
Energy Services 

May 3: 201 

VJA FEDERAL EXPRESS 

RECEIVED 
MAY 0 3 2013 

Rosemary Chiavetta Secrclary COMMISSION 
Pennsylvania Public ulility Commission SECRETARY'S BUREAU 
Commonwealth Keystone Building 
400 North Street 
Harrisburg, PA 17120 

Rc: Petition of UGI Energy Services, Inc. for Approval to Transfer the Natural Gas 
Supplier License of UGI Energy Services, Inc. to UGI Energy Services, L L C ; 
Docket Nos. A-I250I8 and A-2013-

Dear Secretary Chiavetta: 

Enclosed for filing on behalf of UGI Energy Services, Inc.. please find the original ofthe above-
caplioned petition. An extra copy is enclosed; please time-stamp and return il to me in the 
postage-paid, self-addressed envelope. 

As noted in the enclosed petition, UGIES seeks Commission waiver ofthe S350.00 filing fee for 
the associated license application and any special notice requirements associated wilh this filing. 
UGIES further requests that the Commission review the petition and associated application on an 
expedited basis and grant approval ofthe petition on or before July 1. 2013. 

Should you have any questions concerning this filing, please feel free to contact me a( (610) 768-
3625 or MarkleF@ugioorp.coin. 

Respectfully yours, 

Frank H. Markle 

Attorney for UGI Energy Services. Inc. 

Enclosures 

Cc: Cerlificale of Service (as indicated) 

UGI Energy Services, Inc. 
One Meridian Boulevard, Suite 2C01, Wyomissing, PA 19610 
www.ugienergyservices.com 1 -800-427-8545 



BEFORE THE PENNSYLVANIA PUBLIC UTILITY COMMISSION 

Application of UGI Energy Services, LLC, d/b/a UGI Energylink, for approval to offer, render, furnish, or as afn) fas 
specified in item #8 belowl to the public in the Commonwealth of Pennsylvania. 

To the Pennsylvania Public Utility Commission: 

1. IDENTITY OF THE APPLICANT; The name, address, telephone number, and FAX number of Ihe 
Applicant are: 

UGI Energy Services, LLC d/b/a UGI EnergyLink 
One Meridian Boulevard, Suite 2C01 
Wyomissing, PA 19610 
(610) 373-7999 
(610) 373-8386 

Please identify any predecessors) of the Applicant and provide other names under which the Applicant has 
operated within the preceding five (5) years, including name, address, and telephone number. 

UGI Energy Services, Inc. d/b/a UGI EnergyLink 
One Meridian Boulevard, Suite 2C01 
Wyomissing, PA 19610 
(610) 373-7999 

Prior to 2009, UGI Energy Services, Inc. maintained its principal offices at 1100 Berkshire Boulevard, 
Suite 305, Wyomissing, PA 19610. 

2. a. CONTACT PERSON: The name, title, address, telephone number, and FAX number of the person to whom 
questions about this Application should be addressed are: 

Frank H. Markle 
Senior Counsel 
460 North Gulph Road 
King of Prussia, PA 19406 
Phone: (610) 768-3625 
Fax: (610) 992-3258 

b. CONTACT PERSON-PENNSYLVANIA EMERGENCY MANAGEMENT AGENCY: The name, title, address 
telephone number and FAX number of the person with whom contact should be made by PEMA: 

Joseph L. Hartz 
Vice President - Supply and Operations 
One Meridian Boulevard, Suite 2C01 
Wyomissing, PA 19610 
Phone: (610) 373-7999 
Fax: (610) 373-8386 

3. a. ATTORNEY: If applicable, the name, address, telephone number, and FAX number of the Applicant's 
attorney are: 

RECEIVED 
Frank H. Markle, Esquire 
Melanie J. El Atieh, Esquire 
460 North Gulph Road 
King of Prussia, PA 19406 
Phone:(610)768-3625 MAV n o 9 n n 

Phone: (610) 992-3750 v 0 * U ' J 

Fax: (610) 992-3258 p A p. J R 

Email: MarkleF@ugicorp.com qpro T l U r Y COMMISSION 
Email: ElatiehM@ugicorp.com ^tCRETARY'S BURfcAu 
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b. REGISTERED AGENT: If the Applicant does not maintain a principal office in the Commonwealth, the 
required name, address, telephone number and FAX number of the Applicant's Registered Agent in the 
Commonwealth are: 

Applicant is a Pennsylvania limited Habllity company, maintains its principal office within the 
- Commonwealth of Pennsylvania, and therefore does not require a registered agent. 

4. FICTITIOUS NAME: (select and complete appropriate statement) 

X The Applicant will be using a fictitious name or doing business as ("d/b/a"): UGI EnergyLink 

Attach to the Application a copy of the Applicant's filing with the Commonwealth's Department of State 
pursuant to 54 Pa. C.S. §311, Form PA-953. 

The fictitious name, UGI EnergyLink, is currently registered to Applicant's predecessor, UGI Energy 
Services, Inc. A copy of UGI Energy Services, Inc.'s filing with Pennsylvania's Department of State 
pursuant to 54 Pa. C.S. §311 (Form PA-953) is included herewith as Attachment "A." UGI Energy 
Services, Inc. will file any necessary documents to transfer the fictitious name to Applicant. 

or 

Q The Applicant will not be using a fictitious name. 

5. BUSINESS ENTITY AND DEPARTMENT OF STATE FILINGS: (select and complete appropriate 
statement) 

Q The Applicant is a sole proprietor. 

If the Applicant is located outside the Commonwealth, provide proof of compliance with 15 Pa. C.S. §4124 
relating to Department of State filing requirements. 

or 

The Applicant is a: 

• domestic general partnership (*) 
• domestic limited partnership (15 Pa. C.S. §8511) 
• foreign general or limited partnership (15 Pa. C.S. §4124) 
• domestic limiled liability partnership (15 Pa. C.S. §8201) 
Q foreign limited liability general partnership (15 Pa. C.S. §8211) 
• foreign limited liability limited partnership (15 Pa. C.S. §8211) 

Provide proof of compliance with appropriate Department of State filing requirements as indicated 
above. 

Give name, d/b/a, and address of partners. If any partner is not an individual, identify the business nature of 
the partner entity and identify its partners or officers. 

Naitnal Utf Supplier l.iccnw Application 
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Q * If a corporate partner in the Applicant's domestic partnership is not domiciled in Pennsylvania, attach 
a copy of the Applicant's Department of State filing pursuant to 15 Pa. C.S. §4124. 

or 

X The Applicant is a: 

• domestic corporation (none) 
• foreign corporation (15 Pa. C.S. §4124) 
X domestic limited liability company (15 Pa. C.S. §8913) 
• foreign limited liability company (15 Pa. C.S. §8981) 
• Other 

Provide proof of compliance with appropriate Department of State filing requirements as indicated above. 
Additionally, provide a copy of the Applicant's Articles of Incorporation. 

A copy of Applicant's Certificate of Organization from the Department of State is included herewith 
as Attachment "B." 

Give name and address of officers. 

The Applicant's officers are as follows: 

Bradley C. Hall President 
Monica M. Gaudiosl Vice President and General Counsel, Secretary 
Matthew S. Dutzman Vice President - Power and Business Development 
Michael C. Gibbs Vice President - Commodity Marketing 
Joseph L. Hartz Vice President - Supply and Operations 
Amy E. Hunt Vice President - Operations 
Angela K. Rodriguez Vice President and Chief Financial Officer 
Peter G. Terranova Vice President - Midstream Assets and Services 
Jessica A. Milner Assistant Secretary 
Hugh Gallagher Treasurer 
Michael R. Pearson Assistant Treasurer 
Andrew S. Koehler Controller 

Officers Gaudiosi, Milner, Gallagher and Pearson, have the following address: 

UGI Corporation 
460 North Gulph Road 
King of Prussia, PA 19406 

Officers Hall, Dutzman, Gibbs, Hartz, Hunt, Rodriguez, Terranova and Koehler have the following 
address: 

UGI Energy Services, Inc. 
One Meridian Boulevard 
Suite 2C01 
Wyomissing, PA 19610 

The Applicant is incorporated in the state of Pennsylvania. 
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6. AFFILIATES AND PREDECESSORS WITHIN PENNSYLVANIA: (select and complete appropriate 
statement) 

X Affiliate(s) of the Applicant doing business in Pennsylvania are: 

Give name and address of the affiliate(s) and state whether the affiliate(s) are jurisdictional public 
utilities. 

The Applicant Is a wholly owned subsidiary of UGI Corporation, a publicly traded company, 
and as such, Its financial and operationai performance Is reported in the annual SEC filings of 
UGI Corporation. A listing of the subsidiaries of UGI Corporation from its most recent 10-K, 
Exhibit 21 ts included herewith as Attachment "C." Each of these subsidiaries is an affiliate of 
Applicant. The following affiliates are jurisdictional public utilities: UGI Utilities, Inc., UGI 
Central Penn Gas, Inc., and UGI Penn Natural Gas, Inc. 

X Does the Applicant have any affiliation with or ownership Interest in: 
(a) any other Pennsylvania retail natural gas supplier licensee or licensee applicant, 
(b) any other Pennsylvania retail licensed electric generation supplier or license applicant, 
(c) any Pennsylvania natural gas producer and/or marketer, 
(d) any natural gas wells or 
(e) any local distribution companies (LDCs) in the Commonwealth 

If the response to parts a, b, c, or d above is affirmative, provide a detailed description and explanation ofthe 
affiliation and/or ownership interest. 

UGI Energy Services, Inc. is licensed as a natural gas supplier at Docket No. A-125018 and an 
electric generation supplier at Docket No. A-110076. Upon approval of the Petition, UGI 
Energy Services, Inc. will merge into Applicant. Once the merger is complete, the Applicant 
will have an affiliation with the following local distribution companies in the Commonwealth: 
UGI Utilities, Inc., UGI Central Penn Gas, Inc., and UGI Penn Natural Gas, Inc. 

Q Provide specific details concerning the affiliation and/or ownership interests involving: 
(a) any natural gas producer and/or marketers, 
(b) any wholesale or retail supplier or marketer of natural gas, electricity, oil, propane or other 
energy sources. 

Provide the Pa PUC Docket Number if the applicant has ever applied; 
(a) for a Pennsylvania Natural Gas Supplier license, or 
(b) for a Pennsylvania Electric Generation Supplier license. 

X If the Applicant or an affiliate has a predecessor who has done business within Pennsylvania, give 
name and address of the predecessors) and state whether the predecessor(s) were jurisdictional 
public utilities. 

UGI Energy Services, Inc. 
One Meridian Boulevard 
Suite 2C01 
Wyomissing, PA 19610 

UGI Energy Services, Inc. is not a jurisdictional public utility. 

or 

The Applicant has no affiliates doing business in Pennsylvania or predecessors which have done 
business in Pennsylvania. 
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7. APPLICANT'S PRESENT OPERATIONS: (select and complete the appropriate statement) 

C I The Applicant is presently doing business in Pennsylvania as a 

• natural gas interstate pipeline. 
Q municipal providing service outside its municipal limits. 
Q local gas distribution company 
• retail supplier of natural gas services in the Commonwealth 
Q a natural gas producer 
Q Other. (Identify the nature of service being rendered.) 

or 
X The Applicant is not presently doing business in Pennsylvania. 

8. APPLICANT'S PROPOSED OPERATIONS: The Applicant proposes to operate as a: 

X Supplier of natural gas services. 
Q Municipal supplier of natural gas services. 

Cooperative supplier of natural gas services. 
X Broker/Marketer engaged in the business of supplying natural gas services. 
X Aggregator engaged in the business of supplying natural gas services. 
Q Other (Describe): 

9. PROPOSED SERVICES: Generally describe the natural gas services which the Applicant proposes to offer. 

Applicant proposes to engage in the sale and brokering of natural gas supplies. 

10. SERVICE AREA: Provide each Natural Gas Distribution Company (NGDC) in which Applicant proposes to 
offer services. 

Applicant proposes to offer services in all Natural Gas Distribution Companies in the Commonwealth 
of Pennsylvania. 

11, CUSTOMERS: Applicant proposes to initially provide services to: 

Q Residential Customers 

Q Commercial Customers - (Less than 6,000 Mcf annually) 
Q Commercial Customers - (6,000 Mcf or more annually) 
Q Industrial Customers 
Q Governmental Customers 
X All of above 
• Other (Describe): 

12. START DATE: The Applicant proposes to begin services within the Commonwealth upon approval Of 
this Application. Applicant respectfully requests approval of this Application and the associated 
license transfer petition by July 1, 2013. 

Naiuiul Gas SUJU^KT License Applicalion £ 
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13. NOTICE: Pursuant to Section 5.14 of the Commission's Regulations, 52 Pa. Code §5.14, serve a copy of 
the signed and verified Application with attachments on the following: 

Irwin A. Popowsky 
Office of Consumer Advocate 
5th Floor, Forum Place 
555 Walnut Street 
Harrisburg, PA 17120-1921 

William R. Lloyd, Jr. 
Commerce Building, Suite 1102 
Small Business Advocate 
300 North Second Street 
Harrisburg, PA 17101 

Office of the Attorney General 
Bureau of Consumer Protection 
Strawberry Square, 14th Floor 
Harrisburg, PA 17120 

Commonwealth of Pennsylvania 
Department of Revenue 
Bureau of Compliance 
Harrisburg, PA 17128-0946 

Any of the following Natural Gas Distribution Companies through whose transmission and distribution 

Valley Energy Inc. 
Robert Crocker 
523 South Keystone Avenue 
Sayre, PA 18840-0340 
PH: 570.888-9664 
FAX: 570.888.6199 
email: rcrocker<©ctenterDrises.orq 

National Fuel Gas Distribution Corp. 
David D. Wolford 
6363 Main Street 
Williamsville, NY 14221 
PH: 716.857.7483 
FAX: 716.857.7479 
email: wolfordd(5?natfuel.com 

UGI Central Penn 
David Beasten 
2525 N. 12 l h Street, Suite 360 
Reading, PA 19612-2677 
PH: 610.796.3425 
FAX: 610.796.3559 

Peoples Natural Gas Company LLC 
Lynda Petrichevich 
375 North Shore Drive, Suite 600 
Pittsburgh, PA 15212 
email: Lvnda.w.DetrichevichODeooles-Qas.com 
PH: 412.208.6528 
FAX: 412.208.6577 

Peoples TWP LLC (Formerly T. W. Phillips) 
Andrew Wachter 
375 North Shore Drive, Suite 600 
Pittsburgh. PA 15212 
PH: 724.431.4935 
FAX: 724.287.5021 
email: Andrew.Wachter(5>peoplestwp.com 

UGI 
David Beasten 
2525 N. 12 , h Street, Suite 360 
Reading, PA 19612-2677 
PH: 610.796.3425 
FAX: 610.796.3559 

UGI Penn Natural 
David Beasten 
2525 N. 12 l h Street, Suite 360 
Reading, PA 19612-2677 
PH: 610.796.3425 
FAX: 610.796.3559 

Equitable Gas Company 
Jerald Moody 
225 North Shore Drive 
Pittsburgh, PA 15212-5352 
PH: 412.395.3209 
FAX: 412.395.3335 

PECO 
Carlos Thillet, Manager, Gas Supply and Transportation 
2301 Market Street, S9-2 
Philadelphia, PA 19103 
email: carlos.thillet(5)exeloncorD.com 
PH; 215.841.6452 

Columbia Gas of Pennsylvania Inc. 
Thomas C. Heckathorn 
200 Civic Center Drive 
Columbus. OH 43215 
PH: 614.460.4996 
FAX:614.460.6442 
email: theckathorn(5)nisource.com 

Philadelphia Gas Works 
Douglas Moser 
800 West Montgomery Avenue 
Philadelphia, PA 19122 
email: doualas.moser(5>Daworks,com 
PH: 215.684.6699 
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Pursuant to Sections 1.57 and 1.58 of the Commission's Regulations, 52 Pa. Code §§1.57 and 1.58, attach Proof of 
Service of the Application and attachments upon the above named parties. Upon review of the Application, further 
notice may be required pursuant to Section 5.14 of the Commission's Regulations, 52 Pa. Code §5.14. 

RECEIVED 
m 0 3 20I3 

PA PUBLIC UTILITY COMMISSION 
SECRETARY'S BUREAU 
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14. TAXATION: Complete the TAX CERTIFICATION STATEMENT attached as Appendix B to this application. 

A completed Tax Certification Statement Is included herewith as Attachment "D." 

15. 

16. 

COMPLIANCE: State specifically whether the Applicant, an affiliate, a predecessor of either, or a person 
identified in this Application has been convicted of a crime involving fraud or similar activity. Identify all 
proceedings, by name, subject and citation, dealing with business operations, in the last five (5) years, 
whether before an administrative body or in a judicial forum, in which the Applicant, an affiliate, a 
predecessor of either, or a person identified herein has been a defendant or a respondent. Provide a 
statement as to the resolution or present status of any such proceedings. 

The Applicant, an affiliate, a predecessor of either, nor any person identified In this Application have 
been convicted of a crime Involving fraud or similar activity. 

STANDARDS, BILLING PRACTICES, TERMS AND CONDITIONS OF PROVIDING SERVICE AND 
CONSUMER EDUCATION: All services should be priced in clearly stated terms to the extent possible. 
Common definitions should be used. All consumer contracts or sales agreements should be written in plain 
language with any exclusions, exceptions, add-ons, package offers, limited time offers or other deadlines 
prominently communicated. Penalties and procedures for ending contracts should be clearly communicated. 

a. Contacts for Consumer Service and Complaints: Provide the name, title, address, telephone number and 
FAX number of the person and an alternate person responsible for addressing customer complaints. 
These persons will ordinarily be the initial point(s) of contact for resolving complaints filed with Applicant, 
the Distribution Company, the Pennsylvania Public Utility Commission or other agencies. 

Primary Contact: 

Cheryl M. Fuhs 
Director of Commercial Accounts 
One Meridian Boulevard, Suite 2C01 
Wyomissing, PA 19610 
Phone: (610) 373-7999 
Fax: (610) 373-8386 

Alternate Contact: 

Melanie J . El Atleh, Esquire 
460 North Gulph Road 
King of Prussia, PA 19406 
Phone: (610) 992-3750 
Fax: (610) 992-3258 
Email: ElatiehM@ugicorp.com 

b. Provide a copy of all standard forms or contracts that you use, or propose to use, for service provided to 
residential customers. 

c. If proposing to serve Residential and/or Small Commercial customers, provide a disclosure statement. 
A sample disclosure statement is provided as Appendix B to this Applicalion. 

In response to 16 (b) and (c) above, copies of UGI Energy Services, Inc.'s on-line and paper forms of 
its Gas Choice Agreement for residential and small commercial customers are included herewith as 
Attachment " E . " Upon approval the Petition, UGI Energy Services, Inc. will merge into Applicant. This 
proposed Intra-corporate merger will result In the customers of UGI Energy Services, Inc. becoming 
the customers of Applicant. To effectuate the transfer of customers, UGI Energy Services, Inc. will 
assign its existing retail customer contracts to Applicant as part of the transfer of all its assets in the 
intra-corporate merger. The intra-corporate merger will not result In any changes to any aspect of 
customers' service, including the price, terms and conditions of existing customer agreements, the 
format of their bills, or their current service contacts, including the toll free numbers. 

17. FINANCIAL FITNESS: 

A. Applicant shall provide sufficient information to demonstrate financial fitness commensurate with the 
service proposed to be provided. Examples of such information which may be submitted Include the 
following: 

• Actual (or proposed) organizational structure including parent, affiliated or subsidiary companies. 

• Published parent company financial and credit information. 
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Applicant's balance sheet and income statement for the most recent fiscal year. Published financial 
information such as lOK's and 10Q's may be provided, if available. 

Evidence of Applicant's credit rating. Applicant may provide a copy of its Dun and Bradstreet Credit 
Report and Robert Morris and Associates financial form or other independent financial service reports. 

A description of the types and amounts of insurance carried by Applicant which are specifically intended 
to provide for or support its financial fitness to perform its obligations as a licensee. 

Audited financial statements 

Such other information that demonstrates Applicant's financial fitness. 

Applicant will be the successor by merger of UGI Energy Services, Inc. UGI Energy Services, Inc.'s 
audited financial statements for fiscal years ended September 30, 2012 and September 30, 2011 are 
included herewith as Attachment "F ." UGI Energy Services, Inc. currently demonstrates sufficient 
financial fitness to render natural gas service to customers in the Commonwealth. Upon approval of 
the Petition, UGI Energy Services, Inc. will merge into UGI Energy Services, LLC. Once the transfer Is 
complete, Applicant will possess the same financial fitness as UGI Energy Services, Inc. 

B. Applicant must provide the following information: 

• Provide proof of compliance with bonding/credit requirements for each NGDC the applicant is proposing 
to provide service in. This requirement is designated by each NGDC and can commonly be found in the 
NGDC supplier tariff. 

Upon approval of the Petition, UGI Energy Services, Inc. will merge with Applicant. UGI Energy 
Services, Inc. currently satisfies all NGDC security requirements through either parent 
guarantees, performance bonds or cash deposits. 

• Identify Applicant's chief officers including names and their professional resumes. 

Applicant's chief officers are as follows: 

Name Title E-Mafl Contact 

Bradley C. Hall President bhall@ugies.com 

Experience: 31 years of industry experience. Mr. Hall currently has general managerial and strategic 
oversight responsibility for atl aspects of UGI Energy Services, Inc.'s retail and wholesale gas and 
power businesses. Mr. Hall serves as president of UGI Enterprises, which controls all of UGI 
Corporation's foreign businesses. Mr. Hall was formerly Vice President of Marketing and Rates for 
UGI Utilities, where he began his energy career. Mr. Hall holds an MBA from the Tuck School, 
Dartmouth College and a B.S. from the U.S. Military Academy, West Point. 

Joseph L. Hartz Vice President - Supply & Operations jhartz@ugies.com 

Experience: 27 years of industry experience. Mr. Hartz is currently responsible for procuring and 
hedging all gas supply for the retail and wholesale operations, customer scheduling to the various 
LDC city gates where retail customers are served, and operating and maintaining responsibility for 
intrastate pipelines and natural gas storage fields. Mr. Hartz is also responsible for the maintenance 
and safety of the LNG plant in Temple, PA and the six propane/air peak shaving plants and propane 
rail trans-shipment terminals in Pennsyivania. Mr. Hartz is also responsible for management and 
optimization of natural gas storage and associated pipeline transportation, sale of peaking and 
related services, and purchase and delivery of liquid fuels (oil and propane). Mr. Hartz formerly 
served as the CFO and Controller for UGI Energy Services, Inc. Prior to UGI Energy Services, Inc., 
Mr. Hartz served as Senior Accountant - Gas Supply at UGI Utilities, Inc., where he began his 
energy career. Mr. Hartz holds a B.S. from Penn State University and has completed a Certificate in 
Finance and Strategic Management from the Penn State University Executive Program. 
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Michael C. Gibbs Vice President - Commodity Marketing mgibbs@ugies.com 

Experience: 26 years of industry experience. Mr. Gibbs is currently responsible for the overall 
strategic and tactical management of the Sales function at UGI Energy Services, Inc., the interface 
between the Regional Sales Directors and their reports and other Departments, the preparation of 
sales forecasts, budgets and sensitivity analyses, the establishment of sales goals and 
compensation targets, and the achievement of gross margin and profitability goals. Prior to UGI 
Energy Services, Inc., Mr. Gibbs was Vice President of National Sales for TXU Energy and Vice 
President of East Region Marketing and Sales for Enserch Energy Services of Dallas, TX. Mr. Gibbs 
also served as Chief Operating Officer of Direct Gas Supply Corp. of Ll, NY, where he began his 
energy career. Mr. Gibbs is a graduate of the New York City College of Technology of the City 
University of NY, with additional coursework at the NY Institute of Finance during his earlier career 
on Wall Street. 

Matthew S. Dutzman Vice President - Power and mdutzman@ugies.com 
Business Generation 

Experience: 31 years of industry experience. Mr. Dutzman is currently responsible for power 
generation and marketing, as well as corporate development, including the companies' capital 
project development/construction and M&A activity. Mr. Dutzman has an MBA from the University of 
Southern California and a BS from Pennsylvania State University, and has previously held positions 
with Southern California Gas Company, Brentwood Resources, Arthur D. Little, and Consolidated 
Edison. 

Amy E. Hunt Vice President - Operations ahunt@ugfes.com 

Experience: 24 years of experience in customer management, supply procurement, transportation 
services. Ms. Hunt joined UGI Energy Services, Inc. in 2003 and oversees the management of 
nominations and scheduling operations as well as departmental communication. She is charged with 
operational management of the Company's 33,000 end use accounts, which includes managing a 
staff of 14 gas control analysts coordinating gas flow and customer account balancing behind 36 city 
gates in 10 states. Prior to UGI Energy Services, Inc., she was Manager of Operations for TXU 
Energy Retail Company, a national energy marketing organization, where she led the Operations 
staff responsible for citygate nominations, allocations and balancing, pipeline dispatch, capacity 
purchasing, aggregation programs and storage management. Ms. Hunt attended Southern 
Connecticut State University and graduated from the Katharine Gibbs School of Ll. 

Angela K. Rodriguez Chief Financial Officer arodriguez@ugies.com 

Experience: 14 years of industry experience. Ms. Rodriguez is currently responsible for financial, 
accounting, information systems, data network and administrative functions for UGI Energy Services, 
Inc. including risk management, internal controls, Sarbanes-Oxley, credit and communications with 
internal and external auditors. Ms. Rodriguez was formerly CFO for UGI Enterprise, Inc. Ms. 
Rodriguez holds an MBA from the University of Pennsylvania, and a B.S. from the University of 
Notre Dame. 

Provide the name, title, address, telephone number and FAX number of Applicant's custodian for its 
accounting records. 

Andrew S. Koehler 
Controller 
One Meridian Boulevard, Suite 2C01 
Wyomissing, PA 19610 
Phone: (610) 373-7999 
Fax: (610) 373-8386 

18. TECHNICAL FITNESS: To ensure that the present quality and availability of service provided by natural gas 
utilities does not deteriorate, the Applicant shall provide sufficient information to demonstrate technical 
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fitness commensurate with the service proposed to be provided. Examples of such information which may 
be submitted include the following: 

• The identity of the Applicant's officers directly responsible for operations, including names and their 
professional resumes. 

• A copy of any Federal energy license currently held by the Applicant. 
• Proposed staffing and employee training commitments. 
• Business plans. 

Applicant will be a successor by merger to UGI Energy Services, Inc. ("UGIES"). UGIES began 
operation in 1985, as one of the first marketers to sell natural gas supplies In a newly deregulated 
energy environment. Through a conservative operating approach and strong financial backing, 
UGIES has grown Its operations steadily and profitably. It is now one of the largest gas marketers in 
the Mid-Atlantic region. Annual natural gas sates have grown to over 104 Bcf. UGIES now serves over 
30,000 customer accounts behind 33 local distribution companies in Pennsylvania, New York, New 
Jersey, Delaware, Maryland, Ohio, Virginia, the District of Columbia, West Virginia and North 
Carolina. UGIES is led by a management team with extensive and diverse natural gas experience, as 
described above. UGIES currently has over 200 employees, with its headquarters In Wyomissing, 
Pennsylvania, and regional offices throughout the state. Employees receive annual training on 
technical gas supply operations and regulatory compliance. 

UGIES is a full service retail natural gas marketer and supplier. UGIES purchases gas from 
reputable wholesale marketers and producers under a portfolio of gas purchase contracts. 
Purchases occur at both LDC city gates and upstream points and utilizes its own extensive portfolio 
of pipeline transportation and storage contracts as well as released pipeline capacity to transport 
and deliver gas to commercial and industrial customers at the city gates of their respective local 
distribution companies. UGIES manages natural gas supply cost volatility related to these 
agreements by (1) entering into fixed-price supply arrangements with a diverse group of suppliers 
and holders of interstate pipeline capacity, (il) entering into exchange-traded futures contracts which 
are guaranteed by the New York Mercantile Exchange and have nominal credit risk, (ill) entering into 
over-the-counter derivative arrangements with major international banks and major suppliers, and 
(iv) utilizing supply assets that it owns or manages. Two of UGIES' subsidiaries, UGI LNG, Inc. and 
UGI Storage Company, operate Pennsylvania natural gas facilities and offer services under 
certificates from the Federal Energy Regulatory. UGIES contracts with the entities for asset-backed 
services that UGIES uses to meet the requirements of its retail customer base. UGIES performs all 
nominations and scheduling of gas on pipelines and LDCs through its operations group in 
Wyomissing, Pennsylvania. 

19. TRANSFER OF LICENSE: The Applicant understands that if it plans to transfer its license to another entity, 
it is required to request authority from the Commission for permission prior to transferring the license. See 
66 Pa. C.S. Section 2208(D). Transferee will be required to file the appropriate licensing application. 

20. UNIFORM STANDARDS OF CONDUCT AND DISCLOSURE: As a condition of receiving a license, 
Applicant agrees to conform to any Uniform Standards of Conduct and Disclosure as set forth by the 
Commission. 

21. REPORTING REQUIREMENTS: Applicant agrees to provide the following information to the Commission or 
the Department of Revenue, as appropriate: 

a. Reports of Gross Receipts: Applicant shall report its Pennsylvania intrastate gross receipts to the 
Commission on an annual basis no later than 30 days following the end of the calendar year. 

Appiicant will be required to meet periodic reporting requirements as may be issued by the 
Commission to fulfill the Commission's duty under Chapter 22 pertaining to reliability and to inform 
the Governor and Legislature of the progress of the transition to a fully competitive natural gas 
market. 

22. FURTHER DEVELOPMENTS: Applicant is under a continuing obligation to amend its application if 
substantial changes occur in Ihe information upon which the Commission relied in approving the original 
filing. 

NatiitiiU>ai.Nup|ilict l.k'viiic Appticaiion i 



23. FALSIFICATION; The Applicant understands that the making of false statement(s) herein may be grounds 
for denying the Application or, if later discovered, for revoking any authority granted pursuant to the 
Application. This Application is subject to 18 Pa. C.S. §§4903 and 4904, relating to perjury and falsification 
in official matters. 

24. FEE: The Applicant has enclosed the required initial licensing fee of $350.00 payable to the Commonwealth 
of Pennsylvania. 

Applicant has requested, by Petition, that the Commission waive the initial licensing fee of $350.00. 

Applicant: UGI ENERGY SERVICES, LLC 

Name/ Bradley C. Hall 

Title: President 

RECEIVED 
MAY 0 3 Z013 

PA PUBUC UTILITY COMMISSION 
SECRETARY'S BUREAU 
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AFFIDAVIT 

Commonwealth of Pennsylvania 

County of Berks 
ss. 

Amy E. Hunt, Affiant, being duly sworn according to law, deposes and says that: 

She is the Vice President - Operations of UGI Energy Services, LLC; 

That she is authorized to and does make this affidavit for said Applicant; 

That UGI Energy Services, LLC, the Applicant herein, acknowledges that [Applicant] may have 
obligations pursuant to this Application consistent with the Public Utility Code of the Commonwealth of 
Pennsylvania, Title 66 of the Pennsylvania Consolidated Statutes; or with other applicable statutes or 
regulations including Emergency Orders which may be issued verbally or in writing during any emergency 
situations that may unexpectedly develop from time to time in the course of doing business in Pennsylvania. 

That UGI Energy Services, LLC, the Applicant herein, asserts that [he/she/it] possesses the requisite 
technical, managerial, and financial fitness to render natural gas supply sen/ice within the Commonwealth of 
Pennsylvania and that the Applicant will abide by all applicable federal and state laws and regulations and by 
the decisions ofthe Pennsylvania Public Utility Commission. 

That UGI Energy Services, LLC, the Applicant herein, certifies to the Commission that it is subject to, 
wilf pay, and in the past has paid, the full amount of taxes imposed by Articles II and XI of the Act of March 4, 
1971 (P.L. 6, No. 2). known as the Tax Reform Act of 1971 and any tax imposed by Chapter 22 of Title 66. 
The Applicant acknowledges that failure to pay such taxes or otherwise comply with the taxation 
requirements shall be cause for the Commission to revoke the license of the Applicant. The Applicant 
acknowledges that it shall report to the Commission its jurisdictional natural gas sales for ultimate 
consumption, for the previous year or as otherwise required by the Commission. The Applicant also 
acknowledges that it is subject to 66 Pa. C.S. §506 (relating to the inspection of facilities and records). 

Applicant, by filing of this application waives confidentiality with respect to its state tax information in 
the possession of the Department of Revenue, regardless of the source of the information, and shall consent 
to the Department of Revenue providing that information to the Pennsylvania Public Utility Commission. 

That UGI Energy Sen/ices, LLC, the Applicant herein, acknowledges that it has a statutory obligation 
to conform with 66 Pa. C.S. §506, and the standards and billing practices of 52 PA. Code Chapter 56. 

That the Applicant agrees to provide all consumer education materials and information in a timely 
manner as requested by the Commission's Office of Communications or other Commission bureaus. 
Materials and information requested may be analyzed by the Commission to meet obligations under 
applicable sections of the law. 

Natural On Supjilicf l.iccnic Apjiliraliim i r 
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That the facts above set forth are true and correct/true and correct to the best of his/her knowledge, 
information, and belief. 

Amy E. Hunt 
Vice President - Operations 

-7—• 
Sworn and subscribed before me this day of / M d I j 2013. 

iohature of official administering oath 

My commission expires 

NoWrial Seal 
Joan T.Neustadter, Notary PuWic 
Wyomissing Bora, BoKstofW. 

^a^NSYLVAfaA^socunoNOP^^ 

RECEIVED 
mi 0 s m 

M WOJC O.EIUTV COMMISSIOM 
SECRETARY'S BUREAU 
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AFFIDAVIT 

Commonwealth of Pennsylvania 

County of Berks 
ss. 

Bradley C. Hall, Affiant, being duly [sworn/affirmed] according to law, deposes and says that: 

He is the President of UGI Energy Services. LLC; 

That he is authorized to and does make this affidavit for said Applicant; 

That the Applicant herein UGI Energy Services, LLC has the burden of producing information and 
supporting documentation demonstrating its technical and financial fitness to be licensed as a natural gas 
supplier pursuant to 66 Pa. C.S. §2208(c){1). 

That the Applicant herein UGI Energy Services, LLC has answered the questions on the application 
correctly, truthfully, and completely and provided supporting documentation as required. 

That the Applicant herein UGI Energy Services, LLC acknowledges that it is under a duty to update 
information provided in answer to questions on this application and contained in supporting documents. 

That the Applicant herein UGI Energy Services, LLC acknowledges that it is under a duty to 
supplement information provided in answer to questions on this application and contained in supporting 
documents as requested by the Commission. 

That the facts above set forth are true and correct to the best of his knowledge, information, and 
belief, and that he expects said Applicant to be able to prove the same at hearing. 

Bradley C. Hal! 
resident 

Sworn and subscribed before me this A / day of .2013. 

4^ 
ig'nature of official ̂ dfhinistering oath 

My commission expires, 

COMMONWEALTH OF PENNSYLVANIA 
Notarial Seal 

Martsue Good, Notary Public 
Spring TWp., Berits County 

My Commission Expires March 7,2016 
NEMBER, PB4MSYLVANIA ASSOCIATION Of NOTARIES 

RECEIVED 
MAY 0 3 2013 
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ATTACHMENT "A" 

APPLICATION FOR REGISTRATION OF 
FICTITIOUS NAME 

RECEIVED 
MAY 0 3 2013 

1C UTILITY COt* 
'SECRETARY'S BUREAU 

PA PUBLIC U T I i m COMMISSION 



Entity tt: 40SB010 
Date Filed: 11/16/2011 

Carol Alchote 
Secretary ol Ihe Commonwealth 

PENNSYLVANIA DEPARTMENT OF STATE 
CORPORATION BUREAU 

Application for Registration of Fictitious Name 
54PiLC.S.f3]] 

Corporation Service Company 

Document wlU be retarned to the 
Dime and nddrtst you enter to 
the left. 

9 ^ 
Commonweallh of Pennsylvania 

FICTITIOUS NAME 3 Pa9e{s) 

Fee: $70 Tf132247073 

In compliance with the Tcquiremcnis of 54Pa.C.S. § 311 (relating to registration), the undersigned entity(ies) desiring to register a 
fictitious name under 54 Pa.C.S. Ch. 3 (relating to fictitious Dames), hereby state(3) that: 

1. The fictitious Dame is: 
UGI EnergyLink 

2. A brief statement of the character or nature ofthe business or other activity lo be carried on under or through 
the fictitious Dame is: 

See Exhibit A Attached. 

3. Hie address, including number and street, if any, ofthe principal place of business (P.O. Box alone is not 
acceptable): 

460 North Gulph Road King of Prussia, PA 19406 

Number and street City State Zip 

4. The name and address, including number and street, jf any, of each individual interested in the business is: 
Name Number and Street City State 

None. 

2811 NOV 16 PMI2:33 

PAtDEPT OF STATE. 



DSCB:54-311-2 

I : 
5. Each entity, other than an individual, interested in such business is (are): 
UGI Energy Serviceŝ nc. Corporation Pennsylvania 

Name FonnofOrgamzatioii Organizing Jurisdictjon 

460 North Gulph Road King of Prussia, PA 19406 

Principal Office Address 

460 North Gulph Road, King of Prussia, PA 19406, Montgomery County 

PARcgistcred Office, if any 

Name Form of Organization Organizing Jurisdiction 

Principal Office Address 

PA Registered Office, if any 

6. The applicant is familiar with the provisions of 54 Pa.C.S. § 332 (relating to effect of registration) and 
understands that filing under the Fictitious Names Act docs not create any exclusive or other right in the 
Sctitious name. 

?. Optional): The namc(s) of the agcnt(s), if any, any one of whom is authorized to execute amendments to, 
withdrawals from or cancellation of this registration in behalf of all then existing parties to the registration, is 
(are): 

IN TESTIMONY WHEREOF, the undersigned have caused this Application for Registration of Fictitious 
Name to be executed this 

15th dav of Nov. . 2011 

Individual Signature Individual Signature 

Individual Signamre 

UGI Energy Services, Inc. 

Individual Signature 

,-v Entity Name . /] * Entity Name 

' f ' Signature 

Secretaiy 

Signature 

Title Titic 



Exhibit A 

UGI Energy Services, Inc. ("UGrES") intends to use the fictitious name "UGI 
EnergyLink" in connection with its marketing and sales activities to end-use customers of 
electricity, natural gas or related services utilizing the transmission or distribution facilities of a 
public utility. UGIES is licensed by the Pennsylvania Public Utility Commission as an electric 
generation supplier and as a natural gas supplier to provide the aforementioned services. 



ATTACHMENT "B" 

CERTIFICATE OF ORGANIZATION 



Date r.H— 
Carol Aicheie 

Secretafy of tho Commonwealth 

i "', .'; 'v.:-! Domestic Limited'Liability Company V •. !.:>;.•• ;.• > v,' 

cbrporation:5ervice Company." 

Pocucncnttvlllberettirncdtoihe ' v. ) • "• 
namis and address youlcnter. to •:-';'?:\: [ *.;-.••/.'' . • 

T1308741083 

• ' • ID compliance with tile requirements of15 Pa'-C.S/ §-8913 {reiattngtd'certi&cate of organization), ihc i intei^iod: ' 
• desiring' to organja© a< lunit<5d.hab|Jity cpmpaiy, henby certified tiat:- •:• ' " f r - • :j / . f ^ . . / l ' - . • - . ^ . ; 

2. .The (a) address, of the limited liability company's initial registered office in this Commonwealth or"(b) m m of. ' 
its conraercialregistcrcd'officc provider and the county of veoiic.is;. j f ; . -. "•• ... ' - . ' • . -

(a) Number and S&tet- - C i t y ' V S t B t e - '." •Zip 7-,;'?.'.' County .. .;• ^ 

Oi) :Nam«ofCorara&cialRegister^ . • '* , 
c/o: Corporaiion Service Company- -. r-V •< • ' 'V v ' - . . •; 

• "County; . 
• 0 •'•"'Dauphin i 

"....'' • 
' . 1 . " • • i -

3. The naiiie and a'dBVess.ioclu'dmg street and mimber, if any, of ̂ ch^ganizer is^a// organizers must sign on 
pa$e2)\ I " •;•'/' ') .' [ ~ \. : - ' • ' . i ' . ; » - ; ' _ . ' . ' . v ' ' ^ V ") '• ' . / 

- NHnje: .,' • •; ' -'.^ ,'. •.- . •Addressv''" • •'" *'' ' % '<.• 

1' •f 

'1 (Vi.vs ; • .̂  .: • - 1 . ' 



l i 4 ' • — ' S t r i k e i d i i t , ( f j i i a p p l i c a h i a : t i i r m ' y ' ^ / ' ^-'--jj ;;V;'. ' 
A'liienibtr^iinterest.iii the compaiiy.lis'to be.Evidenced'by1 a'ccrtif^ of nicnibership interest-.-. [ • 

:̂ aiwge"ine)itipf tfe • 

6.- •Ttie1 specified effective *dateir'ifmy:is:'0.3 /. .22 / 2013., ;• . - •-• 
,.• '•.•'*- ™t?lh: date- yearb9ur,.ifiaji»y'.' •" : - ' . ».•.'• • 

8.-. For'addilipbaĴ 'TOvî  if ariy/attach an î S v 1 i]slieef:. t • ' 

v̂IN -TESllhlO^Y'WilEMo^; thê ô ^ 
"'signcdjlhis Ccriificate.oT^^antMtibn'ihis:; - \ A' 

'., -Signature -' 



ATTACHMENT "C" 

NAMES OF SUBSIDIARIES AND AFFLIATES 



SUBSIDIARIKSOFUCI CORPORATION 

EXHIBIT 21 

SUBSIDIARY OWNERSHIP 
STATE OF 

INCORPORATION 
AMERICAS, INC. 100% PA 

AMERICAS PROPANE, INC. 100% PA 

AmeriGas Partners, L.P. (1) DE 

AmcriGas Finance Corp. DE 

AmeriGns Eagle Finance Corp. DE 

AP Eagle Finance Corp. DE 

AmcriGas Finance LLC DE 

AmeriGas Propane, L.P. (2) DE 

AmeriGas Propane Parts & Service, Inc. 100% PA 

AmeriGas Eagle Holdings, Inc. (CP Moldings, Inc.) 100% DE 

AmerE Moldings, Inc. 100% DE 

Active Propnne of Wisconsin, LLC 100% DE 

Heritage Operating GP, LLC 100% DE 

Heritage Operating, L.P. (3) DE 

Heritage Service Corporation 100% DE 

Heritage Energy Resources, LLC 100% OK 

M-POils, Ltd. 100% CANADA 

902 Gilbert Slreet, LLC 100% NC 

Metro Lawn, LLC 100% DE 

AmcriGas Technology Group, Inc. 100% PA 

Pclrolanc Incorporated 100% PA 

FOUR FLAGS DRILLING COMPANY, INC. 100% PA 

ASIITOLA PRODUCTION COMPANY 100% PA 

UGI ETMANOL DEVELOPMENT CORPORATION 100% PA 

NEWBURY HOLDING COMPANY 100% DE 

UGI ENTERPRISES, INC. 100% PA 

EASTF1ELD INTERNATIONAL HOLDINGS, INC. 100% DE 

EUROGAS HOLDINGS, INC. 100% DE 

UGI I3LACK SEA ENTERPRISES, INC. 100% PA 

UGI CHINA, INC. 100% DE 

UGl ENERGY SERVICES, INC. (d/b/a GASMARK * and d/b/a 
POWERMARK) 100% PA 

Energy Services Funding Corporation 100% DE 

ricllertown Pipeline Company 100% PA 

Homestead Holding Company 100% DE 

UG! Asset Management, Inc. 100% DE 

UGI Development Company 100% PA 

UGID Holding Company 100% DE 

UGI Hunlock Development Company 100% PA 

UGI LNG, Inc. 100% DE 



STATE OF 
SUBSIDIAKY OWNERSHIP INCORPORATION 

UGI Storage Company 100% PA 

UGI MVAC ENTERPRISES, INC. 100% DE 

UGI INTERNATIONAL (CHINA), INC. 100% DE 

UGI INTERNATIONAL (ROMANIA), INC. 100% PA 

UGI INTERNATIONAL ENTERPRISES, INC. 100% PA 

UGI Europe, Inc. 100% DE 

UGI International Holdings BV 100% NETHERLANDS 

Flaga GmbH (4) 100% AUSTRIA 

ECO Energictcchnik GmbH 100% AUSTRIA 

Kosan Gas A/S 100% DENMARK 

Kosan Gas Sverige AB 100% SWEDEN 

Kosan Gas Norge A/S 100% NORWAY 

Kosan Gas Finland Oy 100% FINLAND 

Kosan Gas Denmark A/S 100% DENMARK 

Flaga Suisse GmbH 100% SWITZERLAND 

Zentraleuropa LPG Holding GmbH 100% AUSTRIA 

AmcriGas Polska Sp. z.o.o. 100% POLAND 

Gaz Centrum Sp. z.o.o. 100% POLAND 

Flaga GPL Romania S.r.l. 100% ROMANIA 

Flaga LPG SA 77.99% ROMANIA 

Flaga s.r.o. 100% CZECH REPUBLIC 

LPG Technik spol s.r.o. 100% CZECH REPUBLIC 

Propnntrans s.r.o. 50% CZECH REPUBLIC 

Flaga spol s.r.o. 100% SLOVAKIA 

ECO Energy Service spol s.r.o. 100% SLOVAKIA 

Flaga Gaz Magyarorszag KW. 100% HUNGARY 

AmeriGas Polska Sp. z.o.o. 100% POLAND 

Gaz Centrum Sp. z.o.o. 100% POLAND 

UGI Bordeaux Holding 100% FRANCE 

Antargaz Belgium N.V. (5) BELGIUM 

Anlargaz Nederland 13.V. 100% NETHERLANDS 

Anlnrgaz Luxembourg S.A. 100% LUXEMBOURG 

Gasboltling N.V. (6) BELGIUM 

Energy Sud S.A. (7) BELGIUM 

AGZ Holding 100% FRANCE 

Amargaz (K) 100% FRANCE 

Aquiiainc Rhone Gaz 100% FRANCE 

Gaz Energie Distribution 100% FRANCE 

Norgal Gie 52.66% FRANCE 

Rhone Gaz 50.62% FRANCE 

Sigap Oucst 66% FRANCE 

Sobegal 72% FRANCE 

United Gas Belgium (9) 99% BELGIUM 

UGI Midlands Limited 100% UNITED KINGDOM 



SUBSIDIARY 
AvantiGas Limited 

Anmzon Gas Limited 
UGI ROMANIA, INC. 

UGI PRON'RTIES, INC. 
UGI UTILITIES, INC. 

UGI ENERGY VENTURES, INC. 
UGI PENN NATURAL GAS, INC. 

UGI Penn HVAC Services, Inc. 
UGI CENTRAL PENN GAS, INC. 

UGI Central Penn Propane, LLC 
UGI Petroleum Products ofDclawarc. Inc. 

UGI STONERIDGE I , LLC 
UGI Stoneridge II, LLC 

UNITED VALLEY INSURANCE COMPANY 

OWNERSHIP 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 

STATE OF 
INCORPORATION 

UNITED KINGDOM 

UNITED KINGDOM 
PA 
PA 
PA 
DE 
PA 
PA 
PA 
PA 
DE 
DE 
DE 
VT 

(1) AmcriGas Propmic, Inc. and Us .vubsidiary, Pcrrolaite Incorporated, hold a combined 26% (npprox.) interest in AmeriGas Partners 
L.P. 

(2) 1.0101% owned by AmcriGas Propane, Inc. the General Parlncr; and 98.9899% owned by AmcriGas Partners, L.P., the Limited 
Partner. 

(3) 99.999% owned by AmcriGas Propane, L.P. and .001% owned by Heritage Operating GP, LLC. 

(4) A nominal share ix held by Rcfnhard Scfto&JIbauer. 

(5) .01% owned by UGI Bordeaux Holding and 99.99% owned by AGZ Holding. 

(6) 99.5% owned by Anlargaz Belgium N.V. nnd .5% owned by Anlnrgaz Luxembourg S.A. 

(7) 90% owned by Antargnz Belgium N.V. and 10% owned by Antargaz Luxembourg S.A. 

(8) A nominal share is held by each of Lon H, Crccnbcrg, Donald J, Groth, Matthew A. Woodward, Eric Naddco and HC Conseil EURL 
(Mr. Hcrvi Couflln). 

(9) The remaining 1% is owned by UGI Bordeaux Holdings, Inc. 



ATTACHMENT "D" 

TAX CERTIFICATION STATEMENT 



ATTACHMENT "E" 

GAS CHOICE AGREEMENT 



Thank you for your Business! 

WeJcome to UGI EnergyLink. We would like to thank you for .selecting us as your Natural Gas Supplier. 

We plan to start supplying gas to your account for the Service Period specified in your confirmation, in 
accordance with the terms and conditions of the attached contract. UGI EnergyLink will now supply the 
actual gas you use while your Local Utility will continue to deliver that gas to your business and read 
your meter. If you have a Natural Gas emergency, please contact your Local Utility immediately. 

This is a "Consolidated Bill" program. This means you will continue to receive only one bill from your 
Local Utility. It will contain the standard utility distribution and customer charges you normally receive, 
plus UGI EnergyLink's natural gas supply charges you agreed to pay. 

> The Rate Plan you selected (Fixed, Variable, or Mixed) is shown on the enclosed copy of the 
contract terms and conditions you accepted during the online enrollment process. 

You will receive renewal infonnation from us approximately three months prior to contract end date. 
Should you have any questions, please contact us Monday - Friday 8:00 am - 5:00 pm. 

(877) 729-0784 or (610) 743-7014 

We at UGI EnergyLink look forward to building a strong, long-term relationship with you, and wc will 
work hard to offer you the best in service and price. Thank you again for choosing UGI EnergyLink! 

UGI Energy Services, Inc. 
Master Natural Gas Sales Agreement 

You (Customer) agree to purchase exclusively from UGI Energy Services Inc, d.b.n. UGI EnergyLink (UGIEL) all of the natural gns 
requirements ofyour business, pursuant to the following terms nnd conditions set forth in this Gas Choice Agreement ("Contract"); 

Term Length: Service under this Contract will commence on the first day ofthe Local Utility billing cycle for the term 
specified in your confirmation or welcome agreement and extend until the last day ofthe Local Utilily billing cycle for that term. 
Service will continue thereafter from month to month until the Contract is terminated by cither party, after giving 60 days prior 
written notice of termination to the other party. 

Price: The agreed "contract price" as specified in your connrmation or welcome agreement. Customer shall pay UGIEL for 
the natural gas UGIEL delivers to the Local Utilily plus all applicable sales, use, gross receipts, other taxes and governmental 
charges (ihc "Contract Price"). Cuslomcr's actual usage requirements a! the Point of Delivery will be charged al the Contracl 
Price and Customer shall not be responsible for any incremental or liquidaiion charges related to fluctuations in its usage. In 
the absence of agreement regarding pricing for any extension of service beyond the Initial Term, gas delivered for Customer 
shall be billed at UGIEL's current market prices at the time of delivery. Customer shall pay the Local Utility to deliver its 
natural gas to the facility. 

Qualification/Agency: To receive service under this Contract, Customer must al all times qualify for service under the Local 
Utility's Choice tariff. UGIEL shall be Customer's exclusive agent for scheduling deliveries of natural gas to the Local Utility. 
To assure service, Customer shall execute all necessary documents. 



Quantity: UGIEL shall sell and deliver the full natural gas requirements of Customer's facilities solely for the accounts 
reference on the confirmation or welcome agreements. The Contract Price quoted to Customer is based on Customer's historic 
gas usage for these accounts. Additional Customer accounts may be added to this Contract only with UGIEL's consent. 

Billing/Pay men t: UGI EnergyLink charges will be billed on the Local Utility's bill. Customer must pay for such charges on or 
before the due date specified according to the utility's terms and conditions. Invoiced amounts (hat arc paid late will accrue 
interest from the due date at the higher of I or the maximum lawful rate, unless Customer shows lhat UGIEL's charges arc 
wrong and pays the correct amount. UGIEL reserves the right to terminate service upon ten (10) day's notice to Customer in the 
event of non-payment. 

Billing Concerns: If there is any concern with UGIEL's bill, please contact UGIEL c/o Choice Service at the address or phone 
number designated below. UGIEL will try to resolve the matter within five business days. 

Limitation of Warranties/Liability: All warranties of fitness for a particular use, merchantability or otherwise, whether 
express or implied, arc expressly excluded from this Contract to the fullest extent permitted by law. UGIEL in no instance shall 
be liable to customer or any third party for any special, consequential, or incidental damages arising in connection wilh this 
Contract, regardless of whether a claim is made or remedy is sought in contract, tort or otherwise. 

Changes in Usage: Customer shall promptly notify UGIEL of any known circumstances or conditions (including any change 
in equipment or operating practices at Customer's facility but excluding variations in weather) that may cause significant or 
abrupt changes in gas usage from the estimated quantities shown above for the accounts served hereunder. Customer agrees to 
reimburse UGIEL for any increased gas supply charge, liquidation loss or LDC penalty which results from such change in gas 
usage. 

Credit Status: If requested, Customer agrees to provide such credit and financial information as UGIEL reasonably requires 
to cvalttale Customer's credit. UGIEL shall not be obligated to commence service under the Contract until Customer's credit is 
approved. UGIEL may stop delivery upon ten (10) day notice if UGIEL reasonably believes that Customer is no longer 
creditworthy. Delivery will resume after Customer re-establishes satisfactory credit or provides UGIEL with credit support in 
a form and amounl reasonably acceptable to UGIEL. 

Risk of Loss/Title: Ownership to, and the risk of losing the natural gas delivered by UGIEL shall transfer to Customer once 
the Local Utility has taken possession of the natural gas for Customer's account. 

Excuse from Performance: UGIEL shall not be liable for its failure to deliver gas due to causes beyond its reasonable 
control. In such event, UGIEL shall notify Customer, stating the reasons for its failure, and make reasonable effort to resume 
performance as quickly as possible. 

New Charges: In the event that during the term of this Contract, the Local Utility implements a rate increase for Choice 
suppliers or adopts any other changes in its tariff requirements that results in a direct increase in costs to UGIEL in 
providing service to Choice customers, UGIEL may flow such increased costs ihrough to ils Choice cuslomers and 
Customer agrees to pay its proportional share of such increased costs. 

Termination: In addition to other termination rights either Party may have, UGIEL may terminate ihis Conlract if changes in 
law or regulation or the tariff rules ofthe Local Ulility render performance hereunder unlawful or otherwise commercially 
unprofitable and makes reasonable efforts lo find Customer another supplier. If service under this Conlract for any designated 
account is terminated early for any reason, UGIEL will be authorized to sell all gas purchased for Cuslomcr's accounl for 
delivery afler the termination dale. UGIEL will charge $50.00/month for each month of terminated service. 

Applicable Law/Integration/Modification: This Contract is governed by Ihc laws of Pennsylvania, without recourse to rules 
permitting the application of ihc laws of another jurisdiction. This Contract comprises the Parties' final understanding, and 
may be modified only by writing signed by both parties. If any provision of this Contracl is unlawful or unenforceable, ihc 
Parties shall perform under its lawful and enforceable terms. 

Assignment: Neither party may assign this Contract withoul the prior written consent ofthe other party, which shall not be 
unreasonably withheld. Notwithstanding the foregoing, UGIEL may, without notice, transfer, sell, pledge, encumber or assign 
this Contracl or the accounts, revenues or proceeds hereof in connection with any financing or other financial arrangements, or 

-2 -



transferor assign this Contracl to any person or entily succeeding to all or substantially ail of the assets of UGIEL. UGIEL shall 
provide notice if it assigns this Contract to another supplier. 

Affiliated Interest Disclosure: UGI Energy Services, Inc. d/b/a UGI EnergyLink is not the same company as UGI Utilities, 
Inc. The prices charged by UGIEL for natural gas are nol regulated by the Pennsylvania Public Utilities Commission. 
Customer understands that it is not required to purchase natural gas from UGIEL to receive the same quality of distribution 
service from UGI Utilities, Inc., and acknowledges that it has freely chosen UGIEL as its natural gas provider. 

Notices/Inquiries: 
UGI Energy Services, Inc. 
One Meridian Boulevard, Suite 2C01 
Wyomissing, PA 19610 
Phone Number: (877)729-0784 
Fax Number: (610)373-8386 

You may cancel this Contract without penalty or obligation by providing UGI KNERGYLINK with oral or 
written notification ofyour cancellation before midnight of the third business day after enrolling online or 

receiving this Contract, whichever comes first. 
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UGI Energy Services, Inc. d/b/a UGI EnergyLink 
CHOICE PROGRAM 

luculed a I HgrL'es lo purchitso fruni UGI Lncrgy Services, Inc. (LiGIKS) nil ofthe 
nutural gns needed for its business, pursunnl tn the fnliowing terms iind condilions: 

Term Length, Renewal ant) Termination: Service under 
this Contract will commence on the first day of the Local 
Utility billing cycle for the month of xx/xxxx. and extend 
until the last day ofthe Local Utitity billing cycle for the 
month of xx/xxxx. Service will continue thereafter from 
month to month, during which time cither party may 
terminate this contracl by giving 60 days prior written notice 
of tcrtnination to the other party. 

Price: fTerm/ Sxxxx/dth citv gate/ 
Sxxxx/MCF meter). Term the price will be determined 
monthly based on (he current market price for natural gas. 
Customer shall pay UGIES for natural gas UGIES delivers 
to Ihc Local Utility plus all applicable sales, use. gross 
receipts, other taxes and governmental charges (the 
Conlract Price"). Cuslomcr's actual usage requirements at 
Ihe Point of Delivery will be charged at the Contract Price 
and Customer shall not be responsible for any incremental 
or liquidation charges related to fluctuations tn its usage. 
In the absence of agreement regarding pricing for any 
extension of service beyond the Initial Term, gas delivered 
for Customer shall be billed at UGlES's current market 
prices at the lime of delivery. Customer shall pay the 
Local Utility separately lo deliver its natural jins to the 
facility^ 

Qmilification/Agency: To receive service under this 
Contract. Customer must at all times qualify for service 
under the Local Utility's Choice tariff. UGIES shall be 
Customer's exclusive agent for scheduling deliveries of 
natural gas to the Local Utility. To assure service. 
Customer shall execute all necessary documents. 

Quantity: UGIES shall sell and deliver the full natural gas 
requiremenls of Customer's facilities solely for the 
following accounts: Account Numbers: xxxxxxxxxx 
The Contracl Price quoted to Customer is based on 
Customer's historic gas usage for these accounts. Additional 
Customer accounts may be added io this Contract only with 
UGlES's consent. 

Billing/Paymcnt/Lntc Payment Fees: UGIES charges will 
be billed with the Local Utility's bill. Customer must pay 
for such charges on or before the due dale specified on the 
invoice. Invoiced amounts that arc paid late will accrue 
interest from the due date al ihc higher of 1 Vi% or the 
maximum lawful rate, unless Customer shows lhal UGlES's 
charges are wrong and pays the correct amount. UGIES 
reserves the right to terminate service upon ten (10) day's 
notice to Customer in the event of non-payment. 

Billing Concerns: If there is any concent wilh UGlES's 
bill, please contact UGIES c/o Choice Service at the address 
or phone number designated below. UGIES will try lo 
resolve the matter within five business days. 

Limitation of Warranties/Liability: All warranties of 
fitness for a particular use. merchantability or otherwise, 
whether express or implied, are expressly excluded from 
this Contract to the fullest extent permitted by law. UGIES 
in no instance shall be liable lo customer or any third party 
for any special, consequential, or incidental damages arising 
in connection with this Contract, regardless of whether a 
claim is made or remedy is sought in conlract. tort or 
otherwise. 

Changes in Usage: Customer shall promplly notify 
UGIES of any known circumstances or conditions 
(including any change in equipment or operating practices 
at Customer's facility but excluding variations in weather) 
thai may cause significant or abrupt changes in gas usage 
from the estimated quantities shown above for the 
accounts served hereunder. Customer agrees lo reimburse 
UGIES for any increased gas supply charge, liquidaiion 
loss or LDC penalty which results from such change in gas 
usage. 

Important: Additional Conditions governing this 
Contract are listed on the backside page 

Customer's Right to Cancel: This Contract has been verbally accepted and recorded for contract purposes. Telephone 
recordings will serve as your consent to terms contained herein should you fail to sign nnd return this Contract; provided 
that. Customer may cancel this Contract, without penalty, by notifying UGIES or your local ulility prior to the close of 
htisiness on the tenth (I0 l h) day following the mailing of notice by the local utility of an enrollment request. 

Cusloincr Signature: 

Title: 

Date: 

UGIES Signature: 

Title: Cheryl fc&Hi&i^lP. immercial Accounts 
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Notices/lnquiries/Complaints: 

Contact Name: 
Customer Address: 

Phone Number: 

Fax Number: 

UGI Energy Services. Inc. 

Corporate Address: 
One Meridian Boutevard. Suite 2C0I 
Wyomissing, PA 19610 

Phone Number: (877) 729-0784 or (610) 743-7014 
Fax Number; (610)374-4288 

Credit Status-; Ciisiomcr agrees to provide such credil and fmunciul i i irommlioti us UGIHS ruasonubly requires to 
cvahiiiic Cuslomers credit. UGI P.S shall nol be obligated lo commence service under the Conlract until Cuslomcr's 
credil is approved. UGIFS may slop deliver)' upon ten (10) day's notice i l 'UGIFS rciisonuhly believes lhal Cuslomer is 
no longer creditworthy. Delivery w i l l resume alter Customer re-establishes saiisfactory credit or provides UGIFS with 
credit support in a form mid amount reasonubl)' acceptable lo UGIES. 

Risk ( t fL i iss/Ti t lc : Ownership io. and the risk o f losing the nalural gas delivered by UGIES sli.ill tnmsfcr to Customer 
once the Local Ut i l i ty has taken possession o f the naliiral giis lor Custonier's accounl. 

ICxeu-se f rom I 'cr formnncc: UCilHS shall not be liable for its luilurc to deliver gas due to causes beyond its rc;ison;ihle 

control. In such event. UGII iS sliall notily Cuslomer. sluiing ihe reasons for its failure, and make reasonable effort to 

resume performance as c|uickly us possible. 

New Charges: In the event lhat during Ihc lenn o f this Contracl. the Local Ut i l i ly implements ;i rate increase Ibr 
Choice suppliers or adopts any oilier changes in its UirilT reciuiremeius thai resulls in a direel increase in eosls to 
UGIFS in providing service to Choice customers. UGIES may (low such increased costs ihrough to ils Choice 
customers and Customer agrees lo pay its proportional shun; o f such increased costs. 

Termimi l i on and ICarly Cancellat ion Fcc.v: In addition io oilier tcmiimit ion rights eilher Party may have. UGIUS may 
terminale this Contracl i f changes in law or regulalion or ihe tar i l f rules o f the Local Uti l i ty render pertormnnce 
hereunder tmlawlul or otherwise commercially unprolliablc and makes reasonable elTons io find Cuslomer imoiher 
supplier. I f service under this Conlract for any designated account is tcmiinaled early for any reason. UGIES wi l l be 
authorized to sell all gas purchased for Cuslomcr's account for delivery afler Ihe termination dale. Should that sale 
resull in a loss. UGIES wi l l charge $5().00/motilli for each month o f terminated service. 

Appl icable Law/ ln tc j -n i t inn /Mnd i r i ca l inn : This Comrticl is governed hy Ihc taws o f Pennsylvania, without recourse 
lo rules penni l i ing the application o f t h e laws o f another jurisdict ion. ' U m Contract comprises the Parties' final 
understanding, and may he modified only hy writ ing signed by boll) parties. I f any provision o f ihis Contracl is 
unlawful or unenforceable. Ihe Parties shall perform under ils lawful ami cnlbrceable terms. 

Assignment: Neither party may assign Ihis Coniracl withoul the prior wri l lcit consent o f the other party, which shall 
nol be unreasonably withheld. Nolwilhstandinj} Ihc foregoing. UGIES may (1) withoul noiiee. transfer, sell, pledge, 
encumber or assign this Conlract or the aceouills. revenues or proceeds hereof in conneclion wi lh any financing or oilier 
linancial amingeincius. or transfer or assign this Conlract to any person or entily succeeding lo all or substamially all o f the 
ussels o f UGIES: (2) upon 30 days advance written to Cuslomer. assign this Contracl lo another compcli l ivc service 
provider. 

Other : Upon any change in the terms and condilions o f ihu Contract, including any provisions governing price or 
pricing methodology. UGIES shall coimmmicate such changes lo Cuslomer al Icasl 30 days in advance o f 
implemcnlii ig such changes. 
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Report of Independent Auditors 

To the Board of Directors and Stockholder of 
UGI Energy Services, Inc.: 

In our opinion, the accompanying consolidated balance sheets and the related consolidated statements of 

income, comprehensive income, stockholder's equity, and cash flows present fairly, in all material 

respects, the financial position of UGI Energy Services, Inc. and its subsidiaries at September 30, 2012 

and 2011, and the results of their operations and their cash flows for the years then ended in conformity 

with accounting principles generally accepted in the United States of America. These financial statements 

and financial statement schedules are the responsibility of the Company's management. Our 

responsibility is to express an opinion on these financial statements and the financial statement schedules 

based on our audits. We conducted our audits of these statements in accordance with the standards of 

the Public Company Accounting Oversight Board (United States). Those standards require that we plan 

and perform the audit to obtain reasonable assurance about whether the financial statements are free of 

material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts 

and disclosures in the financial statements, assessing the accounting principles used and significant 

estimates made by management, and evaluating the overall financial statement presentation. We believe 

lhat our audits provide a reasonable basis for our opinion. 

December 14, 2012 

PriceiuaterhouseCoopers I.U>, 'I\uo Commerce Square, Suite jyoo, 2001 Market Street, Philadelphia, PA 19103-7042 
77 (267) 330-3000, V: (267) 330-3300, www.pwc.com/us 



U G I E N E R G Y S E R V I C E S , I N C . A N D S U B S I D I A R I E S 

C O N S O L I D A T E D B A L A N C E S H E E T S 

( T l i D i i s i i n t l s o f d o l l n r s ) 

A S S E T S 
Ct i r ren l assets: 

Cash nnd cash equivalents 
Rest r ic ted cns l i 
A c c o u n i s receivable (less a l lowances Ib r do i ib l fu l accounts o f $1,737 and 

$1,422, rcs |x ;c l ive ly) 
Accovmls receivable - re lated part ies 
Inventor ies 
Income taxes recoverable 
D e f e r r e d income taxes 
Der iva t ive rutancial instruments 
Prepaid nnd other current assets 

T o l a ! c u r r c n l assets 

Pro]x ; r iy , plant and equipment : 
Gross p roper ly , plant and equipment 
A c c u m u l a t e d deprec iat ion and antor i tznl ion 

Ne t p ro j x i r l y , pk im and equipment 

Goodwill 
Intangible ussels (less accumutn led n iuor i izmion o f $3,125 and $2 > 2K8 I respect ive ly) 
O l h c r assets 

To ta l assets 

LtABILITIKS AND STOCK HOLPEW'S EQUITY 

Cur r cn l l iabil i l ies; 
Current mai t i r i l ies o f long-tern) debt 
Bank loans 
A c c o u n i s payable 
Accoun ts payable - re lated parties 
Employee coi t i ]x ;nsni ion and bcncrit.s acc rued 
Der iva t ive fini iMcia! inst imncnts 
O t l i c r c u r r c n l liabili l ies 

T o t a l cur rent liabitiiies 

L o n g - l c n n debt 
D e f e r r e d income taxes 
Der iva t ive f inaucui l instruments 
O the r noncur i 'cnl liabilities 

T o i a l liabili l ies 

Conin i i tn ients and cont ingencies (nolo 9) 

C o m m o n stockholder 's equity: 
Addi t ionaf pakl- tn cap i ta l 
Retained euni ings 

A c c u m u l a t e d other comprehens ive loss 
T o l a l c o m m o n stockholder 's equi ty 

To ta l liabilities nnd stockholder 's equi ty 

Sec accompany ing noics to consol idated f inancia l s tatements. 

September 30 . 

2012 2011 

$ 12,968 $ 4,279 

2.969 12,889 

62.634 70,999 

25,115 22.801 

36318 40,847 

17,516 215 
6,797 10,941 

3,297 5.887 

2,696 2,901 

170,310 171,759 

475,715 416,506 

(50.754) (40.157) 

424,961 376,349 

2,751 2.751 

10,276 11.1 13 
18,382 18.720 

626.680 ? 580.692 

$ 45 $ 42 

85,000 24^00 

36,712 55,648 

7.934 9,979 

3,63 1 6,084 

10.483 21,616 
6.689 10^86 

150.494 127,955 

44 89 

73,697 37,688 

1.044 3,594 

2.452 3.052 

227.73 1 172.378 

246.236 246.138 

161,650 180,264 

(8.937) (18.088) 

398.949 408.314 

•f 626.680 580.692 
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UGI E N E R G Y S E R V I C E S , INC. AND S U B S I D I A R I E S 

C O N S O L I D A T E D S T A T E M E N T S O E I N C O M E 
(Thousnncls of dollars) 

Year Ended 
September 30, 

Revenues 

Costs and exjsenscs: 
Cost of sales 
Opeijiting and administrative expenses 
Dcprcciiilion 
Amcirtizalbn 
Other income, net 

Operating income 
Interest expense 
Income before income taxes 

Income tax expense 
Net income 

2012 2011 

S 852,958 % 1,059,655 

724,468 920,010 

53,886 48,803 

11,815 7,147 

933 901 

(608) (124) 

790,494 976,737 

62,464 82,918 

(4,760) (2,735) 

57,704 80,183 

(21,318) (27,639) 

$ 36,386 $ 52,544 

See accompanying notes to consolidated financial statements. 
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UGI KNERGYSERVICES, INC. AND SUBSIDIARIES 

CONSOLIDATED STATEMENTS' OF COMPREHENSIVE INCOME 
(Thousands of dollars) 

Ncl income 

Net losses on derivative instrumenls (net of taxes of $21,959 

Reclassifications of net losses on derivative inslrumcnts (net 
of taxes of $(28,449) and $(21,978), respeclively) 

Comprehensive income 

Year Ended 
September 30, 

2012 2011 

$ 36,386 $ 52,544 

:! (30,962) (11,876) 

40,113 30,990 

$ 45,537 $ 71,658 

Sec accompanying notes to consolidated fmanckilslalcmcnts. 
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UGI E N E R G Y S E R V I C E S , INC. AND S U B S I D I A R I E S 

C O N S O L I D A T E D S T A T E M E N T S OK CASH F L O W S 
(Thousands ofdollnrs) 

Year Emfcii 

C A S H F L O W S F R O M O P E R A T I N G A C T I V I T I E S 
Net income 

Adjust inc nls to reconcile to net cash provided by operating activities: 
Depreciation and amortization 
Deferred income taxes, net 

Net change in rcnli/jed gains and losses deferred as cash flow hedges 
Provision for uncollectible accounts 
Other, net 
Net change in: 

Accounts receivable 
Inventories 
Accounts payable 

fncome taxes recoverable or accrued 
Other currcnl assets 
Other current liabilities 

Net cash provided by ojicrating activities 

CASH FLOWS F R O M I N V E S T I N G A C T I V I T I E S 
Gxpcndiairos for projwrty, plant and ct|iiipmcnt 

Net costs from disposals of assets 

Decrease in restricted cash 

Net cash used by investing activities 

CASH F L O W S F R O M F I N A N C I N G A C T I V I T I E S 
Capital contributions 
Increase in bank loans 
Receivables Facility net (repayments) borrowings 
Dividends paid 

Ncl cash provided hy financing activities 

Cash and cash equivalents increase 

Cash and cash equivalents: 
IZnd of year 
Beginning of year 

Increase 

SUPPLEMENTAL CASH FLOW INFORMATION: 
Cash paid (refunded) for: 

Income taxes 
Interest 

See accompanying notes to consolidated financial statements. 

September 30, 
2012 2011 

$ 36.386 $ 52,544 

12,748 8,048 
33,616 30,137 

3,444 6,564 
1,022 162 
1,331 2,487 

5,029 (11,267) 
4,529 (14,298) 

(20,981) 5,985 
(17,301) (272) 

205 1,485 
(6,050) 3.702 
53.978 85,277 

(60390) (117,893) 
(519) (154) 

9,920 17.253 
(50,989) (100,794) 

_ 34,130 
75,000 10,000 

(14300) 2 3 0 
(55.000) (30,000) 

5,700 16,330 

$ 8.689 $ 813 

S 12,968 S 4,279 
4,279 3,466 

$ 8,689 $ 813 

5,634 

4,825 
$ (3,629) 
$ 1,985 
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UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

CONSOLIDATED STATEMENT OF STOCKHOLDER'S EQUITY 
(Thousnncls ofdollnrs) 

Common Stock 
Shares Amounl 

Hahince Scptciubcr30, 2010 

Net income 

Net kwses on derivative inslrumcms 
Iteclassi Ilea tion of nut losses on derivative 

insiruniems 
Capital contributions - cash 
Capital coutriliutions - net assets 
Cash dividends 

Itnlancc September 30, 2011 

Ncl income 
Net losses on derivative inslrumcnts 
Kcelassificatiun of net losses nn derivative 

instruments 
Olhcr 
Cash dividends 
llulancc Scptciiibcr30, 2012 

1(H) 

100 

Additions! 
pakl-in 
capital 

kciaincd 
earnings 

$ 200,447 $ 

34.130 
11.361 

246,138 

98 

157,720 

52344 

(3t),00t)) 

180,264 

36386 

(55,000) 

Accumulated 
other 

comprehensive 
income (loss) 

$ (37.202) $ 320,965 

(11.876) 

30.W0 

(18,088) 

(30,962) 

40,113 

Tolal 

5^544 
(11,876) 

30,W0 
34,130 
11,561 

(30,(XX)) 

408,314 

36.386 
(30.962) 

40.113 
98 

(55,000) 

100 $ 246Z36 $ 161,650 $ (8.937) $ 398,949 

See accompanying notes to consolidated finnneial statements. 
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U G I E N E R G Y S E R V I C E S , I N C . AND S U B S I D I A R I E S 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Note 1 - NATURE OF OPERATIONS 

UGI Energy Services, Inc. ("Energy Services"), a Pennsylvania coiporation, is a wholly owned 
subsidiary of UGI Enterprises, Inc. ("Enterprises"), and is a second-tier subsidiary of UGI Coiporation 
("UGI"). Energy Services and its subsidiaries conduct an energy marketing, midstream infrastructure, 
storage, natural gas gathering and energy services business primarily in the Mid-Allantic region of the 
United States. In addition, Energy Services' wholly owned subsidiary, UGI Development Company 
("UGID"), owns all or a portion of electric generation facilities located in Pennsylvania. 

Note 2 - SIGNIFICANT ACCOUNTING POLICIES 

Basis of Presentation 

Our consolidated linancial statements arc prepared in accordance with accounting principles generally 
accepted in the Uniied States of America ("GAAP"). 

The preparation of financial statements in accordance willi GAAP requires managcmcnl lo make 
estimates and assumptions that affect the reported amounts of assets, liabilities, revenue, expenses and 
costs. These estimates arc based on management's knowledge of current events, historical experience 
and various other assumplions lhal arc believed lo be reasonable under ihe circumstances. Accordingly, 
aclual results may be different from these estimates and assumptions. 

Principles of Consolidation 

The consolidated financial statements include the accounts of Energy Services and its majority-owned 
subsidiaries. Energy Services and its subsidiaries are collectively referred lo herein as "the Company" or 
"wc." We eliminate all significant intercompany accounis and transactions when we consolidate. 
Energy Services' wholly owned, special puipose subsidiary, Energy Seivices Funding Corporaiion 
("ESFC"), is consolidated for financial statemenl purposes (sec Note 12). 

Fair Value Measurement 

We apply fair value measurements to certain assets and liabililies, principally our commodity derivative 
inslrumcnts. Fair value in GAAP is defined as the price that would be received lo sell an asset or paid lo 
transfer a liability (an exit price) in an orderly transaction between market participanls at (he 
measurement date. Fair value is based upon assumplions lhal markel participants would use when 
pricing an asset or liability, including assumplions aboul risk and risks inherent in valuation techniques 
and inputs to valuations. This includes nol only Ihc credit standing of counterparties and credil 
enhancements but also the impact of our own nonperformance risk on our liabilities. Fair value 
measurements require lhat wc assume that the transaction occurs in the principal market for the asset or 
liabilily or, in the absence of a principal markel, the most advantageous market for the asset or liability 
(the market for which the reporting entity would be able lo maximize (he amount received or minimize 
Ihc amounl paid). We evaluate the need for credit adjustments to our derivative instrument fair values in 
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UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

accordance wilh the requirements noted above. Such adjustments were not material lo the fair values of 
our derivative inslrumcnts. 

Wc use the following fair value hierarchy, which prioritizes Ihe inputs lo valuation techniques used to 
measure fair value into three broad levels: 

Level 1 — Quoted prices (unadjusted) in active markets for identical assets and liabilities lhal wc 
* have the ability lo access al ihc measurement dale, instruments categorized in Level 1 consist of our 

cxchange-lraded commodity futures contracts and non exchange-traded commodity fulurcs contracts 
whose underlying is identical to an exchange-traded contract. 

Level 2 — Inputs olhcr than quoted prices included within Level 1 lhat are cither directly or 
indirectly observable for Ihc asset or liability, including quoted prices for similar assets or liabilities 
in active markets, quoted prices for identical or similar assets-or liabilities in inactive markets, inputs 
other than quoted prices that arc observable for the asset or liability, and inputs lhal are derived from 
observable market data by correlation or other means. Instruments categorized in Level 2 include 
non-exchange traded derivatives such as over the counter commodity price swap contracts and 
financial transmission rights ("FTRs"). 

Level 3 — Unobscrvablc inputs for Ihc asset or liability including situations where there is litlle, if 
any, market activily for the asset or liabilily. Wc did not have any derivative financial instrumenls 
categorized as Level 3 at September 30, 2012 or 2011. 

The fair value hierarchy gives the highest priority to quoted prices in active markets (Level 1) and the 
lowest priority to unobscrvablc data (Level 3). In some cases, Ihc inputs to measure fair value might fall 
into different levels ofthe fair value hierarchy. The lowcsl level input lhat is significant lo a fair value 
measurement in its entirety determines the applicable level in the fair value hierarchy. Assessing the 
significance of a particular input to the fair value measurement in its entirety requires judgment, 
considering factors specific to the asset or liability. See Note 10 for additional informaiion on fair value 
measurements. 

Derivative Instruments 

We account for derivative instrumenls and hedging aclivitics in accordance wilh guidance provided by 
ihc Financial Accounting Standards Board ("FASB") which requires that all derivative instruments be 
recognized as eilher assets or liabilities and measured at fair value. The accounting for changes in fair 
value depends upon the purpose ofthe derivative instalment and whether il is designated and qualifies 
for hedge accounting. 

A substantial portion of our derivative financial instruments arc designated and qualify as cash flow 
hedges. For cash flow hedges, changes in the fair value of the derivative financial instruments are 
recorded in accumulated other comprehensive income ("AOC1") to the extent effective al offsetting 
changes in the hedged item, until earnings are affected by the hedged item. Wc discontinue cash How 
hedge accounting if the occurrence ofthe forecasted transaction is determined to be no longer probable. 
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UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Certain of our commodity derivative instrumenls, although generally effective as economic hedges, do 
not qualify for hedge accounting treatment. Changes in the fair values of these derivative inslrumcnts arc 
reflected in net income. Cash flows from derivative financial instruments are included in cash flows 
from operating activities. 

For a more detailed description of the derivative instruments wc use, our accounting for derivatives, 
our objectives for using them and related supplemental information required by GAAP, see Note 11. 

Revenue Recognition 

Wc recognize revenues primarily when energy products are delivered or services arc provided to 
customers. 

Income Taxes 

We join with UGI and ils subsidiaries in filing a consolidated federal income tax return. Wc arc charged 
or credited lor our share of cuirent taxes resulting from Ihc cfTccls of our transactions in the UGI 
consolidated federal income tax return including giving effect lo intercompany transactions. The resull 
of this allocation is generally consistent with income taxes calculated on a separate return basis. 

Investment lax credits associated with solar energy properly under the Emergency Economic 
Stabilization Act of 2008 are reflected in income tax expense when such property is placed in service. 

Il is our policy lo record interest on tax deficiencies and income tax penalties in income taxes. 

Comprehensive Income 

Comprehensive income comprises ncl income and olhcr comprehensive income. Other comprehensive 
income results from gains and losses on commodity derivative contracts qualifying as cash flow hedges, 
net of reclassifications to net income. 

Cash and Cash Equivalents 

All highly liquid investments with maturities of three months or less when purchased are classified as 
cash equivalents. 

Restricted Cash 
Restricted cash represents those cash balances in our commodity fulurcs brokerage accounts which are 
restricted from withdrawal. 

Inventories 

Inventories normally consist of natural gas, liquefied natural gas, propane and coal. Wc state our 
inventories al ihe lower of cosl or market. Wc determine cosl using an average cost method. 
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UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Property, Plant and Equipment and Related Depreciation 

We record property, plant, and equipment al original cost. The amounts assigned to property, plant and 
equipment of acquired businesses arc based upon estimated fair value at date of acquisition. 

When wc retire or otherwise dispose of plant and equipment, we eliminate the associalcd cost and 
accumulated depreciation and recognize any resulting gain or loss in other (income) expense, net, in Ihe 
Consolidated Statements of Income. 

We record depreciation expense on plant and equipment associated wilh UGID's electricity generation 
assets on a straight-line basis over 25 to 35 years. Wc compute depreciation expense on our olhcr assets 
using ihc straighl-Iine method over estimated service lives generally ranging from 15 lo 40 years for 
buildings and improvements; 7 to 40 years for natural gas and propane storage and distribution 
equipment; and 2 to 12 years for office furniture and lixlures. 

No depreciation expense is included in cosl of sales in the Consolidated Statements of Income. 

Goodwill and Intangible Assets 

In accordance wilh GAAP relating to intangible assets, we amortize intangible assets over their 
cslimaled useful lives unless we determine iheir lives lo be indefinite. We review identifiable intangible 
assets subject to amortization for impairment whenever events or changes in circumstances indicate lhat 
the associated carrying amounts may nol be recoverable. Determining whether an impairment loss 
occurred requires comparing the carrying amount lo Ihc sum of undiscounted cash Hows cxpcclcd to be 
generated by ihc asset. 

We do nol amortize goodwill, but test it al least annually for impairment al the reporting unit level. A 
reporting unit is the operating segment, or a business one level below the operating segment (a 
component) i f discrete financial informaiion is prepared and regularly reviewed by segment 
managcmcnl. Components are aggregated as a single reporting unit i f they have similar economic 
characteristics. Wc arc required to recognize an impairmcnl charge under GAAP if the carrying amounl 
of a reporting unit exceeds its fair value and the carrying amount ofthe reporting unit's goodwill exceeds 
the implied fair value of that goodwill. We determine fair values for each of our reporting units 
generally using discounted cash Hows lo establish fair values unless market values are available. The 
Company adopted new accounting guidance regarding goodwill impairment during Fiscal 2012 which 
pennits us, in certain circumstances, to perform a qualitative approach lo determine if it is more likely 
than nol thai the carrying value of a reporting unit is greater than its fair value (sec Note 3). 

No provisions for goodwill or olhcr intangible asset impairments were recorded during Fiscal 2012 or 
Fiscal 2011. No amortization expense is included in cosl of sales in ihc Consolidated Slalcmcnls of 
Income (see Note 8). 
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UGI E N E R G Y S E R V I C E S , INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Impairment of Long-Uved Assets 

We evaluate the impairment of long-lived assets whenever cvcnls or changes in circumstances indicate 
lhal the carrying amount of such assets may nol be recoverable. We evaluate recoverability based upon 
undiscounted future cash Hows expected to be generated by such assets. No material provisions for 
impairmenls were recorded during Fiscal 2012 or Fiscal 2011. 

Equity-Based Compensation 

Under the UGI Coiporation 2004 Omnibus Equity Compensation Plan, Amended and Restated on 
December 5, 2006 (the "UGI OECP"), certain key employees of Energy Seivices may be granted stock 
options to acquire shares of UGI Common Slock, slock appreciation rights, UGI Units (comprising 
"Stock Units" or "Performance Units") and other equity-based amounts. Under the UGl OECP, the 
exercise price for options may nol be less than the fair market value on the grant date. Awards granted 
under the UGI OECP may vest immediately or ratably over a period of years (generally three-year 
periods), and stock options for UGI Common Stock can be exercised no later than ten years from the 
grant dale. In addition, the UGl OECP provides that the awards of UGI Units may also provide for the 
crediting of UGI Common Slock dividend equivalents to participants' accounts. Except in the event of 
retirement, death or disabilily, each grant, unless paid, will terminate when the participant ceases lo be 
employed. There arc certain change of control and retirement eligibility conditions that, if met, generally 
resull in accelerated vesting or elimination of further service rcquircmenls. 

UGl Slock and UGI Performance Unit awards entitle Ihe grantee lo shares of UGI Common Stock or 
cash once the service condition is met and, wilh respect lo UGI Performance Unit awards, subject to 
UGI market performance conditions. Wilh respect to UGI Performance Unit awards, the actual number 
of shares (or their cash equivalent) ultimately issued, and the actual amount of dividend equivalents 
paid, is generally dependent upon the achievement of markel performance and service conditions. UGl 
Performance Unit grant recipients arc awarded a target number of Performance Units. The number of 
Performance Units ultimately paid al ihe end of the performance period (generally three years) may 
range from 0% to 200% of the target based upon UGI's Tolal Shareholder Return percentile rank 
relative lo companies in the Standard & Poor's Utilities Index for grants prior to January 1, 2011, and 
the Russell Midcap Utility Index (excluding telecommunications companies) for grants on or after 
January I , 2011. 

Equity-based compensation provided under the UGI OECP to employees ofthe Company did not have a 
material impact on our Fiscal 2012 and 2011 financial statements. 

Subsequent Events 

Management has evaluated ihc impact of subscqucnl events Ihrough December 14, 2012, ihc dale these 
financial statements were issued and the effects of such evaluation have been reflected in the financial 
siatcmcnts and related disclosures. 
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UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Note 3 - ACCOUNTING CHANGES 

Adoption of New Accounting Standards 

Goodwill Impairment. In September 2011, the FASB issued guidance on testing goodwill for 
impairment. The new guidance permits entities to first assess qualitative factors to detennine whether it 
is more likely than nol lhat the fair value of a reporting unit is less Ihan its carrying amounl as a basis for 
determining whether it is necessary to perform the Iwo-slep goodwill impairment test in GAAP. 
Previous guidance required an entity to tcsl goodwill for impairment al least annually by comparing the 
fair value of a reporting unit wilh its carrying amounl, including goodwill. If the fair value of a reporting 
unit is less Ihan Ihc carrying amounl, then ihc second step ofthe test must be performed lo measure the 
amounl of the impairment loss, if any. Under the new guidance, an entily is nol required lo calculate fair 
value of a reporting unit unless Ihc entity determines thai it is more likely than not that its fair value is 
less than its carrying amounl. The new guidance docs not change how goodwill is calculated or assigned 
to reporting units, nor does il revise the requirements to lest goodwill annually for impairment. Wc 
adopted the new guidance for Fiscal 2012. 

Fair Value Measurements. In May 2011, Ihc FASB issued new guidance on fair value measurements 
and related disclosure requirements. The new guidance results in common fair value measurement and 
disclosure requirements in GAAP and Inlernational Financial Reporting Standards ("IFRS"). The new 
guidance applies lo all reporting cnlities that arc required or permitted to measure or disclose the fair 
value of an asset, liability or an instrument classified in shareholders' equity. Among other things, the 
new guidance requires quantitative informaiion aboul unobscrvablc inputs, valuation processes and 
sensitivity analysis associated with fair value measurements categorized within Level 3 ofthe fair value 
hierarchy. The new guidance became cffeclive for our interim period ending March 31, 2012, and is 
required to be applied prospectively. The adoption of Ihis accounting guidance did not have a material 
impact on our financial statements. 

New Accounting Standard Not Yet Adopted 

Disclosures about Offsetting Assets and Liabilities. In December 2011, the FASB issued new 
accounting guidance regarding disclosures about offsetting assets and liabililies. The new guidance 
requires an entity to disclose information about offsetting and related arrangements to enable users of 
financial siatcmcnts to understand the effect of those arrangements on ils financial position. The 
amendments will enhance disclosures by requiring improved informaiion aboul financial instrumenls 
and derivative instruments lhal arc cither (I) offset in accordance wilh other GAAP or (2) subjccl lo an 
enforceable master netting arrangement or similar agreement, irrespective of whether they are offset in 
the balance sheet. The new guidance is effcclive for annual reporting periods beginning on or after 
January I , 2013 (Fiscal 2014), and interim periods within those annual periods. Wc arc currently 
evaluating the impact of the new guidance on our future disclosures. 
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U G I E N E R G Y S E R V I C E S , I N C . AND S U B S I D I A R I E S 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Note 4 - DEBT 

Energy Seivices has an unsecured credit agreement ("Energy Services Credit Agreement") with a group 
of lenders providing for borrowings of up lo $170,000 (including a $50,000 sublimit for letters of credil) 
which expires in August 2013. The Energy Seivices Credit Agreement can be used for general corporate 
purposes of Energy Services and its subsidiaries. In addition, Energy Services may not pay a dividend 
unless, alter giving effect lo such dividend payment, the ratio of Consolidated Total Indebtedness lo 
EBITDA, each as defined in the Energy Services Credit Agreemenl, does not exceed 2.00 to 1.00. There 
were $85,000 and $10,000 of borrowings outstanding under the Energy Seivices Credit Agreemenl at 
September 30, 2012 and 2011, respectively. These amounts are reflected as bank loans on the 
Consolidated Balance Sheets. 

Borrowings under the Energy Seivices Credit Agreemenl bear inlercst at cither (i) a rate derived from 
LIBOR (the "LIBO Rate") plus 3.0% for each Eurodollar Revolving Loan (as defined in the Energy 
Services Credit Agreement) or (ii)thc Alternate Base Rate plus 2.0%. The Alternate Base Rate (as 
def ined in Ihc Energy Seivices Credit Agreement) is generally the greater of (a) the Agent Bank's prime 
rale, (b) the federal funds rate plus 0.50% and (c) the one-month LIBO Rale plus 1.0%. The weighted-
average interest rate on Energy Seivices Credit Agreement borrowings at September 30, 2012 and 2011, 
was 3.25%. The Energy Seivices Credil Agreement is guaranteed by certain subsidiaries of Energy 
Seivices. 

The Energy Services Credit Agreemenl restricts the ability of Energy Seivices to dispose of assets, 
effect certain consolidations or mergers, incur indebtedness and guaranty obligations, create liens, make 
acquisitions or investments, make certain dividend or other dislribulions and make any material changes 
to Ihc nature of its businesses. In addition, the Energy Services Credit Agreemenl requires Energy 
Services lo nol exceed a ratio of Consolidated Total Indebtedness, as defined, lo Consolidated EBITDA, 
as defined; a minimum ratio of Consolidated EBITDA lo Consolidated Interest Expense, as defined; a 
maximum ratio of Consolidated Total Indebtedness to Consolidated Tolal Capitalization, as defined, al 
any time when Consolidated Tolal Indebtedness is greater Ihan $250,000; and a minimum Consolidated 
Ncl Worth, as defined, of $150,000. 

Energy Services also has a $200,000 receivables sccuritizalion facility (sec Note 12). 
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UGI E N E R G Y S E R V I C E S , INC. AND SUBSIDIARIES 

Notes to Consolidated Financiai Statements 
(Thousands of dollars, except where indicated otherwise) 

Note 5 - INCOME TAXES 

The provisions for income taxes consist ofthe following: 
2012 2011 

Current expense (benefit): 
Federal $(13,969) $ (3,794) 
Slate 4,578 7,134 
Investment lax credit (2,907) (5,838) 
Total currcnl (benefit) (12,298) (2,498) 

Deferred expense: 
Federal 32,608 29,702 

State 1,008 435 

Total deferred expense 33,616 30,137 
Total income lax expense $ 21,318 $27,639 

A reconciliation from Ihc statutory federal tax rale lo our effective tax rate is as follows: 
2012 2011 

Stalutory federal tax rate 35.0% 35.0% 

Difference in tax rate due to : 

Slate income taxes, net of federal benefit 4.4 5.7 

Investment tax credits (3.1) (5.8) 

Olhcr, net 0.6 (0.5) 

Hflcclivc tax rate 36.9% 34.4% 

Deferred tax liabilities (assets) comprise the following al September 30: 
2012 201 1 

Excess book basis over lax basis of properly, plant and equipment $ 80,330 $ 44,258 
Olhcr - 1,021 
Gross deferred tax liabilities 80,330 45,279 

Employee-related benefits (741) (1,376) 
State net operating loss carryforwards (2,538) (1,281) 
Allowance for doubtful accounis (813) (536) 
Derivative financial instrumenls (6,340) (12,830) 
Olhcr (2,998) (2,509) 
Gross deferred tax assets (13,430) (18,532) 

Net deferred tax liabililies $ 66,900 $ 26,747 

We join wilh UGl and its subsidiaries in filing a consolidated federal income lax return. We arc charged 
or credited for our share of currcnl taxes resulting from the effects of our transactions in the UGl 
consolidated federal income tax return including giving effect to intercompany transactions. UGI's 
federal income tax returns are settled Ihrough the lax year 2009. 
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UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Wc file separate company income lax returns in a number of states but arc subject to state income tax 
principally in Pennsylvania. Pennsylvania income lax returns arc generally subject to examination for a 
period of three years after the filing ofthe respective returns. 

For Fiscal 2012, $93 of interest and penalties was recorded in income taxes in the Consolidated 
Slaiement of Income. There were no such amounts recorded in Fiscal 2011. 

As of September 30, 2012, we have unrecognized income tax benefits totaling $207 including related 
accrued interest and penalties of $93 which were recorded in Fiscal 2012 and relate to tax positions of 
prior years. If these unrecognized tax benefits were subsequently recognized, $206 would be recorded as 
a benefit to income taxes on Ihc Consolidated Statement of Income and, therefore, would impact ihc 
reported effective lax rate. Generally, a ncl reduction in unrecognized tax benefits would occur because 
of Ihc expiration ofthe statute of limitations in certain jurisdictions or as a result of settlements with tax 
authorities. There arc no significant changes expected in unrecognized tax benefits and related inleresl in 
the ncxl twelve months. 

Note 6 - EMPLOYEE RETIREMENT PLANS 

Dcfuicd Contribution Plan. UGl Utilities, Inc. ("UGl Utilities"), a wholly owned subsidiary of UGI, 
sponsors a 401(k) savings plan for eligible employees of UGI and certain of UGI's domestic subsidiaries 
including Energy Seivices and subsidiaries. Generally, participants in the plan may contribute a portion 
of their compensation on cither a before-lax basis, or on both a beforc-tax and after-lax basis. The 
savings plan also provides for employer matching contributions at various rates. The cost ol' benefits 
under the savings plan during Fiscal 2012 and Fiscal 2011 totaled $754 and $844, respectively. 

Defined Benefit Pension Plan. Certain employees of the Company participate in a defined benefit 
pension plan sponsored by UGI Ulililics. Benefits arc generally based upon final average pay and years 
of service. Tolal costs associated with benefits under this plan were not material in Fiscal 2012 or Fiscal 
2011. 

Note 7 - PROPERTY, PLANT AND EQUIPMENT 

Properly, plant and equipment comprise the following at September 30: 

2012 2011 
Land $ 2,084 $ 2,234 
Buildings and improvcmcnls 6,564 1,462 
Natural gas and propane storage and distribution facilities 189,931 44,778 
Eleclric generation assets 254,257 230,865 
Olhcr, including work in process 22,879 137,167 

Gross property, plant and equipment 475,715 416,506 
Less accumulated depreciation and amortization (50,754) (40,157) 
Net property, plant and equipment $ 424,961 $ 376,349 
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UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

The item "Other, including work in process" in the table above al September 30, 2011, principally 
comprises work in process related lo natural gas storage projects which were placed in seivice during 
Fiscal 2012. 

Note 8 - GOODWILL AND INTANGIBLE ASSETS 

2012 2011 
Subject to amortization: 

Land development rights $ 13,401 $ 13,401 
Accumulated amortization (3,125) (2,288) 

$ 10,276 $ 11,113 

Not subject to amortization; 
Goodwill $ 2,751 $ 2,751 

Wc arc amortizing land development rights associated wilh our lancinil gas elcctricily generalion facilily 
over a period of approximately 16 years. Amortization expense of intangible assets was $836 for both 
Fiscal 2012 and Fiscal 2011. Estimated amortization of intangible assets during each of ihe ncxl five 
fiscal years is $836. 

Note 9 - COMMITMENTS AND CONTINGENCIES 

Wc lease various buildings and computer and office equipment under operating leases. Certain of our 
leases contain renewal and purchase options and also contain escalation clauses. Our aggregate rental 
expense for such leases was $716 and $612 during Fiscal 2012 and Fiscal 2011, respectively. 

Minimum future payments under operating leases that have initial or remaining noncancclablc terms in 
excess of one year are as follows: Fiscal 2013 - $726; Fiscal 2014 - $637; Fiscal 2015 - $599; Fiscal 
2016 - $585; Fiscal 2017 - $146; no amounts after Fiscal 2017. 

The Company enters into fixed-price contracts wilh suppliers lo purchase natural gas and elcctricily lo 
meet ils sales commitments. Generally, these contracts have terms of less than iwo years. The 
Company's contractual obligations under these fixed-price supply contracts existing at September 30, 
2012, are as follows: Fiscal 2013 - $171,090; Fiscal 2014 - $51,435; Fiscal 2015 - $4,739. 

We believe, after consultation wilh counsel, lhal there arc currently no pending claims or legal actions 
lhat could have a material adverse effect on our financial position or results of operations. 
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UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Note 10 - FAIR VALUE MEASUREMENTS 

Derivative Financial Inslrumcnts 

The following tabic presents our financial assets and financial liabilities that are measured at fair value 
on a recurring basis for each of the fair value hierarchy levels, including both currcnl and noncurrcnl 
portions, as of September 30, 2012 and 2011. 

Asset (Liability) 

Quoted Prices 
in Active 

Markets for 
Identical Assets 
and Liabilities 

(Level I) 

Significant 
Other 

Observable 
Inputs 

(Level 2) 

Unobscrvablc 
Inputs 

(Level 3) Tolal 
September 30,2012: 
Assets: 

Derivative financial inslmmenls: 
Commodity contracts 

Liabilities: 
Derivative financial instruments: 

Commodity contracts 

Scplcmhcr 30, 2011: 
Assets: 

Derivative financial inslrumcnts: 
Commodity contracts 

Liabilities: 
Derivative financial inslrumcnts: 

Commodity eontracis 

2,0.38 $ 2,393 

$ (7,134) $ (4,393) $ 

$ 4,431 

$ (11,527) 

3,522 2,395 

S (24,040) $ (1,170) $ 

5,917 

S (25,210) 

The fair values of our Level 1 cxchange-lraded commodity fulurcs contracts and non exchange-traded 
commodity fulurcs eontracis are based upon actively-quoted market prices for identical assets and 
liabililies. The remainder of our derivative financial instruments arc designated as Level 2. The fair 
values of these derivatives arc based upon recent market transactions and related markel indicators. 

Other Financial Instrumenls 

The carrying amounts of financial instrumenls included in currcnl asscls and currcnl liabilities 
(excluding currcnl maturities of long-term debt) approximate their fair values because of their shorl-ierm 
nature. At September 30, 2012 and 2011, the carrying amounts of our long-term dcbl (including currcnl 
maluritics) approximate their fair values. Wc estimate the fair value of long-lcnn dcbl by discounting 
associated future cash Hows using rates available for similar type debt (Level 2). 
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Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

We have trade accounts receivable which could expose us to conccnlrations of credit risk. The credil 
risk from trade accounis receivable is limited because wc have no single customer lhal accounts for 
more ihan 10% of revenues. 

Note 11 - DISCLOSURES ABOUT DERIVATIVE INSTRUMENTS & HEDGING ACTIVITIES 

Wc are exposed to certain market risks related to our ongoing business operations. Management uses 
derivative commodity instruments, among other things, lo manage commodity price risk. Although we 
use derivative commodity instruments lo reduce markel risk associalcd with forecasted transactions, we 
do nol use derivative commodity instruments for speculalive or trading puiposcs. The use of derivative 
instrumenls is conlrolled by our risk management and credit policies which govern, among other things, 
ihe derivative inslruments wc can use, counterparty credit limits and contracl authorization limits. 
Because a substantial portion of our derivative instrumenls generally qualify as hedges under GAAP, we 
expect lhat changes in the fair value of derivative instrumenls used to manage commodity risk would be 
subslanlially offset by gains or losses on the associated anticipated transactions. 

Commodity Price Risk 

In order to manage market price risk relating to fixed-price sales contracts for natural gas and electricity, 
the Company enters into NYMEX and over-the-counter natural gas and electricity fulurcs eontracis. The 
Company also uses NYMEX and over the counter electricity futures contracts to hedge the price of a 
portion of ils anticipated future sales of electricity from its eleclric generation facilities. In addition, 
beginning April 1, 2011, Ihc Company uses NYMEX fulurcs contracts lo economically hedge Ihc gross 
margin associated with the purchase and anticipated later sale of natural gas or propane. Because the 
eontracis associated with the anticipated sale of stored natural gas or propane do not qualify for hedge 
accounting treatment, any gains or losses on the derivative contracts are recognized in earnings prior to 
gains or losses from the sale ofthe stored natural gas or propane. 

At September 30, 2012 and 2011, there were 23.6 million dckalhcrms and 26.1 million dckalhcrms of 
natural gas hedged wilh NYMEX and ovor-lhc-counlcr futures contracts, respectively. At September 30, 
2012, the maximum period over which wc arc currently hedging our exposure to the variability in cash 
flows associated with natural gas commodity price risk is 39 months wilh a weighted average of 11 
months. At September 30, 2012 and 2011, there were 1,415.7 million kilowatt hours and 1,219.8 million 
kilowatt hours of electricity hedged with over-the-counter and NYMEX futures contracts, respectively. 
Al September 30, 2012, there also were 135.3 million kilowatt hours of electricity hedged with over-the-
counter and NYMEX fulurcs put contracts. At September 30, 2012, the maximum period over which we 
arc hedging forecasted put-chases of electricity is 36 months wilh a weighted average of 10 months, and 
the maximum period over which we are hedging forecasted sales of electricity was 16 months with a 
weighted average of 8 months. At September 30, 2012, the volumes associated with the Company's 
natural gas and propane storage NYMEX eontracis totaled 4.3 million dckalhcrms and 3.2 million 
gallons, respectively. 

From lime lo time Energy Services uses price swap and option contracts lo manage markel risk 
associalcd with forecasted purchases of propane it sells under firm commitments. Al September 30, 
2012 and 2011, there were no forecasted purchases of propane hedged with ovcr-lhc-countcr price swap 
and option contracts. 
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Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

In order to reduce volatility associated with a substantial portion of its electricily transmission 
congestion costs, the Company purchases FTRs to economically hedge electricity transmission 
congestion costs associalcd with its fixed-price electricity sales contracts. FTRs are derivative financial 
instruments that entitle the holder to receive compensation for electricity transmission congestion 
charges that result when there is insufficient electricity iransrnission capacity on the electric 
transmission grid. Because these FTRs do not qualify for hedge accounting, FTRs arc currently recorded 
al fair value wilh changes in fair value reflected in cost of sales. At September 30, 2012 and 2011, the 
volumes associated with ihc Company's FTRs totaled 921.9 million kilowatt hours and 1,418.6 million 
kilowatt hours, respectively. At September 30, 2012, the maximum period over which wc arc 
economically hedging electricity congestion with FTRs is 8 months. 

Wc accounl for commodity price risk conlracts (other than those contracts lhal are not eligible for hedge 
accounting) as cash flow hedges. Changes in the fair values of eontracis qualifying for cash flow hedge 
accounting arc recorded in AOCI lo (he extent effective in offsetting changes in the underlying 
commodity price risk. When earnings are affected by the hedged commodity, gains or losses are 
recorded in cost of sales on the Consolidated Siatcmcnts of Income. At September 30, 2012, the amounl 
of net Josses associated wilh commodity price risk hedges expected lo be reclassified into earnings 
during the next twelve months based upon current fair values is $9,255. 

Derivative Financial Instrument Credit Risk 

We are exposed to risk of loss in the event of nonperformance by our derivative financial instrument 
counterparties. Our derivative financial instrument counterparties principally comprise major energy 
companies and major U.S. and international financial institutions. Wc maintain credil policies wilh 
regard to our counterparties lhat wc believe reduce overall credit risk. These policies include evaluating 
and monitoring our counterparties' financial condition, including their credit ratings, and entering into 
agreements with counterparties thai govern credit limits. Certain of these agreements call for the posting 
of collateral by the counterparty or by the Company in the forms of letters of credit, parental guarantees 
or cash. Additionally, our natural gas and electricity exchange-traded futures contracts generally require 
cash deposits in margin accounis. At September 30, 2012 and 2011, restricted cash in brokerage 
accounts totaled $2,969 and $12,889, respectively. Although wc have conccnlrations of credit risk 
associalcd with derivative financial inslrumcnts, the maximum amount of loss, based upon the gross fair 
values of the derivative financial instrumenls, we would incur if these counterparties failed to perform 
according lo the terms of their contracts was nol material at September 30, 2012. Wc generally do nol 
have crcdit-risk-rclalcd contingent lea lines in our derivative eontracis. 
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The following table provides infonnation regarding the balance sheet location and fair values of 
derivative assets and liabilities existing as of Septeinbcr 30, 2012 and 2011: 

Derivative Assets Doriviitivo (Liiibiliiias) 
Uulimcc Sdvcl Fair Value Halance SJIL-CI Pair Value 

Lociilion 2012 2011 Location 2012 2011 
Derivatives Dcslgnnlcri ns 

Hedging liislnimciils: 
Natural gns coDlnicl.s JX'iivaiivc (iiKtMcia) ))istni»>ei)t.s 

and Olhcr assets 
Eleclriuity conlmels Derivative finnneial inslmnients 

iiml Oilier assets 

S 2,116 

1.055 

S 128 

30 

Deri vmivc fimmcial inslnmienls 

Derivative linancial inslnmienls 

S (6.165) 

(4.393) 

$ (22,768) 

(2.433) 

Total Denv.'iiivo' DcwijjWiicd 
as Hedging Instinmenls S 3,171 $ 158 S (10,558) $ (25.201) 

Derivatives Not Dcxlgimicd ns 
Ilcdgiiif> Inslrumcats: 

Natural gas Derivative tmancial inslniuients 
I'rnpane Durivniivc finimciitl iiiKtmineiits 
fTRs Derivative fiitaiicinl iiistnnnents 

S 
516 
744 

$ 3.364 

2.395 

Derivative linaneiu) instniincuts 
Derivalivc linancial insimiucnls 

$ (969) S 
(9) 

Total Denvalivus Not 
Designated as I k'dgiiig Inslnmienls s 1.260 s 5.759 s (969) $ (9) 

Total Derivatives s 4.431 s 5.917 s (11,527) S (25.210) 

The following table provides information on the effects of derivative instruments on the Consolidated 
Statements of Income and changes in AOCI for Fiscal 2012 and 2011. 

Cash Flmv Hedges: 
NaluraJ gasconinict.s 
Electricity contracts 
Propane conirncis 

Total 

Gain (Loss) 
Recognized in 

AOCI 

Gain (Loss) 
Reclassified from 
AOCI into Income 

2012 2011 2012 2011 

(35,945) $ (24,810) $ (52.521) $ (52,206) 
(16,976) 3,878 (16.041) (941) 

634 - 155 
$ (52.921) $ (20,298) $ (68.562) $ (52,992) 

Gain (Loss) 
Kccofini'/cd in Income 

Derivatives Not Designated as 
IJcdk'ing liistruuiriils: 
Nalural gas cuntrucis 51 
Propane contracts 
PTRs _ 

Total 

(4,334) 
1,516 

940 

3,364 
(9) 

Location of Gain (Loss) 
RccoKni/cd in Income 

Cosl of sales 
Cosl ol"sales 
Cost of sales 

$ (1,878) $ 2,099 

Location of 
Gain (Loss) 

Reclassified from 
AOCI into Income 

Cost of sales 
Cost of sales 
Cost of sales 

The amounts of derivative gains or losses representing ineffectiveness and the amounts of gains or 
losses recognized in income as a result of excluding derivatives from ineffectiveness testing were nol 
material in Fiscal 2012 or Fiscal 2011. 
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We arc also a party to a number of other contracts that have elements of a derivative instrument. These 
contracts include, among others, binding purchase orders, conlracts which provide for the purchase and 
delivery, or sale, of natural gas, propane and elcclricity, and service conlracts thai require Ihe 
counterparty to provide commodity storage, transportation or capacity service to meet our normal sales 
commitments. Although many of these contracts have the requisite elements of a derivative instrument, 
these eontracis qualify for normal purchases and normal sales exception accounting under GAAP 
because they provide for the delivery of products or seivices in quantities lhal are expected to be used in 
the normal course of operating our business and the price in the contract is based on an underlying that 
is directly associated with the price ofthe product or service being purchased or sold. 

Note 12- ACCOUNTS RECEIVABLE SECURITIZATION FACILITY 

Energy Seivices has a $200,000 receivables purchase facility ("Receivables Facility") wilh an issuer of 
receivables-backed commercial paper currently scheduled to expire in April 2013, although the 
Receivables Facility may terminate prior lo such date due to the termination of commitments of the 
Receivables Facility's back-up purchasers. 

Under the Receivables Facility, Energy Seivices transfers, on an ongoing basis and without recourse, its 
trade accounts receivable lo its wholly owned, special-purpose subsidiary, Energy Services Funding 
Corporation ("ESFC"), which is consolidated for financial slaiement puiposcs. ESFC, in turn, has sold, 
and subject to certain conditions, may from time to time sell, an undivided interest in the receivables lo a 
commercial paper conduit of a major bank. ESFC was created and has been structured to isolate ils 
assets from creditors of Energy Services and its affiliates, including UGI. This two-step transaction is 
accounted for as a sale of receivables following the FASB's guidance for accounting for transfers of 
financial asscls and extinguishments of liabililies. Energy Services continues to service, administer and 
collect trade receivables on behalf ofthe commercial paper issuer and ESFC. Trade receivables sold to 
the commercial paper conduit remain on the Company's balance sheet; the Company records a liability 
equal to the amount advanced by the commercial paper conduit; and the Company records inlercst 
expense on amounts sold to the commercial paper conduit. 

During Fiscal 2012 and Fiscal 2011, Energy Services sold trade receivables totaling $836,035 and 
$1,134,855, respectively, to ESFC. During Fiscal 2012 and Fiscal 2011, ESFC sold an aggregate 
$286,000 and $88,000, respectively, of undivided inleresls in ils trade receivables to Ihe commercial 
paper conduit. At September 30, 2012, the outstanding balance of ESFC trade receivables was $43,497 
and there were no amounts sold lo the commercial paper conduit and reflected on Ihc balance shcel as 
bank loans. Al September 30, 2011, the oulstanding balance of ESFC trade receivables was $52,051 and 
there was $14,300 sold lo Ihc commercial paper conduit and reflected on the balance sheet as bank 
loans. Losses on sales of receivables lo the commercial paper conduit during Fiscal 2012 and Fiscal 
2011, which amounts arc included in interest expense, totaled $1,017 and $1,222, respectively. 

Note 13 - RELATED PARTY TRANSACTIONS 

Enterprises allocates a portion of its payroll and related benefit costs lo Energy Services for employee 
services provided lo the Company. Such allocated expenses totaled $421 and $497 during Fiscal 2012 
and Fiscal 2011, respectively. 
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UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

UGI provides certain financial and administrative services to the Company. UGI bills the Company 
monthly for all direct expenses and for an allocated share of indirect corporate expenses incurred or paid 
on behalf of the Company. The allocation of indirect UGI corporate expenses to the Company utilizes a 
weighted, three-component formula comprising revenues, operating expenses and net assets employed 
and considers the Company's relative percentage of such items to the total of such items for all UGI 
operating subsidiaries for which general and administrative services were provided. Management 
believes that this allocation method is reasonable and equitable lo the Company. During Fiscal 2012 
and Fiscal 2011, such corporate expenses totaled $2,963 and $2,992, respectively. 

From time lo time, Energy Services is a party lo Storage Coniracl Administrative Agreements 
("SCAAs") with UGl Utilities, Inc. ("UGI Utilities, Inc."), a wholly owned subsidiary of UGI. Al 
September 30, 2012, UGI Utilities was a parly lo two three-year SCAAs with Energy Services expiring 
October 31, 2012 and October 31, 2013 and, during the periods covered by the financial statements, was 
a party to other SCAAs with Energy Seivices. Under Ihc SCAAs, UGI Utilities has, among olhcr 
things, and subject lo recall for operational purposes, released certain storage and transportation 
eontracis to Energy Seivices for ihe terms of the SCAAs. UGI Ulililics also transferred certain 
associated storage inventories upon the commencement of the SCAAs, receives a transfer of storage 
inventories at Ihe end ofthe SCAAs, and makes payments associated with refilling storage inventories 
during the term of the SCAAs. Energy Seivices, in turn, provides a firm delivery service and makes 
certain payments to UGI Ulililics for its various obligations under the SCAAs. During Fiscal 2012 and 
Fiscal 2011, Energy Services received payments from UGl Utilities for storage inventories and pipeline 
transportation and storage capacity charges associated with the SCAAs totaling $24,344 and $35,231, 
respectively. In conjunction wilh the SCAAs, Energy Services paid UGI Utilities security deposits. The 
amounts of such securily deposits, which are included in accounis receivable - related parties on the 
Consolidated Balance Sheets, were $15,000 at September 30, 2012 and 2011. Effective November I , 
2012, UGl Utilities and Energy Services entered into two new SCAAs having terms of three years. 

Pursuant lo gas supply and delivery service agreements with UGl Ulililics, the Company provides 
certain gas supply and related delivery services to UGl Utilities during the heating season months of 
November through March. During Fiscal 2012 and Fiscal 2011, the aggregate amounl of these 
transactions (exclusive of transactions pursuant lo SCAAs) totaled $30,752 and $30,093, respectively. 

In addition, from time lo time, Ihc Company purchases natural gas or pipeline capacity from UGI 
Ulililics. During Fiscal 2012 and Fiscal 2011, purchases from UGl Utilities totaled $65,705 and 
$85,655, respectively. Also from lime to time, the Company sells natural gas, storage services, 
elcctricily or pipeline capacity to UGI Ulililics (in addition lo those transaclions already described 
above). During Fiscal 2012 and Fiscal 2011, such sales totaled $53,435 and $53,617, respectively. These 
transactions did not have a material effect on Ihc Company's financial position, results of operations or 
cash fiows. 

From time to time, Energy Seivices sells propane on an as needed basis to AmcriGas Propane, L.P. 
("AmcriGas"), an affiliate of UGI. The sales price is generally based on market prices at the lime of 
sale. Sales of propane by Energy Seivices to AmcriGas totaled $359 and $4,073 during Fiscal 2012 and 
201 I , respectively. 
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U G I E N E R G Y S E R V I C E S , I N C . AND S U B S I D I A R I E S 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

During Fiscal 2012 and Fiscal 2011, UGID collaborated with UGl HVAC Enterprises, Inc., a second-
tier wholly owned subsidiary of UGI, in jointly developing customer-sited, solar electricity projects in 
Pennsylvania. Under the cooperative arrangement, UGI HVAC Enterprises, Inc. served as the 
construction contractor for the projects, while UGID owns the solar facilities and has entered into long-
term power sales agreements with the host customers, who receive electricity generated from these 
asscls. UGID's investment in these projects, totaling $9,026 and $5,038 at September 30, 2012 and 
2011, is included in property, plant and equipment on the Consolidated Balance Sheets. 

On April 1, 2011, UGI contributed lo the Company, through UGI Enterprises, certain natural gas storage 
facilities located in northern Pennsylvania previously owned by a subsidiary of UGI Utilities. The ncl 
book value ofthe natural gas storage facility assets transferred was $10,949 which amount, net of related 
deferred taxes of $308, is reflected as a contribution of net assets on Ihc Fiscal 2011 Consolidated 
Slaiement of Stockholder's Equity. 

In Scplcmbcr 2011, UGI contributed to the Company, through UGI Enterprises, a 9.0 mile natural gas 
pipeline, related facilities and rights of way located in Mchoopany, Pennsylvania (ihe "Auburn Line") 
previously owned by a subsidiary of UGI Utilities. The net book value of the Auburn Line was $1,109 
which amounl, net of related deferred taxes of $180, is reflected as a contribution of ncl assets on the 
Fiscal 2011 Consolidated Statement of Stockholder's Equity. 

Note 14 - PROVISIONS FOR EXIT COSTS - HUNLOCK GENERATING STATION 

In conjunction with the Company's decision lo construct a natural gas-fired electricity production 
facilily at the site of ils coal-11 red electricity generation facility located near Wilkes Banc, Pennsylvania, 
during 2010 the Company committed to cease operations of its Hunlock Creek coal-fired electricity 
generation facility and recorded accruals associalcd with the shut-down activities. During Fiscal 2012 
and Fiscal 2011, the Company increased asset retirement obligation accruals associated wilh the 
Hunlock Creek coal-fired generation facility in the amounts of$l,500 and $1,929, respectively, which 
amounts arc included in operating and administralive expenses. The remaining accrued liability for shut 
down of the Hunlock Creek facility, principally comprising asset retirement obligations, was $893 at 
September 30, 2012. 
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CERTIFICATE OF SERVICE 

On this the 3 f d day of May, 2013, I certify that a true and correct copy of the foregoing application 

form for licensing within the Commonwealth of Pennsylvania as a Natural Gas Supplier and all 

attachments have been served upon the following: 

Office of Consumer Advocate 
5th Floor, Forum Place 
555 Walnut Street 
Harrisburg, PA 17120-1921 

Small Business Advocate 
Commerce Building, Suite 1102 
300 North Second Street 
Harrisburg, PA 17101 

Valley Energy Inc. 
Robert Crocker 
523 South Keystone Avenue 
Sayre, PA 18840-0340 

UGI Central Penn 
David Beasten 
2525 N. 12th Street, Suite 360 
Reading, PA 19612-2677 

Peoples TWP LLC (Formerly T. W. Phillips) 
Andrew Wachter 
375 North Shore Drive, Suite 600 
Pittsburgh, PA 15212 

UGI Penn Natural 
David Beasten 
2525 N. 12th Street, Suite 360 
Reading, PA 19612-2677 

PECO 
Carlos Thillet, Manager, Gas Supply and 
Transportation 
2301 Market Street, S9-2 
Philadelphia, PA 19103 

Philadelphia Gas Works 
Douglas Moser 
800 West Montgomery Avenue 
Philadelphia, PA 19122 

Office of the Attorney General 
Bureau of Consumer Protection 
Strawberry Square, 14th Floor 
Harrisburg, PA 17120 

Commonwealth of Pennsylvania 
Department of Revenue 
Bureau of Compliance 
Harrisburg, PA 17128-0946 

National Fuel Gas Distribution Corp. 
David D. Wolford 
6363 Main Street 
Williamsville, NY 14221 

Peoples Natural Gas Company LLC 
Lynda Petrichevich 
375 North Shore Drive, Suite 600 
Pittsburgh, PA 15212 

UGI 
David Beasten 
2525 N. 12th Street, Suite 360 
Reading, PA 19612-2677 

Equitable Gas Company 
Jerald Moody 
225 North Shore Drive 
Pittsburgh, PA 15212-5352 

Columbia Gas of Pennsylvania Inc. 
Thomas C. Heckathorn 
200 Civic Center Drive 
Columbus, OH 43215 RECEIVED 

MAY 0 3 2013 

PA PUBLIC UTILITV COMMISSION 
SECRETARY'S BUREAU 

Frank H. Markle, Esquire 



BEFORE THE 
PENNSYLVANIA PUBLIC UTILITY COMMISSION 

Petition of UGI Energy Services, Inc. for 
Approval to Transfer the Natural Gas 
Supplier License of UGI Energy Services, 
Inc. to UGI Energy Services, L L C 

Docket Nos. A-125018 & 
A-2013-
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CERTIFICATE OF SERVICE 

I hereby certify that I have, this 3rd day of May 2013, served a true and correct copy of 

the foregoing document in the manner and upon the persons listed below in accordance with 

requirements of 52 Pa. Code §1.54 (relating to service by a party): 

VIA FIRST-CLASS MAIL: 

Office of Consumer Advocate 
5th Floor, Forum Place 
555 Walnut Street 
Harrisburg, PA 17120-1921 

Office ofthe Small Business Advocate 
Commerce Building, Suite 1102 
300 North Second Street 
Harrisburg, PA 17101 

Valley Energy Inc. 
Robert Crocker 
523 South Keystone Avenue 
Sayre, PA 18840-0340 

UGI Central Penn 
David Beasten 
2525 N. 12th Street, Suite 360 
Reading, PA 19612-2677 

Office of the Attorney General 
Bureau of Consumer Protection 
Strawberry Square, 14th Floor 
Harrisburg, PA 17120 

Commonwealth of Pennsylvania 
Department of Revenue 
Bureau of Compliance 
Harnsburg, PA 17128-0946 

National Fuel Gas Distribution Corp. 
David D. Wolford 
6363 Main Street 
Williamsville, NY 14221 

Peoples Natural Gas Company LLC 
Lynda Petrichevich 
375 North Shore Drive, Suite 600 
Pittsburgh, PA 15212 



Peoples TWP LLC (Formerly T. W. Phillips) 
Andrew Wachter 
375 North Shore Drive, Suite 600 
Pittsburgh, PA 15212 

UGl Penn Natural 
David Beasten 
2525 N. 12th Street, Suite 360 
Reading, PA 19612-2677 

PECO 
Carlos Thillet, Manager, Gas Supply and 
Transportation 
2301 Market Street, S9-2 
Philadelphia, PA 19103 

Philadelphia Gas Works 
Douglas Moser 
800 West Montgomery Avenue 
Philadelphia, PA 19122 

UGI 
David Beasten 
2525 N. 12th Street, Suite 360 
Reading, PA 19612-2677 

Equitable Gas Company 
Jerald Moody 
225 North Shore Drive 
Pittsburgh, PA 15212-5352 

Columbia Gas of Pennsylvania Inc. 
Thomas C. Heckathorn 
200 Civic Center Drive 
Columbus, OH 43215 

Dated: May 3, 2013 

Frank H. Markle 
Attorney for UGI Energy Services, Inc. 

RECEIVED 
MAY 0 3 2013 

PA PUBLIC UTILITY COMMISSION 
SECRETARY'S BUREAU 
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