30/93 NA 50,000 50,000 NA (588) 49412 9882 3,785 7.57%
()6.12 Cumulative 927,000 6/18/93 . NA 92,700 92,700 NA (931) 91,719 9894 6,007 6.48%
Adjustment for Calls . ' (20,497) 0 (20,497) 2,324
Total average weighted effective cost rate $370,172 $271570 $ (3,811) § 267,759 $ 20,913 7.70%
PREFERRED SECURITIES
9% , 7/11/94  7/27/43 $221,250 221,250 NA (7,494) 213,756  96.61 20,621 9.32%
8.72 S 12/15/95 12/19/25 81,032 80,932 NA 0 80,932 97.50 7,211 8.91%
Total average weighted effective cost rate $302,282 §$ 302,182 $ (7,494) $ 294,688 $ 27,832 9.21%

(1) Annuat sinking fund requirements beginning in 1999 are $18,540,000.



PECO Energy Company

Response to Filing Requirements
Schedule H-8

Respondent: J. Barry Mitchell

Q: Provide a schedule of the issuances of common stock,
whether or not underwriters are used, for the base year.

Response:

Common stock outstanding on January 1, 1996 and December
31, 1996 was 222,172,216 and 222,542,087 shares
respectively. The increase of 368,871 shares was due
entirely to the exercise of stock options during the year as
per the schedule below.

Common Stock Date of # of
Issuances Issue shares
Stock Optieon 1/2/%¢

Exercise 3,200
Stock Option 1/3/96

Exercise 1c,000
Stock Option 1/3/96

Exercise 10,000
Stock Option 1/4/96

Exercise 2,500
Stock Option 1/4/96

Exercise 2,000
Stock Option 1/4/26

Exercise 2,000
Stock Cption 1/4/96

Exercise 10,000
Stock Option 1/9/96

Exercise 2,000
Stock Option 1/12/96

Exercise 2,000
Stock Option 1/16/96

Exercise 2,000
Stock Option 1/17/96

Exercise 20,000
Stock Option 1/17/96

Exercise 3,500
Stock Option 1/18/96

Exercise 2,000
Stock Option 1/18/96

Exercise 3,200
Stock Option 1/18/96



Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock QOption
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Optiohn
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option

Exercise
Stock Option

PECO Energy Company
Response to Filing Requirements
4,000
1/22/96
3,200
1/25/96
2,000
2/1/96
2,500
2/7/96
30,000
2/7/96
24,0893
2/8/96
15,000
2/9/96
1,500
2/9/96
10,000
2/9/96
3,500
2/9/96
5,000
2/9/96
5,000
2/12/96
4,000
2/12/96
2,500
2/12/96
1,000
2/12/96
2,000
2/12/96
11,000
2/12/96
3,200
2/13/96
g,000
2/13/96
4,000
2/13/96
2,000
2/13/9¢6
13,200
2/13/96
3,500
2/13/96



Exercise
Stock Option
Exercise
stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise

Total Shares
Exercised

PECO Energy Company
Response to Filing Requirements
20,000
2/14/96
50,000
2/14/96
25,000
2/15/9%
978
2/15/986
3,000
2/15/96
2,500
2/16/96
2,000
5/20/96
8,000
9/25/96
19,800
11/7/96
4,000
369,871



PECO Energy Company

Response to Filing Requirements
Schedule H-9

Respondent: J. Barry Mitchell

Submit details on the utility and parent company stock

offerings during the base year as follows, or complete

10Ks,

(a)

R 0O Fh® Q.0

(m)

(n)

(o)

Response:

if available:
Date of prospectus.
Date of offering.
Record date.
Offering period -- dates and numbers of days.
Amount and number of shares offered.
Offering ratio, if rights offering.
Percent subscribed.
Offering price.
Gross proceeds per share.
Expenses per share.
Net proceeds per share (9 minus 10).
Market price per share.

(i) At record date.

(ii) At offering date.

(iii) One month after close of offering.
Average market price during offering.

(i) Price per share.

(ii) Rights per share -- average value of rights.

Latest reported earnings per share at time of
cffering.

Latest reported dividends at time of offering.

There were no common stock offerings during 1996.



PECO Energy Company
Response to Filing Requirements

Schedule H-10

Respondent: J. Barry Mitchell

Q: Provide capitalization data for the parent company and

for the system -- consclidated.

Response:

Capitalization Ratios - Year-End 1996

Long-Term Debt incl. Current Mat. $ 4,218,817 44.6%

Preferred Stock 3 282,067 3.1%

Company Obligated Mandatorily S 302,182 3.2%

Redeemable Preferred Securities of

a Partnership

Commeon Stock Equity $ 4,645,981 49.1%
Total Capitalization $ 9,459,047 100.0%



PECO Energy Company

Response to Filing Requirements
Schedule H-11

Respondent: J. Barry Mitchell

Q: Provide the latest available balance sheet and income
statement for the parent company and system --—
consolidated.

Response:

Please refer to Company Exhibit TPH-1, pages B-1 and B-2
for the balance sheet. Refer to Company Exhibit TPH-1,
page B-11 for the income statement.



PECO Energy Company

Response to Filing Requirements
Schedule H-12

Respondent: J. Barry Mitchell

Q: Provide an organizational chart explaining the filing
utility's corporate relationship to its affiliates --
system structure.

Response:

The reguested information is provided as Attachment H-12.
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Exhibit H-12 Revised as of 1/27/97

PECO ENERGY COMPANY
CORPORATE STRUCTURE’

1. PECO Energy Company - {(PECO Energy)
PA Corporation

2. PECO Energy Power Company - (PEPCO)
PA Corporation
Registered holding company
Owns Pennsylvania portion of Conowingo project
No employees

3. Susquehanna Power Company - (SPCO}
Maryland Corporation
Subsidiary of PEPCO
Owns Maryland part of Conowingo project
No employees

4. Susquehanna Electric Company - (SECO)
Maryland Corporation
Operates the Conowingo project, sells bulk power only to COPCO and PECO
Energy
Does not serve the public

B. PECQ Wireless, Inc.
Pennsylvania Corporation
Owns 49% of AT&T Wireless PCS of Philadelphia, LLC, a Delaware limited
liability company, formed to offer personal communication services (PCS) in
the Philadelphia Major Trading Area (MTA).

6. The Proprietors of the Susquehanna Canai- {inactive)
Maryland Corporation
Subsidiary of SPCO
The company was incorporated in 1783 and was acquired in connection
with the development of the Conowingo Project. It is an inactive company,
owning no properties and conducting no business activities.
No employees

" Unless otherwise noted, companies are first-tier subsidiaries of PECO Energy
Company.
53588



10.

1.

12.

Horizon Energy Company (formerly known as PECO Gas Supply Company)
PA Corporation

Participates in East Coast Natural Gas Cooperative, L.L.C., a Delaware
limited liability company which facilitates the coordinated use of certain
natural gas capacity, storage, transportation and supply assets in order to
improve service reliability and efficiency. Also operates as an unregulated
marketer of natural gas, on and off-system, under its name and the
registered mark PECO Energy Company Gas Supply.

PECO Energy Capital Corp.

Delaware Corporation

General Partner of PECO Energy Capital, L.P., a Delaware limited partnership
the sole purpose of which is to issue cumulative monthly income preferred
securities.

No empioyees

Eastern Pennsylvania Development Company - (EPDC)

PA Corporation

Intended to develop electrical uses in eastern Pennsylvania
No employees

Energy Performance Services, Inc. (EPS)

PA Corporation

Energy services company, formed in 1894, includes Heatac ground source
heating and cooling business

92% owned subsidiary of EPDC

2 outside sharehoiders

Exelon Corporation

PA Corporation

Energy services company formed, in December 1996, providing operation,
management and consulting services for owners and operators of electric or
energy generation equipment and plants

Adwin Equipment Company - (AEC)
PA Corporation

Subsidiary of EPDC

Leases equipment

Cogeneration activity

1 employee



13.

14,

15.

16.

17.

Adwin (Schuylkill) Cogeneration, Inc.

PA Corporation

Subsidiary of AEC

Special purpose corporation which holds a 33.3% interest in the Grays Ferry
Cogeneration Project.

No employees

Adwin Realty Company - (ARC)
PA Corporation

Subsidiary of EPDC

Owns and manages real estate
No employees

Buttonwood Associates, Inc.

Delaware Corporation

Subsidiary of ARC

Formed as a corporate vehicle for the development of townhouses on a

parcel of ground outside of Elkton, MD.
No employees

Route 213 Enterprises, Inc.

Delaware Corporation

Wholly owned subsidiary of ARC (as of June 1996)

Formed as a corporate vehicle for the development of a two acre parcel of
ground outside of Elkton, Maryland.

No employees

Energy Trading Company
Delaware Corporation
Formed in December 1996, owns 50% of Barter One, LLC, a Delaware

limited liability company, formed to develop and market electronic
commerce software to facilitate barter trading via the Internet.
No employees

Note:

Adwin Investment Company - (AIC)

(Dissolved as of July 31, 1996}

Subsidiary of EPDC

Delaware holding corporation

Holds investment assets of Adwin companies to minimize PA tax.

No employees



Blue Spruce Associates, Inc.
{Ownership interest transferred to Franklin Associates as of June 1996)

Delaware Corporation

Owned by AdFrank | Partnership, which is owned 52% by ARC and 48% by
Frankiin Associates (outside partners}. Formed as a corporate vehicle for
the development of a 41.3 acre parcel of ground outside of Elkton,
Maryland.

No employees

Eastern Pennsylvania Exploration Company - (EPEC)

(Company is winding up and will be dissolved once a tax clearance
certificate is obtained)

PA Corporation

Locates and develops natural gas sources

No employees




PECO ENERGY COMPANY SUBSIDIARIES

Eastern Pennsylvania Development Co.

Subsidiaries: Adwin Equipment Company
Adwin Realty Company
Adwin (Schuylkill} Cogeneration, Inc.
Buttonwood Associates, Inc.
Energy Performance Services, Inc.
Route 213 Enterprises, Inc.

Exelon Corporation

PECO Energy Power Company

Subsidiaries: Susquehanna Power Company
The Proprietors of the Susquehanna Canal (Inactive)

PECQ Energy Capital Corp.
Horizon Energy Company
PECO Wireless, Inc.
Susquehanna Electric Company

Energy Trading Company



PECO Energy's Subsidiaries

Adwin Investment Company
1105 N. Market Street

Suite 1300

P.O. Box 8985

Wilmington, DE 13899-8385
Tax 1.D. No. 23-0332946
(Dissolved as of 7/31/96)

Adwin Equipment Company
2301 Market Street
Philadelphia, PA 192103
Tax I.D. No. 23-1706178

Adwin Realty Company
2301 Market Street
Philadeiphia, PA 13103
Tax I.D. No. 23-1706179

Adwin {Schuylkill} Cogeneration,, Inc.

2301 Market Street
Philadelphia, PA 19103
Tax |.D. No. 23-2829266

Blue Spruce Associates, Inc.

c/o Adwin Realty Company

300 Stevens Drive

Lester, PA 1917113

Tax I.D. No. 51-0323766

(Ownership interest transferred
as of June 1996)

Buttonwood Associates, Inc.
c/o Corporation Trust Company
1209 Orange Street
Wilmington, DE 19801

Tax I.D. No. 51-0323767

Conowingo Power Company
213 North Street

Elkton, MD 21821

Tax |1.D. No. 23-0280040
Sold 6/19/95

Eastern Pennsylvania Development
Company

2301 Market Street

P.O. Box 8699

Philadelphia, PA 19101-8699
Tax |.D. No. 23-1706184

Eastern Pennsylvania Exploration
Company

2301 Market Street

P.O. Box 8699

Philadelphia, PA 19101-8699
Tax 1.D. No. 23-2039821
(Winding Up)

Energy Performance Services, Inc.
The Commons

2003 Renaissance Blvd.

King of Prussia, PA 19406

Tax 1.D. No. 23-2750899

Energy Trading Company

c/o Corporation Service Company
1013 Centre Road

Witmington, Delaware 19805

Tax I.D. No. 23-2867864



Exelon Corporation

955 Chesterbrook Boulevard
53A-2

Wayne, PA 19087-5691
Tax |.D. No. 23-2866286

Horizon Energy Company

300 Front Street

W. Conshohocken, PA 19428
Tax |.D. No. 23-2798733

PECO Energy Company

2301 Market Street

P.O. Box 8699

Philadelphia, PA 19101-8699
Tax I.D. No. 23-0970240

PECO Energy Capital Corp.
Suite 350-F

1013 Centre Road
Wilmington, DE 19805
Tax 1.D. No. 51-0355321

PECO Power Company

2301 Market Street

P.O. Box 8699

Philadelphia, PA 19101-8699
Tax 1.D. No. 23-0970740

PECO Wireless, Inc.

2301 Market Street

P.O. Box 8699

Philadelphia, PA 19101-8699
Tax 1.D. No. 23- 2838358

The Proprietor's of the
Susquehanna Canal

¢/o Susquehanna Power Company

2569 Shures Landing Road
Darlington, MD 21034-1503
Tax 1.D. No. 23-1624948

Route 213 Enterprises, Inc.

c/o Corporation Trust Company
1209 Orange Street
Witmington, DE 19801

Tax I.D. No. 51- 0323768

Susquehanna Power Company
2569 Shures Landing Road
Darlington, MD 21034-1503
Tax I.D. No. 23-1139830

Susquehanna Electric Company
2569 Shures Landing Road
Darlington, MD 21034-1503
Tax |.D. No. 52-0503520



PECO Energy Company

Response to Filing Requirements
Schedule H-13

Respondent: J. Barry Mitchell

Q: The latest available gquarterly operating and financial
report, annual report to the stockholders and prospectus
shall be supplied for the utility and for the utility's
parent, 1f the relationship exists.

Response:

Attachment H-13a contains the latesit quarterly operating
and financial report. Attachment H~13b contains the
annuzal report to shareholders, and Attachment H-13c
contains the latest prospectus.
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" PECO ENERGY

i

Financial
Statements
December 31, 1996

T. P. Hill, Jr.

Vice President and Controller
2301 Market Street

P.O. Box 8699 . -
Philadelphia, PA 19101-8699

Attachment H-13z



Operating Revenues
Electric

PECO ENERGY COMPANY AND SUBSIDLARY COMPANIES

CONSOLIDATED STATEMENTS OF INCOME
{UNAUDITED)
{(MILLIONS OF DOLLARS}

3 Months Ended
December 31,

12 Months Ended
December 31,

1956 1995

1956 1995

5 &s66 3 818.7

$ 38548 $ 3,7753

Gas 116.9 125.1 428.8 410.9
Total Operating Revenues 1,013.5 1,043.8 42836 4,186.2
Operating Expenses
Fuel and Energy Interchange 235.6 197.9 8972.4 762.8
Operation 219.4 256.2 - 9495 943.5
Maintenance 70.1 78.7 324.7 307.8
Depreciation 142.2 119.7 489.0 457.2
Income Taxes " 69.9 87.3 343.1 396.9
Other Taxes 68.7 81.0 299.5 314.1
Totat Operating Expenses 805.9 820.8 3,378.2 3,182.3
Operating Income 207.6 223.0 905.4 1,003.2
Other Income and Deductions
. Allowance for Other Funds Used
During Construction 2.4 3.7 10.2 14.4
Gain on Sale of Subsidiary - - - 58.7
Income Taxes ' 1.0 {0.6) 30 (34.8)
Other, Net 4.5 {0.3) {1.9) . {0.4)
Total Other Income and Deductions 7.9 2.8 11.3 37.9
Income Before Interest Charges 215.5 2258 9186.7 1,041.8
interest Charges
Long-Term Debt - 77.9 84.5 328.6 3862
Company Obligated Mandatorily Redeemable ’ . .
Preferred Securities of a Partnership 6.7 6.1 267 21.0
Other Interest 15.0 8.4 53.9 375
Total Interest Charges 89.6 109.0 409.2 444.7
Allowance for Borrowed Funds .
Used During Construction (2.4} (2.9) {8.7) (12.6)
Net Interest Charges 87.2 106.1 399.5 : 4321
Net Income 118.3 119.7 8172 . 608.7
Preferred Stock Dl\ndends 4.5 . 50 18.0 232
Earnings App!:cable to Comrnon Stock . % 138 3 114.7 3 489.2 $ 5885
Average Shares of Common Stock
Outstanding {Millions) 222.5 2218 2225 221.8

Earnings per Average Common

Share {Dollars) 3 0.51 $ 0.52
Dividends per Common Share (Dollars) $ 045 $ 0.435
Book Value per Common Share (Dollars) $ 2088 3 20.40

$ 224 $ 264
$ 1.755 $ 1.85

$ 20.88 $ 2040



PECO ENERGY COMPANY AND SUBSIDIARY COMPANIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(MILLIONS OF DOLLARS)
December 31, December 31,
1996 1995
{Unaudited)
ASSETS '
Wtility Plant
Plant at Origina! Cost $ 14,945.0 $ 14,696.0
{ess Accumuiated Provision for Depreciation 5,047.0 4,623.7
9,898.0 10,0723
Nuclear Fuel, Net 190.6 1811
Construction Work in Progress 651.8 4842 -
Leased Property, Net 182.1 1804
10,941.5 10,838.0
Current Assets
Cash and Temporary Cash Investments 29.2 206
Accounts Receivable, Net
Customer 18.2 752
Other 74.4 72.0
Invertories, at Average Cost
Fossil Fuel 846 783
Materials and Supplies 119.8 123.4
Deferred Energy Costs - Gas 30.0 (3.7
Other 63.2 60.8
420.4 426.6
Regulatory and Other Assets
Recoverable Deferred Income Taxes 23257 20774
Deferred Limerick Costs 3618 3904
Deferred Non-Pension Postretirement Benefits Cests 2335 248.1
Deferred Energy Costs - Electric 92.0 59.6
Investments 432.6 3184
Loss on Reacquired Debt 2838 3086
Other 169.3 193.5
3,898.7 3,586.0
TOTAL 3 15,260.6 3 14,9606
CAPITALIZATION AND LJABILITIES
Capitalization
Cormrmon Shareholders’ Equity
Commeoen Stock {No Par) $ 35176 $ 35062
Other Paid-In Capital 1.3 13
Retainad Eamings 11270 41,0237
Preferred and Preference Stock
Without Mandatory Redemption 199.4 199.4
With Mandatory Redemption 2.7 927
Company Obligated Mandatorily Redeemable o
Préferred Securities of a Partnership 22 3023
Long-Term Debt - 3,835.5 4,198.3
. 9,175.7 9,324.0
Current Liabilities " v~ . o
Notes Payable, Bank ', . } 2875
Long-Term Debt Due Within One Year 2833
Capital Lease Obligations Due Within One Year 49.4
Accounts Fayable - 2130 2
Taxes Accrued 715 107.6
Interest Accrued 82.0 88.0
Dividends Payable 22.4 207
Other 94.3 74.9
1,103.4 1052.2
Deferred Credits and Cther Liabilities
Capital Lease Obligations ’ 132.7 1201
Deferred income Taxes 37452 3,3376
tnamortized Investment Tax Credits 336.1 3516
- Pension Obligation for Early Retirement Plans 2245 2163
Non-Pension Postretirement Benefits Obligation 3151 3263
Cther 2279 2325
4,981.5 4.584.4
TOTAL 5 15,260.6 $ 14,960.6




The following notes should be read in conjunction with the Notes to Consolidated Financial
Statements appearing in the Company’s Annual Report to Shareholders for the year ended
December 31, 1996. '

SHUTDOWN OF SALEM GENERATING STATION

The Company owns a 42.569% interest in Salem Generating Station, which is operated by Public Service Electric
and Gas Company (PSE&G). PSE&G removed Salem Units No. 1 and No. 2 from service in the second quarter of 1895.
The Salem units are shut down pending review and resolution of certain equipment and management issues, and NRC
agreement that each unit is sufficiently prepared to restart. PSE&G projects the restart of Unit No. 2 to occur in the
second quarter of 1997, and Unit No. 1 to occur in the summer of 1997. It is the Company’s belief that the earliest that
Unit No. 1 wiil return to service is late in the third quarter of 1997. For the three and twelve months ended December 31,
1996, the Company incurred and expensed approximately $39 and $149 million of replacement power and operating and
maintenance costs. For the three and twelve months ended December 31, 1995, the Company incurred and expensed
approximately $50 miilion of replacement power and operating and maintenance costs.

CHANGE IN ESTIMATED LIVES OF CERTAIN ELECTRIC PLANT o

On October 1, 1996, the Company implemented changes approved by the Pennsylvania Public Utility Commission
(PUC) fo the estimated depreciable lives of certain of the Company's electric plant. As a result, depreciation and
amortization on assets associated with Limerick Generating Station (including deferred assets related to Limerick) will
increase by $100 million per year while depreciation and amortization on other Company assets will decrease by $10
million per year, for a net annual increase of $30 million.

ELIMINATION OF ENERGY COST ADJUSTMENT

The PUC has approved, with minor modifications, the Company's proposal to eliminate the Energy Cost
Adjustment (ECA) - the current billing surcharge mechanism used to recover the Company's energy costs - and instead,
roll these costs into the base rates charged to the Company’s customers, effective December 31, 1996. The Company’s
proposal was prompted by the recently enacted Electricity Generation Customer Choice and Competition Act which
provides that as of January 1, 1997, electric rates in Pennsylvania will be capped at their current levels for up to nine
years. |n addition, the PUC recognized the Company's right to defer and, in the future, seek recovery of an estimated
$102 million attributable to its anticipated undercollection of energy costs through 1996 and the 1996 nuclear
performance bonus, and approximately $198 million of future energy costs that otherwise would have been recoverable
under the ECA.

PRIOR YEAR RECLASSIFICATION

As a result of the events detailed above, Deferred Energy Costs - Electric has been reclassified from Current
Assets to Regulatory and Other Assets. The related deferred income taxes have been reclassified from Current Liabilities
to the long-term portion of Deferred Income Taxes. The remaining current portion of the deferred income tax liability has
been reclassified to Cther Curmrent Lizkilities.

3 Months Ended " 12 Months Ended .
. December 31, December 31,
Sales 1996 1995 1996 1995
Electric (thousands of megawatthours) .
Residential . 1,784 1,762 7,906 7,892
House Heating 617 616 2,765 © 2,644
Sinail Commercial and Industrial 1,555 1,484 6,491 6,200
Large Commercial and Industrial 3,758 3,738 15,208 15,763
Railroads and Railways 149 127 639 595
Public Authorities and Highway 52 53 192 1985
Other Electric Sales and Interdepartmental 16 17 71 70
Unbilled ’ (63) 613 (327) 535
Service Territory - 7,878 8.420 32,945 33,994
Interchange Sales 326 112 935 496
Sales to Other Utilities 5,321 3,878 20,243 14,041
. Total Electric Sales 13,525 12,410 54,123 48,531
Gas {million cubic-feet)
Sales 14,333 14,365 60,722 52,260
Transported for Customers 8,163 8,536 27,891 43,531
Unbilled 3,836 5,695 (1.306) 1,710
: Total Gas Delivered 26,332 28,596 87,307 102,501

January 27, 1997
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l PECO Energy Company Profile

eipany is an operating utility providing electric and
: e total retail area served by PECO

g area of 1,972 square miles with a

phia. Approximately 94% of the
bs surrounding the City of

iy of Philadelphia.

i, adjacent to the

retail electric service area and 64% of reta

Philadelphia, and 6% of the retail service are

Natural gas service is supplied in a 1,4?5-squ'a‘re-mi' e a)
City of Phifadelphia, with a population of 1.9 mitfion,

With the choice of generation supplier for all Pennsylvania retail electric customers set to begin in 1999,
nature of the Company's traditional service territory will change dramatically. No longer will PECO Energy
or, for that matter, any Pennsylvania electricity generator have a franchised service territory. PECO Energy '

Company envisions its new “service territory” stretching from coast to coast.

Creating Qur Future
While the transition to retail competition will involve many challenges, PECO Energy is focused beyond the

transition. The Company has begun to put into place strategies, new products and other means that will
enable it to be successful in the new competitive environment. The Company has expanded its field of

vision to encompass not just short-term utility ventures but longer-term ventures that build upon its core

competencies.

PECQ Energy Company's vision is to become the energy supplier of choice. This vision has become the
basis for each initiative and venture that PECO Energy has recently undertaken. Not waiting for change

to happen, the Company has become increasingly proactive in .its business endeavors as evidenced by its
seeking out opportunities to grow the business. In addition, PECO Energy continues to assess its opera-

tions to better serve customers’ current and future needs.
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PECQ Energy Company -

Joseph F. Paquette, Jr., Chairman of the Board (left)
and Corbin A. McNeill, Jr, President and Chief
Executive Officer.

To Our Fellow Shareholders:

For PECO Energy, the year 1996 will be remem-
bered as one of mixed results. Although we
were disappointed by the 16% decline in the
market price of our common stock and the
inability to meet our financial goals, our basic

* utility operations recorded a solid year of good

performance. More significantly, this occurred
against the backdrop of the passage of milestone
retail electric competition legislation, which will
fundamentally change the electric utility indus-

try in Pennsylvania.

" The market price of the Company’s common

stock was affected by the earnings decrease and
by the uncertainties concerning the impending
retail electric competition. Common stock earn-
ings in 1996 were $2.24 per share, a 15% reduc-
tion from the previous year. The decline was
primarily the result of the continued shutdown
of the two Salem, NJ nuclear units which are
operated by Public Service Electric and Gas
Company (PSE&G), a much cooler summer in
1996 which reduced rerail electric sales and the
one-time gain in 1995 from the sale of
Conowingo Power Company. During 1996, we
filed suit against PSE&G to seek recovery of the
Company’s costs of the extended Salem outages
which are scheduled to end this year.

On the positive side, total electric sales
increased 12% due to higher sales in the whole-
sale market, establishing a new annual record.
While total gas sold and transported decreased
15% as a result of Jower gas usage by our elec-
tric operations, we achieved substantial gains in
the residential and small commercial markets.
The two nuclear plants we operate achieved out-
standing production, and both are now recog-
nized as excellent performers. An increased
focus on safety throughout the Company
produced the safest year in recent history.
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“Ve were also pleased to increase the dividend in
December by 3.4%, the sixth increase in as

many years.

Retail Competition Approved

Nevertheless, all of this was overshadowed by
the rapid approval of retail electric competition
in Pennsylvania, giving customers a choice of
electric generation suppliers. After several years
of study and debate, the Pennsylvania Public
Utility Commission (PUC) on July 3 recom-
mended to the Governor and the Pennsylvania
Legislature that retail electric competition be
phased in over a period of nine years.
Subsequently, a large group of interested parties,
led by PUC Chairman John M. Quain, reached
consensus on phasing in retail competition

on a faster schedule, beginning January 1, 1999,
with completion by January 1, 2001. The
Pennsylvania Legislature overwhelmingly
approved the legislation incorporating the con-
sensus position, and Governor Tom Ridge signed
the bill into law on December 3, 1996.

PECO Energy was an active participant in the
discussions which led to the consensus position.
We supported passage of the legislation because
it is a fair compromise among competing inter-
ests that will result in benefits for all
Pennsylvanians.

Of particular importance to PECO Energy, the
new law provides the possibility for, but does not
assure, full cost recovery of assets which could
become uneconomic or “stranded” in a competi-
tive marker. It also provides for “asset securiti-
zation” through the sale of Transition Bonds
through a special purpose entity as a mechanism
for recovering stranded costs. Securitization will
enable PECO Energy to provide rate reductions
to customers while reducing the size of its bal-
ance sheet in an amount essentially equal to that

PECQ Energy Company

which is recovered through the sale of bonds.
The revenue to retire the bonds would be col-
lected from all customers over a period of up to
ten years.

Pivotal Year

The next few years will be extremely challenging
as we continue our efforts to prepare for the
introduction of retail competition in 1999 and
the years beyond; however, 1997 will be a piv-
otal year in determining the Company’s furure
financial condition. In January, we filed with
the PUC a request to recover and securitize $3.6
billion of our estimated $7.1 billion of stranded
costs on an accelerated basis. The PUC is
expected to act on our initial securitization
request in the second quarter of this year and
should reach a final decision of our total strand-
ed costs and total securitization requests by the
first quarter of 1998. The Company believes
that there is substantial legal merit for full recov-
ery of stranded costs. Any stranded costs not
recovered from customers may be charged
against earnings.

Optimism Despite Uncertainty

As we approach this uncertain future, we are
optimistic about the ability of PECO Energy to
succeed. While the introduction of electric
competition carries with it the risk of porential
loss of customers to alternative generation sup-
pliers, it also presents opportunities for sales
growth outside our service territory and for
earnings growth from energy-related services.

. Overall, we believe the potential benefits out-

weigh the risks.

In anticipation of the changing environment, we
have already started a number of promising new
ventures such as becoming a major player in the
wholesale electric market, expanding our gas
marketing and supply business, developing a



PECQ Energy Company

numnber of telecommunications joint ventures,
providing management assistance to utilities
who need to improve the performance of their
nuclear units and, in 1996, establishing a sub-
sidiary to assist large customers in improving
their fossil fuel procurement and equipment
performance.

Addirionally, in 1996 we began a comprehensive
review of our strategic plans for the future direc-
tion of the Company. This project, involving
over 150 employees from throughout the
Company and scheduled to be completed in the
second quarter of 1997, is expected to outline
additional major opportunities for growing our
business over the next five to ten years by utiliz-
ing the Company’s core competencies.

With the completion of this new strategic plan-
ning project, PECO Energy will be well posi-
tioned to take advantage of opportunities in the
competitive energy markets and in related fields.
We have a dedicated and skilled workforce at all
levels of the Company. We are fortunate to have
an efficient asset base of both fossil and nuclear
generation, as well as marketing, sales and cus-
tomer service organizations focused on antici-
pating and satisfying our customers’ needs. We
also have a management group with diverse
experience which is dedicated and motivated 1o
increase the value of your investment in PECO
Energy.

The Company also benefits from the guid-
ance and counsel of a qualified and involved
Board of Directors. In January 1997, the Board

//%;%%

J. E Paquetre, Jr., Chairman

was augmented by the addition of two seasoned
corporate executives, G. Fred DiBona, President
and CEQ of Independence Blue Cross, head-
quartered in Philadelphia, and R. Keith Elliott,
Chairman, President and CEO of Hercules
Corporation, based in Wilmington, Delaware.
We also want to especially recognize the valu-
able contributions of three Directors who have
served the Company with distinction for many
vears-Edithe Levit, Nelson Harris and Joseph
Ladd-~and who will leave the Board at the end
of March, since they have reached the mandato-
ry retirement age for Directors.

Dividend Prospects

Faced with the earnings pressures resulting
from moving 1o a competitive electricity market
and the start-up costs of new ventures, prospects
for increasing the Company’s dividend over the
next few years are diminished. However, we do
feel confident that we will be able to continue
the current annual dividend of $1.80 per share
during this transition period because we are
optimistic that the PUC will reach z just and
reasonable decision on our stranded cost request
which will enable the Company to maintain its
financial condition.

The years ahead are certainly going to be inter-
esting and most likely will be somewhar chaotic
and unsetding. Nevertheless, we are prepared
to take the steps necessary to succeed in this
environment and we appreciate your continued
support of the Company.

C. A McNeill, Jr., President and CEQ

February 3, 1997
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Renort of 1996 Operations

1996 In Review

¢ ancial Highlights
In 1996, earnings were 52.24 per share versus $2.64
per share in 1995, a decrease of 15.2 percent. The
decrease in earnings was artributable to increased
maintenance and replacement power costs associated
with the shutdown of Salem Generating Station
{Salem) Units No. 1 and No. 2, operared by Public
Sarvice Electric and Gas Company (PSE:&G); lower
sectric revenues from rerail sales.rcsulﬁ:nﬁg from less
favorable weather conditions; the gain on the 1995
sale of Conowingo Power Company to Delmarva
Power & Light Company which contributed to 1995
earnings; higﬁér customer expenses; and the acceler-
ated depreciation of assets associated with Li.r_imrick
Generarting Station (Limerick). These decreases were
partially offset by continuing cost control initfatives;
savings from the Company's-ongoing debt and pre-
ferred stock refunding and refinancing program; and
higher electric revenues from sales to other utilities.
For 1996, electric sales increased 11.5 percent
versus 1995 primarily due to increased sales 1o other
utilities. This increase was partially offset by lower
retal sales to large commercial and industrial

Eamings and Dividends
{Dollars per Share)

Operations

customers. Retail gas sales increased 10.1 percent;
howeves, gas transported for others decreased 42.5

percent.

Common Stock Dividend Increased
In QOcrober 1996, the Board of Directors of the
Company increased the common stock dividend for

.the sixth consecutive year. The 3.4 percent increase

raised the annual dividend from $1.74 to $1.80, effec-
tive with the December 1996 dividend payment.

PECO Nuclear

PECQO Nuclear experienced an outstanding year in
1996 for safe, reliable and economic operation of the
Company-operated nuclear units at Peach Bortom
Atomic Power Station (Peach Botom) and Limerick.
PECO Nuclear achieved top regulatory and industry

recognition in 1996, establishing a platform for future

success and opportunities for the Company. Both
plants are now recognized as excellent performers by

independent evaluations.

Total Electric Sales
{Billions of Kilowatthours)

Sales ko Other Utilities
Retail Sales
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PECO Nuclear continues to be recognized as a
|eader in outage management as evidenced in 1996 by
Peach Bottom Unit No. 2's world record for the
shortest, most efficient refueling outage of a General
Electric-designed boiling-water reactor. The outage
was completed in 19.4 days. Limerick Unit No. 1's
1996 refueling outage was completed in 24.6 days.
The average duration of PECO Nuclear’s last four
refueling outages is 22.8 days.

Success has afforded the Company opportunities
to assist other nuclear industry companies by provid-
ing high-quality, competitive producis and services.
PECO Nuclear has been working with Northeast
Utilities in the development of 2 program fo return its
Millstone nuclear units to successful operations.

Salem

The Salem nuclear plant, operated by PSE&G and
42.59 percent owned by the Company, has been shut
down since mid-1995. Salem continued to adversely -
affect the Company’s results of operations penalizing
1996 earnings by abour $0.40 per share. The labori-
ous task of returning Salem to service continued dur-
ing 1996.

PSE&G continues to manage the tasks necessary
to restore the unirs to operaring readiness while work-
ing to satisfy the requirements of the Nuclear Regula-
tory Commission. PSE&G expects Unit No. 2 to
return to service in the second quarter of 1997 and
Unit No. 1 to return to service in the summer of 1997.

Power Generation

" Power Generation Group (PGG) is responsible for
the operation of PECO Energy's fossil fuel and
hydroelectric generating plants. Successful comple-
tion of PGG’s Vision Quest program, introduced in
1994, has allowed the group to achieve significant
reductions in operations and maintenance expeﬁses,
fuel costs, lost-work days and environmental incident
rates. Increases in clean, coal-fired generation, fossil-
steam unit availability, on-time delivery and better
management of the supply chain have brought about
higher levels of efficiency.

Successes in plant operations and maintenance
are the foundation of two new ventures: PECO
Energy Partners (PEP) and EXELON Corporation.
PEP, a division of the Company, is focused on helping
existing customers 1o maximize the value and utiliza-
tion of their energy assets within the Company’s ser-
vice territory. EXELON, a subsidiary of the

PECOQ Energy Company

Company, offers expertise in fuel management and
plant operations and maintenance to industrial and
utility customers nationally. These new businesses
help to create the comperitive edge needed to prosper

in the new energy marketplace.

Bulk Power Enterprises

The Company's Bulk Power Enterprises Group (Buik
Power) began its operations in 1994 and has become
one of the top wholesale energy marketers in the '
United Startes, having completed rransactions in 46 of
the 48 contiguous states and the province of Quebec,
Canada. Bulk Power traders are arranging transac-
tions around the clock to send power across the coun-
try, for periods as short as one hour and as long as 25
years. And, with its nationwide portfolio of power
suppliers and delivery routes, Bulk Power can
respond to emetgency needs 24 hours a day. Since its
inception, Bulk Power has nearly doubled the amount
of power it markets to more than 29 million kilo-
watthours in 1996, generating revenues, nat of fuel
expense, of approximately $192 million.

Gas Services

The Company’s Gas Services Group maintains fes
aggressive, growth-oriented strategy in the natural gas
business as it continues 1o grow in traditional gas

markets through promotional activities and strong

relationships with area builders, architects, contrac-

" Bulk Power Enterprises Geographic Reach

{Percentage of sales by region)
100%

o]
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Mid-Atlantic
Northeast
Other

Pretferred Provider
PECO Energy is
positioning itself to
become the preferred
provider of elactricity;
however, low-cost
energy alone is not
enough for tomorrow's
consumers. By offering
to consumers value-
added products,
enhanced service and
customized energy
solutions, we will trans-
form PECO Energy into
the preeminent energy
supplier with high
customer loyalty.



|Iartnershlps Across
America
e are forming “part-
‘Lrships' across
merica both inside
and outside the utility
usiness. Alliances
‘ith other utilities,
artnerships with busi-
nesses in other indus-
jes and the high visi-
mlity of our operations
ave enhanced our
national image.

PECO Energy Company

tors and others to expand the use of natural gas. In

1996, the Gas Services Group accounted for $12 mil- '

lion of increased revenue, net of fuel, and nearly
9,000 new customers.

The Company is also pursuing opportunities
with unregulated energy-related products and services
through Horizon Energy Company, Through an
aggressive marketing plan, Hotizon Energy continues
to ateract transportation customers from both inside
and outside of PECO Energy’s traditional franchise
territory and is currently participating in a retail gas
pilot program in Maryland. In its first comperition.
for residential customers, Horizon Energy attracted
55% of the potential customers in a pilot program in
Maryland, near the District of Columbia. The
Company continues to gain valuable market experi-
ence and is well positioned for the transition to full

retail competition.

Telecommunications

The Telecommunicatons Group has begun several
initiatives that will allow PECO Energy to make the
most of its extensive infrastructure. In a joint venture
with Hyperion, a subsidiary of Adelphia Cable
Company, the deployment of a large-scale fiber optic,
cable-based telephone service in the Philadelphia
region is approximately 80% complete. PECO
Energy fiber optic cable extends over 400 miles

and is connected to major long-distance carriers.

(Gas Sales and Transported Gas
[Billions of Cubic' Feet)

The Company is also aggressively completing the ini-
tial build-out of a new digital wireless Personal
Communications Services (PCS) network in partner-
ship with AT&T Wireless Services. Commercial

. launch of PCS in the Philadelphia area is scheduled

for mid-1997. Due to the start-up nature of these
joint ventures, investments in telecommunications will
negatively affect earnings in the near future and are -
not expected to produce positive results for several

years.

Customer Service

PECO Energy continues to focus on all customers
and their energy needs. The Customer Services orga-
nization is the Company’s front-line contact with
retail customers. A concerted effort has been made to
improve performance in this area. In 1996, the speed
with which field service technicians respond to cus-
tomer calls at the appointed times has seen dramatic
improvement; zn automated customer-assistance pilot
program for low-income residential customers was
implemented, greatly improving customer eligibility ver-
ification and processing time; and Customer Services
call center support systems have also been improved,
resulting in improved customer response and
increased satisfaction.

The Company is also working aggressively to
retain its large commercial, industrial and government
customer base through innovative, long-term con-
tracts. The Company is also helping commercial and
industria] customers to control costs through on-site
system surveys, education and availability of pricing
mechanisms designed to best serve their needs.

Competition

Nationwide, the quest for retail customer choice of
electricity provider reached an energetic level in 1996
with several states, including Pennsylvania, passing
legislation to permit customer choice of electric gen-
eration supplier, with a number of other states on the
verge of passing similar legislation,

In November, at the direction of Pennsylvania
Governor Tom Ridge and under the leadership of the
Chairman of the PUC, a two-month-long collabora-
tive effort was successful in reaching a consensus on
the bill to implement retail custemer choice of elec-
tric generation supplier. On December 3, 1996,
Governor Ridge signed into law the Pennsylvania
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Electricity Generation Customer Choice and
Competition Act (Competition Act). PECO Energy
took a leadership role in the shaping of this legislation
by working with legislators, regulatars, consumer
groups and others to create a law that is fair to all
parties.

The Competition Act provides for the
unbundling of electric services into separate genera-
tion, transmission and distribution services with open
retail competition for generation. Full electric gener-
ation competition will be phased in over a rwo-year
period beginning January 1, 1999, and electric rates
will be capped for up to nine years. Additionally, the
PUC has the authority to order utilities to participate
in retail 2ccess pilot programs beginning on April 1,
19%7 for up to five percent of their pegk load for all
customer classes. Universal service and low-income
programs will be funded at existing Jevels. Electric
distribution and transmission services will remain reg-
ulated.

The Competition Act allows for, but does not
guarantee, the recovery of the costs of certain genera-
tion-related assets (stranded costs) through a
Comperitive Transition Charge or by the issuance of
transition bonds, the proceeds of which will be used
principally to reduce stranded costs and related capi-
talization.

Impact on PECO Energy

The introduction of competition creares both chal-+’
lenges and opportunities. The foremost challenge
beginning in 1999 will be competing with electricity
suppliers for customers who will be able to choose
their generation supplier. In addition, rates will be
capped for up to nine years. As a result of the elimi-
nation of the Energy Cost Adjustment - the mecha-
nism that in the past allowed changes in electric fuel
costs to be passed through to customers - one of
PECO Energy’s major. challenges will be to manage its
fuel costs as effecrively as possible.

PECO Energy Company

Competition also brings many opportunities.
PECO Energy will be able to use its extensive power-
marketing experience, resources and geographic reach
to compete in other areas of the couniry. In addition,
the inexpensive power generated by the Company’s
well-run ruclear plants is expected to be quite com-
petitive from a price perspective. The combination of
inexpensive power and marketing prowess will be a
formidable one. In addition, the Company is devel-
oping programs and exploring possible alliances o
develop new energy-related products and services for

its customers.

Preparation for Competition

PECO Energy began years ago to prepare for the
introduction of retail electric competition. Witch its
eye to the future, the Company formed strategic busi-
ness units to more fully enable it to meet the next
generation of challenges.

Beginning in 1990, the Company began to
streamnline its operations. At year-end 1990, there
were about 10,500 PECO employees. At December
31, 1996, there were about 7,100 employees, 2 reduc-
tion of approximately 32%. This reduction in the
number of employees required the Company to
become more efficient by reengineering numerous

processes.

Construction Expenditures and Intemal Cash Flow
{Millions of Dollars)

§ 1200

1000

Construction Expenditures
Intemal Cash Flow

New and Innovative
Products

Through strategic
planning and asset
management, and by
building upon our core
competencies, that is,
the things PECQ '
Energy does best, we
will develop new and
innovative products and
services. Personal
Communications
Systems, electric- and
natural gas-powered
vehicles, integrated
home security systems
and other electro-tech-
nologies that were
unheard of a generaticn
ago are all means by
which PECO Energy is
creating a path te the
future,




PECQ Energy Company

One such program, Vision Quest, effected new
workflow processes to achieve substantial annual
savings by reengineering the structure of PGG.
With Vision Quest, PECO Energy expects to
achieve more than $100 million in accumulated
savings by year-end 1997 versus 1994 levels. In
addition 1o these savings, PGG has also rargered a
growth strategy that is essential to maintaining and
expanding its competidve edge.

As part of its ongeing preparation for competi-
tion, PECO Energy continues to take steps to
improve its financial condition. For example, the
Company is paying down debt to strengthen its bal-
ance sheet and accelerating depreciation of assets
associated with Limerick by approximately $100
million per year to limit the Company’s exposure to

potential stranded investment.

The Future

Looking further into the future, PECO Energy is
taking other steps to position itself at the forefront
of the new, competitive electric utility industry.
During 1996, the Company focused its efforts on

Total Long-Term Debt Outstanding
{Billions of Dollars)

$60

5.0

40

30

2.0

0.0

Long-Term Debt Quisianding
(Inchuding long-term debt due within one year)

enhancing service reliability, customer satisfaction and
growth. It also explored growth programs that will
be the key to ensuring the Company’s success through
new markering initiatives, strategic alliances and joint
ventures. .

The Marketing and Sales organization continues
to develop new customer-focused pr-_oducts and ses-
vices. Programs introduced during the past year, such
as Home Surge Protection (external surge protectots
for residential customers), Energy Information
Systems {monitoring real-rime energy usage for indus-
trial and commercial customers) and Customized
Energy Solutions (performance contracting and end-
use services for industrial and commercial customers)
offer customess value-added options which go beyond
traditional services.

Energy Pedormance Services, Inc. (EPS), a
majority-owned subsidiary of the Company, marks
PECO Energy’s first international endeavor. EPS
specializes in developing and implementing energy
projects for facilities owners around the world, goar-
anteeing that the toral cost of implementing the pro-
ject will be paid from the energy savings achieved.

Overall cost control will continue 1o be a point
of emphasis, as will employee training and supervisor
and management development.

Leapfrog
Introduced in 1996, Leapfrog is a revolutionary strat-
egy development process involving employees from
across the Company. Leapfrog’s goal is to develop a
common view of our Company’s future and 1o form a
strategy for success. By challenging industry beliefs,
discovering market trends and discontinuities, and
identifying PECO Energy's core competencies, we are
developing the architecture of the Company's growth
into the 21st century.
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Management's Discussion and Analysis of Financial Condition and Results of Operations

General

In December 1996, Pennsylvania Governor Tom Ridge signed
into law the Electricity Generation Customer Choice and
Competition Act (Competition Act) which provides for the
restructuring of the electric utility industry in Pennsylvania,
including retail competition for generation beginning in 1999.
The Company estimates that its stranded costs resulting from
retail electric generation competition mandated by the
Competition Act at December 31, 1998 will be $7.1 billion.

Discussion of Operating Results

Eamings and Dividends

Earnings per common share were $2.24 in 1996 as compared
with $2.64 and $1.76 in 1995 and 1994, respectively. The $0.40
per share decrease in 1996 earnings was primarily due to higher
Salem Generating Station (Salem) outage-related replacement
power and maintenance costs which reduced earnings by $0.27

per share. Eamings also decreased by $0.18 per share in 1996

due to lower electric revenues resulting from less favorable weath-
er conditions compared to last year, by $0.12 per share due to the
gain recognized in 1995 on the sale of Conowingo Power
Company (COPCQ), by $0.11 per share due to higher customer
expenses, and by $0.06 per share due to the accelerated depreci-
ation of assets associated with Limerick Generating Station
{Limerick). These decreases were partially offset by $0.18 per
share due to the Company’s continuing cost control initiatives, by
$0.09 per share due fo savings resulting from the Company's
ongoing debt and preferred stock refunding and refinancing pro-
gram, and by $0.08 per share due to higher revenues resulting
from increased sales to other utilities.

The Company intends to seek recovery of these stranded
costs and to securitize that recovery in accordance with the provi-
sions of the Competition Act The proceeds of the securitization
will be used to reduce stranded costs and related capitalization.

The Company believes that the Competition Act and other
regulatory initiatives that provide for competition for generation
services wilt significantly affect the Company's future financial
condition and results of operations. At this time the Company
cannot predict whether those changes will materially affect the
market prices of its publicly traded securities. See “Outlook-
Competition Act’

The $0.88 per share increase in 1995 earnings was pri-
marily due to a one-time charge of $0.66 in 1994 associated
with the Company's voluntary retirement and separation incen-

_tive programs. Earnings also increased $0.22 per share in 1985

due to increased electric sales, by $0.19 per share due to the
Company's ongoing emphasis on cost control, by $0.12 per
share due to the gain on the sale of COPCO, and by $0.04 per
share due to reduced financing costs. These increases were par-
tially offset by $0.14 per share due to additional costs incurred
as a result of the shutdown of Salem, by $0.14 per share due to
increased taxes and by $0.07 per share due to revenues record-
ed in 1994 from the receipt of nuclear fuel from Shoreham
Generating Station {Shoreham). :

13
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Significant Operating tems

Revenue and Expense liems as a percentage of Total Operating Revenues

PECO Energy Company ang Subsidiary Companies

Percentage Dollar Changes

Operating Revenues

Total operating revenues increased in 1996 by $98 miliion to
$4.284 million. This represented an $80 million increase in
eleciric revenues and an $18 million increase in gas revenues
over 1995, The increase in electric revenues was primarily due
to increased sales to other utilities and was partially offset by
decreased retail sales due tc less favorable weather conditions.
The increase in gas revenues was primarily due to increased
sales to retail customers from more favorable weather condi-
tions in the first half of 1998 and higher levels of firm sates
resulting from customers switching from transporiation service
to firm service. These increases were partially offset by
decreased sales and transportation revenues resulting from
unusually mild weather in December 1986,

Total operating revenues increased in 1995 by $146 mil-
lion o $4,186 million. This represented a $151 million increase
in electric revenues and a $5 million decrease in gas revenues
over 1994, The increase in electric revenues was primarily due
to increased sales to other utilities and higher refail safes due to
favorabie weather conditions. The increase in electric revenues
from residential sales was also attributable to higher fuel-clause
revenues resulting from yearly changes in the Company’s
Energy Cost Adjustment (ECA). The decrease in gas revenues
was primarily due to lower interruptible sales and sales of gas to

1994 1995 1996 1996-1995  1995-1994
90% 90% 90% Electric 2% 4%
10% 10% 10% Gas 4% (i)
100% 100% 100% Total Operating Revenues 204 4%
17% 18% 23% Fuel and Energy Interchange 27% 8%
38% 30% 30% Other Operation and Maintenance ' - 2% {18%)
1% 1% 11% ~ Depreciaion . L% 3%
6% % . 8% Income Taxes o 40/;)5 ] 70%
7% 8% 7%  OtherTaxes™ ~ ° S ) . 1%
79% 76% 79%  Total Operating Expenses 6% (1%)
21% 24% 21% Operating Income {10%} 21%
- - - Allowance for Gther Funds Used During Construction (29%) 41%

- 1% - Total Other Income and Deductions (70%) 111%
11% 11% 10% Total Interest Charges (8%) 3%
(1%b) {19%) (1%} Allowance for Borrowed Funds Used During Construction {23%) 5%
10% 10% 9% Net Interest Charges (8%) 3%
1% 15% 12% Net Income (15%) 43%
Preferred Stock Dividends (22%) (38%)

Earnings Applicable to Common Stock (15%) 51%

Earnings per Average Common Share (15%) 50%

the Company’s electric generating units because of reduced
spot market rates. This decrease was partially offset by higher
fuel-clause revenues and increased transportation revenues
related to higher levels of gas transporied for customers pur-
chasing gas on the spot market

Increases/(decreases) in electric sales and operating rev-
enues by class of customer for 1996 compared o 1995 and
1995 compared to 1894 are set forth below:

1996 - 1995 1995 - 1994
Electric Electric Electric Electric
Sales Revenues Sates Revanues
{Milons of kW) (Miions of §)  (Millions of kW) (Millons of 5)
Residential 8 3 (14 18 $ 20
Hause Heating 121 5 (241) (12)
Small Commercial
and Industrial 201 ie 50 20
Large Commercial
and Industrial {558) 37 (2085) [§E)]
Other 42 3 69 1
Unbilled (862) (&9 740 54
Service Territory (1,049) (93) 431 70
Interchange Sales 439 9 272) ©
Sales to Other Utilities 6,202 164 4002 87
Total 5,592 $ 80 4,161 $ 151
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Fuel and Energy Interchange Expense

Fuel and energy interchange expenses increased in 1996 by
$210 million to $973 million. The increase was primarily due to
interchange purchases needed for increased sales to other utili-
ties, increased replacement power costs resulting from the shut-
down of Salem and a net credit to expense in 1995 from certain
energy sales to other utilities. Fuel and energy inierchange
expense as a percentage of operaiing revenues increased from
18% to 23% principally due to increased replacement power
costs resulting from the shutdown of Salem.

Fue! and energy interchange expenses increased in 1995
by $59 million to $763 million. The increase was primarily due
to increased customer demand, higher levels of sales to other
ulilities and replacement power costs resulting from the shut-
down of Salem. These increases were partially offset by net
credits to expense irom the retention by the Company of a
share of the energy savings resulting from the operation of
i imerick and from certain energy sales to other utilifies. The
increases were further offset by lower purchased gas costs
resulting from reduced output Fuel and energy interchange
expense as a percentage of operating revenues increased from
17% to 18% principally due to increased interchange purchases.

Other Operating and Maintenance Expenses

Other operating and maintenance expenses increased in 1995
by $23 million to $1,274 million due to higher customer expens-
es, higher contractor costs and higher nuclear generating station
charges resulling from the shutdown of Salem. These increases
were partially offset by lower operating costs at the Company-
operated nuclear generating stations and lower administrative
and general expenses resufting from the Company’s ongoeing
cost-controf efforts.

Other operating and maintenance expenses decreased in
1995 by $268 million 1o $1,251 million. The decrease was pri-
marily due to.the charge in 1994 associated with the early
retirerment and separation programs, lower customer expenses
and lower nuclear generating station charges resulting from
shorter refueling and maintenance outages at Company-owned
nuclear generating units. These decreases were partially ofiset
by increased process reengineering costs and maintenance
expenses at Salem. Other operating and maintenance expenses
decreased as a percentage of operating revenues from 38% to
30% primarily due to the charge in 1994 associated wﬁch the
early retirement and separation programs,

Depreciation Expense -

Effective October 1, 1996, the Company increased depreciation
and amortization on assets associated with Limerick by $100
million per year and decreased depreciation and amortization on
cther Company assets by $10 million per year.

Depreciation expense increased in 1996 by $32 million o
$489 million. The increase was primarily due to the accelerated
depreciation of assets associated with. Limerick which began in
October 1996, and accounted for $23 million, or one-quarter of
the expected net annual increase of $90 million. Depreciation
expanse also increased due to additions to plant in service.

Depreciation expense increased in 1995 by $15 million to
$457 million. The increase was pnmanly due to additions to
plant in service.

Income Taxes
Income taxes charged to operations decreased in 1996 by $54
million to $343 million. The decrease was primarily due to lower
operating income.

Income taxes charged to operations increased in 1995 by
$163 million to $397 million. The increase was primarily due to
increases in operating income.

Allowance for Funds Used During Construction
Allowance for funds used during construction {AFUDC)
decreased in 1996 by $7 million to $20 million, The decrease
was primarily due to an adjustment in 1995, Also contributing
to the decrease was a decrease in the 1996 AFUDC rate,

AFUDC increased in 1995 by $5 million to $27 milfion.
The increase was primarily due to an increase in the AFUDC
rate, and an adjustment in 1995.

Other Income and Deductions

Other income and deductions decreased in 1996 by $23 million
to $1 million. The decrease was primarily due to the gain recog-
nized in 1995 on the sale of COPCO.

Other income and deductions increased in 1995 by $16
million to $24 million. The increase was primarily due to the gain
an the sale of COPCO, partially offset by revenues recorded in
1994 from the receipt of nuclear fuel from Shoreham.

Total Interest Charges
Total interest charges decreased in 1986 by $36 miltion to
$408 million. The decrease was primarily due to the Company's
ongoing program to reduce and refinance higher-cost, long-term
debt This decrease was partially offset by the replacement of
preferred stock with Monthly Income Preferred Securities
(recorded in the financial statements as Company Obligated
Mandatorily Redeemable Preferred Securities of a Partnership),
Series B, in the fourth quarter of 1995,

Total interest charges increased in 1995 by $12 million to
$445 million. The increase was primarily dug to the July 1994
issuance of Monthly Income Preferred Securities, Series A,

Preferred Stock Dividends

Preferred stock dividends decreased in 1896 by $5 million to
$18 million. The decrease was primarily due to the replacement
of preferred stock with Monthly Income Preferred Securities,
Series B in the fourth quarter of 1995.

Preferred stock dividends decreased in 1995 by $14 mil-
lion to $23 million. The decrease was primarily due to the <
replacement of preferred stock with Monthly Income Preferred
Securities, Series A in the third quarter of 1994,
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Discussion of Liquidity and Capital Resources

The Company's capital resources are primarily provided by
internally generated cash flows from utility operations and, to
the extent necessary, external financing. Such capital resources
are generally used to fund the Company's capital requirements,
to repay maturing debt and to make preferred and common
stock dividend payments.

In 1996 and each of the preceding five years, internally .
generated cash exceeded the Company's capital requirements
and dividend payments, thereby improving the Company’s finan- |
cial condition. Contributing to the Company's improved financial
condition were a reduction in interest expense and dividend
requirements associated with the Company’s ongoing program to
reduce debt and refinance higher-cost, long-term debt and pre-
ferred stock and increased revenues from sales to other utilities.

The Company expects that its future liquidity and capital
resources will be reduced as a result of the Competition Act
The Company is pursuing a strategy to reduce its stranded costs
and the associaied capitalization roughly in proportion to the
current capitalization, which would reduce the Company's liquidi-
ty and capital resource requirements. The Company cannot pre-
dict the level of stranded cost recavery which will be permitted
under the Competition Act, the impact of any such recovery on
the Company's capitalization or whether internally generated
cash will continue to meet or exceed the Company's capital
requirements and dividend payments.

As of December 31, 1996, the Company's capital structure
consisted of 43.1% common equity; 6.3% preferred stock and
Company obligated mandatorily redeemable preferred securities
(which comprised 3.2% of the Company's total capitalization
struclure); and 44.6% long-term debt '

The Company expects its level of capital investment in gen-
eration utility plant to decrease in future years to mitigate costs
in anticipation of competition. Total construction program expen-
ditures, primarily for utility plant were $534 millien in 1986 and
are estimated to be $560 million in 1997 and $1,225 million for
the period 1998 to 2000. The Company's construction program
is subject to periodic review and revision to reflect changes in
economic conditions and other appropriate factors. Certain
facilities under construction and to be.constructed may require
permits and licenses which the -Company has no assurance will
be granted.

The Company's operations have in the past and may in the
future require substantial capital expenditures in order to comply

‘with environmenta! laws,

The Company has undertaken a number of new ventures,
principally through #ts Telecommunications Group, some of which
require significant cash commitments. For the period 1997
through 2000, the Company plans to invest approximately
$200-$300 million in such ventures.

Cash flows from operations were $1,172 million in 1996,
substantially consistent with the 1995 and 1994 levels. Cash
flows consisted of earnings, non-cash charges of depreciation
and deferred income taxes.

Cash flows used in investing activities were $663 million as
compared to $465 millien in 1985 and $589 million in 1994
While the Company’s construction program has been refatively
stable, the Company has made significant investments in diversi-
fied activities and other obligations. Net funds used in these
activities were $114 million, consisting of $58 million for
telecommunications ventures, $44 million for nuclear plant

decomrhissioning trust funds and $12 miliion for other ceposits

and ventures. In 1995 and 1994, funds used in similar activities
were $82 million and $18 million, respectively. 1995 cash flows
benefited from the sale of COPCO.

Cash flows used in financing activities were $501 million in
1986 as compared to $802 million in 1985 and $706 million in
1994. The decrease in 1996 is primarily due to less available -
cash permitting fewer retirements of higher cost debt In 1995
higher available cash resulting from the sale of COPCO permit-
ted a higher level of debt retirement than in 1994. In 1996 the
debt retirement program has resulted in a reduction of $12 mil-
lion in annualized interest

The Company meets its short-term liquidity requirements
primarily through the issuance of commercial paper, borrowings,
under a revolving credit agreement and lines of credit The
Company had $288 miflion of shori-term debi including $200
million of commercial paper outstanding at December 31, 1996.

At December 31, 1996, the Compary's embedded cost of
debt was 6.9% with 12.8% of the Company's long-term debt
having floafing rates. The coverage ratios under the Company's
morigage indenture and Articles of Incorporation as of
December 31, 1996, were 4.38 and 2.50 times, respectively,
compared with minimum issuance requirements of 2.00 and
1.50 times, respectively. The Company believes that its internal
sources of funds will be sufficient to cover its fixed charges for
1997.

Outlook

The Company's future financial condition and its future operat-
ing results are substantialiy dependent upon the effects of the
Competition Act and other competitive initiatives. Additional fac-
tors that affect the Company’s financial condition and future
operating results include operation of nuclear generating facili-
ties, sales to other utilities, accounting issues, inflation, weather
and compliance with environmental regulations.

Competition Act

The Competition Act was enacted in December 1996, providing
for the restructuring of the electric utility industry in
Pennsylvania. The Competition Act reguires the unbundling of
electric services into separate generation, fransmission and dis-
tribution services with open retail compedtition for generation.
Electric distribution and transmission services will remain regu-
lated by the Pennsylvania Public Utility Commission (PUC). The
Competition Act requires utilities to submit to the PUC restruc-
turing plans, including their stranded costs which will resuit from
competition. Stranded costs include regulatory assets, nuclear
decommissioning costs and long-term purchased power commit-
ments, for which full recovery is allowed, and other costs, includ-
ing investment in generating plants, spent-fuef disposal, retire-
ment costs and reorganization costs, for which an cpporiunity
for recovery is allowed in an amount determined by the PUC as
just and reasonable. These costs, after mitigation by the utility,
are 1o be recovered through the Competitive Transition Charge
{CTC) approved by the PUC and collected from distribution cus-
tomers for up to nine years {or for an alternative period deter-
mined by the PUC for good cause shown), During that period,
the utility is subject to a rate cap which provides that total
charges to customers cannot exceed the rates in place as of
December 31, 1996, subject to certain exceptions.
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Full electric generation competition will be phased in, in
ihree steps, beginning January 1, 1999, Direct retail access is
to be phased in for one-third of each cusiomer class by January
1, 19989, for an additional one-third by January 1, 2000 and for
all remaining customers by January 1, 2001,

The Competition Act also authorizes the PUC fo apprave by
adopting a Qualified Rate Order (QRO) the issuance by a ulility,
a finance subsidiary of a ulility or a third party assignee of a utit-
ity of Transition Bonds as a mechanism to mitigate stranded
investment and reduce customer rates. Under the Competition
Act, proceeds of Transition Bonds are required to be used prin-
cipally to reduce qualified stranded costs and the refated capital-
ization of the utility. The Transition Bonds are repayable from the
irrevocable [ntangible Transition Charges (ITC) which are collect-
ed in lieu of CTC. The maximum maturily of the Transition Bonds
is {en years.

On January 22, 1997 the Company filed an Application
with the PUC for 2 QRO authorizing the issuance of $3.9 billion
of Transition Bonds to fund $3.6 billion of stranded costs and
$277 million of transaction and use of proceeds costs. The
Company has requested expedited review of its Application
under the Competition Act, which requires the PUC to complete
its review of the Application and issue a final determination
within 120 days.

The Application, which has been filed in advance of the
Company's required restructuring filing, seeks recovery of $3.6
billien of the Campany's estimated $7.1 billion {at December 31,
1998) total stranded costs through the issuance of the
Transition Bonds covered by the Application. The Company's
estimate of total stranded costs includes $3.9 billion of genera-
tion assets, $560 miflion of unfunded and as yet unrecorded
decommissioning expenses and $2.6 billion of regulatory assets.
Recovery of the portion of the Company's stranded costs not
covered by the Application will be requested by the Company in
its restructuring filing, which is presently anticipated io be made
on April 1, 1997. To the extent the Company is not uitimately
permitted by the PUC to recover its retail electric stranded
costs, this amount couid result in a charge against earnings.

The Application sets forth the Company's proposal for the
issuance of Transition Bonds. The proposal provides for {j} the
sale by the Company to an unrelated special purpose entity
(SPE) of the intangible transition property authorized under the
Competition Act, which represents the right to recover through
the ITC the $3.9 billion of stranded costs and related transaction
and use of proceeds costs, and (ji) the issuance by the SPE of
the Transition Bonds, The Company believes that such a trans-
action would result in the exclusion of the ITC from the
Company's revenues and off-balance sheet treatment of the
Transition Bonds; however, such accounting treatment will be
subject o Securities and Exchange Commission review.

The Company proposes using the proceeds it receives from
the SPE, resulling from the issuance of the Transition Bonds, to
pay esiimated transaction and use of proceeds costs of $277
million, to settle deferred fuel balances of $240 million and to
reduce capitalization by approximately $3.4 billion. The capital-
ization reduction is expected to be proportionate to the
Company's current capitalization. Specific securities to be
retired and the manner in which they are to be retired have not
been determined and will depend on markei conditions at the
time of issuance of Transition Bonds.

Adoption by the PUC of the requested QRO and issuance
of $3.9 billion of Transition Bonds at current interest rates would

result in an estimated 2.9% reduction in the Company's retail
electric rates. The Company estimates that the consurmmation of
the transaction as proposed in the Application would reduce the
Company's annual revenues by approximately $650 million and
the Company's annual aperating expenses by $501 miltion,
resulting in an estimated reduction in annual net income of
$149 million. The reduction in revenue results from the elimina-
tion of the revenue requirements of stranded costs, and the
reduction in operating expenses results from decreases in
depreciation, interest expense and associated income taxes. The
impact on the Comparny'’s earnings per share will depend on the
price at which shares of the Company’s Common Stock are pur-
chased. If Common Stock is purchased at a price above book value
($20.88 at December 31, 1996}, earnings per share will be
reduced.

Under the Comnpetition Act, the Company expects that its
rates for transmission and distribution services will be capped at
their current levels for 4.5 years and the generation portion of
rates for up to nine years. In recognition of the capping of rates
at current levels, at December 31, 1996, the PUC approved the
Company's request to roil-in and eliminate the ECA.

The Company cannot predict whether the PUC will issue
the requested QRO, the Jevel of siranded cost recovery autho-
rized by any QRO or the amount of Transition Bonds, if any, utti-
mately issued pursuant to any QRO. The Company believes that
once the issues surrounding the recovery of its stranded costs
are resolved, it will be able to compete effectively in the genera-
tion market primarily because of its marketing efforts and its
low generation costs.

Other Competitive Initiatives

During 19986, the Federal Energy Regulatory Commission (FERC)
issued Order No. 888 which requires public uiilities to file open-
access transmission tariffs for wholesale fransmission services in
accordance with non-discriminatory terms and cenditions estab-
lished by the FERC. The FERC's new rules provide for the recov-
ery of legitimate and verifiable wholesale stranded costs. The
Company does not have any stranded costs related to this por-
tion of its business,

In response to Order No. 888, the Company and the other
members of the Pennsylvania-New Jersey-Maryland
Interconnection Association (RIM) submitted to the FERC sepa-
rate filings proposing to restructure RJM. The Company pro-
posed five major initiatives to reduce the costs of electricity
while preserving the reliability and universal service that is
essential to Pennsylvania citizens. In November 19985, the FERC
issued an order rejecting both of the PJM restructuring filings.
The FERC identified two issues that remain to be resalved:
independence of the independent system operator; and open
access transmission pricing tariffs that are nondiscriminatory.
The FERC diracted the pariies to refile their proposals, prefer-
ably as one proposal, resolving these issues by December 31,
1996, with tariffs to be effective March 1, 1997. On December
31, 1996, the PJM member companies, including the Company,
filed a joint compliance filing with the FERC. The filing was not
a complete consensus but included competing proposals in cer-
tain areas such as transmission rate structure and transmission
constraint/congestion control. The PJM member companies
requested the FERC to choose between the options for imple-
mentation during the interim period. The FERC is expected to
rute on this filing in the first quarter of 1997
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The Company received approval for its transmission service
tariff covering network and point-to-peint services and a market-
based rate energy sales tariff that allows the Company o sell
wholesale energy at market-based rates cuiside the PJM control
area During the latter part of 1996, the Company also request-
ed approval from the FERC to remove the existing cost-based
cap on prices charged for power purchased by the Company in
anticipation of later resale in the wholesale market and cerfain
changes regarding the terms of the buy-for-resale agreements.
The fransactions covered under the original markei-based rate tar-
if were rolled into the more recent request Approval of the new
tariff provisions will allow the Company to purchase and re-sell
energy at market-based rates both within FJM and outside RIM.

The gas industry is continuing to underge structural
changes in response to FERC pelicies designed to increase
competition. This has included requirements that interstate gas
pipelines unbundle their gas sales service from other regulated
tariff services, such as transportation and storage. In anticipation
of these changes, the Company has modified its gas purchasing
arrangements to enable the purchase of gas and transportation
at lower cost. During 1896 the Company, through a wholly
owned subsidiary, successfully participated in a pilot program
outside the Company's gas service territory to market natural
gas and other services.

As a resuit of competitive pressures, the Company has con-
tinued to negotiate long-term contracts with many of its larger-
volume industrial customers, Although these agreements have
resulted in reduced margins, they have permitted the Company
1o refain these customers. During 1996, energy sales under
long-term contracts were 8% of total electric sales.

Regulation and Operation of Nuclear Generating
Facilities
The Company's financial condition and results of cperations are
in part dependent on the continued successful operation of its
nuclear generating facilities. The Company's nuclear generating
facilities represent approximately 45% of its installed generating
capacity. Because of the Company's substantial investment in,
and refiance on, its nuclear generating units, any changes in reg-
ulations by the Nuclear Regulatory Commission {NRC} requiring
additional investments or resulting in increased operating costs
of nuclear generating units could adversely affect the Company.
Public Service Electric and Gas Company (PSE&G), the
operator of Salem Units No, 1 and No. 2, which are 42.59%
owned by the Company, removed the units from service in the
second quarter of 1985, PSE&G infermed the NRC at that time
that i had determined to keep the Salem units shut down pend-
ing review and resolution of certain equipment and management
issues and NRC agreement that each-unit is sufficiently prepared
to restart. PSE&G reported that Unit No. 2 is expected to retum to
senvice in the second quarter of 1997 and Unit No, 1 is expected
to return to service in the summer of 1997, It is the Company's
belief that the earliest that Unit No. 1 will return to service is late

- in the third quarter of 1887, The Company expects fo incur and

expense at least $95 million in 1997 for increased costs related
to the shutdown. As of December 31, 1996 and 1985, the
Company had incurred and expensed $14% million and $50 mil-
lion, respectively, for replacement power and maintenance costs
related to the shutdown of Salem. See note 4 of Notes 1o
Consolidated Financial Staternents. During 1998, Company-oper-
ated nuclear planis operated at an 88% weighted-average capac-
ity factor and Company-owned nuctear plants operated at a 68%

weighted-average capacity factor. The Company-owned nuclear
plants produced 43% of the Company’s output, including pur-
chased power, despite the shutdown of both Salem units during
1996. Nuclear generation is the most cost-effective way for the
Company to meet customer needs and commitments for sales
to other utilities. .

Sales to Other Utilities
In the ordinary course of business, the Company enters intc
commitments to buy and sell power. As of December 31, 1996,
the Company entered into long-term agreements to purchase
from unaffiliated utilities, primarily in 1997, energy associated
with 2,200 megawaits (MW) of capacity. These purchases will
be utilized through a combination of sales to jurisdictional cus-
tomers, long-term sales to other utilities and open market sales.
The Company's future resulis of operations are dependent in”
part on its ability to successfully market the rest of this genera-
tion. See note 4 of Notes to Consolidated Financial Statements.
in the wholesale market, the Company has increased its
sales to other uilities, but increased competition has reduced
the Company's margin on these sales. As of December 31,
1996, the Company has entered into long-term agreements
with unaffiliated utilities to sell energy associated with 1,460
MW of capacity, of which 725 MW of these agreements are for
1897 and the remainder run through 2022.

Accounting Issues

The Company accounts for all of its regulated operations in
accordance with Statement of Financial Accounting Standards
(SFAS) No. 71, *Accounting for the Effect of Certain Types of
Regulation” which requires the Company tc record the financial
statement effects of the rate regulation to which the Company
is currently subject Use of SFAS No. 71 is applicable to the util-
ity operation of the Company which meet the following criteria:
1) third-party regulation of rates; 2) cost-based rates; and 3) a
reasonable assumption that all costs will be recoverable from
customers through rates.

By January 1, 1999, the date when market competition is
introduced for retail generation under the Competition Act, the
Company expects it will no longer meet the criteria of SFAS No.
71 for this separable portion of its operations. When the
Company determines that the criteria required by SFAS No. 71
are no longer satisfied, the Company will adopt the provisions of
SFAS No. 101, “Regulated Enterprises Accounting for the
Discontinuance of Application of FASB Statement No. 717 SFAS
No. 101 requires the elimination of all effects of any actions of
regulators that have been recognized as assets and lizbilities
pursuant to. SFAS No. 71 and a determination of impairment of
plant assets under SFAS No. 121, “Accounting for the
Impairment of Leng-Lived Assets and for Long-Lived Assets to
Be Disposed Off

In its January 22, 1997 Application, the Company estimat-
ed total stranded costs of $7.1 billion, including $2.5 billion of
regulatory assets, and $3.2 billion of plant assets.

Given the stranded cost recovery provisions of the
Competition Act, the Company believes that it will be given the
opportunity for full recovery of its regulatory assets. In addition,

-as of December 31, 1996 there is no impairment of plant costs

under SFAS No. 121,
For 19986, the Company believes that its wholesale opera-
tions continue to meet the criteria for the continued application
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of SFAS No. 71. Due to the market-based pricing of generation
provisions of the PIMrestructuring proposal, it is anticipated
that, upon accepiance of the proposal by the FERC, the
Company's wholesale energy sales operations would no longer
be subject to the provisions of SFAS Na. 71. The Company does
not believe that the discontinuance of SFAS No. 71 for its
wholesale energy sales operations would result in a charge
against income. Based on projections of the Company's retail
ioad growth, the Company believes afl of the owned generation
capacity will be necessary to meet its retail load.

tn 1996, the Financial Accounting Standards Board (FASE)
issued SFAS No. 125, *Accounting for Transfers and Servicing of
Financial Assets and Extinguishments of Liabilities] which is
currently effective for transfers and servicing of financial assets
and extinguishment of liabifities occurring after December 31,
1996. Adoption of SFAS No. 125 is not expected to have a
material effect on the Company's financial condition or results of
operation.

During 1996, the FASB issued the Exposure Draft
“Accounting for Certain Liabilities Related to Closure or Removal
of Long-Lived Assets” The FASB has recently taken under can-
sideration the expansion of the scope of the project to include
closure or removal liabilities that are incurred at any time in the
operating life of the related long-lived asset The Exposure Draft
ariginally included only liabilities incurred in the acquisition, con-
struction, development or early operation of a long-lived asset.
The FASB plans to issue either a final Statement or a revised
Exposure Draft in the second quarter of 1997 Until such time
that the final Statement is issued or a revised Exposure Draft is
issued, the Company is unable to determine what, if any, effect
the final Statement might have on its financial condition or
results of operations. See note 4 of Notes to Consolidated
Financial Statements.

Other Factors

Annual and guarterly operating results can be significantly
affected by weather. Since the Company's peak demand is in
the summer manths, temperature variations in summer months
are generally more significant than during winter months.

Inflation affects the Company through increased operating
costs and increased capital costs for utility piant As a result of
the rate cap imposed by the Competition Act and the elimination
of the ECA, the Company may have limited opportunity to pass
the cosis of inflation through to customers.

The Company’s aperations have in the past and may in the
future require substantial capital expenditures in order to comply
with environmental laws. Additionally, under federal and state
environmental laws, the Company is generally liable for the costs
of remediating environmental contamination of property now or
formerly owned by the Company and of property contaminated
by hazardous substances generated by the Company. The
Company owns or leases & number of real estate parcels,
including parcels on which its operations or the operations of
others may have resulted in contamination by substances which
are considered hazardous under environmental laws. The
Company is currently involved in a number of proceedings relat-
ing to sites where hazardous substances have been deposited
and may be subject to additional proceedings in the future.

The Company has identified 27 sites where former manu-
factured gas plant (MGP) activities have or may have resulted in
site contamination. The Company is presently engaged in per-
forming various levels of activities at these sites, including initial

evaluation io determine the existence and nature of the-contam-
ination, detailed evaluation to determine the extent of the conta-
mination and the necessity and possible methods of remedia-
tion, and implementation of remediation. Eight of the sites are
currently under some degree of active study or remediation.

As of December 31, 1996 and 1835, the Company had
accrued $28 and $27 million, respectively, for environmental
investigation and remediation costs, inciuding $16 and $13 mil-
tion, respectively, for MGP investigation and remediation that
currently can be reasonably estimated. The Company expects {o
expend $7 million for such activities in 1997 The Company can-
not currently predict whether it will incur other significant liabili-
ties for any additional investigation and remediation cosls at
these or additional sites identified by the Company, environmen-
tal agencies or others, or whether all such costs will be recover-
able from third parties.

Forward-Looking Statements
Except for the historical information contained herein, certain of
the matters discussed in this Report are forward-looking state-
ments which are subject to risks and uncertainties. The factors
that could cause actual results to differ materially include those
discussed hereir as well as those listed in notes 3 and 4 of
Notes to Consolidated Financial Statements and other factors
discussed in the Company's filings with the Securities and
Exchange Commission. Readers are cautioned not te place
undue reliance on these forward~looking statements, which
speak only as of the date of this Report. The Company under-
takes no obligation to publicly release any revision to these for-
ward-looking statements to reflect events or circumstances
after the date of this Report. .

For a discussion of other contingencies, see notes 3 and 4
of Notes to Consolidated Financial Statements, -
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Report of Independent Accountants

To the Sharehoiders and Board of Directors
. PECO Energy Company

_ We have audited the accompanymg consohdated balance sheets of PECO Energy

Company and Sub5|d|ary Compames as of December 31 1996 and 1995 and the e i

related consolidated sta’tements of income, cash ﬂows, and changes in common
shareholders' equity and preferred stock for each of the three years in the penod

ended December 31, 1996, These financial statement_s are ‘the respons:blhty ‘of the

Companies’ management. Qur responsibility is to expresé an opinion on these financial

statements based on our audits.

We conducted our audits in accordance with generally accepted auditing standards.”

Those standards require that we plan and perform the audit to obtain reasonable.
assurance about whether the ﬁr_xancial statements are free of r_nateriai misstatement. An

audit includes examining; on a test basis, evidence supporting the amounts and

disclosures in the financial statements. An audit also includes assessing the accounting

principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audits provide a
reasonable basis for our opinion, _

in our opinion, the financial statements referred to at?ové present fairly, in all material
respects, the consolidated financial position of PECO .Energy Company and Subsidiary
Companies as of December 31, 1996 and 1995, and the consolidated results of their
operations and their cash flows for each of the three years in the period ended

December 31, 1996, in conformity with generally accepted accounting principles.

2400 Eleven Penn Center
Philadelphia, Pennsylvania
February 3, 1997
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PECO Energy Company and Subsidiary Companies

Consolidated Statements of Income

For the Years Ended December 31, 1996 1985 1994
Thousands of Doilars
Operating Revenues .
Electric $ 3854836 $ 3775326 $ 3,624,797
Gas 428,814 410,830 415,835
Total Operating Revenues 4,283,650 4,186,156 4,040,632
Operating Expenses .
Fue! and Energy Interchange 972,380 762,762 703,590
Other Operating 949,495 943,476 937,849
Early Retirement and Separation Programs - - 254,106
Maintenance 324,727 307,797 327714
Depreciation 489,001 457,254 442,101
Income Taxes 343,105 396,897 234,033 -
Other Taxes 299,546 314,071 311,689
Total Operating Expenses 3,378,254 3,182,257 3,211,082
Operating Income 905,396 1,003,899 829,550
Other Income and Deductions
Allowance for Other Funds Used During Construction 10,222 14,371 10,180
Gain on Sale of Subsidiary - 58,745 -
Income Taxes . 3,004 (34,820) (15,291)
Other, net . (1,976) (444) 23,121
Total Other Income and Deductions 11,250 37852 18,010
Income Before Interest Charges 916,646 1,041,751 847560
Interest Charges
Long-Term Debt 328,557 386,205 387,279
Company Obligated Mandatorily Redeemable '
Preferred Securities of a Partnership, which
holds Solely Subordinated Debentures of the
Company 26,723 20,987 8,570
Short-Term Debt 53,886 37506 36,987
Total Interest Charges.. _ .. 409,166 - 444698 . 432,836 .
Allowance for Borrowed Funds Used During = L T
_ Construction *~ [ .. .. (9,725) (12,679} ", (11,989)
Net interest Charges ™ . 399,441 432,018 420847 ~
Net incame . 517,205 609,732 426,713
Preferred Stock Dividends 18,036 23,217 ‘37,298
Eamings Applicable to Common Stack $ 499,169 $ 586,515 $ 389,415 -
Average Shares of Common Stock ’ ;
Qutstanding (Thousands} 222,490 221 ,859 221 ,554
Eamnings per Average Comimon Share (Dofs) $ 224 3% 264 % 1.76 .
Dividends per Common Share (Doilars) $ 1755 $ 165 $ 1.545

See Nofes fo Consolidated Financial Statements.
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PECO Energy Company and Subsidiary Cornpanies

Consolidated Balance Sheets

At December 31,

1996

1995

1

Assets

utitity Plant, at Original Cost
Electric

Gas

Common -

Less Accumulated Provision for Depreciation

Nuclear Fuel, net
Construction Work in Progress
Leased Property, net

Net Utility Plant

Current Assets
Cash and Temporary Cash Investments
Accounts Receivable, net
Customers
Other
Inventories, at average cost
Fossil Fuel
Materials and Supplies
Deferred Energy Costs-Gas
Other '
Total Current Assets

Deferred Debits and Other Assets

Recoverable Deferred Income Taxes

Deferred Limerick Costs

Deferred Non-Pension Postretirement Benefits Costs
Deferred Energy Costs:Electric

Investments

Loss on Reacquired Debt

QOther
Total Deferred Debits and Other Assets

Total Assets

See Nofes lo Consclidated Financial Statements.

Thousands of Dollars

$ 13,622,380 $ 13,441,880
1,005,507 954,180
317,065 209,609
14,944,952 14,695,959
5,046,950 4,623,707 -
9,898,002 10,072,252
199,579 191,084
661,871 494,194
182,088 180,425
10,941,540 10,937,955
20,235 20,602
19,159 75,220
74,377 71,997
84,633 78,260
119,743 123,387
30,013 (3,722)
63,234 60,868
420,394 496,612
2,325,721 2,425 311
361,762 390,433
233,492 248,085
92,021 59,605
432,574 318,448
283,853 308,577
169,262 193,479
3,898,685 3,043,938

$ 15,260,619 $ 15,308,505
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PECO Energy Company and Subsidiary Companies

Consolidated Balance Sheets (Continued)

Commitments and Contingencies (Notes 3 and 4)

Total Capitalization and Liabilities -+ -;

See Notes to Consolidated Financial Staternents.

$ . 15260,619 - $  .15308,505 -

At Becember 31, 1996 1995
Thousands of Dollars
Capitalization and Liabilities
Capitalization
Cornmon Shareholders' Equity
Common Stock $ 3,517,614 $ 3,506,313
Other Paid-In Capital 1,326 1,328
Retained Earnings 1,127,041 1,023,708
4,645,981 4,531,347
Preferred and Preference Stock
Without Mandatory Redemption 199,367 198,367
With Mandatory Redemption 92,700 92,700
Company Obligated Mandatorily Redeemable Preferred
Securities of a Partnership, which holds Solely
Subordinated Debentures of the Company 302,182 302,282
Long-Term Debt 3,935,514 4,198,283
Total Capitalization 9,175,744 9,323,979
Current Liabilities
Notes Payable, Bank 287,500 -
Long-Term Debt Due Within One Year 283,303 401,003
Capital Lease Obligations Due Within One Year 49,347 . 60,320
Accounts Payable 212,966 299,731
Taxes Accrued 71,482 107621
Interest Accrued 82,006 88,047
Dividends Payable 22,407 20,722 -
Other 94,353 74,847
. Total Current Liabifities 1,103,364 1,052,291 -
Deferred Credits and Other Liabilities -
Capital Lease Obligations 132,741 120,105,
Deferred Income Taxes o 3,745,242 3,685,534
Unamortized Investment Tax Credits 336,132 351,569
"Pension Obligation . ~ - - . 224454 216,283
Non-Pension Pastretirement Benefits Obligation 315,058 . 326,251
Other - __— - T 227,884 - 232493 -
Total Deferred Credits and Other, Liabilities 4,981,511

- : 4,832,235
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PECO Energy Company and Subsidiary Companies

Consolidated Statements of Cash Flows

For the Years Ended December 31,

1996

1985

1994

Cash Flows from Opersting Actlivities
Net Income
Adjustments to reconcile Net Income to Net Cash
provided by Operating Activities:
Depreciation and Amortization
Deferred Income Taxes
Gain on Sale of Subsidiary
Early Retirement and Separation Programs
Deferred Energy Costs
Amortization of Leased Property
Changes in Working Capital:
Accounts Receivable
Inventories
Accounts Payable
Other Current Assets and Liabilities
Other liems affecting Operations
Net Cash Flows from Operating Activities

Cash Flows from Investing Activilies
Investment in Plant

Proceeds from Sale of Subsidiary
Increase in Other Investments

Net Cash Flows from Investing Activities

Cash Flows from Financing Activities

Change in Short-Term Debt

lssuance of Common Stock

Retirement of Preferred Stock

Issuance of Company Obligated Mandatorily Redeemable
Preferred Securities of a Partnership

Issuance of Long-Term Debt

Retirement of Long-Term Debt

lLoss on Reacquired Debt

Dividends on Preferred and Common Stock

‘Change in Dividends Payable

Expenses of Issuing Long-Term Debt and Capital Stock
Capital Lease Payments
Net Cash Flows from Financing Activities

Increase/(Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at beginning of period
Cash and Cash Equivalents at end of period

Sae Notes o Consolidated Financial Statements.

Thousands of Dollars

517205 $ 609,732 $ 426,713

$

566,412 531,299 ~ ° 517681
166,771 183514 (23,306)
- (58,745) o=

- - 254,106
(66,151) (71,104) (33,205)
31,400 42,000 61,900
53,681 (8,198) 23,508
(2,729) {10,872 18,210
(86,765) (4,686) 5,342
(25,040) 9,641 52,940
17,461 16,855 {9,175)
1,172,245 1,240,336 - 1,294,714
(548,854) (532,514) (570,903)
- 150,000 ' -
(114,126) (82,041) (17,951)
{662,980) (464,655) (588,854)
287,500 {11,499) (107,851)
11,301 15,585 2,308
- {78,105) (238,800}

- 81,032 291,250

43,700 182,540 245,100
(427,483) (675,713) (397,763)
24724 12302 221925
(411,569) (290,340) {377,883)
1,685 5,626 {3,249)
890 (577) {9,150}
(31,400) (42,900) (61,900)
(500,632) (802,049) (705,813}
8,633 (26,36B) 47
20,602 46,970 46,923
$ 29235 $ 20602 $ 46970
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Consolidated Statements of Changes in Common Shareholders’ Equity and Preferred Stock

Other .
Common Stock Paid-In Retained Preferred Stock
AN Amounts in Thousand's Shares Amount Capital Earnings Shares Amount
Batance at January 1, 1994 221517 $ 3,488,477 $ 1214 $ 773727 6,090 $ 608972
Net Income 426,713
Cash Dividends Declared
Preferred Stock .
(at specified annual rates) (35,7086)
Common Stock ($1.545 per share) {342,177)
Expenses of Capital Stock Activity (11,662)
Capital Stock Activity
Long-Term Incentive Plan Issuances Q2 2,251 (388)
Preferred Stock Issuances 57 )
Preferred Stock Redemptions (2,388} (238,800}
Balance at December 31, 1994 221,609 3,490,728 1,271 810,507 3,702 370,172
Net Income 609,732
Cash Dividends Declared
Preferred Stock
_ {at specified annual rates) (24,253)
Comman Stock ($1.65 per share) : {366,087)
Expenses of Capital Stock Activity (4,035)
Capital Stock Activity - .
- Long-Term Incentive Plan Issuances 563 15,585 (2,1586)
Preferred Stock Issuances 55 e SRR
Preferred Stock Redemptions ° : (781} (78,1058}
Balance at December 31, 1'_995 222,172 3,506,313 1,326 1,023,708 2,021 " 292,067
Net income " 817,205
Cash Dividends Declared
Preferred Stock . )
{at specified annual rates) , (21,042)
Common Stock ($1.755 per share) (390,527)
Expenses of Capital Stock Activity (275) v
Capital Stock Activity - S s T T TS Y R
Long-Term Incentive Plan Issuances © 370 - 11,301 (2,028)

Balance at Decpmber 31, 1996

See Notes to Consolidated Financial Statements.

222,542 $ 3517614 %

1,326 $ 1,127,041

- 72,921 $ 292,087
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Notes to Consolidated Financial Statements

1. Significant Accounting Policies

General
The consolidated financial statemenis of PECO Energy
Company (Company) include the accounts of its uiility subsidiary

.companies, all of which are wholly owned. Accounting policies

are in accordance with those prescribed by the regulaiory
authorities having jurisdiction, principally the Pennsylvania Public
Utility Commission (PUC) and the Federal Energy Regulatory
Commission (FERC). The Company has unconsofidated non-util-
ity subsidiaries which are not material. The unconsolidated sub-
sidiaries are accounted for under the equity method.

Use of Estimates
The preparation of financial statements in conformity with gen-
erally accepted accounting principles requires management to
make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and
the reporied amounts of revenues and expenses during the
reporting period. Actual resuits could differ from those estimates.
Estimates are used in the Company's accounting for
unbilled revenue, the aliowance for uncollectible accounts, fuel
adjustment clauses, depreciation and amortization, taxes,
reserves for contingencies, employee benefits, certain fair value
and recoverability determinations, and nuclear outage costs,
among others.

Accounting for the Effects of Regulation

The Company follows the provisions of Statement of Financial
Accounting Standards (SFAS) No. 71, “Accounting for the Effects
of Certain Types of Regulation requiring the Company to recard
the financial statement effects of the rate regulation fo which the
Company is currently subject If a separable portion of the
Company's business no longer meets the provisions of SFAS No.
71, the Company would be reguired {o eliminate the financial
statement effects of regulation for that portion (see note 3).

Revenues

Electric and gas revenues are recorded as service is rendered or
energy is delivered to customers. At the end of each month, the
Company accrues an estimate for the unbilled amount of energy
delivered or services provided to customers (see note 7).

Fuel and Energy Cost Adjustment Clauses
The Company's classes of service historically have been subject
to fuel adjustment clauses designed to recover or refund the dif-
ferences between the actual cost of fuel, energy interchange,
purchased power and gas, and the amounts of such costs
included in base rates. Differences between the amounts billed
to customers and the actual costs recoverable were deferred
and recovered or refunded in future pericds by means of
prospective adjustments to rates. Generally, such rates were
adjusted every twelve months.

In response to a Company proposal requesting the elimina-

~

tion of the Energy Cost Adjustment (ECA), the PUC approved
the roll-in of energy costs into the base rates charged tc the
Company's electric customers. Effective December 31, 1996,
the Company's classes of electric service are no longer subject
to the ECA. :

The Cempany’s PUC-established Purchased Gas Cost
Adjustment (PGC) which allows for the recovery of the differ-
ence between actual purchased gas costs and the amounts of
such costs included in the base rates charged to the Company's
natural gas customers will continue to be in effect subsegquent
to January 1, 1997 ' '

Nuclear Fuel

The cost of nuclear fue! is capitalized and charged fo fuel
expense on the unit of production method. Estimated costs of
nuclear fuel disposal are charged to fuel expense as the related
fuel is consumed. The Company's share of nuclear fuel at Peach
Bottom Atomic Power Station (Peach Bottom) and Salem
Generating Station (Salem) is accounted for as a capital lease.
Nuclear fuel at Limerick Generating Station (Limerick) is owned.

Depreciation and Decommissioning

The annual provision for depreciation is provided over the esti-
mated service lives of plant on the straight-line method. Annual
depreciation provisions for financial reporting purposes,
expressed as a percentage of average depreciable utility plant in
service, were approximately 2.90% in 1996, 2.80% in 1995
and 2.77% in 1894. See note 3 for information concerning the
change in 19986 to depreciation and amortization.

The Company's share of the 1990 estimated costs for
decommissioning nuclear generating stations currently included
in electric base rates is being charged to operations over the
expected service life of the related plant The amounts recov-
ered from customers are deposited in trust accounts and invest-
ed for funding of future costs. These amounts, and realized
investment earnings thereon, are credited to accumulated
depreciation (see note 4).

income Taxes

The Company uses an asset and liability approach for financia!
accounting and reparting of income taxes. The effects of the
Alternative Minimum Tax (AMT) are normazlized. Investment {ax
credits are deferred and amortized to income over the estimated
useful life of the related utility plant (see note 13).

Allowance for Funds Used During Construction (AFUDC)
AFUDC is the cost, during the period of construction, of debt
and equity funds used to finance construction projects. AFUDC
is recorded as a charge to Construction Work in Progress, and
the credits are to Interest Charges for the cost of borrowed
funds and to Other income and Ceductions for the remainder as
the allowance for other funds. The rates used for capitatizing
AFUDC, which averaged 9.38% in 1996, 9.88% in 1995 and
7.74% in 1994, are computed under a method prescribed by
regulatory authorities. AFUDC is not included in regular iaxable
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Notes to Consolidated Financial Statements {Confinued) 27

income and the depreciation of capitalized AFUDC is not tax
deductible.

Nuclear Outage Costs

incremental nuclear maintenance and refueling outage costs are
accrued over the unit operating cycle. For each unit, an acerual
for incremential nuclear maintenance and refueling outage
expense is estimated based upon the latest planned outage
schedule and estimated costs for the outage. Differences
between the accrued and actual expense for the outage are
recorded when such differences are known.

Capitalized Software Costs

Software projects which exceed $5 million are capitalized, At
December 31, 1996 and 1995, capitalized software costs
fotaled $78 million and $65 million (net of $29 million and $19
million accumulated amortization), respectively. Such capitalized
amounts are amortized ratably over the expected lives of the
projects when they become operational, not to excead ten years.

2. Nature of Operations and Segment Information

The Company is an operating utility which provides electric and
gas service o the public in southeastern Pennsylvania. The total
area served by the Company covers 2,107 square miles. Electric
service is supplied to an area of 1,972 square miles with a
population of 3.6 million, including 1.6 million in the City of
Philadelphiz. Approximately 94% of the retail electric service area

For the Years Ended December 31,

Gains and Losses on Reacquired Debt
Gains and losses on reacquired debt are deferred and amoriized

to interest expense over the period approved for rate-making
purposes.

impairment of Long-Lived Assets ,
Effective January 1, 1998, under SFAS No. 121, "Accounting for
the Impairment of Long-Lived Assets and for Long-Lived Assets
to Be Disposed Of] long-lived assets are subject to periodic
analysis for impairment No loss from impairment has been
recorded in 1996.

Reclassifications

Certain prior-year amounts have been reclassified for compara-
tive purposes. These reclassifications had no effect on net
income or common sharehoiders' equity.

and 54% of retail kilowatthour sales are in the suburbs around
Philadelphia, and 6% of the retail service area and 36% of such
sales are in the City of Philadelphia Natural gas service is sup-
plied to a 1,475-square-mile area of southeastern Pennsylvania
adjacent to Philadelphia with a population of 1.9 million.

1996 1995 1994

Electric Operations
Cperating revenues:
Residentia!
Small commercial and industrial
Large commercial and industrial
Cther
{Decrease)/increase in unbilled
Service territory
Interchange sales ‘
Sales to other utilities
Total operating revenues .
Operating expenses, excluding depreciatior{
Depreciation i .
Operating income .
Utility ptant additions

Thousands of Dollars :

$ 1,370,158 $ 1,379046 .$ 1,371,237
748,561 730,220 710,028
1,098,307 1,135,550 1,149,193
140,133 136,988 186,002
(25,950) 42580 (11,130)
3,331,209 3,424,384 3,355,330
-25,991 17,488 23,017
- 497,636 333,454 246,450
3,854,836 3,775,326 3,624,797
2,560,669 2,405,876 2,428,459
462,315 430,993 415,854 .

$ 831,852 $ 938,457 $ 779,491

$ 447105 $ 457728

435400 $
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For the Years Ended December 31,

1996 1995 1994

Gas Operations
Operating revenues:
Residential
House heating
Commercial and industrial
Other
{Decrease)/increase in unbilled
Subtotal
Other revenues (including transported for customers)
Total operating revenues
Operating expenses, excluding depreciation
Depreciation
Operating income
Utility plant additions

Identifiable Assets' at December 31,
Electric

Gas
Nonallocable assets

Total assets

Thousands of Dollars

$ 15716 % 15,482 § 16,048
249,507 235,456 237,397
132,822 125,631 128,077

11,462 5,382 20,168
(4,250) 6,540 {3.140)
405,257 388,491 398,550
23,557 22,339 17,285
428,814 410,830 415,835
328,585 319,127 339,529
26,686 26,261 26,247
$ 73,543 $ 65,442 $ 50,059
$ 68,394 $ 63,192 $ 67,090

$ 10,287444 $ 10,408,105 $ 10410461

858,471 785,881 768,279
4,114,704 4,114,519 4,243,410
$ 15,260,619 $ 15308505 § 15,422,150

“Includes utility plant less accumulated depreciation, inventories and allocated common utility property.

3. Rate Matters

Competition Act

The recently enacted Electricity Generation Custemer Cheice
and Competition Act (Competition Act) provides for the restruc-
turing of the electric industry in Pennsylvania, including retail
competition for generation beginning in 1999. At that date, the
Company expects it will no longer meet the criteria of SFAS No.
71 for the retail generation portion of its operations. The
Competition Act requires the unbundling of electric services into
separate generation, fransmission and distribution services with
open retail competition for generation. Eiectric distribution and
transmission services will remain regulated by the PUC, The
Competition Act requires utilities to submit o the PUC restruc-
turing ptans, inciuding their stranded costs which will result from
competition. Stranded costs include regulatory assets (see note
22, nuclear decommissioning costs and long-term purchased
power commitments, for which full recavery is allowed, and other
costs including investment in generating plants, spent fuel dis-
posal, retirement costs and reorganization costs, for which an
opportunity for recovery is allowed in an amount determined by
the PUC as just and reasonable. These costs, after mitigation by
the utility, are to be recovered and collected from distribution
customers for up to nine years (er for an alternative period
determined by the PUC for good cause shown). During that
period, the ulility is subject to a rate cap providing that total
charges to customers cannot exceed rates in place as of
December 31, 1996, subject to certain exceptions,

The Company estimates that its stranded costs resulting
from retail generation competition at December 31, 1998 will
be $7.1 billion. This estimate includes $3.9 billion of generating
assets, $560 million of unfunded and as yet unrecorded decom-
missioning expenses and $2.6 billion of regulatory assets. On

January 22, 1997, the Company filed an Application with the
PUC seeking to recover $3.6 billion of its stranded costs and 1o,
securilize that recovery through the issuance by a third party
assignee of $3.9 billion of Transition Bonds. The Company
intends to seek recovery of the remaining $3.5 billion of its
stranded costs in the Company's restructuring filing mandated
by the Competition Act To the extent the Company is net ulti-
mately permitted by the PUC o recover its retail electric strand-
ed costs, this amount could result in a charge against earnings.
However, as of December 31, 19986, there is no impairment of
its generation assets under SFAS No, 121, and given the
stranded cost recovery provisions of the Competition Act, the
Company believes that it will be given the opportunity for full
recovery of its regulatory assets.

Under the Competition Act, the Company is required to use
the proceeds it receives from any securitization of the recovery
of stranded assets principally to reduce qualified stranded costs
and related capitalization. In the Application, the Company pro-
poses using the proceeds it receives resulting from the issuance
of the Transition Bonds fo pay estimated transaction and use of
proceeds costs of $277 million, to settle deferred fuel balances
of $240 million and to reduce capitalization by approximately
$3.4 billion. The capitalization reduction is expected to be pro-
portionate to the Company's current capitalization.

Limerick

Under its eiectric tariffs, the Company is recovering $285 million
of deferred Limerick costs representing carrying charges and
depreciation associated with 50% of Limerick common facilities.
These costs are included in base rates and are being recovered
over 2 nine year period beginning October 1, 19986, The
Company is also recovering $137 million of Lirmerick Unit No. 1
costs over a ten-year period without a return on investment. At
December 31, 1996, the unrecovered portion of these balances
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Notes to Consolidated Financial Statements (Continued)

were $228 and $46 million, respectively.

Under its electric tariffs and ECA, the Company was
allowed to retain for shareholders any proceeds above the aver-
age energy cost for sales of 399 megawatts (MW) of near-term
excess capacity and/or associated energy. In addition, beginning
Apiil 1994, the Company became entitled to share in the bene-
fits which result from the operation of both Limerick Units No. 1
and No. 2 through the retention of 16.5% of the energy savings,
subject to certain limits. During 1996, 1995 and 1994, the
Company recorded as revenue net of fuel costs $82, $79 and
$68 miflion, respectively, as a result of the sale of the 389 MW

of capacity and/or associated energy and the Company's share _

of Limerick energy savings.

Pursuant to a2 PUC Declaratory Order issued in 1990, the
Company deferred certain operating and maintenance expenses,
depreciation and accrued carrying charges on its capital invest-
ment in Limerick Unit No. 2 and 509 of Limerick common facili-
ties. At December 31, 1996 and 1885, such costs included in
Deferred Limerick Costs totaled $88 and $81 million, respectively.
These costs are included in base rates and are being recovered
over a nine year period baginning October 1, 1996,

Declaratory Accounting Order

Pursuant to a PUC Declaratory Order, effective October 1, 1998,
the Company increased depreciation and amortization on assets
assaociated with Limerick by $100 million per year and
decreased depreciation and amartization on other Company
assets by $10 mitlion per year, for a net increase in depreciation
and amortization of $90 million per year.

Recovery of Non-Pension Postretirement Benefits Costs
Effective January 1995, in accordance with a PUC Joint
Petition, the Company increased electric base rates by $25 mil-
lion per year to recover the increased costs, including the annual
amortization of the transition obligation (over 18 years) deferred
in 1994 and 1893, associated with the implementation of SFAS
No. 106, “Employers’ Accounting for Postretirement Benefits
Other Than Pensions; (see note 6). Subsequent to January 1,
1585, retail electric non-pension postretirement benefits
expense in excess of the amount allowed to be recovered under
the Joint Petition may not be deferred for future rate recaovery.
During 1996 and 1995, the Company deposited $46.5 and
$59.6 million, respectively, in trust accounts to fund its retail
electric non-pension postretirement benefits costs. These costs
include amounts charged to operating expense or capitalized on
and after January 1, 1985, - :

In accardance with & December 1994 PUC approved
accounting order, the Company is recognizing $2.8 million in
non-pension postretirement benefits costs annually associated
with gas utility operations, During 1996 and 1995, the Company
deposited $2.9 and $3.8 million, respectively, in trust accounts
to fund its gas non-pension postretirement benefits costs.

Energy Cost Adjustment
Through December 31, 1996, the Company was subjectto a
PUC-established electric ECA which, in addition to reconciling
fuel costs and revenues, incorporated a nuclear performance
standard which aliowed for financial bonuses or penalties
depending on whether the Company's system nuclear capacity
factor exceeded or fell below a specified range. For the years
ended December 31, 1996, 1995 and 1994, the Company
recorded bonuses of $22, $13 and $14 million, respectively.

4. Commitments and Contingencies

Capital Commitments
Total construction program expenditures primarily for ufility plant
are estimated to be $560 million for 1997 and $1,225 million
for the period 1998 to 2000. Construction expenditure esti-
mates are reviewed and revised periodically to reflect changes
in economic conditions and other appropriaie factors. Certain
facilities under construction and to be constructed may require
permits and licenses which the Company has no assurance will
be granted. Additionally, for the period 1897 through 2000, the
Company plans to invest approximately $200-$300 million in
other new ventures which includes telecommunications activities.
The Company’s operations have in the past and may in the
future require substantial capital expenditures in order to comply
with environmental laws.

Nuciear Insurance

The Price-Anderson Act currently limits the liability of nuclear
reactor owners to $8.9 billion for claims that could arise from a
single incident The limit is subject to change to account for the
effects of inflation and changes in the number of licensed reac-
tors. The Company carries the maximum availabie commercial
insurance of $200 million and the remaining $8.7 billion is pro-
vided through mandatory participation in a financial protection
pool. Under the Price-Anderson Act, ail nuciear reactor
licensees can be assessed up 10 $79 million per reactor per
incident, payable at no more than $10 million per reactor per
incident per year. This assessment is subject to inflation and
state premium taxes. In addition, Congress could impose rev~
enue raising measures on the nuclear industry to pay claims.

Tne Company carries properly damage, decontamination
and premature decommissioning insurance in the amount of its
$2.75 billion proportionate share for each station loss resulting
from damage to its nuclear plants. In the event of an accident,
insurance proceeds must first be used for reactor stabilization
and site decontamination. If the decision is made to decommis-
sion the facility, a portion of the insurance proceeds will be allo-
cated to a fund which the Company is required by the Nuclear
Regulatory Commission (NRC) to maintain to provide for
decommissioning the facility. The Company is unable 1o predict
the timing of the availability of insurance proceeds to the
Company for the Company's bondholders, and the amount of
such proceeds which would be available. Under the terms of the
various insurance agreements, the Company could be assessed
up to $31 million for losses incurred at any plant insured by the
insurance companies. The Company is self-insured to the extent
that any losses may exceed the amount of insurance main-
tained. Any such losses, if not recovered through the ratemaking
process, could have a material adverse effect on the Company's
financial condition and resulis of operations.

The Company is & member of an industry mutual insurance
company which provides replacement power cost insurance in
the event of a major accidental outage at a nuclear station. The
premium for this coverage is subject to assessment for adverse
loss experience. The Company's maximum share of any assess-
ment is $13 million per year,

Nuclear Decommissioning and Spent Fuel Storage

The Comparny's 1990 estimate of its nuclear faciliies’ decom-
missioning cost of $543 million is being collected through
electric base rates over the life of each generating unit Under

29
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current rates, the Company collects and expenses approximately
$20 million annually from customers. The expense is accounted
for as a component of depreciation expense and accumulated
depreciation. At December 31, 1996 and 1995, $256 and
$216 million, respectively, was included in accumulated depreci-
ation. In order to fund future decommissioning costs, at
December 31, 1996 and 1995, the Company held $266 and
$223 million, respectively, in trust accounts which are included
as an Investment in the Company's Consolidated Balance Sheet
and include both net unrealized and realized gains. Net unreal-
ized gains of $26 and $19 million were recognized as a
Deferred Credit in the Company's Consolidated Balance Sheet
at Decernber 31, 1996 and 1995, respectively. The Company
recognized net realized gains of $10, $9 and $7 million as Other
Income in the Company's Consolidated Statement of Income for
the years ended December 31, 1996, 1995 and 1934 respec-
tively. The most recent estimate of the Company's share of the
cost {o decommission its nuclear units is $1.4 billion in 1985
dollars. The Company has included the unfunded and as yet
unrecorded portion of the decommissioning trust fund estimate
in its January 22, 1987 application with the PUC.

In an exposure draft issued in 1896, the Financial
Accounting Standards Board (FASB) proposed changes in the
accounting for closure and removal costs of production facilities,
including the recognition, measurement and classification of
decommissioning costs for nuclear generating stations. The
FASB is currently considering expanding the scope of the
Exposure Draft to include closure or removal liabilities that are
incurred at any time in the operating life of the long-lived asset
The FASB plans to issue either a finel Statement or a revised
Exposure Draft in the second quarter of 1987 If current electric
utility industry accounting practices for decommissioning are
changed, annual provisions for decommissioning could increase
and the estimated cost for decommissioning could be recorded
as a liability rather than as accumulated depreciation with recog-
nition of an increase in the cost of the related asset

Under the Nuclear Waste Policy Act of 1982 (NWPA), the
U.S. Department of Energy (DOE) is required to begin taking
possession of all spent nuclear fuel generated by the Company’s
nuclear units for long-term storage by no later than 1998,
Based on recent public pronouncements, it is not likely that a
permanent disposal site will be available for the industry before
2015, at the earliest In reaction to statements from the DOE
that it was not legally obligated to begin to accept spent fuel in
1888, a group of utilities and state government agencies filed a
lawsuit against the DOE which resulted in a decision by the
United States Court of Appeals for the District of Columbia (D.C.
Court of Appeals) in July 1996 that the DOE had an unequivoca
obligation to begin to accept spent fuel in 1998. In accordance
with the NWPA, the Company pays the DOE one mill ($.001) per
kilowatthour of net nuclear generation for the cost of nuclear
fuel disposal. This fee may be adjusted prospectively in order to
ensure full cost recovery. Because of inaction by the DOE in
response to the D.C. Court of Appeals finding of the DOE's
obligation to begin receiving spent fuel in 1998, a group of thir-
ty-six utility companies, including the Company, and forty-six
state agencies, filed suit against the DOE on January 31, 1997
seeking authorization to suspend further payments to the U.S.
government under the NWPA and to deposit such payments into
an escrow account until such time as the DOE takes effective
action io meet its 1998 obligations. Legislation introduced in
Congress in January 1997 would authorize construction of a

temporary storage facility which could accept spent nuclear fuel
from utilities soon after 1998. In addition, the DOE is exploring
other options to address delays in the waste acceptance schedule,

Peach Bottom and Limerick have on-site facilities with the
capacity o store spent nuclear fuel discharged from the units
through the early 2000s. Life-of-plant storage capacity could be
provided by the construction of on-site dry cask storage facili-
ties. Salem has on-site facilities with spent fuel sterage capacity N
through 2008 for Unit No. 1 and 2012 for Unit No. 2. Public
Service Electric and Gas Company (PSE&G) is the operator of
Salem, which is 42.58% owned by the Company.

The Company is currently recovering in rates cosis for
nuclear decommissioning and decontamination and spent fuel
storage. The Company believes that the ultimate costs of
decommissioning and decontamination and spent fuel disposal
will continue 1o be recoverable, afthough such recovery is not
assured.
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Energy Purchases

In the ordinary course of business, the Company enters into
commitments to buy and sell power. As of December 31,1996,
the Company had long-term aggreements to purchase from
unaffiliated utilities, primarily in 1997, energy associated with
2,200 MW of capacity. During 1996, purchases under long-term
agreements resulted in expenditures of $44 million. At
December 31, 1996, ihese purchases rasult in commitments of
approimaiely $229 million for 1987, $48 million for 1998, $51
million for 1999, $52 mitlion for 2000 and $50 mitlion for 2001,
These purchases will be utilized through a combination of sales
1o jurisdictional customers primarily to compensate for the Saiem
shutdown, long-term sales to other utilities and open market sales.

Environmental Issues

The Company's operations have in the past and may in the
future require substantial capitai expenditures in order to comply
with environmental laws. Additionally, under federal and state
environmental laws, the Company is generally liable for the costs
of remediating environmental contamination of property now or
formerly owned by the Company and of property contaminated
by hazardous substances generated by the Company. The
Company owns or leases a number of real estate parcels, includ-
ing parcels on which its operations or the operations of others
may have resulted in contamination by substances which are
considered hazardous under environmental laws. The Company
is currently involved in a number of proceedings relating to sites
where hazardous substances have been deposited and may be
subject to additional proceedings in the future.

The Company has identified 27 sites where former manu-
factured gas plant (MGP) activities have or may have resulted in
actual site contamination. The Company is presently engaged in
performing various levels of activities at these sites, including ini-
tial evaluation to determine the existence and nature of the con-
tamination, detailed evaluation to determine the extent of the
contamination and the necessity and possible methods of reme-
diation, and implementation of remediation, Eight of the sites are
under some degree of active study or remediation.

As of December 31, 1896 and 1995, the Company had
accrued $28 and $27 million, respectively, for environmental
investigation and remediation costs, including $16 and $13 mil-
fion, respectively, for MGP investigation and remediation, that
currently can be reasonably estimated. The Company cannot
predict whether it will incur other significant liabilities for addi-
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tional investigation and remediation costs at these or additional
sites identified by the Company, environmental agencies or others,
or whether all such costs will be recoverable from third parties.

Shutdown of Salem Generating Station

PSE&G removed Salem Units No. 1 and No. 2 from service in
the second quarter of 1995 and informed the NRC at that time
that it had determined io keep the Salem units shut down pend-
ing review and resolution of certain equipment and management
issues and NRC agreement that each unit is sufficiently pre-
pared to restart. PSE&G estimates the projected restart of Unit
No. 2 to occur in the second quarter of 1997 and of Unit No. 1

5. Retirement Benefits

The Company and its subsidiaries have a non-contributory
trusteed retirement plan applicable 1o all regular employees. The
benefits are based primarily upon employees’ years of service
and average earnings prior to retirement The Company's fund-
ing policy is to contribute, at & minimum, amounts sufficient to

to occur in the summer of 1997 [t is the Company's belief that
the earliest that Unit No. 1 will return to service is late in the
third quarter of 1997 For the years ended December 31, 1996
and 1995, the Company had incurred and expensed approxi-
mately $149 million and $50 million of replacement power and
maintenance cosis, respectively. |

Litigation

The Company is involved in various litigation matters, the ulti-
mate outcome of such matters, while uncertain, is not expected
to have a material adverse effect on the Company’s financial
condition or results of operations,

meet the Employee Retirement Income Security Act reguire-
ments. Approximately 80%, 74% and 85% of pension costs
were charged to operations in 1996, 1995 and 1994, respec-
tively, and the remainder, associated with construction fabor, to
the cost of new utility plant.

Pension costs for 1996, 1995 and 1954 included the following components:

1996 1985 1994

Service cost benefits earned during the period
interest cost on projected benefit obligation
Actual retum on plan assets

Amortization of transition asset

Amortization and deferral

Net pension cost

Thousands of Dollars

The changes in net periodic pension costs in 1996, 1995 and 1994 were as follows:

$ 27627 $ 19710 % 33,403
145,570 147,261 136,690
(320,247) (456,067} 12,846

- (4,538) (4,538) {4,538)
154,402 . 300,214 (161,955)

$ 2814 § 6590 $ 16,546
1996 1995 1994

Change in number, characteristics and salary

levels of participants and net actuarial gain
Change in plan provisions :
Change in actuarial assumptions

- Net change

Plan assets consist principally of common stock, U.S. govern-
ment obligations and other fixed income instruments. In deter-
mining pension costs, the assumed long-term rate of return on
assets was 9.5% for 1996, 1995 and 1994.

The weighted-average discount rate used in determining
the actuarial present value of the projected benefit obligation
was 7.75% at December 31, 1996, 725% at December 31,

Thousands of Dollars

$ (12,893) $ 1,486 $ (6,004)
- (8,305) {1,777

9,117 {3,1386) . {959)

$ (3,776) $ (9,955) % (8,740)

1995 and 8.25% at December 31, 1984, The average rate of
increase in future compensation levels ranged from 4% to 6%
at December 31, 1996 and 1995, and from 4.25% to 6.25% at
December 31, 1994,

Prior service cost is amortized on a straught-hne ba51s over
the average remaining service period of employees expected to
receive benefits under the plan. .
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The funded status of the pian at December 31, 1986 and. 1995 is summarized as follows:

1996 1996

Actuarial present value of accumulated plan benefit obligations:
Vested benefit obligation
Accumulated benefit obligation

Projected benefit obligation for services rendered to date
Plan assets at fair value
Funded status
Unrecognized transition asset
Unrecognized prior service costs
Unrecognized net gain ) o
Pension liability recognized on the balance sheet

6. Non-Pension Postretirement Benefits

The Company provides certain health care and life insurance
benefits for retired employees. Company employees become eli-
gible for these benefits if they retire from the Company with ten
years of service. These benefits and similar benefiis for active
employees are provided by an insurance company whose premi-
ums are based upon the benefits paid during the year. .

- The transition obligation, which represents the previously
unrecognized accumulated non-pension postretirement benefit
obligation, is being amortized on a straight-line basis over an
allowed 20-year period. As 2 result of voluntary retirement
and separation programs in 1994, the Company accelerated

The net periodic benefits costs for 1996 and 1995 included the following components:

Thousands of Doflars

_ $ (1,657,098) $ (1,746,685)

(1,742,116) (1,838,661)

$ (1,982,915) $ (2,097,300)

" 2,302,935 -'2,088,950
320,020 (8,350)

(40,251) (44,789)

92,682 "' 68,223

Th . (588,013) (265,472)
‘% (215562) $ (250,388}

P
wL et

recognition of $177 millién of its non-pension postretirement
benefits obligation (see note 21).

The transition obligation was determined by application of
the terms of medical, dental and life insurance plans, including
the effects of established maximums on covered costs, together
with relevant actuarial assumptions and health care cost trend
rates, which are projected to range from 8% in 1987 to 5% in
2002. The effect of a 19% annual increase in these assumed
cost trend rates would increase the accumulated postretirement
benefit obligation by $68 million and the annual service and
interest costs by $8 million. _ :

Total costs for all plans amounted to $71 million in 1996
and 1995 and $81 million in 1994. '

1996 1985 1994

Service cost benefits earned during the period
Interest cost on projected benefit obligation
Amortization of transition asset

Actual return on plan assets

Deferred asset gain

Net postretirement benefits costs

Plan assets consist principally of common stock, U.5. government
obligations and other fixed income insirumenits. in determining
non-pension postretirement benefits costs, the assumed long-
term rate of return on assets was 8% for 1986, 1995 and 1894
The weighted-average discount rate used in determining
the actuarial present value of the projected benefit obligation
was 750% as of January 1, 1996, 850% as of January 1, 1985

Thousands of Dollars

$ - 11,855 % 8681 $ 17,056
48,524 48,641 41,196
14,882 14,882 292,659
(13,257) {(2,075) S -
9,320 1,359 -

$ 71,324 $ 71,488 $ 80,811

and 7.25% at January 1, 1994. The average rate of increase in
future compensation levels ranged from 4% to 6% at December
31, 1986 and 1985, and from 4.25% to 6.25% at December
31,1994

Prior service cost is amortized on a straight-line basis over
the average remaining service period of employees expected to
receive benefits under the plan.
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The funded status of the plan at December 81, 1996 and 1995 is summarized as follows: -

1996 1985

Accumulated postretirement benefit obligation:
Retirees
Fully eligible active plan participants
Other active plan participants
Total
Plan assets at fair value

Accumulated postretirement benefit obligaﬁon in excess of plan assets

Unrecognized transition obligation
Unrecognized net gain

Accrued postretirement benefits cost recognized on the balance sheet $

Measurement of the accumulated postretirement benefits oblig-
ation was based or 2 7.75% and 7.5% assurmed discount rate as
of December 31, 1996 and 1995, respectively,

7. Accounts Receivable

Accounts receivable at December 31, 1996 and 1895 included
unbilled operating revenues of $117 and $148 million, respec-
tively. Accounts receivable at December 31, 1996 and 1995
were net of an aliowance for uncoilectible accounts of $24 and
$21 million, respectively.

The Company is party to an agreement with a financial
institution under which it sold with limited recourse an undivided
interest, adjusted daily, in up to $425 million of designated

8. Common Stock.

At December 31, 1996 and 1995, common stock witheut par
value consisted of 500,000,000 shares authorized and
222,542,087 and 222,172,216 shares outstanding, respectively.
At December 31, 1996, there were 5,800,841 shares reserved
for issuance under the dividend reinvestment and stock pur-
chase plan.

I.ong-"renn Incentive Plan (LTIP)

The Company maintains an LTiP for certain full-time salaried

Thousands of Dollars

$ 609,206 $ 628,804
4,509 4,199
48,986 41,863
662,701 674,866
(126,661) (66,735)
536,040 608,131
(238,108) (252,990)
(17,126) {28,890)
315,058 $ 326,251,

For the regulatory treatment of non-pension postretirement ben-
efits costs, see note 3,

accounts receivable untit November 14, 2000. At December 31,
1996 and 1995, the Company had sold a $425 millién interest
in accounts receivable. The Company retains the servicing
responsibility for these receivables,

By terms of this agreement, under certain circumstances, a
portion of deferred Limerick costs may be included in the poof of
eligible receivables. At December 31, 1996, $23 million of
deferred Limerick costs were included in the pool of eligible
recewables 1

awards which may be granted under the LTIP are non-qualified
options to purchase shares of the Company's common stock;
dividend equivalents and shares of restricted common stock.

The Company has adopted the disclosure-only provisions of
SFAS Ne. 123, "Accounting for Stock-Based Compensation] but
applies Accounting Principles Board (APE) Opinion No. 25,
“Accounting for Stock Issued to Employees” and related interpre-
tations in accounting for the LTIR If the Company had elected to
account for the LTI based on SFAS No. 123, earnings applica-
ble to common stock and earnings per average common share

-would have been changed to the pro forma amounts as indicat-

employees of the Company. The types of long-term incentive _ ed below: .
1996 1995
Thousands of Daliars
Eamings applicable to commion stock As reported $ - 499,169 '$ 586,515
' ' Pro forma $ 497887 % 586,063
Earmngs per average common share {Doliars) As reported $ 224 % 284
. Pro forma $ 224 $ 2.64

33
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Options granted under the LTIP become exercisable on the anniversary of the date of grant and all options expire 10 years from
the date of the grant Information with respect fo the LTIP at December 31, 1996 and changes for the three years then ended, is as
follows:

Welghted Weighted Weighted

Average Average Average
Exercise . . Exercise Exercise
: Price ~ . Price C T Price
Shares  (per share) Shares (per share) Shares {per share}
1996 1996 1995 1895 .. 1994 1994
Balance at January 1 2,591,765 $ 2616 2651397 $ 2673 . 1,961,882 $ 25.12
Options granted T 786,500 28.12 850,700 26.46 908,000 3013
Options exercised L (369,871) 25.07 (561,282) 23.91 {90,885) 22.91
Options cancelled = - : (47,200)° ° 29.36 {349,100) * ** 3557 - (128,600) 28.87
Balance at December 31 *+ 2,961,194 - 26.68 2,691,765 26.16 . 2,651,397 = 26.73
Exercisable at December 31 . 2,192,694 26.17 1,813,565 25.91 1,865,387 25.21
Weighted average fair value of O oL s e :
options granted during year $ 278 $ 291 $ -
The fair value of each option is estimated on the date of the used for grants in 1995: dividend yield of 6.2%, expected
grant using the Black-Scholes option-pricing model. volatility-of 15.3%, risk-free inferest rate of 6.9%, and an expect-
The following weighted average assumptions were used for  ed life of five years.
grants in 1996: dividend yield of 6.2%, expected volatility of At December 31, 1996, the option groups outstanding
16.6%, risk-free interest rate of 5.5%, and an expected life of based on ranges of exercise prices is as follows:
five years. The following weighted average assumpiions were - -
. Options Outstanding.' C ’ Options Exercisable
Weighled- . T
Average Weighted- . Weighted-
Remaining Average Average
: © Number  Contractual Life Exercise Number Exercise
Range of Exercise Prices ) Outstanding (Years) - . Price Exercisable Price
$15.75 - $20.00 - 117,594 386 $ 18.43 117584 $ 18.43
$20.01 - $25.00 155,500 4.75 22.70 125,500 22.37
$25.01 - $30.00 2,675,900 7.63 27.23 1,941,400 26.86
$30.01 - $50.00 12,200 7.55 3718 8,200 30.83
Total . 2,861,194 2,192,694

9. Preferred and Preference Stock

At December 31, 1986 ér{d 1995, Series Preference Stock censisted of 100,000,000 share.s' authorized, of which no- shares were
outstanding. At December 31, 1996 and 1995, cumulative Preferred Stock, no par value, consisted of 15,000,000 shares authorized.

Current Shares Amount
Redemption Qutstanding Thousands of Dollars
Pricefa) 1996 1995 1996 1995
Series (without mandatory redemption} ;
$4.68 ' 104.00 150,000 150,000 $ 15000 $ 15,000
$4.40 112.50 274,720 274,720 27472 27472
$4.30 102.00 150,000 150,000 15,000 15,000
$3.80 106.00 300,000 300,000 30,000 30,000
$7.96(b) (c} 618,954 618,554 61,895 61,895
$7.48 (d} 500,000 500,000 50,000 50,000
. 1,993,674 1,993,674 199,367 199,367
Series (with mandatory redemption)
$6.12 . {e) 927,000 927,000 92,700 92,700
Total preferred stoc! ’ 2,920,674 2,820,674 $ 292,067 $ 292,067

(a) Redeemable, at the option of the Company, at the indicated  {d) None of the shares of this series are subject to redemption

dollar amounts per share, plus accrued dividends. prior to April 1, 2003.

(b) Ownership of this series of preferred stock is evidenced by ~ {e) There are no annual sinking fund requirements in the period
depositary receipts, each representing one-fourth of a share 1997-1998. Annual sinking fund requirements in 1999 are
of preferred stock. $18,540,000. None of the shares of this series are subject

{c) None of the shares of this series are subject to redemption to redemption prior to August 1, 1999,

prior to October 1, 1997,
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10. Company Obligated Mandatorily Redeemable Preferred Securities of a Partnership (COMRPS)

At December 31, 1996 and 1995, PECQ Energy Capital, LP.
(Partnership), a Delaware limited partnership of which a wholly
owned subsidiary ¢f the Company is the sole general partner,
had outsianding two series of cumulative COMRPS, each with a
liquidation value of $25 per security. Each series is supported by
the Company's deferrable interest subordinated debentures, held

by the Partnership, which bear interest at rates equal to the dis-
tribution rates on the securities. The interest paid by the
Company on the debentures is included in Interest Charges in
the Consolidated Statements of Income and is deductible for
income tax purposes.

Amount
Shares Outstanding Thousands of Dollars
At December 31, Due Distribution Rate 1996 1995 1996 1995
Series
A 2043 9,00% 8,850,000 8,850,000 $ 221,250 % 221,250
B (& 2025 B.72% 3,124,183 3,124,183 80,932 81,032
Total 11,974,183 11,974,183 $ 302,182 $ 302,282

{2) Ownership of this series is evidenced by Trust Receipts,
each representing a 8.72% COMRPS, Series B, represent-
ing limited partnership interests. The Trust Receipts were
issued by PECO Energy Capital Trust ), the sole assets of

11. Long-Term Debt

which are 8.72% COMRPS, Series B. Each holder of Trust
Receipts is entitled to withdraw the corresponding number
of 8.72% COMRPS, Series B from the Trust in exchange
for the Trust Receipts so held.

At December 31, Series Due 1996 1985

Thousands of Dollars

First and refunding mortgage bonds (a) 618 % 1997 $ 75000 $ 75,000
5%a % 1988 225,000 225,000

7129%-914 % 1989 325,000 325,000

55/%-73/5% 2001 330,000 330,000

638%-8 % 2002-20086 1,025,000 1,025,000

10%% 2007-2011 44,688 48750

{b) 2012-2016 154,200 188,200

6710%-735% 2017-2021 277,590 277590

658 %-831% 2022-2024 1,329,540 1,329,540

Total first and refunding mortgage bonds 3,786,018 3,824,080
Notes payable - banks - 167,000
Term loan agreements {c) 1997 175,000 350,000
Poliution control notes {d} 1997-2034 212,705 169,005
Medium-term notes ) (e) 1997-2005 74,400 121,800
Unamortized debt discount and premium, net (29,306) (32,599)
Total long-term debt 4,218,817 4,598,286
283,303 401,003

Due within cne year () )
Long-term debt included in capitalization (g)

(a) Utility plant is subject to the lien of the Company’s mort- (e)
gage.

(b} Fioating rafes, which were an average annual interest rate
of 3.532% at December 31, 1996, ) 4

{c) The average annual rate in 1996 was 5.94%, The Company
also has a $400 million revalving credit and term loan
agreement with a group of banks which terminates in 2001.
There is an annual commitment fee of 0.125% on the (@)
unused amount. There was no debt autstanding under this
agreement at December 31, 1996,

(d} Floating rates, which were an average annual interest rate
of 3.620% at December 31, 1996,

$3,935514 $4,198,283

Medium-term notes collateralized by mortgage bonds. The
average annual interest rate was 8.465% at December 31,
1996.

Long-term debt maturities, including mandatory sinking fund
requirements, in the periad 1997-2001 are as follows:
1997 - $283,303,000; 1998 - $241,463,000; 1999 -
$358,063,000; 2000 - $4,063,000; 2001 - $334,063,000.
The annualized interest on long-term debt at December 31,
1808, was $292 million, of which $274 million was associ-
ated with mortgage bonds and $18 million was associated
with other long-term debt
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12. Short-Term Debt * "

1996 1995 1994

Average borrowings .
Average interest rates, computed on daily basis |
Maximum borrowings outstanding

Average interest rates, at December 31

The Company has a2 $300 million commercial paper program
which is supported by the $400 million revolving credit agree-
ment {(see note 11}); at December 31, 1996, $200 miltion was
outstanding. In"1996, $87.5 million of a term loan agreement
wrth a group of banks was refinanced with a srng[e bank as

13 Income 'I’axes
Income tax expense is compnsed of the followmg components

For the Years Ended December 31,

Thousands of Dollars

$ 198,090 3 17560 $ 130,539
5.64% . 6.25% 4.03%
$ 369,500 $ 182,000 $ 418,600
6.90% : - 6.73%

short-term debt under a 364-day term loan facility; at December
31, 1996, $87.5 million was outstanding. At December 31,
1696, the Company had formal and informal lines of credit with
banks aggregating $275 million. No short-term debt was out-
standing against these lines at that date.

1996 , 1995 1994

]

Included in operating income:
Federal

Current

Deferred )

Investment tax credit, net
State

Current

Deferred

Included in other income and deductions:
Federal
Current
Deferred
State
_ Current
Deferred

Total

Thousands of Dollars

$ 126,702 % 170,042 $ 164,472
156,129 159,970 (2,691)
{15,979) * (21,679) 28,006

63,447 72,177 77,754
12,806 16,387 {33,508)
343,105 396,897 234,033
(231) 20,754 1,989
(1,565) 7,556 9,722
(608) 6,909 409
(600) {399} 3,171
(3,004) 34,820 15,201
$ 340,101 $ 431,717 % 249,324

The total income tax pi'ovisions differed from amounts computed by applying the federal statutory tax rate to income as shown below:

1996 1995 1994

Net Income
Total income tax provisions
Income before income taxes

Income taxes on above at federal statutory rate at 35%
Increase (decrease) due to:
Depreciation timing differences not normalized
Limerick plant disallowances and phase-in plan
AFUDC
State income taxes, net of federal income tax benefit
Amortization of investment tax credit
Prior period income taxes
Other, net

Total income tax provisions

Effective Income Tax rate

Thousands of Dollars

$ 517,205 $ 809,732 % 426,713
340,101 431,717 249,324

$ 857306 $ 1,041,449 % B76,037
$ 300,057 $ 364,507 $ 236,613
7,924 14,127 12,767
(651) {736) {530)
(6,981) (9,467) (7,759)

48,779 61,799 31,086
(15,979) (13,604) (14,570}
(1,707 1,791 {14,524)

8,659 13,300 8,241

$ 340,101 $ 431,717 $ 049,324
39.7% 41.5% 36.9%
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Provisions for deferred income taxes consist of the tax effects of the following temporary differences:

1996 1995 1994

Depreciation and amortization
Deferred energy costs
Retirement and separation programs
Incremental nuclear maintenance and refueling outage costs
Uncollectible accounts
Reacquired debt
Unrecovered revenue
Environmental clean-up costs
Obsolete inventory
Limerick plant disallowances and phase-in plan
AMT credits
Other
Total

Thousands of Dollars

$ 42,385 % 32,287 % 85,772
27,374 30,073 13,777
19,746 15,733 (82,008)

2,440 8,079 {2,751)

(2,805) {1,881} {23,096)

(9,578) {3,266) {12,854)

3,910 (5) (2,239)
(7i4) 2,433 (3,949)
5,829 6,362 (6,192)

(747) 2,507 12,894

83,010 91,399 -
(4,080) {97) (2,560)
$ 166,770 $ 183,514 $ (23,3086)

The tax effect of temporary differences which gives rise to the Company's net deferred tax liability.as of December 31, 1996 and

1995 are as follows:

Liability or (Asset)
1996 1995

Nature of temporary difference
Plant basis difference

Deferred investment tax credit
Deferred debt refinancing costs
QOther, net

Deferred income taxes (net} on the balance sheet -

The net deferred tax liability shown above as of December 31,
1996 and 1995 is comprised of $4,347 and $4,401 million of
deferred tax liabilities, and $263 and $372 million of deferred
tax assets, respectively.

In accordance with SFAS No. 71, the Company has record-
ed a recoverable deferred income tax asset of $2,322 million
and $2,420 million at December 31, 1996 and 1995, respec-
tively (see note 22). These recoverable deferred income taxes
include the deferred tax effects associated principally with liber-
alized depreciation accounted for in accordance with the .-~
raternaking policies of the PUC, as well as the revenue impacts
thereon, and assume recovery of these costs in future rates.

The Internal Revenue Service (IRS) has completed and set-
tled its examinations of the Company's federal income tax

14. Taxes, Otiter Than Income - Operating

For the Years Ended December 31 .

Millions of Dollars

$ 3796 % 3,797
336 . 351
120 130
(168) (249)
$ 4,084 % 4,029

returns through 1986. The 1987 through 1990 federal income
tax returns have been examined and the IRS subsequently
issued an assessment that the Company has appealed. The
Company does not expect the ultimate resclution of the assess-
ment and its appeal to have a material effect upon the
Company’s financial condition or results of operations. The years
1891 through 1993 are currently being examined by the IRS,
“Investment tax credits and other general business credits
were fully utilized for tax purposes at December 31, 1994 and
reduced federal income taxes currently payable by $43 million in

.1994. The AMT credit was fully utilized for tax purposes at
December 31, 1996, and reduced federal income taxes current-
_ly payable by $71 million in 1996. - C - :

1996 "1g95 1994

Gross receipts
Capital stock
Real estate
Payroll
Other

Total

Theusands of Dollars

165,172 $

$ 160246 $ 160,704
41,972 42,444 39,057

69,185 71,600 77,571

27,585 30,109 31,556

558 4746 1,901

$ 299546 $ 314071 $ 311,689
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15. Leases

Leased property included in ulility plant at December 31, was as follows:

1996 19495

Thousands of Dollars

Nuclear fuel $ 527,116 $ - 494,051

Electric plant 2,089 2,076

Gross leased property : 529,185 496,127
Accurmulated amortization (347,097) (315,702}

Net leased property

The nuclear fuel obligation is amortized as the fuel is consumed.
Amortization of leased property totaled $31, $43 and $62 mii-
lion for the years ended December 31, 1996, 1995 and 1994,

Minimum future lease payments as of December 31, 1996 were:

For the Year Ending December 31,

$ 182,088 $ 180,425

respectively. Other operating expenses included interest on capi-
tal lease obligations of $9, $10 and $7 milion in 1996, 1895
and 1994, respectivety. '

Capital Leases Operating Leases Total

1987

1998

1999

2000

2001

Remaining years

Total minimum future lease payments

fmputed interest (rates ranging from 6.5% to 17.0%)
Present value of net minimum future lease payments

Thousands of Dollars

$ 49804 $ 47,919 % 97,723
54,585 44,541 99,136
45,751 42,339 B8,090
29 267 41,534 63,801
26,305 40,632 60,837
18,598 554,412 573,010

$ 211,320 § 771,377 8 982,697
(29,239)

$ 182088

Rental expense under operating leases totaled $74, $115 and $101 million in 1996, 1995 and 1994, respectively.

16. Jointly Owned Electric Utility Plant

The Company's awnership interests in jointly owned electric utility plant at December 31, 1996 were as follows:

Transmission

Production Plants and Other Plant

Peach Bottom Salem Keystone Conemaugh
Public Service GPU GPU
PECO Energy Electric and Generating Generating Various
Operator Compa_ny Gas Company Corp. Corp. Companies
Participating interest 42.49% 42.59% 20.99% 20.72% 21% to 43%
Company's share (Thousands of Dofiars)
Utility plant $ 754271 $1,234771 $ 108144 § 165713 $ 87623
Accumulated depreciation 326,778 432,959 59,231 67216 30,475
Construction work in progress 49,441 164,122 8,956 22,529 1,164

The Company's participating interests are financed with Company funds and, when placed in service, all operations are accounted for

as if such participating interests were wholly owned facifities.
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17. Cash and Cash Equivalents

For purposes of the Statements of Cash Flows, the Company considers all highly liquid debt instruments purchased with a maturity
of three months or less to be cash equivalents. The following disclosures supplement the accompanying Statements of Cash Flows:

1996 1995 1994

Cash paid during the year:
Interest (net of amount capitalized)
. Income taxes {net of refunds)
Noncash investing and financing:
Capital lease obligations incurred

18. Inyestments

At December 31,

Thousands of Dollars

$ 415,063 $ 449664 § 437,096
251,554 257,677 205.316
33,063 48,760 41,763

1896 1995

Trust accounts for decommissioning nuclear plants
Telecommunications ventures

Energy services and other ventures

Nonutitity property

Other deposits

Emission allowances

Gas exploratlon and development joint ventures

Total

19. Financiai instruments

Thousands of Dollars

$ 266270 $§ 222,655
79,833 21,500

44,023 40,779

26,349 26,816

11,255 132

2,480 6,347

2,364 219

$ 432574 $ 318448

Faur values of financial instruments, including Ilabmt;es are estlmated based on quoted market prices for the same or similar issues.
The carrying amounts and fair va[ues of the Company's flnanaa! instruments as of December 31, 1996 and 1995 were as follows:

Thousands of Dollars 1996 1965
: Canyiné Amount Fair Value  Carrying Amount Fair Value
Cash and temporary cash investments . $ 29235 $ 29235 $ 20602 $ 20602
Long-term debt (including amounts due within one year) 4,218,317 4,239,357 4,599,286 4,773,700
266,270 266,270 222,655 222 655

Trust accounts for decommissioning nuclear plants

Financial instruments which poteritially subject the Company to
concentratsons of credit risk consist principally of temporary cash
mvestments and customer accounts receivable, The Company ™
places its tempdrary cash investments with hlgh-credlt quality
financial institutions. At times, such investments may be in

20. Othier Income

Nuclear Fuel Agreement with Long Island Power Authority
(LIPA)

in 1994, the Company recognized $26 million as Cther Income
in accordance with a 1993 agreement with LIPA and other par-
ties to accept slightly irradiated nuclear fuel from Shoreham
Nuclear Power Station.

excess of the Federal Deposit Insurance Corporation limit.
Concentrations of credit risk with respect to customer accounts
receivable are limited due to the Company's large number of
customers and their dispersion across many industries.

Sale of Subsidiary

On June 18, 1995, the Company completed the sale of
Conowingo Power Company (COPCQ) to Delmarva Power &
Light Company (Delmarva) for $150 million. The transaction also
included a ten-year contract for the Company to sell power to
Deimarva. The Company’s gain of $58 million (327 mitiion net of
taxes) on the sale was recorded in the second quarter of 1995,

a8
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PECO Energy Company and Subsidiary Companies .

21. Voluntary Retirement and Separation Programs -

The Company incurred a one-time, pre-tax charge of $254 mil- . . Company accelerated recognition of $177 million of its non-

lion ($145 million net of taxes) in the third quarter of 1994 as a  pension posiretirement benefits obligation. The Company record-
result of voluntary retirement and separation programs approved  ed a corresponding regulatory asset and is recovering this

by the Company's Board of Directors in April 1994, Pursuantto  amount in rates as a component of non-pension postretirement

these programs 1,474 employees elected to retire and 1,008 benefits expense. The recognition of the $177 million of non-
employees elected to voluntarily separate from the Company. pension postretirement benefits obligation and corresponding
The retirements and separations took place in stages through regulatory asset did not :mpact eamnings. ..

December 31, 1995. As a resuit of the programs in 1994 the

22. Regulatory Assets and Liabilities * IR
At December 31, 1996 and 1995, the Company had deferred the followmg regulatory assets on the Consolidated Balance Sheet
. . 1996 1995

Miltions of Dollars

Recoverable deferred income taxes {see note 13) . $ 2322 $ .. 24920
Deferred Limerick costs (see note 3) - ' T . 362 380
Loss on reacquired debt - 284 309
Compensated absences . . . ] ] 3t 33
Deferred energy Costs (see note 3) : © 122 . BB
Non-pension postretirement benefits (see note 3) 233 " n48

Total s ) ' $ 3,361 $ 3,456

23. Quarterly Data (Unaudited)

w

The data shown below include all adjustments which the Company considers neceésérj( for a fair préseritation of such amounts:

Operating Ravenues ' Opei-ating Incoma Net Income
Millions of Dollars 1996 1995 1996 1995 1996 1995
Quarter ended o AP
March 31 ’ ' $ 1,171 $ 1,058 $ 253 $ 257 % . i50 $ 152
June 30 989 959 196 233 99 154
September 30 . 1,110 1,125 249 292 150 184
December 31 . . 1,014 1,044 208 222 118 120
" " Eamings Applicable Average Shares Eamings

to Common Stock : *_Outstanding Per Average Share
Millions of Dollars ' 1996 1995 " dses  ~ 1995 1986 1995
Quarter ended
March 31 $ 146 $ 146 2224 2217 $ 065 $ 066
June 30 94 148 2225 221.8 043 . 067
September 30 145 178 2225 2219 - 0.65 .80
December 31 114 115 2225 221.8 0.51 0.52

The decrease in 1996 third quarter results was primarily due to the lower electric revenues from less favorable weather conditions,
higher customer expenses and higher costs related to the Salem outage.

1995 second quarter results include a pre-tax gain of $59 million {$27 million net of taxes), or $0.12 per share, as a result of
the sale of COPCO (see note 20).
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Financial Statistics

Summary of Eamings and Financial Condition

For the Years Ended December 31, 1996 1995 1994 1893 1862 1991
- Miliions of Dollars
Income Data .
Operating Revenues $ 4284 $ 4186 $ 4041t $ 3988 % 3963 $ 4,019
Operating Income 805 1,004 830 1,035 1,033 1,081
Net Income . . . 517 610 427 591 479 535
Eamings Applicable ta '
Common Stock ' 499 587 389 542 418 469
Eamings per Average Common o
Share (Doltars) 2.24 2.64 1.76 2.45 1.80 2.15
Dividends per Common Share (Dollars) 1785 1.65 1.545 1.43 1.325 1.225
Common Stock Equity (Per Share) - 2088 2040 19.41 19.25 18.24 17.69
Average Shares of Common Stock ' N
- Outstanding (Millons) - 2225 7 221.9 291.6 221.1 220.2 "218.2
At Decermber 31,
Balance Sheet Data - . g .
Net Utility Plant, at Oniginal Cost ¢ 10,760 $ 10758 $ 10820- ' $ 10763 $ 10691 $ 10599
Leased Property, net 182 181 174 -~ 194 210 224"
Totaf Current Assets . _ LL 420 - 426 427 = 515 -~ 550 . 783
Total Deferred Debits and ’
Other Assets 3,899 3,944 3,892 3,905 1,127 918
Total Asséts - - $ 15261 -$ 15300 $ 15422 °'$ 15377 $ 12578 $ 12,524
Common Shareholders’ Equity $ 4646 $ 4531 $ 4303 $ 4263 $- 4022 $° 3892
Preferred and Preference Stock ) : : :
Without Mandatory Redemption 199 188 277 423 423 423
_ With Mandatory Redemption 93 93 93 187 231 315
Company Obligated Mandatorily . -
. . Redeémable Preferred . = - . . C e T
. Securities of a Partnership ~ *7 302 302 . 221 - - L=
Long-term Debt 3,936 4,199 4,786 4,884 5204 - - ' 5416
Total Capitalization .. 9176 9,324 9,680 9,757 9,880 - - 10,046
Total Current Liabilities - . 1,308 1,052 - 850 954 830" "  --824
Total Deferred Creditsand . .. . . . . 7. . - L . fdutoo
. Other Liabilities =~ . 4982 ~. - 4933 4892 - 4,866 1,868 " . 1,654
. .ZTotal Capitalization and _:, . e Pt o C
Liabilities - $ 15261 $ 15309 $ 15422 $ 15377 $ 2578 $ 12524

St -
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Operating Statistics

For the Years Ended December 31, 1996 1995 1994 1993 1992 1991
Electric Operations
Qutput (Millions of Kilowatthours)
Fossil 10,856 10,792 11,239 10,352 8,082 7376
Nuclear 24,373 25,499 28,195 27,026 24 428 25,735
Hydro . 2,404 1,425 1,970 1,699 1,803 1,388
Pumped storage output 1,540 1,741 1,596 1,478 1,597 1,653
Pumped storage input (2,230) (2,507) {2,256) (2,192} {2,217} {2,355)
Purchase and interchange 19,539 13,945 6,164 6,447 8,675 8,603
Internal combustion 179 175 106 56 29 79

Total electric output 56,661 51,070 47,014 44,866 42,397 42,479
Sates (Millions of Kilowatthours)
Residential 10,671 s 10,636 10,858 10,609 9,965 10,273
Smail commercial and industrial 6,491. 6,200 6,150 5,769 5,396 5,272
Large commercial and industrial 15,208 15,763 15,968 15,956 15828 16,1586
Other . . 902 860 71 771 862 1,028
{Decrease)/increase in unbilled (327) - 535 (205) 31 {159) 72

Service territory 32,945 33,994 33,563 33,136 31,003 32,801
Interchange sales 935 496 768 457 1,231 1,612
Sales to other utilities 20,243 14,041 10,039 8,670 6,699 5,445

Total electric sales 54,123 48,531 44370 ° 42,263 39,923 39,858
Number of Customers, December 37,
Residential 1,324,448 1,321,379 1,350,210 1,341,873 1,333,826 1,324,785
Small commercial and industrial 142,421 141,653 143,805 142363 - 141,253 140,801
Large.commercial and industrial 3,299 3,394 3,603 3,742 3,972 4,162
Other 1,051 959 944 888 857 840

Total electric customers 1,471,229 1,467,385 1,498,362 1,488,866 1,480,008 1,470,688
Operating Revenues (Miffions of Dollars) L
Residential % 1,370 $ 1379 $ 1,371 1351 % 1,308 $ 1,339
Small commercial and industrial 749 730 710 679 672 640
Large commercial and industrial 1,098 1,135 1,149 1,168 1,225 1,278
Other 140 137 136 161 168 171
(Decrease)/increase in unbilied (26) 43 {11) (1) (7) 5

Service territory 3,331 3,424 3,355 3,358 3,366 3,433
Interchange sales 26 17 23 14 32 43
Sales to other utilities 498 334 247 233 199 187

Total electric revenues 3,855 3,775 3,625 3,605 3,597 3,663
Operating Expenses
Operating expenses,

excluding depreciation 2,561 2,408 2,430 2,228 2,237 2,253
Depreciation 462 431 416 401 391 380

Total operating expenses 3,023 2,837 2,846 2,629 2,628 2,633
Electric Operating Income $ 832 $ 938 $ 779 978 % 069  $ 1,030
Average Use per Residential Customer (Kilowatthours)
Without electric heating 6,771 6,908 6,736 6,727 6,259 6,707
With electric heating 17,946 17,189 17,527 17,086 16,298 16,201
Total 8,074 8,130 8,041 7.970 7443 7.801
Electric Peak Load, Demand

(Thousanids of Kilowatts) 6,509 7,244 7,227 7100 6,617 7096
Net Electric Generating Capacity-

Year-end Summer Rating

{Thousands of Kilowatts) 9,201 9,078 8,056 B,877 8,836 8,766
Cost of Fuel per Million BTU % 093 §$ 087 % Q.89 090 $ 082 $ 0.92
BTU per Net Kilowatthour Generated 10,682 10,705 11,617 10,675 10,657 10,849
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Operating Statistics (continuved)

For the Years Ended December 31, 1996 1995 1994 1993 1992 1991
Gas Operations
Sales (Millions of Cubic Feet)
Residential 1,681 1,516 1,636 1,637 1,819 1,746
House heating 35,471 30,698 32,246 30,242 30,218 25,775
Commercial and industrial 20,999 18,464 19,762 18,635 19,026 17848
Other 2,571 1,582 7039 8,733 4,885 2,749
{Decrease)fincrease in unbilled {1,306) 1,710 (474) 676 (736} 1,079
Total gas sales 59,416 53,970 60,209 60,823 55,212 49,185
Gas transported for customers 27,891 48,531 29,801 22,946 22,060 21,414
Total gas sales and ’
gas transported 87,307 102,601 80,010 83,869 77272 70,609
Number of Customers
Residential 56,003 56,533 57,122 59,573 59,859 62,444
House heating 303,996 295,481 287,481 277500 269,677 . 260,473
Commercial and industrial 34,182 33,308 32,292 31,573 30,956 30,204
Total gas customers 394,181 385,322 376,885 368,848 360,382 353,121
Operating Revenues (Miffions of Dollars)
Residential 16 % 15 8 16 $ 15 8 15 $ 17
House heating 249 236 238 202 203 190
Commercial and industrial 133 126 128 110 113 115
Other 11 5 20 28 12 9
(Decrease)/increase in unbilled @ 6 (3) 4 (2) 4
Subtotal 405 . 388 399 359 342 335
Other revenues (including
transported for customers) 24 22 17 23 23 21
Total gas revenues 429 410 416 382 365 356
Operating Expenses
Operating expenses, -7
excluding depreciation 328 318 340 299 278 284
Depreciation 27 26 © 26 24 23 21
Total operating expenses 355 - 345 366 323 301 305
Gas Operating Income 74 % . 85 % 50 % 59 % 64 § 51
Securities Statistics _
Ratings on PECO Energy Company’s securities - ‘
Mortgage Bonds Preferred Stock
- . s " . Date . Date _
Agency Rating Established Rating  Established
Duff and Phelps, Inc. " BBB+ 4/92 BBS- 8/81 ...
Fitch Investors. Service, Inc. “A- 0/92° BBB+ g/92 -
Moody's Investors Service Baal 4/92 baa2 . 4e2
Standard & Poor's Corporation BBB+ 4/92 BEB . 4/92
NYSE-Compaosite Common Stock Prices, Eamings and Dividends by Quarter (Per Share}
1996 . 1995 :
Fourth Third Second First Fourth Third Second First
Quarter Quarter Quarter CQuarter Quarter « - Quarter Quarter Quarter
High price $27-3/8 $261/4 $26-7/8 $32-1/2 $30-1/4° $ 29 $29-3/4 $27-3/8
Low price $23-7/78 $ 23 $22-172 %$26-1/4 $28-1/8 $2558 $251/8 3$24-1/4
Close : $251/4 $233/4 $ 26 $26-5/8 $301/8 $285/8 $275/8 $251/8
Eamings : " 51¢ 65¢ 43¢ 65¢ 52¢ 80¢ 67¢ 66¢
Dividends - 45¢ 43.5¢ 43.5¢ 43.5¢ 43.5¢ 40.5¢ 40.5¢ - 40.5¢
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Board of Directors

Susan W. Catherwood (53)
Chairman, Trustee Board,

The University of Pennsylvania
Medical Center and Heaith
System

M. Walter D'Alessio (63)
Presrdent and Chief Executrve
Officer,

Legg Mason Rea] Estate Services
(Commercial mortgage banking
and pension fund advisors)

G. Fred DiBona, Jr. (45)%
President and Chief Executive
Officer, '
Independence Blue Cross *

R. Kmth Elllott (54)""
Chanrman Pres:dent and Chief

Hercules. Inc.

Officers

Joseph F. Paquette, Jr. (62)
Chairman of the Board of
Directors

Corbin A. McNeill, Ir, (57)
President and Chief Executive
Officer

Dickinson M. Smith (63)®
F’restdent, PECO.
Nuclearand

Chief Nuclear Officer

William L. Bardeen (58)
Senior Vice Pre51dent and Group
Executive,

Cansumer Energx Services Group |

James W. Durham (59)
Senior Vice President and
General Counsel

William L. Kaschub (54)
Senior Vice President,
Human Resources

Gwendolyn S. King (56)
Senior Vice President,
Corporate and FPublic AHairs

Richard G. Giimore (63)"
Former Senior Vice President,
Finance and Chief Financial
Officer of the Company

Richard H. Glanton. o
Esquire (50)®

Partner of the law firm Reed
Smith Shaw and McCiay

Jarﬁgs A.Hagen (64)
Former Chairman, Conrail, Inc,

Nelson G. Harris (70)" .. -
Chairman of the Executive =
Committee,

Tasty Baking Company

.Ioseph C. Ladd (70) - '. :
Former Chairman, .

* The Fidelity Mutual Life Insurance

Company - -

Kenneth G. Lawrence (49) -
Senior Vice President,

Finance and Chief Financial
Officer

John M. Madara, k. (53}
Serior Vice President and Group
Executive,

Power Generation Group

Robert !. Patrylo (50)

. Senior Vice President and Group

Executive,
Gas Services Group

Alvin l. Weigand {58)

Senior Vice President and Group
Executive,

Bulk Power Enterprises

Geraid R. Rainey (47)®
Senior Vice President,
PECO Nuclear

JoAnn M. Bauer (50)
Vice President,
Customer Services

Gregory A. Cucchi (47)
Vice President,

. Corporate Planning and

Development .

Edithe 1. Levit, M.D. (70)
President Emeritus and Life Member
of the Board,

National Board of Medlcal Examiners

" Admiral Kinnaird R McKee (67)

Director Emeritus;

_ US. Navy Nuclear Prépuision

Joseph J. McLaughlin (68"
Former President ahd Chief
Executive Officer,” - o
Beneficial Mutual Savmgs Bank

~ 'Corbin A. McNelII Ir. (57)

President and Chief Executive

; Officer of the Company
) John M. Palms, | PhD (61)

President,
University of _Soui,‘l": Carofina

lohn Doering, Jr. (53)* -
Vice President, ’
Fower Generation Group

Drew B. Fetters (45)
Vice President,
Statior Support

Thomas P. Hiil, Jr. (48)
Vice President and Controfler’
Katherine C. Holland (44)
Vice President,

Information Systems and
Chief Information Officer

Walter G. MacFarand, IV (47

Vice President,
Limerick Generating Station

J. Barry Mitchell (43)

Vice President,
Finance and Treasurer

Thomas N. Mitchell (41)®
Vice President, Peach Bottom
Atoric Power Station

William E. Powell, kr. (60)
Vice President,
Support Services

Joseph F. Paquette, Ir. (62)
Chairman of the Board of
Directors

Ronaid Rubin (65)"

Chief Executive Officer,

The Rubin Organization, Inc. (Real
estate development and manage-
‘ment) -

Robert Subin (58)
Senior Vice President,
Campbell Soup Company

William H. Smith, 111 (48}
Vice President and

Group Executive,
Telecommunications Group

Damian A. Thomas (51)
Vice President,
Marketing and Sales

Nancy J. Zausner (43)
Vice President,
Power Transactions

Katherine K. Combs (46) -
Corporate Secretary

Edward . Cullen, Jr. (49)
Assistant Corporate Secretary

Todd D. Cutler (36}
Assistant Corporate Secretary

Diana Moy Kelly (42)
Assistant Treasurer

George R. Shicora (50)
Assistant Treasurer

1 Member of the Executive
Caommittee of the Board of
Directors

* @ Elected January 27, 1897

3 Effective February 1, 1996
4 Effective February 26, 1996
5 EHective April 1, 1996

61 FEffective October 28, 1996
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Shareholder Information

Stock Exchange Listings

Most Company securities are listed on the New York
Stock Exchange and the Philadelphia Stock
Exchange.

Dividends

The Company has paid dividends on its common
stock continually since 1902. The Board of Directors
normally considers common stock dividends for pay-
ment in March, June, September 2nd December. The
Company expects that the $1.753 per share dividend
paid to common shareholders in 1996 is fully taxable
as dividend income for federal income tax purposes.

Shareholders may use their dividends to purchase
additional shares of common stock through the
Cornpany’s Dividend Reinvestment and Srock
Purchase Plan (Plan). The Company pays all brokes-
age and service fees for Plan purchases. All sharehold-
ers have the opportunity to invest addirional funds in_
common stock of the Company, whether or not they
have their dividends reinvested, with all purchasing
fees paid by the Company.

In 1996, over 54 percent of the Company's common
shareholders were participants in the Plan.
Information concerning the Plan may be obtained
from: First Chicago Trust Company of New York,
PECO Energy Company Plan, PO, Box 2598, Jersey
City, NJ 07303-2598.

Comments Welcomed

The Company is always pleased to answer questions
and provide information. Please address your com-
ments to Katherine K. Combs, Corporate Secretary,
PECO Energy Company, 2301 Market Street, PO.
Box 8699, Philadelphia, PA 19101-8699.

Inquiries relating to shareholder accounting records,
stock transfer and change of address should be direct-
ed to: First Chicago Trust Company of New York,
P.O. Box 2500, Jersey City, NJ 07303-2500.

Toll-Free Telephone

Toll-free telephone lines are available to the
Company's shareholders for inquiries concerning their
‘stock ownership. Calls should be made to 1-800-626-

8729. ,

Annual Meeting

The Annual Meeting of the Shareholders of the
Company will be held at the Pennsylvania Convention
Center in Philadelphia, Pennsylvania on April 9, 1997
at 9:30 AM. The record date for voting at the share-
holders’ meeting is February 20, 1997. Prompt retum
of proxies will be appreciated.

Form 10-K

Form 10-K, the annual report filed with the Securities
and Exchange Commission, is available without
charge to shareholders upon written request to PECO
Energy Company, 2301 Market Street, PO. Box 8699,
Philadelphia, PA 19101-869%, Atrention: Investor and
Shareholder Relations Division, $21-1

Shareholders
The Company had 176,590 shareholders of record of
common stock as of December 31, 1996.

Transfer Agents and Registrars

Preferred and Common Stock Registrar and Transter
Agent:

First Chicago Trust Company of New York, P.O. Box
2500, Jersey City, NJ 07303-2500.

First and Refunding Mortgage Bond Trustee:
First Union National Bank, Corporate Trust
Operations, PMBOB1, 123 South Broad Street,
Philadelphia, PA 19105.

New York Agent for bonds:
First Trust of New York, National Association

Corporate Trust Department, 100 Wall Street, Suite
1600 New York, NY 10005.

Internet Site

Visit our internet site at hitp://www.peco-energy.com

General Office:

2301 Market Street

Philadelphia, Pennsylvania 19103
(215) 8414060

@ Prir.ued on recycled paper.



PECO Energy Company
2301 Market Street
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Philadelphia, PA 19101-8699
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Attachment H-13c

NEW ISSUE BOOK ENTRY ONLY

In the opinion of Ballard Spahr Andrews & Ingersoll, Bond Counsel, under existing law as presently enacted and construed, fnterest on the Bonds is
excludable from gross income for federal income tax purposes to the extent, upon the conditions and subject to the limitations discussed under “TAX
EXEMPTION" herein. Intcrest on the Bonds is not en item of tax preference for purpeses of the individual or corporate dlternative minimum taxes but
may be indirectly subject o the corporare alternative minimum tax and an envirenmental tax because of its inclusion in the eamings and profits of o
corporate holder. In the opinion of Bond Counsel, under the laws of the Commonwealth of Pennsyluania as presently enacted and construed, the Bonds
are exempt from personal property taxes i Pennsyluania and interest on the Bonds is exempt from Pennsylvania personal incoms tax and Penmsyluania
corporate net income tax. See "TAX EXEMPTION" herein,

$34,000,000
Montgomery County Industrial Development Authority

(Pennsylvania)
Pollution Control Revenue Refunding Bonds
1996 Series A

- (PECO Energy Company Project)
Dated: Date of Delivery Due: March 1, 2034

The Bonds are limited obligations of the Authority, payable solely from and secured by a pledge of payments to be made
under a Note delivered to Mellon Bank, N.A,, as trustee (the “Trustee”), by

PECO Energy Company

Under an irrevocable Letter of Credit issued with respect to the Bonds by

Canadian Imperial Bank of Commerce, New York Agency

the Trustee will be entitled to draw up to an amount equal to the principal of and 197 days’ accrued interest at a maximum rate of 10%
on the Bonds to be used to pay the principal or redemption price of and interest on the Bonds when due or the purchase price of Bonds,
as described in this Official Statement. The Letter of Credit will expire on March 27, 1999 unless terminated earlier or extended as
described hereir. Unless the Letter of Credit is extended or replaced as described herein, the Bonds will be subject to mandatory
purchase prior to the termination of the Letter of Credit.

Each Bond will bear interest at a Commerdial Paper Rate for a Commercial Paper Rate Period not exceeding 270 days (or such
lower maximum number as is thea permitted under the Indenture) determined for such Bond by Lehman Brothers Inc., the Remarketing
Agent, as described herein. Interest on each Bond bearing interest at 2 Commereizl Pazer Rate is payable on the day after the las: day of
the Commercial Paper Rate Period for that Bond. Each Bond bearing interest at 2 Commercial Paper Rate will be subject to mandatory
purchase on each Interest Payment Date for that Bond. Bonds bearing interest at Commercial Paper Rates are not subjes: to purchase on
demand of the owners. The Bonds will bear interest at Commereial Paper Rates until the Bonds are converted to one of the other
permitted Interest Rate Modes, as described herein,

The permitted Interest Rate Modes for the Bonds are the Commercial Paper Rate, the Daily Rate, the Weekly Rate and the Term
Rate, as more fully described herein. After conversion of the Interest Rate Mode for the Bonds from Commercizal Paper Rates to another
Interest Rate Mode, the method for establishing the interest rate for the Bonds and the related interest periods, purchase dates and
interest payment dates will be as described herein. The Bonds will be subject to mandatory purchase upon conversion of the Interest
Rate Mode. :

Upon the terms and conditions described herein, the Bonds will be subject to redemption and mandatary purchase prior to maturity.

Price: 100%

The Bonds are issuable as fully registered Bonds without couporis and when issued will be registered in the name of The Depository
Trust Company, New York, New York (the “Securities Depository™ or its nominee and will be available to ultimate purchasers
{*Beneficial Owners”) under the book-entry only system maintained by the Securities Depository. Purchases by Beneficial Owners while
the Bonds bear interest at Commercial Paper Rates will be made in book-entry form in denominations of $160,000 principal amount and
integral muleiples of $1,000 in excess thereof. Beneficial Owners will not be entitled to receive physical delivery of the Bonds. So long as
the Securities Depository or its nominee remains the registered owner, principal or redemption price of, and interest on, the Bonds are
payable to the Securities Depository. Disbursement of such payments to the DTC Participants is the responsibility of the Securities
Depository and disbursement of such payments to the Beneficial Owners is the responsibility of the DTC Participants, as described
herein.

The Bonds ave offered when, as and if issued by the Authority and accepted by the Underwriter, subject to prior sals; to withdrawal or modification
of the offer withgut notice; to the approual of legality by Ballard Spahr Andrews & Ingersoll, Philadelphia, Pennsyluania, Bond Counsel, who are acting
as special counsel to the Company and will pass on certain legal marzers for the Company; to the approval of certain legal matters which will be passed -
upon for the Underwriter by Drinker Biddle & Reath, Philadeiphia, Penmsylvania and to the approval of certain legal matters which will be passed upon
for Canddian Imperial Bank of Commerce by Mayer Broum & Plate, Chicago, Mlinois. It is expected:that the Bonds will be made available through che
Securities Depository an or about March 27, 1996 i New Tork, New York dgainst payment therefor.

' LEHMAN BROTHERS

Dated: March 26, 1996



No broker, dealer, salesman or other person has been authorized to give any
information or make any representations other than those contained in this Official Statement
in connection with the offering made hereby and, if given or made, such information or
representations must not be relied upon as having been authorized by the Montgomery County
Industrial Development Authority (the "Authority"), PECO Energy Company, Canadian Imperial
Bank of Commerce, New York Agency or Lehman Brothers Inc. (the "Remarketing Agent”).
Neither the delivery of this Official Statement nor any sale hereunder shall under any
circumstances create any implication that there has been no change in the affairs of the
Authority, Canadian [mperial Bank of Commerce, New York Agency or PECQ Energy Company
since the date hereof. The Authority neither has nor will assume any responsibility as to the
accuracy or completeness of the information in this Official Statement, other than that relating
to itself under the caption "THE AUTHORITY," all of which has been furnished by others.

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY OVER-ALLOT OR
EFFECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICE OF THE
BONDS AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN
MARKET. SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME.
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OFFICIAL STATEMENT

$34,000,000 S
Montgomery County Industrial Development Authonty
(Pennsylvania) -
Pollution Control Revenue Refunding Bonds
1996 Series A
(PECO Energy Company Project)

INTRODUCTORY STATEMENT -

This Official Statement, including the cover page and appendices hereto, is
provided to furnish certain information with respect to the offering of $34,000,000 aggregate
principal amount of Pollution Control Revenue Refunding Bonds, 1996 Series A (PECO Energy
Company Project) (the "Bonds™) by the Montgomery County Industrial Development Authority
(the "Authonty")

The Bonds are bemg issued pursuant to and are secured by a Trust Indenture dated

as of March 1, 1996 (the “Indenture®) between the Authority and Mellon Bank,  N.A.,

. Philadelphia,- Permsylvama as Trustee (the:"Trustee”). The Bonds will be entitled. to the

beneﬁts of an lxrevocable Lefter of Crecht as descnbed below

.;}l' -

-.-.~The -Bonds are bemg tssued at -the request of PECO Energy Company . (the

"Company ) pursuant to_the terms of a Pollution Control Facilities Agreement dated as of
- December 19,1984, - as :supplemented (the: " Agreement”), between .the :Authority and the

Company and .used, together with certain other moneys, to provide for the refunding of
- $34,000,000 .outstanding principal amount ‘of Montgomery County Industrial .Development
_.Authority Pollution Control Revenue ‘Bonds, ‘1986 .Series A (Philadelphia Electric Company
Project) (the "Prior Bonds”). See "APPLICATION OF. BOND PROCEEDS™ herein. :The
proceeds of the Prior Bonds were used to finance a portion of the costs of the acquisition and
: construction' of certain air and water pollution control and sewage.or solid waste disposal
facilities (the "Project Facilities”) located at the Company’s Limerick Generatmg Statlon (the
"Plant") in Imnenck Townshxp, Montgomery County, Pennsylvama :

.-"? -

Iv .\ ..3, .,‘_5 _-‘...,t_s

o ,,Pursuant to the Agreement -the Cornpany w:ll concurrently wnh the issuance of
the Bonds issue its unsecured promissory note with respect to the Bonds (the "Note?) pursuant
.. to which ‘the- Company . is uncondttmna]ly obligated to pay amounts sufficient to provide for

payment of the pnnmpal or redemptton pnce of the purchase pnce of and mterest on the Bonds

I _.1* e Bl
L e The Bonds wdl be enutled to the beneﬁt.s of an 1rrevocab1e Letter of Credtt (the
"Letter of Credit™) issued by Canadian Imperial Bank of Commerce, New York Agency (the



"Bank"). The Trustee will be entitled to draw under the Letter of Credit up to (a) an amount
equal to the principal amount of the Bonds (i) to pay the principal of the Bonds or (ii) to enable
Mellon Bank, N.A., as Tender Agent (the "Tender Agent™), to pay the portion of the purchase
price equal to the principal amount of the Bonds purchased and not remarketed, plus (b) an
amount equal to 197 days’ accrued interest on such Bonds (calculated at an assumed maximum
rate of 10% per annum) (i) to pay interest on the Bonds or (ii) to enable the Tender Agent to
pay the portion of the purchase price of the Bonds equal to the accrued interest, if any, on the
Bonds. See "THE LETTER OF CREDIT." .

The Letter of Credit expires on March 27, 1999. The Letter of Credit may be
terminated, extended or replaced by an Alternate Credit Facility as described under "THE
LETTER OF CREDIT — Alternate Credit Facility.” The Letter of Credit, as amended from
time to time, and any Alternate Credit Facility is herein called the "Credit Facility." Any bank
or other financial institution which at the time is the issuer of the Credit Facility with respect
to the Bonds is herein called the "Credit Facility Issuer.” Unless the Letter of Credit is extended
or is replaced by an Alternate Credit Facility in accordance with the Indenture which does not
result in a withdrawal or reduction of the then-current ratings on the Bonds, the Bonds will be
subject to mandatory purchase prior to the termination of the Letter of Credit, as described under
"THE BONDS." The Letter of Credit will be issued pursuant to a Letter of Credit and
Reimbursement Agreement dated as of March 1, 1996 (the "Letter of Credit Agreement”) among
the Bank, as agent and issuing bank, the Company and the lenders identified therein. The Letter
of Credit Agreement or any subsequent agreement between the Company and the Credit Facility
Issuer relating to any Alternate Credit Facility is herein called the "Reimbursement Agreement.”

The Bonds will bear interest at Commercial Paper Rates for Commercial Paper
Rate Periods not exceeding 270 days, until converted to another permitted Interest Rate Mode
(including the Daily Rate, the Weekly Rate and the Term Rate) as described herein. In no event
may the interest rate on the Bonds exceed the lesser of 20% per annum and the maximum rate
permitted by the Credit Facility (currently 10% for 197 days for the Letter of Credit).
Commercial Paper Rate Periods may not exceed the maximum number of days for which interest
coverage is provided under the Credit Facility minus 15 days; accordingly, Commercial Paper
Rate Periods currently may not exceed 182 days.

The Bonds are subject to mandatory purchase and redemption prior to maturity
as described herein. :

The Bonds are limited obligations of the Authority, payable solely from
payments by the Company under the Note and from other moneys pledged therefor,
including moneys drawn under the Letter of Credit. Neither the general credit nor the
taxing power of Montgomery County, the Commonwealth of Pennsylvania or any other
political subdivision thereof is pledged for the payment of the Bonds, nor will the Bonds be
or be deemed obligations of Montgomery County, the Commonwealth of Pennsylvania or
any other political subdivision thereof. The Authority has no taxing power.




The Company has furnished the information contained in Appendix A and in the
section of this Official Statement entitled "APPLICATION OF BOND PROCEEDS" and the
other information in this Official Statement relating thereto. The Bank has furnished the
information contained in Appendix B. This Official Statement also contains brief descriptions
of the Authority, the Bonds, the Letter of Credit, the Letter of Credit Agresment, the
Agreement, the Note and the Indenture. Such information and descriptions do not purport to
be comprehensive or definitive and no part of such information is to be construed as a
representation or a guaranty of accuracy or completeness by the Remarketing Agent, by the
Authority, by the Company or by the Bank. All references herein to the Agreement, the Note,
the Letter of Credit Agreement and the Indenture are qualified in their entirety by reference to
such documents, and references herein to the Bonds and the Letter of Credit are qualified in
their entirety by reference to the definitive forms thereof included in the Indenture and the Letter
of Credit Agreement, respectively. Copies of the Agreement, the Note, the Letter of Credit and
the Indenture are available from the Remarketing Agent during the offering period. The
Authority has not participated in the preparation of this Official Statement and makes no
representations 2s {0 its adequacy or accuracy other than that relating to itself under the caption
“THE AUTHORITY" below.

THE AUTHORITY
The Montgomery County Industrial Development Authority (the "Authority") was

organized pursuant to the Pennsylvania Economic Development Financing Law (formerly known
as Pennsylvania Industrial and Commercial Development Authority Law) (the "Act") by

- Montgomery County, Pennsylvania, and its Certificate of Incorporation was issued by the

Secretary of the Commonwealth of Pennsylvania on April 25, 1969. Under the Act, the
Authority is a public instrumentality of the Commonwealth of Pennsylvania and a body corporate
and politic, with full power and authority to issue the Bonds and to enter into and perform its
obligations under the Indenture. ;

" The Authority has heretofore authorized and issued revenue bonds under th.e.Act
for the benefit of vartious private entities. Each series of such revenue bonds constitutes a
separate, special obligation of the Authority payable only from revenues received .from the

- specific entity benefitted thereby or from other limited sources and the full faith and credit of

the Anthority is not pledged to secure the payment of principal of, premium if any, or interest
on such bonds. Certain entities have defaulted on payment obligations related to the separate
series of revenue bonds issued by the Authority for their benefit. The Florida Department of
Banking and Finance, Division of Securities and Investor Protection, generally requires
disclosure of any issuer of securities sold in Florida of defaults on any other obligations of such
issuer. Because the bonds which may be in default are special obligations payable only from-
revenues received from the respective entities benefitted thereby or from other limited sources
and the full faith and credit of the Authority is not pledged to secure the payment of principal
of, premium, if any, or interest on such bonds, such bonds are unrelated to the Bonds, such



defaults are not material to this Official Statement and details with respect thereto are not being
provided. : Lot L ‘

APPLICATION OF BOND PROCEEDS

The net proceeds of the Bonds will be deposited into an escrow account relating
to the Prior Bonds (the "Escrow Account”) established with Mellon Bank, N.A., as Escrow
Agent (the "Escrow Agent”) and applied, together with moneys provided by the Company, to
pay the redemption price of and accrued interest on the Prior Bonds. Amounts on deposit with
the Escrow Agent will not be pledged for the security of the Bonds and will not be available for
payment of the principal or redemption price or purchase price of or interest on the Bonds.

THE BOI-\TDS

The following is a summary of certain provisions of the Bonds. Reference is
hereby made to the Bonds in their entirety for the detailed provisions thereof.

General

The Bonds will be issued in the aggregate principal amount set forth on the cover
page hereof and will mature on March 1, 2034, subject to redemption prior to maturity.

The Authority has established a book-entry-only system of registration for the
Bonds (the "Book-Entry System"). Except as otherwise provided in the Indenture, The
Depository Trust Company, New York, New York, or its successor as securities depository (the
"Securities Depository”) (or its nominec) will be the registered owner of the Bonds. By
acceptance of a confirmation of purchase, delivery or transfer, each Beneficial Owner (a
"Beneficial Owner") of an interest in the Bonds will be deemed to have consented to the
Book-Entry System. The Securities Depository (or its nominee), as registered owner of the
Bonds, will be the registered owner or holder of the Bonds for all purposes of the Indenture.
The laws of some states may require that certain purchasers of securities take physical delivery
of such securities in definitive form. Such laws may impair the ability to transfer beneficial
interests in 2 Bond.

Until converted to a different Interest Rate Mode permitted under the Indenture,
the Bonds will bear interest at Commercial Paper Rates as hereinafter described. The permitted
Interest Rate Modes are the "Daily Rate, " the "Weekly Rate,” the "Commercial Paper Rate" for
periods of from one to 270 days or such lower maximum number as is then permitted under the
Indenture ("Commercial Paper Rate Periods”), and the "Term Rate” for periods selected by the
Company of six months or more ending on the day next preceding a semiannual interest payment
date ("Term Rate Periods”), provided that no Term Rate Period shall extend beyond the maturity
of the Bonds. The interest rates in each Interest Rate Mode will be determined by the




Remarketing Agent; provided that the interest rate on the Bonds shall not exceed the lesser of
20% per annum and the maximum rate specified in the Credit Facility (currently 10% for 197
days for the Letter of Credit), if any, securing the Bonds. The Interest Rate Mode for the Bonds

is subject to conversion (a "Conversion”) to a different Interest Rate Mode from time to time
as hereinafter described.

Interest on the Bonds bearing interest at the Daily Rate, the Weekly Rate and the
Commercial Paper Rate will be computed on the basis of a year of 365 or 366 days, as
appropriate, and paid for the actual number of days elapsed. Interest on the Bonds bearing
interest at the Term Rate will be computed on the basis of a 360-day year of twelve 30-day
months. Interest on the Bonds is payable on each Interest Payment Date (as hereinafter defined).

Interest payable on any Interest Payment Date will be paid to the registered owner
of the Bond on the record date for such payment, which record date in the case of interest
accrued for the Commercial Paper Rate shall be the close of business on the day before the
Interest Payment Date, for the Dazily Rate and the Weekly Rate shall be the close of business on
the Business Day preceding each Interest Payment Date and for the Term Rate shall be the 15th
day (whether or not a Business Day) of the month preceding each Interest Payment Date.

So long as the Bonds are held in the Book-Entry System, the principal or
redemption price of, interest on and purchase price of the Bonds will be paid through the
facilities of the Securities Depository. Otherwise, the principal or redemption price of the Bonds
is payable upon surrender thereof at the corporate trust office of Mellon Bank, N.A., as Paying
Agent (the "Paying Agent"), in Pittsburgh, Pennsylvania. Interest on the Bonds is payable by
check mailed to the Owner of record; provided that if the Interest Rate Mode is the Commercial
Paper Rate, the Daily Rate or the Weekly Rate, and, if the Interest Rate Mode is the Term Rate,
at the written request of an Owner of record of at least $1,000,000 aggregate principal amount
of Bonds received by the Trustee at least one Business Day prior to the record date, interest
accrued on such Bonds will be paid by wire transfer within the continental United States in
immediately available funds.

- The Bonds are issuable only as fully registered Bonds in the following authorized
denominations: while the Interest Rate Mode is the Commercial Paper Rate, denominations of
$100,000 and integral multiples of $1,000 in excess thereof; if the Interest Rate Mode is the

_Daily Rate or the Weekly Rate, denominations of $100,000 and integral multiples of $5,000 in
. excess thereof; and if the Interest Rate Mode is the Term Rate, denominations of $5,000 and

any integral multiple thereof. If the Book-Entry System is discontinued and the Bonds are issued
in certificated form, the Bonds may be transferred or exchanged for an equal total amount of
Bonds of other authorized denominations upon surrender of -such Bonds at the corporate trust

_office. of Mellon Bank, N.A., as Bond Registrar .(the "Bond Registrar”), in Pittsburgh,

Pennsylvania, duly endorsed for transfer or accompanied by an assignment executed by the
Owner or the Owner’s duly authorized attorney. Except as provided in the Indenture, the Bond
Registrar will not be required to register the transfer or exchange of (i) any Bongd during the 15
days before any mailing of a notice of redemption, or (ii) any Bond after such Bond has been



called for redemption, or (iii) any Bond with respect to which the Owner has submitted a
demand for purchase as described below under "Purchase of Bonds on Demand of Owner" or
which has been purchased as described below under "Mandatory Purchase of Bonds.”
Registration of transfers and exchanges shall be made without charge to the Owners, except that
the Bond Registrar may require the Owner requesting registration of transfer or exchange to pay
any required tax or governmental charge.

Mellon Bank, N.A. has also been appointed as Tender Agent under the Indenture.
Lehman Brothers Inc. has been appointed as Remarketing Agent for the Bonds. The
Remarketing Agent may be removed by the Company in accordance with the Remarketing
Agreement dated as of March 27, 1996 (the "Remarketing Agreement") between the
Remarketing Agent and the Company. The Remarketing Agent may resign upon 30 days’ notice
to the Company in accordance with the Remarketing Agreement.

Book—Entry System

Initially, the Bonds will be available in book-entry form only. Purchasers of the
Bonds will not receive certificates representing their interests in the Bonds purchased. The
Depository Trust Company, New York, New York ("DTC"), will act as Securities Depository
for the Bonds. One fully registered Bond certificate, registered in the name of Cede & Co., will
be issued for the Bonds, in the aggregate principal amount of the Bonds, and will be deposited
with DTC.

The following information concerning the procedures and recordkeeping with
respect to ownership interests in the Bonds, payment of interest and other payments on the
Bonds to DTC Participants or Beneficial Owners (as defined below), confirmation and transfer
of ownership interests in the Bonds and other Bond-related transactions by and between DTC,
the DTC Participants and Beneficial Owners, is based solely on information contained in a
published report of DTC.

DTC is a limited-purpose trust company organized under the New York Banking
law, a "banking corporation” within the meaning of the New York Banking Law, a member of
the Federal Reserve System, a "clearing corporation” within the meaning of the New York
Uniform Commercial Code, and a “"clearing agency” registered pursuant to the provisions of
Section 17A of the Securities Exchange Act of 1934, as amended. DTC holds securities that
its participants (the "DTC Participants") deposit with DTC. DTC also facilitates the settlement
among DTC Participants of securities transactions, such as transfers and pledges, in deposited
securities through electronic computerized book-entry changes in accounts of the DTC
Participants, thereby eliminating the need for physical movement of securities certificates.
Direct Participants include securities brokers and dealers, banks, trust companies, clearing
corporations and certain other organizations. DTC is owned by a number of its Direct
Participants and by the New York Stock Exchange, Inc., the American Stock Exchange, Inc.
and the National Association of Securities Dealers, Inc. Access to the DTC system is also
available to others such as securities brokers and dealers, banks and trust companies that clear
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through or maintain a custodial relationship with a Direct Participant, either directly or indirectly
(the "Indirect Participants”). The Rules applicable to DTC and the DTC Participants are on file
with the Securities and Exchange Commission (the "SEC"). -

Purchases of Bonds under the DTC system must be made by or through Direct
Participants, which will receive a credit for the Bonds on DTC’s records. The ownership
interest of each actual purchaser of each Bond (the "Beneficial Owner") is in turn to be recorded
on the Direct and Indirect Participants’ records. Beneficial Owners will not receive written
confirmation from DTC of their purchase, but Beneficial Owners are expected to receive written
confirmations providing details of the transaction, as well as perjodic statements of their
holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered
into the transaction. Transfers of ownership interests in the Bonds are to be accomplished by
entries made on the books of DTC Participants acting on behalf of Beneficial Owners.
Beneficial Owners will not receive certificates representing their ownership interests in Bonds,
except in the event that use of the book-entry only system for the Bonds is discontinued.

SO LONG AS CEDE & CO. IS THE REGISTERED OWNER OF THE BONDS,
- AS NOMINEE OF DTC, EXCEPT AS PROVIDED IN THE SECOND PARAGRAPH UNDER
"THE BONDS"™ REFERENCES HEREIN TO THE BONDHOLDERS OR REGISTERED

OWNERS OF THE BONDS MEANS CEDE & CO., NOT THE BENEFICIAL OWNERS OF
THE BONDS.

To facilitate subsequent transfers, all Bonds deposited by DTC Participants with
DTC are registered in the name of DTC’s partnership nominee, Cede & Co. The deposit of
Bonds with DTC and their registration in the name of Cede & Co. effect no change in beneficial
ownership. DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC’s
records reflect only the identity of the Direct Participants to whose accounts such Bonds are
credited, which may or may not be the Beneficial Owners. The DTC Participants will remain
responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants,
by Direct Participants to Indirect - Participants, and by Direct -Participants and Indirect
Participants to Beneficial Owrners will be governed by arrangements among them, subject to any
statutory or regulatory requirements as may be in effect from time to time.

Redemption notices shall be sent to Cede & Co. If less than all of the Bonds are

being redeemed, DTC’s practice is to determine by lot the amotunt of the interest of each Direct
Participant to be redeemed.

Neither DTC nor Cede & Co. will consent or vote with respect to Bonds. Under
jts usual procedures, DTC mails an Omnibus Proxy to the Authority as soon as possible after

‘the reécord date. The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those

Direct Participants to whose accounts the Bonds are credited on the record date (identified in 2
listing attached to the Omnibus Proxy).
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Payments of principal, purchase price, interest and premium, if any, with respect
to the Bonds will be made to DTC. DTC’s practice is to credit Direct Participants’ accounts
on the payable date in accordance with their respective holdings shown on DTC’s records unless
DTC has reason to believe that it will not receive payment on the payable date. Payments by
DTC Participants to Beneficial Owners will be govemned by standing instructions and customary
px-actiées, as 1s the case with securities held for the accounts of customers in bearer form or
registered in "street name”, and will be the responsibility of such DTC Participant and not of
DTC, the Trustee or the Authority, subject to any statutory or regulatory requirements as may
be in effect from time to time. Payment of principal, purchase price, premium, if any, and
interest with respect to the Bonds to DTC is the responsibility of the Trustee, disbursement of
such payments to Direct Participants is the responsibility of DTC, and disbursement of such
payments to the Beneficial Owners is the responsibility of Direct and Indirect Participants.

A Beneficial Owner, through a Direct Participant acting on behalf of such
Beneficial Owner or an Indirect Participant acting on behalf of such Beneficial Owner, shall give
notice to the Trustee or the Tender Agent of its election to have Bonds purchased, and shall
effect delivery of such Bonds by causing the Direct Participant to transfer on DTC’s records the
Direct Participant’s interest in the Bonds to the Trustee or the Tender Agent. The requirement
for physical delivery of Bonds in connection with an optional or mandatory purchase will be
deemed satisfied when the ownership rights in such Bonds are transferred by Direct Participants
to the account of the Trustee or the Tender Agent on DTC’s records.

DTC may discontinue providing its services as securities depository with respect

to the Bonds at any time by giving reasonable notice to the Authority or the Trustee. Under

such circumstances, in the event that a successor Securities Depository is not obtained, Bond
certificates will be printed and delivered.

The Authority, at the direction of the Company, may decide to discontinue use
of the system of book-entry transfers through DTC (or a successor Securities Depository). In
that event, Bond certificates will be printed and delivered.

The information set forth above relating to DTC and its book-entry only system
has been obtained from sources believed to be reliable, but none of the Authority, the Company,
the Trustee nor the Underwriter assumes any responsibility for the accuracy thereof.

THE AUTHORITY, THE COMPANY, THE TRUSTEE, THE TENDER
AGENT, THE UNDERWRITER AND THE REMARKETING AGENT CANNOT AND DO
NOT GIVE ANY ASSURANCES THAT DTC WILL DISTRIBUTE TO THE DTC
PARTICIPANTS OR THAT DIRECT PARTICIPANTS OR INDIRECT PARTICIPANTS
WILL DISTRIBUTE TO BENEFICIAL OWNERS OF THE BONDS (I) PAYMENTS OF THE
PRINCIPAL OR PURCHASE PRICE OF, OR INTEREST OR PREMIUM, IF ANY, ON THE
BONDS, OR (I) CONFIRMATION OF OWNERSHIP INTERESTS IN THE BONDS, OR
(@) REDEMPTION OR OTHER NOTICES, OR THAT THEY WILL DO SO ON A TIMELY
BASIS, OR THAT DTC, DIRECT PARTICIPANTS OR INDIRECT PARTICIPANTS WILL




SERVE AND ACT IN THE MANNER DESCRIBED IN THIS OFFICIAL STATEMENT.
THE CURRENT "RULES” APPLICABLE TO DTC ARE ON FILE WITH THE SEC AND
THE CURRENT "PROCEDURES" OF DTC TO BE FOLLOWED IN DEALING WITH THE
DTC PARTICIPANTS ARE ON FILE WITH DTC.

NEITHER THE AUTHORITY, THE COMPANY, THE TRUSTEE, THE
TENDER AGENT, THE UNDERWRITER NOR THE REMARKETING AGENT WILL HAVE
ANY RESPONSIBILITY OR OBLIGATION TO DTC, DIRECT PARTICIPANTS, INDIRECT
PARTICIPANTS OR BENEFICIAL OWNERS OF THE BONDS WITH RESPECT TO (I) THE
ACCURACY OF ANY RECORDS MAINTAINED BY DTC, ANY DIRECT PARTICIPANT
OR ANY INDIRECT PARTICIPANT, (I) THE PAYMENT BY DTC TO ANY DIRECT
PARTICIPANT OR, BY ANY DIRECT PARTICIPANT OR INDIRECT PARTICIFANT OF
ANY AMOUNT DUE TO ANY BENEFICIAL OWNER IN RESPECT OF THE PRINCIPAL
AMOUNT OR REDEMPTION OR PURCHASE PRICE OF, OR INTEREST ON, ANY
BONDS, () THE DELIVERY OF ANY NOTICE BY DTC, ANY DIRECT PARTICIPANT
OR ANY INDIRECT PARTICIPANT, (IV) THE SELECTION OF THE BENEFICIAL
OWNERS TO RECEIVE PAYMENT IN THE EVENT OF ANY PARTIAL REDEMPTION
OF THE BONDS, OR (V) ANY OTHER ACTION TAKEN BY DTC, ANY DIRECT
PARTICIPANT OR ANY INDIRECT PARTICIPANT.

Same-Day Settlement and Payment

Settlement for the Bonds will be made by the Remarketing Agent in immediately
available funds. While the Bonds are in the Book-Entry System described above, all payments
of principal, premium (if any), purchase price and interest will be made by the Paying Agent
or Tender Agent on behalf of the Authority to DTC in immediately available funds.

The information contained in this Official Statement with respect to DTC has been
extracted from a report from DTC. No representation is made by the Authority, the Company,
the Trustee, the Paying Agent, the Bond Registrar or the Remarketing Agent as to the
completeness or the accuracy of such information or as to the absence of material adverse
changes in such information subsequent to the date hereof.

Certain Definitions
As used herein, each of the following terms shall have the meaning indicated:

"Business Day" means any day other than (i) a Saturday or Sunday or legal
holiday or a day on which banking institutions in New York, New York or in any of the cities
in which the principal offices of the Trustee, the Tender Agent, the Paying Agent, the Company
or the issuer of any Credit Facility then held by the Trustee (or in the case of a foreign bank,
only the office of the licensed U.S. branch or agency thereof which has issued the Credit
Facility) or the Remarketing Agent are located are authorized by law or executive order to close
or (ii) a day on which the New York Stock Exchange is closed. The cities in which such



principal offices are located as of the date hereof are Phﬂadelphxa Pennsylvania, Pittsburgh,
Pennsylvania and New York, New York. :

*Code" means the Internal Revenue Code of 1986 as amended.

"Convers1on means any conversion of Bonds from time to time in accordance
with the terms of the Indenture from one Interest Rate Mode to another Interest Rate Mode

. "Conversmn Date” means the date on wh1ch any | Conversmn becomes effectwe

"Interest Payment Date means (i) 1f the Interest Rate Mode is the Dally Rate or
the Weekly Rate, the first Business Day of éach month, (ii) if the Interest Rate Mode is the
Commercial Paper Rate, the Business Day following the last day of each Commercial Paper Rate

. Period for such Bond, or (iii) if the Interest Rate Mode is the Term Rate, the March 1 or

September 1 following the month in which the interest rate is converted to the Term Rate and
each March 1 and September 1 thereafter during a Term Rate Period, and also the Conversion
Date or the effective date of a change to a new Term Rate Period. In any case, the final Interest

. Payment Date shall be the maturity date fo{_the Bonds.

"Interest Period™ means for all Bonds (and for any Bond if the Interest Rate Mode
is the Commercial Paper Rate) the period from, and including, each Interest Payment Date to,
and including, the day next preceding the next Interest Payment Date.

"Interest Rate Mode” means the Commercial Paper Rate, the Daily Rate, the
‘Weekly Rate and the Term Rate.

"Owner" means the registered owner of any Bond.

"Purchase Date” means any date on which Bonds are to be purchased on the
demand of the Owners thereof or are subject to mandatory purchase.

"Rate Period" means any period during which a single interest rate is in effect for
a Bond.

Interest on the Bonds

Commercial Paper Rate. A Commercial Paper Rate Period may be from one to
no more than 270 days and may not extend beyond a Conversion Date or the second Business
Day preceding expiration or cancellation of the then-current Credit Facility. Commercial Paper
Rate Periods may not exceed the maximum number of days for which interest coverage is
provided under the then-current Credit Facility minus 15 days; accordingly, while the Trustee
holds the current Letter of Credit, Commercial Paper Rate Periods currently may not exceed 182
days. Each Commercial Paper Rate Period shall end on a day preceding a Business Day. The
Commercial Paper Rate for each Commercial Paper Rate Period shall be effective from and
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including the commencement date of such period to and including the last day thereof. Each
Commercial Paper Rate and Commercial Paper Rate Period shall be determined by the
Remarketing Agent in connection with the sale of the Bond or Bonds to which it relates. Each
Commercial Paper Rate and Commercial Paper Rate Period, shall be determined for each Bond
on or prior to 12:30 p.m. (Philadelphia, Pennsylvania time) on the first day of each Commercial
Paper Rate Period with respect to such Bond by the Remarketing Agent by the offer and
acceptance of purchase commitments for such Bond (at a price equal to 100% of the principal
amount) for such Commercial Paper Rate Period and/or for such Commercial Paper Rate as the
Remarketing Agent deems to be advisable in order to minimize the net interest cost on the Bonds
under prevailing market conditions; provided, however, that the foregoing shall not prohibit the
Remarketing Agent from accepting purchase commitments for longer Commercial Paper Rate
Periods (and at higher Commercial Paper Rates) then are otherwise avaiiable at the time of any
remarketing if the Remarketing Agent determines, in its sole judgment, that, under prevailing

market conditions, a lower net interest cost on the Bonds can be achieved over the longer
Commercial Paper Rate Period.

Daily Rate. If the Interest Rate Mode for the Bonds is the Daily Rate, the interest
rate on the Bonds for any Business Day shall be the rate established by the Remarketing Agent
no later than 9:30 a.m. (Philadelphia, Pennsylvania time) on such Business Day as the minimum
rate of interest necessary, in the judgment of the Remarketing Agent, taking into account then
prevailing market conditions, to enable the Remarketing Agent to sell the Bonds on such
Business Day at a price equal to the principal amount thereof, plus accrued interest, if any,
thereon. For any day which is not a Business Day, the interest rate on the Bonds shall be the
interest rate in effect for the next preceding Business Day.

Weekly Rate. If the Interest Rate Mode for the Bonds is the Weekly Rate, the
interest rate on the Bonds for a particular Weekly Rate Period shall be the rate established by
the Remarketing Agent no later than 5:00 p.m. (Philadelphia, Pennsylvania time) on the day
preceding the first day of such Weekly Rate Period, or, if such preceding day is not a Business
Day, on the next succeeding Business Day, as the minimum rate of interest necessary, in the
judgment of the Remarketing Agent, taking into account then prevailing market conditions, to
ensgble the Remarketing Agent to sell the Bonds on such first day at a price equal to the principal
amount thereof, plus accrued interest, if any, thereon.

Term Rate. If the Interest Rate Mode for the Bonds is the Term Rate, the interest
rate on the Bonds for a particular Term Rate Period shall be the rate established by the
Remarketing Agent during the period from, and including, the 14th day preceding the first day
of such Term Rate Period and to, and excluding, the first day of such Term Rate Period as the
minimum rate of interest necessary, in the judgment of the Remarketing Agent, taking into
account then prevailing market conditions, to enable the Remarketing Agent to sell the Bonds
on such first day at a price equal to the principal amount thereof.

Failure of Remarketing Agent to Determine Rate. If the Remarketing Agent
should fail to set the length of a Commercial Paper Rate Period for any Bond, a new
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Commercial Paper Rate Period lasting to, but not including, the next Business Day (or until the
earlier Conversion or maturity of the Bonds) will be set automatically. In the event that the
interest rate is not determined for any Bond for any reason, the interest rate for such Bond for
the next succeeding Rate Period shall be the interest rate in effect for such Bond for the
preceding Rate Period.

Conversion of Bonds

_ Conversion_of Interest Rate Modes. The Interest Rate Mode for the Bonds is
subject to Conversion to a different Inierest Rate Mode from time to time in whole and not in
part by the Company, such right to be exercised by notifying the Authority, the Trustee, the
Paying Agent, the Credit Facility Issuer, the Tender Agent, the Remarketing Agent and the Bond
Registrar, (a) in the case of Conversion to or from the Term Rate, not less than 35 days prior
to the effective date of such proposed Conversion and (b) in all other cases, not less than 15
days prior to such proposed effective date; provided that (i) with respect to Conversion from the
Commercial Paper Rate, the effective date of such Conversion may not occur until the Interest
Payment Date relating to the last Commercial Paper Rate Period then in effect; (ii) no new
Commercial Paper Rate Period may be established subsequent to such notice which would have
an Interest Payment Date later than the proposed date of Conversion; and (iii) if a Credit Facility
is then in effect, no such Conversion shall be effective on a date on which the purchase price
includes any premium unless the Trustee has confirmed, on or before the date on which the
Trustee must provide notice of the mandatory purchase as a result of such Conversion to the
Bondholders with the Credit Facility Issuer, that the Trustee or the Tender Agent can draw
under the Credit Facility on the proposed effective date of the Conversion in an aggregate
amount sufficient to pay any premium due upon any mandatory purchase of the Bonds on such
proposed effective date. In the case of any Conversion of the Interest Rate Mode for the Bonds,
the Company’s notice must be accompanied by an opinion of Bond Counsel stating that the
Conversion is authorized or permitted by the Act and is authorized by the Indenture.

Limitations on Conversion. - No Conversion for the Bonds may be made: (i)
during any period in which the Bonds are not subject to optional redemption (see "Redemption
of Bonds — Optional Redemption” below); (ii) if the proposed Conversion date would not be
an Interest Payment Date except for such Conversion, on any day other than a Business Day;
(ii) if the Conversion is from the Commercial Paper Rate, earlier than the latest Interest
Payment Date established prior to the giving of notice to the Remarketing Agent of the proposed
Conversion; (iv) after a determination is made requiring mandatory redemption of all Bonds due
to a final determination that interest on such Bonds is includable in the gross income tax of the
owrers thereof or (v) unless any Credit Facility to be held by the Trustee after such Conversion
covers accrued interest on the Bonds between Interest Payment Dates for the proposed Interest
Rate Mode plus 15 days and, in the case of Conversion to the Term Rate, has an expiration date
not earlier than the second Business Day following the end of the Term Rate Period.
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Purchase of Bonds on Demand of Owner

Bonds bearing interest at a Commercial Paper Rate are not subject to purchase
on demand of the Owner. The Bonds are subject to purchase on demand of the Owners while
bearing interest at the Daily Rate, the Weekly Rate and the Term Rate, as described below.

During Daily Rate Period. If the Interest Rate Mode for the Bonds is the Daily
Rate and the Book-Entry System is in effect, a Beneficial Owner of a Bond may demand
purchase of the Bond (or portion thereof) owned by it on any Business Day during a Daily Rate
Period at a purchase price equal to the principal amount thereof, plus accrued interest, if any,
to the Purchase Date upon written notice or telephonic notice, promptly confirmed in writing,
to the Tender Agent (at its Principai Office) not later than 11:00 a.m. (Philadelphia,
Pennsylvania ime) on such Business Day, which notice (A) states the principal amount (or
portion thereof) of such Bond to be purchased; (B) states the Purchase Date on which such Bond
shall be purchased; (C) states the name, address and taxpayer identification number of the
Beneficial Owner and the payment instructions for the purchase price; and (D) irrevocably
requests such purchase.

During Weekly Rate Period. If the Interest Rate Mode for the Bonds is the
Weekly Rate and the Book-Entry System is in effect, a Beneficial Owner of a Bond may demand
purchase of the Bond (or portion thereof) owned by it on any Business Day during a Weekiy
Rate Period at a purchase price equal to the principal amount thereof, plus accrued interest, if
any, to the Purchase Date, upon written notice to the Tender Agent, at its Principal Office at
or before 5:00 p.m. (Philadelphia, Pennsylvania time) on a Business Day not later than the
seventh day prior to the Purchase Date, which notice (A) states the number and principal amount
(or portion thereof) of such Bond to be purchased; (B) states the Purchase Date on which such
Bond shall be purchased; (C) states the name, address and taxpayer identification number of the
Beneficial Owner and the payment instructions for the purchase price; and (D) irrevocably
requests such purchase.

At End of Term Rate Period. If the Interest Rate Mode for the Bonds is the Term

. Rate and the Book-Entry System is in effect, a Beneficial Owner of a Bond may demand

purchase of the Bond (or portion thereof) owned by it on the final Interest Payment Date fora
Term Rate Period at a purchase price equal to the principal amount thereof, upon written notice
to the Tender Agent at its Principal Office at or before 5:00 p.m. (Philadelphia, Pennsylvania
time) on a Business Day not later than the 15th day prior to such Interest Payment Date, which
notice (A) states. the principal amount (or portion thereof) of such Bond to be purchased;
(B) states the Purchase Date on which such Bond shall be purchased; (C) states the name,

-address and taxpayer identification mumber of the Beneficial Owner and the payment instructions
for the purchase price; and (D) frrevocably requests such purchase.

. Purchase of Bonds on Demand of Owner - General Pfovisions. The Owner of
a Bond may demand purchase of 2 portion of such Bond only if the portion to be purchased and
the portion to be retained by the Owner will be in authorized denominations.
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If the Interest Rate Mode is the Daily Rate, the Weekly Rate or the Term Rate
and the Book-Entry System is not in effect, the registered owner of a Bond may demand

. purchase of the Bond (or portion thereof) during a Daily Rate Period, 2 Weekly Rate Period or
. a Term Rate Period by delivering the notice described above, as applicable (which notice shall

in such case also include the certificate number of the Bond) at the applicable time and in the
manner specified above, and shall deliver the Bond to the Tender Agent by 12:00 noon
(Philadelphia, Pennsylvania time) on the Purchase Date in the case of the Weekly Rate, or
12:30 p.m. (Philadelphia, Pennsylvania time) on the Purchase Date in the case of the
Commercial Paper Rate or the Daily Rate or 5:00 p.m. (Philadelphia, Pennsylvania time) on the
second Business Day prior to the Purchase Date in the case of the Term Rate (and the notice of
demand for purchase shall include the registered owner’s agreement so to deliver the Bond).

The Principal Office of the Remarketing Agent is as follows:

Lehman Brothers Inc.

3 World Financial Center

New York, New York 10285
Attention: Municipal Note Desk
Telephone: (212) 528-1011
Telecopier: (212) 528-2129 .

Mandatory Purchase of Bonds

While Bonds Bear Commercial Paper Rate. Whenever the Interest Rate Mode for
Bonds is the Commercial Paper Rate, each Bond shall be subject to mandatory purchase at a
purchase price equal to the principal amount thereof, without premium, on each Interest Payment
Date that interest on such Bond is payable at a Commercial Paper Rate Period.

On _Conversion Date and on Change in Term Rate Period. The Bonds shall be

subject to mandatory purchase at a purchase price equal to the principal amount thereof, plus

if the Interest Rate Mode is the Term Rate, the redemption premium, if any, that would be
payable if the Bonds were redeemed on such date as described under “Redemption of Bonds —
Optional Redemption,” on each Conversion Date for the Bonds and on the effective date of any
change in the Term Rate Period for the Bonds by the Company.

On_Cancellation or Expiration of Credit Facility. The Bonds shall be subject to
mandatory purchase at a purchase price equal to the principal amount thereof, plus accrued

interest, if any, thereon to the Purchase Date, on the second Business Day preceding the date
of cancellation by the Trustee at the request of the Company of, or the stated expiration of the
term of the then-current Credit Facility, if any, unless an Alternate Credit Facility which does
not result in 2 withdrawal or reduction in any rating on the Bonds by Moody’s Investors Service
("Moody’s"), if the Bonds are then rated by Moody’s, or by Standard & Poor’s, a division of
The McGraw-Hill Companies ("S&P"), if the Bonds are then rated by S&P, has been provided
as described below under "THE LETTER OF CREDIT — Alternate Credit Facility"; provided

14
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that, if the then-current Credit Facility shall be cancelied by the Trustee at the request of the
Company, the Purchase Date shall be a Business Day on which the Bonds are subject to optional
redemption and the purchase price in such event shall also include, if applicable, a premium
equal to the redemption premium which would be payable if the Bonds were redesmed on the
Purchase Date as described under "Redemption of Bonds — Optional Redemption”; provided
further, no premium shall be paid as part of the purchase price upon a mandatory purchase
resulting from the stated expiration of the term of any Credit Facility; and provided further, any
cancellation of the Credit Facility shall not occur until payment by the Credit Facility Issuer
shall have been made for any and all drawings effected on or before the date of surrender or
cancellation (including any drawing for payment of the purchase price of Bonds upon such
cancellation or expiration of the Credit Facility).

The Owners of the Bonds shall not have any right to retain Bonds subject to
mandatory purchase.

Notice of Mandatory Purchases. ‘The Trustee shall give notice by first class mail,
postage prepaid, to the Owners of a mandatory purchase of Bonds as described under "THE
BONDS — Mandatory Purchase of Bonds" at least 15 days (30 days if the Interest Rate Mode
is the Term Rate), but not more than 25 days (40 days if the Interest Rate Mode is the Term
Rate) before such mandatory purchase, except that the Trustee will not give notice of any
mandatory purchase of Bonds on each Interest Payment Date that mterest on such Bonds is
payable at a Commercial Paper Rate. -

Payment of Purchase Price. Payment of the purchase price of any Bond shall be
made on the Purchase Date by the Tender Agent when such Bond js deemed to be delivered
under the Book-Entry System; provided that if the Book-Entry System is not in effect, such Bond
must be surrendered to the Tender Agent and accompanied by an appropriate instrument of
transfer, executed in blank, with signature guaranteed. If the Book-Entry System is not in
effect, delivery of any Bond to be purchased at the Principal Office of the Tender Agent at or
prior to 12:00 noon (Philadelphia, Pennsylvania time) on the Purchase Date in the case of the
Weekly Rate or 12:30 p.m. (Philadelphia, Pennsylvania time) on the Purchase Date in the case
of the Commercial Paper Rate or the Daily Rate or 5:00 p.m. (Philadelphia, Pennsylvania time)
on the second Business Day prior 1o the Purchase Date in the case of the Term Rate, shall be
required for payment of the purchase price due on such Purchase Date provided, however, that
if the date of such purchase is not a Business Day, the purchase price shall be payable on the
next succeeding Business Day. Any Bond as to which a notice of demand for purchase has been
given or which is subject to mandatory purchase and for which moneys for the payment of the
purchase price have been deposited with the Tender Agent shall not be transferable and shall be
purchased on the Purchase Date whether or not such Bond has been delivered (which, if the
Book-Entry System is not in effect, shall include presentation and delivery of such Bond to the
Tender Agent properly endorsed for transfer in blank with all signatures guaranteed).
Thereafter, the Owner of such Bond shall be entitled only to payment of the purchase price of
such Bond by the Tender Agent.
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e There shall be no purchase of Bonds upon demand of the Owners thereof or upon
_ mandatory purchase if the Bonds have been declared immediately due and payable pursuant to
_;_.the Indenuue and such aeceleranon has not been annulled or suspended . ..

.. - ) = - B
. _-;__._. I Lo . E Ceete

:-'Redemptmn of Bonds - R L R

e e e '._..
-

. gmtmnal Redemptlo Ce 23 :=-."":-_:,-Er:,;':_ .'.";‘?'-“.‘:..‘.'fli.i""“’"'-'.' o

(1) Whenever the Interest Rate Mode for Bonds is the Da.ﬂy Rate or

i the Weekly Rate, such Bonds shall be subject to rede’nptzon at the option of the
- Authority, upon the direction_of -the. Company, in' whole or in part, at a
redemption price of 100% of the pnnmpal amount thereof on any Interest
- . Payment Date.. . . . & oLl :

(i)  Whenever the Interest Rate Mode for the Bonds is the Commercial

" Paper-Rate;~ each Bond ‘shall be subject to- redempnon at the option of the

.. . Authority,- upon the direction of the Company, in whole or in part, at a

.5 = redemption price of:100%: of the pnnmpal amount thereof on each Interest
. Payment Date for that Bond

S e (111) W‘lenever t.he Interest Rato Mode for the Bonds is the Term Rate
S the Bonds shall be subject to redemption at the option of the Authority, upon the
direction of the Company, in whole or in part, on the final Interest Payment Date
for the then current Term Rate Period and, prior to the end of the then current
Term Rate Period,”at any.timeé during the redemption periods and at the
redempuon pnces set fort;h bclow plus interest a.ccrued if any, to the redemption
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Original Length of

Current Term

. Rate Period (Years)

More than 12 years

More than 9 but not
more than 12 years

More than 6 but not
more than 9 years

More than 3 but not
more than 6 years

More than 1 but not
more than 3 years

1 year or less

Commencement of
Redemption Period

Tenth anniversary
of commencement of
Term Rate Period

Seventh anniversary of
commencement of
Term Rate Period

Fifth anniversary of
commencement of
Term Rate Period

Second anniversary of
commencement of
Term Rate Period

First anniversary of
commmencement of Term
Rate Period

First Interest Payrnent

. Date

Redemption Price as -
Percentace of Principal

102% declining by 1% on each
succeeding anniversary of the

first day of the redemption period
until reaching 100% and thereafter
100%

102% declining by 1% on each
succeeding annjversary of the

first day of the redemption period
until reaching 100% and thereafter
100%

101% declining by 2% on each
succeeding anniversary of the

first day of the redemption period
until reaching 100% and thereafter
100%

101% declining by %2 % on each
succeeding anniversary of the

first day of the redemption period
until reaching 100% and thereafter
100% .

100%4 % declining to 100% on first
anniversary of the first day of the
redemption penod and thereafter
100% e

100%% declining to 100% at end

- of Term Rate Period

The redemption periods and redemption prices may be rewsed, -effective as of the
Conversion D.ate, by the Remarketing Agent to reflect prevaj]jng market conditions, subject to
certain. conditions, including receipt by the Trustee of an opinion of Bond Counsel that such

pmposes of Federal income taxation.
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Extraordinary Optional Redemption. Whenever the Interest Rate Mode is the
Term Rate, the Bonds are subject to redemption in whole at the option of the Authority, upon

the direction of the Company, on any date prior to maturity, at a redemption price of 100% of
the principal amount thereof, plus interest accrued to the redemption date, following the
occurrence of any of the following events: (a) substantially all the Project Facilities are
destroyed or condemned, or (b) a substantial curtailment of the operations of the Plant or of the
Project Facilities is imposed by public authorities, or (¢) changes in the economic availability

- of raw materials, operating supplies or facilities necessary for the operation of the Project

Facilities or the Plant shall have occurred, or such technological or other changes shall have
occurred which, in the opinion of the Board of Directors of the Company, render the continued
operation of such Project Facilities or the Plant uneconomic. Any such redemption shall be
made not more than one year from the date of such determination by the Company.

. Special Mandatory Redemption. The Bonds are subject to special mandatory
redemphon in whole (or in part, if such partial redemption will preserve the exclusion from

gross income for Federal income tax purposes of interest on the Bonds remaining outstanding
after such redemption) at any time at a redemption price of 100% of the principal amount
thereof, plus interest accrued to the redemption date, if 2 "final determination” is made that the
interest paid or payable on any Bond other than to a "substantial user" of the Project Facilities
or a "related person” (within the meaning of Section 147(a) of the Code) is or was includable
in the gross income of the owner thereof for Federal income tax purposes under the Code as a
result of the failure by the Company to observe or perform.any covenant, condition or warranty
on its part to be observed or performed under the Agreement or the inaccuracy of any
representation or warranty by the Company under the Agreement. A "final determination™ shall
be deemed to have occurred upon the issuance of a published or private ruling or technical
advice by the Internal Revenue Service or a judicial decision in a proceeding by any court of
competent jurisdiction in the United States (from which ruling, advice, or decision no further
right of appeal exists), in all cases in which the Company, at its expense, has participated or
been a party or has been given the opportunity to contest the same or to participate of be a
party. Any special mandatory redemption shall be made not more than 180 days from the time
of such final decree, judgment or action. Any special mandatory redemption of less than all of
the Bonds shall be in such manner as the Trustee, with the advice of Bond Counsel, shall deem

proper.

The Indenture provides that an Owner may give notice to the Trustee of any
notification in writing by the Internal Revenue Service that it proposes to include the interest on
any Bond in the gross income of such owner or any other proceeding which may lead to a "final
determination” of taxability, together with an offer to the Company of the opportunity to contest
the same, either directly or in the name of the owner. The Note provides that in the event the
Company receives notice that a proceeding which could lead to a "final determination” of
taxability has been instituted against an Owner, the Company shall promptly notify the Trustee
and the Authority whether it intends to contest such proceeding. In the event that the Company
chooses to so contest, it will use its best efforts to obtain a prompt final determination of such
proceeding and will keep the Trustee and the Authority informed of the progress thereof.
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Failure by the Company to observe or perform such covenant, condition or
warranty or the inaccuracy of such representation or warranty in the Agreement shall not in and
of itself constitute an event of default under the Indenture or the Note.

Notice of Redemption. The notice of the call for redemption of Bonds shall be
given by the Trustee on behalf of the Authority by mailing a copy of the redemption notice by
first class mail, postage prepaid, at least 15 days (30 days if the Interest Rate Mode is the Term
Rate) but no more than 60 days prior to the date fixed for redemption, to the Owner of each
Bond subject to redemption in whole or in part at the Owner’s address shown on the Bond
Register on the 15th day preceding that mailing. Failure to receive notice of redemption, or any
defect in that notice, as to any Bond shall not affect the validity of the proceedings for the
redemption of any other Bond. Notice of optional redemption may be conditioned on the deposit
of the proceeds of refunding bonds with the Trustee before the date fixed for redemption and
such notice shall be of no effect unless such moneys are so deposited. All Bonds, or portions
thereof, so called for redemption will cease to bear interest on the specified redemption date,
provided funds for their redemption are on deposit with the Trustee at that time, and shall no
Ionger be considered outstanding under the Indenture. So long as the Securities Depository or
its nominee is the sole registered owner of the Bonds under the Book-Entry System, redemption
notices will be sent to the Securities Depository. Any failure on the part of the Securities
Depository or a Direct Participant or Indirect Participant to notify the Beneficial Owner of a
book-entry interest in the Bonds so affected shall not affect the validity of the redemption.

Except when the Securities Depository or its nominee is the sole registered owner

of the Bonds pursuant to the Book-Entry System, if less than all of the Bonds ate to be
redeemed, the Bonds to be redeemed will be selected by the Trustee.
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Intersst Payment -*r.
Dutu

SUMMARY OF CERTAIN PROV]SIONS OF THE BONDS*

COMMERCIAL PAPER RATE |

‘With respect to any Bond,
" the day after the last day of

;. each Commercial Papar Rate
Period for that Bond.

DAILY RATE

- The first Business Day of

gach month.

 WEEKLY RATE

The first Business Day of
. each month.

TERM RATF

"Tha March 1 and

Saptember 1 following the
month in which the
interast rate is converted
to the Term Rate and each

... March 1 and September 1
thereafter; any Conversion
... Date and the effective
* date of any change to a

new Term Rate Period.

Intorest Rate - .-
Detsrmminaton )
Datos , -

Far aach Bond, nat later, -
than 12:30 p.m. on or prior
to the first day of sach
Commercgial Paper Rate

7. Pariod for such Band.

Not latar than 9130 a.m. on

each Business Day,”

Not later than 5:00 p.m.-
on the day preceding tha

first day of each Weeldv

) - Hate Period.

AThgpﬂﬂOdffﬂma.ﬂd

including the 14th day
preceding tha firet day of
each Term Rate Period

.+ and to, and excluding, the

first day of each Term
Rate Period.

- "+ For each Bond, pariods sach

of a duration designated by
the Remarksting Agent of
one day to 270 days; must
end on a day preceding a
Business Day and not be
fonger than a period aqual

- to the maximum number of

days interast coverage
pravided by the Lettar of
Credit minus 15 days.

From and including each
Businass Day to and .
including the day preceding

. the next Business Day,

From arnd including each
Wadnesday to and
including the following
Tuasday, P

Each pericd designated by
the Company of six
months or mora in
duration, from and -
including the first day of
such perioed to and
inciuding the day
immaediately preceding the

. jast Interast Payment Date

for that period.

Purchass on ... -

Demand of

Ownar; Required '~

Naotice

No purchase on demand of
the ownar.

Any Business Day; by .
written or alectronic notice
to the Tender Agent by

+ 171:00 a.m. on such

Business Day.

Any Business Day; by
written notica to the
Tender Agent by .

S:00 p.m. on a Business

Day not later than the
saventh day priof to the
Purchase Date.

© On the final Intarest
© Payment Dats; by written

notice to the Tender
Agent by 5:00 p.m. on a
Business Day not later
than the 15th day prior to
tha Purchase Date.

Mandatory
Purchase Dates

Any Conversion Date; the
second Business Day prior
to the cancellation or
expiration of the Credit
Facility which results in a
reduced rating on ths
Bonds; and on each interest
Payment Cate.

Any Conversion Date; and
tha sacond Business Day
prior to the cancellation or
expiration of the Credit
Facilty which resultsin a
rediuced rating on the
Bonds.

Any Conversion Date;
and the sscond Business
Day prior to the -
cancellation or expiration
of the Credit Facility
which rasults in a
reduced rating on the
Bonds.

Any Conversion Date; the
effective date of any
change in the Term Rate
Pariod; and the second
Business Day prior to tha
cancellation or expiration
of the Credit Facility
which results in a reduced
rating on the Bonds,

s rerma R

Redemption

Optional at par on each
Interest Payment Date for
each Commercial Paper Rate
Period; Special Mandatory
at par,

Optional at par on any
interest Payment Date;
Spacial Mandatory at par.

Optional at par on any
Intaraest Paymeant Data;

Special Mandatory at par.

Optional on final Interast
Payment Date and prior to
the end of the than
curent Term Rate Paricd,
at times and prices
dependent on the langth
of the Term Rate Period;
Extraordinary Optional at
par; Special Mardatory at
par.

R ey, e

. This summary is qualified in its entirety by raferance to the remainder of this Official Statement, and by reference to the Bonds and

the Indenture.
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‘THE LETTER OF CREDIT

The following is a brief description of the Letter of Credit and certain of the terms
of the Letter of Credit. This brief description should not be regarded as a full statement of the
document itself or of the portions summarized. Reference is made to the Letter of Credit in its
entirety, copies of which are on file at the principal corporate trust office of the Trustee in
Philadelphia, Pennsylvania, for a complete statement of the provisions thereof. :

General

. The Letter of Credit is an irrevocable obligation of the Bank issued in an amount
equal to the principal amount of the Bonds plus an amount equal to 197 days’ interest on the
Bonds at a maximum interest rate of 10% per annum. The Trustee, upon compliance with the
terms of the Letter of Credit, is authorized to draw under the Letter of Credit (1) an amount
equal to the principal of the Bonds to pay (a) principal of the Bonds when due whether at stated
maturity, upon redemption or acceleration or (b) the principal portion of the purchase price of
Bonds subject to mandatory purchase or purchased on demand of the Owner and not remarketed
plus (2) an amount equal to 197 days’ interest accrued on the Bonds at a maximum interest rate
of 10% per annum, to pay interest on the Bonds when due or to pay the interest portion of the
purchase price of Bonds subject to mandatory purchase or purchased on demand of Owners and
not remarketed. .

The Letter of Credit shall tesminate automatically on the earliest of (i) the
payment to the Trustee of a drawing made uader the Letter of Credit following the stated
maturity, acceleration or the optional or mandatory redemption of the Bonds as a whole; (ii) two
Business Days after the date on which the Bank receives a certificate of the Trustee stating that
the conditions to the surrender to the Bank and the cancellation of the Letter of Credit set forth
in the Indenture have been satisfied; (iii) the date upon which no Bonds remain outstanding; (iv)
two Business Days after the date on 'which the Bank receives written notice from the Trustee that
the Bonds have been converted to a Term Rate with a term extending beyond the then-current
stated expiration date of the Letter of Credit; and (v) March 27,-1999, the stated expiration date
of the Letter of Credit. The stated expiration date of the Letter of Credlt is subject to extension

‘upon agreement of the Company and the Bank. Bonds will be subject to mandatory purchase

on the second Business Day immediately preceding the date of expiration or cancellation of the
Letter of Credit, unless the Company provides an Alternate Credit Facility as described below

:_which will not result in a mthdmwal or reduction of the then current ratmgs on the Bonds in

acoordance with the Indenture

‘ The Trustee 1s directed under the Indenture to draw upon the Letter of Credit (1)
to pay pnnc1pal or redemption price of and interest on the Bonds when due; (i) to enable the
Tender Agent to pay the purchase price of Bonds to be purchased on the demand of the

Beneficial Owner thereof; and (iii) to enable the Tender Agent to pay the purchase price of
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Bonds subject to mandatory purchase, in all cases to the extent that other moneys permitted by
the Indenture to be applied to such purposes are not available,

s The obligation of the Bank under the Letter of Credit will be reduced to the extent
of any drawing thereunder. With respect to a drawing to pay interest on the Bonds on an
Interest Payment Date, the Trustee’s right to draw under the Letter of Credit will be reinstated

- automatically, effective as of the 10th calendar day after such drawing, in an amount equal to

the drawing unless the Trustee receives from the Bank a notice that the Letter of Credit will not

_ be reinstated in the amount of such drawing because the Bank has not been reimbursed in full

for the amount of such drawing, plus interest. With respect to a drawing to pay the purchase
price of Bonds purchased on the demand of the Owner thereof or subject to mandatory purchase,

- the amount of such drawing will be reinstated but only to the extent that the Bank is reimbursed

in accordance with the terms of the Letter of Credit Agreement for the amounts so drzwn. In
no event will the Trustee be entitled to make drawings under the Letter of Credit for payment
of any amount due on any Bond purchased with the proceeds of a drawing under the Letter of
Credit and held by or for the account of the Company (whether in the name of the Tender Agent
or the Company) pursuant to the Indenture,

Upon an acceleration of the maturity of the Bonds due to an Event of Defanlt
under the Indenture, the Trustee will be entitled to draw on the Letter of Credit to the extent of
the aggregate principal amount of the Bonds then outstanding, plus, to the extent available under
the Letter of Credit, an amount sufficient to pay interest on all outstanding Bonds, less amounts
for which the Letter of Credit has not been reinstated.

Alternate Credit Facility

The Indenture provides that, at any time, the Company may, at its option, provide
for the termination of the Credit Facility then held by the Trustee or provide for the delivery to
the Trustee of an "Alternate Credit Facility," which shall be an irrevocable direct pay letter of
credit or other credit enhancement or support facility in favor of the Trustee for the benefit of
the Owners, the terms of which shall in all respects material to the Owners be the same as the
Letter of Credit (except for the term, maximum interest rate and redemption premium coverage).

- Such Alternate Credit Facility shall have a term of not less than the greater of (a) one year or,

if the Interest Rate Mode is the Term Rate, the then-remaining term of the then-current Term
Rate Period, and shall set forth a maximum interest rate on the Bonds with respect to which
drawings may be made. The Company must also furnish to the Trustee (i) an opinion of Bond
Counsel stating that the delivery of such Altenate Credit Facility to the Trustee (A) is
authorized under the Indenture and complies with its terms and (B) will not adversely affect the
exclusion from gross income of interest on the Bonds for federal income tax purposes; (ii) if
such replacement will not result in a reduction or withdrawal of the then current rating on the
Bonds by Moody’s or S&P, written evidence from Moody’s (or such other evidence from
Moody’s satisfactory to the Trustee), if the Bonds are rated by Moody’s, and written evidence
from S&P, if the Bonds are rated by S&P, in each case to the effect that such rating agency has
reviewed the proposed Alternate Credit Facility and that the substitution of the proposed
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Alternate Credit Facility for the then current Credit Facility will not, by itself, result in a
permanent w1t?1drawal of its rating of the Bonds or the then current rating of the Bonds being
reduced; and (iii) an opinion of counsel to the issuer of the Alternate Credit Facility stating that

the Alternate Credit Facility is the legal, valid and binding obligation of such Issuer, enforceable
against it in accordance with its terms.

In order to avoid the mandatory purchase of the Bonds upon the termination or
replacement of the Credit Facility, an Alternate Credit Facility which does not result in a
withdrawal or reduction of the ratings on the Bonds must be delivered to the Trustee at least 30

days prior to the scheduled mandatory purchase which would result from the expiration of the
en current Credit Facility.

THE LETTER OF CREDIT AGREEMENT

The following is a summary of certain provisions of the Letter of Credit
Agreement pursuant to which the Letter of Credit will be issued. This summary should not be
regarded as a full statement of the document itself or of the portions summarized. Reference
is made to the Letter of Credit Agreement, copies of which are on file at the principal corporate
trust office of the Trustee in Philadelphia, Pennsylvania for a complete statement of the
provisions thereof. Any Reimbursement Agreement pursuant to which an Alternate Credit

Facility is issued may have terms substantially different from those of the Letter of Credit
Agreement.

Reimbursemant by the Company

The Company agrees to pay to the Bank all amounts that are drawn under the
Letter of Credit, together with interest on all such amounts.

Fees, Commxssmns and Expenses

Pursuant to the Letter of Cred1t Agreement the Company also agrees to pay to
the Bank a commission on the face amount of the Letter of Credit, a transaction fee for certain
drawings under the Letter of Credit, any costs and expenses of the Bank incurred with respect
to a transfer of the Letter of Credit from the Trustee to a successor trustee under the Indenture

. and all other expenses mcurred in enforcmg 1ts nghts under the Letter of Credlt Agreement

J

Certam Affumahve and Negatlve Covenants

The Company afﬁnnatwely covenants in the Letter of Cred1t Agreement among
other things, to comply in all material respects with applicable laws, rules, regulations and
orders; to maintain insurance on its properties; to maintain its existence; to maintain in good
working order and condition its properties which are used or expected to be used in the conduct
of its business; to permit the Bank to examine its books and records; and to submit to the Bank
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financial reports and notices of events of default under the Letter of Credit Agreement. The
Company covenants in the Letter of Credit Agreement, among other things, that it will not
create or suffer to exist any lien or other encumbrance to secure Debt (as defined in the Letter
of Credit Agreement), other than liens or encumbrances permitted by the Letter of Credit
Agreement; that it will not enter into certain mergers or sales of assets; and that it will not
amend or consent to any amendment of the Agreement the Letter of Credit, the Indenture or
the Note without the consent of the Bank.

The Company also covenants in the Letter of Credit Agreement that it will cause
its Principal Subsidiaries (as defined in the Letter of Credit Agreement) to observe certain of the
affirmative and negative covenants of the Company contained in the Letter of Credit Agreement.

Events of Default

The occurrence of any of the following events constitutes an event of default
under the Letter of Credit Agreement.

(@). The Company shall fail to pay principal when due or the Company
shall fail to pay amounts due on Tender Drafts under the Letter of Credit Agreement within one
day after the same shall be due or the Company shall fail to pay any other amount under the
Letter of Credit Agreement (including fees and reimbursement of drawings under the Letter of
Credit, and interest thereon) within three days after the same shall be due; or

(®)  Any represeniztion or warrenty made, or ¢eemed made, by the
Company in the Letter of Credit Agreement or by the Company (or any of its officers) pursuant
to the Letter of Credit Agreement shall prove to have been incorrect in any material respect
when made or deemed made; or

(¢)  The Company shall fail to perform or observe (i) certain affirmative
or negative covenants or agreements contained in the Letter of Credit Agreement or (ii) any
other term, covenant or agreement contained in the Letter of Credit Agreement and such failure
shall continue for 30 days after written notice thereof from the Bank to the Company; or

(d  The Company or any of its Subsidiaries (as defined in the Letter
of Credit Agreement) shall fail to pay any principal of or premium or interest on, or any rental
or other similar amounts in respect of, any Debt (as defined in the Letter of Credit Agreement)
in the aggregate principal amount of $20,000,000 or more (excluding Debt under the Letter of
Credit Agreement) of the Company or such Subsidiary (as the case may be), when due (whether
by scheduled maturity, required prepayment, acceleration, demand or otherwise) and such failure
shall continue after the applicable grace period, if any, specified in the agreement or instrument
relating to such Debt; or any other default under any agreement or instrument relating to any
such Debt, or any other event, shall occur and shall continue after the applicable grace period,
if any, specified in such agreement or instrument, if the effect of such default or event is to
accelerate, or to permit the acceleration of, the maturity of such Debt; or any such Debt shall
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be declared to be due and payable, or required to be prepaid prior to the stated maturity thereof,
other than by a regularly scheduled required prepayment, which prepayment will not result in
a material adverse change in the financial condition, business or prospects of the Company and
its Principal Subsidiaries, taken as a whole; or

(&  The Company or any of its Principal Subsidiaries shall generally
not pay its debts as such debts become due, or shall admit in writing its inability to pay its debts
generally, or shall make a general assignment for the benefit of creditors; or any procesding
shall be instituted by or against the Company or any of its Principal Subsidiaries seeking to
adjudicate it a bankrupt or insolvent, or seeking liquidation, winding up, reorganization,
arrangement, adjustment, protection, relief, or composition of it or its debts under any law
relating to bankruptcy, insolvency or reorganization or relief of debtors, or seeking the entry of
an order for relief or the appointment of a receiver, trustee, custodian or other similar official
for it or for any substantial part of its property; or the Company or any of its Principal
Subsidiaries shall take any corporate action to authorize any of the actions set forth above; or

49) Any proceeding shall be instituted against the Company or any of
its Principal Subsidiaries seeking to adjudicate it a bankrupt or insolvent or seeking liquidation,
winding up, reorganization, arrangement, adjustment, protection, relief or composition of it or
its debts under any law relating to bankruptcy, insolvency or reorganization or relief or
protection of debtors or seeking the entry of an order for relief or the appointment of a receiver,
trustee, custodian or other similar official for it or for any substantial part of its property, and
either such proceeding shall remain undismissed or unstayed for a period of 60 days or any of
the actions sought in such proceeding (including, without limitation, the entry of an order for
relisf against it or the appointment of a receiver, trustee, custodian or other similar official for
it or for any substantial part of its property) shall occur; or

(g) Judgment or orders for the payment of money in excess of
$20,000,000 in the aggregate shall be rendered against the Company or any of its Principal
Subsidiaries and either (i) enforcement proceedings shall have been commenced by any creditor
upon such judgment or order or (ii) there shall be any period of 30 consecutive days during
which a stay of enforcement of such judament or order, by reason of a pending appeal or
otherwise, shall not be in effect; or

(h)  Any provision of the Letter of Credit Agreement or any material
provision of any Related Document to which the Company is, or is to be, a party shall at any -
time for any reason cease to be valid and binding on the Company, or shall be declared to be
null and void, or the validity or enforceability thereof shall be denied or contested by the
Company; or

()  Any "Event of Default" under and as defined in the Note or the
Indenture shall have occurred and be continuing (excluding any such "Event of Default” due to
the non-performance with gross negligence or wilful misconduct of the Bank’s payment
obligations under the Letter of Credit Agreement or under the Letter of Credit); or




Llabxhty of the Bank and Indemmficatlon

() - Certain events or actions by the Company shall have occurred
Whlch the Bank determines might subject the Company to habﬂlty under the Employee

" Retirement Income Security Act of 1974, as amended.

: No.tice to the Trustee that an event of default under the Reimbursement Agreement
has occurred and is continuing constitutes an Event of Default under the Indenture requiring the
Trustee to accelerate the Bonds. See "THE }NDENTU"RE" below.

- : - -

'-'Q 'Ihe Company assumes a11 nsks of the acts or omissions of the Trustee and any
beneﬁc:lary or transferes of the Letter of Credit with respect to the use of the Letter of Credit.

'-_ The Company agrees to indemnify and hold harnless the Bank from and against any and all

claims, damages, losses, liabilities, costs and expenses claimed against or incurred by the Bank
in connection with the Letter of Credit except such claims, damages, losses, liabilities, costs and
expenses caused by the willful misconduct or gross negligence of the Bank.

THE AGREEMENT AND THE NOTE

The following is a brief summary of certain provmons of the Agreement. This

'summary should not be regarded as a full statement of the document itself or of the portions

summarized. Reference is made to both the Agreement and the Note, copies of each of which

- are on file at the principal corporate trust office of the Trustee in Philadelphia, Pennsylvania,

for a complete statement of the respective provisions thereof.
General

The Agreement provides for the financing by the Authority of the Project
Facilities which have been acquired and constructed by the Company. Under the Agreement,
the Authority, at the request of the Company, may obtain funds necessary to finance the Project
Facilities through the issuance and sale of bonds in one or more series and, concurrently
therewith, apply the principal amount of each such series of bonds to the acquisition or
construction of the Project Facilities. To evidence its obligation to pay the amounts due under
the Agreement, concurrently with the issuance of each series of bonds, the Company will deliver
its notes corresponding to such series of bonds.

The Project Facilities were completéd prior to the issuance of the Bonds.

No lien or security' interest in respect of the Project Facilities will be created in
favor of the Bonds. The Project Facilities, together with substantially all of the Company’s

. operating property (including after-acquired property), are or will be subject to the Lien of the

Company’s First and Refunding Mortgage dated May 1, 1923 to Fidelity Trust Company (now
First Union National Bank), as trustee.
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Payment Obligations Under the Agreement and the Note

The Company agrees in the Agreement and the Note to make payments to the
Trustee for the benefit of the Owners corresponding to the principal and interest payments on
the Bonds. The Note contains provisions for optional and mandatory prepayment of the Note
corresponding to the redemption provisions of the Bonds. The Note also requires the Company
to make payments to the Tender Agent sufficient to pay the purchase price of Bonds purchased
on demand of the Owners and Bonds subject to mandatory purchase to the extent other moneys
are not available under the Indenture. The Agreement and the Note provide that the Company’s
obligation to pay is absolute and unconditional. Drawings under the Credit Facility will be
treated as a credit with respect to the Company’s obligations under the Note.

Events of Default and Remedies

In case one or more of the following Events of Default shall have occurred and
is continuing under the Note: .

(@) default in the payment of any installment of principal or prepayment price
in respect of the Note as and when the same shall become due and payable; or

(b)  if payment of any interest on the Note is not made, (i) if the Bonds bear
interest at 2 Commercial Paper Rate, when due, and (ii) if the Bonds bear interest in any
other Interest Rate Mode, then within one Business Day of when it becomes due and
payable if a Credit Facility is then held by the Trustee, and if no Credit Facility is then
held by the Trustee, then within five days of when it becomes due and payable; or

(©)  default in the payment of any amount required by the Note with respect
to the purchase of Bonds within one Business Day after the same is due and payable; or

s (d) .. failure on the part of the Company duly to perform any other of the

- ‘covenants on the part of the Company contained in the Note or in the Agreement for a

- period of 60 days after the date on which written notice of such failure, requiring the
Company to remedy the same, ‘shall have been given to the Company by the Trustee;

provided that, to the extent permitted by the Note, the Agreement and the Indenture, if

the prepayment of the Note is made and the special mandatory redemption of the Bonds

is effected as required under the Indenture, a failure by the Company to observe a

- covenant, agreement or representation in the Agreement, which failure is determined to

have resulted in the interest on the Bonds becoming includable for federal income tax

. .-purposes in the gross income of any Owner of such Bonds, shall not, in and of itself,

. constitute an "event of default” under the Note or under the Indenture; or
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(¢)  if the Company shall -

(1) admit in wnnng its mablhry to pay its debts generally as they
become due, or

(2) file a petition in bankruptcy to be adjudicated a voluntary bankrupt
or file a similar petition under any msolvency act, or

“(3) make an assxgnment for the beneﬁt of its Cl'edltOIS or

(4) - consent to the appomtment of a receiver of 1tse1f or of the whole
or any substantial part of its property; or

(f)  if the Company shall file a petition or answer seeking reorganization or
arrangement of the Company under the federal bankruptcy laws or any other applicable
law or statute of the United States of America or any State thereof; or

: i ' (g) . if'the Company shall, on a petition in. bankruptcy filed against it, be
adjudicated 2 bankrupt or if a court of competent jurisdiction shall enter an order or
decree appointing, without the consent of the Company, a receiver or trustee of the

. . Company or of the whole or substantially all of its property, or approving a petition filed

.  against it seeking reorganization or arrangement of the Company under the federal

- bankruptcy laws or any other applicable law or statute of the United States of America
or any State thereof, and such adjudication, order or decree shall not be vacated or set
aside or stayed within 90 days from the date of the entry thereof; or

(h) acceleration of maturity of the Bonds under the Indenture, which
acceleration. shall not have been rescinded under the Indenture,

then and in each and every such case and during the continuance thereof, the Trustee, by notice
in writing to the Company, may declare the unpaid balance of the Note to be due and payable

- immediately if concurrently with or prior to such notice the unpaid principal amount of the

Bonds bas been declared due and payable. In the event the Company does not pay the amounts

. due upon such acceleration, the Trustee may take whatever action at law or in equity it may

deem necessary or appropriate.
Covenants of the Company

Maintenance of Corporate Existence. The Company agrees that so long as the
Bonds are outstanding, it will maintain its corporate existence, except that it may dissolve or
dispose of all or substantizily all of its assets and may consolidate with or merge into another
corporation or permit one or more corporations to consolidate with or merge into it, if the
surviving, resulting or transferee corporation, if other than the Company, is organized under the
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laws of a state of the United States, and assumes in writing all of the obligations of the Company
under the Agreement and the Note.

tion and Ownership of Plant. Under the Agréement, the Company agrees

that it will cause the Project Facilities to be maintained and operated during their useful lives
or until they are replaced with facilities of at least equal efficacy in pollution control, but this
covenant does not require the Company to operate any portion of the Plant after it is no longer
economic to do so and does not prevent the Company from selling all or any portion of the Plant
or from merging or consolidating with another corporation.

Expenses and Indemnity. The Company agrees to pay the administrative fees and
expenses of the Authority incurred in connection with the Bonds or the performance by the
Authority of its duties under the Agreement or the Indenture. The Company agrees to pay the
Trustee’s and any Paying Agent’s compensation and expenses under the Indenture. The
Company also agrees to indemnify the Authority and the Trustee against all claims arising out
of or in connection with the acquisition, construction or financing of the Project Facilities.

Amendment of the Agreement
The Agreement may not be amended .xcept by an instrument in writing and
consented to by the Trustee. See "THE INDENTURE — Amendments to the Agreement.”
THE INDENTURE

The following is a brief summary of certain provisions of the Indenture. This
summary, as well as other descriptions of the Indenture contained in this Official Statement,

- should not be regarded as a full statement of the document itself or of the portions summarized.

Reference is made to the Indenture, copies of which are on file at the principal corporate trust
office of the Trustee in Philadelphia, Pennsylvania, for a complete statement of the provisions

Pledge of Reventues =~ .

. . Pursuant to the Indenture (i) all right, title and interest of the Authority in and to
all amounts payable with respect to the principal or redemption price of or interest on the Bonds
under the Note and the Credit Facility and all moneys and earnings held by the Trustee in the
Bond Fund created under the Indenture, (if) all rights of the Authority under the Agreement as
they relate to the Bonds issued and outstanding under the Indenture (except for certain rights of
the Authority), and (iii) all of the right, title and interest of the Authority in and to the Note and
the moneys payable thereunder, are assigned and pledged to the Trustee to secure the payment

of the principal or redemption price of and interest on the Bonds.
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.- Bond Fund . .

A Bond Fund will be established and maintained with the Trustee under the
.Indenture. The amounts with respect to the payment of principal of and interest on the Bonds

.. derived under the Note and the Credit Facility and certain other amounts specified in the
... Indenture will be deposited in the Bond Fund. While the Bonds are outstanding, moneys in the
-. Bond Fund will be used solely for the payment of the principal or redemption price of and
.. interest on the Bonds as they mature or become due: Any amounts remaining in the Bond Fund,

after payment in full of the principal or redemption price of and interest on the Bonds (or
provision for the payment thereof} shall be paid to the Credit Facility Issuer, to the extent of any

. amounts that the Company owes the Credit Facility Issuer pursuant to the Reimbursement
.:-Agreement. Any amounts femaining in the Bond Fund after such payment to the Credxt Fac111ty
':'ISSl.lel’ shall be pald to the Company T S

Investments

Any moneys held as a part of the Bond Fund shall be invested by the Trustee as
provided in the Indenture. Any such investments shall be held by or under the control of the
Trustee and shall be deemed at all times a part of the Bond Fund. The interest and income

..received upon, and any profit or loss resulting from, the mvestrnent of moneys ln the Bond Fund

shall be credited to or charged to the Bond Fund.-
Remarketmg of Bonds

The Indenture provides that, with certain exceptions, the Remarketing Agent will,
subject to the terms of a Remarketing Agreement with the Company, offer for sale Bonds
purchased upon demand of the Owners thereof and upon mandatory purchase, provided that
Bonds will be offered for sale during the continuance of any Event of Default under the
Indenture only in the sole discretion of the Remarketing Agent. Each such sale will be at the
principal amount of the Bonds, plus interest accrued, if any. The Remarketing Agent, the
Trustee, the Tender Agent or the Credit Facility Issuer may buy any Bonds offered for sale for
its own account.

i)efaults

The Indenture provides that each of the following events will constitute an "Event

- of Default” thereunder:

A.  If payment of the princiﬁal or redemption price of any Bond is not made
when it becomes due and payable at maturity or upon call for redemption;
or :

B. prayméni of any interest on any Bond is not made, (1) xf such Bond bears
interest at a Commercial Paper Rate, when due, and (ii) if such Bond
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bears interest in any other Interest Rate Mode, then within one Business
Day of when it becomes due and payable if a Credit Facility is then held
by the Trustee and, if no Credit Facility is then held by the Trustee, then
within five days of when it becomes due and payable; or

C.  If no Credit Facility is then held by the Trustee, any "event of default,”
as such term is defined in the Note, occurs under the Note and is
continuing; or

D. If payment of the purchase price of Bonds required to be purchased
pursuant to the Indenture is not made within one Business Day of when
it becomes due and payable; or

E. If the Authority shall fail or refuse to comply with the provisions of the
Act or with any of its covenants under the Indenture and such failure or
refusal shall continue for a period of 60 days after notice thereof has been
given to the Authority and the Company by the Trustee; or

F. If a Credit Facility is then held by the Trustee, receipt by the Trustee, on
or before the close of business on the ninth calendar day following a
drawing under such Credit Facility to pay interest on the Bonds on an
Interest Payment Date of written notice from the Credit Facility Issuer that
the Credit Facility Issuer has not been reimbursed for such drawing; or

G. Receipt by the Trustee of written notice from the Credit Facility Issuer
that an event of default has occurred and is continuing under the
Reimbursement Agreement -

Remedies

© The Indenture provides that if any Evcnt of Default occurs, the Trustee may, and

upon request of the Owners of 25% in pnnc1pal amount of 2!l Bonds then outstanding (100%
in the case of an Event of Default described in clause E) or upon the occurrence of an Event of
Default described in clause F or G shall, by notice in writing delivered to the Authority, the
Credit Facility -Issuer, the Tender Agent,the Paying Agent, the Remarketing Agent and the
Company, declare the principal of all Bonds then outstanding to be immediately due and
payable; and upon such declaration such principal, together with interest accrued thereon, shall

| become immediately due and payable to the Owners.: Upon the declaration of any such

acceleration, the Trustee shall immediately exercise such rights as it may have as the owner of
the Note to declare all payments under the Note to be due and payable immediately, and to the
extent it has not already done so, shall on the date of such acceleration draw upon the Credit
Facility, if any, to the extent pemutted by its terms. '
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.. - If a Credit Facility is then in effect, upon any acceleration of the maturity of the
Bonds, interest on the Bonds shall cease to accrue on (but not including) the date of acceleration.
If the Credit Facﬂlty fails to honor the draw on the Credit Facﬂ.lty, interest on the Bonds shall
continue to accrue. - o

- - Within five days of the occurrence of any such acceleration, the Trustee shall
nonfy by ﬁ:st class mail, postage prepaid, the Owners of all Bonds then outstanding of the
occurrence of such acceleration, the date through which interest has accrued and the time and

place of payment.

In addition, upon f.he occurrence and contmuatxon of an Event of Default under
the Indenture, the Trustee may pursue any available remedy at law or in equity by suit, action,
mandamus or other proceeding to enforce the payment of pnnc1pa.1 or redemption price of and
interest on the Bonds.

. The above provisions, however, are subject to the condition that if, after the
principal of all Bonds has been so declared to be due and payable, all arrears of interest on the
Bonds are paid by the Auti.orlty, and the Authority performs all other things in respect to which
it may have been in defaui: undsr the Indenturs end pays the reasonable charges of the Trustee
and of the Owners of the Bonds, including reasonable attorneys’ fees, then Owners of a majority

- in principal amount of the Bonds then outstanding, by notice to the Authority and to the Trustee,

may annul such declaration and its consequences. The Trustee shall not annul any declaration
resulting from an Event of a Default under (F) above or any Event of Default which has resulted
in a drawing under the Credit Facility unless the Trustee has received written confirmation from
the Credit Facility Issuer that the Credit Facility has been fully reinstated.

The Owners of a majority in principal of the Bonds then outstanding will have the
right, after furnishing indemnity satisfactory to the Trustee, to direct the method and place of
conducting all remedial proceedings by the Trustee under the Indenture, except that such
direction may not be (i) in conflict with the provisions of law and of the Indenture, (ii) unduly
prejudice the rights of minority Owners or (iii) involve the Trustee in personal liability against
which indemnity would not be satisfactory.

' Mbdifications and Amendments

The Indenture provides that it may be amended or supplemented at any time
without notice to or the consent of any of the Owners of the Bonds, but under certain
circumstances with the consent of the Remarketing Agent or Tender Agent, by a supplemental
indenture consented to by the Company and the Credit Facility Issuer, authorized by the
Authority and filed with the Trustee for any one or more of the following purposes:

@) to add additional covenants of the Authority or to surrender any
right or power conferred upon the Authority in the Indenture;
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(b)  for any purpose not inconsistent with the terms of the Indenture or
to cure any ambiguity or to correct or supplement any provision of the Indenture or in
any supplemental indenture which may be defective or inconsistent with any other

~ provision in the Indenture or in any supplemental indenture, or to make such other

provisions in regard to matters or questions arising under the Indenture which shall not
be inconsistent with the provisions of the Indenture and which shall not adversely affect
the interests of the Owners;

(©) to modify, eliminate or add to the provisions of the Indenture to
such extent as shall be necessary to effect the qualification of the Indenture under the
Trust Indenture Act of 1939 or under any similar Federal statute hereafter enacted, and
to add to the Indenture such other provisions as may be expressly permitted by the Trust
Indenture Act of 1939, as from time to time amended;

(d)  to modify, eliminate or add to the provisions of the Indenture to
such extent as shall be necessary to obtaln maintain or improve a rating of the Bonds
by Moody’s or S&P;

] to grant to or confer or impose upon the Trustee for the benefit of
the Owners of the Bonds any additional rights, remedies, powers, authority, security,
Labilities or duties which may lawfully be granted, conferred or imposed and which are
not contrary to or inconsistent with the Indenture as theretofore in effect;

6 to permit the Bonds to be converted to or from certificateless
securities or securities represented by a master certificate held in trust, ownership of
which, in either case, is evidenced by book entries on the books of the Securities
Depository, for any period of time;

@ to perrrut the appomtment of a co-trustee under the Indenture;

(h)  to authorize different authonzed denormnatxons of the Bonds and
to make correlative amendments and modifications ‘to the ‘Indenture regarding

exchangeability of Bonds of different authorized denominations, redemptions of portions
of Bonds of particular authorized denommatlons and -similar amendments and

.mod1ﬁcatlons of a techmcal nature;

(i) to modlfy alter supplement or amend the Indenture to comply with
changes in the Code affecting the status of interest on the Bonds as excluded from gross
income for Federal income tax purposes or the obhgatlons of the Authonty or the
Company in resp-ect of Section 148 of the Code '

® to make any amendments appropnate or necessary to provide for

any insurance policy, irrevocable transferable letter of credit, guaranty, surety bond, line
of credit, revolving credit agreement or other agreement or security device-de]ivered to
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the Trustee and providing for (i) payment of the principal, interest and redemption
premium on the Bonds or a portion thereof, or (ii) payment of the purchase price of the
- Bonds, or (iii) both (i) and (ii); and

(X)  to modify, alter, a.mend or supplement the Indenture in any other
respect Wthh 1s not materially adverse to.the Owners of the Bonds.

The Indenture may be amended from time to time, except with respect to (a) the
principal or interest payable upon any of the Bonds, (b) the Interest Payment Dates, the dates
of maturity or the redemption or purchase provisions of any of the Bonds, and (c) the provisions
relating to amendments of the Indenture, the Agreement or the Credit Facility by a supplemental

- indenture consented to by the Credit Facility Issuer and the Company and, if the amendment or

supplement would affect or alter the duties or obligations of the Remarketing Agent or Tender
Agent, with the consent of the Remarketing Agent or Tender Agent, as the case may be, and
approved by the Owners of at least 66%: % in aggregate principal amount of the Bonds then

" outstanding which would be affected by the action proposed to be taken. The Indenture may be

amended with respect to the matters enumerated in clauses (a) through (c) above with the
unanimous consent of all Owners, the Credit Facility Issuer, the Company and the Remarketing
Agent and Tender Agent, if the latter’s consent is required by the 1mmed1ately preceding
sentence :

Amendments to the Agreement

. If the Authority and the Company propose to amend the Agreement in such a way
as . would adversely affect the interests of Owners, the Trustee will motify Owners of the
proposed amendment and may consent to it with the consent of the Owners of at least 6655 % in
aggregate principal amount of the Bonds then outstanding which would be affected by the action
proposed to be taken; provided, that the Trustee will not, without the unanimous consent of the
Owners of all Bonds then outstanding, consent to any amendment which would (i) decrease the
amounts payable on the Note, (ii) change the date of payment of principal of or interest on the
Note or change any of the prepayment provisions of the Note, or (iii) change the provisions
relating to the term of the Agreement.

Amendments to the Credit Facility

The Trustee will notify Owners of a proposed amendment of the Credit Facility
which would adversely affect the interests of the Owners and may consent to it with the consent
of the Owners of at least 66%:% in aggregate principal amount of the Bonds then outstanding
which would be affected by the action proposed to be taken; provided, that the Trustee shall not,
without the unanimous consent of the Owners of all Bonds then outstanding, consent to any
amendment which would (2) decrease the amount payable under the Credit Facility or (b) reduce
the term of the Credit Facility.
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Discharge of Indenture

The Indenture provides that when the principal or redemption price (as the case
may be) of, and interest on the Bonds have been paid, or provision has been made for their
payment, together with the compensation of the Trustee and all other sums payable by the
Authority, the right, title and interest of the Trustee shall cease and the Trustee, on demand of
the Authority, will release the lien of the Indenture. If payment or provision for payment is
made for less than all of the Bonds, the particular Bonds (or portion thereof) to be deemed paid
shall be selected by lot by the Trustee, and the Trustee shall release the Indenture with respect
to such Bonds.

Any Bond shall be deemed to be paid within the meaning of the Indenture when
the Trustee holds in the Bond Fund, in trust and irrevocably set aside exclusively for such
payment (i) moneys sufficient to make such payment and any payment of purchase price of
Bonds in accordance with the Indenture and/or (ii) non-callable Government Obligations
(hereinafter defined) maturing as to principal and interest in such amounts and at such times as
will provide sufficient moneys (without consideration of any reinvestment of such moneys) to
make such payment in accordance with the Indenture. The Trustee must also receive an opinion
of Bond Counsel to the effect that such deposit will not affect the tax-exempt status of the
interest on any of the Bonds or cause any of the Bonds to be classified as "arbitrage bonds”
within the meaning of Section 148 of the Code.

"Government Obligations” means direct obligations of, or obligations
unconditionally guaranteed as to full and timely payment by, the United States of America.

The Trustee

: The Indenture provides that the Trustee shall not be answerable for the exercise
of any discretion or power under the Indenture or for anything whatsoever in connection with
the trust created except only its own willful misconduct or negligence. The Trustee may in good
faith buy, sell, own and hold any of the Bonds and may join in any action which any Owners
may be entitled to take with like effect as if the Trustee were not a party to the Indenture. The
Trustee may also engage in or be interested in any financial or other transaction with the
Authority or the Company; provided that if the Trustee determines that any such relation is in
conflict with its duties under the Indenture, it shall eliminate the conflict or resign as Trustee.

. ' Mellon Bank, N.A. is alsoa depository of the Company, from time to time makes
Ioans to the Company and is the trustee under indentures with the Authority and other authorities
providing for the issuance of pollution control revenue bonds secured by certain series of first
mortgage bonds or notes issued by the Company.

The Trustee may resign and be discharged by written resignation filed with the
Authority (and a copy to the Company, the Remarketing Agent and the Credit Facility Issuer)
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not less than 30 days before the date when it is to take effect. Such resignation shall take effect
only upon the appointment of a successor trustee.

TAX EXEI\IPTION

In the opuuon of Ba]lard Spahr Andrews & Ingerso]l Bond Counsel, for federal

. income tax purposcs under CXISthg law as presently enacted and construed (a) interest on the
_Bonds is excludable from gross income, except with respect to the interest on any Bond for any

period during which such Bond is held by a "substantial user” of the Project Facilities or a
"related person” within the meaning of the Code, and (b) interest on the Bonds will not be an
item of tax preference for purposes of the individual and corporate alternative minimum taxes;

-however, interest on Bonds held by a corporation (other than a real estate investment trust, a real

estate mortgage investment conduit, a regulated investment company or an S corporation) may
be indirectly subject to the corporate alternative minimum tax and an environmental tax because

- of its inclusion in the earnings and profits of such corporation, and interest on Bonds held by

certain foreign corporations may be subject to the branch profits tax imposed by the Code. In
rendering its opinion that interest on the Bonds is excludable from gross income for federal
income tax purposes, Bond Counsel is relying upon representations of the Authority and the
Company as to.certain material factual matters relating to the Project Facilities and the
application of the proceeds of the Prior Bonds and other requirements of the Code, and
continuing compliance by the Authority and the Company with the requirements of the Code.
Failure of the Authority and the Company to comply with requirements of the Code could cause
interest on the Bonds to be includable in gross income of the Owners thereof retroactive to their
date of issuance, or as of some later date.

In the opinion of Bond Counsel, under the laws of the Commonwealth of
Pennsylvania as enacted and construed on the date of issuance of the Bonds, the Bonds are
exempt from personal property taxes in Pennsylvania and interest on the Bonds is exempt from
Pennsylvania personal income tax and Pennsylvania corporate net income tax.

Ownership of the Bonds may result in collateral federal income tax conseguences
to certain taxpayers, including, without limitation, financial institutions, property and casualty
insurance companies, individual recipients of Soc1a1 Security or Ra.llroad Retirement benefits,
taxpayers who may be deemed to have incurred or continued indebtedness to purchase or carry
the Bonds and certain S corporations with "excess net passive income."” Prospective purchasers
of the Bonds should consult their: tax ad\nsers as to applicability of any such collateral
consequences. :

UNDERWRITING

Lehman Brothers Inc. has agreed to'purchase the Bonds from the Authority at an

aggregate purchase price of $34,000,000, and the Company has agreed to pay the Underwriter
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a fee of $68,680.00 for underwriting the Bonds. The initial public offering price of the Bonds
set forth on the cover page may be changed without notice by the Underwriter. The
Underwriter may offer and sell the Bonds to certain dealers (including dealers depositing Bonds
into investment trusts, certain of which may be sponsored or managed by the Underwriter) and
others at prices lower than the offering price set forth on the cover page hereof. The Company
has agreed to indemnify the Underwriter against certain civil liabilities, including liabilities under
federal securities laws.

CERTAIN LEGAL MATTERS

The validity of the Bonds will be passed upon by Ballard Spahr Andrews &
Ingersoll, Philadelphia, Pennsylvania, Bond Counsel. Ballard Spahr Andrews & Ingersoll will
also pass upon certain legal matters for the Company. Certain legal matters will be passed upon
for the Authority by its counsel, McGrory, Wentz, Femnandez & O’Hara, Norristown,
Pennsylvania, and for the Underwriter by its counsel, Drinker Biddle & Reath, Philadelphia,
Pennsylvania. Certain legal matters in connection with the issuance of the Letter of Credit will
be passed upon for the Bank by Mayer Brown & Platt, Chicago, Illinois; and (as to matters of
Canadian law) by internal counsel to the Bank.

MISCELLANEOUS

The foregoing summaries do not purport to be complete and are expressly made
subject to the provisions of the definitive documents. For specific details, reference is made to
the Agreement, the Note, the Indenture and the Letter of Credit Agreement (including the form
of the Letter of Credit). Copies of the Agreement, the Indenture, the Note and the Letter of
Credit may be obtained from the Remarketing Agent during the period of the offering.
Appendices A and B to this Official Statement contain or incorporate by reference information
concerning the Company and the Bank, respectively, including certain financial information.

The Authority does not represent that information furnished by the Company or
the Bank is accurate or complete nor does the Authority assume any responsibility for the
accuracy or completeness of such information.
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APPENDIX A
PECO ENERGY COMPANY

STATEMENT OF AVAILABLE INFORMATION

The Company is subject to the informational requirem-ents of the Securities
Exchange Act of 1934 (the "Exchange Act™) and, in accordance therewith, files reports, proxy
and information statements and other information with the Securities and Exchange Commission

.("SEC"). Such reports, proxy and other information filed by the Company may be inspected

and copied at the public reference facilities maintained by the SEC at 450 Fifth Street, N.W.,
Washington, D.C. 20549, and certain of its regional offices at Suite 1400, 500 West Madison
Street, Chicago, Illinois 60661-2511 and 7 World Trade Center, New York, New York 10043.
Copies of such material may also be obtained from the Public Reference Section of the SEC at
450 Fifth Street, N.W., Washington, D.C. 20549 at prescribed rates. Securities of the Company
are listed on the New York and Philadelphia Stock Exchanges, where reports, proxy material
and other information concerning the Company may be inspected.

INCORPORATION OF CERTAIN DOCUI\IENTS BY REFERENCE

: ‘The fo]lomng docurnents filed (File No. 1-1401) with ﬂie SEC pursuant to Section
13 of the Exchange Act by the Company are incorporated herein by reference:

1. the Company s Annual Report on Form 10-K for the year ended
December 31, 1994; .

2. the Company’s Quarterly Repbfts on Form 10-Q for ﬂle quarfer ended
: March 31, 1995, for the quarter ended June 30, 1995 and for the quarter
~ ended September 30, 1995;

3. the Company’s Current Reports on Form 8-K dated February 2, 1995,
May 24, 1995, June 13, 1995, July 24, 1995, August 14, 1995, October
17, 1995, October 23, 1995, November 1, 1995, December 11, 1995 and
February 23, 1996.

Each document filed by the Company subsequent to the date of this Official
Statement pursuant to Section 13(a), 13(c), 14 or 15(d) of the Exchange Act and prior to the
termination of the offering of the Bonds shall be deemed to be incorporated by reference in this
Official Statement and shall be a part hereof from the date of filing of such document. Any
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- statement contained in a document incorporated or deemed to be incorporated by reference

:.. . herein shall be deemed to be modified or superseded for purposes of this Official Statement to
- the extent that a statement contained herein or in any other subsequently filed document which

is also or is deemed to be incorporated by reference herein modifies or supersedes such
statement.- Any such statement so modified or superseded shall not be deemed, except as so
; modlﬁed or superseded to consutute 2 part of thls 0fﬁc1a1 Statementr

e} j

S The Company undertak&i to provxde w1thout charge to each person, including
i any Benefiaal Owner, to whom this Official Statement is delivered, upon written or oral

¢ request ‘of ‘such - person, :a:copy: of | any: or - all documents "described above under

<"INCORPORATION OF CERTAIN DOCUMENTS BY REFERENCE, " other than exhibits
B to such documents.’ Such requests should be directed to PECO Energy Company, Financial
vaxsmn, 321-1 P.O. Box 8699 Phﬂadelplua, PA 19101 (215) 841-5741. <

il ": 0T

THE COMPANY

- . e ““&

RTh = The Company, mcorporated in Pennsylvama in 1929 isan opemtmo uullty whlch

prov1des electric and gas service to the public in southeastern Pennsylvania. The total area
served by the Company covers 2,107 square miles. Electric service is supplied in an area of
1,972 square miles with a population of about 3,700,000, including 1,600,000 in the City of
Phﬂadelphm Approximately 94% of the electric service area and 64% of retail kilowatthour
sales are in the suburbs around Philadelphia, and 6% of the service area and 36% of such sales
are in the City of Philadelphia. Natiiral gas servicé is supplied in a 1,475-square-mile area of
southeastern Pennsylvania adjacent to Philadelphia with a population of 1,900,000. The

- Company has the necessary francmse nghts Wh.lCh are gencra]ly non-excluswe, to operate in
the areas served. - ¢ , . L.

T The principal executive offices of the Company are located at 2301 Market Strest,
Phﬂadelphla PA 19103. Its mailing address is P.O. Box 8699, Philadelphia, PA 19101, and
its telephone number is (215) 841-4000.



APPENDIX B
CANADIAN IMPERIAL BANK OF COMMERCE

Canadian Imperial Bank of Commerce ("CIBC") is the second largest commercial
bank in Canada in terms of total assets and is one of the five major commercial banks of
Canada. CIBC resulted from the amalgamation in June 1961 of The Canadian Bank of
Commerce and the Imperial Bank of Canada. The Canadian Bank of Commerce originally was
incorporated as the Bank of Canada in 1858 by Special Act of the legislature of the Province of
Canada. Subsequently, the charter was amended to change the name to The Canadian Bank of
Commerce and the Bank commenced business under the name in 1867. Imperial Bank of
Canada was incorporated in 1875 by Special Act of Parliament of Canada, and commenced
operations in that year.

CIBC conducts its Canadian business through a network of more than 1,600
branches located throughout all of the Canadian provinces and territories. CIBC provides
directly, or through its subsidiaries, a wide range of services to individuals, corporations and
governments throughout Canada and internationally. In addition, CIBC has an active
international organization which conducts its operations through a network of offices in 22
countries. CIBC operates outside of Canada through branches, agencies, representative offices,
subsidiaries and affiliates. CIBC performs all of the functions of a typical commercial bank.
CIBC’s most important commercial bank activities are the receipt of deposits and the extension

of all types of credlt

- .. Asof October 31, 1995, CIBC, together with its subsidiaries, had total assets of
$179 2 b1]l10n total deposits of $129.5 bﬂhon total loans of $117.8 billion and total
shareholders’ equity of $7.3 billion. Al of these amounts are stated in Canadian Dollars.

- The New York Agency of CIBC, licensed under New York law, provides for a
range of wholesale commercial banking services. Upon written request CIBC will provide
without charge to any person to whom this Official Statement is delivered a copy of the most
recent Annual Report of CIBC. Written requests should be directed to Canadian Imperial Bank
of Commerce, 425 Lexington Avenue, New York, New York 10017. '
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APPENDIX C

FORM OF OPINION OF
BALLARD SPAHR ANDREWS & INGERSOLL, BOND COUNSEL

Re:  $34,000,000 Aggregate Principal Amount of Montgomery County
Industrial Development Authority Pollution Control Revenue Refunding
Bonds, 1996 Series A (PECO Enerey Company Project)

Ladies and Gentlemen:

We have acted as Bond Counsel in connection with the issuance and sale by
Montgomery County Industrial Development Authority (the "Authority™) of $34,000,000
aggregate principal amount of Pollution Control Revenue Refunding Bonds, 1996 Series A
(PECO Energy Company Project) (the "Bonds"). The Bonds are being issued to accomplish the
public purposes of the Pennsylvania Economic Development Financing Law (formerly known
as the Pennsylvania Industrial and Commercial Development Authority Law) by aiding in the
financing of the acquisition and construction of certain air or water pollution control facilities
or sewage or solid waste disposal facilities (the "Project Facilities") at the Limerick Generating
Station located in Limerick Township, Montgomery County, Pennsylvania and owned by PECO
"Energy Company (formerly Philadelphia Electric Company) (the "Company"). The Bonds are
" being issued to pay a portion of the costs of refunding .through redemption $34,000,000
aggregate principal amount of the Authority’s Pollution Control Revenue Bonds, 1986 Series A
(Philadelphia Electric Company Project) (the "Prior Bonds"). 'I‘he Prior Bonds were issued to
ﬁ.nance a poruon of the Project Facﬂmes

The Bonds are bemg issued in fully reg1stered form and are secured under the

Authority’s Trust Indenture dated as of March 1, 1996 (the "Indenture") to Mellon Bank, N.A.,
as trustee (the "Trustee”). .The Authority and the Company have entered into a Pollunon
Control Facilities Agreement dated as of December 19, 1984, as supplemented (the "Facilities
Agreement"), ‘pursuant to which the Authority acquired the PrOJect Facilities for sale to the
Company In satisfaction of its obligation under the Facilities Agreement to pay -the purchase
* price of the Project Facilities, ‘the Company is delivering to the Trustee, concurrently with the
issuance of the Bonds, its Pollution Control Note (Montgomery County Industnal Development
Authority), 1996 Series A (the "Company Note") in the principal amount equal to the principal
amount of the Bonds with pnnc:pal and interest payments correspondmg to the principal and
interest payments on the Bonds. The Authority has assigned its interest under the Facilities
Agreement with respect to the Bonds, including its right to recéive the Company Note and the
-payments thereunder, to the Trustee for the benefit of r.he holders of the Bonds 1ssued under the

Indenture.
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Concurrently with the delivery of the Bonds, the Company has caused to be
delivered to the Trustee an irrevocable Letter of Credit (the "Letter of Credit") issued by
Canadian Imperial Bank of Commerce, acting through its New York Agency, to provide for the
payment to the T rustee of the prmc;pal or purchase price of and 197 days’ interest on the Bonds.

Secnon 103 of the Internal Revenue Code of 1986, as amended (the "Code"), the
Internal Revenue Code of 1954, as amended (the "1954 Code") and the Tax Reform Act of 1986
(the "1986 Act") provide generally that interest on an issue of bonds, the proceeds of which
were used to provide certain air and water pollution control facilities and sewage and solid waste
disposal facilities eligible for tax-exempt financing under the 1954 Code, will be excludable from
the gross income of the holder thereof. The 1954 Code, the 1986 Act and the Code impose
various requirements pertaining to the use and investment of the proceeds of such bonds, the

_ maturity of and security for such bonds, the procedure for issuance of such bonds, the rebate

of arbitrage profits to the Internal Revenue Service and filings with the Internal Revenue Service.
We have concluded that, as of the date hereof, the Bonds meet the requirements of the 1954
Code, the 1986 Act and the Code in reliance on the covenants, representations and certifications

«- of the Authority and the Company of certain factual matters concerning the Project Facilities and
- the agreement of the Authority and the Company to rebate arbitrage profits in accordance with

Section 148 of the Code. Failure by the Company and the Authority to comply with such

- agreement could cause interest on the Bonds to be subject to federal income tax from their date
: of dehvery or as of some later date. _

In our capac1ty as Bond Counsel we have examined such notices, documents,
records of the Authority and other instruments as we deemed necessary to enable us to express
the opinions set forth below, including original counterparts or certified copies of the Indenture,
the . Faciliies Agreement, the Company Note, the other documents listed in the closing
memorandum filed with the Trustee, and an executed Pollution Control Revenue Refunding
Bond, 1996 Series (PECO Energy Company Project). We have assumed that the Bonds have
been duly authenticated by the Trustee,

Based on the foregoing, it is our opinion that;

1. The Authority is a pubhc mstrumentahty of the Commonwealth of
Pennsylvania and a. body corporate and politic, validly organized and existing under
Pennsylvania law, with full power to execute and deliver the Facilities Agreement and the
Indenture, and to issue and sell the Bonds.

2. The Facilities Agreement and the Indenture have been duly authorized,
executed and delivered by the Authority and constitute legal, valid and binding obligations of
the Authority in accordance with their respective terms, except as enforceability thereof may be

_limited by bankruptcy, insolvency or similar laws and equitable principles affecting the

enforcement of creditors’ rights generally.



- N I B N I N OB A - s

3. Allright, title and interest of the Authority under the Facilities Agreement

.as they relate to the Bonds, including the right to receive the Company Note and the payments

thereunder (except for certain rights to indemnification and to payments in respect of
administrative expenses of the Authority), have been effectively assigned to the Trustee by the
Indenture.

4, The issuance and sale of the Bonds have been duly authorized by the
Authority; the Bonds have been duly executed and delivered by the Authority; the Bonds are
legal, valid and binding obligations of the Authority in accordance with their terms, subject to
state and federal laws and equitable principles affecting the enforcement of creditors’ rights, and
the Bonds are entitled to the benefit and security of the Indenture.

5. Under the laws of the Commonwealth of Pennsylvania as enacted and
construed on the date of issuance of the Bonds, the Bonds are exempt from personal property
taxes in Pennsylvania and interest on the Bonds is exempt from Pennsylvania personal income
tax and Pennsylvania corporate net income tax.

6. Assuming the accuracy of the certifications of the Authority and the
Company and continuing compliance with certain requirements of the Code, interest on the
Bonds is excludable from gross income for purposes of federal income taxation under existing
laws as enacted and construed on the date hereof, except with respect to the interest on any Bond
for any period during which such Bond is held by a "substantial user™ of the Project Facilities
or a "related person” within the meaning of the Code. Interest on the Bonds will not be an item
of tax preference for purposes of the individual and corporate alternative minimum taxes;
however, interest on Bonds held by a corporation (other than a real estate investment trust, a real
estate mortgage investment conduit, a regulated investment company or an S corporation) may
be indirectly subject to the corporate alternative minimum tax and environmental tax because of
its inclusion in earnings and profits of such corporation. Interest on Bonds held by certain
foreign corporations may be subject to the branch profits tax imposed by the Code.

Ownership of the Bonds may result in collateral federal income tax consequences
to certain taxpayers, including, without limitation, financial institutions, property and casualty
insurance companies, individual recipients of Social Security or Railroad Retirement benefits,
taxpayers who may be deemed to have incurred or continued indebtedness to purchase or carry
the Bonds and certain S corporations with "excess net passive income." We express no opinion

as to such consequences.

We do not express any opinion herein as to the adequacy or accuracy of the
Preliminary Official Statement or the Official Statement pertaining to the offering and sale of
the Bonds.

‘We call your attention to the fact that the Authority’s obligation to make payments
in respect of the Bonds is limited to moneys received from payments to be made by the
Company pursuant to the Company Note, and from drawings under the Letter of Credit and as




- - provided in the Indenture and that the Bonds do not pledge the credit or taxing power of the
-:-.County .of Montgomery or.the Commonwealth of Pennsylvania or any political subdivision

ﬂl.ef?of' . The Authority has no taxing power. :*+  .:.2:7: - R

.Vef; truly yé S
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PECO Energy Company

Response to Filing Requirements
Schedule H-14

Respondent: J. Barry Mitchell

Q: Supply projected capital requirements and sources of the
filing utility, its parent and system —- consolidated --
for the base year and the subsequent ten calendar years.

Response:

Attachment H-14 contains the 1996 Financial Analyst Forecast
Information.



PECO ENERGY

Financial
Analyst
Forecast

Information
March 1996

Direct Inquiries to:
Investor Relations
2301 Market Street
Philadelphia, PA 19101-8699
Telephone: (215) 841-5747

Attachment H-14
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CAPITAL STRUCTURE

This table illustrates forecasted capital structure assuming all excess cash is used to
reduce debt, and does not necessarily reflect the ultimate capitalization target.

Actual Estimate : Forecast .
1995 1996 1997 1998 1999 2000
Long Ternm Debt 47 4% 44.4% 418% 392% 35.7% 321%
Preferred Stock/MIPS 6.1 6.2 6.2 6.2 6.3 6.4
Common Equity 465 49.4 52.0 54.6 58.0 61.5
TOTAL 1000% 100.0%  190.0% 100.0% 1000% 100.0%
% * *

NOTES TO FINANCIAL ANALYST FORECAST INFORMATION

1. The information, as set forth, assumes no electric or gas base rate increases in
the forecast period.

2. Sales data is actual for 1995 and projected for 1996-2000 on the basis of
normal weather conditions.

3. Kwh sales to Conowingo Power Company (COPCO) are included in teritorial
sales through June 19, 1995, and thereafter as sales to Deimarva Power and
Light Company under other utilities. COPCO was sold to Delmarva on June 18,
1995. Delmarva has signed a separate power purchase agreement under which
PECO will continue to supply COPCO and other additional loads.

4. Peak load for PECO service territory, which occurs during the summer months,
is actual for 1995 and estimated on a nommal weather basis for 1996-2000 as
contained in the Company’s 1995 Annual Resource Planning Report.

5. System generating capability before reduction for off-system capacity sales.
Increases are associated with rerates at various Company generating stations
and capacity purchases.

6. The indicated output percentages reflect the generaticn to provide for off-
system interchange sales and sales of energy to other utilities. The percentages
do not reflect any potential impact of the Salem Unit #1 outage beyond June

1996.

7. Does not include any additional expenditures potentially required for resolution
of Salem Unit #1 situation.

8. Depreciation and Amortization is net of funds escrowed for future
decommissioning expenses.

9. includes the effects of the sale of COPCO in 1995;

10. Financing for long-term debt and minority interest in preferred securities of
subsidiary represents refinancings of existing debt at lower cost. It includes no

new financing.



SALES AND LOAD DATA
Sales:;

Electric - Billion kWh - Note 2
Service Tenitory
imterchange
Other Utilities - Note 3

Total Electric Sales

Gas - Billion Cubic Feet
Sales
Interdepartmental
Transported

Total Gas Delivered

Peak Load - Net MW - Note 4

Generating Capability - Net MVV - Note 5

OQUTPUT BY TYPE OF FUEL - % - Note 6

Nuciear

Coal (Including Minemouth)

Qil {Including Internal Combustion)

Gas

Interchange Purchases and Other
Total -

CAPITAL REQUIREMENTS ($Millions)

Construction Expenditures
Additions to Utility Plant - Note 7
Nuclear Fuel
AFUDC
Total Construction Expenditures

Long-Term Debt and Preferred Stock
Refundings and Maturities
Total Capital Requirements
SOURCES OF CAPITAL ($Millions)

Internal Sources

Depreciation and Amortization - Note 8

Retained Eamnings and Qther - Note §
Total intemal Sources

Percent of Construction Expenditures

Externa! Financing ~ Note 10
Long-Term Debt

Minority Interest in Preferred Securities

of Subsidiary

Preferred Stock

Commeoen Stock

Change in Short-Term Bomrowings
Tatal External Financing

Total Sources of Capital

PECO ENERGY COMPANY
FINANCIAL ANALYST FORECAST INFORMATION
Note 1
Compound
Growth
Actual  Estimate Forecast Rates
1985 1886 1997 1998 1999 2000 1995-2000
34.0 337 34,0 345 350 353
05 33 13 1.7 1.3 13
14.0 13.2 13.5 13.6 13.7 13.8
485 502 48.8 49.8 50.0 504 0.8%
533 £6.5 58.8 61.6 628 84.1
232 26 206 204 204 204
26.0 30.1 40.7 4189 43.3 44.0
102.5 107.2 119.9 123.8 1265 1285 4.6%
7.244 6,589 6677 6,751 8,825 6,905 -
9,078 9,116 9,152 9152 8152 9,152 0.2%
49.9 54.5 58.0 58.1 58.5 57.3
15.7 18.1 17.8 18.1 16.98 18.3
22 3.2 1.8 22 23 23
36 4.2 2.8 27 25 26
286 20.0 18.5 18.9 19.8 19.5
100.0 100.0 100.0 100.0 100.0 100.0
5 Years
1996-2000
$ 389 3 445 $ 366 $ 3 3 313 $ 310 $ 1,775
64 67 16 [24] 65 69 277
27 26 25 24 2 21 118
480 638 407 425 400 400 2,170
854 393 265 254 359 359 1,631
$1.134 $ 931 $ 673 $ 679 $ 759 $ 759 $ 3.80
$ 437 $ 470 $ 555 $ 564 $ 573 § 885 $. 2728
428 316 281 248 1o © 199 -1,235 .
865 786 837 812 764 764 3,063
180% 146% 206% 191% 191% 191% 183%
183 - - - - - e -
81 - - - - - -
16 -
(11} 145
269 145
$1134 § 331




PECO Energy Company

Response to Filing Requirements
Schedule H-15

Respondent: J. Barry Mitchell

Q: State what coverage requirements or capital structure
ratios are required in the most restrictive of applicable
indentures/charter tests and how these measures have been

computed.

Response:

Under the Company’s mortgage (Mertgage), additional mortgage
bonds may not be issued on the basis of property additions
or cash deposits unless earnings before income taxes and
interest during 12 consecutive calendar months of the
preceding 15 calendar months from the month in which the
additional mortgage bonds are issued are at least two times
the pro forma annual interest on all mortgage bonds
outstanding and then applied for. The coverage under the
earnings test of the Mortgage for the 12 months ended
December 31, 1996 was 4.39 time. Please see Table 1.

Under the Company’s Amended and Restated Articles of
Incorporation (Articles), the issuance of additional
preferred stock requires an affirmative vote of the holders
of two-thirds of all preferred shares outstanding unless
certain tests are met. Under the most restrictive of these
tests, additional preferred stock may not be issued without
such a vote unless earnings after income taxes but before
interest on debt during 12 consecutive calendar months of
the preceding 15 calendar months from the month in which the
additional shares of stock are issued are at least 1.5 times
the aggregate of the pro forma annual interest and preferred
stock dividend requirements on all indebtedness and
preferred stock. Coverage under this earnings test of the
Articles for the 12 months ended December 31, 19%6 was 2.50
times. Please see Table 2.




PECO Energy Company

Response to Filing Requirements

Table 1:

PECO ENERGY COMPANY AND SUBSIDIARY COMPANIES

COMPUTATION OF RATIO OF NET EARNINGS TO

INTEREST
MORTGAGE PROVISION METHCD

(3000)
12 Months
Ended
12/31/96
NET INCOME $517,205
ADD BACK:
- INTEREST APPLICABLE TO DEBT 366,360
—~ INCCOME TAXES
QPERATING INCOME 343,105
NON-CPERATING INCOME (3,004)
— AMORTIZATION QF DERBRT PREMIUM & DISCOUNT 666
LESS:
— ALLOWANCE FOR FUNDS USED
DURING CONSTRUCTION 19,947
- GAIN (LOSS) ON SALE OF REAL ESTATE (131}
- ACCRETION RE: LIMERICK DEFERRED REVENUE 0
NET EARNINGS $1,204,516
ANNUALIZED INTEREST
- ON MORTGAGE BONDS QUTSTANDING 3274,381
TOTAL INTEREST $274,381
4,39

RATIO OF NET EARNINGS TO INTEREST




PECO Energy Company
Response to Filing Requirements
Table 2:

PECO ENERGY COMPANY AND SUBSIDIARY COMPANIES

COMPUTATION OF RATIO OF EARNINGS TO FIXED
CHARGES
AND PREFERRED DIVIDENDS COMBINED
ARTICLES OF INCORPORATION METHOD

($000)
12
Months
Ended
12/31/96
NET INCCME 517,205

ADD BACK:

- INTEREST APFLICAELE TO DEBT 366, 360
Earnings for Coverage 883, 565
ANNUALIZED INTEREST:

Mortgage Bonds 274,381
Notes Pavable Q
Pollution Control Notes 7,699
Debentures 0
Fuji Revolver 10,314
292,394
Short Term Debt 15,925
TOTAL ANNUALIZED INTEREST 308,318
Annualized Dividends on Outstanding Preferred 18,036
Stock
Annualized MIPS Dividend 26,723
PREFERRED DIVIDENDS AND INTEREST COMBINED 353,078
RATIO OF EARNINGS TO PREFERRED DIVIDENDS & 2.50

INTEREST




PECO Energy Company

Response to Filing Requirements
Schedule H-16

Respondent: J. Barry Mitchell

Q: A schedule of comparative financial data shall be supplied
for the base year. Changes in Moody's/Standard & Poors
ratings, noted on this schedule, shall be accompanied by the
Moody's/Standard & Poors write up of such change, if
available. The following financial data and ratios shall be
supplied for the utility's pareni, where applicable, 1f not
available for the utility.

{a) Times interest earned ratio -- pre-tax and
post-tax basis.

(b) Preferred stock dividend coverage ratio --
post-tax basis.

(c) Times fixed charges earned ratio -- pre-tax basis.

{d) Earnings per share.

{e} Dividend per share.

(f) Average dividend vyield (52~week  high/low
common stock price).

{(g) Average book value per share.

{h} Average market price per share.

(1) Market price-book walue ratio.

(73 Farnings-book wvalue ratio (per share basis,
average book walue).

(k) Dividend payout ratio.

(L) Allowance for Funds Used During Construction
as a percent of earnings avallable for common
equity.

{m) Construction work in progress as a percent of
net utility plant.

(n) Effective income tax rate.

(o) Internal cash generations as a percent of
total capital requirements.

Response:

Current Ratings are as follows:

Moody' s Standard & Poor's

Mortgage Bonds Baal (4/82) BBB+ (4/92)

Unsecured Debt Baa2 (4/92) BBB (4/92)

Preferred Stock baaZ? (4/82) BBEB {4/92)

Commercial Paper pP-2 {3/91) A-2 (4/90)



PECO Energy Company
Response to Filing Requirements

(@) Times Interest Earned Ratioc, Pre-Tax basis ($000):

Net Income 517,205
Add Back:
Interest
Charges 389, 441
Taxes
340,101
EBIT EBIT/Interest 3.15
1,256,747 Charges
Post Tax Basis (5000)
Net Income 5517,205

add back interest charges $399,441
Total $916, 646
Ratio = $916,646/5399,441 = 2.29

(b) Preferred stock dividend coverage ratio, Post-tax basis:

PECO ENERGY COMPANY AND SUBSIDIARY COMPANIES

COMPUTATION OF RATIO OF EARNINGS TO FIXED CHARGES

AND PREFERRED STOCK DIVIDEND REQUIREMENTS

SEC METHOD
($000)
12 Months
Ended
12/31/96
NET INCOME $517,205
ADD BACK:
- INCOME TAXES:
OPERATING INCOME. 343,105
NON-QPERATING INCOME (3,004)
NET TAXES $340,101
- FIXED CHARGES:
TOTAL INTEREST $366, 360
ANNUAL RENTALS ESTIMATE 8,789
TOTAL FIXED CHARGES $375,148
EARNINGS REQUIRED FOR PREFERRED DIVIDENDS:
DIVIDENDS ON PREFERRED STOCK 518,036
$18, 036
FIXED CHARGES AND PREFERRED DIVIDENDS $393,185

EARNINGS BEFORE INCOME TAXES AND FIXED CHARGES

51,232,455




PECO Energy Company
Response to Filing Requirements
RATIO OF EARNINGS TO COMBINED FIXED CHARGES AND

EARNINGS REQUIRED FOR PREFERRED DIVIDENDS 3.13
~ AFUDC:

OTHER $10,222

BORROWED $9,725

TOTAL AFUDC 519,947

ADJUSTED EARNINGS EXCLUDING AFUDC

$1,212,508

RATIO OF EARNINGS EXCLUDING AFUDC TO FIXED

CHARGES
& EARNINGS REQUIRED FOR PREFERRED DIVIDENDS




PECO Energy Company
Response to Filing Requirements

(c) Times fixed charges earned ratio, Pre—tax basis:

PECO ENERGY COMPANY AND SUBSIDIARY COMPANIES

COMPUTATION OF RATIO OF EARNINGS TO FIXED CHARGES

SEC METHOD
($000)

12 Months
Ended
12/31/96

NET INCOME $517,205
ADD BACK:
- INCOME TAXES:

OPERATING INCCME 343,105

NON-OPERATING INCOME (3,004)

NET TAXES $340,101
- FIXED CHARGES:

INTEREST APPLICABLE TO DEBT $366, 360

ANNUAL RENTALS ESTIMATE $8, 789

TOTAL FIXED CHARGES $375,149
ADJUSTED EARNINGS INCLUDING AFUDC $1,232,455
RATIO OF EARNINGS TCO FIXED CHARGES 3.29
- AFUDC:

OTHER $10,222

BORROWED $9,725

TOTAL AFUDC $19,947
ADJUSTED EARNINGS EXCLUDING AFUDC $1,212,508
RATIO OF EARNINGS EXCLUDING AFUDC TO FIXED 3.23

CHARGES

(d) Earnings per share were $2.24 for 1996.

(e) Dividends per share were $1.755 for 1996.



PECO Energy Company
Response to Filing Requirements

(f) Average dividend yield using the 52 week high ($32.50) and low

($22.50) was 6.4% for 1996.

(g) Average book value per share:

March 31, 1996 $20.62
June 30, 1996 $20.60
September 30, 1996 $20.82
December 31, 1996 $20.88
Avg. 1996 $20.73

(h) Average daily market price per share was $25.943 for 1996.

(1) Market price to book value ratio:
Market price 12/31/96 $25.25

Book value 12/31/96 $20.88
Market tc Book: 1.21

() Earnings to book value ratio ({(average book value):
Earnings per share: $ 2.24
Avg. Book Value: 520.73 (see (g} above)
Earnings to Avg. Book: 10.81%

(k) Dividend payout ratio was 78.3% for 1996.

() AFUDC as a percent of earnings available for common equity was

4% for 1996.
(M) CWIP as a percent of net utility plant ($C00):
CWIP 12/31/96: 5 661,871
Net Utility Plant: 510,941, 540
CWIP/Net Plant: 6.05%

(n) Effective Tax Rate for 1996 was 39.7%.

{0) Internally generated cash as a percent of total capital

requirements ($000,000):
Cash Flow from Qperations:
Total Censtruction Expenditures:
Internal Cash/Total Capital Requirements:




PECO Energy Company
Response to Filing Requirements

Schedule I-1
Respondent: Robert A. Clemmer

Provide a cost study which allocates the fotal cost-of-
service to reflect the proposed restructuring of the

company. The total cost of service should be allocated
among generation, transmission, distribution and Jjoint
and common costs for each customer class. Generation

costs should be further allocated among the customer
classes by fuel type. Include an explanation of how the
cost allocation methodology selected maintains
consistency with the allocation methodology for utility
production plant accepted by the Commission 1in the
company’s most recent base rate proceeding. This study
should include a statement of the source and age of the
load data used in the determination of demand
responsibilities, a description of any special studies
used to prepare the cost study, and the most recent
overall system line loss study. The cost data used in
the allocation study may be based on the base year.

Response:

The cost of service study, showing 1996 costs allocated
to each rate class by generation, transmission and
distribution using the appropriate locad data, is provided
as an exhibkit to and discussed in the Direct Testimony of
Robert A. Clemmer. Provided in Attachment I-1 is the
most recent line loss study as submitted in PECO’s
previous base rate case at Docket No. R-891364.



Attachment I-1
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SECTION IX

LINE LOSSES STUDY
(Excerpt from Exhibit RAC-1 R-891364)
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LOSS FACTOR DETERMINATION FOR

PHILADELPHIA ELECTRIC COMPANY
AR I Y AND EIGH TENSION TOMER
Demand Loss FTactors
A, Methodology

Description of approach and assumptions used
in developing demand loss formulas.

B. System Component Losses

Estimates of no load losses and system peak
load varying losses by system components.

C. Demand l.oss Factor Formulas

Formulas for calculating demand losses by
customer class for any system load

condition.

D. List of Symbols

Defintions of symbolé used in demand loss
formulas.

E. mponen 1 L m ition

Description of how to allocate load data
when using demand loss formulas.

Energv lLoss Factors
A.  Methodology

Description of the calculations made in
allocating system energy losses to system
components by.class of service.

B. Loss Factor Calculations

" Description of the calculations made in
allocating system energy losses to system
components by class of service,

C. ner r
Energy loss factors by customer class based

on system output and energy loss factors by
customer class based on customers use.
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Demand Loss Factors

A, Methodoleogy

From an amalysis of data gathered on impedances, peak loads,
no load losses, and nuzbers of each type of equipment
existing on the system, System Planning has been able to
estimate the no load losses and peak load varying lesses for
each clzass ¢of components on the system as a percentage of
gsysten peak load. This dara will be used to caleulate
demand loss factors for high tengion, primary and secondary
load. It 1s felr that the parameters In the equatlons for
demand loss factors will remain fairly comstant for some
time in the future. With the present low growth rates and
glow rate of system expapsion there willi be little change in
the characteristics of the system which affect losses.

The load varylng loss for.a class of components will vary as
the squarz of the load passing through those components.
Therefore, the actual load loss for a2 particular class of
components will be the peak load less multiplied by the
square of the per unit load passing through that class of
copponents.

Since the three load c¢lasses follow different load patterns,
to deterzinme the per -unit load on a particular class of
components the fractiomal shares of high tension, primary,
and secondary load supplied by the class of components must
be kzown, This has been estimated by combining data on
customer pezks mzintalned by Systexz Planning and on numbers -
of customers served at different voltages maintzined by T&D
Engineering, This data was reviewed in 1982 apd the less
faetors based on it were updated.

B. Svstem (omponent lossesg

listed below for 1576 system peak conditions are estimates
for no load losses, load varying losses and the percentage
of load varyiang losses for each class of compopents. The
percentage of 1576 peak system load which corresponds to the
total 1976 peak load varylng loss 4s also given. These
perceatages are used in calculating the demand loss factors
for HT, PD and secondary load. The use of percentages basged
on 1976 data is justified because the phyaical system
esgentially remained unchanged. »
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Component Ne Load Peak Load
Group Loss Loss
Bulk Power 8,073 kW 143,193 kW
34 kv System 3,873 kW 67,767 kW
13 kv System 8,873 kW 43,159 kW
P.D. 13~4 kv Banks 1,570 kW 961 kW
2.4 & 4 kv Systen 7,663 kW 128,520 kW
-Secondary System 27,362 kW 40,687 k¥W.

Peak load loss as a percent of pesk load = 7.9365% .

c.

Demand Loés Factor Formulas

Eigh Tepsion loss Factor:

(ETR1)([8073 + ($PD)(.079365)(.33749)(PUSD)Z]

+ (HTR2)[3873 + (SPD)(.079365)(.15972) (PU34)2]
+ (HTR3)(8873 + (SPD)(.079365)¢.10172)(PUL3)2]
. High Tension Demand

Primary Loss Fagtor:

(PDRL)[8073 + (SPD)(.079365)(.33749)(PUSD)Z)
+ (PDR2){3873 + (SPD)(.079365)(.15972)(PU34)2]
+ (PDR3)[8873 + (SPD)(.079365)(.10172)(PU13)2)]
+ (PDR&4)[7663 + (SPD)(J079365)(.30291)CPU&)2%
+ {1570 + (SPD)(.079365)(.00226) (PUPDIZ]
Primary Demand

Secondary Loss Factor:

(SR1)[8073 + (S2D)(.079365)(.33749)(PUSD)?2]
(SR2)[3873 + (SPDY(.079365)(.15972)(PU34)2]
(SR3)[8873 + (SPD)(.079365)(.10172)(PU13)?]
(SR4)[7663 + (SPD)(.079365)(,30291)(PU4)2] -
+ - [27362 +(SPD)(.079365)(.09589)(PUSEC)2]
- Secgndary Demand _

List of évﬁﬁols

X of Total
Peak Load loss
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33.749%
15.972%
10.172%
0.226%
30.291%
§.589%

The fcll&wing.symbols appear in the formulae for demand less factors.

Daefinition

PDR1
PDR2

PDR3
PDR&

‘Ratio of the ET demand to systes demand

Ratio of the HT demand supplied by the 34 kv syst

system demand

em to the 34 kv

Ratio of the HT demand supplied by the 13 kv system to the 13 kv

system demand
Razio of the PD demand to system demand

Ratio of the PD demand supplied by the 34 kv system to the 34 kv

system demand

Ratio of the PD demand supplied by the 13 kv system tothe 13 kv .

system demand

Ratio of the PD demand supplied by the 2.4 & &4 kv system to the 2.4

& 4 kv system demand
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Definition

-") -. . Svmbol

SR1
- SR2

SR3
SR4

SED
PUSD
PU34
PUL3
- FOPD
04

Batio of the secondary demand to system demand
Ratio of the secondary demand supplied by the 34 kv sys:ee o the 34

kv system demand
Ratio of the secondary demand supplied by the 13 kv system to the 13

kv system demand

Ratioc of the secondary demand supplied by the-2.4 & 4 kv systen to
the 2.4 & 4 kv systen demand .

System output peak demand (kW)

Per unit system demand

Per unit 34 kv systenm demand

Per unit 13 kv system demand

Per unit PD demand

Por unit 2,4 & 4 kv gysten demnd

Per unit secondary demand

Component Class Load Composition

I PUSEC.
)

Bulk power components:

34

A3

All of the system lcad is supplied by this gzoup of components.
Therefore, when allocating the total loss for this class of
components the allocatioc should be based on the relative amounts of
high tension, primary, and secondary load being supplied at the )

moment.

kv system components:
This group of compoments supplies 39% of the HT demand remaining

after the HET demand supplied by the bulk power system has been
Temoved. 45% of all PD and 39% of all secondary load is supplied by

the 34 kv system.

kv sys:e:-. coopoTnaznise
This group supplies 61% of the HT demand remaining after the HI
demand supplied by the bulk power system has beea removed. 55% of

'all PD and 61% of all gsecondary load is supplied by the 13 kv system.

Primary 13--4 kv interposing banks:

The_se ba.:eks su_pply only FD lpad.

2.4 and 4 kv system components? ’
Also, 53.3%

This group of components supplies 65.32 of all PD load.
of all secondary load is supplied by the 2.4 & 4 kv system.

N Seeondary system components'

Only secondary locad 1s supplied by these couponents.
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Energy Loss Factors

A. Methodelogy

Based on existing estimates for energy losses Iin each type of
compounent on the PECo system, it is possible to calculate loss factors
by estimating the proportions of total energy passing through each -
component which gupply secondary, primary and HI customers.

Using the proportions of secondary, primary, and HT energy in a
component as relative weights, the energy lesses im that component can
be divided Into secondary, primary, and ET losses, This divisiocn can be
performed for all component losses and then gummed to get the total
secondary, primary, azd ET loss for the system. :

Once the total secondary, primary, and KT losses have been estimated,
the loss facror for each class of load can be calculared by dividing the
class losses by the sumn of the class losses and class sales to get a
loss faetor based on ocutput, or the class losses can be divided by tha

clags sales to get @ loss faetor based on use.

The loss factors are designed to estimate actual energy losses
incurred by supplyiag load, and should neot be expected to be the same as
the leosses in yearly FPC reports. Some of the losses appearing in those
reports result from billing lag, billing exvors, and change in billing
procedures. Such accounting lesses will not be estimated by the loss
factors calculated below., The total of all losses estimated using these
less factors should be §.49% of toral cutpur. The average loss reported
over the 10 year peried ending in 1981 was 6.49% aund that value is
considared to be the best estimate of annual actual energy losses.

Loss Factor Calculatico

Two tables were constructed to help determine the estimated energy
losses in each system componeat fer secondary, primary, and HT customers.

The first table contains the relative proportions of secondary,
primary and HT energy which pass through each component of the sytam,

The second table contairs the estimated secopdary, primary, and HT
losges for each component of the system., These values were caleulated
by using the proportions in Table I to subdivide the total losses for
each component of the system, The estimates of total component losses
were taken from a tabulation of component losses which was compiled
using data on impedances and average loading for those components.

A discussion of the method used to determine the relative proporticns
in Table I follows the two tables.
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TABLE I — RELATIVE PROPORTIONS - 1981

Coovonent Secondary Primary Eigh Tension
Bulk Power 0.408 0.085 0.507
34 kv System 0.417 - 0.087 0.496
13 kv System’ 0.454 0.094 0.452
2.4 & & kv Systen 0.828 0.172 0.0
PD 13-4 kv banks 0.0 1.0 0.0
Secondary system 1.0 0.0 0.0

TABLE IT - XwH LQSSES - 1981 -
Component Secondary Primar High Tension
Bulk Power 216,056,225 45,011,713 268,481,632
34 kv System 104,929,684 21,891,805 124,808,449
13 kv System ] 98,894,321 20,475,917 98,458,663
2.4 & 4 kv Systen 398,041,005 82,684,846 : 0
PD 13-4 kv Ranks 0 22,534,024 0
Secondary System 375,567,071 0 o
Total 1,193,488,306 192,598,305. 491,748,745

The proportions in Table I were determined using data from the Rate
Division on energy sales by voliage alsmg with data from System Planning
on (1) the relative split of 34 kv and 13 kv HT lcad, which was
determined by comparing the sum of supmer and winter peaks for all 13 kv
customers in Custfile with the sum of summer and winter peaks for all 34
kv customers in Custfile, and (2) the relative proportion of 13 kv
energy to total system energy sold In a year, which was estimated by
dividing the 1981 13 kv coincident peak by the 1981 system peak (which

was adjusted down by 6.49% to accoumt for losses).

- It was found from Custfile data that out of each kWh of ET load
supplied by 34 kv and 13 kv lines, 61X went to supply 13 kv HI customers

and 39% went to supply 34 kv ET customers.

‘The relative propertion of 13 kv energy to total system emergy was

caleulated by dividing the 13 kv coincident pe

2k by the system peak

adjusted for losses of (3117 mw)/[(5731 mww)(.9351)] = 0.582. Using this
proportion the total system energy sales passing through the 13 kv

system are ecalculated to be 15,745,479,220 kwh.
at voltages above 34 equalsg 1,817,536,900 kWh, the 34 kv share of ‘energy

" sales of 9,491,071,884 kWh was determined by subtracting the 13 kv and .
bulk power systexm sales from the toral PECo system-energy sales.

Since the HT lead sold
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A discussion of the method for determining the proportionms iz table I
follows. )

1) Bulk Power Component

2)

3

The ratio of total secondary, primary, or EI energy sales to total
system energy salea were used.

34 kv Banks and Lines

The total energy which passes through the 34 kv system has been
previously estimated to be 9,491,071,884 kWh. This pust be
subdivided into secondary, primary and ET energy.

The ET portion of the 34 kv enmergy is equal to:
(0.39)(10,626,888,000) + 565,705,000 = 4,710,191,663

This formula is the sum of two values. The first value is the
product of the 34 kv proportion of HI load times the portion of ET
load which does not include sales to other utilities, the
railraods, or HI customers supplied above 34 kv. The second value
is the energy sold to other utilities viaz 34 kv lines.

The remaining energy passing through the 34 kv system must be
divided in secondary and primary enerzy. The proportion of
secondary to primary energy for the total system (828:172) was
uged to do this, and gave the following energy breakdown.

3,958,568,823 kWh (0.417)
822,311,398 kWh (0.387)

4,710,191,663 kWh (0.496)

9,491,071,884 k¥n (1.0)

Secondary energy
Primary energy
High tension energy
Total Energy

13 kv Baﬁks and Lines

The total energy which paéses through the 13 kv.system has been
previcusly estimated to be 15,745,479,220 kWh. This must be
subdivided into secondary, prima'y and ET .energy.

The HT portion of the 13 kv energy is equal ta: '
(0.61)(10,626,888,880) + 636,612,183 = 7,119,014,400

This formula is the sum of two values. The first is the produc:t
of the 13 kv proportion of HT load times the portion of HT load
which does not include sales to other utilities via 34 kv lines,
the railroads, or HI customers supplied above 34 kv. The second
is the energy sold ‘to the railroads.
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The remaining energy passing through the 13 kv system must be
divided into secondary and primary energy. The proportion of
primary to secondary emergy for the whole system was again used to
make this divisicn and the following energy breakdown was

computed.

Secondary energy = 7,142,712,700 kWh (0,454)
Primary energy = 1,483,751,920 k¥h (0.094)
High tension energy = 7,119,014,400 kWh (0.452)
Total Energy = 15,745,479,220 kWh (1.0)

4)24&4kv33.nksand1.ines

" Since only secondary and primary energy pass through the 2.4 & 4
kv system, the PECo system's proportion of secondary to primary
energy (828:172) was used to divide the losses occurring on the

2.4 & 4 kv system.
5) PD 13—4 kv banks

Since only primary energy is supplied all losses were allocated
to primary epergy losses. .

6) Secondary banks and lines

~ Since only secondary emergy passes through this systen, all losses
were allocated as secondaTy ezergy losses.

T -

Energy loss Factors

Using the total lesses for secondary, prima:y and high tension’
customers listed dn Table II, loss factors as a percent of output were
found by dividing each customer class. loss by the correspending sum of
total energy sales, (adjusted to give a total 1981 loss .of 6.49%) and
losses for that customer class. The. res:.ﬂ.ts appear below:

Loss. Fac:or

Customer Class = . M a Percent of Output
Secondary | 9.780%
Primary - S 7.773%
High Tension "3.463%

The leoss factors as a percent of use were found by diyiding each
customer class logs by the ccrresponding cns:one: d.ass sales. - The

Tesults 3ppear below:

Loss Factor

Customer Classg Ag of Percent of Use
Secondary 10.841%
Primary 8.428%
High Teaslen 3.587%



PECO Energy Company

Response to Filing Requirements
Schedule I-2

Respondent: Robert A. Clemmer

Q: Provide comparisons in either graphical or tabular form
showing costs, as defined in the cost-of-service study
for base rate revenues and usage for the residential and
demand/energy rate schedules. Demand shall be for
representative loads for each demand/energy rate
schedule.

Response:

The table below displays the requested information for
the calendar year 18996 as provided in the Direct
Testimony and accompanying Exhibits of Robert A. Clemmer.

A2 Allocator
Non-Coincident Class Peaks -
at Input to the High Tension C2 Allocator H2 Allocator Revenue

Rate Class System Sales at Meters {MWh)
kW)

TOTAL 8,445,387 32,671,773 $3.330,095
HT 2,604,313 13,229,869 $964,840
EP 139,436 638,800 $47,222
PD 221,952 1,081,656 $103,999
GS 1,713,491 6,596,721 $766,049
RH 926,426 2,816,467 $283,886
R 2,728,671 7,699.431 $1,096,984
10y 58,297 375,823 $26,013
SLP 21,942 88,820 $13,729
SL.S 4261 16,908 $5,129
SLE 10,675 47,017 $9,519
OTHER 2,234 9,002 $1,860
INTERDEP 13,690 71,260 $5,865



PECO Energy Company

Response to Filing Requirements
Schedule I-3

Respondent: Robert A. Clemmer

Q: Provide, in hard copy and on a computer disk, for each
month of the most recent 10-year period, if available,
for each rate class in the class cost-of-service study,
the following:

{a) Generation level demand coincident with the system
peak.
{b) Generation level maximum class demand (i.e., non-
coincident peak demand) for annual peak.
(c) Number of customers,
(d) Annual kilowatt hours at generation.
(e) Date, time, and level of monthly peak demand for
both Pennsylvania jurisdiction and total company system
loads covered by an integrated dispatch and total of the
classes covered by the cost-of- service study.
Response:
(a) The requested infermation for the 12 month periods

ending 12/32/96 and 3/31/90 is provided in Attachment
I-3a. This information is unavailable for the other
requested time periods.

(b) The requested information at input to the high

tension system for the 12 month periods ending
12/31/96 and 3/31/90 is provided in Attachment I-3a.
This information is not available at the point of net
generation nor is it available for the other requested
time periods.

(c) The requested information for the period of 1988 to

1996, which is not available in electronic format, is
provided in Attachment I-3b. This information is not
readily available for 1987,

{d) The requested information for the 12 month periods
ending 12/31/96 and 3/31/90 is provided in Attachment
I-3a. This information is not available for the other
requested time periods.

{e) The requested information for the Company’s retail
jurisdictional sales is provided in Attachment I-3c.



TOTAL HT EP PD GS RH R OP SLP SLS SLE QOTHER INTERDEP

{a) Generation level demand ceoincident with the system peak (Allocator A1)
1996 6,260,000 2,316,073 80,761 194,360 1523,278 371,883 1,750,693 0 387 54 141 5 12,365
Lim2 Compliance 6,333,754 2,547,123 115,474 310,352 1,196,718 339,991 1,703,426 4 434 164 62 g 12,836

{b) Generation level maximum class demand (i.e., non- ¢oincident peak demand) for annual peak.{Allocator A2 is the non-coincident peak dernand at input to the high tension system)
1996 8,445,387 2,604,313 139,436 221,952 1,713,491 926,426 2,728,671 58,297 21,942 4,261 10,675 2,234 13,690

Lim2 Compliance 8,506,352 2,864,117 177,403 354,411 1,346,153 846,976 2 655,000 58,723 24 607 13,006 4,688 4,442 14,211
(d) Annual kilowatt hours at generation (Allocator C1)
1596 35,138,580 13,754,855 664,139 1,172,653 7,277,077 3,106,939 8,493 499 414,583 97,976 18,650 51,866 9,930 76,624

Lim2 Compliance 33,484,715 14,426,773 769,353 1,704,895 5,205,349 2,586,268 7,524,543 423,162 100,042 51,835 20.739 17.974 72421
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I ACCT 4422 U\RGE COMMERCIAL & 4D, SALES
FO Without NSR & OFR & SEPTA WiskS[nsa la LR Tel - Fen V) \ Be
PO With OFR 25 Heob g lieso &
. PO WIth NSR % | Rop M AV [eRR sy T
HI Without NSR & OFR & SEFTA Sl veva by FKile ] 02s |on s
HY With O Edlov, s iAoy & -Yels) Z
l HT With NSR Ydunelnss il j2za ] vsulasy e
HT SUPPLEMENTAL ENERGY i Fe R X Cll Wl i AVE) ALY i
C '__, ) TOTAL ACCT  442-2 e %3 R 359 [3SLloga Sk
I !\CCT 444 Pub”c St. & Hlghway nghﬂng : - :
SLP : S KIS NP (P C) A ISR 3197 \
SLP (ALLEY LIGHT ING R IDER) %a IMas Ju DTS\ Y
I ) 5LS . V]wus|sseha vy [azy S3s]
T ' ' Ry de hate Y al 235w o] _ -
_ SLE . oo |SLRAS A A = 5
TOTAL ACCT 444 i 3joozlss2ko 19 ome {139 vd 3
I ACCT 446 ~ RAILROADS & RAILWAYS
EP-NATRAK e[z b 35 [V 19%0 A
EP-SEPTA { 1T ) WAYNE JumeTred beylseafzg bivznione \
I SEPTA (HD) Y WR\La U8 Pyt \iergi3alyg \RlCosleooo A
FOTAL ACCT 445 yigas[oazy oo ibdte] %% ey g
“ ACCT 447 ~ Sales for Rasale
Bulk Sales +o Conowlngo Power Co. - Eikton 21 %03 | LS I3z Sxtosa{og Mo
Border|lne Sales to Conowlingo Power Co. ~ Andora 1PN (73] ZHLs A
BorderilIne Sales to Met, Ed. VIAG Lo 1% Z
I Border|Ine Sales to PRAL Liooear \1.% -
TOTAL _ACCT. 447 Ziawloruvsl | osajonaiaan o
ACCT 448 lnterdepartmental Sales LS § VBT ML LliZhbis-y =~
TOTAL SALES of ELECTRICITY e 2aulonelost ] Z1REP R3] \NASMNA
Other Operatlng Revenues e
ACCT 450 - Forfelted Discounts SV EACHS (AT N
1 NCCT 45t - Misc. Service Revenues W 3o ™~
. AT 453 - Sales of Waler & Water Powor -_— N
m—- CCT 454 - Rent from Eloctric Property SIS e -
, ACCT 455 - Interdepartmental Rents ~ ~
[ A/C 456-0-1100 Tronsformer Rental Rldor Revenue A0 b Mo N
Balance A/C 456 - Other Elec. Revenues TS Dot (2 - —_—
E Total - Other Operating Revenues —"—.‘; sk DT3P >~ .
™~

TOTAL ELECTRIC REVEMUE — SALES & CUSTEMERS b Paatel Fink® Kok W {5 >
D *Do _Ncﬂ Include In Customar Totals (Dunllca*+lon) R



TREINT [

s -
va =

" 821-) REVEMIE - SALES =~  CUSTOMERS Month/Year - FEB 1388
‘ Electric Oceratlons
i ‘ SALES ACCOUNTS
I ( R FERC ACCOUNTS REYENUE KWH 5
AT A0 ESTUERTTAC
R (PHILADELPH IA) Zelinqigur szl |2l sernas RNTe L)
I R (SUBURBAN) 3% | bS] V¥ Y3y Y Al BN 059 bn A SR AN
~ R_FULTIPLE UNJTS W52 J2o 31%B0 AW e
R UMRESTRICTED WTR HTG. {WU) : WM IVA e VAT IR L) -
l OF-1-{7 DAY CONTROL) (W) Vazupzafy 35|33 00|33 APt
OP-2-(5 DAY CONTROL) (WK 6! AR Yo 129 LlASS Doy e ) B
RH WEATING (ACCT 440-2) 26 2wy 1S ool [Tl Sonios Nl (ol
l TOTAL ACCT 140 o B3 losplzalec] 190315521200l N 2Saleiy
ACCT 442-] SMALL COMMERCIAL 3 IND. SALES -
Gs - () NON ME ASURED VBl o Lﬂ y 2o | 52 \L
65 - (CC-OM _ MEAS, Without EiM . za]zEaizenfsd |22 |aT3003 Aolel
GS ~ (CH-EIl)  MEAS. With EFM Blaauvey M3 [VoalYWT B4 \ =
G3 - (NSR) OB 3B blas2lb (oSl -
oL - (E0; vziilsoy m ooy \Le! Tl
I TOTAL ACCT  442-1 ~ plivefzsy sel 1 3an] LBl Stoy A\R2 g
' ACCT 442-2 LARGE COMMEMCIAL & IND. SALES :
PD Without NSR & OFRl & SEFTA Wiiszalanzlsy) Y3z )T 20% H8S
I FO With OPR EIRY T 23S0 a
" PD With NSR oz )S3a 2% wlszavso WS
HT Without NSR & OFR & SEPTA Salonalans \u;_’.; QT O ors FS LN
HT With omm s “\a’ |00 z
l .- HT With NSR waldeolzavz gl [RIARE {3 way
_ HT SUPPLEMENTAL ENERGY Mzzafb3oleo] | Allanition 1
(_"‘-":r-_- TOTAL ACCT  442-2 S| anisaplond MW b |o3s n ] Y29 BN
l ACCT 444 Publlc St. & Highway Lightlng :
SLP ; Vicow |Sowloy ST [dto ) -
" 5LP {ALLEY LIGIT ING R IDER) Qlpfyvauls o NS LY B
I 5LS __\Jroshgulo “WloBah Sy 535
T ' Ranfres v Z 182 {930 206
SLE W [ 2 Sehlnn —
l TOTAL ACCT 444 A v LS oln Mo Bt 79 (1S
ACCT 446 = RAILROADS & RAILWAYS
EP-MATRAK L) Olole] 2943 Jletd IWi\Io [R30
“ EP-SEPTA (1T ) WAYNE JumweTion Yoy oS98 WLwiWoolooo
SEPTA UIT) YR LnA O Loy)i o \I\spl|Zieskae SRR LYY
TOTAL ACCT 446 Tl bl 24lonalnzg =1
“ ACCT 447 - Sales for Resale L
. Bulk Sales to Conowlngo Power Co. - Elkton 251 e B3s Sei®uinlbon M
Borderline Sales {o Conowingo Power Co. - Andoras s Aldes SEA Y N
“ Border|ine Sales to Mot, Eg, A3 Afiacy z
Barderllna Sales to PPLL 210 (53 Sy ._?-J
TOTAL ACCY 447 5o M SN IRSIIS30 o}
ACCT 448 Inierdaparimental Spies wofion [ue S 1S {as —
ﬂ TOTAL SALES of ELECTRICITY < 172z lati vl ZInanias Ines ] tsagisen
Other Oporntlng Neavenuyes
| —_ACCT 430 - Forfeltad Discomnts acslzsz el IS
I - ACCT 4%t = Mlac, Servlce Rovenyes \‘510 19 L'\j
| ‘ -_}E-?,;.-r;accr 433 - Sales of Wator & Walor Powor -
\‘Lf‘_‘;m' 434 - Ront from Eloctric Progorty il 3egles
| .___ACCT 435 = Inferdepartmental Ronts ~ ~
“ __Nc 436~-0~] 100 Tl‘ansfof-m,: Rental Ridor Revenne XY et _\L
Bolence A/C 456 ~ Other Elec, Revenues A R i ted 4 L -—
—— £ other Gporating Ravanues - T e[ AN
T e NUE - SALES & CUSTQMERS - 21509 o 251'
) " Customor Totals (Duoilcation)

PR - e




REVEME - SALES -  CUSTOMERS Month/Year, amom v~
fleztric Useratlons
SALES ACOOUNTS
FERC ACCOUNTS REYENUE KHH 5
RCCT 430 RESTUERTTAC
R {(PHILADELPI A} LS [ gAY 120 | YUYE (/4S8 el 4
R_{SUBURSAN) 2elNoL]wofza] 13on]oskfaia]  Isiaiue
R MULTIPLE UNITS avy lza K AR sligal
R UMRESTRICIED WTR HTG, (WU} vaz vz jand \Vigzlagr Luwo;/
OP-1-[7 DAY CONTROL) (WIR) Vicasleny el ] 3s|seaiuts Q5lon]
OP-2-(5 DAY CONTRGLY (WH 67 1= w7 e sl Shest*®
RH HEATING {ACCT 440-2) VW izralasu iy r2uslhap|ise % a1
TOTAL ACCT 440 RLIOBLIoSS ol [N 2ipl 7o) MV Meol3SY
ACCT 442-1 SHMALL COMMERCIAL & MHD. SALES
G5 - (0) KON MEASURED L ans el N ERTY pAT: YWi\Ris
G5 - (CC-M)  MEAS, Wlthout EIM rAT Y AR 155309 | Suy 4374
GS - (CH-EH} MEAS. With EIM o lszuly a5 | ova o Wl -
& - (NsR) Lz Vi3 Ojoswl™o 1175 I
FOL - (EO) violus rul s Y aCh!
TOTAL ACCT  442-1 e luaploan 2y T RIS S 2R VAR
ACCT 442-2 UMGE COMMERCIAL & IMD. SALES
PD Without NSR & OFR & SEFTA vy 5% o oy 135417 (B4 - \‘%ug
PD Wlth OPR 23S\ o WiV A
" FD Wlth NSR %5 olea]ue Y RIS (PR ‘Y
HT Without NSR & OFft & SEPTA ssialreshal e 3vvisg Sl e TEY o
HT W1th OFR wilove M S3Lloas X} 1 2807
_HT WIth NSR T3 lena sy ol [nzaiten]zae 232) /
HT SUPPLEMENTAL ENERGY I Faione3Tn AT B
S TOTAL ACCT 442-2 Bulbia il jod] MAv]asglugy hd bu'53
ACCT 444 Publlic St. & }Hlighwoy Lighting : b
SLP : oo iz ls Jlawr [3ug )
SLP (ALLEY LIGHTING R IDER) e e3alleSS Y
SLS \[wozloue|wa M08 3% 53
TL Tl >3y I3y A EXCTA vk 20 R
SLE 1Syjooy 33 Sgi3% _ A
TOTAL ACCT 444 T laselzaz]e A ERY “5\.-#_
ACCT 4456 - RAILROADS & RAILWAYS
EP-MMTRAK - zhwealazvisv 24|\S3 160 \
EP-SEPTA [ 17 ) WAYAIE JUmcTlon waa vyl | Dl vapleoo }
SEFTA (HT) VP Rich P Pitis yihveaivio g VG busilon A
TOTAL ACCT 446 ~Phasleah belaaplig .
ACCT 447 - Sales for Resale
Bulk Sales to Conowlngo Power Co. - Elkton v S |l 3] 0% |oow \
Border)Ine Sales to Conowlinge Power Co. - Andora — — \ .
Border|ine Sales to Met, £d. 3% PR oY B AL z
Borderline Sales to PPAL BNAS S 2y =
TOTAL ACCT 447 Thvuolbgwlzs 33100 |bST in
ACCT 448 Interdepartmental Sales uay Fy [ LISSOILIL s
JOTAL SALES of ELECTRICITY s o lws ol tlui ] SeelSha ) A MARIGs
Other Operating Revenues o ™~
ACCT 450 - Forfelted Dlscounts Saol2valT
ACCT 45! - Misc. Service Ravenues Vol vsSH A \
T ACCT 453 - Sales of Wator & Walor Powor -
“ T'ACCT 454 ~ Rent from Electric Proporty ) AP AL N
ACCT 455 - Interdeportmental Rents — \
AsC 456-0-1100 Transformer Rental Ridor Revenue 2ol AN
Balance A/C 456 - Other Elec. Ravenues TIPSR o \\
Total - Other Operating Rovenues 4 i) g e - L
TOTAL ELECTRIC REVEMUE - SALES & CUSTOMERS  ~ Y ESIECI N Y

0o Mot Includoe In Customer Totals (Dupolicatlon)




RETURN P& TLY TO
RATES DIYISION PHILADELPHIA ELECTRIC COMPANY
s21-x ¢ REVENUE - SALES - CUSTOMERS 1
ELECTRIC OPERATIONS
FERC ACCOUNTS REVENJE
ACCT %40 -RESIDENTIAL ~~ : T - .
R {PHILADELPHIA) --=m=mr—m——mmmmmmmm e 23949063.26 194295576 550616 '
R (SUBURBAN) ----- e 34087930.81 285137312 £7980%9
R MULTIPLE UNITS-mwmmmm o oo oo oo 417990.43 3560875 5656
R UNRESTRICTED WTR HTG. (HU)=-=rm—meimm i T 132093.06 7T T1095BL7 0T RGLI W TUTITUTT T TirTomnIromn mommmmimmois pmmmmmmnnn e
OP-1-17 DAY CONTROL) {MHR}--=wmommmmmmmo e 1869943 .60 34432399 94926 %
OP-2-(5 DAY CONTROL) (HH 6)-=-=-m=mmcomarme—n 130737.18 2403976 5196 %
RH HEATING [ACCT 460-2)—--——--c-remmmmnm e 13102569.92 169243748 123398
TOTAL ACCT 46D-—--—-—m e e 73690328.26 690169398 1361810
s T TS ST C oSS SR FRERRNSEESSCSSESSSESE=ID SSOXSSECESES EREEE===S=== EESRSTSRREEES
ACCT 442~1 SMALL COMMERCIAL & IND. SALES
" §S - (C) NON MEASURED--=5--iliio—mLLlIlinZiil™" 1408924.79 10759500 42400 . T T
GS - (CC-CH) MEAS. WITHOUT EHM----------—-——- 25708433.39 247774034 75119
65 ~ (CH-EH) MEAS. HITH EHM-~--r-recmrocmmmme 6278592.51 77252927 11819
BS = [NSR)==—mem s e 65262053 6829798 675 ¥
" 'poL"'—"-’( Ef )=l wrusiaa s s S ———— et eyl S 122891 .81 "~ 99295 T T ° TGZL ® T T T TT T T T n T T s e e o T T e
TOTAL ACCT &42-1---=smcemmmmoneeun 34171962.63 363315554 133434
ACCT 442-2 .LARGE COMMERCIAL & IND. SALES e s S - - T e Tt m T
PD WITHOUT NSR & OPR & SEPTA---------memneeno 11108019.02 128871480 1833
PD HITH OPR==—mm=m o — oo oo oo e 42048.61 458650 9
PO HITH NSR-———————— o= oo mmem e e e e 837333.66 10611850 143
HT HITHOUT NSR & OPR™& SEPTA----—cm—m———olo—- 54833151.86 768569908 B 5 5 e —
HT HITH OPR---===—m = m i m o m oo e e 62614.04 875600 z
KT MITH NSR---=-=~==w- e s e ——— 13728296.58 290930057 292 :
HT SUPPLEMENTAL ENERGY----==-===—===mmmu 2705593, 75 71120836 11 = -
TOTAL ACCT G42-2--r-—r=-m==——m 83316859.52 1271338381 4501
eSS S NS S S S R L oo NN OENRERREREESRNIOELRUSSL EERESDIDSSSESES ESSSSTSSESIZSTE EESST=ETDEEE==E==
ACCT 444 PUBLIC ST. & HIGHWAY LIGHTING
B N e LR LT PR St 1112742005 Wy -7 4-7-7-7 Sau B
, SLP (ALLEY LIGHTING RIDER) -+ 53295.45 586433 - 1%
; ‘1209566 .58 4108282 . B29 ...
P : . 157185.77.. " .. 960892 - . ‘13
CUUEBROVA 43T - Z9ERE6RTT T T 206
2741864 . 64 154964497 750
E2 SEESSIESRLDEE NSRS SEERRIDESR SEIDoEmESmE==IE
=T UACLY %46 = RATCHOADS "X "RATTRAYS E R T T T T T e o -
(. EP-AMTRAK——===r==mm ot . 206979%:63 - 34199800 1
SEPTA (HT) WAYHE JUNCTION-~—nmi—enanmde o aunn -.385141.0¢ 5836028 1 p

~_SEPTA (HT) PHILADELPHIA---—----

TOTAL ACCY 446------- et

£460363.16 . - 55533428

::::==========:::::==:======3======B=IF=E§BE===$== ESZEE
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. //n;mmn pa! To
‘", RATES DIVISIN PMILADELPHIA ELECTRIC COMPANY

e LT L S . ]I &
z “._'.‘. r)-'_ ' : . . . :

' §21-1 REVENUE - SALES ~ CUSTOMERS : . =
ECECTRIC OPEHATIONS
......... - - - o
FERC ACCOUNTS REVENUE (’__ /9 - Fe's S
TACCT 440 ~RESIDENTIAL ,
R (PHILADELPRIA) - > 22061867.63 ° 177546003 549452 ~ Iy
R (SUBURBAN} —- -~ 31581173.03 - 262943396 579742 : ¥
‘ R MULTIPLE UNITS~~--- i e 373622.04 - 3078390 - 5627 - |
T RTUNRESTRICTED WTR HTGT TRU———=—- e 121435.76 1003436 239 =
OP~1-17 DAY CONTROLJ {KWHRJwwm=-mermmmmeommamm 172657%.80 31316583 94TTT * s
OP~-2-i5 DAY COMTROL) (WH £)~--mv—wwm——n -———— 122587 .56 2214953 5269 #
____ RH HEATING (ACCT 440~2}=--—-—-= mommormo— ot -'10635500.84 + 126802039 123663
....... e T e T T e oL e T S oo Sl T o ;
TOTAL ACCT G40wmmmm—- L 66'522810.58 / 606904800 . 1360924 : . ‘ €
B e R e e e = STISSESST SSESERRSSSRS CUSISSESYXEIES SESESSoSRERAES AN
ACCT 4642-1 SMALL CGMMERCIAL & IND E L . o
TTTE5 LTIC) T NOM HEASUREGSSTIIE = T1474B19.83 9614589 42357
GS - (CC-CM) MEAS. MITHOUT EHM-—m=-wm-rommeae 25529619.81 240165729 75285 =
6S - (CH-EH) MEAS. WITH EHif-r——-m—meemmm e 5590052.08 67746841 11886 e
65 = INSR)=-===momo—mmoaaonn - 653471.23 6873863 682 %7~
"""" POLT=EQ )=t~ e == - 122417.01 . 702833 3423 % " |
------------- 33%70379.7) 325103855 7 133628 Pl
EESRERESSE=SEE ===::.:f=====: B e S j
PD WITHOUT MNSR & OPR & SEPTA--—-=-m—m==oum—nee 10762631.51 121637480 1823 ' &
PD HITH OPR=mm o s oo 40417.27 419530 9
_PD WITH NSR---v=--r——=---wmmro-omooowero----  821727.74 10189380 143 :
TTTTTURT TRLTHOUT HMSRTE OPRT & SEPTA-— o e mm T e 55803291.13 . 745914812 2212 !
HT WITH DPR~mrmmmmm e 60904.78 804900 - -2 Lo
HT WITH NSR——— s oo e e e 12771415.59 315175101 294 . .
e oo HT_SUPPLEMENTAL ENERGY -~ Syt ppiniagttsinite 2393452.98 75592151 11 * . _ . ,
TOTAL ACCT 442n2=mmmnrmmmnnsmrmnan £0653841.00 / 1269738356 - 4496 &
RN TSR AR IO RO TS EESSSERTOSIOSSISoSRESOIRISRCSRE SUSSSSSSISESS SIZSS=SFSIESESR DoTRIDSZasncs -
ACCT 446 PUBLIC ST. & HIGHWAY LIGHTING e e o e
T g T S A L T L A T AL ST T L S T T LA T 1015493.81 T 6356236 1 :
SLP (ALLEY LIGHTIMNG RIDER jmr——=-=m=mmmmammane 58015.87 539171 1x : Lo
L m e o e e 1066756.26¢ 3639957 525 . : Lo
SLE~—-==~ TnITTInTTTIoeTooTT  286055.62 1673635 19 ' - U
T SR LI I R L I T L I T L T I T T iB5456 .61 1966666 206
TOTAL ACCT G4fit=nmmnmmmmm o= 2711777.95 15213725 w2/ b
VACCT 446 T~ RATILROADS & RATLHAYS - o A S . e
EP=AMTRAK == == =i oo e e 2260446 .44 33022800 » 1 :
SEPTA (HT} WAYHE JUNCTION-——mmm—mmoccmmmm e 394009.42 6335320 1 - ;
_..DEPTA (HT) PHILADELPHIA--------->---mm--o--o-  1008780.1% 16059900 - 1 e e e e
3643236.00 ¥ 55418020 7 3. ci
M. - - .

|
1
!
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RETURN PROMPTLY YO

RATES PIVISION PHILADELPHIA ELECTRIC COMPANY o
s21-1 REVENUE - SALES - CUSTOMERS ¢
ELECTRIC OPERATIONS
FERC ACCOUNTS REVERUE , R
ACCT 440 -RESIDENTIAL :
R {PHILADELPHIA} wor———emmo oo ommmm oo mm 27795605.07 225611808 548583 g
R (SUBURBAN) =-=——msmm oo mmmmmmmememm e e e e 39548271,99  32652644% 579862 :
R MULTIPLE UNITS==mr———mm—m e e e 415708, 78 - 3513286 5591
R UNRESTRICTED WTR HTG. (WU)-=rmmm==mmmecmm—= 112630,36 - 923596 2282 %
gP-1-(7 DAY CONTROL) (WHR)--r—-m=rr=mmmome e 16%4615.52 29230695 96698 % .
OP-2-(5 DAY CONTROL) (MH 6)--==———mwsmmem— e 117518.39 2112482 6316 % -
RH HEATING {ACCT 440-2)-———mmmsccommmmmcccman 12176569.59 - 112589987 126167
700308298 ° 1360899 -
ACCT 4621 SMALL COMMERCIAL & IND. SALES
GS - (C) NON MEASURED=————mwwm e e e e 1661789.33 10134022 6423522
65 - {CC-CM) MEAS. WITHOUT EHM-=—-mmmememmmmw 50516592.09 267433583 75450 e L
G5 - (CH-EH) MEAS. MITH EHM-~——r=r—-—— e T7o3682.56 70421011 11955 , B I
BS = {NBR)-mremm o e o e e mm o eam 756015.12 7278606 690 W :
POL = (EQ)mm=mcmmmmmmeomm oo 119017.47 681413 3623 %
TOTAL ACECT G42-)-r—rmemc e et 40{84 D96,57 . 3ER9EB8635 133840
ACCT 442-2 LARGE COUMERCIAL & IND. SALES C ’ ,
PO MITHOUT NSR & OPR & SEPTA-—=-—-—--c R 11583173.47 135@00@10 5.0 1809
PD WITH OPR--=rmum-mm=memeommcmomom—m e smemmm e '50942.86 - 609940 8
PD WITH NSR--=——-,memm— o e e e e e e §97537 07 1196130 145
HT WITHOUT NSR & OPR & SEPTA=—n-wm—=—=mcmmaun 56569799.31 821526160 L 2207
HT HITH OPR--—-=wenrmccmmcercc e mmmmmmame 70279,.70 1087600 2 -
HT HITH .NSR=—==nemmmmmemomamm oo mmmm e 15949061.00 336077756 300 e
HT SUPPLEMENTAL ENERGY-——-ew=v-meee—mmm e oo l'~762£»73.72 53f}87"154 3. 3(‘ 11 =
_______________________________________________________________________________________ e
TOTAL ACCT 442-2---—-~---- 1360530550 4482
EE R LT R R S oo oSN oo LCCSSSISEYSCSSESSSISCoCESS RSSSSTSESSRRTTC SESEXSOCCSSRED SSCSSDTEETRaEE 'ﬁ-‘"
ACCT 644 PUBLIC ST. & HIGHWAY LIGHTING
SLP ===~ e e 986259.53 5753601 1
SLP [ALLEY LIGHTING RIDER)-----=w==-=== mmm——— .B2623.40 487247 1%
SLSmmmmm m e e e e 982080.16 3395098 - 525
SLE == mm e e et e 23G888. 16 1588891 - 19 ~
) T VO R 285615.17 2807766 206
TOTAL ACET 4&G—w- 2561066 .38 16032601 752
= ACCT 446 - RAILROADS & RAILWAYS .
EP-AMTRAK == =m=~m—=rm——mmmmem oo m e m e 2638045,58 42930900 - 1 )
SEPTA (HT) WAYNE JUNCTION----- e 190813.52 - 6215820 1 E
SEPTA (HT) PHILADELPHIA-—==-=—cewmm=nn O 2034164.04 . 15823400 1
TOTAL ACCT 946-—-==- ——— ——— 3063023.14 64970120 - 3
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RETURM PROMPTLY TO

RATES ODIVISION PHILADELPHIA ELECTRIC COMPANY MOHTH/YEAR
s21-1 REVEME - SALES - CUSTOMERS LY
ELECTRIC OPERATIONS 1988
FERC ACCOUNTS REVENUE SALES KHH  CUSTS
ACCT 440 -RESIDENTIAL L
R (PHILADELPHIA} —-=rm——=woomemme oo 4L188885.94 327079598 547870
R (SUBURBAN) - oo oo 57221409.68 455671675 580076
R MULTIPLE UNITS-r~er———r oo oo e oo mm e 546459.37 4535084 5552
R UNRESTRICTED HTR HTG. (MWU)-w—mmommmmm e 99643.53 779232 2365
OP-1-(7 DAY CONTROL} (HHR )==mm-mmmmm e e cmmees 1487475.73 26733004 94607
OP-2-15 DAY CONTROL) (WH 6)===-=-=m==mmurromu- 112856G.84 1884104 5390
RH HEATING (ACCT GG0-2)m——mmommsm oo 17562349.81 139179043 124593
TOTAL ACCT 440=-mwummmmmwenee - 118218778.90 Y 953861740 1360653
ACCT 692-1 SMALL COMMERCIAL & IND. SALES
GS = (L) NON MEASURED==~-===m~=m—mmmm oo 1837670.59 11240018 42507
GS - (CC-CM) MEAS. HITHOUT ENM-—rrwmcweomrwe— 34465775.30 308251243 75701
GS - [CH-EM) MEAS. WITH ElM------——==meom e 9092632.19 85185991 12052
R L R R 918786.74 8697346 697
POL = [EQ oo oo e e e e 126172.33 712013 3412
TOTAL ACCT 442-1-=-=r=-——---woom- 46441037.15 6164087411 134369
ACCT 442-2 LARGE COMMERCIAL & IND, SALES

PD HWITHOUT NSR & OPR & SEPTA-rr-=--=-mmeoene- 12350138.67 168895290 1793
PD WITH OPR- === oo o e e 44599.76 686950 8
PD HITH NSR======mme oo oo 1090446. 60 14579990 151
HT HITHOUT NSR & OPR & SEPTA--—-=wws—omomoa—o 63207060.16 887612761 2208
HT HITH OPR~=-=======mom oo oo oo 7706%.20 1169000 2
HT MITH NSR—m == o m s me e e e e o 16810162.87 347363073 204
HT SUPPLEMENTAL ENERGY-~--=---=--—-=-—eoomoeee 3081364. 90 76951738 11
TOTAL ACCT 462=2-mm-mr-mmmmmmmmmee 97469937.1% 1475258802 4477
1027583.76 6207521 1
506380.40 522774 1
1051408.88 3545903 bzl
273446.53 1584540 22
297549.59 2966666 206
2708369.16 ~ 14D27492 751
204373175 38434460 1
414958.14 6120000 1
1059323 .54 158662500 1
TOTAL ACCT 406- 3918013.43 - 60426960 3




© RETURN péi:va 10

- . RATES DIVISION PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR
_S21-1 _REVENUE - SALES - CUSTOMERS _ _AUBUST
ELECTRIC OPERATIONS 1988
FERC ACCOUNTS REVENUE SALES KWH  CUSTS
e e e e S -
R (PHILADELPHIA) =—===m=m=m—mmmm—mmemmmmmemr 52112675.08 407899140 547513
R (SUBURBAN) S — - 71280857.78 558682885 580565
R MULTIPLE UNITS==-re~mmmmmmemmamun T | 644826.62 5277231 5526
R UNRESTRICTED WTR HTG. (WU) —— 86715.30 657227 2348 *
OP-1-{7 DAY CONTROL) (WHR}==—==m—=mmmmmmmemmmm 1370775.17 21390048 94462 *
OP-2-15 DAY CONTROL) (WH 6)--—=--—- O 110235.27 1759651 545G #
_RH HEATING (ACCT 440-2)==-=2----==- e 20629786.33 161043336 125268
1152&09&66 1361126
ACCT 442-1 SMALL COMMERCIAL & IND. SALES ] ]
: GS = (C) NON MEASURED-————==m=mmmm Sl iaalll 1963263. 90 12060629 42539
6S - (CC-CM) MEAS. WITHOUT EHM—-=m=nmmeumau-m 37084526.21 332631225 75825
GS - (CH-EH) MEAS. WITH EHM-———————~mmmmmmea- 9667611.36 90457529 12111
85 = (NSR)=mmmmomnn m———————  1052858.35 9727872 702
POL = (EQ }——smmmiiermnms R A SR 126409.54 706695 3610 *
TOTAL ACCT 642-1-—-—- 49874467.36 4q§£6§bso 134587
ACCT 442-2 LARGE COMMERCIAL & IND. SALES
N PD WITHOUT NSR & OPR & SEPTA~—————=~—=—ma=mee 12508940.54 151163310 1789
: PD HWITH OPR=-mm-- e 51288.12 668630 8
_____ PD WITH NSR--mmmmmmmmmm e e 1214387.43 15947330 152.
“HT WITHOUT NSR & OPR & SEPTA 66338919.28 920825214 2206
HT WITH OPR- 95696.72 1470700 2
HT HITH NSR=-mm——mmmmuw - 20235835.70 397747697 309
.. HT SUPPLEMENTAL ENERGY- _2631155.67 60967493 . 1l %
y TOTAL ACCT 442-2 102876221.46 éé55b99374 4475
ACCT 444 PUBLIC ST, & HIGHWAY LIGHTING
! SLP~——r—re e - 1052585.29 6780210 1
64852.80 580732 1 =
1031207.28 3684638 521
- . __260761.12 1823042 . .. _... 22
297549.59 2966666 206
R 270695608 15335288 751
— --——-----—-—-——-———-——————-—-_-——u-—--—.—————================= =i=_==_=_=_=_==-=-=‘_'E=?=_="—:E:_==—== _=f-====i'.-'-ﬁ===_
1
.o 2691580.14 40620650 1
| SEPTA (HT) WAYNE JUNCTION--—===—=n= F—— %15035. 90 6290000 1
|..__.SEPTA (HT) PHILADELPHIA-=-r=nrrmm=nmemm-——-=m-=  1052111.41 __ 15789200 s
TOTAL ACCT 446=-=-———~-=mrm-mmmm 4158727.45 62699850 3
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FATES DJVISIOH FRILADELFHIA ELECTRIC COMPANY
5r1-1 REVENUE - SALEE - CUSTOMERS
ELECTRIC OPERATIONS

[
MONTH/ YEAF.
SEDTEMBER
1988

FERC ACCOUNTS

ACCT 340 -RISIDEMTIRD

R (FHILADSLIEIA) - —
= [(STEEREARRY ————

R TMRESTRICTED WIR BTG (WU)----o-mwom-oono--

u?—*—(= 20T CONTROL) (W3 §)-————m——mmm——
RE HEATING (RCCT 440-2)

34350266.38
38070151.9¢

474051.94
92349.34
1490990.%4
112592.46

14930981.31

268295192
3776505586
3855508
705889
23868936
1806247
117135196

793327526

ACCT 442-1 SMALL COMMERCIAL & IND. SALES
GS — (C) NON MERSURED-——====wm o e
G5 ~ (CC~CM) MEAS. WITHOUT EHM-————————=——=—==
GS - (CH-EH) MEAS. WITH EHM-~——-——-———-———m—c
GS = [HBR)====m=m=rmermmr s oo o e
BOL — (E0)=—==—==—=mmmmmmmmmmmmm e mme e

1754640.56

35618500.10

9L70358.30
1026757.01
126519.95

10535955
308673500
63778679
9346649
7059035

TOTAL ACCT 44Z2-}1--

47696775.92

413043818

12092299.60

52358.13
1136847.24

63342629.97

97423.87

17480320.00

3136324.15

138918180
718470
14150640
861527909
1438900
352848067
71311302

l$40914ﬂ68

1076185.02
70927.71
1051912.31
260761.12
297549.59

7412747

635131
3546676
1523022
29654886

2757335.81

16084062

SEPTA (HT) WAYNE JUNCTION--————m=m-m-—mmmmman
SEPTA (HT) PHILADELPHIA-—===~w=—mmwmmmmmmmneo

2470873.00
418463.38
1092712.28

38434460
6314588
150817200

TOTAL ACCT d46-

3982048.606

60830848




IR : A
RETURN Q 7 IATLY TO e 7 w3
RATES DIVISION PHILADELPHIA ELECTRIC COMPANY MONTH/YETTe ~r ‘
s21-1 , REVENUE - SALES ~ CUSTOMERS OCTOBER
ELECTRIC OPERATIONS 1988
FERC ACCOUNTS REVENUE SALES KKH CUSTS
ACCT 440 -RESIDENTIAL
R (PHILADELPHIA) =========mmmmmmm o m e 25178872.96 196694435 548251
R {SUBURBAN) == === mmemmm s mmm o mm o mmm 36508262.55 291478333 582432
R MULTIPLE UNITS=m==mmmemmm mmmmm e m oo mmm 417518.89 3615064 54664
R UMRESTRICTED WTR HTG., (KU)mm—mmmrmrmmmememen 104587, 58 816707 2297 *
OP=1-(7 DAY CONTROL) (HHR)=mm=mmmmmmmmmmemens 1639940.65 26921767 94290 *
OP-2-(5 DAY CONTROL) (WH 6)-=====m-mmmmommmen 123451, 03 2025239 5526 %
RH HEATING (ACCT 4402 )wmrmnnmmmmmmmmmemmmme 12311932.66 115981639 126863
TOTAL ACCT 440---- 76286566.28 637333684 1365121
ACCT 462-1 SMALL COMMERCIAL & IND. SALES
GS - [C) NON MEASURED---------———-—————cm——u 15035465.83 10115360 42523
GS ~ (CC-CM) MEAS. HITHOUT EHM-rermmme=enmmm 28287410.97 259732900 76124
GS - (CH-EH) MEAS. WITH EHM~=m-—=—-om=mmmmem- 6489190, 33 74130972 12362
S = {NSR)-mmmmmmmmmm oo mmdme e oo 713264.52 7109867 687
T 11 P —— 125118.47 699367 3610 * .
TOTAL ACCT 442-1-——=-mommsm o oo 37118550.12 351788466 135086
ACCT 442-2 LARGE COMMERCIAL & IND. SALES -
PD MITHOUT NSR & OPR & SEPTA-----=m--mommmmmc 11579681.45 130326440 1761
PD WITH OPR-mmmm=—= = mmmcom oo mmmmm o e ~ 49881.96 585630 7
PD WITH NSR-—--=mm=mmmmmmmmmmmmmm oo cmman 1043155. 70 12706360 151
HT WITHOUT NSR & OPR & SEPTA-----===m==mnnnmx 60953570.06 830278689 2208
HT HITH OPR-—-—— === m et e e m e 83424¢.52 1239900 2
HT WITH NSR=====mm== = e mmmmecs e e 16905919.03 332945110 314
HT SUPPLEMENTAL ENERGY--—-~=—-—me—mm e e 1691790.17 67388614% 17 *K
TOTAL ACCT QG2-2wwmmmn—m o m— e =y 92307422.89 1375670743 G457
ACCT 444 PUBLIC ST. & HIGHWAY LIGHTING
SLP === mm mmmm e o e e m oo e 1120471.18 8494461 1
SLP (ALLEY LIGHTING RIDER)------———-————————a 82184.99 735935 1l %
D U — 1057699.63. 3566292 - 521
T L — 260357.10 1521383 22
im0 297549.59 2966666 206
TOTAL ACCT 6fh—mmmmmmmm oo mmm e 2818262.49 17284737 751
== ACCT 4496 ~ RAILROADS & RAILMHAYS
EP = AMT RAK = = = = e e o e et e 1 1 v 0 o e e 228%2108.40 350650644 1
SEPTA (HT) WAYNE JUNCTION====-===mmmmmmmmmmmm 39613435 5762538 1
SEPTA (HT) PHILADELPHIA--------——--mem—mmmme 1048323.83 15471500 1
TOTAL ALCT &40 3727536.83 Za304832 3

gg‘gsasu



/ RETURN PRQ»- LY TO I I
\e

RATES DIVISION » PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR L
sz1-1 REVENUE - SALES - CUSTOMERS NOVEMBER
ELECTRIC OPERATIONS 1988 -
FERC ACCOUNTS REVENUE SALES KWH  CUSTS .
............................. Ui ot
ACCT 440 -RESIDENTIAL
R (PHILADELPHIA} ---- R —— 24134719.55 190454894 548751 .
R (SUBURBAN) =mmmmmmmwm e 36623147.12 297530656 583314 o
R MULTIPLE UNITS=mmmmmmmmmm oo o mmmmmmm 386639.53 3194446 5438
/R UNRESTRICTED MTR HTG. (HU)-—=——=——mm=mmauan 115083.17 916522 2292 *
“OP=1-(7 DAY CONTROL) 1 HHR Jmmwmmmsmmm e 1789856.03 29961595 94207 * o
OP-2-(5 DAY COMTROL) IHH 6) - 136327.79 2275705 "5558 * :
RH HEATING (ACCT 440-2)=mmw=mm—mm—m———omm e 13853194.56 168598419 127900
TOFAL ACCT 440=--———-— o= mmmmmmm 77038967.71 693031237 1367456
ACCT 442-1 SMALL COMMERCIAL & IND. SALES :
GBS = [€) NON MEASURED-—--=msmmmmmmm o 1555351.28 10109101 62519
GS - (CC-CM) MEAS. HITHOUT EMM--mmmmmmm e 27041871.92 249336836 76366
GS ~ {CH-EH) MEAS. WITH EHM-mmmmmmmmecememmne 6518441.05 76666934 12635
GBS = (NSR)-=-mmmmmmmmm e e B31376.7% 8300262 719
POL - [EQ)===—mmmmmmmmmmm o 127075.20 710297 3438 %
343125610 1356477 _ B
PO MITHOUT NSR & OPR & SEPTA-—-—--—rmmmmmmnm 11016689.86 121533370 1752 .
PD HITH OPR~r====rocirm e e e m e m e 29630.20 504710 7 E
PO HITH NSR---=-==mmsmmam oo m oo 970642.80 11226440 156
HT WITHOUT NSR & OPR & SEPTA-=m-mmmmmmmmmmmem 55421828.05 729133312 2197
HT RITH OPR-— === == o mmmeommm e 70820. 74 823300 2
HT WITH NSR===-==c—mmmm o mm e e 15645047.05 308631216 325
HT SUPPLEMENTAL ENERGY=-n=--n=n-m === mmmmmmnm 1pa3p39.79 61830254 12 *
85048898.49 1233682602 G449 ' e
‘ RS S S o o RSN N I TN N ST SIS SN NI DRSS NEN NS S SES S SSSSSSS==S= SSESSSESES=ED SoSanm=s==m=o ] -4
114450632 9044930 1
86852. 64 777732 1%
1010847.07 3425756 518
326535.50 1806548 26
297549.59 2966666 206
TOTAL ACCT 6444 2866289.12 18021632 752 ~
= ACCT 446 - RAILRDADS & RAILWAYS
EP = AMTRAK == == mmmmm e e mmmm e mm 2296621.31 36052690 1
SEPTA (HT) WAYNE JUNCTION=r—----—nm=m=mmmmon 408191.19 6170000 1
SEPTA (MT) PHILADELPHIA--———mm——m—mm e 1085977.94 16293300 1
TOTAL ACCT 446- 3790790.44 58515990 3, o

l:‘- L] ‘7 LA -
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RM PR!:’»TLY TO

e

.
RETU
_ RATES DIVISION PHILADELPIIA ELECTRIC COMPANY MONTH/YEAR
s21-1 REVENUE - SALES ~ CUSTOMERS DECEMBER
ELECTRIC OPERATIONS 1988
FERC ACCOUNTS REVENUE SALES KNI CUSTS
. ACCT 440 ~RESIDENTIAL °
{ R (PHILADELPHIA) m~=rramc v mcm e — e a — e ———— 27974311.43 223021007 B49411
R {SUBURBAN) —mmommemmmmmim e S 41217304.74 338080598 586126
R MULTIPLE UNITS ==t m e i e e e 468819.69 3896691 5409
R UNRESTRICTED WFR HTG, tHU)-—— e 129186.32 1040112 ..2282
OP-1-(7 DAY CONTROL) (HHR)=—mm e e ecmmoe 1973672.23 33829688 94131
OP-2-{5 DAY CONTROL) {HN 6)==mmmmcmmmmommmmnc 15121484 2598598 5628
RIE HEATING (ACCT G&0-2 Jmmwmmmmomom cmmmmm e e 19316462.94. - 242573200 - | 128912
TOTAL ACCT A40-==rmmmmem e 902230?72.19 8645039694 1370p99
ACCT 462-1 SHALL COMMERCIAL & IND. SALES
€S - (€} HON MEASURED=r—mmmmmmmmm mmse = cmm 1765287.70 11807053 42621
65 - (CC-CM} MEAS. WITHOUT EHMeoo—mrm——mmmmee 28316859.51 268174704 76638
G5 = (CH-EW) MEAS. WITH EHM—m—=omomrooeroneme 772571903 93100312 12570
G5 = (NSR}=mmmmmwmmsmm o imme S —— 823120.70 8413059 721
POL - (ED)=—--—v e e 130796, 48 729296 3442
TOTAL ACCT #G2-1mmmmeommmmommmccme 38759785.42 382226424 135892
R RN NN SN E I RS CSNE ST oo NSCECSESARDSOSEmpoEmOonmONE SDEanENEIEIEDS DnsDamODMOED MEmm S oo
ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD MITIIOUT NSR & OPR & SEPTA==wwmmwemmwmmmm==  11531228.66 130527690 1742
PD HITH OPRemmrmm s mmmmim m o e om e 33123.07 429320 7
PD HITH NSR=mwmmm e mm i mrerem e R 1101614 .31 12770060 154
HT WITHOUT NSR & OPR & SEPTA=ncommomecmmmmomm £7964210.07  78216482% 2194
HT HITH OPR=s=—memm s rmm e e —— —————————————— 65197.61 811600 2
HT HITH MER-—mmmmmm e e mme e S 16921548.27 324615306 331
HT SUPPLEMENTAL ENERGY -+-=—-r—~cm e 2998662 .17 7270Q058 12
TOTAL ACCT 442-2mrmcmmmmmmm mmmmmmmm 90615584.16 1324018857 4642
ACCT 444 PUBLIC ST. & HIGHWAY LIGHTING B
SLP rmmm mm e e e e o e e m e 1171823.49 9714290 1
SLP (ALLEY LIGHTING RIDER )=wmmm o mmmmmmmm .- 93817. 99 840106 1
SLGrmmmmm m e m o o e oo 97122480 3280968 612
GLE e m e ———— —————————— -—— 293248.74 1702350 32
U 352461,73 3519785 206
TOTAL ACCT 44Gmnmmmmmm S 2082566.75 13057497 752
“ ACCT 446 - RAILROADS & RAILWAYS .
EP ~ANTRAK ——— = e e m e m s e S 2491399.94 40351090 2
SEPTA (HT) WAYNE JUNCTION-==~omome—mmemmmeomm 488321.80 7570000 1
SEPTA (HT} PHILADELPHIA=~rmmmmmommmmm o mm e 1257471.64 20374400 1
TOTAL ACCT GGbmmmmm oo mmmmmmmmmemm 4237193.328 66297490 3




RETUR' MRTLY TO
RATES vavISION PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR
s21-1 REVENUE - SALES - CUSTOMERS JANUARY
ELECTRIC OPERATIONS 1989
FERC ACCOUNTS REVENUE SALES KWH  CUSTS
ACCT 440 ~RESIDENTIAL ,
"R (PHILADELPHIA) ~-w-==- cmmmmmmmmmm—————a o 29745053, 71 1g7zq070 550153
R "{SUBURBAN ) vt s = = s ettt e m 4587969692 sssla« 584916
R MULTIPLE UNITS=wmmmmrmmmmmmommmmmmmmemmmmm 489132.22 4076,100 5380
R UNRESTRICTED WTR HTG. {HU)rr———m—cecam————ucw-— 142011.28 1‘153ﬂ01 2264
OP-1~(7 DAY CONTROL) (HHR)=-mm==mmmmmmem e 2159100. 96 37569264 94053
OP-2~(5 DAY CONTAOL) (HH 6 )ewmmmmmmmamm e 171119.58 2985518 5673
RH HEATING [ACCT 440-2)----noo——cmormoo—eoo 22668719.29 314054016 129713
TOTAL ACCT 440-- 977111953 1372152
F- it i v ittt it ittt -t i SEESSIESSESEST SESEEEEETRSEE ==SnsS======E
ACCT 4492-1 SMALL CDMMERCIAL & IND., SALES
GS = (C) HNON MEASURED=~=--mmerreeccc e —a——— 1841591.22 1%‘?38‘232 42585
_  BS - (CC-CM) MEAS. WITHOUT EHM--—==—nmcmmeun- 29653459.52 286334515 76869
" G = (CH-EWY MEAS. WITH EHM-—-—cmmmm—mmmmmmm e 9371590.23 118883778 12640
L S (AR e mtm e o st e e 889133.73 4559758 725
* o POL =, [EQ I mmmmm e e e e 136339.18 750637 3447
41890113.88 427966920 136266
ACCT 462-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA~—---mmm=mm—mmmmn 11616569.80 134076270 1732
PO HITH OPR==rmmmmmmmmmm e s em mmmm e e mm e 29436. 66 390640 7
PD WITH NSR-==-—-=smmm e st n = 1113685.94% 1 882'730 154
HT WITHOUT NSR & OPR & SEPTA-——-mmemo————mmm— 59756210.77 827613477 2198
HT HITH QPR~==mmmmmmmm e mesmm e o e mmmm e 56423, 92 768500 2
HT WITH NSR==nmmmmmmmmsmmmm e mmm e mm e 19070067.28 384819694 332
Hi HPPLEMENTAL ENERGY=--=---=no=wsumomooamm- 3619478.87 75657‘687 11
T TOTAL ACCT 462-2-—mommas 1439238998 4433
LA+ 3¢+t i L ] EEESE ZoJOSSSSSEDID CoSUSSESESESDEID EEEm==CDCDooa=ss
ACeT S44 PUR' T ST. & HIGHWAY LIGHTING
L3 b m e e e e m e ‘1167071.34% 9540262 1
SLP (ALLEY LIGHTING RIDER J---=wwnmmmmmmmmnmmm 91743.07 819875 1
LS e e 1060698. 95 3537516 507
L & e e L e e e . —— ———m - — 290570.78 1‘660,905 36
0 S 302992.61 3016134 205
TOTAL ACCT 44 mmmmmmmme oo~ 2913076.75 18576695 750
oSS S S Lo ST D e S S o oS o oSS oo oo S SN S oS oS SSoNo oSS CREDONTSISSDESS ENOSSSSSSaS Ss=S=SS=owm=oEE
- == ACCT -646 .~ RAILRDADS .& RAILWAYS
EP = AMTRAK == mmmm e m o e 2302534.24 33073040 1
SEPTA {HT) WAYNE JUNCTION==-m==mmmmmmmmmem 477853.52 6990000 1
SEPTA (HT) PHILADELPHIA-=====n==mmmmmmmm—mm—— 1222895.71 17998300 1
TOTAL ACCT G646~ 4003283.67 58061740 3




i.. ———- ———
RETURN TLY TO
RATES DIV15ION PHILADELPHIA ELECTRIC CONMPANY HMONTH/YEARR
S21-1 REVENUE -~ SALES - CUSTOMERS FEBRUARY
' o " " ELECTRIC OPERATIONS 1939
FERC ACCOUNYS REYENUE SALES KHWH CUSTS
TTACCT 440 "-RESIDENTIAL — i t
R (PHILADELPHIA) -————————————m—mmcmtmmrnn e 27929%69.80 216954135 £50583
R (SUBURBAN) —-——emem e o e e e e e 318655039.09 31456 021 586499
R MULTIPLE UNIYTS-=~meerm—eomomm e et ces 447607.20 3?00p79 5347
R UNRESTRICTED WTR HTG. (MU)-——=--mmmmm o 127434.37 ypz;ps; 2247
0P-1-(7 DAY CONTROL) (HHR)-~———emmmsm e 1931609.81 °8 93915
OP-2-(5 DAY CONTROL) (HH 6)--——————-—verrem 156581.89 a@7 ALk B741
RH HEATING (ACCT 440-2)---=-mmmooomoooooooe 19803297.65- 265249800 130467
TOTAL ACCT 40— mmmmmmmmm e m e 88569$39.81 837221639 1373799
CREOESEsSSRSEEESSSEEEooOCSoSSACSSSSSSSESsSsosSsSooT SoSSSoSZTSSS SSEsSosSooof Soooomooosss
ACCT 442-1 SMALL COMMERCIAL & IND. SALES
o G5'= (€C) HNON MEASURED----~-----~——mmmme 1855681.57 12376282 Gz622
GS - (CC-CH) MEAS, HWITIOUT CHM--——-r—=—————ue 28295293.17 265913784 77059
GS — (CH-EN) MEAS. WITH EMM-----—--r-rmee———— 8510485.82 104829158 12701
G5 = (NSR)=—rmmm e e e 816844 .65 8230968 728
S 0 M Bt R 128819.83 717670 3455
TOTAL ACCT 442-1-- 39607125.04 192067662 136565
"“ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PR HITHOUT NSR & OPR & SEPTA-———r—-——meewecwa~ 11268934.01 125105540 1722
PD HITH OPR-=mmmmom o e e e e e 34171.02 453990 7
PD HITH NSR--—=—e—m e m e e e e e 1086888.87 12608000 154
T HT MWITHOUT NSR & OPR & SEPTA-——-——--m—emeeee E7073065.81 759?04ﬁ18 2196
HT HITH OPR- = e e i i v e v 1 0 v e e 45498.01 652100 2
HT HITH NSR=ermmr e e e e e e 172764560.14% 337698752 342
HT SUPPLEMENTAL ENERGY-————r=rm—ro e csicmam 3051242.20 73846653 11
TOTAL ACCT 4642-R---=m==mmm e 89814360.06 1310069053 4434
ACCT 444 PUBLIC ST & HIGHNAY LIGHTING
- Sl P s T e T R e e e e e e e —————— 1105129.11 7ﬁ9q028 1
76773.12 68609% 1
448019.79 1647366 s02
667661.66 369p03 41
333136.90 3}7%256 206
2630719.66 17190627 751
T' ACCT 446 ='RAILROADS: & ‘RALILHAYS
EP-AMTRAK-r——==——cmce i nrcmr e e e 2695195.37 37615210 1
SEPTA (HT) HAYNE JUNCTION-=========meee—ccawa G6547).66 6p00000 1
SEPTA (HT) PHILADELPHIA----~rwr-—om oo mmm e 117611%.77 17501700 1
TOTAL ACCT GG6-~~vmemmmma e 4136706.890 62096910 3
S EEEESNESCERSSZOCSSSSSISSISSSNSSSRSoRSsuosearsns SESSSSSSSOISE SEDIooSSSSSST SsoSRERESNEDe
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, W .
| RETURN PROWEWLY TQ
!

RATES DIVISION PHILADELPHIA ELECTRIC COMPANY MONTI/YEAR g
s21-1 REVENUE - SALES - CUSTOMERS HARCH w1
ELECTRIC OPERATIONS 1909 S
FERC ACCOUNTS REVEHUE SALES KWH  CUSTS M Oom

ACCT 440 -RESIDENTIAL -

ﬁ
R (PHILADELPIIIA] ~=mme-—mmmeemae e 26627520.21 200951261 550632
R (SUBURBAN ) =mr e o oo 38745054.75 315537268 586006 .
R HULTIPLE UNITS--mmm e e 435925.82 3609972 5318
R UNRESTRICTED WTR HTG. (HU)-—=—mmmcmemcece o - 125595.59 1004127 2232 »
OP-1-(7 DAY CONYROL) (MHR)=====mcmmmmmmmmmmee 1975917.28 3763055 93777 *
OP-2-15 DAY CONTROL) (HH 6}-—--—=mmmemmmenem - 160437.65 2745553 5839 %
| RH HEATING (ACCT 46402 )=mmmmmmmmm oo 20297832.51 273280569 130987 . e
i TOTAL ACCT G40-rrwm—mm—ae e e 88168683 .81 838p99825 13764691
1 N N I N R N N AR SAR NS 2S === =SSR SSSSSSSSSSS= Ssondooonoss mmmmmEmmsmnms
! ACCT 442-1 SHALL COMMERCIAL & IND. SALES N L
R B T I 1747699.86 1552556 42679
6S - (CC-CH ) MEAS. HITHOUT Efftf-~-mmmmmmeeaaaa 28228918.66 zﬂsas 367 77301
65 - (CH~EH) MEAS. HITH EHM=--=momcmoomemeee 8796104.26 108929348 12604
BS = INSR)-=~-=um B 809692.11 8409996 708 i e
! POL = (ED )t e oo 1316474, 93 733464 3463 *
| TOTAL ACCT 642-1-===m-mmrmmmmmmmemn 39708869.82 393477831 136952
TR AN RN R NSRS N RS NS EN NSNS TSSS SSESSSSSSSSS SSSSHSSSSSSS mo=m=smmum=s
ACCT 442-2 LARGE COMMERCIAL & IND. SALES ]
PD HITHOUT NSR & OPR & SEPTA--=--me-mcumamaas 11379984.01 145060600 1713
PO WITH OPR------ e 34487.23 390240 7
PD WITH NSR------ e 1070753.19 2515450 155 e
' HT HITHOUT NSR & OPR & SEPTA-wemmmmwonamnem- EB058327.38 711812676 2199
| T WITH OPR------ e e 58390.36 724600 2
i HT WITH NSR--=~w= e TR 18278703.76 355580094 345
3 HT SUPPLEMENTAL ENERGY~===—~—-rmmmmmmmme e e n 3083705.53 g1571519 11 * )
TOTAL ACCT 6G2-2~=—~mrrmamrmr e 92761351.46 1347670979 4632
i SLP st e e e 1103710.03 B0AG25% 1 U
i SLP (ALLEY LIGHTING REIDER)=rrammmmmmmsssmnns - 76693.08 686256 1%
! T e 910524.21 3089229 502
S s e e el 371932.27 1462026 41
LS e 322523.09 3191330 206
---------------------- e e o B 0 e o L 4R Ry e ..--------i--- [P T —
TOTAL ACCT G4G-mmmmmmmmmemm e mamae 27653682 .68 6493095 751
SRR R AR RS IR RS SRR SR NN RN NS RS RARRECNENESE onoEnsEnnsns == nETTsT TS S==E=EaRs
"+ ACCT 446 - RAILROADS & RAILHAYS : I . o T
) EP-AHTRAK = e e e e e eeeen 2759189.77 %815917 1
| SEPTA {HT) HAYME JUNCTION===—---=m=mmemmmmmn 492203.17 7532003 1
. SEPTA (HT) PHILADELPHIA-=-===umsmmmmmeae 1275014, 60 9960400 1
TOTAL ACCT 446- 4526447 .54 2304320 3




[R— y - - - ...._...\...A.,-_-___.._w. — ._.___
., RETURN PRUFPTLY TO '
¥ | RATES DIVISION PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR
‘. 821-1 _______  REVEMUE - SALES - CUSTOMERS _ APRIL
ELECTRIC OPERATIONS 1989
FERC ACCOUNTS REVENUE SALES KHH cusrs
“ACCT 440 -RESIDENTIAL T -
‘. R (PHILADELPHIA) ====m=ummomm——emmm————a—ea— 2550%%15.37 200p93882 550544
> R (SUBURBAN) ——wwe-=m—e ——- 36281159.90 293909781 586100
e R MULTIPLE UNITS———r——m—memmmmmm oo oo  396569.38 _Z273509 B299 e
R UNRESTRICTED WTR HTG. (WU}=-—smr———ecmmmee 123899.41 996274 TrelT w
OP-1-(7 DAY CONTROL) (HHR)=w==- s smmm——— o 1976808.82 13806267 93630 *
OP-2-(5 DAY COMNTROL) (MH 6)====mememmmmm=ne—— 156235.86 2660693 5896 *
RH HEATING (ACCT 460-2)--——=———sn-mmm—m—earem 15291233.66 190f43835_ 131666 ; e
TOTAL ACCT 4G0=nmmmmmm o —wmmam—— 79729222.40 725782261 1375152 :
TSN NS SOOI S SN IOISOSS SISO EEESEISESSSEOIIRSES SESERESINOESID SRR RESNENSIREREE DO ESE===
ACCT 442-1 SMALL COMMERCIAL & IND. SALES
GBS - (C) NOM MEASURED-—=—mem——mmmmmmmmmmaend 1616337.12 104793064 42532
a GS - (CC-CM) MEAS. WITHOUT EHM-woem--—-—au ———— 27962658.95 258538238 77565
- GS = {CH-EH) MEAS. WITH EHM=-—=—==nmm-ema——naa 766206%.05 87866109 12863
G5 — (NSR)~memr———m—em e mmem——— — 847514.37 8569896 740 R
POL - (EO] ----- — S 130603 14 732639 3675 %
ACCT 442-2 LARGE COMMERCIAL & IMD. SALES o
PD WITHOUT MNSR & OPR & SEPTA~——=——-m==mec=mama 11201767.22 125p24970 1703
PD WITH OPR-=rma—m——o e ———— 40497.94 435830 7
PD WITH MSR-mm===smeomcc— e e mee G e ———— e 1002650.63 11518270 155 o
HT WITHOUT NSR & OPR & SEPTA-~-—————oc=== ~——— B7656720.21 762578752 2205
HT WITH DPR==mmm——-- B e L LT PR PR P 72773.15 925600 2
HT HITH NSR-—semm oo o e e 17045630.93 326973649 352
HT SUPPLEMENTAL ENERGY—--e=emrr—— e mm e e e 3910851,75 71389027 12 # )
3 90930899.83 1296048098 4436
1056672.96 6833579 1 o -
) 64839, 64 579149 1 % i
i 921815.73 3127403 502 i
152662.71 1949762 42 . e
106219.21 3045847 206
TOTAL ACCT GGG-=smmmmtmmm e e 2702010.25 15535740 752
"™ ACCT 446 - RAILROADS & RAILWAYS - —rmT - o e T i
EP=AMFRAK ~mm e e e e o o e e e e e z604687.12 36862290 1 !
SEPTA (HT) WAYNE JUNCTION=———cceommo—aam=n ——— 425198, 96 5990000 1 |
_ SEPTA [HT) PHILADELPHIA-=-==--cmmmmo—cemmwun- 1063314.41 15489800 R T B o o
TOTAL ACCT 446 --------------------- 3893200.49 sqﬁqugo z
| - - —— e e e e e e e R
[— ] Il EE EE B T O B P O e [

B

H}

R




e L :
RETURN PROM WP TO , . .
. RATES DIVISION PHILADELPHIA ELECTRIC COMPANY HONTH/YEAR . /

521-1 REVEHUE - SALES - CUSTONERS HAY

ELECTRIC OPERATLONS 1989
FERC ACCOUNTS REVENUE SALES KHH CUSTS Iy
ACCT 440 -RESTOENTIAL .
R (PHILADELPHIA) =w—mmammm o e i - zztaﬁgsqzea 178523575 549551 S
R (SUBURBAN) ww= === m oo oo oo oo oo I3225033.30 266900506 586018 .
R MULTIPLE UNLTS === mmmm e s e ~  367533.28 2985191 5265 ;
R UMRESTRICTED HTR HTG, (HU)m—mm—mmmmmm o - 112236.70 892512 2200 % _ -
0P-1-(7 DAY CONTROL} {HHR)m=mmmmmmmecmmemmee 1814776.18 30067638 93450 % oo
OP-2=(5 DAY CONTROL) [(HH 6 }emrr—r——mmvmcm e 147562, 51 2470017 5947 % Sy
Ril HEATING {ACCT 660-2)=--=--ommommmoooneoone 1180875658 133560070 131809 a
TOTAL ACET 440 mmmmmmmmmmmmommmv - 70439470.27 615007539 1376248 e
EEESFACESCSCRSSROCSSSSNENNESSSENCSNSE RSO ESRIORSSOESAl Qoo SEIENNORT SEUICERRRSTT SIXuEIZIIEToER . I{
ACCT 442~1 SHALL COMMERCIAL & IND. SALES o
GS = (C)  NON MEASURED=r~—-=mmemmmmeem e e 1432963, 03 8909388 42448 _ P
65 - (CC-CM) HEAS. HITHOUT ENH----—-rwmemmnnn 27662726.05 249176301 77839 T
6S = (CH-EHl) MEAS. WITH EMf-----—- e 6649733, 16 745632623 12919 ' Co
BS = (HBR ) mmm == oo o o 807918.01 7723282 750 4
POL -~ (EQ)—————mmmmm b e e e o 132960.05 739996 3478 »
--------------------- T e e B W R P gy Y PP L A W U B SN RA NN W S W AR B L R EE M el G e N AN NN NN N M W PR e Yes e e Itd
TOTAL ACCT 462-1-=mmmmmmmmmmmmm e e 36486300.30 341261590 137434 *
AN NN I RN S ER S RRE RIS S oSSR RO NESS IS SSOCSRESRNODSrT ISSEmmsERIOIS SRSI2=ZZZZSTES :‘..
ACCT 462-2 LARGE COMMERCIAL & IMD. SALES o
PD WITHOUT MSR & OPR & SEPTA~---- “m 10864637.59 118140276 1696 S
PD HITH OPR- e o e e e e e 40270.35 444050 7 Tk
PD HITH HSR-wmwm o mmmm oo e o oo oo m oo 990760.74 10913510 155 .
T WITHOUT NSR & OPR & SEPTA---—--=nemcamn-n §7296005.12 759002714 2195 b
T T L R 71850.38 845300 2 i
HT HITH NSR=mwmw = m e m e e e e e 18174490,.57 Z61003K9% 362 CoA
HT SUPPLEMENTAL ENERGY-r~==m-mm === mmomamm oo 2915370.09 79537183 12 * i
1329974627 4429 L
CUNNEN S SSSSNNUSLSSESSISSENEIYSDOSSSNSSINRNCSSSSSSNE HaNNIDDRooOSs SSSSSOSRSSSDE SSESEEIEISSS B ,,
ACCT 444 PUBLIC ST. & HIGHHAY LIGHTING :
SLP = o e e e 1035679.13 6393311 1 :
SLP (ALLEY LIGHTING RIDER)=-=--====mmmmemmmme 60381.01 539205 1 % .
SLS~mmmmm i e e e -35730.47 -22205% 502
SLE = o s e - 913999.56 5140830 42
Tho-mmwe- e - 305858.09 2031662 206

~* ACCT 446 - RAXLROADS & RAILI'IAYS

EP-AMTRAK~=wnnmm- —————— e ————————— 1260041, 64 19545700 1 -
SEPTA (HT) HAYNE JUHCTION--mm o oo mcmmmmmmmmeee 467316.98 6555690 1 e
SEPTA (HT) PHILADELPNIA--—-=--=mmmmmm oo 1081046. 91 16621000 1 )

TOTAL ACET f66-mmmmrmmmm s mm e 2008405.53 / az%zasqo v 3 .on

RO D NSRS N L SN TSN S oSS RS OIS SS TSRO SRERRSSES SSSCSRSSSESED SEISSESSCSSRER RNSRREZEIDuEDC
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RETURN PRUMPTLY TO . '

" .
. i .

i
1
-

w/  RATES .DIVISION PHILADELPHIA ELECTRIC COMPANY v HONTH/YEAR | .
" s21-1! . REVENUE — SALES - CUSTOMERS JUNE ) oMY
| ELECTRIC OPERATIONS 1989 "
il L FERC ACCOUNTS | i , REVENUE SALES KHIi __CUSTS.__ [
“““““““ e e T T TIT LTI mmmmem mmmsmmmsemes cmsssomedEhe semeeeoSee—- & s
ACCT 440 -RESTDENTIAL U Goaendn Lo )/ . , £ 3f de
. R (PHILADELPHIA) ~ ———— DO 4 vﬁolft'h'!tn“' x 227323181 548351 b ’
-»- R (SUBURBAN] === mmmmmm e cm e e ree 41576103 .42 ] 332055603 586202 /O .
- /1 It MULTIPLE UNITS-=mm=mmmammaccmcne e cne e e Y 409810.13 " 3344519 5241 . :
R UNRESTRICTED HTR HTG. (HU}mmmwmmmmammemon- 1050655,13 830413 2184 ;
OP-1-t7 DAY CONTROL] (HHR)=mwmmcm e, 1739062.25 28946818 93342 ®
OP-2-15 DAY CONTROL} (HH 6)mmmmmommnammmm—— 162921.36 . 2374890 6003 ST SRV VT PO
RH HEATING (ACCT 640-2)-Fhr—m—cmmmmmmmcmcceeee i 3".(131”1" - 21653191 132122
UNRECOVERED REVENUE ADJUSTHENT-——-—--nn X--ar ,pn Fisdey. .
': TOTAL ACCT 440--- 716528615 1373445
ACCT #42-1 SMALL COMMERCIAL & IND. SALES . . , ‘9l ) o
BS - (C) NON MEASURED-=-wss—msms oo _..lolzerge_ . _azzos. . ... . 7 5L 4 9, g Phoaato W
G5 = (CC-CM) MEAS, WITHOUT ElM=r==r=itmcewae_u 3 289366695 77944 A3 Fao, fITG6 07N VG Ry
BS - (CII-EH) MEAS. WITH EfM---—-——=-—cm——n- = 79677097 7 12959 “_a’._ oy Zr‘/oL{ 3 &S 3’1’ J.S'S YR
G5 = {NSR}m=rmmmmmmmrm e —m e e "9282380 Corse T T oV o
POL = [EQ)-momowoms s s s s s s 732072 e 3ABL R e VBN
- UNRECOVERED REVENUE ADJUSTHENT---=--c--, KX-—--= _ 2.0 Gofas
TOTAL ACCT 442-1-=mm—mm—mmmmmmmmmm 48303160 08 . 389187840 137348 ;[ 6 1,03 oo f v
ot 4 Fpafofofifapriutadefrprd i fat ot frdn g b i - frd g b = e o e $ 51 ============ ==2======3== EEmzZ=mRonn=Es=
- ACCT 4642-2 LARGE COMMERCIAL & IND. SALES. v e Y e -
PD HITHOUT NSR & OPR & SEPTA~—=-wremcememnme— = 143958050 112 I AR Hf civ, v
PD HITH QPRemmemmmmc—mcemennmeann e enman - 1639450 7 }s.r J‘n vD 3, L6S, 6 5L
PD HITH NSR==~r=rr-—=—mr—r—roccmcce e e nn 106 13118780 154 ook eNs
— HT HITHOUT NSR & OPR & SEPTA-=-——rmecmmcoann —OR A3 YR905 873721312 2191 . L vy ‘Ha a"’ ‘7 > Sy ? J
HT MITH OPRmmmmomm e e o e e e e 1185400 2 57, i1 03 H Jo uf G,
HT HITH NSRmmmmmmmmmmmm e mmc ;e e mmmmmem 403931965 369 af 173 Lyt
UT SUPPLEMENTAL ENERGY———-—-=——=—————m—mmmu 47207954 12 Aty §35 v
. "N BEVENIIE AR IS TMENT o e e e e e e b e e
T D N e S R
TOTAL ACCT 4642-2-e-~ 1686162411 4626 R N e,
0% Avd ddax v/
- ACCT 444 PUBLIC ST, & HIGHWAY LIGHTING
SLP e e e e e e 1011023.60 5762675 1
54305,77 486926 1
841940.58 2897541 499
- 407135.50 2291560 45
) 301510.06 2167015 206
e o e o 1 P e e e e e 8 4 2 b A e 0 e B e e et
- 2615915.59 145683717 752
ACCT 446 — RAILROADS & RAILWAYS . : Y ..
EP-AMTRAK === oo mmumm e e :e:rs_bjjssemf.___ 47615660 Y R R4 v/ 7 is g &y
; SEPTA (HT} HAYME JUNCTION-==-mmrer—m——e————— . AFORLFRAS - | 6960000 Wi H2 L i
! " SEPTA (HT} PHILADELPHIA-=-====m-mmmmmmmmmmeae TOTHEIO=28_ . 16724400 1 i) Zi (1 (§.29.
e UNRECOVERED REVENUE ADJUSTMENT--=-—=n--mmmmmm gsemmu o (‘ 5 k. ao)
____________________________________________________________________________________ >
G s1e.or. 62 71100040 3




/
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C

Lt N O ':E_'_'e’-:ﬂ . B - e
RETURN PRONPILY TO ©.: ™ - e l
RATES DIVISION | PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR y
s21-1 Nt REVENUE - SALES - CUSTOMERS JuLy i !

' ELECTRIC OPERATIONS 1989 :
FERC ACCOUNTS REVENUE SALES XHH  CUSTS ’

ACCT 440 -RESIDENTIAL "~ 7%

R (PHILADELPHIA) w=====mmommmmmm oo oo 38329283.99 296525921 547548 h

R (SUBURBAN) —--—- T 5G333872.71 421890083 586558 .

R MULTIPLE UNITS ——e - -- 508021.53 4090073 5218 |

R UNRESTRICTED HMTR HTG. (WU)=w-=mwommmomemme 93758.642 714725 2064 * 19700 po e

OP~1-(7 DAY CONTROL) (MR )-wsrmmmmmmmmmmmm e 1580087.21 25037644 93236 * - ! , ,

OP-2-15 DAY COMTROL) fHI 6)=-rm—-mmmmommeemm 138272.00 2210439 6068 X 2,729 ¥4FV B

RH HEATING [ACCT 440-2)==-m=mmoommmocmmmnene _17717824.42 136980091 132584 ) L
R T ——— 112701120, 27 3324 76 1373@76 l W

EEE R RN S R N R RS RN NN E NSRS NS S S S RECER SRR ERREESE SSoCSSSREmSE RESsmEST ::: =E===sAE=ESsacn - 1
ACCT 442-1 SMALL COMMERCIAL & IND. SALES '

GS = (C) NON MEASURED--—---—m=nrrmmmnme— e 1798575.34 10777701 42162 o
GS - [CC-CHM) MEAS. WITHOUT EHM-—-—cmmwmonmnn— 36603390.70 318127226 78107 L
GS - (CH-EH) MEAS. WITH EHM------ooeoormaaeme 9947350.33 90384785 12994 _ B

G5 = ENSR)=mmmmdmmmcim e oo it e o 105950%. 92 917#126 766 e “.1

POL = (EQ)mmommmmmmmm oo mm oo 133969.31 739743 3474 % .

- e e e e e e e e e e et et

_____________________________________________________________________________________ i
. 42%01}%79
ACCT 442-2 LARGE COMAERCIAL & IND. SALES A
PD WITHOUT NSR & DPR & SEPTA-=----=-momwrnnnn 11329014.02 131962234 1677 ) o
PD WITH OPR-r—— e e e e e e T 1B363.63 1003240 7 T ]
PD HITH NSR====m= oo e oo oo 1096623, 93 13513580 154 S
HT HITHOUT NSR & OPR & SEPTA=——r—--e—samomua= 61867650.82 84083 011 2187 - T
HT WITH OPR-===mmmmmmmmmm o smsmm mmm e mmm e 112616.08 1578700 2 - |
HT HITH NSR=m===-- ———————— T 22301645.21 416233678 373
HT SUPPLEMENTAL ENERGY ====rmrmmmmmmmm e e e e 3326524.52 70022300 12 % -
________________________________ (USSP i
TOTAL ACCT G42-2-=~=mmmmn ---- 100112238.21 1475151743 4412 .
T E RN S SRR IS IASR IS SRS NN IRNORIREO IS S S S SSEE SN IROISESES ::::‘.:::r_:::z EEEE==ESES==== ol
. ACCT 446G PUBLIC ST. & HIGHHAY LIGHTING i
SLP=m=mm—m e e R 1047179.40 6144038 1 - :
SLP (ALLEY LIGHTING RIDER)--~---wmecauunan—am 59938.12 521275 1% .
LS~ === e e e e o B830472,91 2805384 493 * ]
SLE-———-= B iy 419669.12 2315003 50 /?
TLmmmmm == mm e m e o e 538311.92 5562065 208 57 _ o ‘
S — et em i ————————— e m e | S S 4 i _—
TOTAL ACCT 44&no-—~mmmmmmmmmem o m = 2895571.47 17347765 750 L

- I TR S e R i T =========.:=== ============ 111 1] . ‘.]‘

ACCT 446 ~ RAILROADS & RAILWAYS )

EP=AMTRAK mmmmmm i e m e o 2692904.10 44901240 1 N
SEPTA {HT) HAYNE JUNCTION--=~--mcmmmemmmmmee 470853 .20 6200000 1 L
SEPTA (HT) PHILADELPHIA-==--~=-mmmm—mmmm—m o ~ 1087149.80 15058400 1 . P -

e o e e e e e mm e ————————— —————— e . : ! ]

TOTAL ACCT G66-——- 4250907.10 66159640 s/ R
e s A SN e SN I IS SNSRI QRIS SIS S EENEOROOS SIS SESRERREEETE SEEETmEREREES ! :

.

R ' J .
Ml EE BN I D BN IR BN O O N e A N Bl O B e
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RETURN PROMPTLY TO

RATES DIVISYON PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR
521-1 REVENUE - SALES - CUSTOMERS AUGUST
ELECTRIC OPERATIONS 1989
FERC ACCOUNTS REVENUE SALES KHH  CUSTS
ACCT 440 -RESIDENTIAL
, R (PHILADELPHIA) ——mmmmemm e cc o e m o 39787806.24 301463611 547188
R (SUBURBAN) ==~mmmmmmeeesun S — 56740105.38 431472108 536981
R MULTIPLE UNITS==mmm=mmcmmmsommmmmmc oo oo 408548, 76 2847864 5196
R UNRESTRICTED WTR HTG. (HU)w——commomommo e 86741.50 640835 2146 %
OP-1~17 DAY CONTROL} (WHR)-—~-m=mmmsmm o cmmn 1514153 .67 22501384 93120 *
0P-2-(5 DAY CONTROL) (HH 6)=~m-—m-mcmmmmmaeen 131973.% 1983709 6109 *
RH HEATING (ACCT 440-2)==rr~mmmmmmm e m oo 18015007.96 136497540 133188
TOTAL ACCT 440---—~=mmmrmcmmmmeeann 116764337.46 898487051 1373928
-t L - A R R ESSESERRSSESS SopESSSEmD=nOg oRRammE=DDESEE
ACCT 442-1 SHALL COMMERCIAL & IND. SALES '
GS = (C) MNON MEASURED-—----=rr—~mmmmmmmeoenn 1695656 .09 10&94140 42165
6S - (CC-CHM) HEAS., WITHOUT EMif-=mmm———cmmmeae 38084306.62 320744798 78312
GS - (CH-EH) MEAS. HITH EllM==--c-rmeomcmeomew 10208933. 90 90299235 13047
G5 - {(NSR)-—--- S e e 1227987.69 10289960 772
POL - (EQ}---=- " mmnmr e ——— 135470.70 737428 3476 »
TOTAL ACCT 442-1--vmmomommmcmmmmmen 51352356.01 432765561 137772
ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA=—==wmo~ommeoem oo 12958522.11 146116860 1657
. PD HITH OPR==r==mm === s m e 49250.97 609920 7
, PD HITH MSR-==m~=-——m e mm e oo 1374169.01 15687480 159
) HT WITHOUT NSR & OPR & SEPTA---r-rmem——o—ocoo 70426890.00 929401998 2181
HT WITH OPR====smmm oo oo me e 207738.27 2691100 2
UT WITH NSR-— s oo mmmm o et o me e 21571773.50 365380208 379
HT SUPPLEMENTAL ENERGY--=-==-—emmmmom oo 4993615.13 85416090 12 %
TOTAL ACCT AR2=Zmm—————mmmmmmmmmmmm 111081959.00 1545313656 4397
HE==ZRIDSREN RSSISSSISCSSS JDSoSSSE=oEIn ponasaomm==on=
1097910.9 6907777 1
67463 .48 577329 1%
839831,14 2763930 475 |
431407.52 2347075 69
328597.62 3117824 206
2765210.7D 15713935 752
2637099.88 36979200 1
SEPTA (HT) HAYNE JUNCTION---=rr—rrmemmmmm e 504611.58 6910000 1
SEPTA (HT) PHILADELPHIA-====mmommomm oo 1163523.47 16464100 1
; TOTAL ACCT 446-- 4305234, 94 60353300 3
I ===============:====:======‘_‘===========-—========== SEEEzZS=sCoo=ss =========E== i+t
Hl N W N S B s e e BE = =y

AU (~

Hapodddg

gy
AN




e .,

d,ﬂé::RN é§g_é;er 0 xﬁﬂfy N - -akggféj , | C

RATES DIVISION - PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR Co
$21-L ..., oo ... REVENUE - SALES - CUSTOMERS ..__._.._ ... . SEPTEMBER.. ... _._ ... .. . ... .. -
ELECTRIC OPERATIONS 1989 _ ‘
FERC AGCOUNTS REVENUE SALES KW#  CUSTS S b
ACCT 440 -RESIDENTIAL N
R (PHILADELPHIA) --- -—- 36379649.88 272761056 547490 \
R (SUBURBANY == m e oo e 52106812.01 392606421 587666 29793 74
R MULTIPLE UNITS-mmmm= == —mmmmmmce e oo oo e 486292.36 3802690 5170 R don
R UNRESTRICTED WTR HTG. (HU)=mmw-m=mommmmamee 91165.01 670309 2129
OP-1-(7 DAY CONTROL) {WHR)----- rmmmmmm s 1596128.71 23848065 93043 » B (
OP-2-(5 DAY CONTROL) (WH 6)mmmmmoremmammeaan 141727.22 2139789 6161 * ‘ -
RH HEATING (ACCT 440-2)---ncmemommmwomommmmae 17133674.42 128769217 133763 - -
U, B — _— .
TOTAL ACCT 460=mmmmmmmmmmmm e inm 107935349.62 824597547 13756422 '
ACCT 442-1 SMALL COMMERCIAL & IND. SALES
6S = (€} NON MEASURED~-=-----= mmmemmeeee -~ 1774853.90 10358640 42205 e
GS =~ (CC-CM} MEAS. WITHOUT EHM-----~------—-- 38689958.40 321075132 78443 b
G5 - (CH-EH) MEAS, WITH EHM~=-—m—mmmecommemee 10399156 . 92 91056039 13139
G5 = (NSR)m=mmm s oo e 1227467.85 10081656 773
POL = (EQ)=—nmmmomcsmmsamnneeee e 137584 .50 739206 3464 * ;
TOTAL ACCT 442-1-~=-mm——meammmmemen 52029021.57 433310673 138024
PSSR RR s S S N TS S S SR RS S S SSSSagTYSSSSSI RS SENS RRESEsuyg VE= SESNSUSSTEES ARTI=SsSSouEscs "
————— {
ACCT 442-2 LARGE COMMERCIAL & IND. SALES g
PD WITHOUT NSR & OPR & SEPTA~=——-=m=~—c——mcon 11632729.99 129443040 1650
PD HITH QPR oo om e oo oo oo e 76649.90 862420 7
PD WITH NSR---=-nu-m- —m e 1286672.2% 14632250 164 o T v ¢
HT WITHOUT NSR & OPR & SEPTA=~=w————mmmmmmua- 65268832.85 837228449 2181 '
L A T - 4851.09 1252600 2 '
: 212993¢8.92 371694158 . 385
2884157.06 75832031 12 »
1024330642.05 1430944 4401
R LoD SN N T S S NN IS SR IS S SE SN NnaSESSE=Ean s SS=SSsS=ED===S ===!===|.'.==Z:2 S=ESSREsE=E==S
ACCT 4% PUBLIC ST. & HIGHHAY LIGHTING
SLP = mmmmm e e e 112246%,91 7385519 1
SLP (ALLEY LIGHTING RIDER)-===mc=-=mmmmuuamn 73660.76 628636 1 *
SLS--mmsw oo - - 851947.92 2799764 475 i
SLE~——moumn - 425710.98 2229962 69 -
337787.10 3200720 206
2811550.67 16244601 752 :
-- . 2908275.02 44993640 1 L .
SEPTA (HT) HAYNE JUNGTION 493771,01 6452410 1 "
... SEPTA UHT) PHILADELPHIA-~===--- mmmmm-c===-=--  1155590.70 16160600 1 :
: TOTAL ACCT 646--==nmmwmm=mmoae ----  4557636.73 67606650 3 i ‘ =
sm=mmcamEmEETESTSmmIsoinZassssoNmSSEESsoSsEoamoss SooiaSsoonts SSSSosoeniom SosSEsmsSESe

- "- )
~, .- NP e )
— B I I BN BN BN B N
i HE I N B S S e . S — _ —



. . |
.
RETURN p..n.v T .

RATES DIYVISION PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR

s21-1 REVENUE - SALES - CUSTOMERS OCTOBER
ELECTRIC OPERATIONS 1989
FERC ACCOUNTS REVENUE SALES KWH  CUSTS
ACCT 440 -RESIDENTIAL .
R {PHILADELPHIA} —=m=momemcmesm oo cmoamcmmnee aepesh70.4a 218094616 547791
R (SUBURBAN} =—mmm oo mmm e s o 42621942.97 32552229 588183
R MULTIPLE UNITS==re—=mmmr—mmmmmermmmcnmm e 410225.61 3218815 5134
R UNRESTRICTED WTR HTG. (WU)=rmm==r=mmmeroe—— 97720.17 728770 2107 *
OP-1-(7 DAY CONTROL) {HHR J=—-smmmmmmm e ~e--  1729107.36 26346574 92990 *
OP=2-(5 DAY CONTROL) (WH &)-==<mmommm e 148556, 34 2260364 6229 *
RH HEATING (ACCT 640-2)=mmmmmmasmmmmcmmmn e 14837263.87 125500631 134403
TOTAL ACCT 440--——mmeommommoe e ~--- 88210084.80 701672042 1376837
ACCT 442-1 SMALL COMMERCIAL & IND. SALES
6S - (C) HNON MEASURED=-mmmmmmmmmmm oo o 160069957 10016377 42157
6S - (CC-CM) MEAS. WITHOUT EHM=m=wrommoeneae 32310%22.00 281751415 78595
GS - (CH-EH) MEAS. WITH EHM=mm—sommmoommeeeo 7734611.35 83311239 13209
BS - {NSRJ—mm—mmmmmmmmmrommmm s 1677356 .56 9751512 774
POL = [EQ)-m=rmmmmmmmmmmmmm ;e e e 134881.45 722148 3662 %
TOTAL ACET 442-1-=mmcm—mmmmmmw ~-—— 42857870.9% 385552491 138197
ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD WITHQUT NSR & QPR & SEPTA=~————mmom—mmam e 12645383.71 132875360 1638
PD HITH OPR~=m=smmmm s m o st o oo 39226.82 387200 7
PD HITH NSR==m==r-mmmmemmmmm oo mammm e 1287827.07 12584940 166
HT WITHOUT NSR & OPR & SEPTA---—rmrm~m—mmmmmem 66727120.72 849428788 2178
HT WITH OPR=--=m=m—swmmmcmmmma oo omem oo ~——-  194553.46 1063800 2
HT WITH NSR=---mm=mmcmmmm— e e L — 22396892.65 325806027 386
HT SUPPLEMENTAL ENERGY--mme--~mmrmommmmeoe e 335603, 95 12070675 12 =
TOTAL ACCT 442-2-—-~mmmm—wommmmmman 103426608.38 1336216790 4389
I RS e SN S oI RS S E s S S SR S S oo oo SN oSSR OSSSSRTSSESS SOS=SERSSRESE SSERSSS=SZRSR SSss=gns====
ACCT 444 PUBLIC ST. & HIGHWAY LIGHTING
SLP=mmmm e mmm oo e e e 1175013.66 8552007 1
SLP (ALLEY LIGHTING RIDER)-wmmm—m—mrmmmmmmmme 8558873 730630 1 %
SLS-mnmm—es B e T 497568.95 1699712 471
SLE===-——=- S A . 654845.48 3407236 73
TLommmmmmmmmmm o ———- | 621958, 11 3173516 206
TOTAL ACCT 446 303497%.93 17563099 752
ACCT 446 - RAILROADS & RAILHAYS
EP-AMTRAK == === === = mm e m e e 2647636.89 36504896 1
SEPTA (HT) WAYME JUNCTIOMN--r=~mmommumcommmmme $98336.69 6451551 1
SEPTA (HT) PHILADELPHIA~r-rmm~ommmmemcmwmeeen 1114770.01 15779800 1
TOTAL ACCT Ghf=nmmmmm oo sim oo 4260541,58 58736247 3




*’::::;N ‘e FIPTLY TO

RATES DIVISION
s21-1 REVENUE - SALES - CUSTOMERS
ELECTRIC OPERATIONS

PHILAGELPHIA ELECTRIC COMPANY

HONTH/YEAR
NOVEMBER
1969

(

S O S e T

ACCT 440 -RESIDENTIAL
R {PHILADELPHIA) ~---= e ST SR
R (SUBURBAN) —mmmmmmmemmmmsm o oo
R MULTIPLE UNITS-------~=-- e ST
R UNRESTRICTED HTR HTG. (WU)-m=mmmemmmemoma
OP=1~(7 DAY CONTROL) (HHR)}=-mmmmmm e mmmemm e
OP-2-(5 DAY CONTROL) (HH 6}-==w=rmemomcaaae
RH HEATING {ACCT 480-2)-——=--—wmommmmem oo

o ko R g ek e e ey T A A S e

o At o B e e e R o o R e e e e e

25676517, 33
37777242.56
38%620.490
102067.01
184036070
167502.41
13Ba2kas.57

79780273.98

ACCT 442-1 SMALL COMMERCIAL & IND, SALES
65 - {C) MHON MEASURED=w——mmc—mu e e
GS = (CC-CM) MEAS. KITHOUT EHM-—==cre—ermeana
6% - (CH-EH! MEAS., HITH EliM-——r——rrmmmemmeee

1587528.17
30553509.43
7325935.40
895347.16
138474.32

ACCT 442-2 LARGE COMMERCIAL & IND.

PD WITHOUT HSR % OPR & SEPTA--r—-—=rmemmwmmaam
PD HWITH OPR~~=—mm—=c——=mnccme—— ;e ————
PD KITH NSR~-—m=——mrmmmem e e m e m e e
HT WITHOUT NSR & OPR & SEPTA--c—mmmomemeeeee
HT HITH OPR-——s——mmemmme e mc e mme s e mme
HT HITH NSR--—mmmmm oo e e e e
HT SUPPLEMENTAL ENERGY---==rr=rm=mnommw—aan

10617437.36
53618.61
1214904 .22
562%1213.79
68992.30
19195132.47
23114915.05

89656213.80

S SRS SN S SN o Er NS SRRTRRESSCSNESSRSCRREENREESSESDE SESSZSSSSSESSD SENSSEDNSESTTS INSSESm=ssSSs

ACCT 444 PUBLIC ST. & HIGLMWAY LIGHTING

At o o . e e e . o o o o e e

1189679.51
90393.03
777753.72
466519.36
338318.28

TOTAL ACCT 4éf—-=——me—mmmmmer
ACCT 446 - RAILROADS & RAILWAYS
EP - AMTRAK === = === m o m e s o
SEPTA (HT) WAYNE JUNCTION--==--=-m-=wmmroearnn
SEPTA (HT) PHILADELPHIA=~=—m==-mmmmmmammanme
B e e o = = b R L o nf R e e A b A e o e Ao o e

i R e e b e e ok RS Al T Rk e A ko

TOTAL ACCT 44é-

3127329.67
483455.47
1199057.17

4804842.31

194100334 567884
294089757 568812
3023666 5103
774240 2094
28974770 92959 #
2630955 6274 *
153740504 134927
676634226 1378053
9902459 42083
270805136 78748
81927178 13278
8094678 779
764336 3669 *
371473787 130357
112250280 1628
613870 S 7
12869920 i Ly
713663157 2177
792100 2
311765383 390
60733692 12 %
1212688402 4384
8986968 1.
773985 1 %
2581564 468
2507959 76
3215362 | 206
18065818 152
3377536 1
6920000 1
17012900 1
67310436 3

RN ESENCCESTESASSONSCEESTEITTNNIINMSISSISSSISSSYSSRE SRESESEDSSED SUITIRSSEERD mNsScpoosssos

¢

b




t A

ETURN'.. _ #TLY TO

RATES DIVISION PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR
s21-1 . ... :REVENUE - SALES - CUSTOMERS .. DECEMBER
ELECTRIC -ORERATIONS., -, .. 1989
FERC ACCOUNTS .. .. REVEHUE SALES KWH  CUSTS
ACCT 440 -RESIDENTIAL.. . . ... . . s el .
R (PHILADELPHIA) =emmmmmme= eecumemtn o ——————aa 30125p60.74 . 231677072 540857
R (SUBURBAN} - ~==rm=mmmmmm e S 45063517.87 359065299 590125
. R MULTIPLE UNITS—=mmmmmmmmiu --e- .. .G69915.15 . 3752931 5076
. R UNRESTRICTED KTR HTG. (WU)-m—mmmmmmmmmmmm 121457, 06 939733 2076 *
OP-1-(7 DAY CONTROL) {MHR)-—m-—==cmem—em-—ee—  2098669.80 33434676 92892 %
OP-2-(5 DAY CONTROL) (HH 6)me=mmem-mmmemoemem 186050.15 2967087 ~" 6352 %
"RH HEATING (ACCT 440-2) 23629719.95 307562169 135957
¢ .- TOTAL ACCT 440 m:z‘;zqs 90,72 939399267 1381343
=================2:2::2::::::-—-—----============= EEASSREIESSED ERaRSOSSRSIN ERnOaszEassss
ACCT 442-1 SMALL. COMMERCIAL & ,IND.. SALES
6S = (C)  NON MEASURED=-=mmmmnmsmmnmrs o mem 1868731. 90 12141921 42129
6S = (CC-CH) MEAS, HITHOUT EHM-- 31921065.44 290396226 76947
65 - (CH-EH) MEAS, WITH EHM--~soocmem——-c--en  9719639.70 114463043 13417
GS = {NSR)mmmmmmmemus e : --  10361i2.35 9847793 780
POl = (EQ)mmmmmenm e ——— e A 138923.34 750316 3466 %
" TOTAL ACCT. 442-X-mmmmmmmm o (44684472.75 427599304 138737
===================================:============== TEDICSISESECSES EEERRINSESNSE ZonummosnoEms
ACCT 442-2 LARGE COMMERCIAL & IND. SALES ~
PD WITHOUT NSR & OPR & SEPTA=m=mmmmecooaccman 10476460.30 114837040 1619
PD WITH OPR—————mmmmmm e e S 29433.82 369100 7
PO HITH NSR== === m e o e oo 1213429.73 13407590 169
HT WITHOUT NSR & OPR & SEPTA~rmr—r~ememmmm—me 59739514,78 790024455 2163
HT HITH OPR-—~——mmmmmmm e ccan e s 62386.16 752600 2
HT HITH NSR— = s moetmm oo mm e m e e 21374090.08 266172433 393
HT SUPPLEMENTAL ENERGY=r=—mmmmmemmmacommmmcoem 2836836470 66077355 12 #
TOTAL ACCT 4G2~2mmmmmmmmnmmn 95733679.56 _LF51sa0373 4385
ACCT 646 PUBLIC ST. & NYGHWAY LIGHTING ‘
SLP=rmmmmm e e ———— e 1221561.98 9692680 1
SLP (ALLEY LIGHTING RIDER )mm-n-~=mmmemmcmmmmee 97623,79 B35898 1%
SLS==memm e mmm e o ammmmmm——— 788076.88 2616859 466
YL P — RO S . 462822.77 2696563 76
T S 335689, 20 3190141 206
TOTAL ACCT 44Gmmmmmmmmmmn e - 2905776.62 18826121 750
s - i - - =
ACCT 446 - RAILROADS & RAILWAYS
EP~AMTRAK =mnmmm e e ——— b —a e 2505261.18 39819100 1
SEPTA (T} HAYNE JUNCTION=r=-ro-r-mmmemmm—ae 552634.62 8360000 1
SEPTA (HT) PHILADELPHIA=—-—-mmm=mmmommmmmmm e 1405395, 40 21558100 1

et B e 00 R 0 o o T e B oy o P

ol



* RETURN PROMPTLY TQ

@ RATES DIVISION PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR
$21-1 . REVENUE - SALES - CUSTOMERS JANUARY
e e (ELECTRIC OPERATIONS 1990
FERC ACCOUNTS | REVENUE SALES KW CUSTS '
. - ACCT 440 —RESIDENTIAL ' e
. R (PHILADELPHIA) ==cnusoamsmmmmmsommememue -— 34&4 63.81 544421
A B * R {SUBURBAN) ==mumeman R -—-  50W25K45.49 590698
R MULTIPLE UNITS~--—=-~ -—  p34B64.39 5053 R v ons e
U7 R UNRESTRICTED WTR HTG., (MUl~—r=mr——emmme——ae T L3eR33, 22 ¢ - 2082 % T " T oo
N OP~1-(7 DAY CONTROL) (HHR)~==nm=nmmmmmmmemmm 640227, 49 92781 * -
R I OP~2-(5 DAY CONTROL) {KWH 6)-—==~==cn-==miamam 2121 08.83 azox  OF B Iz, 3576,/34 4,628,
- fiH HEATING (ACCT 440-2)=-n—mm-ommoommo=m—omm 2650814 9. 87 136627 f -
. O o e e e R e N S S S
A TOTAL ACCT 44Q-nnwmm=-mn-n cmmmmmeee 114828593.09 1283071
' S RS C SO TCSESSIDSOInSNELICLSRNCCSESSSOSSRSSRNISS RS2SR SRS SRESSRoT =ooEooRIRTREZ SEZxZTRm=ZSTe=
" "ACCT 442-1 SMALL' COMMERCIAL- & IND., SALES e
- e 65 = (C) NON MEASURED=-=mm—=mmmmmmmemmommmnl 2068972.07 42166
T . 65 — (CC-CM) MEAS. WITHOUT EMM-=v—-mm——mmoeee .33796§B9.96 79068 , . '
GS = (CH-EH) MEAS. WITH EHM-----w--=m=-swrmun 12905596 .48 13515> ‘ .
L “t 0 GS = (NSR)mmmmmmme .- e zeiho9, 59 779 G S ffj_,f 077,42 /04946 §
i FOL = {E0)- N o 141 20,40 3469 * -
. :—“"“":: ----- — R i 3 I o I
v - TOTAL ACCT; 462-] e mmmam ——————— 93 88.51 47158 61 128995
5 ACCT G42-2 LARGE COMNMERCIAL &:IND. SALES
. PD WITHOUT NSR & DPR & SEPTA==——=r—mm—mmene 1]J64 14. 60 12?&9 50 1603
;-_. "= P WEITH QPR——=mm—mmimeammm RS —— R - ] zapl0.6z 18140 7 - :
L _PD_WITH_NSRommmmmmom- mmmmeomeomaneaas deosp7o.32 _ 1ebsehso. i P D L F03,088, 194 . 146,200, 9
T THT WITHOUT NSR & OPR & SEPTA----—smwmameammas 6097 21,07 ao327§53 zial
: HT WITH OPR=-—=~nmmmmmmomme s eman 25.45 79 .
a == “HTWITH NSR=- -~ T chemssiri o a1garmsie 403 H-]_en,QSE L 54133 230 ), 206, $HT
T am HT SUPPLEMENTAL ENERGY---—mnm H27631Z.81 eqmzf iz ' /
0 e e e e ——— am———
. - : i <22 1104798738, 61 1427719' 46 4378 - : SR
M » zooEzs==2 szasss s=srs== s=ssosas EEFES
" ACCT 444 PUBLIC ST. & 2 HIGHAAY LIGHTING |
EY T -—- ==, Yeatbea.ao 9570991 1 , .
“'SLP (ALLEY LIGHTING RIDER)--- SRR 97.43 816%20 IR SRR - S e
sLS - O — a2 a4 2624016 466
SLE==cwmmomm—umean e Smmmme st om——m———————— 90,79 2086432 78
Thmmmmm e S — -— 83.61 317}919 206
______ - PO S SRR S S ——
TOTAL ACCT 444ommnmm—mmmmmmmaamnonn 4910278.71 186?5573 752
L e L bt Rt Rt s - - ::"‘“"‘L ----- FEET EE S Lt FE 3 L 1]
- v
TACCT 646 - RATLROADS ‘& RAILHAYS — - J j ll o T T - oo 0 e
EP-AMTRAK -- ———— - - ds ;50 .53 894145 1
SEPTA (HT} HAYNE JUNCTION-===m-~-em—mm weemmu=  |508684.78 7247855 1
: SEPTA (HT} PHILADELPHIA=--=v~-=-=== 243422, 80 307 1700 1
- ———————— -
@ --=- —mmemeomm—mmmmsoemmes g - ===
447!55& 1 64213700
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‘ RETURN PROMPTLY TO

RATES DIVISION

ﬁLECTRIC GPERATIONS -

'i.s FERC AccouwTsi

-~ R UNRESTRICTED WTR HTG.” (HU)-=
- OP=1-(7 DAY CONTROL) [HHR)--
OP-2-15 DAY CONTROL) (KH 6)-

(- Ba9BTR T T REL
‘591015 ‘ -

" 'BD30

2087 x

92656

6495 *

..q96 SEEPO S
a89
580

*

’—&e\} -
£2,33%1,549

3¢,9¢S, £67

RK HEATING (ACCT 440-2 )=Cmmmmmmmonldioliolin

30610 ., 137150

l 4 i - TOTAL ACCT 440-
EEE=======3====-:========_u-=-""'
“ACCT 442-1 SMALL COMMERCIAL & IND;" SALES N .

: GS — (€) NON MEASURED-=~————-=mmom— e
GS = {CC-CM) MEAS. WITHOUT EHM-—==-==v==-=-m-
GS = (CH-EH) MEAS. WITH EWM===s——nm-mwemeee—e

!

o L e T

67622

‘. 1384253

3,234,987

z§2,49 /,,2.63

. te

ACCT 442-2 LARGE COMMERCIAL & IND. SALES

.___PD HITHOUT NSR & OPR & SEPTA

[T77"PD WITH OPR
. PD HITH NSR~

1,677,957

HT WITHOUT NSR & -OPR ‘& SEPTA
HT HITH OPR--—=-mm=simmmm oo mmom e
" HT WITH NSR-=-< '

/29 264, 340

WY SUPPLEMENTAL ENERGY---m=mmwmom oo mmmrmean

.ACCT 444 PUBLIC ST. & HIGHHAY LIGNTING = |
N s T R e

" SLP. [ALLEY LIGHTING RIDER]

-
]
1
!

15 TOTAL ACET 44§-—mnmme

1 ==="================== ======‘_"======
T,

! TACCT 446 - RAILROADS & RAILHAYS Tommmm o

EP~-AMTRAK--

SEPTA (HT) WAYNE JUNCTIDN----

|
; SEPTA (HT) PHILADELPHIA--——-
Y
[}

P S
- o Em ==

FTA

1§.061,362

1,050,957, 56

)
/0,257,530

A
< 49, 5-./-/)

=7 A L8 AL



i ’1‘ I
 RETURN PROMPTLY T0 c e i
/| RATES DIVISION ' MONTH/YEAR
T's21-1 o “ARC“ it
A 1905 -
T : FERC ACCOUNTS REVENUE SALES KWH  CUSTS
"~ ACCT 440 "-RESIDENTIAL™ - SV ———— fnimtntein S '
iis R (PNILADELPHIA) ===m-nm - — z:sajqzs.m . 549865 - :
“r |"i°.* R [SUBURBAN) 40245411.34 . 591387 : S g KRS
R MULTIPLE UNITS=mw-e=mmu-- mm———————————— 424091, 64 4998 .. . ; S
......... R 'UNRESTRICTED HTR NTG.” (U )=mmmmmmmmmmmememm ™11 16945 . 10 ~ " " 2018 T RE-UQY_\M e b e T
_ OP=1-{7 DAY CONTROL) (HHR)===mmmmmmmmmmmas e e 1113103.53 92577 % £ ‘
-f OP~2-(5 DAY CONTROL} (HH 6)= ——m 194390.78 6566 % 57 2 39 575 36,527,994 %
. Rl HEATING (ACCT 4402 Jmmmm o mmmos oo me oo 200937146 137746 T . NS
ot , " TOTAL ACCT 440 : —meme " 9(l66d816.97 1385156 - .
SRRSO SRR NSSSRREEESRADOERESRYSS RS RNSSSRIEC AR SoNEsSonom=S DnEmoHoEsEDEE EoonoE=CsSmne --:‘!
— ACCT" 442-1 SMALL" COMMERCTIAL & IND, SALES ™ ™ 7" = s [ romme v s s oo e e e e e e S e =
_ G5 - (C) HNON MEASURED mmmmmeeemm= 181065489 _42199 L
s . GS = (CC-CM) MEAS. WITHOUT EHM=wmmemmeemeumne 33550753.95 79400 ! R
GS - (CH-EH) MEAS. KITH EHM-------omoomneeeme 547935.10 109888416 13597> -
S "= (NSR Jmmmmm o mim e = 1[100263.89 " "9784953 7947 (F G 32—7*&/-57’7("—“_2-3-
[, POL - (E0)- e - 140692, 69 7EATI0 3475“'i i “ f
o . e —— . . Lo L . 4
; e e 44260300 52 '. 41]]58 81 e e 139465 o e emremvesas e ame fealaah P _...-..u..l.-._._.-...1......:._'_'.-—...
. O R R NS NNENIS RS R SRR SN SRS SRS RESSSERSSS ESSOSSARCSSSSS SESSDSOSSNRE SESoos=somss
'  ACCT 442-2 LARGE COMMERCIAL & IND. SALES ]
PD MITHOUT NSR & OPR & SEPTA==---nmrrmmoeanae 11312926.63 12128
T "PDWITH  OPR=~-=== R & 67017.40 jez
", PD HITH NSR---=- e ———— _ 1z91619.95 13604
. 1Y 1L MY WITHOUT NSR & OPR & SEPTA----==m-mommomn EH986554.68 76668
oo BT HITH OPR=m e o mme e e e -— 62263 .62 78
— L HE WITH NSRew=emmme= e i - 226320306.86 " 36248
KT SUPPLEMENTAL ENERGY----- mmmmtccmmnee—cmee 2261632,50 6627
612919, 64 1331767
b i —— 3] ER=Ro=
s | ACCT 444 PUBLIC ST. & NIGHWAY LIGHTING ‘ J
"o SLPemmemome—es o e m——— - -~ 1147794.43 954
et SLP (ALLEY" LIGHTING RIDER) _—— ) 80316.91 U662
 SL§-mmrmmemem e - - 78744853 585
e P S—— e ———— e 482707, 75 2578
L Sty iy 328877.07 3101
- TOTAL ACCT 446 mnmmmmmrem oo mee
===================-======================:====
~ACCT ‘446 - RAILROADS & RAILMAYS
. © EP-AMTRAK-=mmmmsm m e e e e ‘ g
~ SEPTA (NT) HAYNE JUNCTION
SEPTA (HT} PHILADELPHIA--~~ 189.76
[ N
C e 761.65 ' :

T
1
N
1]
n
11
1
5]
n
[}
n
n
]
n
1]
un
n
1"
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SALYES KHH CUSTS

ED WIR HTG. (WU)- . 64078 2002 %
OP-1-(7 DAY COMTROL} (HHIR}=--===mm=neocamnaoan . 570 92502 ¥ 4

OP-2-(5 DAY CONTROL} (WH 6)=--wcvocmnoonooo-- 537 6620 x___OF 2,222 F03
RH HEATING (ACCT 440-2)-

34,573, (o7 .

ACCT 442-1 SHALL COHHERCIAL & IND. SALES
65 - (C) NON HEASURED-=-=--w=cccaccoucaconaa 93%730.02 1 P55193 42178
GS - (CC-CH) MEAS. WITHOUT EHM--~-=rr---=-= ---- 30826077.83 268544136 79587

GS (CH-EH) MEAS. WITH EHM

8612916,72 95557626 13628 ) &S 3t 853 477 275,156 77

442-2 LARGE COMMERCIAL & IND. SALES i
PD WITHOUT NSR & OPR & SEPTA- g 1 12, /12 ouf

CATI L TR e e e e
22064925, 55
----------------------- 2069769.77

446 = RAILROADS & RAILWAYS

- EP=AHTRAK == == === oo e 274305776
' SEPTA (HT) WAYNE JUNCTION-=-~==~=~-==scmomras
SEPTA (HT) PHILADELPHIA-

14T

-

- : 1
B o g e e me mpe aee S M M DN O DN BEE DNE DEE oD OGS



R UNRESTRICTED WTR HTG. (WU)-
OP-1-(7 DAY CONTROL} (WHR) 4 7 &
OP-2-(5 DAY CONTROL) (WM &) 65. 60 ¥ _ o o, J__Q___'_'_f*__[_é 9

S oot ___.—{“%L..‘:Y_%_‘/z (- f((

442-1 SMALL COMMERCIAL & IND, SALES
GS - IC) NON NEASURED------ LR E RN
GS - (CC-CM) MEAS. WITIIOUT EHH

271,707 3y

TOTAL ACCT 442-1- . 139878

462-2 LARGE COMMERCIAL & INHD, SALES

PD_WITHOUT NSR & ) 1568 130,242 5 20

HE WITHI QPR

HT WITH NSR-- 164548 ¢ a1 o gd M7 st 402,907,340 €
Sup

L

4496 - RAYLROADS & RAILWAYS

EP-~AHTRAK

SEPTA (HT) WAYHE JUNCTION
PHILADELPHI




R UNRESTRICTED WTR HTG. [WU)- . &
OP-1-{7 DAY CONTROL) (MWHR) . ha

QP-2-(5 DAY CONTROL) (HN 6) 5303, _ 6 - 208637 56,562 1?5

442-1 SMALL COMMERCIAL & IND. SALES
6S - {C) NON MEASURED-~---=---c--~-=ccmnoamn -1092793.66
6S - (CC~CH) MEAS. WITHOUT EHM

H~

442-2 LARGE COMMERCIAL T IND. SALES
PD HITHOUT NSR T OFR & SEPTA

HT HITH NSR-"~
HT SUPPLEHENTAL ENERGY

Sk
SLP (ALLEY LIGHTING RIDER)-

446 - RAILROADS & RAILWAYS

EP-AMTRAK

SEPTA (HT) WAYNE JUNCTION
(




CUSTONE

ELECTRIC OPERATIONS

FERC ACCOUNTS REVENUE SALES KwWH CUsSTS

R UNRESTRICTED WTR HTG. (W)
OP-1-(7 DAY CONTROL) (WHR)-====---mo=ceuommn-s
OP-2-(5 DAY CONTROL) (Wli_§)=

._._ékégﬁlfj{jb—liéiﬁt

442-1 SHALL COHMERCIAL & IND., SALES
6S - (L) HON MEASURED---=-====-=ccmomncmmam
6S - (CC-CH) MEAS. WITHOUT EHM-=-m=ev--crmewe
GS - (CH-EH) MEAS. WITH EHM----

442-2 LARGE COMHERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA

HT WITH NSR- ¥ T ~SE .
HT SUPPLEMENTAL ENERGY=~-==---===emmnornnoman-

_______ e o e R R R R e e e T R

SLP (ALLEY LIGHTING RIDER)--

R A A Y S ML e g Y TS

" EP~AHTRAK
SEPTA (MT) WAYME JUNCTION--~-==~cc-==-=cw----=-
SEPTA (HT) PHILADELPHIA-




ELECTRIC OPERAYIONS

OF-1-{7 DAY CONTROLY (MR}
0p-2-(5 DAY COMTROLY (UN &)
Ril HEATING CACCT

2-1 SHALL COIMIGRCIAL & Yhu. SALES
HQH BEASURED
GS - (CC-CH) MEAS. WIINOUT ENl

1679

T AL A 23 442 84/

TOTAL ACCY 492-1-

642-2 LARGE COMHERCYAL & THD. SALES

HI SUPPLENEHTAL EMERGY

446 - HRATLROADS & ﬂ!\l’l.IMYt‘;

SEPTA GIFY WAYHE JUHCTIOH- ===
SEPTA (UI) PHILADELIMILA-

{ RN )
a0, TN
F4/2.20
QU LY, 26

B

CURIGT . 6
618,58

2000000, 97 3




R UNRESTRICTED WYR HIG. (W) .41 1947 —
OP-1-(7 DAY CONTROL) C(HHR}=-r=n==v-- s - 1l ) 3 92044 ¢
OP-2-{5 DAY CONTROL) (WH &) . 6843 _ a5 727,11

RH {ACCT 440-2)- |76 N . 139250

SMALL COMMERCIAL & IND. SALES
6S - {C}  HON MEASURED--~--~v-=mm=mmsonameen U914764 .42 42303
G5 - (CC-CH) MEAS. WITHOUT EHM-v==wmswmceaen 7964 . 2 79717
6S ~ (CH-EH] MEAS, WITH EWM- 13667

336,515, 637

ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA-

! o
HT WITH NSR- . S, 475, 30
HT SUPPLEMENTAL ENERGY---====--m-cmo~oomvnoan 4723167 .63 74214504 164 x

SLP {ALLEY LIGHTING RIDER)
SLSmmmmmmmmmmmm e s .-

696 - RAILROADS & RATILWAYS
EP AND HT - INCLUDES AMTRAK




RETURN PROMPTLY TO

RATES DIVISION PHILADELPHIA ELECTRIC COMPANY MONTH/VEAR
$21-1 . REVENUE - SALES - CUSTOMERS OCTOBER
ELECTRIC OPERATIONS 1990
- FERC ACCOUNTS REVENUE SALES KwH
ACCT 440 -RESIDENTIAL '
R {PHILADELPHIA) -=----—me e mm e mm e e 2833(0321.73 198898864 547897
R (SUBURBAN) —=c—mmcm o mn o dmm o 47514361 .85 30d357)181 593423 Jh
R MULTIPLE UNITS—==---oc R 391259. 94 486 4848 : el . £
R UNRESTRICTED WTR HTG. (WU)=~mco-me—mmemmem 974642.55 643736 1931 * —_
OP-1-(7 DAY CONTROL) (WHR)=w--=rrno—me—nme—n 11758635 . 25 2497 92046 * ~ K
OP-2-(5 DAY CONTROL) (WH.@)=-=------——m=—-oc=- 156219.77 432 66 v  (D/ 4974, 858 27 302 SY§
— — hda - )
RH (ACCT 440-2)---~"T---s---s--------mm-=---= 1438366091 77495 130668 —=
TOTAL ACCT 440-~---=- e 87636122, 00 64d02 1386699 _
ACCT 442-1 SMALL COMMERCIAL & INMD. SALES N e
GS - (C) HNON MEASURED-n-—rrme——er——mc—m e 1617807 .83 47 42478
G5 - LCC-CM) MEAS. WITHOUT EHM-s-=o-ooomeen 35282910, 18 264633 79710 &
GS - (CH=EH) MEAS, WITH EHMw=m—r=oo=mocme—ene 8314228.64 B759: 13600 . _
BS = (NSR) === m o m oo o ee Y326914., 71 1187 871 G S 34 &0, /0! 3c0,5/3,400
POL - {(ED)--=m=memmmm e miimmme——n TIIETIT 154266.97 7ed0E0 T T asTI YT — ? L
EMT = = = o e e e 276.20
TOTAL AGCT 442=1-mmmmm oo oo 48694406, 51 agg14 140201
ACCT 442-2 LARGE COMMERCIAL & IND:-SALES
PD WITHOUT NSR A OPR & SEPTA-==---r-rmrrrm—— 17871685 .22 12810 1620 .ﬁ
PD WITH OPR----- - e e e e o e 5d138.31 57 ?
PO WJTH NSR- === mo=mmm o mmm oo oo 11620089 . 62 1649 e PPD 14, 46L, 513 /9L, 176 400
HMT WITHOUT MSR R OPR A SEPTA-~----—-—rmommee 70720526.03 88079 2143 .
HT WITH OPR=-—r s memm e m e e e mmm r — e 135864 .11 2811400 2
HT WITH NSR== == == =om=m oo -._280264417.37 454960938 ato_ MT 97 447,97 _ 1,337,035, 812
HT SUPPLEMENTAL ENERGY=w==o-m===m=cm—ommeo 349071833 7033de76 T4 ¥ ‘
TOTAL ACCT 482-2-----cmmmmommmomone 117069539.19 15535474228 4337
ACCT 444 PUBLIC ST. B HIGHWAY LIGHTING
P ot e 23883622 gagq013 1
SLP (ALLEY LIGHTING RIDER)-~=sc=mmcmmme—noo 117743.13 73139 1
T B26724.73 2606350 489
e 494043 .95 254(j894 91
Tlhhm—etr e e e e e — o 368907 .49 I1T7Y4755 212
TOTAL ACCT 44d=mmmmmmmmmwmmmom o 30aqos55.52 17534151 794
ACCT 446 - RATILROADS & RAILWAYS |
EP AND HT - INCLUDES AMTRAK AND SEPTA---w—--- 4487078 ,96 64107252 q
TOTAL ACCT Adf==or=mmucmmrmmem e e qaR3078 .96 6110 252 aq

: . Ze)}‘("(,‘lt’ :
s B . | ape =N o BE S 0 —— |



; QUEMBER:
ELECTRIC QPERATIONS 1990

e b A U A M = e = ey = T e T R Y T e Mt M e e e e e ek e T e W T W M At L W N

FERC ACCOUNTS REVENUE SALES KWH CUSTS

R UNRESTRICTED WTR HTG. (HU) : g bbb ok
OP-1-(7 DAY CONTROL) {WHR)==nr=u=msearea=—nr=n

0P-2-(5 DAY CONTROL) {WH 6)-=-~--~ 6 2561 oY . 43 O?‘S o3 g 716 1o
RH (ACCT 440-2)- 51923 153593577 X s . '

—_——

442-1 SHALL COMNMERCIAL & IND. SALES

GS - (C) KON MEASURED------=-mwmm=mmemm——aae 42478
GS - (CC-CM) MEAS. WITHOUT EHM-=--s=--s-=m===um 79782~

65 - (CH-EH) MEAS. WITH EH B167006.95  BH9I7478 13745 & S

442-2 LARGE COMMERCTAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA- 201682.. 07 224380 _ s/, 626 £39

HT wan NSR- z 473 L7

HT SUPPLEMENTAL ENERGY---------~-==-nr=-=-== ra %’

_________________________________________________ A /,05/,633 §7 S

SU
SLP (ALLEY LIGHTING RIDER}-

RAILROADS & RAILWAYS
EP AND HT - INCLUDES AMTRAK AMD SEPTA--«-=---

ol




R UNRESTRICTED HTR HTG. (WU)----- - 827951
OP-1-(7 DAY CONTROL) (MHR)}~-v--cwmsmemmcrane- 31725008
2030559

UNBILLED -==-m=sm=mun-=-= 2500000, 00 26000000
6S - (C) NON MEASURED 188995232 11345136 42606
6S - (CC-CM} MEAS. WITHOUT EHH-=--~-~- c--os---s 33G58109.03 280919561 79940
(CH-EH) MEAS, WITH EHM--=-- 9030095.96 98408741

v e

ACCT #42-2 LARGE COMMERCIAL & YND. SALES
1dp40410.54 102719120 1485

£D WITHOUT NSR B OFR & SEPTA-

85034

MT WITH NSR- 26062514.06 416697698
HT SUPPLEMENTAL ENERGY=-=s=mmm-meuacmancmaac- 3398201.02 68223134 14
UNBILLED ---+---=s--==ws-mmso—oecm—anam—noaa- 1900000.00 3lpoclon

3461027
SLP (ALLEY LIGHTING RIDER) - 104077,77 835094 1
SL§-mmmememmmemmma EERLEECE TP E PR E TR 843397.25 2592947 483

SLE--=====mmmmmmemomeamne SRR TE RS PR ~--  511654.82 2553118 9%
- 361014,72 3210295

"ACCT 446 - RAILROADS & RAILWAYS
- EP AND HT - IKCLUDES AMTRAK AND SEPTA--*---" 4879130.52 67114814 4




R UNRESTRICTED WTR HTG. {wU)-
OP-1-(7 DAY CONTROL) (WHR)
OP-2-(5 DAY CONTROL) (WH &) 2,5175%2

GS - (C) NON HEASURED
65 - (CC-CH) MEAS. WITHOUT EiiM
H-

i ; )7, -2
HT WITH NSR-- . §7a%2,52¢ / ,70,07"7;_33/
HT SUPPLEMENTAL ENERGY ¢
UNBILLED

SLP (ALLEY LIGHTING RIDER}--

446 - RAILROADS & RATILMWAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA

-‘--—n:ggv";gsanu



ACCT 440-1 RESIDENTIAL
UNBILLED

R UNRESTRICTED WTR HTG. (HU)
DP-1-(7 DAY CONTROL) (WHR)
OP-2-(5 DAY CONTROL) (WH &) - N ' 37,344,045

UNBILLED --==v-==n=-=nn
GS - (C) NON MEASURED
65 - (CC-CM) MEAS. WITHOUT EHM
GS - (CH-EH) MEAS, WITH EWH----

462-2 LARGE COMHERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA- 3113, 18232 1468 21D 129, atd ddgo

HT WITH NSR- g4, 261,0%% 1223, yot, ey
HT SUPPLEMENTAL ENERGY

UNBILLED ~~=rr==somomsmm oo m e oo

SLP (ALLEY LIGHTING RIDER)

586,67




R UNRESTRICTED HTR HYG, (WU}
OPF-1-(7 DAY CONTROL) (WHR)
oP~2-(5 DAY CONTROL) (WH &)

GS - {C) NON HEASURED
6S - (CC-CH) MEAS. WITHOUT EHM--------

442-2 LARGE COMMERCIAL 2 IND SALES
THOUT NSR & OPR & SE

HT HITH NSR--

HT SUPPLEHENTAL ENERGY----- D Rl N

UNBILLED ~

REVENUE SALES KWh CusTs

446 - RAILROADS & RAILMWAYS

EP AND HT - INCLUDES AMTRAK AND SEPTA----==--

Y56, 357,240




FERC ACCOUNTS

L ACCT 440-1 RESIDENTIAL

L
R UNRESTRICTED HTR HTG. (WU)

Y OP-1-(7 DAY CONTROL) (WHR)-w-w-==v==mcee--

UNBILLED ==-=~==-=n=n=mm==conmeo=e
) 8S = (C)} NON MEASURED

GS -~ (CC-CM) MEAS, WITHOUY EHM------v-----

° ACCT 442-2 LARGE COMMERCIAL & IND. SALES
£0 WITHOUT

L UNBILLED =-====-=r=ms=cmmmen oo

SLP (ALLEY LIGHTING RIDER)---

AECT 646 - RATLROADS & RAILHWAYS

L EP AND HY - IHCLUDES AWTRAR AND SEPTA

v e e o o o8 e A ok W A A e

REVENUE SALES KHWH cusTs

R L L L N L T Lt

137437

167591 .42
680000 00

a,283.57%



U)\ DI JA:\L\M—

SRETURN® PRONPT!
LRATRLDIVISL

-

MULTIPLEUNI &
R UNRESTRICTED WT . W) .
OP-1-(7 DAY CONTROL) (HHR)--m==-nmommcmemnnne . 91719 ¥

QP-2-(5 DAY CONTROL) (Ml 6)=---m=m-mmuumoonns - 7254 x 7 O P k.17 s/ 3o, 5o/ 152
ACCT 440-2 RY - ; i

T a4 it

UHBYLLED . {
65 - () NON HEASURED-=---=v==-sacommumn- - 95064817 42529
65 - {CC-CHM) MEAS. WITHOUT Eiltt----- S 3 27138881 80163

6S 3¢ Sop 7HY

GS - {CH-EIY HEAS. WITH Ei-

137448
442-2 LARGE COMMERCIAL & IND, SALES
Pl HITIOUT NSR & QPR & SEPTA-

SUTANITHS
HT WITH NSR .
BT SUPPLEMENTAL EHERGY-=----s---=su-wmmmsacoonn
UNBILLED

B e T Ty P

446 - RAILROADS & RATLWAYS
EP AND HT = INCLUDES AMTRAK AND SEPTA-------




FERC ACC NTS REVENUE SALES KHH CUsTS

R L e L N el e L L

ACCT 440-1 RESIDENTIAL
UNBILLED

® UNRESTRICTED W1 u
- OP-1-(7 DAY CONTROL) (WHR)
g;%ﬁfﬁcw““’m““ . 65322 7305 ). 2,036, SHTh__ 2&/25,56?““

UNBILLED

GS ~ (C) NON MEASURED

GS - (CC-CH) MEAS. WITHOUT EHM
G5 - (CH-EH) HEAS. WITH EHH~-

“Yy G663 37/ 780,51/

137477

G42~2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & GPR & SEPTA

1422 /25 232&)%

"HT WITH NSR
HT SUPPLEHENTAL ENERGY
UNBILLED

446 - ILROADS & RAILWAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA

o
& ; ' _ |
B N W TN IR B BN B Y BN e =S oam pa e g EET SN OB



“}’L}JJ

FERC ACCOUNTS

REVENUE

------------ S B e T Y T M T W R A A E W m Al M e e e o A e -

ACCT 440~1 RESIDENTIAL

UNBILLED

R UNRESTRICTED HTR HTG. (WU)-

0P-1-(7 DAY CONTROL) (WHR}--=w-=v-mnoomomome
OP-2~(5 DAY CONTROL) (WH 6)--me-=m==nouraaunn
440-2 RH ~--

UNBILLED -—-~c-—cmmmccmcmmeconemanmw=

GS - {C) HON HEASURED-==--=ce-mcow-cne——ne—=
6S - (CC-CM) MEAS, WITHOUT EHM--=-==-=w=cna-=
G5 -~ (CH-EH) MEAS. WITH EliM~---

RSN R RS RE AR SSERE S ESSYE IS ESSNSOISSSOSRASSSSOSSEDS SNSsSSNscoRESS SSO=SS)

Y SUPPLEMENTAL ENERGY==-===sm=mmmwnomemeann
UNBILLED =-r=--mmmusmmumnmasaas mem e e

G35732.94
720

ALREG 74244
64713.77
12095, 39
sgvns.ﬁq
6

ACCT 446 - RAILROADS & RAILWAYS

EP AMD HT - INCLUBES AHMTRAK

AND SEPTA-------- 47077249, 05

SALES KuWH

62054266

cusTs

25.28% 455
HSS SH2 77

........ Y o y

518 47

16 x'coont 77, 546,443

i



FERC ACCOUNTS

R UNRESTRICTED WTR -HTG. (WU)ss

UNBILLED -
GS ~ (C) MNON MEASURED

65 - (CC-CH) MEAS. WITHOUT EHM-:

65 - (CH

HT HITH NSR---
HT SUPPLEMENTAL ENERGY"'“*
UNBILLED

446 - RAILROADS & RAILWAYS

REVENUE

EP AND HT - INCLUDES AMTRAK AND SEPTA

T

-

SALES KuWH

CUSTS

_______________________________ B el e I

ACCT 440-1 RESIDENTIAL

HT-Se.

e
4,277,877

26,20/, 230

/e 2o, 1M, S5y




)',
r
S;’

S LY S AL

it 2 et T

ST A,

Il

ACCT 4460-1 RESIDENTIAL

UHBILLED =

R UNRESTRICTED WYR HTG. (WU)
OP~1-(7 DAY CONTROL) {HHR)----=---==~=m====n=
OP-2-(5 DAY CONTROL) (HWH 6)--

ACCT 440-2 RH ~-

CCTHAA2
UNBILLED
G5 - (C) NON MEASURED-----=- Ame e mncsm .
GS - (CC-CH) MEAS. WITHOUT EHM-

ACCT 642-2 LARGE COHMERCIAL & IND. SALES
PD HITHOUT NSR & OPR & SEPTA

HT HITH NSR-
HT SUPPLEMENTAL ENERGY=---w===-cum=osouonasox
UNBILLED ==-===nome-msramcomnonae-

ACCYT 446 - RAILROADS & RAILWAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA--------

2121562
132273781

20,9581 370

HS. 53¢ 247 342,457, FF ¢

43,703,730 4,170 00Y, Yo 5



;PAGE;:'. A
: PRONP LY CIVES:

b

R UNRESTRICTED WTR ITG, (WU)-

4e,566,79 3 314, %/, 5§89

20,576,352

pa| o_,LJ_ rAY4

W '
Py GS = (€)  NON HEASURED=--=n=-nnnnmommannmmnns . 42440
6S - (CC-CH) MEAS. WITHOUT ElH-n=semncomemnns 009 8O105 ~_ ¢
(CH-EN) MEAS, WITH EIM 4257 13916 GSM ol 224 SSH F/6,5/8, 377
(HSR]
o ¢
et \p
27 /3 5¢f, 522 /30 (48 F 785 so,00!
v m'
-SEL. yo0, 438, 15 ¢S £
” " SUPPLEMENTAL ENERGY-=====-==n=-zmmmmsomnns e VM 1,153,485, 958

UNBILLED =-==s-=mcommnmm e mma o mvmanmas A

@ €
Bsgﬁﬁ9:Bb

® 56#772.27 ¢
o 360412, 06

@ 6

.ACCT G446 - RAILROADS & RAILUAYS
. EP AlD T = INCLUDES ANTIAK AHD SEPTA--=r=---= 702848 .37 .
&




FERC ACCOUNTS REVENUE SALES KWH

ACCT 440-1 RESIDENTIAL

688000000 61/000/600

R UNRESTRICTED WTR HTG. (HU)
OP-1-(7 DAY CONTROL) (WHR)==~n-- ammmmcmmanaee
OP-2-(5 DAY CONTROL) (WH 6)-mnmmmewmnnmm —

143923

UNBILLED -
\ G$ - (€} NOR MEASURED===--w=--- Srmmmeme s~
- 65 - (CC-CH) HEAS, RITHOUY EHM--r===aum=ecu--
GBS - (CH-EH) MEAS. WITH EHM-

SSYESORIESEER ERSaRN=S=SERE SE=XSR=SEZas

442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA

‘.
5 q92 LEden 0 R R s
KT WITH NSR 23928699.41 348555463 562 HT-Se 7%, 300,645
; HT SUPPLEMENTAL ENERGY=-=r=-=--ss=r-c=r-=mu=n 479357,32 49178882 14 x
- UNBILLED =r-=m==r=mm=mee—eoeeammmo o mn 744000.00 510auooo
SLP (ALLEY LIGHTING RIDER)- 10%436.90 771988 1x
( I e R L C L e P L L) 848892.20 453447 485
oo
L

ACCT 466 - RAILROADS & RAILWAYS ‘
L EP AND HT - INCLUDES AMTRAK AND SEPTA -------- 4704184,00 59358649 3




FERC ACCOUNTS REVENUE SALES KWl CUsSTsS

RUN%smImtanRHm (HU) - . 1730 HG 4SS /10 293,593, %352
OP-1-(7 DAY CONTROL) 91466

1.3
OP-2-(5 DAY CONTROL) . 7833 % R,54, 653 34, E5L, ¥5¢
144563

GS - (C} NON HEASURED
GS - (CC-CH) MEAS. WITHOUT EHM====---===~=--

2 ssé'ml 31 : Go,2/9 3513
4753%77 42 4 a ’
97600000

/120, 022,94

_ ACCT 446 - RAILROADS & RAILWAYS 1 1;
EP AND HT - INCLUDES AMTRAK AND SEPTA----=--- 4796

. . 8 8

29.07 63L64658 3

— e s e G B I I N N BN B I B S A =R S
[



FERC ACCOUNTS + REVENUE SALES KWH  CUSTS

ACCT 440-] RESTDENTIAL
UNBILLED

-20000000

546670 :
792664 1712 %

R UNRESTRICTED WTR HTG. (WU}~ 115922.98

‘OP-1-{7 DAY CONTROL) {WHR)-====c=covuwou. ——— 2462585.61 (:§333§7I3 91387
0P=~2-(5 DAY CONTROL) (WH é)-=-===-==m==mean=- 262651.58 7386&260) 7947 #
2770383 316903869 14699

ED ~--mmmmommmommon- ~2120000.00  -17000000

§S - (C) NON MEASURED 161821, 07 12634500 426345 .

6S ~ (CC-CM) MEAS. WITHOUT EHM-=----~==-=-umu 37617284.80 302153749 80240,

(CH-EH) MEAS. WITH EHM 11738292.79 124641075 140383
5

518639247 .09 442708469 137903

ACCT 442-~2 LARGE COMMERCIAL & IND. SALES

105734060 1335

TH:OP 3589
HT WITH NSR- - 31440582,93 475788273 570
HT SUPPLEMENTAL ENERGY=--==-===-==c-c-amuuone- 191336, 02 58571044 14 x
UNBILLED --=~--- R T e PR LT e PR -gsqjuuo.oo ~56000000

1

3463551 98472

115396.74 877752 1n

SLS-~mmmm e e nee—————— 739505.73 2274637 485

SLE-r==mmmmmcee oo e m s n s e e s 605866 .52 2906117 113
165759

ACCT 446 - RAILROADS & RAILWAYS '
EP AND HT - INCLUDES AMTRAK AND SEPTA-------- 4654104 .49 57089224 ° 3 '

N DR .

D




FERC ACCOUNTS REVENHUE SALES KWH CuUsTs

767969
2449960.01 34441399 91295 %
267965,71 3945614 80549 %
29395155 .53 341511950 145582

TUNBILLED -m-memmmmmmcmmmmmmmmm oo e ~1570000.00  -20000000 J//
65 - (C) NON MEASURED-=-=---=-=~swmmemoocean 2178059.98 12529186 42640/
GS - (CC-CM) HEAS. WITHOUT ENM-wsw=-m=-nwmman= 36984003,20 301206067 80203

GS - (CH-EH) MEAS. WITH EHH- 12382077.4

137882

ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA

170U
HTEWITHEQPR?
HT HIYH NSR~

27719287.10  3B8132656 503
NT SUPPLEHENTAL ENERGY-===-===---c-cummmnnn- 244782183 73060721 14 *
UMBILLED ~-==nmmmm=m=m oo ocmeammm o m o mcmem 162000000 -23000000

7:757, ELY e e
92850.75 706643
YR i T T R e 764918.51 2263496 485
SLE--~=oo--ommmmmmemcaemm e oo mmmmmes 609828.13 2913297 113

389303.41 32717089

ACCT 496 - RAILROADS & RAILWAYS
EP AND HT =~ INCLUDES AHTRAK AHD SEPTA-v-==n-- 3050811 .40 11233872 3




REVEILIL SALES KWH CUSTS

R UHRE»TRICTED HTR HTG.

(WU3-

OP-1-(7 DAY CONTROL) (HIR)-~--

GP-2-(5 DAY CONTROL) (WH 6)--

|
000000

107173 .65 - 728851
--------------- 2353740.G5 32789106 91153 »
————————— 259112.70 3779963 6225 %
24776152 57 273769139 145782

-------------- 170000000 5000000
GS = (C} NON MEASURED-==m-=-n=nn=rnm=o=sannns 2050107.23 11705168 42539
GS - (CC-CM) MEAS, WITHOUT Ellfff=-mr=n-==nnm=ns 37058116.55 298672173 80347
GS - (CII-EM) MEAS, WITH il - 1143508342 122042355 16062

TOTAL ACCT 442-1-

P T T e k-

A42-2 LARGE COMMERCIAL & IND. SALES

ACCT

HT RITH HSR-

PO WITHOUT NSR & OPR & SEPT

IIT SUPPLEMENTAL EHERGY-----~-~

UNBEILLED ~ewemmmoomacan

9496 -~ RAILRUADS B RALLWAYS
EP AND NT - IHCLUDES AMTRAK AHD SEPTA-------- 5021514.06 66280053 3

- B4452779.%9 (55934752 137968

31083744.30 438223949
--------------- 1069279.65 50296709 1% %
--------------- «710Qn0.0¢ 13i00 ggo

Lo97192704
85248.09 6?9164 1
770096.11 2279495 R85

611190.70 2932314

333102.53 226990




ACCT 440-1 RESIDENTIAL
UNBILLED

=4700000.00 =39000000

R UNRESTRICTED HTR HTG. (WUI- 981646.42 B B 168G *
OP=1-{7 DAY CONTROL) (WHR)=r===mmmmmmmaae vnns 2150114.53 30193625 91034 *
QP-2-(5 DAY COMTROL} (WR 6)--------==-wnvmame 238896.34 3517505 8326 %

440-2 RH 20570274.93 M /é/fi-
0

GS - (C) HNON MEASURED-~-=r-rrrmerwreeecemcnna- 177528%.94% 10134683 42585
GS - (CC-CH) HEAS. WITHOUT EHH-~------------- 34032206.85 267095873 80370
GS - (CH-ENl) MEAS. WITH EilM- 9755126.38 101694932

388881204 137961

ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA
I

18069 :
453390388 664

HT WITH NSR-

HT SUPPLEHENTAL ENERGY--------==rrrecccnuaua. 2269678.00 59987024 14 %
UNBILLED -~==--cumcmmmm e m i m cmmm o e 2040069.00 29000000

/

74656 . 65 “Enovaz
SL§-m-mm e mmmm e m mmm o m i —————— 752074. 96 22706558 466
D R R 590880.73 2902846 126

371614.72 3239653

ACC

0ADS & RAILWAYS
EP AND HT - INCLUDES ANTRAK AMD SEPTA-------- 4779712.68 61243399 3




FERC ACCOUNTS SALES KWH CUSTS

® ot a40-1 RESIDENTIAL it
UNBILLED ~1180000,00  -11000009

i

® ®
STRICTED WTR WTG. (WU)- ' 649570 1672
® - OP~1-(7 DAY CONTROL) (WIR)---=m-mmmmmmmmmmme 2059768.00 29368167 90865 * &
OP-2-(5 DAY COMTROL) (WH 6)------= ceamemmaae 229506, 26 3432308 8499 X
ACCT 640-2 RH ====w=comwmzioooa- 15240372.86 145999§§? 146038
@ &
UNBILLED ----smcasssncmammnmmns 4060000, 00 4000000
Py 65 = (C) NON MEASURED=-==~-==rmm=nwemmmmmmm- 1728939.17 9943854 42391 ‘ &
: 65 - (CC-CHM) MEAS. WITHOUT EHM---=---====--=-= 34264115.91 271928209 80377
GS - (CH-EH) MEAS. WITI| EHM~--- B698996. 04 89530393 164063
» &
TOTAL ACCT 462-1- 50905513,64 393347005 137888
®  ,CCT 442-2 LARGE COMMERCIAL & IMD, SALES. ®
PD WITHOUT NSR & OPR & SEPTA - 9325206.35 80750490 1281
- Y e
3 3 g ~UREHT . e etk s Be k=
HT WITH NSR-==msum===uu 27789023.65 422166963 611
® HT SUPPLEMENTAL ENERGY===r--====m-=====--u-mzx 3078696,07 68728245 14 ® @
UNBILLED === mm e smm o o o e oo cmm e oo -60000.00 40000p00
@ oo @
A e 2 ‘._ .
6814847 535216
® T A 768856.77 2265028 467 ®
SLE--===-wmemm s m s m s chne o caan e 594877.52 2915084 127
- 372927.16 3165942
@ ®
ACCT 446 - RAILROADS & RAILWAYS
@ EP AND HT - INCLUDES AWTRAK AND SEPTA-------- 6651282.13 60560977 3 &




FERC ACCOUNYS

REVENUE

SALES KM

C O e e SR e e ey e Y T N R e e KA e B e Ll L LA e e R M e v e ey ey PR

"ACCT 440-1 RESIDENTIAL
" LUNB

TR UNRESTRICTED WIR HTG,E(HU)-~
OP-1-(7 DAY CONTROL): (WHR)=-==-v====~ -
OF-2-15 DAY CONTROL), (HH §)===wnnumsnmumanuunn
440-2 Rit

65 = (C)  HON HEASURED<E:ewmuoanns JEUL S
S - (CC-CH) MEAS. WITHOUT EMM-------ncmccnm-
6S - (CH-EH) MEAS, WITH'EHM-

B

TOTAL ACCT.G92-1

ACCT-'442-2 LARGE COMMERCIAL'R IND. SALES
PD WITHOUT NSR & OPR.& SEPTA-

T WITH NSR-
HT SUPPLEMENTAL ENERGY
UNBILLED =-=vmammdnsin

466 - RAILROADS & RAILWAYS:
EP AND HT - IMNCLUDES AMTRAK AND SEPTA------ .-

%L R R
83766.75
1900760.76
216860.38
15574110,540

1720000.00
1790655.41
39402416.47
10781150.50

2729245.97
5480000.00

------- -

61882.81

765299.84
595673.38
369595.87

4628409.00

26522992
3195654
122333776

28600000
.9470731

289662624 -

81608048

94071160

41590361
739974858
73000000

486007
2318209

56768702

cuUsTS

1467 15w

137959

o

L 25

R

Rt



REVENUE SALES Rwi CUSTS

------------------------------------------------------------------------------------- )
10490990 '''''
UETIRERTUNITS G : -"(3
R UNRESTRICTED WTR HTG. (WU} . E2028
0P-1-(7 DAY CONTROL)} (WHR}-=-=--wewrrmeccccecrn~ 1782673.12 29449518 *
OP-2~(5 DAY CONTROL) (WHH 6)rm=====---r=ec=---- 213229.62 3114941 *% -
............ 448-2 RH 1025271 G %

0000

------------------------- 1210000. 10000000

6S - (C) NON HEASURED==-=-==-==u=wmocmnoomnan 1952366.67 10506142
GS - (CC-CM) HEAS. WITHOUT EMH------------=-= 44501535, 341175617
94662 98863279

TOTAL ACCT 442-1- 62852764 .495- 482857836 137918

ENEECECSSCASSESSSSSSANESANSSSSESSSSISESSSSSSSSSSEI SSSISRSRESST SERSSSSSZgES Ssnsassssses

ACCT 442-2 LARGE COMMERCIAL & IND. SALES

B 13516137
HT WITH NSR--- 35014687.00 498568092 630
HT SUPPLEMENTAL ENERGY----===v-----=-cwaano=n—- 2655231.249 71728277 14 #
UNBILLED ====rereeo—mmeesmm oo m e mm oo o mm e -1170000.00 ~1l7000000

10863
518120
2272924

2916920

ACCT 446 - RAILROADS & RAILWAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA--=----- 4218382.25 52596750 3

- T L T e R




RELPHILADELIHY
i SUBURB AN,
RIHUE TIPLE UNITS £ ) 3
P UMRESTRICTED WTR HTG. (WU)- - 66736.53 GATE3E 1626 *
OP-1-(7 DAY CONTROL)} [HHR)====ssmmommmanmman 1602892.69 21203621 90347 * ,
OP-2-(5 DAY COMTROL) (WH B)e=c-mewocmmanraann 198651, 28 2835854 9007 &
19748256.9 1353515207 146606
Zildooegol o

G221

UNBILLED ---m--m-~=-m ~1330000.900 -4 00,000
GS - (C] NON HEASURED---w-=-mc=mmmcmmamnea 1957237.26 10548356 42378
GS « (CC-CH) MEAS. WITHOUT EHM=-=rvcmasvaucnw 43928337.25% 332954136 80368

S WITH EHN 1265332416 101460107

GS

TOTAL ACCT

ACCT 442-2 LARGE COMMERCIAL £ IND, BALES
WETHOUT HSR & OPR & SEPTA
LTI ORRE

DEHITH HSR-AE

{Y:WETHOU
T WITH OPR 17739:
WITH NSR------ - 28935737.88 488226551 641
SUPPLEMENTAL ENERGY-------==-=--conmomoann- 4008570.82 85425550 1% ¥
UMDILIEf} -—------emmmccmmmim e e e 1350000, 00 14000000 :

73661.92
SLGmmmm oo e e 712327.79 2159594 470
L E == oo m e oo 615671 .45 3001805 132
375400.249 3 10

446 - RATLRDADS & RAILWAYS
EP AMD HT - THCLUDES AMTRAK AND SEPTA--<--=<- 4239100.23 55585097 3




{PHILADELPHTA; ELECTRIC] COMPARY
-REVENUE 5 SALES": AND. CUSTOHERS

ACCT 440-1 RESIDENTIAL
UNBILLED

-9640000.00
115861
36691740.06
53305314139

| e L o413019.81 100! .
R UMRESTRICTED WTR HTG. (WU)------- 69274 .50 462051 1617 ¥
OPF-1-{7 DAY CONTROL) fWHR)--=-wcmmemmmmann 1675203.03 22563851 89930 x
OP-2-(5 DAY CONTROL) (WH 6)---ummmmocmuna—e 211016.69 3630191 9404 *
4402 RH L 19037670.92 130586332 146920 €29

NBILLED
£ 707 Ti84057 3

-462-1 $HALL. CONMERCIAL' & IHD. SALES = RFITEESSET
UHBILLED =cmrm=mmmmm et e ~-5260000.00 -29000000
GS - (C) HON HEASURED-=------u-r-commnweaas 1962584.99 16582593 42276
GS - (CC-CM) MEAS. WITHOUT EMMe=r--=-cncua-on 43267333.95 327338696 80398

GS - (CH-ENY HEAS. WITH EHH- 12133965.98 97644922 14063

ACCT 462-2 LARGE COMNERCIAL & IND. SALES
WITHOUT NSR & OPR & SEPTA-
WITH OPR-.Esrizti it ouzoe
HITH HSRY,
T HITHOUT.HS _ 2]
. WITH OPR--- . ;. -93756.15
HITH HSR=---~romoomm o emn e oo 316949947, 90
SUPPLEHENTAL ENERGY----------wsomromaoma 2223298.30 67929403 ' 14 %
UHBILLED ~---==mmmr oo o —mmcee o e -5390000.00 -67000000

. 1315664019

1223965.35 | 7403145 |
BOG15,17 631554
721999.45 2190029
630959.58 3422448
374501.54 3257626

=5 == :
ACCT %46 - RAILROADS & RAILWAYS
EP AMD HT - TINCLUDES AMTRAK AND SEPTA-------- 4265710.70 56420564 3




ACCT 440-1 RESIDENTIAL L
UNBILLED 113000000 13000000
; 11781

R UNRESTRICTED HTR HTG (WU)-- 76329 .28 516556
OP~1-{7 DAY CONTROL) {WHR)----=----c--cc-=meu- 1780535.43 26459856
0P-2-(5 DAY CONTROL) {WH §)=-----=-=oucommnns 236194.73 3401033
ACCT 440-2 RH --====ue-—==mneow~ 16846495.79 133799232

UNBILLED —- =~ === mmnme st momm o amcme ~530000.00 -7000000
G5 - (C) HON HEASURED==-=-===-=er-cavacacoon 1686673.02 9360034
GS - (CC-CH)} HEAS. WITHOUT EHH--=-----c------- 37071673.84 294768002
(CH-EH) MEAS. WITH EHH- BBB1983.13 91363827
' 476506, 02 '
156853.57

302897ﬁ2'74 46064?891
HT SUPPLEHENTAL EMERGY-----------mw-----ow-o-- 2870825,93 79741172 16 *
UNBILLED --====sc-w-smcmoccmme—mcmmmmaa=nan ~1840000.00 -b7000000

SlS§------mro-sosmsco—omemcc o ——msmococsssoo oo .8 2143166 653
B e e e 5¢ & 353025 162
3294959

ACCT 946 - RAILRDADS & RAILHAYS
EP AND HT = INCLUDES AHTRAK AND SEPTA-----~--- 4156008.98 53091743 3




A R T Y A e
‘

- PAGE: 23‘“"
 PROMPTLY ,GXVE: TO
E::EUDGET & COHTROL

3 &

PHILADELPHIA ELECTRIC COMPANY .
REUEHUE, SALES: AND CUSTOMERS
. ELECTRIC OPERATIOHS

FERC ACCOUNTS o T Revenve SALES KWH  CUSTS

ACCT 468-1 RESIDENTIAL
UNBILLED =-----==-==---- T T T T P EPS

R [PHILADELPHIAJ
.R (SUBURDAN}:-~
"R NULTIFLE UNITS- Ta-t : 1 i L 3
R UNRESTRICTED WTR HTG. (WU)=r=romemmcmmconns 83975.71 530856 1587 *

OP-1-(7 DAY CONTROL) (WHR)====--=c-nommnmnmoe 1969021.55 27848445 89370 * '
OP-2-15 DAY CONTROL) (HWH 6)--rr=s=mmcmmnmnnn- 264012.40 3927997 10070 * Py @
ACCT 440-2 RH -=-w=========m-oooooooomooooooe 18497705.72 192125389 _ Z ,755

120000 B

R "TOTAL ACCT Gad--= 95679621.00.%7:768673018 &
- ACCT qnz 1 SHALL COUMERCIAL & IND. SALES :'
UHBILLED ~=-=-=-r-—---==m=meeemmeenmcnonn ~-1200000.00 -3p00%00
GS - (C) HOM HEASURED----=-=wescuuommmanno 1810934.37 10580080 42206
65 - (CC-CH) HEAS. WITHOUT EHM------==--r-=-- 35360622.49 289148106 80474 ¢
GS - 9216672.492 96064494 14149
‘ Ay
1564962.491
; [
ACCT 442-2 LARGE COMMERCIAL & IND. SALES .
FD WITHOUT NSR & OPR & SEPTA
PD WITH OPR-
PD HITH NSR-%---
HT HITHOUT HSR &.0P &
(i HT WITH OPR===ssrnn ‘ B
HT WITH HSR------—# - mmmmmem oo m e - - - 28275036 33 456074439
HT SUPPLEHENTAL EMERGY---------c-c-cemeccanaa 2928905.94 6li27722 * :
UNBILLED w=-========== === m=smmommmoommamnas ~1050000,00  -23000000 L)

89236253.22

1285664 .65 . -
98357 .53 7726968 »

694552.84 2125691 ¢ 436
627007.12 ®

377045. 69

TOTAL.ACET adbz=- 18225617
ACCT 4496 - RAILROADS & RAIL“A-YS
EP AHD HT - IHCLUDES AHTRAK AND SEPTA-------- 4167752.76 53179328 3

TOTAL ACCT,.4G6"




“PAGE .28 .
: PROHPTLY: “ .
. DUDGET, & COHTR

'PHILADELPHIA ELECTRIC COHPANY
EVENUE ;S SALES:AHD: CUSTOHERS
ELECTRIC DPERATIUNS g

0

"FERC ACCOUNTS ’ o REVENUE SALES KWH  CUSTS

ACCT 640-1 RESIDENTIAL
34Foohoo.
14756

UNBILLED ---
27326111

56346842:

R "041695.97 UHE 3039998
R UNRESTRICTED WTR HTG. (WU) 95941 .99 642608
OP-1-(7 DAY CONTROL) (WHR)---=w--=-mcm-comnnn 2136105.02 30814190
OP-2-(5 DAY CONTROL} (Wi 6)---m=mr--==ooeeeun 302368.42 4591918

...................... 28603363.20
2280000 00

267035604

S"ALL CO““ERCIAL_ &: IHD .. ] : Fx=Sooomu=cos

UNBILLED =--~mnmmmmmmmcmmaoolaoo ] 990000.00 1suuohuo ' / /
65 - (C) HOM MEASURED---~---nnmnomecaoooomon 2195971. 20 11976598 :

GS - (CC-CH) MEAS. WITHOUT EHM-=--rm=mnneeo—- 45813373.26 298869724 //15
GS - (CH-EH) MEAS. WITH EHll-------------=----  12731791.57 111565335 19 Ll
- BS7 12694735, 31

. 156263 .85 :
118.49
64382234.38 457971788 /
el it T bt s 3 L - ST P T S ¥ T ¥ 5 ESIRERCSTSE=SR=S CooE=E==C=S== 85’7 0
ACCT 442-2 LARGE COHMERCIAL & IND, SALES 115y %
PD _WITHOUT HSR & OPR & SEPTA------=--c--oeo-n 5307869.20 95296720 1200

37291
385288
9333710 ;

PD WITH OPR-~--Zd--- mmmmresesfeasdala T 22111.2910
PD HITH HSR-::: S-ons 7.1300265.70
HT HITHOUT ‘NSR & OPR:&, SEPTA_, 50414194.22

"HT WITH OPR- 65165.02  -71 gals : A

HT WLTH HSR 29856001.7% 481)46858 659

HT SUPPLEHENTAL ENERGY==w-----c-r-cccmmmaaan- 3172958.15 75250458 14 * Y y
UHBILLED ---vmmmmmem e iiimimcaao s 950000.00 13p00poo ?3 197

-, 91088565.32

'”SLP----—‘———-JIJ---——-— Slemiawian ~. " “ioniz3e.a9
SLP (ALLEY LIGHTING REDER)-=w=---wevm=mnaeearo- 764026.49 //.')j 76 2
R T T T T TR pu 554557 .71 2127353 434

SLE === m s o e e 448596.40 3096453 177
Tl e e e e 252154.23 3276897

“TOTAL,ACCT 444

ACCT 466 - RAILROADS & RAILWAYS
EP AND HT - INCLUDES AMVRAK AND SEPTA-------- 3028215.25 60127630 3

'3828215.25 .




FERC ACCOUNTS REVENUE SALES KWH CUsTs

_____________________________________________ M e e m M e m e W LA mEEm—— b b A -

ACCT 440-1 RESIDENTIAL
" UNBILLED =~-r--=-=-

R UNRESTRICTED WTR HTG.

W) 03699 1568 x
OP-1-{7 DAY CONTROL) (WHR)~----=ommmmmmmmeean ) 33853922 88843 %
OP-2-15 DAY CONTROL) (WH 6)------ cmemmmmmmmee 5302706 10684 x/ ©OF 2,629,743 39,/85¢C,¢2¢
321489883 148841

UNBILLED ---~------~ ) .
65 - (C) NHON MEASURED===-==-=-=muer--cuouux . 12327093 42201
65 - (CC-CH) HEAS. WITHOUT EHH-===mmmmmmucoac
23
GS:

TOTAL ACCY 442-1- 5 353360.23

ACCT 442-2 LARGE COMMERCYAL & IND. SALES
PD WITHOUT NSR & OP

EHETHE OB ARt i G500

HT WITH HSR--w=m-==-no- 131.36 431933965 661, - §3 555,257 Loer, §97 74/
HT SUPPLEMENTAL ENERGY--=-w======--=c—mamamm- 197152.96 6#90%054 1w x #75€ ‘ ‘ poes, £7 r
UNBILLED -“==mnme-mmmmmmmme—— oo o mmn -1640d000.00 -9000000

S R S . .'l":."l’"

gl i bds07 a7
103755.43

S mm o e e e eaae 668665.60 igaszeq 427
SLE- === mm e e e 6640126.82 105736 190
3

379332.97

ACCT 446 - RAILROADS & RAILWAYS J :
EP AND WT - INCLUDES AHTRAK AMD SEPTA----=n=-- d255634.91 58410929 3

................................ - e —————




FERC ACCOUNTS . REVENUE | SALES Kuil CUsSTS

_______________________________ = o e e A Al v e HEpm e = ——

ACCT 440-1 RESIDENTIAL

R UNRESTRICTED HTR HTG. {WU)-
CP=1-(7 DAY CONTROL} (HHR)-----wwmmmmmmanau b *

*> obP 2,735, 34¢ 38,975,263

Rl el S

UNBILLED
GS - (C) NON MEASURED====-------=--cn
GS - (CC-CM) MEAS. WITHOUT EMM--=-=evmvenomm-
GS - (CH-EH) MEAS. WITH EHM

&S 35,370,345  3/5, 87,272

138258

442-2 LARGE COMMERCIAL & IND. SALES

PD WITHOUT NSR & OPR & SEPTA- /08 odo

TF 0

X
HT WITH NSR- 685769, 68 EE _

HT SUPPLEMENTAL ENERGY=--=--x=xnsn=snoomoo-=s 1&61,&05.21 63754180 12 % AT 5L 52 059 174 /036, 028,96 7
UMBILLED —===-=m=========mocmmmmommeeaanooe -2600000.00 © -33000/000

SLP (ALLEY LIGHTING RIDER)-




FERC ACCOUNTS REVERUE

v .
..................... . o s o o = g 8 ol e kT e A

ACCT 440-1 RESIDENTIAL
UNBILLED -

£
BT N5 4§3 95& 329 §17 724

I

& UNRESTRICTED WTR HTG. 1546

() -
DP-1-(7 DAY CONTROL) (WHR)---ewem-ooocmmamuns ) 88290 * — 3
OP-2-(5 DAY CONTROL) (HH 6)-=-~==mmueum-mcean 11246 x 2~ S F 2, %3¢, 73e 35,925,0%g

460-2 RH ===-==-=c-eoe- neaoe 149418

G221 : : ; = 1%
UNBILLED ~=v=wmm-===mmmso—mmmmeooen 000
6S = (C) NON MEASURED----=--=-- e SREERE 734 42288
65 ~ (CC-CI) MEAS. WITHOUT EHH-=----=--=====-
GS - (CH-EM) MEAS. WITH EHM--- So7 294 #67 S22y

138370

TOTAL ACCT 442-1-

AR

HT WITH NSR--
HT SUPPLEMENTAL ENERGY-===----=====esuwommnons
UHBILLED ======r-mmo=mosmsemsomm o n o e e

SLp {

SLP (ALLEY LIGHTIMNG RIDER)- 681240 . *
2058644 623
370977
43196

446 - RATLROADS & RAILWAYS
EP AMND HT ~ INCLUDES AMTRAK AMD SEPTA----~---

N




R UH?ESTRICTED HTR HTG. (WU)
0P-1-(7 DAY CONTROL) (WHR)}------rmroeemcemaa
OP-2-(5 DAY CONTROLJ (WY 6)----r-m-mmmmmmeam
440 2 RH

REVEMNVE

52:

[
85839 .36

45327.95

SALES KWH

051.32

UMBILLED ~======memesomm oo ommeem

GS = (C)  HON MEASURED------r==memcocmamnmnnn
6S - (CC-CH) HEAS. WITHOUT EMi==wwso=-mm-enmnn
6S - (CH-EH) MEAS. WITH E}M-

TOTAL ACCT 442-

462-2 LARGE COMNMERCIAL & IND, SALES
PD WITHOUT NSR & OPR & SEPTA

HT WITH NSR
HT SUPPLEMENTAL ENERGY--=-=---=-~=mwacoooooooo
UNBILLED

446 - RAILROADS & RAILWAYS

EP AMD HT - INCLUDES AMTRAK AND SEPTA-------- [

417

CUsTs

88039 *
11699 *

62303

80581
14293_5\“\ GG

138450

RS

o

2917, 0l5
5,377

375,608, 364

35

8L ,078

§
27828 93

SFAS /,E5&,007

Ecp = (}q 47 73%)



ACCT 440-1 RESIDENTIAL
UMBILLED --=-=--=--~ b

R UNRESTRICTED WTR WTG. (WU)- Bedeze 1
OP-1-(7 DAY CONTROL) (WHR)--=m=nsnmw==mmmnnos ] 910 B77427% " S, ,

OP-2-(5 DAY CONTROL) (WH 6) lesdkize. 68 qlhodzzs oFr 2,075, 45/ 3/, 63¥, 233
460-2 RH ~-=~ -

G2 E¥ESHALESE 34 i = Luiis
UNBILLED ~--m=-===mmomeomemom s 000

6S - (C) NON MEASURED=-=~we-==-=mnmsmmesen e . 560 42231
6S - (CC-CH) MEAS. WITHOUT EHM-<--- TR

GS-m 37,333 606 307, %80, §4L

138571

1114

HT WITH NSR<=-===nmmmne . 25,102, 2% vy,
HT SUPPLEMENTAL ENERGY-=---=====-===-=cmuosan . 859 14 x (Y TNT S0, 357, 07/
UNBILLED ~m--n=n-a- B RCSEERETEETTTREE

SLF (ALLEY LIGHTING RIDER)

446 - RAILROADS & RAILWAYS
EP AND HT - INCLUDES AMTRAK




FERC ACCOUNTS REVENUE

S T L D e e e -

ACCT 440-1 RESTDENTIAL

<K es

UNBILLED -~

1529 *
D 0P uneans enred i

ACCT 149223

UNBILLED -=-rm=-===m==smnomersmmonen . 'a5qe00.00 ,

6S - (€} MON MEASURED--~==-=a==coc=mroooeoon 1774845.93 - 4 42126

65 - (CC-CM) MEAS. WITHOUT EMH==e--=-evmsc-cn 40967412.32 31475703 80769~

65 -~ (CH-EH) MEAS. WITH EHM--- 11'81&593 83 96517@15 GS HY (2 65S I4/ &7/ £69

TOTAL ACCY 442-1- 138529

442-2 LARGE COMHERCIAL B IND. SALES
PD WITHOUT NSR & OPR & SEPTA

379 1,43 q
HT SUPPLEMENTAL ENERGY-=-~=-===w-- e ) as;nsaﬁss Fq.H36, 910 13,3 6o, 674

UNBILLED -==-==-==-n--- RET LTS EP PR EEEPRES : ' —7lonoJuno

66 - RALILROADS & RAILWAYS
EP AND HT - INCLUDES AHTRAK AND SEPTA----=--- 3205831.78



ACCT 440-1 RESIDENTIAL
UNBILLED -

R UNRESTRICTED HTR HTG. (WU}
s OP-1-(7 DAY CONTROL) (HHR)~m==c--mccmcereoaann
0P-2-(5 DAY CONTROL) (WH §)-=-=r=ccccmmmcnca.

ACCT 660-2 RH —-r--re-cmcamccaeea

> L

L)

1523 » R/ AY IS
?Zii‘;_’j P 1,778,724 28, f§2,05y
149297

UNBILLED -
’ GS = (C) HNON HEASURED~======-w=--e-nunmeccvan
GS - (CC-CM)} MEAS. WITHOUT EHH-
(C

TOTAL ACCT #42-1

ACCT 442-2 LARGE COMHMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA-

HEWETH 0B 45

HT WITH N3R- 32562234 73
- HT SUPPLEMENTAL ENERGY=--==--=scmcocaceuumnan 3018544, 59
UNBILLED =-===m===m==mmamommo o mmmommmemmm e 1920000.00

1384655

1096

446 - RAILROADS & RAILHAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA-------~-

- .S Ean ) B S BN e s




1l

FERC ACCOUNYS REVENUE SALES KWH CUSTS

--------------------- A R e o e b e e e e e e R ey T e e M W 46 e Al e M T e e

ACCT a4f-1 RESIDENTIAL

'R UNRESTRICTED WIR HTG. (WU} ' N 455 ' {
. OP=1~(7 DAY CONTROL} (HUR)===-vmommmmmmcmmnae
0P-2-(5 DAY CONTROL} (WH 6)==-==~r=m-cacmmunr- . o L4357 23,287 663

"UNBILLED ~m-rm-=mommn-- “laz0000. 00
6§ - (C) HOM MEASURED 935756, 56" 1
GS - (CC-CH) MEAS. WITHOUT EHM=--=-~—=-=mma=-

Hok, 164 219

138506

59,94, 163

- At e

446 - RAILRDADS % RAILWAYS
EP AHD HT - INCLUDES AMTRAK AND SEPTA--------




SALES KHI CUSTS

Bol o keoh

{ZBN LA 3‘14 743, oe 470,478,507

R C 3 3416035 :
R UNRESTRICTED HTR HTG. (HU)- 58593.06 399565 1499 M

OP=1~-(7 DAY CONTROL) (WlHR)===w=r=m=mww- e m——— 1481182, 01 21153457 86779 N -~
st ot 752 doz.ss AEEEE

0P-2-(5 DAY CONTROL) (HH 6)-==r-=mmmmmcamene . 271220.54
22621638 149695
............ Weviet et 22:;: Zj;// I&y¢

-------------------------- -9000000,00 -55}600&00
GS - (C) NON MEASURED----wunn= memesmmmeeoeaa 1975122,34 11096582 42067

GS - (CC-CH) HEAS. WITHOUT Ellf=r-=--=w=--cn-an 45849701.06 365857073 80813 _
13458506.30 114897203 # =/ 208 208

442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUY NSR EPT

* é 3 E
HT HIT" NSR“ 3ﬁ1621Q8 17 567992841 : / / 7

WT SUPPLEMENTAL ENERGY-=--====nm===ccmronononn 4622326.97 108933502 19 #
UNBILLED =m==-=ssmmmommem oo oo -5120000,00 -123Eoo 00

v A9ATYAT 78927
SLP (ALLEY LIGHTING RIDER)- . 857

L et L L LR TP e R P e 635095, 61 1987520 416
SLE= === === o=t 65064959 3241588 214

366322.63 3302885

2871077.34 31183513 3




a—

FERC ACCOUNTS REVENUE SALES KWH CusTs

----------------------------------- Y 0 e e e e RS ke A e ey T T R YR e R had

ACCT 440-1 ReSTDENTIAL

270460.00

R UNRESTRICTED HTR HTG. (HU)~~--

63983,49 642676 1492 %
OP-1-(7 DAY CONTRCL) (WHR)----=cams-mmmmommnn 1554423 . 05 22634168 86516 ¥
OP-2-(5 DAY CONTROL) [WH 6)===-emmmmmacmnnan- 271069.30 4150450 12841 %

440-2 RH - - 16171245.51 132451387 149974

" UNBILLED

G5 = (C) . HON HMEASURED-~--=-~=mmmcmeacuean 1668038.25° . 9973967 42020
68 - (CC-CH) MEAS. WITHOUT EHM-===w=-weeucme- 36041169.74 294427505 80915

GS (CH-EH) MEAS, WITH EHHM

969768636 14359

9058019.28
31

TOTAL ACCT 442-1-

e e e Y S e L L P e r T SESSSSSSEE SSIsoomns==s ===T==

ACCT 442-2 LARGE COMHMERCIAL & IND, SALES
PD WITHOUT NSR & OPR & SEPTA-

HT WITH NSR- 7904033 706

30673324.09
HT SUPPLEMENTAL ENERGY=-==o==ceeacommecaaann. 3055805 .48 82960403 19 x
UNBILLED ~r=== == e o o ee e ~4880000.00  -52000000

SL§=m-mmmmmmmmmmemaian- B T TR 636607.15, 1983904 408
SLE-~=r=m=mmmmmemananon T T TR — 665850.87 3321273 222
368539.09° 3322935

ADS & RAILMHAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA-----w== . 3048131.06 39217966 3

: - \
- - . -_— EE S EE T EE B B BN DA B B U B B e



i

o FERC ACCOUNTS REVEHUE SALES KWH cusTs

_ 640-1 RESIDENTIAL _ 2«3 v kw{_
UMBILLED -------- " G3000000 —

DELEI) _ < #‘5//, 967 P28, 28 303‘,5’0499‘4

T 70764.27 499671 1402 ®
0P-1=(7 DAY COMTROL) (MIIR}==r=~rm=n-mo=-mommm 1676827.90 25047087 86282
0P-2-{5 DAY COHTROL) (Wl 6)=-==smsmauanacannx - 306536.37 12144 x

iq0-2 N -~ 17040016.91 150363

TJoe F/ 92330427 29, %3250

= vkl b
ULIBILLED ~==-=-=s-mmseeeccanemen——— - 8640000.00 19000000
G5 =« (C) HOH MEASURED---w~vsc-nwessvmamonene— 17009844.19 10188702 41982
GS - (CC~CH) HEAS. WITHOUT EHM--==wrowcmrema~- 34192859.12 282532717 819019 ——
GS - (CH-EH} HMEAS. WITII EHi 2060512.43 97459361

GS *37,46;9@7‘9( 213 642 424

TOTAL ACCT 462-1- 49179940.31 141048516 138867

ACCT 442-2 LARGE COMMERCIAL & IND. SALES .
PD HITHOUT HSR & OPR & SEPTA- 7377683.34 75123530

PD #Z 432,029.92. 97910, 320

(5292782 73 s T #49 4

HT WITH NSR----==meoe=- 29255449.52 496204933 H & 15?(’/ 73"'[-7/~ ) 775/ 3/€£63
HT SUPPLEMEHTAL ENERGY--=-=--=-======macccnm=nn 2557307.98 74861228 19 x

UNBILLED 1280000.00 28000000

SLS-—=m==mmemmammmmem o nmeme e e ——————— 605464 .74 1900409 407
I - 671347.91 3363561 226
3669681.11

ACCT 446 - RAILROADS & RAILHAYS .
EP AND HT - INCLUDES AHTRAK AND SEPT/======-= 3073268.19 409%5718 3

i -
IR B e E =



FERC ACCOUNTS REVENUE SALES KWH CUSTS

o e o L ek A e R B e B o T T e T Ak e Py e W e e T R e R e e b

ACCT 440-1 RESIDENTIAL

UNBILLED ==w===u==

OP-1-(7 DAY CONTROL) (HHR)----c-m=smwum—cnm—a 1900891.60 93
0OP-2~{5 DAY CONTROL)} (W 6)-~~---cr-=u--ce-—~ 6Jh85 08 5g88

R UNRESTRICTED WTR HTG. (WU)- 81x88.00 9E
440-2 RH 4 259075

UNBILLED -==--mmmemmvom—r——nm—————— 760000.00 1shoo 00
G5 = (C) HNON MEASURED=-==n=mmmmmummmmmummen 1880603.71 11503133 41951
65 - (CC-CH) MEAS. WITHOUT EHH--------~-- ---- 35701958.24 306233950 81186

GS - (CH-EH) HMEAS. WITH EHM §970410,29 110287254

: . Entobo
TOTAL ACCT 442-1 5196 903 11 48570:086 139067

‘462-2 LARGE COMMERCIAL & IND. SALES | %

PD WITHOUT NSR & OPR & SEPTA--==~--«- 6 80222611 1045

Hion 932766 5747
KT WITH NSR- 29 420061 .54 4ausai
HT SUPPLEMENTAL ENERGY=r===-m==-mmm=camcan- o 2900418.75 77720758 19 *
UNBILLED ==w===s==mommmmmmam oo cmommn oo men -830000.00 %oujnoo

601175.36 1909#?5
664720.89 5343562
326572, 25 2940522




KW CUSTS

3 : 4086 g
R UNRESTRICTED WTR NTG. (WU)- 1463 x K SHRT S¢,1%7,37¢ 420,121,035
¢ OP~1-(7 DAY CONTROL) (HHR)-=---- mmemmon v 2113626, B;!] 85835 x
: OP-2-(5 DAY CONTROL) (HH 6) (120537.70 . 13671 % .
31879 G 150867 P 2,534,068 A ATHAR

65 - (C) NON MEASURED====---~m=com-mmarmnan 207 096,90 13898015 aqpl41929- ' :
S - (CC-CM) HEAS. WITHOUT EMife-w-=memuonn-ua 37284033 .36 sz7|9zdsos A ade1272 GS-M . Hrr0L, YT 34,392,775
73.07 140112974 14433

i
GS - (CH-EHN) HEAS. WITH ENt 11571

/0L 9¢S §5>

ny nnn WSR- 44‘496':614.14 587401163 H7rSE
HT SUPPLEHEMTAL EMERGY=--=------- v rm—m- ]7?2658.43 14716638 19 x

UHBILLED 3400?00.00 EdﬂDDODO

79,247, L25

ELY

SLS==mmmmmmeom e me e sm—eeeaesamme e 540*933 16 1722246 392 :
D T T le96213.02 384079 2640

|362218,17 3265633

446 - RAILROADS & RAYLWAYS l’
EP AND IIT - KIUCLUDES AMTRAK AND SEPTA---==--- 691. 20 44660265

- S e Bt e e A e A

1 1




REVENUE SALES KWH CUSTS

R UNRESTRICTED HTR HTG. (HU)- .
OP-~1-(7 DAY CONTROL) (WHR)}------ 050 7
OP=-2-(5 DAY CONTROL) (HH 6} ﬁ28F47.51

" UNBILLED

: 000000, 414
8S = (C) NON HEASURED-~---—---=m=cmmociocconn 20702846 .63 12920052 |70 /41939
6S = (CC-CM) MEAS. WITHOUT EHH--===c--==mcnces 37188116.27 23210335 '77 81387 G S-m
6S - (CH-EN) MEAS. WITH EHH - 13597;54.75 168590719 14472 41,122, 493 3¢S 11§ 004

ACCY 642-2 LARGE COMMERCIAL & IND. SALES i

; |
PD WITHOUT NSR & OPR & SEPTA- . 81155%30 1% =) g 8§17 44t 65,777 7460
<7 e ; [y
22714751, 95 488641120 130 .S 2
HT SUPPLENENTAL ENERGY--- -------------------- 4181699.85 749561800 19 % HT ~ ?3’ 75‘{' we/s /’ob/é/ Lo, 9

UNBTLLED ==swssmsssmmononnan s e -5760000.00

=119000008

LIGHTING RIDER)- ‘
SLS-m=mm oo e 41455.87 753348 388

------------------------------------------ le9s574 .25 5507844
60519, 01 3251155

i

3%97%42.51 48566330' 3

]
i
|

L | illl I N s IIIIi Il . - - -



FERC ACCOUNTS REVENUE ) SALES KNH CUSTS

ACCT 440-1 RESIDENTIAL
UNBILLED

R uuaesmxcren WTR HTG. (WU)- ' . ' r 329 77D ,7L¢
OP-1-(7 DAY CONTROL)} (WHR)---=r-==cmcmcacna- '

OP-2=15 DAY CONTROL) (WH 6)---~mvurommecuoo .
440-2 RN 130 36,597, 21

e —————— 2

GBS - (C) NOM MEASURED-=-==mrecmcmccacnecmcmcna 187‘{7‘!3:10 11349908 '.leu";(- 1985 GS'M HO1 IS'?,"ID! 3‘{7( ;55,‘6 Z
GS - (CC-CH) HEAS. WITHOUT EHM~---re===----ea- “3“6%.’;&6’335?36 —30?7‘00188 g 1493.
GS - (CH-EH) MEAS. WITH ElM- 11893566G.44 145789253 14480

...... ¥ ””“ug

TOTAL ACCT 4642-1- 511793571 66 478448084 139526
ACCT 442-2 LARGE COMMERCIAL & IND. SALES [ :
PD WITHOUT NSR & OPR & SEPTA 8513166.32 1 ny7 /1017 d00, 67 3 143, 755 3/p

- HT WITH NSR- 326‘;1‘.’88 75 546129589 96 e 2z 217 3f7
HT SUPPLEMENTAL ENERGY===---=w=n-mmousannonus 4574217.82 103290734 15 x M7k §3.570,%% ’ e
UNBILLED ====-=====-rmmmmmsemmm oo nnae oo -4580000.00  -59000000 :

hi
SLP [ALLEY LIGHTING RIDER}- j
SLS--rmmam oo o e emceen oo 645,09 1804290 305
SLE==mmmmme oo m o m oo m e — o 593306 47 347$952 249 )

;'rmuse 40 Iz2

ACCT 446 - RAILROADS & RAILWAYS ] ] ]F 1#
EP AHD HT - INCLUDES AHTRAK AND SEPTA-=~=---~= 3902582.37 4149%431 3




FERC ACCOUNTS REVENUE SALES KHWH CUSTS

ACCT 460-1 RESIDENTIAL
UNBILLED - 710000, 00

R UNRESTRICTED WA 7o, () 81534 : . . 42,724,797 2/0, 510,174
OP-1~(7 DAY CONTROL} (HHR)====-===-e-=mnacooo-

2,339 §27 30,0/3 L#¢

------------- -850000.00
65 - (C) NON MEASURED ~1781065.44 10501531 109
6S = (CC-CH) MEAS. WITHOUT EHMN==---===--=w=-- =26- 15

2008

13954990

HT HITH NSR 48838@08.; 3 ‘S0
HT SUPPLEMENTAL ENERGY -~=-=wevmcmcereccmannn . 70931373 7 4 4 JV;

UNBILLED —----——mm——mmmmmmmmmmmm oo looo. zuooauo

'37 3
%64E01.06

/,oro,532 27¢

SLP (ALLEY LIGHTING RIDER)

77%372 389
464511
8203

W AN

ACCT 446 - RAILROADS & RAILWAYS r L ] ]
EP AND HT - INCLUDES AMTRAK AMD SEPTA=======-- 3078229.,00 37944078 3

+
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FERC ACCOUNTS REVENUE SALES KWH CusTs

ACCT 440-1 RESIDENTIAL - . } K:;Juf1~\
UNBILLED -r-m===nu= ne .S

R UNRESTRICTED WTR HTG. (WU) 1438 » 3§04, 202 277,229,319
OP-1-(7 DAY CONTROL) (WHR)=-====-=--mm=remeux . 25854954 84688 * o ] :

OP-2-(5 DAY CONTROL) (WH 6)=-==-===cnmua-mcuc- 551875, 27 5 14647 * o 2,012, 07¥ 30, 695,750
440-2 RH 14164618, 04 151205

UNBILLED 2850000,00 1900000
GS = {C) MNON MEASURED-=====m====r=m==nnsmuus 1585237.80 9116389 . ul42021
GS - (CC-CH) MEAS. WITHOUT EHM-- N e '

&GS 39, 4,719 32/, 6§70, 5/ §
58 9u%§71

TOTAL ACCT 442-1 139677

S CEECCROSORNOOISCSINSSNDNSIEOSSRINIEIDENSISEDNT RDSRSNZSCSTESS S=SSE=SESonsnon BREtSssS=======

442-2 LARGE COMMERCIAL & IND. SALES

HT WITH NSR=---mnnm-mn- usséa?el:'sa 5 ) T . 261 4 0l 0
HT SUPPLEMENTAL ENERGY==-----======nu==sacnu- 369039891 94683134 1o &/ 7Supp 79, 358 /-06k, 280,775
UNBILLED --==r==m=msammmmo oo mnomomce e e 2620000.00 59000000

L

SL§=mmmmmmmemmememm— A e mmmmemem - 570168.59 J?&;qzs 399
SLE=====mscecamenom oo cm e cmemm e m—ee— o nn 702526.65 3470936 256
B66739,97 3259900

ACCT 446 - RAILROADS & RAILWAYS

|
EP AND HT - INCLUDES AMTRAK AND SEPTA=-===--- 2L86409.68 33735859 3

: "3
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FERC ACCOUNTS REVENUE SALES KWH CUSTS

ACCT 440-1 RESIDENTIAL
MBILLED -

£
J6 13k,0%3

27]100/000.00

2T HoS, 277

R UNRESTRICTED WTR HYG. (HU)
OP-1-{7 DAY CONTROL) (WHR)----=-r===cmmmeome
OP-2-(5 DAY CONTROL) (WH §)=~-wcsmumsnmauncnn

48 B4sBe %> o P 2,034,085 2 29,615 934
151257

UNBILLED - , ‘
GS = (C) NON HEASURED==-n=v-useammnmmuuoauny ; . 104?1628 25,18)42009°
GS - (CC~CM) MEAS. WITHOUT EHM-===--=memaeuas . 331922730 81605
6S - (CH-EH) MEAS, WITH EHM- 102557841 14451

GS-m 472k, Sl 374,633,476

ACCT 442-2 LARGE COMMERCIAL & IND. SALES

PD WITHOUT NSR & OPR & SEPTA-==rrwesmoro-ccean 01 . 10,2/% 74§ 1, /94,050

HT HITH NSR 341497713 .02 548954619 pt.
HT SUPPLEMENTAL ENERGY------------------—---- 3119538.49 84821?94 19 #*
UNBILLED =======-sscccsccccccmcccmtmmsmnumnnay ﬁ370000.00 =27000000

__}é '

208, 377

B

RAILROADS & RAILWAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA--====== 3723(12.37




FERC ACCOUNTS REVENUE SALES KWH  CUSTS Rew Ked

640-1 RESIDENTIAL
;g o P (1,696, 351
i 15 )

3 ..éa;,qz- :'2*3;9'8:28-
R UNRESTRICTED WTR HTG. (WU} .} B9571.69 riﬂ Uf{'?a
QP-1-(7 DAY CONTROL) (WHR)-~-----rrmrmreceea o | 4 |6'65..85 2u|629F41

OP-2-15 DAY CONTROL) (HH 6)~-wu-- - -343662.85 5156920

)
186291875
B0 7

sl 2 25,786,787

2660000, 00 36000000
018809.15 1424&262 42013
511470 51 374893238 15.26181593

UNDILLED ----r-=n=====
GS - (C) NON MEASURED
GS - (CC-CH) MEAS. WITHOUT EHM

119962661

&

4277 275 s 30

139723

120,625 690

THEOPR: %443 E ﬁ
HT WITH NSR-- 646169.09 541548870 23\ 709 HT7- 54 T3,93¢ %50 /189, S5C , 557
HT SUPPLEMENTAL ENERGY---~-=-v-=-ocoo-moconn. 035518.79 95192385 19 %

UNBILLED ---=r=rmesomm e mm e 360000.00 7ﬁoogoou

L

62542194 134983
SLP (ALLEY LIGHTING RIDER) - 3'274.95

|1qu1 %
48751.07 1724065 390
708509 .53 3515800 261
— 69386.98 3270864 214

446 - RAILROADS & RAILWAYS - " (
EP AND HT - INCLUDES AMTRAK AND SEPTA 2500092.78




——

FERC ACCOUNTS REVENUE SALES KWH CUsTS

R UNRESTRICTED WTR ITE. (WU)

OP=1-(7 DAY CONTROL) (WHR)--==rme=n====somimo=n . 83938 *
------------------ . 15285 x 7 O

151424

1,709,262 23, 6ol,019
Acct

GS -~ (C) NON MEASURED
GS - (CC-CH)} HEAS. WITHOUT EliM-

L7 3G

77

TOTAL ACCT 442-1

muEmmrmgsessssmmmgEsonaanagonEsEsSuononEEmaEEonESs EZaonoomEsenn EsosssnmskE=s SaascssSEnsE

462-2 LARGE COMMERCIAL & INWD. SALES
NSR & OPR & SE

HT WITH NSR-- 27768905, 67 603’,925 51 HT-Sg §7 012 p L5
HT SUPPLEMENTAL ENERGY~=----- cmmmmm e 04600162 83737000 20 % ‘ 73/ (339,673,379 )
UNBILLED ===v===nnn -doadpoo.00  -92000000

- L4e ¥ S97, 83%

SLP (ALLEY LIGHTING RIDER)

.............................

446 - RAILROADS & RAILHAYS
EP AND HT - INCLUDES ANTRAK AND SEPTA---=-=--

= e =m e &=m am Ew N N I O A BN NN SE BE am e



1

FERC ACCOUNTS REVENUE SALES K¥H CUSTS

L R e el e e T R e e et L T S, -———

ACCT 640-1 RESIDENTIAL

Gl 12 80,000

"R UNRESTRICTED WIR HTG. (WD)~
OP-1-(7 DAY CONTROL) (WHR)=--=--- memoaoonoes
QP-2-(5 DAY CONTROL) (WH &)--

S3, 373,42 % 272, 477,474

83763 %\, _ > :
15419 /O] /&0 % 577 25,652 %94
151877 ' '

65 - (C) NON MEASURED=-=r=mo-m-mamummcoocum- \ 230778 41833
GS - (CC-CH) MEAS. WITHOUT EHH 345LTEE41
19332

61E7qooa.25 ; 139701

84094480
300

974 /6 Hog 5S¢

sy

473 %5Sa

HT WITH NSR- 33697002.28 583307289 719 HT-Se 53,337 §Co 202, I3, 727

HT SUPPLEHENTAL ENERGY---------onn-somoonmome 70309.46 100134646 20 %
UNBILLED -=----=-==-=-- R 00000.00 -ﬁanooooo

42384

------------------------------------------ 7643111 393
3 ﬁSSfZDl 269
2163702 215

ACCT 446 - RATLROADS & RAILWAYS 1 T
EP AND RT - INCLUDES AMTRAK AND SEPTA-------~ 504 .11 ’ 3




FERC ACCOUNTS REUENUE SALES KWH CUsTS

memsELT - LS AL B B e A LS b - - HeuFTm—— mEosemA—o— oo Co oA MOLUC s moE R E—————— L,O%l y
ACCT 440-1 RESIDENTIAL - : n &

R UNRESTRICTED WIR WTG. (WUl- . , 1413 %
OP-1-(7 DAY CONTROL) (WHR)====wnmmemomcmmmnnn 83668 *

OP-2-(5 DAY CONTROL) (WH 6) 15555 % ¢ © ¢ 1873, 322 2,709,344
440-2 RH - 152028

" UNBILLED ~mm=-mmmm—mme

6o :
65 - (C) NON HEASURED=«s~=~r=vmmasommmmn=nne 165504897 9734518 41812
GS - (CC-CH) MEAS. WITHOUT EMM==~-=nnnemn=ss= 37206188.35 302925685 81780
GS - (CH-EH) MEAS. WITH EMH- 1401707082 114183168 14516 &S Hi N 29018 343 fuy (9.6

TOTAL ACCT 442-1- - : : 139869

i 33500
31349494.40 510300183 _ 0
HT SUPPLEMENTAL ENERGY-———on cmmeeemcccmm . 2594791.22 80995566 20 ¥ HT SUP’f’ 77,553, He

UMBILLED ==r=mm-am—rmrem———ec——mc s e === lLr,tmlen:m 00 -1o;noo‘|uoo

550720, 08 1740128 ' 395
242815.84 3678215 273
93440 , 04 2582299

ACCT 446 - RAILROADS & RAILWAYS
EP AND HY - INCLUDES AHTRAX AND SEPTA~~------




FERC ACCOUNTS

. e e S AR A A T Y A e A A A8 ey B Nyl G Ay e Y M M AR M B e e

ACCT 440-1 RESIDENTIAL | u/
UNBILLED -~ fo At/

R UNRESTRICTED WTR HYG. (WU)-

OP-1-(7 DAY CONTROL) (WHR)--=---- e mmmmm— 1648917.02 2 ssdlsn 83495 ¥ on
0P-2-(5 DAY comaou (uH 6) ------------------ 65099.87 513336 15713 * { 2. 00, 6r7
ACCT 440-2 RH - 1§ 67'324.23 15&%@523 15:.10-9 ’ 4 27,37k, §11

UHBILLED ==-=-=cesmmosccnan=" 1260000,00 12000000 l
GS - (C)} HON HEASUREQ-=~sr====== Hrmmmna————— 1%70 36.14% 9833140 41826
GS « (CC-CH) MEAS. WITHOUT EHM---r===w--- ===~ 34754796,36 285384490 i

TOTAL ACCT 442-1- 140010

ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA

HT WITH NSR- 28414172.49 482980926
HT SUPPLEMENTAL ENERGY=---=-====nc=c===mancc- 2426143.49 82847233
UNBILLED ------~~=vc-crremmcdecnecacua—n —ano ’20000 ,00 13000__000

Ea
Bé

x H7-Supp 10,473, 767 714,775 20T

- e

45@92 95 1718804 395
14669.07 3537674 !

ACCT 446 = RATLROADS & RAYLWAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA-===~==-- 36980969.26




FERC ACCOUNTS

ACCT 440-1 RESIDENTYAL
UNBILLED

R UNRESTRICTED WTR HTG. (WU)---
OP-1-(7 DAY CONTROL) (WHR)==--=-==sv-mnmounee
DP-2-(5 DAY CONTROL) (WH B)=-~==--=ms-=mo—nes

UNBILLED ====mmvm==m-=mmemmmea=mae

6S - (C) NON MEASURED==-~==-=mecm=emcmmacmnn
(CC-CH) MEAS. WITHOUT EH{=--==---=v--=us
6S - (CH-EH) HMEAS. WITH EHM=---
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671619%9.60
9

ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR' & OPR & SEPTA-

HY WITH NSR-—-— -
HT SUPPLEMENTAL ENERGY--wc---==c--—me-momeomnae
UNBILLED ~~=v=-an--
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2450000.00
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86660067
41000000
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FERC ACCOUNTS REVENUE SALES KHWH CUsTS

ACCT 440-1 RESIDENTIAL }
' UNBILLED ====----~-

'R UNRESTRICTED WTR HTG. 82553 .85

OP-1-(7 DAY CONTROL} (MHR)---=====--=z2mmnzom 2028208:92 - 30744308 © 83320 ) :

OP-2=(5 DAY CONTROL) (WH 6)===---==nnm-mmunn- 4B4331.94 7679‘107 Saaix? ©7T 2 S12,5¢1 3%, 423,4/¢
ACCT 440-2 RH - - 26771189.29 3zg453 19 152013 !

- =3020000.00 *22000000
G5 -~ (C) NON MEASURED--=--rr-==-==wrronowwe-—— %080401 77 12707472 41943
.GS - (CC-CHM} MEAS. WITHOUT EHH-------~--=-==== _38,181‘19‘0——’]2‘ -~326845969 - v 82033 &S

TOTAL ACCT 442-1

o A e e e e R R E M —— m N ME—— o mE oS M m—mmr DA e m meMmmm—mao
R EEE R SRS SR R S S S SN NSRS SRR SESSORSASSSSSEFSISSSSTSRESS SSESESFSESSISD DSSSSHOIDSSIT SCoNRZRESSESRS

ACCT 442-2 LARGE COMMERCIAL & IND. SALES { i i :
PD WITHOUT NSR & OPR & SEPTA=------- 9 77638690 934 PO P340 3 /05 af0 1

HT WETH NSR-- 32766808.33 538456966 708 {7 14,380 72¢
HT SUPPLEHENTAL ENERGY ----------------------- 2520790.39 73734436 20 H 75 1.384,7 118,488,071

UNBILLED -<-vom---mmermm oo csimc oo o c e -4420000. oo -53000000 ,
! [}

| .
521935 .92 . 1642449 397 _ £
43819.97 3677601 287 : »
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@

ACCT 446 - RAILROADS & RATLWAYS I J
EP AND HT - INCLUDES AMTRAK AND SEPTA----=~=-- 95571.11
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ELECTRIC OPERATIONS

FERC ACCOUNTS REVENUE SALES KWH CUSTS
ACCT 440-1 RESIDENTIAL ¢ |
T UNBILLED = === e e -1900000.00 -20000000 S, & G50 7
RT mm e o e e e e e e 540, 25 134 107N\, 47 23 346 007 35 (¢
R (PHILADELPHIA) —==m e e 31958355.09 225221879 544679//K ! ’ d .3
R {SUBURBAN) ==——— e e 47995782 .88 348002172 618031 fﬂé;ftz:)
R MULTIPLE UNITS=mm oo o e e 347841,38 2533916 3790
R UNRESTRICTED WTR HTG. (WU)--—-—m——mmmemmmme | 74961.48 523282 1388 *
OP-1-(7 DAY CONTROL) (WHR)=--=-—-———wmmmmreen 1904988785 T 28328708 83208 ﬁ? ol :
0P-2-(5 DAY COMTROL) (WH 8)-——--———mmmemme e __,45a253L69__q._....7f155‘_55_L 16029 * 233,242 IS, kY LSE
ACCT 440-2 RH === oo e 27510628, 60 332409396 152741 ‘. y
UNB I LLED = === — =~ e e e e e e e 351qoou.oo —q003ooo
TOTAL ACCT 440-~===mmmmmmmme e e e 107841351.20 914180037 1319251
ACCT 442-1 SMALL COMMERCIAL & IND. SALES s=S==sssozas ======'===.-!=== So=E=SmC===c=x
UNBILLED —= e m e e o e e e e e -1470000.00 -20000000
GS - (C) NON MEASURED——=—c——mmmmmmem e 1982418.05 11964995 42006
GS - (CC—CM) MEAS. WITHOUT EMM—~—=——moo—mee 36596500, 75 304788779 82055 S L/
GS - (CH-EH) MEAS. WITH EHM~~———m oo emmm e 11091310, 71 13 ﬂ3q612 14800 4,45 73 .?é¢y~$25} 57
GS = (NSR)———mm e m e e e 5289511,48 56737248 1888
POL = (EQ) ==—== == e e e — {158418,08 768736 3320 ¢
CMT = e e e e e e e I l161.23 180
———————————————————————————————————————————————————— Rty s Tl e T
TOTAL ACCT 442-1o————mmmm e 53648320.28 490685530 140549
================================‘.=——===========’-’==== ======‘====== SESS=SSECSoS==SDR EESEnmscScom=ms
ACCT 442-2 LARGE COMMERCIAL & IND. SALES b |
PO WITHOUT NSR & OPR & SEPTA-——-————mmcmemee 7086768, 44 71542810 936
PD WITH OPR—= o o o e e e | 35505,72 347800 3
PD WITH NSR=m——— oo e e 2106967, 95 22862000 268 ! 9,228 2Y¢ 14,752 ¢Lro
HT WITHOUT NSR & OPR & SEPTA-~c—-——rmmmmmmeee 43258635, 61 504074713 1577
HT WITH OPR—==m - m o m e o e e e | 84485, 29 504900 2
T WITH NSI-memmeean oo 21706040, 24 4DW47§D80 T07 .
HT SUPPLEMENTAL ENERGY-- 2035726.38 75453740 20 8, o C
L R ~2660000,00 -42"00 000 A7~ S¢ 75,028, /70 oo 082 CE
TOTAL ACCT 442-2---—-mmemmmmme #4532138.73 1126258008 3493
-.----HHHﬂﬂﬂﬂHﬂﬂhﬂﬁﬂﬂﬂHDI’IHHhﬂﬂﬂ:ﬂﬂﬂﬂﬂuﬂnﬂﬂzﬂa::ﬂn’-‘l ﬂuﬂﬂnﬂlﬂﬂﬂﬂﬂn ESNbdEEMuUREDLN DEONREBEAEmaOan
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I kT e — 1386496,52 7874646 9
SLP (ALLEY LIGHTING RIDER)=s--m-mme=—cmmm—mmmae i ] .
et T 518089 .33 1633502 398
S LB e e e e 741741,95 3665481 290
TL~—=——- R N 3726803.98 3274913 218
-------------------------------------------------- D |
TOTAL ACCT 444--—=m——m e 3022131.78 16446542 812
:::====-“-:====:3==============================:===== EEERSSSSoNIS SEDRESsSSaOuzcs onSsSomso====
ACCT 446 ~ RAILROADS & RAILWAYS | 1
EP AND HT - INCLUDES AMTRAK AND SEPTA-———-—-— 3F13017.4a 42445239 3
_____________________________________________ ]
e O SR I
TOTAL ACCT 446~=-====——m—memmmmme e @513017.43 4zc4%239 3
=========:::.-—..z:=============:===================== SESSSSERSSSS mEIFNoODNsIsogoo-s SSESoEnmmmaao
b




— —| ——| [ —] — | | — [ "
i - |

REVENUE SALES KHH CusTs

ACCT 440-1 RESIDEWTIAL |

UNBILLED ~-=-r---~==eo---moac—amo-

REHUL TUNITSS

R UNRESTRICTED WY - ‘
OP-1-(7 DAY CONTROL} (WHR)===---~--=em=—emunn 74}
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080083

4712
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FERC ACCOUNTS

ACCT 440-1 RESIDENTIAL
UNBILLED

R UNRESTRICTED WTYR HTG. (WU}-
OP-1-(7 DAY CONTROL) (WHR)--mr—=nm--mw—m—mmne-
0P-2-(5 DAY CONTROL) (HH 8)-=---w-=wcmcnonmoce

6S - (C) NON MEASURED~------ e
68 - (CC-CM) MEAS. WITHOUY EHM---=-=--=--=~--=
GS - (CH-EH) MEAS. WITH ENH '

442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA-

HT WITH NSR-
HT SUPPLEMENTAL ENERGY-----------=------~-- .~
UNBILLED ~=----=--=s--=====-mosoceoae oo

496 ~ RAILROADS & RAILWAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA~----~=---

REVENUE SALES KWH CUSTS

%32&000 00 15000000
1695598, 21 9843544 42170
3 %23339.53 293597532 82241
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755648 .73 3743332 301
373?60 3

qh3¢1‘35§

201851,221 3hrbo, e ')

L 4

343,049, 76 L g,

9§ 452 5

71,859, 469 Jp09%, 255,953

®

®

®

@,




o
®

®

f$=====5

ACCT 440 1 RESIDENTIAL

UNBILLED

R UNRESTRICTED HTR HTG. (WU)

0P-1-(7 DAY CONTROL) (WHR)---+----==-
OP~-2-(5 DAY CORTROL) {WH 6)--r==-=-===-

fa0-2

UNBILLED

6S - (C) HON MEASURED-===---===---m=
GS ~ (CC-CH) MEAS. WITHOUT EHM-------

6S - (CH-EH) MEAS. WITH EHM--

442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA-
H

1369 %
3 ' ' - g
82746 *  © P 2,052,¢/F | 24,439,114 )
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FERC ACCOUNTS REVENUE SALES KWH CUSTS

ACCT 440-1 RESIDENTIAL

UN

SHULTXRCESUNTT
R UNRESTRICTED WIR HTG, (W0)- - , :
OP~1-(7 DAY CONTROL) {WHR)====-==-c=omcrmnace ' 605 1w :
OP-2-(5 DAY CONTROL) (WH 6)-===--=-memco-cnun » : 16411 x 6P 4&6r, 897 25,7692, /¢y

ACCT 460-2 RH ====-==rec=nomovs--

UNBILLED -=-==-=====mu- B ;‘ J
GS - (€) NON MEASURED----=rmm===-==mer--mnux 5 #
S - (CC-CH) MEAS. WITHOUT EHM--=-=mwu-s-nmuus . GS- AP TS 75 490 384, ¥9S, IS

GS - (CH-EH) MEAS. WITH EHM-

(I

TOTAL ACCY 442-1-

NESSEE S S RRSC TS oSS SRICISSSSiOSSSRNSEOSSSSISETSSSRE coS=s==sa . A m
§42-2 LARGE COMMERCYAL & IND. SALES = ol e -

KT WITH NSR=an-nennn - _ 487,87, 234
HT SUPPLEMENTAL ENERGY====-==nn====ncanmmanax :
UNBILLED ~-=n==r=mmm=mmmmmmommmmea o cmmmee 00 HT-S.pp §¢,.15k,./74 /1% 827,997
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EP AND HT - INCLUDES AMTRAK AMD SEPTA---=----
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SALES KW CUsTsS

o ACCT 440-1 RESIDENTIAL :
UNBILLED -=-m=mmmm=mmmceemcamecmm—woemeenma-
X -
. R UNRESTRICTED WTR HTG. ( 49762.15 1364 %
o~ -, OP~1=~(7 DAY CONTROL) (WHR)~~==w==cv-ccmccccw= - 4‘!‘996 38 82699 ¥. . ™~
- OP-2-(5 DAY CONTROL) (WH 6)--=-=----~- 359183.20 16502 ) 017 /, 704,179
ACCT 440-2 RH -~——-- zss1ﬂ9aa 14 152895 - .
NELELE
'T; .”\'
mmemmeenee -2510000.00 =190 . c
> 65 - (C) NON MEASURED=-====-n==--~ P 2150939.81 . _ o -~
‘ GS - (CC-CM) HEAS. WITHOUT EMM===--=---===-=- 45190531 .82 &s S5 165 ¥iy, @50,073
TOTAL ACCT 442-1
EEEEEESEEEESSEAaED=REEERIE EE SIS IESERIS S SRR ESSRER -=========== ESSNESSESGEET RO SREZ=ESRE= .\
ACCT 442-2 LARGE COMMERCIAL & IND. SALES T J -
g 1,23 T LS
M
"HT WITH NSR----4- 40717738.86 & . : :
HT SUPPLEMENTAL ENERGY=-=---==-=n=c==z==ncmssz S220274.75 - sEeodIz2 . . 20 % 1,345,540 70 ¢ ~

UNBILLED =-=s==-===-sveceammenmeecaasonn ~u-t c - i870000. 00 1@0 000
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» ACCT 44%90-1 RESIDENTIAL

UNBILLED
~ -
o

R UNRESTRICTED WT . LW 50292, 31350 136 , ,

—~ OP-1-(7 DAY CONTROL) (WHR) : 82380 » ~
: OP-2-(5 DAY CONTROL) (WH 6} _ 16534 x ) O P 44, a3, 477, 9 2o ’
440-2 RH - 2 152963 . . Co

N
- M
UNBILLED
_ 65 - (C) NON MEASURED . S o ~
GS - {CC-CH) MEAS. WITHOUT EHM----~-==-s-mvun .~ 5 - .
' ACH-E -
- S

TOTAL ACCT 442-1- .
B LT e L T P LTt = ===ns ISE===SS==3S== RIESEI@sEEEsS

o
942-2 LARGE COMMERCIAL & IND. SALES. ' ‘ : . - ;
PD WITHOUT NSR & OPR & SEPTA )

HT HITH NSR-
. " HT SUPPLEMENTAL ENERGY
! UNBILLED

-

ACCT 446 - RAXLROADS & RAILHAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA




FERC ACCOUNTS - REVENUVE SALES KWH CusTS

ACCT 440-1 RESIDENTIAL
UNBILLED

R UNRESTRICTED HTR HTG.

(WU)- 1361 *
OP-1-(7 DAY CONTROL) {HHR)-~=wes-nomacocmana- 82F43 *
OP-2-15 DAY CONTROL) (WH §)-----=v----==oumon . B4 7 065 16562 x/ o°? 1 k¢, 422 LS, v2e, Y8

ACCT 440-2 RH

153203

-------------

65 = (C) NDN MEASURED----~==---=sco-cnmmomo- 1731843.31 10307650 42266 -

65 - (CC-CM) HEAS. WITHOUT EHM--=---=--coco-- 40193984.25 321981236 82098 as

6S - (CH-EH) MEAS. WITH EHH-- - 11?233E07.aa 120771012 14564 ~ e, 157 174 J50 545 ¢33
o3 s

TOTAL ACCT 442-1 60029479.30 53
ACCT 442-2 LARGE CGHHERCIAL & IND. SALES | [ i ' .
PD HITHDUT NSR & OPR & SEPTA- 73259 40 863 ) 7,803 46t r032 67070 "

THE O PR AR SR R e R A R R N R AR T s A R B L B R s 119000 308 R
HT WITH NSR 35806467.95 560741283 449 - ), 7S¢ $¢S, 308
HT SUPPLEMENTAL ENERGY~---=---=m=mnncmmeenanan 1506166.96 60249488 Pag x MNP 54,300 703 o, 2

UNBILLED =======m o= mmm o mmmm oo o= 3960000. 00 517Inou'fnon

SLS====--m=mmemcommme——mammmmmmaecccemee o - 492578.39 155;249 391

SLE--=-~ms=-===meeomcmmaaas - 1769315.74

ja01167

446 - RAILROADS & RAILWAYS l
EP AND HT - INCLUDES AMTRAK AND SEPTA-----w-- * 3811001,09
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i
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(-'
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_______________________ 2. S, 75,0944 2 3

S oy e

ALY 6_6::

446 - RAILROADS & RAILWAYS

. EP AND HT - INCLUDES AMTRAK AND SEPTA--------
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FERC ACCOUNTS REVENUE SALES KWM CUSTS
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ACCT 440-1 RESIDENTIAL

_UNSTLLE

FEY

R UNRESTRICTED WTR HTG. (WU)- ALY
OP-1-(7 DAY CONTROL) (WHR)==~======n=== “menn 82274 *
0P-2~(5 DAY CONTROL) (WH 6)==-=-=-=--n--nconn 106065 x o7 2,347 353

460-2 RH --========cmo=eoce , 0 153513

S2943,217

L3

35, 13fF, 5%%

UNBILLED ; E """" 59000000

GS ~ (C) NON MEASURED-----==-w=-smcececoumam- 2E42117 .18 12457734 424987 -

§5 - (CC-TH) HEAS. WITHOUT EHM-=--=---- rm——-- 37075160.74 314586271 - 82241 &S 3 (% |

65 - (CH-EH) MEAS, WITH EHM--r===-cmeomee 10627306.50 1z 0 \,3" 13, ’ 73 35S, 067,118

13
47y

73 14638
t

57 425?85 141653
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PD WITHOUT NSR & EPTA-
LM

ssoLao
A

1

LTH:OR &7,
HT WITH NSR-- - 33p6B491.34

525106268 — ] 0r7 653,281
HT SUPPLEMENTAL ENERGY-=-=-=swsscouoou-oo-o- 320443623 aéss7?ss 20 % H-T-3¢ 73, 27, g53 ’ ’
UNBILLED =r=e==sm=c-=crmewnac=n wmmmmmanma—— 4oﬂao .00 1tqooaeue
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FERC ACCOUNTS

REVENUE

SALES KHWH

CuUsTs

o
®
R UNRESTRICTED WTR HTG. (WU)- -
OP-1-{7 DAY CONTROL) (WHR}=--r--==-=wu-cz===== 082872.74 617237 82214 ¥ ~ .
OP-2- (5 DAY CONTROL} (WH 6)===---=m=mnc-=naoe [sa1045.73 8609764 16707 x> O 2,62, 0f 7 4o, 227, oo/ o
ACCT 460-2 RH =-===cess==soanuan - 340151455 76 ' 163701
w»
" UNBILLED ~---n===---- 800900
5 = (C) NON MEASURED-------=-s=n--cmeccmonn 2256863 .79 14:27 600 42501 °©
GS - (CC-CH) HEAS, WITHOUT EHM--------= mnmn 39285069.07 341923470
G5 - (CH-EH) MEAS. WITH EMM- 1224664997 * GS 4i,687,583
iS 02409
®
TOTAL ACCT 442-1- : 141639
ESTEE=S®RSSTSS=ESSSSScISERISoSSSSISSoISSS=xuosSSssSs gIg==s === S==sSsSsSssszza
492-2 LARGE COMMERCIAL & IND. SALES ®
THOUT
L 4
: z 04
HT WITH NSR=---cn-—<- - '33814609.04 566196730 /29,09¢, 3L 4
MY SUPPLEMENTAL ENERGY-~----====-===-=n unnon 3690316.75 77137952 -
UNBILLED ====~========m=nmo=comomoaaoocna e -6640000,00  ~104000000 -
L
49532817 1566960
------------------------------------------ 763370.46 3787618 ®
182389,45 1612048
®
ACCT 446 - RAILROADS & RAILWAYS |
EP 'AND WT - INCLUDES AHTRAK AND SEPTA-------- 4233773.08 -
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ACCT 440-1 RESIDENTIAL . . L
UNBILLED . =71p00000

T T REVENUE SALES KWH  CUSTS . M
& ‘ T B  Faiie ' ' & /?" V.S
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, 76D &
. OP-1-(7 DAY CONTROL) (WHR) . ; . . 82147 , S
OP-2-(5 DAY CONTROL} (HH 6)-----------i-ooomn L coPr Lo RS, 75§
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_ 40000.00  -50p00000 . : L . . :
NON HEASURED S 89200.79 spsel1z o . - i :
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(CH-EH) MEAS. WITH EHM-—- ' ! ' 093781 ; '
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UNBILLED. - ek -SDZUIDOO 00
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FERC ACCOUNTS

ACCT 440-1 RESIDENTIAL
UNBILLED

R’ UNRESTRICTED HTR HTG. {%U)-
OP-1-(7 DAY CONTROL) (WHR)
opP- 2 (5 DAY CONTROL) (HH 6)

GS - (C) NON MEASURED

GS - (CC-CH) MEAS, WITHOUT EWM-----=--- emm——

6S - (CH-EH) MEAS. WITH EMM

HT WITH NSR-

HT SUPPLEMENTAL ENERGY------=--~=--=-- R

UNBILLED

496 - RAILRDADS E'RAILHAYS

EP AND HT - INCLUDES AMYRAK AND SEPTA

e o Em Em =R

SALES KWH  CUSTS

1342 =
82073 =
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30lpoo. a0

R,3¢67, /50

M7 -SE 7¢,6/3, 734




R UNRESTRICTED WTR HIG. (WU
OP-1-(7 DAY CONTROL)} (WHR) * 342, SY§ .
QP-2-(5 DAY CONTROL) {WH 6}---- v oP . ' 37,668, /67

»
40-2 RH 10916, 7 _ 153949
NBI {

-3480000,00

GS - (C1 MNON MEASURED 1744952 .41 X -

GS ~ {CC-CHM) MEAS. WITHOUT EHM-=------- Rt 36595037.06 G-5-1 42,721,884 365. 35¢ ¢ 70
(CH . ’

TOTAL ACCT 442-1

442-2 LARGE COMMERCIAL & IND. SALES
FP WITHOUT NSR &

23 726,950

31827069, \77 15,799, 110 LoaG, 76 3, /07
. HT SUPPLEMENTAL ENERGY-------- L EETEE
UNBILLED

4546 - RAILROADS R RAILWAYS
EF AND HT - INCLUDES AMTRAK AND SEPTA




PECO ENERGY COMPANY MONTH/YEAR
WHMPTLY GIVE TQ REVENUE, SALES AND CUSTOMERS MAY
DGET & CONTROL ELECTRIC OPERATIONS 1886
FERC ACCOUNTS REVENUE - SALES KWH
ACCT 440-1 RESIDENTIAL
UNBILLED ~— = e e e e e e e e e ag9Q000. 00 46000p00
RT = e e e e e e 644,28 476 13
R (PHILADELPHIA) ——r— e e 2748 778.3;:) 190R22 0%:) 538791
R (SUBURBAN) ~——=—=— oo 43238407.7 30765127 623880
R MULTIPLE UNITS---—-————mm e im0 03840.79 2g0p21 3616
R UNRESTRICTED WTR HYG. (WU)-==—mm—m—em—eee 67791.00 67038 1337
OP-1-(7 DAY CONTROL) (WHR)--—-—~—-————m—mmeem 1747371.19 251160874 81683
OP-2-(5 DAY CONTROL) (WH 6)-——rme——memmmeem 28610.36 6435103 17126
ACCT 440-2 RH —==—r— e e e e 158949066.66 15282670 153963
UNBILLED ==~ e e 7&6 000.00 59000000
TOTAL ACCT 440~-————~crmmme—mme 105074510.37 790p05501 1321363
ACCT 442—1 SMALL COMMERCIAL & IND., SALES ===FL-=;====== ===mEcoEsS=REaS Tszcosmm=====
UNBILLED —=-—r— e o e e e 357q000.00 12p0ohoo
G5 - (C) NON MEASURED--~~———-mmmee e 1779633.34 101492655 42533
GS - (CC-CM) MEAS. WITHOUT EHM———————————mmu_ 3550&717.03 294028858 82013
GS - (CH-EH) MEAS. WITH EHM-——-cmome e 8309975.56 86026213 145864
GS - (NSR) 6606456.30 638194386 2381
POL - {ED) i15§683.10 52584 3240
OM T ot e i 55.31 11446
TOTAL ACCT 442-1--——-mrmmememme 57530&20.74 475131192 141501
SRS R T T N N S S SN T RS SRS S TS SR NSRS S SR SSE =SS mSasSm=== SEES=SSRmESSESS SSoE=zx=sm=o=
ACCT 442-2 LARGE COMMERCIAL & IND. SALES E
PD WITHOUT NSR & OPR & SEPTA-—r—-m=——emmme 5] 2%182.37
PD WITH OPR-—r————— = e e e e 59416.10
PD WITH NSR——m=mm o mm oo o 2501382,35
HT WITHOUT NSR & OPR & SEPTA~—=—c——mmmm oo 4 b87F36.2B
HT WITH OPR==-— == m e e e 67405.42
HT WITH NSR--—— == oo e e e 31895795, 63
HT SUPPLEMENTAL ENERGY--w=—=——— e 1791918.00
UNBILLED — == e e e e e e e 3520000.00
! TOTAL ACCT 482-2-=~-—mc——mmmmmm 921251836, 15
ACCT 444 PUBLIC ST. & HIGHWAY LIGHTING
SLP--———mm e e e e —————— 11169B87.74
SLP (ALLEY LIGHTING RIDER)--—~-m—dme e
0 82692.82
SLE- o e e e e e e ——— i ———— 28579.73
T e e e e e e ——————— e B75R13.97
TOTAL ACCT 444-----——cr—rmmmamm o 2757p74.26
ACCT 446 - RAILROADS & RAILWAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA=---—~—-- 3953B53.86
_____________________________________________________ '.__—-i-...___.. e e —— e ——————— e
TOTAL ACCT 446---—==—mrmmmmmommme 3953353.66

SESSSSSSSRSSSSSSOSISSS=ESIT SSESESSADSZSCST SISSoEShERRSES Nmsoo=mmmmsms
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-16280000.00
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18672916.55

MAY
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-120000000
285329

707,656, 76

31,585,577
]

x5, Mo

jfp;?.?' SIO

1,01 1,/04870

263390597
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7:214L6vn Cz(;?
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2167163
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SALES KWH CUSTS

ACCT 44%0-1 RESIDENTIAL
UNBILLED --

"R UNRESTRICTED WTR HTG.

HU) . 413411 1332 %
OP-1-(7 DAY CONTROL} (WHR)-=w-----r---mmw-—m 1615122.12 22840611 81553 ¥
OP-2-(5 DAY CONTROL) (HH f)--mm-m-ocmmmsue o 411876.39 6126791 17234 *

153925

440-2 RH ~---- 18961083 .51

1494616489

32000000

UNBILLED -==-----m=-==~ 6610000.00

GS - (C) MNON HMEASURED---==-----=r=w-w--or--- 1917088 .22 10712821 42551
GS - (CC-CH) MEAS. WITHOUT EHH-----w===-w-w-m= 40400221.79 305875867 819493

- {CH'EH\ MEAS. WITH EHM-w----- 10725508, 26

501155671 141477

65104320

34956316 49 555951713
2112691.83 54081532
5380000.00 62000000

114749576 "B,
3297.63 12751

424803.75 1376962 390
794913.20

375913.97

ACCT 446 - RAILROADS R RAILWAVS
EP AND HT - INCLUDES AMTRAK AND SEPTA-----=-- 3862683 . 64 51922593 3

e o Emm S S g g S D S S S SR BN BN B R B .



FERC ACCOUNTS REVENUE SALES KWH CUSTS

ACCT 440-1 RESIDENTIAL
UNBILLED

NIT,

R UNR ED WTR HTG, (WU)

DP-1-{7 DAY CONTROL) (WHR)---o---mmmmmcmeunns . 81506 *
OP-2- (8 DAY CONTROL) {WH 6)--—--rm===ncacemn- 17266 *
440-2 RH 153822

GS - (C) HNON MEASURED--==-=--- - Rt it 45524 .86 11943872 42556
GS - (CC-CH) MEAS. WITHOUT EHM-------~------- 43467362 .80 338310616
GS - (CH-EH) MEAS. WITH EHM- 11115996.449 956120 6%

) : &

67609025.73 547020030 141513

ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OFR & SEFTA

76565084 791

109063% 156760
36401953.28 608455300 791
2013271.24 44182123 20 *
1960000, 00 65000000

60p482
L T 420675.35 1354846 390
SLEmmmmmmm e e e 808121.27 3996533 753

TL 376630.67 3290801 216

ACCT 446 - RAILROADS & RATLWAYS
EP AND HT - INCLUDES ANMTRAK AND SEPTA-«»----- 1590441.16 19596700 3




- ACCT

¥
FERC ACCOUNTS
————————— .n, X

440~1 RESIDENTIAL
UNBILLED «*

R UNRESTRJETED WTR HTG. (WU)-

oP-1-(7 nQy CONTROL) (WHR)}=======-momamcomme

~

oP-2-(5 Dy CONTROL) (WH 6)---
b

UNBILLED &

6S - (C) DHON MEASURED--------

GS - (CC-ti) MEAS. WITHOUT EHM
CH-

]

REVENUE SALES KWH TUSTS

T e a e oy e e e ) o e B = P M A e e R T R e -

1439761.21
378748,

~2600000. ~200000040
2158982, 41237216 42576
51920668 . 376212306 82029

14894359 151721591

442-2 LARGE COMMERCIAL & IND. SALES
P ouY

ACCT

HT WI

HT SUPPLERENTAL ENERGY--~~----
UNBILLED 3

&
1

AT
446 - RAILROADS & RAILWAYS

EP AND HT3: INCLUDES AMTRAK AN

D SEPTA-=------

41514789.81
1843256.75 40321111 6 %
-2270000.00  -50000000

____________________

422688, 1407334
808399. 3995875
376126 3286551

4890200.88 64765868 3




R

FERC ACCOUNTS REVENUE SALES KHWH CUsSTS

ACCT 440-1 RESIDENTIAL
UNBILLED

4 UNRESTRICTED WIR HTG. (WU) 50718.06

OP-1-(7 DAY CONTROL) (WHR)---r-m-==mmommmene 1422439.33 19209134 Biﬁﬁb »
0OP-2-(5 DAY CONTROL) (WH 6)-~ - 381946.19 5523136 17349 =
440-2 M 77 158622663 154233

UNBILLED --n~--~ aeoo- -26470000.00 ~27000000
GS - (C) NON MEASURED---------=-------c------ . 2151437.27 11931142
G5 - {CC-CM) MEAS. WITHOUT EHM----------- - E0618784.36 395333547
65 - {CH-EN) MEAS. WITH EHM- 15377493.29 13038

589164061

ACCT 4492-2 LARGE COMMERCIAL & IND. SALES
PO HITHDUT NSR & OPR & SEPTA-

HT HITH NSR 33855225‘67 547729787
HT SUPPLEMENTAL EMERGY--------svreceocormemee 1638475.31 48801907 6 #

UNBILLED ====m==-==s-vsemmmmnne smomneen e -2930000.00  -47000000

SLSmm o mm e e oo 4349089.95 1400244 393

SLE----- R R CELELE LS 809289.09 3991593 352
376126, 66 3286551

ACCT 496 - RAILROADS & RAILWAYS
£P AND HT - INCLUDES AMTRAK AND SEPTA-------- 2719340.57 36704915 3




FERC ACCOUNTS REVENUE SALES KWH CUsTS

.................................................... e R m—mE LN mmm AL R e —————

T ACCT 449-1 RESIDENTIAL
UNBILLED ----=---- -4160000.00

55339.65
1518451.17 20987032 81668 X

385057.96 5598099 17372 %
17323300.95 138486755

4492-1:8
UNBILLED -6170000.00 -37000000
BS - {C) NON MEASURED-~----=~s---m=e—memmwun 181l6245.87 10829295 42841
"o GS - (CC-CM) MEAS, WITHOUT EHM-----vu-c--mem= 40009736.60 317798128 82089
108622187

2

.

TOTAL ACCT 442-1- 141844

B ACCT 442-2 LLARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA-

b ———————

096000

666576975

1689634. 65 45177737

. -6270000.00 -113000000

303643.57 995712
762811.97 3730011
386683.58

ACCT 446 - RAILROADS & RAILWAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA-----=-- £962088.35 B9603624 3




k.
- ACCT 440-1 RESIDENTIAL
UNBILLED
-
(WU -~
: OP-1-(7 DAY CONTROL) (WHR)-----rn=vmmmmnmons 1641823.02
g OP-2-(5 DAY CONTROL) (WH 6)-we=-mommmmmammmee 417822.57
440-2 RH -=---oooeeeeoooos 18136226 .23
INETLLE: L3 ,
o
DU AU P 1820000.00
) 65 -~ (C) NON MEASURED---1-----I-- R 1969520.88
. 65 - (CC-CH) MEAS. WITHOUT EHH---=---=---=--- 39203912.83
EN 265945, 1
: 74599
-
PD WITHOUT NSR & OPR & SEPT
{PDMITH OPRESH ELLiebustuy
PDYWITH NSRS
et AT WITHOUT. NS
“HTWITH OPR= | 8663931
WY WITH NSR---mwwsoc-oomoloo 33569833, 09
HT SUPPLEMENTAL ENERGY--------==--rmnscusnonx 1231425.24
~ UNBILLED *510000.00
SIS mmmem o e e . 431753.25
- SLE==w=~mm o mmmmmmm e maeans 811027.29
mmmmemmosoioooao- 388797 .44
ACCT 446 - RAILROADS B RAILWAYS i -
_ EP AND HT - INCLUDES AMTRAK AND SEPTA----=--- 2788301.86

15000000
11877551
320510882

496746215
31067401

114126075

1391417
'3999049
33891




FERC ACCOUNTS REVENUE SALES KWH CuUsTs

B8364 736
- 70364.72
OP-1-{7 DAY CONTROL) (WHR)---==-=--mm=mmau—n- 1B93368.28 2

------------------ 497558, 94

--------- ' 1620000, 60 -7000000
65 ~ (C) NON HEASURED--=---rmm=mmmmwrmmae—- 2243262.63 13909296 43148
GS - (CC-CM) MEAS. WITHOUT EHM-----wsw-mno=mn 3975B778.03 368703619 82136

GS - 11062969.65 122851030

bhe88

57082361 .92

537306931

19361576 1020000

33024043.19 562902852
1l644490.16 39388035 %

-770000.00 -14000000

..... 435165552

'SLP CALLEY LIGHTING RIDER)--- 789.97
SLG-——mtmm—mmmmumeo—memnaa wmmmcmemeeicaea- 427983.09 1380872 442
SLE--==--mmmmm—mmmm—m o mcmmacoiemmemmmeene 811600.%6 4005480 319

557041 .43 5004520

ACCT 446 - RAILRODADS & RAILWAYS
EP AND WY - INCLUDES AMTRAK AND SEPTA-------=- 1539596.98 22216888 3







