
Energy Services 

May 3,2013 

VIA FEDERAL EXPRESS 

RECEIVED 
MAY 0 3 2013 

Rosemary Chiavetta. Secretary 
Pennsylvania Public Ulility Commission PA PUBLIC UTJUTY COMMISSION 
Commonwealth Keystone Building SECRETARY'S BUREAU 
400 North Street 
Harrisburg, PA 17120 

Re: Petition of UGl Energy Services, Inc. for Approval to Transfer the Electric 
Generation Supplier License of UGI Energy Services, Inc. to UGI Energy Services, 
LLC; Docket Nos. A-J10076 and A-2013-

Dear Secretary Chiavetta: 

Enclosed for filing on behalf of UGl Energy Services, Inc.. please find the original of the above-
captioned petition. An extra copy is enclosed; please time-stamp and return it to me in the 
postage-paid, self-addressed envelope. 

As noted in the enclosed petition, UGIES seeks Commission waiver of the $350.00 filing fee for 
the associated license applicalion and any special notice requirements associated with this filing. 
UGIES further requests lhal the Commission review the petition and associated applicalion on an 
expedited basis and grant approval ofthe petition on or before July I , 2013. 

Should you have any questions concerning this filing, please feel free lo contact me at (610) 768-
3625 or MarklcF@ugicorp.com. 

Respectfully yours, 

Frank H. Markle 

Attorney Ibr UGI Energy Services, Inc. 

Enclosures 

Cc: Cerliflcate of Service (as indicated) 

UGI Energy Services, Inc. 
One Meridian Boulevard, Suite 2C01, Wyomissing, PA 19610 
www.ugienergyservices.com 1-800-427-8545 



B E F O R E THE PENNSYLVANIA PUBLIC UTILITY COMMISSION 

Application of UGI Energy Services, LLC, d/b/a UGI EnergyLink, for approval to offer, render, furnish, or supply 
electricity or electric generation services as afn) fas specified in item #46 below] to the public in the Commonwealth of 
Pennsylvania (Pennsylvania). 

To the Pennsylvania Public Utility Commission: 

1. IDENTIFICATION AND CONTACT INFORMATION 

a. IDENTITY OF THE APPLICANT: Provide name (including any fictitious name or d/b/a), primary address, web 
address, and telephone number of Applicant: 

UGI Energy Services, LLC d/b/a UGI EnergyLink 
One Meridian Boulevard, Suite 2C01 
Wyomissing, PA 19610 
http://www.ugies.coim 
(610) 373-7999 

b. PENNSYLVANIA ADDRESS / REGISTERED AGENT: If the Applicant maintains a primary address outside 
of Pennsylvania, provide the name, address, telephone number, and fax number of the Applicant's secondary 
office wilhin Pennsylvania. If the Applicant does not maintain a physical location within Pennsylvania, provide 
the name, address, telephone number, and fax number of the Applicant's Registered Agent within 
Pennsylvania. 

Applicant is a Pennsylvania limited liability company, maintains its principal office within the 
Commonwealth of Pennsylvania, and therefore does not require a registered agent. 

c. REGULATORY CONTACT: Provide the name, title, address, telephone number, fax number, and e-mail 
address of the person to whom questions about this Application should be addressed. 

Frank H. Markle 
Senior Counsel 
460 North Gulph Road 
King of Prussia, PA 19406 
Phone: (610) 768-3625 
Fax:(610)992-3258 
Email: MarkleF@ugicorp.com 

d. ATTORNEY: Provide the name, address, telephone number, fax number, and e-mail address of the 
Applicant's attorney. If the Applicant is not using an attorney, explicitly state so. 

The attorneys for the Applicant are: 

Frank H. Markle, Esquire R E C E I V E D 
Metanie J. El Atieh, Esquire 
460 North Gulph Road 
King of Prussia, PA 19406 MAY 0 3 2013 
Phone:(610)768-3625 
Phone: (610) 992-3750 p A p U B U C UTILITY COMMISSION 
Fax: (610) 992-3258 SECRETARY'S BUREAU 
Email: MarkleF@ugicorp.com 
Email: ElatiehM@ugicorp.com 



e. CONTACTS FOR CONSUMER SERVICE AND COMPLAINTS: Provide the name, title, address, telephone 
number, FAX number, and e-mail of the person and an alternate person responsible for addressing customer 
complaints. These persons will ordinarily be the initial point(s) of contact for resolving complaints filed wilh the 
Applicant, the Electric Distribution Company, the Pennsylvania Public Utility Commission, or other agencies. 
The main contact's information will be listed on the Commission website list of licensed EGSs. 

Primary Contact: Alternate Contact: 

Cheryl M. Fuhs Melanie J. El Atieh, Esquire 
Director of Commercial Accounts 460 North Gulph Road 
One Meridian Boulevard, Suite 2C01 King of Prussia, PA 19406 
Wyomissing, PA 19610 Phone: (610) 992-3750 
Phone: (610) 373-7999 Fax: (610) 992-3258 
Fax: (610) 373-8386 Email: ElatiehM@ugicorp.com 
cfuhs@ugies.com 

2. BUSINESS ENTITY FILINGS AND REGISTRATION 

a. FICTITIOUS NAME: (Select appropriate statement and provide supporting documentation as listed.) 

X The Applicant will be using a fictitious name or doing business as ("d/b/a"): UGI EnergyLink 

Provide a copy of the Applicant's filing with Pennsylvania's Department of State 
pursuant to 54 Pa. C.S. §311, Form PA-953. 

The fictitious name, UGI EnergyLink, is currently registered to Applicant's predecessor, UGI 
Energy Services, Inc. A copy of UGI Energy Services, Inc 's filing with Pennsylvania's 
Department of State pursuant to 54 Pa. C.S. §311 (Form PA-953) is included herewith as 
Attachment "A." UGI Energy Services, Inc. will file any necessary documents to transfer the 
fictitious name to Applicant. 

or 

The Applicant will not be using a fictitious name. 

b. BUSINESS ENTITY AND DEPARTMENT OF STATE FILINGS: 
(Select appropriate statement and provide supporting documentation. As well, understand that Domestic 
means being formed within Pennsylvania and foreign means being formed outside Pennsylvania.) 

Q The Applicant is a sole proprietor. 

If the Applicant is located outside the Commonwealth, provide proof of compliance with 15 Pa. 
C.S. §4124 relating to Department of State filing requirements. 

or 
Q The Applicant is a: 

Q domestic general partnership (*) 
Q domestic limited partnership (15 Pa. C.S. §8511) 
• forefgn general or limited partnership (15 Pa. C.S. §4124) 
Q domestic limited liability partnership (15 Pa. C.S. §8201) 
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Q foreign limited liability general partnership (15 Pa. C.S. §8211) 
• foreign limited liability limited partnership (15 Pa. C.S. §8211) 

Provide proof of compliance with appropriate Department of State filing requirements as indicated 
above. 

Give name, d/b/a, and address of partners. If any partner is not an individual, identify the 
business nature of the partner entity and identify its partners or officers. 

Provide the state in which the business is organized/formed and provide a copy of the Applicant's 
charter documentation. 

* If a corporate partner in the Applicant's domestic partnership is not domiciled in Pennsylvania, 
attach a copy of the Applicant's Department of State filing pursuant to 15 Pa. C.S. §4124. 

or 

Q The Applicant is a; 

• domestic corporation (15 Pa. C.S. §1308) 
• foreign corporation (15 Pa. C.S. §4124) 
X domestic limited liability company (15 Pa. C.S. §8913) 
• foreign limited liability company (15 Pa. C.S. §8981) 
G Other (Describe): 

- Provide proof of compliance with appropriate Department of State filing requirements as indicated 
above. 

A copy of Applicant's Certificate of Organization from the Department of State is included 
herewith as Attachment "B." 

- Provide the state in which the business is tncorporated/organized/formed and provide a copy of 
the Applicant's charter documentation. 

Applicant is organized in the Commonwealth of Pennsylvania. 

- Give name and address of officers. 

The Applicant's officers are as follows: 

Bradley C. Hall President 
Monica M. Gaudiosi Vice President and General Counsel, Secretary 
Matthew S. Dutzman Vice President - Power and Business Development 
Michael C. Gibbs Vice President - Commodity Marketing 
Joseph L. Hartz Vice President - Supply and Operations 
Amy E. Hunt Vice President - Operations 
Angela K. Rodriguez Vice President and Chief Financial Officer 
Peter G. Terranova Vice President - Midstream Assets and Services 
Jessica A. Milner Assistant Secretary 
Hugh Gallagher Treasurer 
Michael R. Pearson Assistant Treasurer 
Andrew S. Koehler Controller 

Officers Gaudiosi, Milner, Gallagher and Pearson, have the following address: 

UGI Corporation 
460 North Gulph Road 
King of Prussia, PA 19406 



Officers Hall, Dutzman, Gibbs, Hartz, Hunt, Rodriguez, Terranova and Koehler have the 
following address: 

UGI Energy Services, Inc. 
One Meridian Boulevard 
Suite 2C01 
Wyomissing, PA 19610 

3. AFFILIATES AND PREDECESSORS 

(both in state and out of state) 

a. AFFILIATES: Give name and address of any affiliate(s) currently doing business and state whether the 
affiliate(s) are jurisdictional public utilities. If the Applicant does not have any affiliates doing business, explicitly 
state so. Also, state whether the applicant has any affiliates that are currently applying to do business in 
Pennsylvania. 

The Applicant is a wholly owned subsidiary of UGI Corporation, a publicly traded company, and as 
such, its financial and operational performance is reported in the annual SEC filings of UGI 
Corporation. A listing of the subsidiaries of UGI Corporation from its most recent 10-K, Exhibit 21 is 
included herewith as Attachment "C." Each of these subsidiaries is an affiliate of Applicant. The 
following affiliates are jurisdictional public utilities: UGI Utilities, Inc., UGI Central Penn Gas, Inc., and 
UGI Penn Natural Gas, Inc. 

b. PREDECESSORS: Identify the predecessor(s} of the Applicant and provide the name(s) under which the 
Applicant has operated within the preceding five (5) years, including address, web address, and telephone 
number, if applicable. If the Applicant does not have any predecessors that have done business, explicitly 
state so. 

UGI Energy Services, Inc. 
One Meridian Boulevard, Suite 2C01 
Wyomissing, PA 19610 
http://www.ugies.com 
(610) 373-7999 

Prior to 2009, UGI Energy Services, Inc. maintained its principal offices at 1100 Berkshire Boulevard, 
Suite 305, Wyomissing, PA 19610 



4. OPERATIONS 

a. APPLICANT'S PRESENT OPERATIONS: (select and complete the appropriate statement) 

Q The Applicant is presently doing business in Pennsylvania as a 

Q municipal electric corporation 
electric cooperative 

Q local gas distribution company 
• provider of electric generation, transmission or distribution services 
D Other; Identify the nature of service being rendered. 

or 

X The Applicant is not presently doing business in Pennsylvania. 

b. APPLICANT'S PROPOSED OPERATIONS: The Applicant proposes to operate as a (may check multiple): 

Q Generator of electricity 
X Supplier of electricity 
X Aggregator engaged in the business of supplying electricity 
X Broker/Marketer engaged in the business of supplying electricity services 
Q Electric Cooperative and supplier of electric power 
• Other (Describe): 

Definitions 

Supplier - an entity that sells electricity to end-use customers utilizing the jurisdictional transmission 
and distribution facilities of an EDC. 
Aggregator - an entity that purchases electric energy and takes title to electric energy as an 
intermediary for sale to retail customers. 
Broker/Marketer - an entity that acts as an intermediary in the sale and purchase of electric energy but 
does not take title to electric energy. 

C. PROPOSED SERVICES: Describe in detail the electric services or the electric generation services which the 
Applicant proposes to offer. 

Applicant will be a successor by merger to UGI Energy Services, Inc., which has been a licensed 
electric generation supplier in Pennsylvania for 15 years. Applicant will continue provide electric sales 
service to all classes of customers in Pennsylvania. Applicant will offer a variety of energy products 
and services to retail electric customers, including full requirements and swing services at fixed, index 
and fully variable pricing. In situations where customer electric usage is too large for Applicant to 
effectively hedge, Applicant may serve as a broker facilitating electricity sales transactions between 
customers and larger EGS. 



d. PROPOSED SERVICE AREA: Provide a list of each Electric Distribution Company for which the Applicant 
proposes to provide service. 

Duquesne Light 
MetEd - First Energy 
PECO - Exelon 
Pennsylvania Electric Company 
PP&L Electric 
UGI Utilities, Inc. 
West Penn Power (Formerly Allegheny Power) 

e. CUSTOMERS: Applicant proposes to provide services to: 

• Residential Customers 
• Small Commercial Customers - (25 kW and Under) 
• Large Commercial Customers - (Over 25 kW) 
Q Industrial Customers 
• Governmental Customers 
X All of above 
• Other (Describe): 

f. PROPOSED MARKETING METHOD (check all that apply) 

X Internal - Applicant will use its own internal resources/employees for marketing 
Q External EGS - Applicant will contract with a PUC LICENSED EGS broker/marketer 

Affiliate - Applicant will use a NON-EGS affiliate marketing company and or individuals. 
X External Third-Party - Applicant will contract with a NON-EGS third party marketing company and or 

individuals 
• Other (Describe): 

g. DOOR TO DOOR SALES: Will the Applicant be implementing door to door sales activities? 

• Yes 
X No 

If yes, will the Applicant be using a Third Party Verification procedure? 

• Yes 
• No 

If yes, describe the Applicant's Third Party Verification procedures. 

h. START DATE: Provide the approximate date the Applicant proposes to begin services within the 
Commonwealth. 

The Applicant proposes to begin services within the Commonwealth upon approval of this Application. 
Applicant respectfully requests approval of this Application and the associated license transfer 
petition by July 1, 2013. 



5. COMPLIANCE 

a. CRIMINAL/CIVIL PROCEEDINGS: State specifically whether the Applicant, an affiliate, a predecessor of 
either, or a person identified in this Application, has been or is currently the defendant of a criminal or civil 
proceeding within the last five (5) years. 

Identify all such proceedings (active or closed), by name, subject and citation; whether before an 
administrative body or in a judicial forum. If the Applicant has no proceedings to list, explicitly state such. 

Neither the Applicant, its predecessor, its affiliates, nor any person Identified in this Application have 
been or is currently tho defendant of a criminal proceeding within the last five (5) years. The Applicant 
has not been a defendant in a civil proceeding within in the last five (5) years. As shown in the 
response to question 3a, above, the Applicant is part of a corporate family that includes numerous 
subsidiaries. On occasion in the past five years, some of the Applicant's affiliates and its predecessor 
have been named as defendants in civil proceedings resulting from the ordinary course of their 
businesses. 

b. SUMMARY: If applicable; provide a statement as to the resolution or present status of any such proceedings 
listed above. 

These proceedings were litigated or settled by Applicant's predecessor and Affiliates in the ordinary 
course of business. 

c. CUSTOMER/REGULATORY/PROSECUTORY ACTIONS: Identify all formal or escalated actions or 
complaints filed with or by a customer, regulatory agency, or prosecutory agency against the Applicant, an 
affiliate, a predecessor of either, or a person identified in this Application, for the prior five (5) years, including 
but not limited to customers, Utility Commissions, and Consumer Protection Agencies such as the Offices of 
Attorney General. If the Applicant has no actions or complaints to list, explicitly state such. 

No formal or escalated actions or complaints have been filed with or by a customer, regulatory agency, 
or prosecutory agency against the Applicant. The Applicant's affiliates and predecessor have been 
periodically involved with customer complaints filed with Utility Commissions. 

d. SUMMARY: If applicable; provide a statement as to the resolution or present status of any actions listed 
above. 

Customer complaints filed with Utility Commissions were litigated or settled by Applicant's 
predecessor and Affiliates in the ordinary course of business. 



6. PROOF OF SERVICE 

(Example Certificate of Service is attached at Appendix C) 

a.) STATUTORY AGENCIES: Pursuant to Section 5.14 of the Commission's Regulations, 52 Pa. Code §5.14, 
provide proof of service of a signed and verified Application with attachments on the following: 

Office of Consumer Advocate 
5th Floor, Forum Place 
555 Walnut Street 
Harrisburg, PA 17120 

Office of the Attorney General 
Bureau of Consumer Protection 
Strawberry Square, 14th Floor 
Harrisburg, PA 17120 

Office of the Small Business Advocate 
Commerce Building, Suite 1102 • 
300 North Second Street 
Harrisburg, PA 17101 

Commonwealth of Pennsylvania 
Department of Revenue 
Bureau of Compliance 
Harrisburg, PA 17128-0946 

b.) EDCs: Pursuant to Sections 1.57 and 1.58 of the Commission's Regulations, 52 Pa. Code §§1.57 and 1.58, 
aprovide Proof of Service of the Application and attachments upon each of the Electric Distribution Companies 
the Applicant proposed to provide service in. Upon review of the Application, further notice may be required 
pursuant to Section 5.14 of the Commission's Regulations, 52 Pa. Code §5.14. Contact information for each 
EDC is as follows. 

Allegheny Power: 
Legal Department 
West Penn Power d/b/a Allegheny Power 
800 Cabin Hill Drive 
Greensburg, PA 15601-1689 

PECO: 
Manager Energy Acquisition 
PECO Energy Company 
2301 Market Street 
Philadelphia, PA 19101-8699 

Duquesne Light: 
Regulatory Affairs 
Duquesne Light Company 
411 Seventh Streei. MD 16-4 
Pittsburgh, PA 15219 

PPL: 
Legal Department 
Attn: Paul Russell 
PPL 
Two North Ninth Street 
Allentown, PA 18108-1179 

Met-Ed, Penelec, and Penn Power: UGI: 



Legal Department 
First Energy 
2800 Pottsville Pike 
Reading PA, 19612 

Citizens' Electric Company: 
Citizens' Electric Company 
Attn: EGS Coordination 
1775 Industrial Boulevard 
Lewisburg, PA 17837 

Wellsboro Electric Company: 
Wellsboro Electric Company 
Attn: EGS Coordination 
33 Austin Street 
P. O. Box 138 
Wellsboro, PA 16901 

UGI Utilities, Inc. 
Attn: Rates Dept. - Choice Coordinator 
2525 N. 12th Street, Suite 360 
Post Office Box 12677 
Reading, Pa 19612-2677 

Pike County Light & Power Company: 
Director of Customer Energy Services 
Orange and Rockland Company 
390 West Route 59 
Spring Valley, NY 10977-5300 

7. FINANCIAL FITNESS 

a. BONDING: In accordance with 66 Pa. C.S. Section 2809(c)(1)(i), the Applicant is required to file a bond or 
other instrument to ensure its financial responsibilities and obligations as an EGS. Therefore, the Applicant 
is... 

UGI Energy Services tnc. currently satisfies the bonding requirement of 66 Pa. C.S. Section 
2809(c)(1)(i). A copy of the continuation certificate for UGI Energy Services, Inc.'s currently effective 
bond is included herewith as Attachment "D." Upon approval of the Petition and the resulting merger 
of UGI Energy Service, Inc. into UGI Energy Services, LLC, the existing bond will be transferred to UGI 
Energy Services, LLC. 

Q Furnishing the original (along with copies) of an initial bond, letter of credit or proof of bonding to the 
Commission in the amount of $250,000. 

• Furnishing the original (along with copies) of another initial security for Commission approval, to ensure 
financial responsibility. 

Filing for a modification to the $250,000 requirement and furnishing the original (along with copies) of an 
initial bond, letter of credit or proof of bonding to the Commission in the amount of $10,000. Applicant is 
required to provide information supporting an amount less than $250,000. Such supporting information 
must include indication that the Applicant will not take title to electricity and will not pay electricity bills on 
behalf of its customers. Further details for modification may be described as well. 

At the conclusion of Applicant's first year of operation it is the intention of the Commission to tie 
security bonds to a percentage of Applicant's gross receipts resulting from the sale of generated 
electricity consumed in Pennsylvania. The amount of the security bond wilf be reviewed and 
adjusted on an annual basis. 

Example version of a bond and letter of credit are attached at Appendix D&E, Applicant's security 
must follow language from these examples. 

Any deviation from these examples must be identified in the application and may not be 
acceptable to the Commission. 



b. FINANCIAL RECORDS, STATEMENTS, AND RATINGS: Applicant must provide sufficient information to 
demonstrate financial fitness commensurate with the service proposed to be provided. Examples of such 
information which may be submitted include the following: 

Actual (or proposed) organizational structure including parent, affiliated or subsidiary companies. 

Published Applicant or parent company financial and credit information (i.e. 10Q or 10K). 
(SEC/EDGAR web addresses are sufficient) 

Applicant's accounting statements, including balance sheet and income statements for the past 
two years. 

Evidence of Applicant's credit rating. Applicant may provide a copy of its Dun and Bradstreet 
Credit Report and Robert Morris and Associates financial form, evidence of Moody's, S&P, or 
Fitch ratings, and/or other independent financial service reports. 

A description of the types and amounts of insurance carried by Applicant which are specifically 
intended to provide for or support its financial fitness to perform its obligations as a licensee. 

Audited financial statements exhibiting accounts over a minimum two year period. 

Bank account statement, tax returns from the previous two years, or any other information that 
demonstrates Applicant's financial fitness. 

Applicant will be the successor by merger of UGI Energy Services, Inc. UGI Energy Services, Inc.'s 
audited financial statements for fiscal years ended September 30, 2012 and September 30, 2011 are 
included herewith as Attachment " E . " UGI Energy Services, Inc. currently demonstrates sufficient 
financial fitness to render electric generation supply service to customers in the Commonwealth. Upon 
approval of the Petition, UGI Energy Services, Inc. will merge into UGI Energy Services, LLC. Once the 
transfer is complete, Applicant will possess the same financial fitness as UGI Energy Services, Inc. 

c. ACCOUNTING RECORDS CUSTODIAN: Provide the name, title, address, telephone number, FAX number, 
and e-mail address of Applicant's custodian for its accounting records. 

Andrew S. Koehler 
Controller 
One Meridian Boulevard, Suite 2C01 
Wyomissing, PA 19610 
Phone: (610) 373-7999 
Fax: (610) 373-8386 
akoehler@ugies.com 

d. TAXATION: Complete the TAX CERTIFICATION STATEMENT attached as Appendix F to this application. 

Alt sections of the Tax Certification Statement must be completed. Absence (submitting N/A) of any of the 
TAX identifications numbers (items 7A through 7C) shall be accompanied by supporting documentation or 
an explanation validating the absence of such information. 

Items 7A and 7C on the Tax Certification Statement are designated by the Pennsylvania Department of 
Revenue. Item 78 on the Tax Certification Statement is designated by the Internal Revenue Service. 

A completed Tax Certification Statement is included herewith as Attachment "F." 



8. TECHNICAL FITNESS: 

To ensure that the present quality and availability of service provided by electric utilities does not deteriorate, 
the Applicant shall provide sufficient information to demonstrate technical fitness commensurate with the 

service proposed to be provided. 

a.) EXPERIENCE, PLAN, STRUCTURE: such information may include: 

Applicant's previous experience in the electricity industry. 

Summary and proof of licenses as a supplier of electric services in other states or jurisdictions. 

Type of customers and number of customers Applicant currently serves in other jurisdictions. 

Staffing structure and numbers as well as employee training commitments. 

Business plans for operations within the Commonwealth. 

- Documentation of membership in PJM, ECAR, MAAC, other regional reliability councils, or any other 
membership or certiftcation that is deemed appropriate to justify competency to operate as an EGS 
within the Commonwealth. 

Any other information appropriate to ensure the technical capabilities of the Applicant. 

Applicant will be a successor by merger to UGI Energy Services, Inc., which has been a licensed 
electric generation supplier in Pennsylvania for 15 years. Applicant will have over 200 employees and 
possesses the administrative capabilities and computer systems to supply and balance deliveries to 
power supply customers of varying load profiles through out the state. Applicant is fully 
knowledgeable with respect to PJM and EDC tariffs, pooling and aggregation rules and balancing 
requirements. Applicant's power supply group will hold a substantial portfolio of generation and 
capacity contracts that enable it to meet daily delivery obligations to PJM and the EDCs it serves. 

b.) OFFICERS: Identify Applicant's chief officers including names and their professional resumes. 

Applicant's chief officers are as follows: 

Name Title E-Mail Contact 

Bradley C. Hall President bhall@ugies.com 

Experience: 31 years of industry experience. Mr. Hall currently has general managerial and strategic oversight 
responsibility for all aspects of UGI Energy Services, Inc.'s retail and wholesale gas and power businesses. 
Mr. Hall serves as president of UGI Enterprises, Inc. which controls all of UGI Corporation's foreign 
businesses. Mr. Hail was formerly Vice President of Marketing and Rates for UGI Utilities, where he began his 
energy career. Mr. Hall holds an MBA from the Tuck School, Dartmouth College and a B.S. from the U.S. 
Military Academy, West Point. 

Joseph L. Hartz Vice President - Supply & Operations jhartz@ugies.com 

Experience: 27 years of industry experience. Mr. Hartz is currently responsible for procuring and hedging all 
gas supply for the retail and wholesale operations, customer scheduling to the various LDC city gates where 
retail customers are served, and operating and maintaining responsibility for intrastate pipelines and natural 
gas storage fields. Mr. Hartz is also responsible for the maintenance and safety of the LNG plant in Temple, 
PA and the six propane/air peak shaving plants and propane rail trans-shipment terminals in Pennsylvania. Mr. 
Hartz is also responsible for management and optimization of natural gas storage and associated pipeline 
transportation, sale of peaking and related services, and purchase and delivery of liquid fuels (oil and 
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propane). Mr. Hartz formerly served as the CFO and Controller for UGI Energy Services, Inc. Prior to UGI 
Energy Services, Inc., Mr. Hartz served as Senior Accountant - Gas Supply at UGI Utilities, Inc., where he 
began his energy career. Mr. Hartz holds a B.S. from Penn State University and has completed a Certificate in 
Finance and Strategic Management from the Penn State University Executive Program. 

Michael C. Gibbs Vice President - Commodity Marketing mgibbs@ugies.com 

Experience: 26 years of industry experience. Mr. Gibbs is currently responsible for the overall strategic and 
tactical management of the Sales function at UGI Energy Services, Inc., the interface between the Regional 
Sales Directors and their reports and other Departments, the preparation of sales forecasts, budgets and 
sensitivity analyses, the establishment of sales goals and compensation targets, and the achievement of gross 
margin and profitability goals. Prior to UGI Energy Services, Inc., Mr. Gibbs was Vice President of National 
Sales for TXU Energy and Vice President of East Region Marketing and Sales for Enserch Energy Services of 
Dallas, TX. Mr. Gibbs also served as Chief Operating Officer of Direct Gas Supply Corp. of Ll, NY, where he 
began his energy career. Mr. Gibbs is a graduate of the New York City College of Technology of the City 
University of NY, with additional coursework at the NY Institute of Finance during his earlier career on Wall 
Street. 

Matthew S. Dutzman Vice President - Power and mdutzman@ugies.com 
Business Generation 

Experience: 31 years of industry experience. Mr. Dutzman is currently responsible for power generation and 
marketing, as well as corporate development, including the companies' capital project 
development/construction and M&A activity. Mr. Dutzman has an MBA from the University of Southern 
California and a BS from Pennsylvania State University, and has previously held positions with Southern 
California Gas Company, Brentwood Resources, Arthur D. Little, and Consolidated Edison. 

Amy E. Hunt Vice President - Operations ahunt@ugies.com 

Experience: 24 years of experience in customer management, supply procurement, transportation services. 
Ms. Hunt joined UGI Energy Services, inc. in 2003 and oversees the management of nominations and 
scheduling operations as well as departmental communication. She is charged with operational management 
of the Company's 33,000 end use accounts, which includes managing a staff of 14 gas control analysts 
coordinating gas flow and customer account balancing behind 36 city gates in 10 states. Prior to UGI Energy 
Services, Inc., she was Manager of Operations for TXU Energy Retail Company, a national energy marketing 
organization, where she led the Operations staff responsible for citygate nominations, allocations and 
balancing, pipeline dispatch, capacity purchasing, aggregation programs and storage management. Ms. Hunt 
attended Southern Connecticut State University and graduated from the Katharine Gibbs School of Ll. 

Angela K. Rodriguez Chief Financial Officer arodriguez@ugies.com 

Experience: 14 years of industry experience. Ms. Rodriguez is currently responsible for financial, accounting, 
information systems, data network and administrative functions for UGI Energy Services, Inc. including risk 
management, internal controls, Sarbanes-Oxley, credit and communications with internal and external 
auditors. Ms. Rodriguez was formerly CFO for UGl Enterprise, Inc. Ms. Rodriguez holds an MBA from the 
University of Pennsylvania, and a B.S. from the University of Notre Dame. 

c.) FERC FILING: Applicant has: 

• Filed an Application with the Federal Energy Regulatory Commission to be a Power Marketer. 

X Received approval from FERC to be a Power Marketer at Docket or Case Number ER05-810. 

Applicant will acquire the FERC license of UGI Energy Services, Inc. which was approved at 
Docket No. ER05-810. 

• Not applicable 
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9. DISCLOSURE STATEMENT: 

Disclosure Statements: If proposing to serve Residential and/or Small Commercial (under 25 kW) 
customers, provide a Residential and/or Small Commercial disclosure statement. A sample disclosure 
statement is provided as Appendix G to this Application. 

Electricity should be priced in clearly stated terms to the extent possible. Common definitions should be 
used. All consumer contracts or sales agreements should be written in plain language with any exclusions, 
exceptions, add-ons, package offers, limited time offers or other deadlines prominently communicated. 
Penalties and procedures for ending contracts should be clearly communicated. 

Not applicable for an applicant applying for a license exclusively as a broker/marketer. 

A copy of UGI Energy Services, Inc.'s Master Power Sales Agreement for residential and small 
commercial customers is included herewith as Attachment "G." Upon approval the Petition, UGI 
Energy Services, Inc. will merge Into Applicant. This proposed intra-corporate merger will result in the 
customers of UGI Energy Services, Inc. becoming the customers of Applicant. To effectuate the 
transfer of customers, UGI Energy Services, Inc. will assign its existing retail customer contracts to 
Applicant as part of the transfer of all its assets In the intra-corporate merger. The intra-corporate 
merger will not result in any changes to any aspect of customers' service, including the price, terms 
and conditions of existing customer agreements, the format of their bills, or their current service 
contacts, including the toll free numbers. 

10. VERIFICATIONS, ACKNOWLEDGEMENTS. AND AGREEMENTS 

a, PJM LOAD SERVING ENTITY REQUIREMENT: As a prospective EGS, the applicant understands that those 
EGSs which provide retail electric supply service (i.e. takes title to electricity) must provide either: 

proof of registration as a PJM Load Serving Entity (LSE), or 
proof of a contractual arrangement with a registered PJM LSE that facilitates the retail electricity 
services of the EGS. 

The Cover Page (Page 4) and Schedule 17 of the currently effective PJM Reliability Assurance 
Agreement ("RAA") is included herewith as Attachment "H". Each Party to the RAA is a Load Serving 
Entity within the PJM Region. Schedule 17 lists UGI Energy Services, Inc. as a Party to the RAA. Once 
UGI Energy Services, Inc. merges into UGI Energy Services, LLC, the RAA will be updated to reflect the 
change. 

The Applicant understands that compliance with this requirement must be filed within 120 days of the 
Applicant receiving a license. As well, the Applicant understands that compliance with this requirement may 
be filed with this instant application. 

(Seiect only one of the following) 

Q AGREED - Applicant has included compliance with this requirement in the instant application, 
labeled in correspondence with this section (10). 

X AGREED - Applicant will provide compliance with this requirement within 120 days of 
receiving its license 

• ACKNOWLEDGED - Applicant is not proposing to provide retail electric supply service at this 
time, and therefore is not presently obligated to provide such information 
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b. STANDARDS OF CONDUCT AND DISCLOSURE: As a condition of receiving a license, Applicant 
agrees to conform to any Uniform Standards of Conduct and Disclosure as set forth by the Commission. 
Further, the Applicant agrees that it must comply with and ensure that its employees, agents, representatives, 
and independent contractors comply with the standards of conduct and disclosure set out in Commission 
regulations at 52 Pa. Code § 54.43. 

X AGREED 

c. REPORTING REQUIREMENTS: Applicant agrees to provide the following information to the Commission or 
the Department of Revenue, as appropriate: 

- Retail Electricity Choice Activity Reports: The regulations at 52 Pa.Code §§ 54.201-54.204 
require that all active EGSs report sales activity information. An EGS will file an annual report 
reporting for customer groups defined by annual usage. Reports must be filed using the 
appropriate report form that may be obtained from the PUC's Secretary's Bureau or the forms 
officer, or may be down-loaded from the PUC's internet web site. 

Reports of Gross Receipts: Applicant shall report its Pennsylvania intrastate gross receipts to the 
Commission on a quarterly and year to date basis no later than 30 days following the end of the 
quarter. 

The Treasurer or other appropriate officer of Applicant shall transmit to the Department of 
Revenue by March 15, an annual report, and under oath or affirmation, of the amount of gross 
receipts received by Applicant during the prior calendar year. 

Applicant shall report to the Commission the percentages of total electricity supplied by each fuel 
source on an annual basis: 

Applicant will be required to meet periodic reporting requirements as may be issued by the 
Commission to fulfill the Commission's duty under Chapter 28 pertaining to reliability and to inform 
the Governor and Legislature of the progress of the transition to a fully competitive electric market. 

X AGREED 

d. TRANSFER OF LICENSE: The Applicant understands that if it plans to transfer its license to another entity, it 
is required to request authority from the Commission for permission prior to transferring the license. See 66 
Pa. C.S. Section 2809(D). Transferee will be required to file the appropriate licensing application. 

X AGREED 

e. ASSESSMENT: The Commission does not presently assess Electric Generation Suppliers for the purposes 
of recovery of regulatory expenses; see PPL Energyplus, LLC v. Commonwealth, 800 A.2d 360 (Pa. Cmwlth. 
2002). 

X ACKNOWLEDGED 
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f. FURTHER DEVELOPMENTS: Applicant is under a continuing obligation to amend its application if 
substantial changes occur to the information upon which the Commission relied in approving the original filing. 
See 52 Pa. Code § 54.34. 

X AGREED 

g. FALSIFICATION: The Applicant understands that the making of false statement(s) herein may be grounds for 
denying the Application or, if later discovered, for revoking any authority granted pursuant to the Application. 
This Application is subject to 18 Pa. C.S. §§4903 and 4904, relating to perjury and falsification in official 
matters. 

X AGREED 

h. NOTIFICATION OF CHANGE: If your answer to any of these items changes during the pendency of your 
application or if the information relative to any item herein changes while you are operating within the 
Commonwealth of Pennsylvania, you are under a duty to so inform the Commission, within twenty (20) days, 
as to the specifics of any changes which have a significant impact on the conduct of business in Pennsylvania. 
See 52 Pa. Code §54.34. 

X AGREED 

i. CEASING OF OPERATIONS: Applicant is also required to officially notify the Commission if it plans to cease 
doing business in Pennsylvania, 90 days prior to ceasing operations. 

X AGREED 

j . Electronic Data Interchange: The Applicant acknowledges the Electronic Data Interchange (EDI) 
requirements and the relevant contacts for each EDC, as listed at appendix J. 

X AGREED 

k. FEE: The Applicant has enclosed or paid the required initial licensing fee of $350.00 payable to the 
Commonwealth of Pennsylvania. 

• PAYMENT ENCLOSED 

Applicant has requested, by Petition, that the Commission waive the initial licensing fee of $350.00. 

11. AFFIDAVITS 

a.) APPLICATION AFFIDAVIT: Complete and submit with your filing an officially notarized Application Affidavit 
stating that all the information submitted in this application is truthful and correct. An example copy of this 
Affidavit can be found at Appendix A. 
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b.) OPERATIONS AFFIDAVIT: Provide an officially notarized affidavit stating that you will adhere to the reliability 
protocols of the North American Electric Reliability Council, the appropriate regional reliability council(s), and the 
Commission, and that you agree to comply with the operational requirements of Ihe control area{s) within which 
you provide retail service. An example copy of this Affidavit can be found at Appendix B. 

12. NEWSPAPER PUBLICATIONS 

Notice of filing of this Application must be published in newspapers of general circulation covering each 
county in which the applicant intends to provide service. Below is a list of newspapers which cover the 
publication requirements for Electric Generation Suppliers looking to do business in Pennsylvania. 

The newspapers in which proof of publication is required is dependent on the service territories the 
applicant is proposing to serve. The chart below dictates which newspapers are necessary for each EDC. 
If the applicant is proposing to serve the entire Commonwealth, please file proof of publication in all seven 
newspapers. 

Please file with the Commission the Certification of Publication, along with a photostatic copy of the notice 
to complete the notice requirements. 

Proof of newspaper publications must be filed with the initial application. Applicants do not need a docket 
number in their publication. Docket numbers will be issued when all criteria on the item 14 checklist (see 
below) are satisfied. 

Applicant has requested, by Petition, that the Commission waive the public notice requirement in 
Section 54.35 of the Commission's regulations. 

Duquesne 
Met 
Ed PECO Penelec 

Penn 
Power 

PPL UGI West 
Penn 

Entire 
Commonwealth 

Philadelphia Daily 
News 

X X X X 

Harrisburg Patriot-
News 

X X X X X 

Scranton Times 
Tribune 

X X X X X 

Williamsport Sun 
Gazette 

X X X X 

Johnstown Tribune 
Democrat 

X X X 

Erie Times-News X X X 

Pittsburqh Post-Gazelle X X X X 

(Example Publication is provided at Appendix H) 



13. S I G N A T U R E 

Applicant: UGI ENERGY SERVICES, LLC 

Name: 

Title: 

Amy E. Hunt 

Vice President - Operations 

14. C H E C K L I S T 

For the applicant's convenience, please use the following checklist to ensure all relevant sections are 
complete. The Commission Secretary's Bureau will not accept an application unless each ofthe 
following sections are complete. 

Applicant: UGI E N E R G Y S E R V I C E S , L L C 

0) 

co 
c ro o 
Q. 
Q. 
< 

X 
Signature 

Filing Fee 
(WAIVER REQUESTED) 

X 
Application Affidavit 

X 
Operations Affidavit 

Proof of Publication 
(WAIVER REQUESTED) 

X 
Bond or Letter of Credit 

X 
Tax Certification Statement 

X 

Commonwealth Department of State 
Verification 

X 
Certificate of Service 
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APPLICATION AFFIDAVIT 

Commonwealth of Pennsylvania 

County of Berks 

ss. 

Bradley C. Hall, Affiant, being duly sworn according to law, deposes and says that: 

He is the President of UGI Energy Services, LLC; 

That he is authorized to and does make this affidavit for said Applicant; 

That the Applicant herein UGI Energy Services, LLC has the burden of producing information and supporting 
documentation demonstrating its technical and financial fitness to be licensed as an electric generation 
supplier pursuant to 66 Pa. C.S. § 2809 (B). 

That the Applicant herein UGI Energy Services, LLC has answered the questions on the application correctly, 
truthfully, and completely and provided supporting documentation as required. 

That the Applicant herein UGI Energy Services, LLC acknowledges that it is under a duty to update 
information provided in answer to questions on this application and contained in supporting documents. 

That the Applicant herein UGI Energy Services, LLC acknowledges that it is under a duty to supplement 
information provided in answer to questions on this application and contained in supporting documents as 
requested by the Commission. 

That the facts above set forth are true and correct to the best of his knowledge, information, and belief, and 
that he expects said Applicant to be able to prove the same at hearing. 

Sworn and subscribed before me this 

fradley C. Hall, 
'President 

day of , 2013. 

UJ 

u 
LU 

^Sifinature of official admirrfstering oath 
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<C 
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My commission expires 

COMMONWEALTH OF PENNSYLVANIA 
NotartalSeal 

Martsue Good, Notary Public 
Spring Twp,, Bcfte County 

My Ccmmtsslon Extfres Mardi 7f 2016 
MEMBER, teNNSnVAHIA ASSDOATWN t * WlAWB 



OPERATIONS AFFIDAVIT 

Commonwealth of Pennsylvania 

County of Berks 
ss. 

Amy E. Hunt, Affiant, being duly sworn according to law, deposes and says that: 

She is the Vice President - Operations of UGI Energy Services, LLC; 

That she is authorized to and does make this affidavit for said Applicant; 

That UGl Energy Services, LLC, the Applicant herein, acknowledges that UGI Energy Services, LLC may have 
obligations pursuant to this Application consistent with the Public Utility Code of the Commonwealth of 
Pennsylvania, Title 66 of the Pennsylvania Consolidated Statutes; or with other applicable statutes or 
regulations including Emergency Orders which may be issued verbally or in writing during any emergency 
situations that may unexpectedly develop from time to time in the course of doing business in Pennsylvania. 

That UGI Energy Services, LLC, the Applicant herein, asserts that it possesses the requisite technical, 
managerial, and financial fitness to render electric service within the Commonwealth of Pennsylvania and that 
the Applicant will abide by all applicable federal and state laws and regulations and by the decisions of the 
Pennsylvania Public Utility Commission. 

That UGI Energy Services, LLC, the Applicant herein, certifies to the Commission that it is subject to, will pay, 
and in the past has. paid, the full amount of taxes imposed by Articles II and XI of the Act of March 4, 1971 
(P.L. 6, No. 2 ), known as the Tax Reform Act of 1971 and any tax imposed by Chapter 28 of Title 66. The 
Applicant acknowledges that failure to pay such taxes or otherwise comply with the taxation requirements of 
Chapter 28, shall be cause for the Commission to revoke the license of the Applicant. The Applicant 
acknowledges that it shall report to the Commission its jurisdictional Gross Receipts and power sales for 
ultimate consumption, for the previous year or as otherwise required by the Commission. The Applicant also 
acknowledges that it is subject to 66 Pa. C.S. §506 (relating to the inspection of facilities and records). 

As provided by 66 Pa. C.S. §2810 (C)(6)(iv), Applicant, by filing of this application waives confidentiality with 
respect to its state tax information in the possession of the Department of Revenue, regardless of the source 
of the information, and shall consent to the Department of Revenue providing that information to the 
Pennsylvania Public Utility Commission. 

That UGI Energy Services, LLC, the Applicant herein, acknowledges that it has a statutory obligation to 
conform with 66 Pa. C.S. §506, §2807 (C), §2807(D)(2), §2809(B) and the standards and billing practices of 
52 PA. Code Chapter 56. 

That the Applicant agrees to provide all consumer education materials and information in a timely manner as 
requested by the Bureau of Public Liaison or other Commission bureaus. Materials and information requested 
may be analyzed by the Commission to meet obligations under applicable sections ofthe law. 



That the facts above set forth are true and correct/true and correct to the best of.his/her knowledge, 
information, and belief. 

Amy E. Hfmt 
Vice President - Operations 

Sworn and subscribed before me this / day of. 

Ma. 
. 2013. 

My commission expires 

COMMONWEAUW OF PBfflSYlVAMft 
Notarial Seal 

JoanT. Neustadter, Notary Public 
Wyomissing Bono, Berks County 

My Commission Expires March 8,2016 
MEMBER, PENNSYIVANIA ASSOCIATION OF NOTARIES 

RECEIVED 
MAY 0 3 2013 

-"assssssar" 
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ATTACHMENT "A" 

APPLICATION FOR REGISTRATION OF 
FICTITIOUS NAME 

RECEIVED 
MAY 0 3 2013 

PA PUBLIC UTILITY COMMISSION 
SECRETARY'S BUREAU 



Enllty ff: 4068010 
Date Filed: 11/16/2011 

Carol Aicheie 
Secrclary of (lie Commonweallh 

PENNSYLVANIA DEPARTMENT OF STATE 
CORPORATION BUREAU 

Application for Registration of Fictitious Name 
S4Pa.C.S.§311 

Corporation Service Company 

Document will be rctamed to the 
nunc and addrest you enter ta 
the left. 

Commonweallh of Pennsylvania 
FICTITIOUS NAME 3 Page{3) 

Fee: J70 
Tl132247073 

In compliance wilh the requirements of 54 Pa.C.S. § 311 (relating to registration), the undersigned entity(ies) desiring to register a 
fictitious name under 54 Pa.C.S. Ch. 3 (relating to fictitious Dames), hereby 5tate(s) that: 

1. Hie fictitious name is: 
UGI EnergyLink 

2. A brief statement ofthe character or nature ofthe business or other activity to be canied on under or through 
the fictitious name is: 

See Exhibit A Attached. 

3. The address, including number and street, if any, of the principal place of business (P.O. Box alone is not 
acceptable): 

460 North Gulph Road King ofPrussia, PA 19406 
"zip u Coimty\J Numbar and rtrect City State 

4. The name and address, including number and street, if any, of each individual interested in the business is: 
Name Number and Street City State 

None. 

RECEIVED 
MAY 0 3 2013 

PA PUBLIC UTILITY COMMISSION 
SECRETARY'S BUREAU 

2BIIN0V 16 PKI2:33 

PA..DEPT GF STATE 



DSCB:54-311-2 

5. Each entity, other than aa individual, interested in such business is (are): 

UGI Energy ServiMŜ nc. Corporation Pennsylvania 

Name Form of Organization 

460 North Gulph Road King of Prussia, PA 19406 

Organizing Jurisdiction 

Principal OSktt Address 

460 North Gulph Road, King of Prussia, PA 19406, Montgomery County 

PA Registered Office, if any 

Name Fonn of Organization Organizing Jurisdiction 

Principal Office Address 

PA Registered Office, if any 

6. The applicant is familiar with ihe provisioos of 54 Pa.C.S. § 332 (rtlaang to effect of registration) and 
understands that filing under the Fictitious Names Act docs not create any exclusive or other right in the 
fictitious name. 

7. Optional): The naiDc(s) ofthe agent(s), if any, any one of whom is authorized to execute ameodments to, 
withdrawals from or cancellation of this registration in behalf of all then existing parties to the registration, is 
(are): 

IN TESTIMONY WHEREOF, the undersigned have caused this Application for Registration of Fictitious 
Name to be executed this 

15th dav of Nov. 2011 

Individual Signature Individual Signature 

Individual Signature Individual Signature 

UGI Energy Services, Inc. 
,-v Entity Name Entity Name 

' / ' Signature Signature 

. / 
Secretary Title Title 

Q 
LU 
> 

U 
LU 

5 

2 
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i—« 

LO 

| 2 
U CO 
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Exhibit A 

UGI Energy Services,'Inc. ("UGIES") intends to use the fictitious name "UGI 
EnergyLink" in connection with its marketing and sales activities to end-use customers of 
electricity, natural gas or related services utilizing the transmission or distribution facilities of a 
public utility. UGIES is licensed by the Pennsylvania Public Utility Commission as an electric 
generation supplier and as a natural gas supplier to provide the aforementioned services. 



ATTACHMENT "B" 

CERTIFICATE OF ORGANIZATION 

RECEIVED 
MAY 0 3 Z013 

PA PUBLIC UTILITY COMMISSION 
SECRETARY'S BUREAU 



.̂ Company..- •.. . •• / ^ r ^ S ^ . l f L - : '..CV^V..-: 

' 2 ' ^ ^ ^ ^ " 

• I ' Cb/ -Name o/W" ̂ ^ K 7 ^ " " r ^ ^ - ^ ^ i " . '•, ' -' • •••:r V/-', • 

- Name ' ' ^ • -• '. ; - S = W ^ J ^ T t f E r r - ^ ••• 
O 

••• 3D-. 

• ! 



•DSeB:l>8913-2" 

•4.' Stnkc'oulifinaj^ • ' _:'J'„'.' ^ , ' ' ' ; ' "- 1 '• • ''; 
A'.member/sHjitt̂ esî n ihe of m'cmbcrsliip interest. 

r̂ danagemen̂ Qf PC-njwagers..--

6: 'T)ie;specificd cffcctiy'c 'date::if any'ls:'OA f- •22 .'/ 2013 . . .,., 
" . ' *'. month1 date''' ycar;

: h^ii^jfany '' 

1: •SiriKe qtU i/mf7/> /̂iMWc.;.; 'i'herctm^myrts 

8:: Fq'r'a'ddiripn -̂̂ ro\n ifnny^atiach t̂m jSVj'x' i i'sh'eetr 

• • o . , r m t l T r ; C O M M l S S i p N • 

signodflhis Ccn^icaie.or.O^anizjition'tiiiS; ,; . ' 

•9vA;,I/;-V...March:.'-'- 2013, '-' •• 

-Signature' - • ;.' 

iSignanirc';:"" •••}';.''• • 

•'jSignalurt:;-' '; 



ATTACHMENT "C" 

NAMES OF SUBSIDIARIES AND AFFLIATES 

RECEIVED 
MAY 0 3 20)3 

PA PUBLIC UTILITY COMMISSION 
SECRETARY'S BURHAU 



SUBSIDIARIES OK UGI CORPORATION 

SUBSIDIARY 

AMERIGAS, INC. 
AMERIGAS PROPANE, INC. 

AmcriGas Partners, L.P. 
AmcriGas Finance Corp. 
AmeriGas Eagle Finance Corp. 
AP Eagle Finance Corp. 
AmcriGas Finance LLC 

AmcriGas Propane, L.P. 

AmcriGas Propane Parts & Service, Inc. 
AmeriGas Eagle Moldings, Inc. (CP Moldings, Inc.) 

AmerE Moldings, Inc. 
Active Propane of Wisconsin, LLC 

Heritage Operating GP, LLC 
Heritage Operating, L.P. 

Heritage Service Corporation 

Heritage Energy Resources, LLC 
M-POils, Ltd. 

902 Gilbert Street, LLC 
Metro Lawn, LLC 

AmeriGas Technology Grotip, Inc. 
I'etrolane Incorporated 

FOUR FLAGS DRILLING COMPANY, INC. 
ASHTOLA PRODUCTION COMPANY 

UGI ETMANOL DEVELOPMENT CORPORATION 
NEWBURY HOLDING COMPANY 
UGl ENTERPRISES, INC. 

HASTFIELD INTERNATIONAL MOLDINGS, INC. 
EUROGAS MOLDINGS, INC. 
UGI BLACK SEA ENTERPRISES, INC. 
UGI CHINA, INC. 
UGI ENERGY SERVICES, INC. (d/b/a GASMARK * and d/b/a 

OWNERSHIP 
100% 
100% 

(1) 

(2) 
100% 
100% 
100% 
100% 
100% 

(3) 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 

STATE OF 
INCORPORATION 

PA 
PA 
DE 
DE 
DE 
DE 
DE 
DE 
PA 
DE 
DE 
DE 
DE 
DE 
DE 
OK 

CANADA 
NC 
DE 
PA 
PA 
PA 
PA 
PA 
DE 
PA 
DE 
DE 
PA 
DE 

POWERMARK) 100% PA 

Energy Services Funding Corporation 100% DE 

Mcllertown Pipeline Company 100% PA 

1 lomcsiead Holding Conipany 100% DE 

UGI Asset Management, Inc. 100% DE 

UGI Development Conip;tiiy 100% PA 

UGID Holding Company 100% DE 

UGI Hunlock Dcvclopmcnl Company 100% PA 

UGl LNG, Inc. 100% DE 



STATK OF 
SUBSIDIARY OWNERSHIP INCORPORATION 

UGI Storage Company 100% PA 

UGI MVAC ENTERPRISES, INC. 100% DE 

UGI INTERNATIONAL (CHINA), INC. 100% DE 

UGI INTERNATIONAL (ROMANIA), INC. 100% PA 

UGI INTERNATIONAL ENTERPRISES, INC. 100% PA 

UGl Europe, Inc. 100% DE 

UGI International Moldings BV 100% NETHERLANDS 

Flaga GmbH (4) • 100% AUSTRIA 

ECO Energielechnik GmbH 100% AUSTRIA 

Kosan Gas A/S 100% DENMARK 

Kosan Gas Sverige AB 100% SWEDEN 

Kosan Gas Norge A/S 100% NORWAY 

Kosan Gas Finland Oy 100% FINLAND 

Kosan Gas Denmark A/S 100% DENMARK 

Flaga Suisse GmbH 100% SWITZERLAND 

Zcntralturopa LPG Holding GmbH 100% AUSTRIA 

AmcriGas Polska Sp. z.o.o. 100% POLAND 

Gaz Ccnlnim Sp. z.o.o. 100% POLAND 

Flaga GPL Romania S.r.l. 100% ROMANIA 

Flaga LPG SA 77.99% ROMANIA 

Flaga s.r.o. 100% CZECH REPUBLIC 

LPG Technik spol s.r.o. 100% CZECH REPUBLIC 

IVopamnms s.r.o. 50% CZECH REPUBLIC 

Flaga spol s.r.o. 100% SLOVAKIA 

ECO Energy Service spol s.r.o. 100% SLOVAKIA 

Flaga Gaz Magyarorszag Kft. 100% HUNGARY 

AmcriGas Polska Sp. z.o.o. 100% POLAND 

Gir/. Cenlrum Sp. z.o.o. 100% POLAND 

UGl Bordeaux Holding 100% FRANCE 

Anlnrgaz Belgium N.V. (5) BELGIUM 

Antargaz Nederland B.V. 100% NETHERLANDS 

Antargaz Luxembourg S.A. 100% LUXEMBOURG 

Gasbottling N.V, (6) BELGIUM 

Energy Sud S.A. (7) BELGIUM 

AGZ Molding 100% FR A NCI-

Antargaz (8) 100% FRANCE 

Aquitaine Rhone Gaz 100% FRANCE 

Gaz Energie Distribution 100% FRANCE 

Norgal Gie 52.66% FRANCE 

Rhone Gaz 50.62% FRANCE 

Sigap On est 66% FRANCE 

Sobegal 72% FRANCE 

United Gas Belgium (9) 99% BELGIUM 

UGI Midlands Limited 100% UNITED KINGDOM 



SUBSIDIARY 
AvantiGas Limited 

Amazon Gas Limited 
UGI ROMANIA, INC. 

UGI PROPERTIES, INC. 
UGI UTILITIES, INC. 

UGl ENERGY VENTURES, INC. 
UGI PENN NATURAL GAS, INC. 

UGI Penn HVAC Services, Inc. 
UGI CENTRAL PENN GAS, INC. 

UGI Central Penn Propane, LLC 
UGI Petroleum Products ofDclawarc, Inc. 

UGI STONERIDGE 1, LLC 
UGI Stoneritlgc II, LLC 

UNITED VALLEY INSURANCE COMPANY 

OWNERSHIP 

100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 

STATE OF 
INCORPORATION 

UNITED KINGDOM 
UNITED KINGDOM 

PA 
PA 
PA 
DE 
PA 
PA 

PA 
PA 
DE 
DE 
DE 
VT 

(1) AmcriGas Propane, Inc. and its subsidiary, Pctrolanc Incorporated, hold a combined 26% (npprox.) Interest in AmcriGas Piirtncrs, 
L.P. 

(2) 1.0101% owned by AmcriGas Propane, Inc. the General Partner; and 98.9899% owned by AmcriGas Partners, L.P., the Limited 
Partner. 

(3) 99.999% owned by AmeriGas Propane, L.P. and .001% owned by Hcritajje Operating CP, LLC. 

(4) A nominal share is held by Rein hard Schoedlbaucr. 

(5) .01% owned by UGI Bordeaux Holding mid 99.99% owned by AG/ Holding. 

(6) 99.5% owned by Antargaz Belgium N.V. and .5% owned by Antargaz Luxembourg S.A. 

(7) 90% owned by Antargaz Belgium N.V. and 10% owned by Antargaz Luxembourg S.A. 

(S) A nominal share is held by each of Lon R. Greenlierg, Donald J. Grolh, Matthew A. Woodward, Eric Naddeo and HC Conscil EURL 
(Mr. Ilervi Couffin). 

(9) The remaining 1% is owned by UGI Bordeaux Holdings, Inc. 



ATTACHMENT "D" 

BONDING CERTIFICATE 

RECEIVED 
MAY 0 3 2013 

PA PUBUC UTIUTY COMMfSSlOlM 
SECRETARY'S BUREAU 
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AUDITED FINANCIAL STATEMENTS 

RECEIVED 
MAY 0 3 2013 
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UGl ENERGY SERVICES, INC. 
AND SUBSIDIARIES 

CONSOLIDATED FINANCIAL STATEMENTS 
for the years ended September 30, 2012 and 2011 
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MAY 0 3 2013 

PA PUBUC UTIUTY COMMISSION 
SECRETARY'S BUREAU 



Report of Independent Auditors 

To the Board of Directors and Stockholder of 
UGI Energy Services, Inc.: 

In our opinion, the accompanying consolidated balance sheets and the related consolidated statements of 

income, comprehensive income, stockholder's equity, and cash flows present fairly, in all material 

respects, the financial position of UGI Energy Services, Inc. and its subsidiaries at September 30, 2012 

and 2011, and the results of their operations and their cash flows for the years then ended in conformity 

with accounting principles generally accepted in the United States of America. These financial statements 

and financial statement schedules are the responsibility of the Company's management. Our 

responsibility is to express an opinion on these financial statements and the financial statement schedules 

based on our audits. We conducted our audits of these statements in accordance with the standards of 

the Public Company Accounting Oversight Board (United States). Those standards require that we plan 

and perform the audit to obtain reasonable assurance about whether the financial statements are free of 

material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts 

and disclosures in the financial statements, assessing the accounting principles used and significant 

estimates made by management, and evaluating the overall financial statement presentation. We believe 

that our audits provide a reasonable basis for our opinion. 

December 14, 2012 

RECEIVED 
MAY 0 3 2013 

SECRETARY'S auhUAU 

PricewatcrhouscCoopcrs UJ>, 'J\uo Commerce Square, Suite 1700, 2001 Market Street, Phitadelplm, I'A 19103-7042 
T: (267) 330-3000, F: (267) 330-3300, www.pwc.com/us 



U G l E N E R G Y S E K V I C E S , I N C . A N D S U B S I D I A R I E S 

C O N S O U I M T E D B A L A N C E S H E E T S 
(Tlionsnmk ofdollnrs) 

ASSETS 
Curreni nsscts: 

Casli nnd cash equivalents 
Restricled cash 
Accounts receivable {less allowances for doubtful accounis o f $1,737 and 

S1,422, respectively) 
Accounis receivable - related parlies 
Inventories 
Income taxes recoverable 
Deferred income taxes 
Derivjiiive finiinciat instruments 
Prepaid and otlier currem assets 

Total current assets 

Properly, planl and equipment: 
Gross pro|jerty, pltint mid equipment 
Acetiimilnled depreCKition and Jimorfization 

Net property, plnm and equipment 

Goodwill 

Inlangible assets (less accuniublcd amortization o f $3,125 and $2,288, respectively) 
Olhcr assets 

Total assets 

L I A B I L I T I E S A N D STOCKHOLDER'S I IOUITY 

Current liabililies: 
Current mnluritics o f long-term debt 
Bank loans 
Accounts payable 
Accounts payable - related (Xirtics 
Employee compcnsalion and benefits accrued 
Derivative financial tnslrumenis 
Oilier current liabilities 

Total currcnl liabilities 

Loinj-term debt 
Deferred income taxes 
Derivative financial inslmnients 
Other noncurrcnl liabilities 

Tom I liabililies 

Commitments and contingencies (note 9) 

Common stockholder's equity: 
Additional paid-in capital 
Retained earnings 
Accumulated olhcr comprehensive loss 

Tolal common stockholder's equity 

Tolal liabililies and stockholder's equity 

See accompanying notes to consolklated financial statements. 

September 30. 
2012 2011 

$ 12,968 s 4^79 
2.969 12.889 

62,634 70,999 
25.115 22,801 
36.318 40,847 
17.516 215 
6.797 10.941 
3397 5,887 
2,696 2.901 

170310 171,750 

475.715 416.506 
(50.754) (40.157) 
424,961 376.349 

2.751 2.751 
10,276 11,1 13 
18.382 18.720 

? 626.680 •f 580.692 

$ 45 $ 42 
85,000 24.300 
36,712 55,648 

7.934 9.979 
3,631 6.084 

10.483 21.616 
6.689 10,286 

150,494 127.955 

44 89 
73,697 37,68N 

1,044 3.594 
2.452 3,052 

227.73 1 172.378 

246,236 246,138 
161,650 180.264 

(8.937) (18.088) 
398.949 408.314 

JL. 626.680 580.692 
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UGI E N E R G Y S E R V I C E S , INC. AND SUBSIDIARIES 

C O N S O L I D A T E D S T A T E M E N T S O F I N C O M E 
(Thousands ofdollnrs) 

Year Ended 

Revenues 

Costs and expenses: 
Cost of sales 

Operating and adininislrative expenses 
Depreciation 
Amortization 
Other income, net 

Operating income 
Inleresl expense 
Income before income taxes 
Income (ax expense 
Net income 

2012 2011 

$ 852,958 $ 1,059,655 

724,468 920,010 

53,886 48,803 

11,815 7,147 

933 901 

(608) (124) 

790,494 976,737 

62,464 82,918 

(4,760) (2,735) 

57,704 80,183 

(21,318) (27,639) 

$ 36,386 $ 52,544 

See accompanying notes to consolidated financial statcmcnls. 
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UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 
(Thousands of dollars) 

Year Ended 
Sep!ember 30, 

Net income 

Ncl losses on derivative insirumems (net of laxes of $21,959 

Reclassifications of net losses on derivalivc inslmmenls (net 
of taxes of $(28,449) and $(21,978), respcclivcly) 

Comprehensive income 

2012 2011 

$ 36,386 $ 52,544 

:: (30,962) (11,876) 

40,113 30,990 

$ 45,537 $ 71,658 

Sec accompanying notes to consolidated financial statements. 
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UGI E N E R G Y S E R V I C E S , INC. AND S U B S I D I A R I E S 

C O N S O L I D A T E D S T A T E M E N T S O F C A S H F L O W S 
(Thousands of dollars) 

CASH F L O W S F R O M O P E R A T I N G A C T I V I T I E S 
Net income 

Adjusimenls to reconcile to ncl cash provided by opera ling aclivitics: 
Depreciation and amortization 
Deferred income taxes, ncl 
Net change in realized git ins and losses deferred as cash flow hedges 
Provision Ibr uncollectible accounts 
Other, net 
Ncl change in: 

Accounts receivable 

Invcnlotics 
Accounts payable 

Income taxes recoverable or accrued 
Oilier currcnl assets 
Olhcr current liabilities 

Ncl cash provided by ojieraling activities 

CASH F L O W S F R O M I N V E S T I N G A C T I V I T I E S 
nxpcndituics for properly, plant and equipment 
Net costs from disposals of assets 
Decrease in restricted cash 

Net cash used by investing activities 

C A S H F L O W S F R O M F I N A N C I N G A C T I V I T I E S 
Capilal contributions 
increase in bank loans 

Receivables Facility net (repayments) borrowings 
Dividends paid 

Net cash provided by financing activities 

Cash and cash equivalents increase 

Cash and cash equivalents: 
End of year 
Beginning ofyear 

Increase 

SUP PL EML-NTAL CASII FLOW INFORMATION: 

Cash paid (refunded) for: 

Income laxes 

Inleresl 

See accompanying notes to consolidated financial siatcmcnts. 

Year Ended 

September 30, 

5,634 

4.825 

2012 2011 

$ 36,386 $ 52,544 

12,748 8,048 

33,616 30,137 

3,444 6,564 
1,022 162 

1,331 2,487 

5,029 (11,267) 

4,529 ( 1 4 3 8 ) 
(20,981) 5,985 

(17,301) (272) 

205 1,485 

(6.050) 3,702 
53.978 85,277 

(60,390) (117,893) 

(519) (154) 

9,920 17,253 

(50,989) (100,794) 

_ 34,130 

75,000 10,000 
(14,300) 2,200 

(55,000) (30,000) 

5,700 16,330 

$ 8,689 $ 813 

$ 12,968 $ 4,279 
4,279 3,466 

$ 8,689 $ 813 

(3,629) 
1,985 
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UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

CONSOLIDATED STATEMENT OF STOCKHOLDER'S EQUITY 
(Thousands' of dollars) 

Common Slock 
Shares Amount 

Balance September 30, 2010 

Net income 
Net losses nn derivalivc inslrumenls 
Reclassificntkin of net kisses on derivative 

inslrumcnts 
Capital ctxitrilHiItons - cash 
Capital contrfliiilknis - net assets 
Cash dividends 

Balance September30, 2011 

Net income 
Net losses on derivative inslrumenls 
Rcclassilicaikin of net losses on derivalivc 

inslrumenls 
Other 

Cash dividciuts 
Bahmce September 30, 2012 

100 

100 

Ackiitional 
paid-in 
capital 

$ 200,447 

34.130 
11,561 

246,13S 

98 

Retained 
carniiiRS 

; 157.720 

52,544 

(30.(KX)) 

180,264 

36.386 

100 
(55.0W) 

Aceumulatcd 
otlier 

comprehensive 
rncoine (loss) 

$ (37,202) 

(11.876) 

30.990 

(18.088) 

(30.962) 

40.113 

$ 246.236 $ 161,650 $ (8,937) 

Total 

320.965 

52,544 
(11,876) 

30,990 
34,130 
11,561 

(30,000) 

408,314 

36,386 
(30,962) 

40.113 
98 

(55,()[X)) 
398.949 

See {icc(«ti|i;myii)g notes to eonsolidaled linancial slalcmcnls. 
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UGI E N E R G Y S E R V I C E S , INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Note 1 - NATURE OF OPERATIONS 

UGI Energy Seivices, Inc. ("Energy Services"), a Pennsyivania corporaiion, is a wholly owned 
subsidiary of UGI Enterprises, Inc. ("Enterprises"), and is a second-tier subsidiary of UGI Coiporation 
("UGI"). Energy Services and ils subsidiaries conduct an energy markeling, midstream infrastructure, 
storage, natural gas gathering and energy services business primarily in the Mid-Atlantic region of the 
United Stales. In addition. Energy Services' wholly owned subsidiary, UGI Development Company 
("UGID"), owns all or a portion ol*electric generation facilities located in Pennsylvania. 

Note 2 - SIGNIFICANT ACCOUNTING POLICIES 

Basis of Presentation 

Our consolidated financial statements arc prepared in accordance with accounting principles generally 
accepted in the United Stales of America ("GAAP"). 

The preparation of linancial slalcmcnls in accordance with GAAP requires management to make 
estimates and assumplions that affccl the reported amounts of assets, liabilities, revenue, expenses and 
costs. These estimates are based on management's knowledge of curreni events, historical experience 
and various other assumptions that arc believed to be reasonable under Ihe circumstances. Accordingly, 
aclual resulls may be different from these estimates and assumptions. 

Principles of Consolidation 

The consolidated financial statcmcnls include the accounts of Energy Services and ils majority-owned 
subsidiaries. Energy Services and ils subsidiaries arc collectively referred to herein as "the Company" or 
"wc." Wc eliminate all significant intercompany accounis and transactions when we consolidate. 
Energy Services' wholly owned, special puipose subsidiary, Energy Services Funding Coiporation 
("ESFC"), is consolidated for linancial statement puiposcs (sec Note 12). 

Fair Value Measurement 

We apply fair value measurements lo certain assets and liabilities, principally our commodity derivative 
instruments. Fair value in GAAP is defined as the price that would be received to sell an asset or paid to 
transfer a liability (an exit price) in an orderly transaction between market participants al the 
measurement dale. Fair value is based upon assumptions lhal market participants would use when 
pricing an asset or liability, including assumptions aboul risk and risks inherent in valuation techniques 
and inputs lo valuations. This includes not only the credit standing of counterparties and credit 
enhancements but also ihe impact of our own nonperformance risk on our liabilities. Fair value 
measurements require that wc assume lhal the transaclion occurs in ihc principal market for ihc asset or 
liability or, in the absence of a principal markel, the most advantageous market for Ihe asset or liability 
(the market for which the reporting entily would be able to maximize the amounl received or minimize 
the amounl paid). Wc evaluate tlie need For credit adjustments to our derivative inslrumenl fair values in 
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UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

accordance with the requirements noted above. Such adjustments were nol material lo the fair values of 
our derivative instruments. 

Wc use the following fair value hierarchy, which prioritizes the inputs to valuation techniques used to 
measure fair value into three broad levels: 

Level 1 — Quoted prices (unadjusted) in active markets for identical assets and liabilities lhal we 
have the abilily lo access at the mcasurcmenl date. Instruments categorized in Level I consist of our 
exchange-traded commodity futures contracts and non exchange-traded commodity futures contracts 
whose underlying is identical lo an exchange-traded contract. 

Level 2 — Inputs other than quoted prices included within Level 1 that are either directly or 
indirectly observable for the asset or liability, including quoted prices for similar assets or liabilities 
in active markcls, quoted prices for identical or similar asscls or liabilities in inactive markets, inputs 
other than quoted prices lhat arc observable for the asset or liability, and inputs that arc derived from 
observable market dala by correlation or other means. Instruments categorized in Level 2 include 
non-exchange traded derivatives such as over the counter commodity price swap contracts and 
financial transmission rights ("FTRs"). 

Level 3 — Unobscrvablc inputs foi" the asset or liabilily including silualions where there is hUlc, if 
any, market aclivity for Ihe asset or liability. Wc did nol have any derivative financial inslrumcnts 
categorized as Level 3 al Scplcmbcr 30, 2012 or 2011. 

The fair value hierarchy gives the highest priorily to quoted prices in active markets (Level 1) and Ihc 
lowest priority lo unobscrvablc dala (Level 3). In some cases, Ihc inputs to measure fair value might fall 
into different levels ofthe fair value hierarchy. The lowcsl level input lhat is significant to a fair value 
measurement in its entirety determines the applicable level iu the fair value hierarchy. Assessing the 
significance of a particular inpul to the fair value measurement in ils entirety requires judgment, 
considering factors specific to the asset or liability. See Note 10 for additional information on fair value 
measurements. 

Derivative Instruments 

Wc accounl for derivative instruments and hedging activities in accordance with guidance provided by 
the Financial Accounting Standards Board ("FASB") which requires that all derivative instruments be 
recognized as cither assets or liabililies and measured al fair value. The accounting for changes in fair 
value depends upon ihc puipose of Ihc derivative inslrumenl and whether it is designated and qualifies 
for hedge accounting. 

A substantial portion of our derivative financial instruments are designated and qualify as cash How 
hedges. For casli flow hedges, changes in the fair value of the derivative financial instruments arc 
recorded in accumulated olhcr comprehensive income ("AOCI") to the extent effective al offsetting 
changes in the hedged item, until earnings arc affected by the hedged ilem. Wc discontinue cash flow 
hedge accounting if ihc occurrence of ihc forecasted transaction is detennined lo be no longer probable. 
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U G I E N E R G Y S E R V I C E S , I N C . AND S U B S I D I A R I E S 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Certain of our commodity derivative instruments, although generally effective as economic hedges, do 
not qualify for hedge accounting ireatmcnt. Changes in (he fair values of these derivative inslmnients are 
reflected in net income. Cash Hows from derivalivc financial instalments arc included in cash flows 
from operating activities. 

For a more detailed description of the derivative instrumenls we use, our accounting for derivatives, 
our objectives for using them and related supplemental infonnation required by GAAP, sec Note 11. 

Revemic Recognition 

Wc recognize revenues primarily when energy products are delivered or seivices arc provided to 
customers. 

fncome Taxes 

We join wilh UGl and its subsidiaries in filing a consolidated federal income lax return. Wc arc charged 
or credited for our share of current taxes resulting from the effects of our transactions in the UGI 
consolidated federal income lax return including giving effcel lo inlercompany transactions. The result 
of this allocation is generally consistent with income taxes calculated on a separate return basis. 

Investment tax credits associated wilh solar energy properly under the Emergency Economic 
Stabilization Act of 2008 arc reflected in income tax expense when such property is placed in service. 

It is our policy to record interest on tax deficiencies and income lax penallics in income laxes. 

Comprehensive Income 

Comprehensive income comprises ncl income and olhcr comprehensive income. Other comprehensive 
income resulls from gains and losses on commodity derivalivc conlracts qualifying as cash How hedges, 
net of reclassifications lo net income. 

Cash and Cash Equivalents 

All highly liquid inveslments with maturilies of three months or less when purchased arc classified as 
cash equivalents. 

Restricted Cash 
Restricted cash represents those cash balances in our commodity fulurcs brokerage accounts which arc 
restricted from withdrawal. 

Inventories 

Inventories normally consist of natural gas, liquefied natural gas, propane and coal. We slate our 
inventories al ihe lower of cosl or market. We determine cost using an average cosl mclhod. 

- 10-



UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Property, Plant and Equipment and Related Depreciation 

Wc record properly, plant, and equipment at original cost. The amounts assigned to properly, plant and 
equipment of acquired businesses are based upon estimated fair value at dale of acquisition. 

When wc retire or otherwise dispose of plant and equipment, wc eliminate the associated cost and 
accumulated depreciation and recognize any resulting gain or loss in other (income) expense, net, in the 
Consolidated Statements of Income. 

We record depreciation expense on plant and cquipmcnl associated wilh UGID's electricity generation 
assets on a straight-line basis over 25 to 35 years. Wc compute depreciation expense on our other assets 
using the straight-line method over eslimalcd service lives generally ranging from 15 to 40 years for 
buildings and improvcmcnls; 7 lo 40 years for natural gas and propane storage and distribution 
equipment; and 2 to 12 years for office furniture and fixtures. 

No depreciation expense is included in cost of sales in the Consolidated Slalcmcnls of Income. 

Goodwill and Intangible Assets 

In accordance with GAAP relating to intangible assets, wc amortize intangible asscls over their 
cslimaled useful lives unless wc determine their lives lo be indcfinilc. We review identifiable intangible 
assets subject to amortization for impairment whenever cvcnls or changes in circumstances indicate thai 
the associalcd carrying amounls may not be recoverable. Determining whether an impairment loss 
occurred requires comparing Ihe carrying amounl to the sum of undiscounted cash flows expected to be 
generated by the asset. 

We do not amortize goodwill, but lest it al least annually for impairmcnl at Ihc reporting unit level. A 
reporting unit is ihc operating segment, or a business one level below the opcraling segment (a 
component) if discrete financial informaiion is prepared and regularly reviewed by segment 
managcmcnl. Components arc aggregated as a single reporting unit if they have similar economic 
characteristics. We are required to recognize an impairment charge under GAAP if the carrying amount 
of a reporting unit exceeds ils fair value and the carrying amount of Ihc reporting unit's goodwill exceeds 
Ihe implied fair value of lhal goodwill. Wc delcrminc fair values for each of our reporting units 
generally using discounted cash flows to establish fair values unless market values arc available. The 
Company adopted new accounting guidance regarding goodwill impairment during Fiscal 2012 which 
permits us, in certain circumstances, lo perform a qualitative approach to determine if it is more likely 
than not lhat the carrying value of a reporting unit is greater ihan its fair value (sec Nolc 3). 

No provisions for goodwill or other inlangible asset impairmenls were recorded during Fiscal 2012 or 
Fiscal 2011. No amortization expense is included in cost of sales in the Consolidated Slalcmcnls of 
Income (see Note 8). 



UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Impairment of Long-Lived Assets 

We evaluate the impairment oflong-lived asscls whenever cvcnls or changes in circumstances indicate 
that the carrying amount of such assets may nol be recoverable. Wc evaluate recoverability based upon 
undiscounted future cash flows expected to be generated by such asscls. No material provisions for 
impairmenls were recorded during Fiscal 20(2 or Fiscal 2011. 

Equity-Based Compensation 

Under the UGI Corporaiion 2004 Omnibus Equity Compensation Plan, Amended and Restated on 
December 5, 2006 (the "UGI OECP"), certain key employees of Energy Services may be granted slock 
options lo acquire shares of UGI Common Stock, slock appreciation rights, UGl Units (comprising 
"Stock Units" or "Performance Unils") and olhcr equity-based amounts. Under the UGl OECP, the 
exercise price for options may not be less than ihe fair market value on the grant date. Awards granted 
under the UGI OECP may vcsl immediately or ratably over a period of years (generally three-year 
periods), and stock options for UGl Common Stock can be exercised no later than ten years from the 
grant date. In addition, Ihe UGl OECP provides lhat the awards of UGl Units may also provide for the 
crediting of UGl Common Stock dividend equivalents to participanls' accounis. Except in the event of 
retirement, death or disability, each grant, unless paid, will terminale when the participant ceases lo be 
employed. There arc certain change of control and retirement eligibility conditions that, if met, generally 
result in accelerated vesting or elimination of further seivice requirements. 

UGI Slock and UGl Performance Unit awards cnlillc the grantee to shares of UGI Common Slock or 
cash once Ihc service condition is met and, with respect lo UGl Performance Unit awards, subject lo 
UGI market performance condilions. With respect to UGI Performance Unit awards, the aclual number 
of shares (or Iheir cash equivalent) ultimately issued, and the actual amounl of dividend equivalents 
paid, is generally dependent upon the achievement of market performance and seivice condilions. UGl 
Performance Unil grant recipients arc awarded a target number of Performance Unils. The number of 
Performance Units ultimately paid at the end of the performance period (generally three years) may 
range from 0% to 200% of the target based upon UGI's Tolal Shareholder Return percentile rank 
relative to companies in the Standard & Poor's Ulililics Index for grants prior to January I , 2011, and 
ihc Russell Midcap Utility Index (excluding telecommunications companies) for grants on or afler 
January I , 2011. 

Equity-based compensation provided under the UGl OECP to employees ofthe Company did nol have a 
material impact on our Fiscal 2012 and 2011 financial slalcmcnls. 

Subsequent Events 

Managcmcnl has evaluated Ihc impact of subscqucnl cvcnls through December 14, 2012, ihc date ihcsc 
financial siatcmcnts were issued and the effects of such evaluation have been reflected in Ihc financial 
statements and related disclosures. 
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UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Note 3 - ACCOUNTING CHANGES 

Adoption of New Accounting Standards 

Goodwill Impairment. In September 2011, the FASB issued guidance on testing goodwill for 
impairment. The new guidance pennits entities to first assess qualitative factors lo detennine whether it 
is more likely than nol lhal the fair value of a reporting unit is less than its carrying amounl as a basis for 
determining whether il is necessary to perform the two-slep goodwill impairment test in GAAP. 
Previous guidance required an entity to test goodwill for impairment at least annually by comparing the 
fair value of a reporting unil with its carrying amounl, including goodwill. If (he fair value of a reporting 
unit is less than the carrying amount, then the second step ofthe lest must be perfonned lo measure the 
amounl ofthe impairmcnl loss, if any. Under Ihc new guidance, an cnlily is nol required to calculate fair 
value of a reporting unit unless the entity determines that it is more likely than not that its fair value is 
less than its carrying amounl. The new guidance docs not change how goodwill is calculated or assigned 
lo reporting unils, nor docs il revise the requirements to lest goodwill annually for impairment. Wc 
adopted ihe new guidance for Fiscal 2012. 

Fair Value Measurements. In May 2011, the FASB issued new guidance on fair value measurements 
and related disclosure requirements. The new guidance results in common fair value measurement and 
disclosure requirements in GAAP and International Financial Reporting Standards ("IFRS"). The new 
guidance applies to all reporting entities lhat are required or pcrmitlcd lo measure or disclose the fair 
value of an asset, liability or an instrument classified in shareholders' equity. Among olhcr things, the 
new guidance requires quantitative infonnation aboul unobscrvablc inputs, valuation processes and 
sensitivity analysis associated with fair value measurements categorized within Level 3 ofthe fair value 
hierarchy. The new guidance became effective for our interim period ending March 31, 2012, and is 
required to be applied prospectively. The adoption of this accounting guidance did nol have a material 
impact on our financial siatcmcnts. 

New Accounting Standard Not Yet Adopted 

Disclosures about Offsetting Assets and Liabilities. In December 2011, the FASB issued new 
accounting guidance regarding disclosures about offsetting asscls and liabilities. The new guidance 
requires an entity lo disclose information about offsetting and related arrangements to enable users of 
financial slalcmcnls to understand the effect of those arrangements on its financial position. The 
amendments will enhance disclosures by requiring improved informaiion about financial instruments 
and derivative instrumenls that arc eilher (1) offset in accordance wilh other GAAP or (2) subject lo an 
enforceable master netting arrangement or similar agreemenl, irrespective of whether they arc olTsct in 
the balance sheet. The new guidance is effective for annual reporting periods beginning on or after 
January I , 2013 (Fiscal 2014), and interim periods within those annual periods. Wc arc currently 
evaluating the impact ofthe new guidance on our future disclosures. 
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UGI E N E R G Y S E R V I C E S , INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Note 4-DEBT 

Energy Services has an unsecured credit agreement ("Energy Services Credit Agreement") wilh a group 
of lenders providing for borrowings of up to $170,000 (including a $50,000 sublimit for letters of credit) 
which expires in August 2013. The Energy Services Credit Agreement can be used for general corporate 
puiposcs of Energy Seivices and ils subsidiaries. In addition, Energy Services may not pay a dividend 
unless, after giving effect to such dividend payment, the ratio of Consolidated Total Indebtedness lo 
EBITDA, each as defined in the Energy Services Credit Agreemenl, docs not exceed 2.00 to 1.00. There 
were $85,000 and $10,000 of borrowings oulstanding under the Energy Services Credil Agreemenl at 
September 30, 2012 and 2011, respectively. These amounts are reflected as bank loans on the 
Consolidated Balance Sheets. 

Borrowings under the Energy Services Credit Agreement bear interest at either (i) a rate derived from 
LIBOR (Ihe "LIBO Rale") plus 3.0% for each Eurodollar Revolving Loan (as defined in the Energy 
Seivices Credit Agreement) or (ii) the Alternate Base Rate plus 2.0%. The Alternate Base Rate (as 
defined in the Energy Services Credit Agreement) is generally the greater of (a) the Agent Bank's prime 
rate, (b) the federal funds rate plus 0.50% and (c) Ihe one-month LIBO Rale plus 1.0%. The weighted-
average interest rale on Energy Seivices Credit Agreemenl borrowings at September 30, 2012 and 2011, 
was 3.25%. The Energy Seivices Credit Agreement is guaranteed by certain subsidiaries of Energy 
Services. 

The Energy Seivices Credit Agreement restricts the ability of Energy Seivices to dispose of assets, 
effect certain consolidations or mergers, incur indebtedness and guaranty obligations, create liens, make 
acquisitions or investments, make certain dividend or other distributions and make any material changes 
to the nalure of its businesses. In addition, the Energy Services Credit Agreement requires Energy 
Services to nol exceed a ratio of Consolidated Total Indebtedness, as defined, to Consolidalcd EBITDA, 
as defined; a minimum ratio of Consolidated EBITDA to Consolidated Interest Expense, as defmed; a 
maximum ratio of Consolidalcd Tolal Indebtedness lo Consolidalcd Tolal Capitalizalion, as defined, al 
any time when Consolidated Tolal Indebtedness is greater than $250,000; and a minimum Consolidalcd 
Ncl Worth, as defined, of $150,000. 

Energy Services also has a $200,000 receivables securitization facility (see Note 12). 
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UGl E N E R G Y S E R V I C E S , INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Note 5 - INCOME TAXES 

The provisions for income taxes consist of the following: 
2012 2011 

Current expense (benefit): 
Federal $( 13,969) $ (3,794) 
State 4,578 7,134 
Investment tax credit (2,907) (5,838) 
Total current (benefit) (12,298) (2,498) 

Deferred expense: 
Federal 32,608 29,702 

Stale 1,008 435 

Tolal deferred expense 33,616 30,137 
Total income tax expense $21,318 $27,639 

A reconciliation from the statutory federal tax rate lo our effective tax rale is as follows: 
2012 2011 

Statutory federal tax rale 35.0% 35.0% 

Difference in lax rate due to : 

Stale income laxes, net of federal benefit 4.4 5.7 

Investment tax credits (3.1) (5.8) 

Other, ncl 0.6 (0.5) 

Effective tax rale 36.9% 34.4% 

Deferred tax liabililies (asscls) comprise Ihe following at September 30: 
2012 2011 

Excess book basis over lax basis of properly, plant and equipment $ 80,330 $ 44,258 
Other - 1,021 
Gross deferred tax liabililies 80,330 45,279 

Employee-reiated benefits (741) (1,376) 

Stale ncl operating loss carryforwards (2,538) (1,281) 

Allowance for doubtful accounts (813) (536) 

Derivative financial instruments (6,340) (12,830) 
Olhcr (2,998) (2,509) 
Gross deferred tax assets (13,430) (18,532) 

Nel deferred lax liabililies $ 66,900 $ 26,747 

We join with UGI and ils subsidiaries in filing a consolidated federal income lax relurn. Wc arc charged 
or credited for our share of current taxes resulting from the effects of our transactions in Ihc UGI 
consolidated federal income tax return including giving effcel lo intercompany iransaclions. UGI's 
federal income tax returns arc settled ihrough Ihc lax year 2009. 

- 15 -



UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Wc file separate company income tax returns in a number of states but are subject lo state income lax 
principally in Pennsyivania. Pennsylvania income lax returns arc generally subject to examination for a 
period of three years afler the Fding of the respective returns. 

For Fiscal 2012, S93 of interest and penalties was recorded in income taxes in ihe Consolidated 
Statement of Income. There were no such amounts recorded in Fiscal 2011. 

As of September 30, 2012, we have unrecognized income lax benefits totaling $207 including related 
accrued interest and penalties of $93 which were recorded in Fiscal 2012 and relate lo tax positions of 
prior years. If these unrecognized tax benefits were subsequently recognized, $206 would be recorded as 
a benefit to income taxes on the Consolidated Statement of Income and, therefore, would impact the 
reported effective tax rate. Generally, a net reduction in unrecognized lax benefits would occur because 
ofthe expiration of the slalulc of limitations in certain jurisdictions or as a result of settlements with lax 
authorilics. There arc no significant changes expected in unrecognized tax benefits and rclalcd interest in 
the ncxl twelve months. 

Note 6 - EMPLOYEE RETIREMENT PLANS 

Defined Contribution Plan. UGI Utilities, Inc. ("UGl Utilities"), a wholly owned subsidiary of UGl, 
sponsors a 401(k) savings plan for eligible employees of UGl and certain of UGI's domestic subsidiaries 
including Energy Services and subsidiaries. Generally, participanls in the plan may contribute a portion 
of their compensation on cither a beforc-tax basis, or on both a before-tax and after-tax basis. The 
savings plan also provides for employer matching contributions al various rales. The cosl of benefits 
under the savings plan during Fiscal 2012 and Fiscal 2011 totaled $754 and $844, respectively. 

Defined Benefit Pension Plan. Certain employees of the Company participate in a defined bencfil 
pension plan sponsored by UGI Utilities. Benefits arc generally based upon final average pay and years 
of service. Total costs associated wilh benefits under this plan were not material in Fiscal 2012 or Fiscal 
2011. 

Note 7 - PROPERTY, PLANT AND EQUIPMENT 

Property, plant and cquipmcnl comprise Ihe following al September 30: 

2012 2011 
Land $ 2,084 $ 2,234 
Buildings and improvements 6,564 1,462 
Nalural gas and propane slorage and distribmion facilities 189,931 44,778 
Electric generation assets 254,257 230,865 
Other, including work in process 22,879 137,167 

Gross property, plant and equipment 475,715 416,506 
Less accumulated depreciation and amortization (50,754) (40,157) 
Nel properly, planl and equipment $ 424,961 $ 376,349 
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UGI E N E R G Y S E R V I C E S , INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

The item "Other, including work in process" in Ihe table above al Scplcmbcr 30, 2011, principally 
comprises work in process related lo natural gas storage projects which were placed in service during 
Fiscal 2012. 

Note 8 - GOODWILL AND INTANGIBLE ASSETS 

2012 2011 
Subject to amortization: 

Land development rights $ 13,401 $ 13,401 
Accumulated amortization (3,125) (2,288) 

$ 10,276 $ 11,113 

Nol subject to amortization: 

Goodwill $ 2,751 $ 2,751 

Wc arc amortizing land development rights associated wilh our landfill gas electricity generation facilily 
over a period of approximately 16 years. Amortization expense of intangible asscls was $836 for both 
Fiscal 2012 and Fiscal 2011. Eslimalcd amortization of intangible asscls during each ofthe next five 
fiscal years is $836. 

Note 9 - COMMITMENTS AND CONTINGENCIES 

Wc lease various buildings and computer and office equipment under opcraling leases. Certain of our 
leases conlain renewal and purchase options and also conlain escalation clauses. Our aggregate rental 
expense for such leases was $716 and $612 during Fiscal 2012 and Fiscal 2011, respectively. 

Minimum future payments under opcraling leases lhat have initial or remaining noncancclablc terms in 
excess of one year arc as follows: Fiscal 2013 - $726; Fiscal 2014 - $637; Fiscal 2015 - $599; Fiscal 
2016 - $585; Fiscal 2017 - $146; no amounts afler Fiscal 2017. 

The Company enters into fixed-price contracts wilh suppliers lo purchase natural gas and elcctricily to 
mcci ils sales commitments. Generally, these contracts have terms of less Ihan two years. The 
Company's contractual obligations under these fixed-price supply contracts existing at Scplcmbcr 30, 
2012, arc as follows: Fiscal 2013 - $171,090; Fiscal 2014 - $51,435; Fiscal 2015 - $4,739. 

Wc believe, after consultation wilh counsel, that there arc currently no pending claims or legal actions 
lhat could have a material adverse effect on our financial position or results of operations. 
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U G I E N E R G Y S E R V I C E S , I N C . AND S U B S I D I A R I E S 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Note 10 - FAIR VALUE MEASUREMENTS 

Derivative Financial Instruments 

The following table presents our financial asscls and financial liabilities lhal are measured al fair value 
on a recurring basis for each ofthe fair value hierarchy levels, including both current and noncurrcnl 
portions, as of September 30, 2012 and 2011. 

Asset (Liabilily) 

Quolctl Prices 
in Active 

Markets for 
klcnlical Asscls 
and Liabilities 

(Level 1) 

Significant 
Other 

Observable 
Inputs 

(Level 2) 

Unobscrvablc 
Inputs 

(Level 3) Total 
September 30,2012: 
Asscls; 

Derivative financial instruments: 
Commodity conlracts 

Liabilities: 
Derivative financial instruments: 

Commodity conlracts 

September 30,2011: 
Asscls: 

Derivative financial inslrumcnts: 
Commodity contracts 

Liabilities: 
Derivalivc financial instruments: 

Commodity conlracts 

2,038 2,393 $ 

(7,134) $ (4,393) $ 

$ 4,431 

$ (11,527) 

3,522 2,395 $ 

$ (24,040) $ (1,170) $ 

$ 5,917 

$ (25,210) 

The fair values of our Level 1 exchange-traded commodity fulurcs conlracts and non exchange-traded 
commodity futures contracts are based upon actively-quoted market prices for identical assets and 
liabililies. The remainder of our derivative financial inslrumcnts are designated as Level 2. The fair 
values of these derivatives arc based upon recent markel transaclions and related market indicators. 

Other Financial Instruments 

The carrying amounls of financial instruments included in currcnl assets and current liabilities 
(excluding currcnl maturilies of long-term dcbl) approximate their fair values because of their short-term 
nature. At September 30, 2012 and 2011, the carrying amounls of our long-lcnn debt (including current 
maluritics) approximate their fair values. Wc cslimatc Ihc fair value of long-tcnn debt by discounting 
associalcd future cash fiows using rates available for similar type debt (Level 2). 
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UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

Wc have trade accounis receivable which could expose us to concentrations of credit risk. The credit 
risk from trade accounis receivable is limited because wc have no single customer that accounts for 
more Ihan 10% of revenues. 

Note 11 - DISCLOSURES ABOUT DERIVATIVE INSTRUMENTS & HEDGING ACTIVITIES 

We are exposed to certain market risks related lo our ongoing business operations. Management uses 
derivalivc commodity instruments, among other things, to manage commodity price risk. Although wc 
use derivative commodity instruments to reduce market risk associalcd with forecasted transactions, we 
do nol use derivative commodity instruments for speculative or trading purposes. The use of derivative 
inslrumcnts is controlled by our risk management and credit policies which govern, among other things, 
Ihe derivative instrumenls we can use, counterparty credil limits and coniracl authorization limits. 
Because a substantial portion of our derivalivc inslrumenls generally qualify as hedges under GAAP, wc 
expeel lhal changes in the fair value of derivative instrumenls used to manage commodity risk would be 
substanlially offset by gains or losses on the associalcd anticipated Iransaclions. 

Commodity Price Risk 

In order lo manage markel price risk relating to fixed-price sales eontracis for natural gas and elcclricity, 
the Company enters into NYMEX and over-the-counter nalural gas and electricily futures eontracis. The 
Company also uses NYMEX and over the counter electricity futures eontracis to hedge the price of a 
portion of ils anticipated future sales of elcctricily from ils eleclric generation facilities. In addition, 
beginning April I , 2011, the Company uses NYMEX futures eontracis to economically hedge the gross 
margin associalcd wilh the purchase and anticipated later sale of nalural gas or propane. Because Ihc 
contracts associated wilh the anticipated sale of stored nalural gas or propane do not qualify for hedge 
accounting treatment, any gains or losses on Ihc derivalivc conlracts arc recognized in earnings prior to 
gains or losses from the sale ofthe stored nalural gas or propane. 

Al September 30, 2012 and 2011, there were 23.6 million dckalhcrms and 26.1 million dckalhcrms of 
nalural gas hedged wilh NYMEX and over-the-counter futures eontracis, respectively. Al Scplcmbcr 30, 
2012, the maximum period over which wc arc currently hedging our exposure to the variability in cash 
flows associated with nalural gas commodity price risk is 39 months wilh a weighted average of 11 
months. Al Scplcmbcr 30, 2012 and 2011, there were 1,415.7 million kilowatt hours and 1,219.8 million 
kilowatt hours of electricity hedged wilh over-the-counter and NYMEX futures contracts, respectively. 
At September 30, 2012, there also were 135.3 million kilowatt hours of electricity hedged with over-the-
counter and NYMEX futures put contracts. At September 30, 2012, the maximum period over which we 
arc hedging forecasted purchases of electricity is 36 months with a weighted average of 10 months, and 
the maximum period over which wc are hedging forecasted sales of elcctricily was 16 months wilh a 
weighted average of 8 months. At September 30, 2012, Ihc volumes associated wilh the Company's 
natural gas and propane storage NYMEX contracts totaled 4.3 million dckalhcrms and 3.2 million 
gallons, respectively. 

From time lo lime Energy Services uses price swap and option contracts lo manage market risk 
associalcd with forecasted purchases of propane it sells under firm commilmcnts. At Scplcmbcr 30, 
2012 and 2011, there were no forecasted purchases of propane hedged wilh over-the-counter price swap 
and option conlracts. 
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UGI ENERGY SERVICES, INC. AND SUBSIDIARIES 

Notes to Consolidated Financial Statements 
(Thousands of dollars, except where indicated otherwise) 

In order to reduce volatility associated wilh a substantial portion of its electricity transmission 
congestion costs, the Company purchases FTRs lo economically hedge electricity transmission 
congestion costs associated with ils fixed-price electricity sales contracts. FTRs are derivalivc financial 
inslrumcnts that entitle the holder lo receive compensation for electricity transmission congestion 
charges thai result when there is insufficient electricity transmission capacity on Ihe electric 
transmission grid. Because these FTRs do nol qualify for hedge accounting, FTRs arc currently recorded 
at fair value with changes in fair value reflected in cosl of sales. At September 30, 2012 and 2011, Ihe 
volumes associated wilh the Company's FTRs totaled 921.9 million kilowatt hours and 1,418.6 million 
kilowatt hours, respectively. At September 30, 2012, the maximum period over which wc are 
economically hedging elcclricity congestion wilh FTRs is 8 months. 

We account for commodity price risk contracts (olhcr than those contracts that are not eligible for hedge 
aceounling) as cash How hedges. Changes in ihc fair values of conlracts qualifying for cash flow hedge 
accounting arc recorded in AOCI lo ihc exlcnt cffeclive in offsetting changes in the underlying 
commodity price risk. When earnings arc affected by the hedged commodity, gains or losses arc 
recorded in cost of sales on the Consolidated Stalcments of Income. At September 30, 2012, the amount 
of net losses associated wilh commodity price risk hedges expected to be reclassified inlo earnings 
during the ncxl twelve months based upon current fair values is $9,255. 

Derivative Financial Instrument Credit Risk 

We arc exposed to risk of loss in the event of nonperformance by our derivative financial instrument 
counlcrparlics. Our derivative financial instrument counterparties principally comprise major energy 
companies and major U.S. and international financial institutions. We maintain credit policies wilh 
regard to our counterparties lhat we believe reduce overall credit risk. These policies include evaluating 
and monitoring our counterparties1 financial condition, including Iheir credit ratings, and cnlcring inlo 
agreements with counterparties lhal govern credit limits. Certain of these agreements call for the posting 
of collateral by Ihc counterparty or by the Company in the forms oflclters of credil, parental guarantees 
or cash. Additionally, our natural gas and electricity exchange-traded futures contracts generally require 
cash deposits in margin accounts. Al September 30, 2012 and 2011, restricted cash in brokerage 
accounts lolaled $2,969 and $12,889, respectively. Although wc have concentrations of credil risk 
associated wilh derivalivc financial instrumenls, the maximum amounl of loss, based upon Ihc gross fair 
values of the derivative financial inslrumcnts, we would incur if Ihcsc counterparties failed to perform 
according to the terms of their contracts was not material al September 30, 2012. Wc generally do nol 
have credil-risk-rclated contingent features in our derivalivc conlracts. 
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The following table provides information regarding the balance sheet location and fair values ol 
derivative assets and liabilities existing as of September 30, 2012 and 2011: 

IX;n'viilivc Asscls Pcriviilive n.iabililics) 

Baluiicu Sheet 
Locmion 

DerivnlIves Ocsignntcd ns 
l!((lf>]iig Inslrmiiciils: 
Naittml gns conimcls Derivalivc linancial inslnmienls 

unil Oilier iissets 
l:leolrtciiy contmcLs Deri vnl ive inianciiil iiistrtituenis 

and Oilier asscls 

'I'olul Durivmives Designulcd 
as Hedging hislniinenls 

Deri villi ves Not Dcsignnlcd tis 
Mcd(;inK liislnimciils: 

Nuiunil gns Derivalivc riminctul inslitinicnis 
I'mpjinc Dcrivnlivu fitiancial iiistninhrnls 
IH'Rs Derivative linancial inslmnienls 
'I'DIHI Derivulives Nol 

Dcsign:ilcd ;is Ik-ilging Inslmnients 

'Ictill Deiivalivcs 

Fair Value 
2012 

1.055 

3.171 

516 
744 

2(111 
Balance Slmei 

Lociilion 

128 Derivalivc llnanciiil inslmnients 

30 Derivative linancial inslmmenls 

15H 

S 3,364 Derivalivc fmaiiciut inslnmienls 
Derivative finnneial instiumcms 

2.395 

S 1.260 S 5.759 

$ 4.431 $ 5.917 

Fair Value 
2012 2011 

S (6.165) S (22.768) 

(4.3()3) (2.433) 

S (I0.S3H) S (25.2011 

(969) S 
(9) 

(969) _S_ 19) 

li (11.527) S (25.210) 

The following table provides information on the effects of derivative inslrumcnts on the Consolidated 
Statements of Income and changes in AOCI for Fiscal 2012 and 2011. 

Gain (Loss) Gain (Loss) Location of 
Recognized in Reclassified from Gain (Loss) 

AOCI AOCI into Income Reclassified from 
2012 2011 2012 2011 AOCI inlo Income 

Cash Flow Hedges: 
Nalural gas contracts $ (35,945) $ (24,810) $ (52.521) S (52,206) Cosl of sales 
llteciricity conlracls (16,976) 3.87X (16,041) (941) Cosl of sales 
l*ro|ianc conlracls 634 155 Cost ul'sales 

Tolal $ (52.921) $_J20,298) $ (68,562) $ (52,992) 

Gain (Loss) Location ofGain (Loss) 
Recotini/ed in Income Kceo^ni/cd in Income 

Derivatives Not Designated ns 
Hedging Instruments: 
Natural gas conlracls $ (4,334) S 3,364 Cost of sales 
Propane contracts 1.516 (9) Cost of sales 
FTIts 940 (1,256) Cost of sales 

Total $ (1.8781 $ 2.099 

The amounls of derivative gains or losses representing ineffectiveness and Ihc amounts of gains or 
losses recognized in income as a result of excluding derivatives from ineffectiveness testing were not 
material in Fiscal 2012 or Fiscal 2011. 
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Wc arc also a parly lo a number of other conlracls that have clemcnis of a derivative instrument. These 
eontracis include, among others, binding purchase orders, eontracis which provide for the purchase and 
delivery, or sale, of natural gas, propane and electricity, and service contracts thai require the 
counterparty lo provide commodity storage, transportation or capacity service to meet our normal sales 
commilmcnts. Although many of these contracts have the requisite elements of a derivative instrument, 
these conlracts qualify for normal purchases and normal sales exception accounting under GAAP 
because they provide for the delivery of products or seivices in quantities that are expected to be used in 
the normal course of opcraling our business and the price in the contract is based on an underlying that 
is directly associalcd wilh the price ofthe product or service being purchased or sold. 

Note 12 - ACCOUNTS RECEIVABLE SECURITIZATION FACILITY 

Energy Services has a $200,000 receivables purchase facilily ("Receivables Facility") with an issuer of 
receivables-backed commercial paper currently scheduled to expire in April 2013, although the 
Receivables Facilily may lerminalc prior lo such dale due lo the tcrminalion of commilmcnts ofthe 
Receivables Facility's back-up purchasers. 

Under the Receivables Facility, Energy Seivices transfers, on an ongoing basis and withoul recourse, its 
trade accounts receivable lo its wholly owned, special-purpose subsidiary, Energy Seivices Funding 
Corporation ("ESFC"), which is consolidated for financial statement puiposcs. ESFC, in turn, has sold, 
and subject to certain condilions, may from lime lo time sell, an undivided inlercst in Ihc receivables to a 
commercial paper conduit of a major bank. ESFC was created and has been structured lo isolate its 
assets from creditors of Energy Services and its affiliates, including UGl. This two-slep transaction is 
accounted for as a sale of receivables following Ihc FASB's guidance for accounting for transfers of 
financial assets and cxtinguishmcnls of liabilities. Energy Services continues to seivice, administer and 
collect trade receivables on behalf of the commercial paper issuer and ESFC. Trade receivables sold lo 
the commercial paper conduit remain on the Company's balance sheet; the Company records a liabilily 
equal lo Ihc amount advanced by Ihe commercial paper conduit; and Ihc Company records intcresl 
expense on amounls sold lo ihe commercial paper conduit. 

During Fiscal 2012 and Fiscal 2011, Energy Services sold trade receivables totaling $836,035 and 
$1,134,855, respcclivcly, lo ESFC. During Fiscal 2012 and Fiscal 2011, ESFC sold an aggregate 
$286,000 and $88,000, respectively, of undivided inleresls in ils trade receivables to the commercial 
paper conduit. At September 30, 2012, the outslanding balance of ESFC trade receivables was $43,497 
and there were no amounls sold to the commercial paper conduit and reflected on the balance sheet as 
bank loans. At September 30, 2011, Ihe outslanding balance of ESFC trade receivables was $52,051 and 
there was $14,300 sold to the commercial paper conduit and reflected on ihe balance sheet as bank 
loans. Losses on sales of receivables to the commercial paper conduit during Fiscal 2012 and Fiscal 
2011, which amounts arc included in interest expense, lolaled $1,017 and $1,222, respcclivcly. 

Note 13 - RELATED PARTY TRANSACTIONS 

Enterprises allocates a portion of its payroll and related benefit costs to Energy Seivices for employee 
seivices provided lo ihc Conipany. Such allocated expenses lolaled $421 and $497 during Fiscal 2012 
and Fiscal 2011, respectively. 
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UGI provides certain financial and administrative seivices lo the Company. UGl bills the Company 
monthly for all direct expenses and for an allocated share of indirect corporate expenses incurred or paid 
on behalf ofthe Company. The allocation of indirect UGl corporate expenses to the Company utilizes a 
weighted, three-component formula comprising revenues, operating expenses and net assets employed 
and considers the Company's relative percentage of such items lo the total of such items for all UGI 
opcraling subsidiaries for which general and administrative seivices were provided. Management 
believes lhal Ihis allocation method is reasonable and equitable lo the Company. During Fiscal 2012 
and Fiscal 2011, such corporate expenses totaled $2,963 and $2,992, respectively. 

From time to lime, Energy Services is a parly lo Storage Contract Administrative Agreements 
("SCAAs") wilh UGI Utilities, Inc. ("UGl Utilities, Inc."), a wholly owned subsidiary of UGI. At 
September 30, 2012, UGl Ulililics was a party to two three-year SCAAs wilh Energy Services expiring 
October 31, 2012 and October 31, 2013 and, during the periods covered by the financial statements, was 
a parly to other SCAAs wilh Energy Services. Under the SCAAs, UGI Utilities has, among other 
things, and subject to recall for operational puiposcs, released certain storage and transportation 
contracts to Energy Services for the terms of the SCAAs. UGl Utilities also transferred certain 
associated storage inventories upon ihe commencement of the SCAAs, receives a transfer of slorage 
inventories at (he end of the SCAAs, and makes payments associated with refilling storage inventories 
during ihe term ofthe SCAAs. Energy Seivices, in turn, provides a firm delivery service and makes 
certain payments to UGI Utilities for its various obligations under the SCAAs. During Fiscal 2012 and 
Fiscal 2011, Energy Services received payments from UGI Utilities for storage invcnlorics and pipeline 
transportation and storage capacity charges associated with the SCAAs totaling $24,344 and $35,231, 
respectively. In conjunction wilh the SCAAs, Energy Seivices paid UGI Utilities security deposits. The 
amounts of such security deposits, which are included in accounts receivable - rclalcd parties on the 
Consolidated Balance Sheets, were $15,000 at September 30, 2012 and 2011. Effective November 1, 
2012, UGI Utilities and Energy Services entered into two new SCAAs having terms of three years. 

Pursuant to gas supply and delivery service agreements wilh UGI Utilities, Ihe Company provides 
certain gas supply and related delivery services to UGI Utilities during the heating season months of 
November through March. During Fiscal 2012 and Fiscal 2011, Ihc aggregate amount of Ihcsc 
transaclions (exclusive of transactions pursuant to SCAAs) lolaled $30,752 and $30,093, respcclivcly. 

In addition, from time to lime, the Company purchases natural gas or pipeline capacity from UGI 
Ulililics. During Fiscal 2012 and Fiscal 2011, purchases from UGI Utilities totaled $65,705 and 
$85,655, respcclivcly. Also from time to time, Ihc Company sells natural gas, slorage seivices, 
elcclricity or pipeline capacity to UGl Utilities (in addition to those transactions already described 
above). During Fiscal 2012 and Fiscal 2011, such sales totaled $53,435 and $53,617, respectively. These 
transaclions did not have a material effect on the Company's financial position, results of operations or 
cash Hows. 

From time to lime, Energy Seivices sells propane on an as needed basis lo AmcriGas Propane, L.P. 
("AmcriGas"), an affiliate of UGI. The sales price is generally based on market prices at the lime of 
sale. Sales of propane by Energy Seivices to AmcriGas totaled $359 and $4,073 during Fiscal 2012 and 
2011, respectively. 
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During Fiscal 2012 and Fiscal 2011, UGID collaborated with UGI HVAC Enterprises, Inc., a second-
tier wholly owned subsidiary of UGI, in jointly developing customer-sited, solar electricity projects in 
Pennsylvania. Under the cooperative arrangement, UGI HVAC Enterprises, Inc. served as the 
construction contractor for the projects, while UGID owns the solar facilities and has entered inlo long-
term power sales agreements with the host customers, who receive electricity generated from these 
assets. UGID's investment in these projects, totaling $9,026 and $5,038 at September 30, 2012 and 
2011, is included in property, planl and equipment on the Consolidalcd Balance Sheets. 

On April 1, 2011, UGI contributed to the Company, Ihrough UGl Enteipriscs, certain natural gas storage 
facilities located in northern Pennsylvania previously owned by a subsidiary of UGI Utilities. The net 
book value of ihc natural gas storage facilily asscls Iransfcrred was $10,949 which amounl, net of related 
deferred laxes of $308, is reflected as a contribution of ncl assets on the Fiscal 2011 Consolidated 
Statement of Stockholder's Equity. 

In September 2011, UGI contributed to ihc Company, through UGI Enterprises, a 9.0 mile nalural gas 
pipeline, related facilities and rights of way located in Mchoopany, Pennsylvania (the "Auburn Line") 
previously owned by a subsidiary of UGI Utilities. The net book value ofthe Auburn Line was $1,109 
which amount, net of related deferred taxes of $180, is reflected as a contribution of net assets on Ihc 
Fiscal 2011 Consolidalcd Statement of Stockholder's Equity. 

Note 14- PROVISIONS FOR EXIT COSTS - HUNLOCK GENERATING STATION 

In conjunction with the Company's decision lo construct a nalural gas-fired electricity production 
facility at the site of its coal-fired elcctricily generation facility located near Wilkes Barrc, Pennsylvania, 
during 2010 the Company committed lo cease operations of its Hunlock Creek coal-fired electricity 
generation facilily and recorded accruals associated with the shut-down activities. During Fiscal 2012 
and Fiscal 2011, the Company increased asset retirement obligation accruals associated with the 
Hunlock Creek coal-fired generation facilily in the amounls of $1,500 and $1,929, respectively, which 
amounts arc included in opcraling and administralive expenses. The remaining accrued liability for shut 
down ofthe Hunlock Creek facility, principally comprising asscl retirement obligations, was $893 at 
September 30, 2012. 
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ATTACHMENT "F" 

TAX CERTIFICATION STATEMENT 

RECEIVED 
MAV 0 3 2013 

SECRETARY'S BuKEAU 



ATTACHMENT "G" 

MASTER POWER SALES AGREEMENT 



Thank you for your Business! 

Welcome to UGI EnergyLink. We would like to thank you for selecting us as your Electric Supplier. 

We plan to start supplying elcclricity to your account for the Service Period specified in your confirmation, in 
accordance with the terms and conditions ofthe attached conlract. UGI EnergyLink will now supply the actual 
electricity you use while your Local Utility will continue to deliver that power lo your business and read your 
meter. If you have an Electric emergency, please contact your Local Utility immediately. 

This is a "Consolidated Bill" program. This means you will continue to receive only one bill from your Local 
Ulility. It will contain the standard utility distribution and cuslomer charges you normally receive, plus UGl 
EnergyLink's eleclric supply charges you agreed to pay. 

> The Rate Plan you selected (Fixed, Variable, or Mixed) is shown on the enclosed copy ofthe contract 
terms and conditions you accepted during the online enrollment process. 

You will receive renewal information from us approximately three months prior lo contract end date. Should 
you have any questions, please contact us Monday - Friday 8:00 am - 5:00 pm. 

(877) 729-0784 or (610)743-7014 

We al UGI EnergyLink look forward to building a strong, long-term relationship with you, and we will work 
hard to offer you the best in service and price. Thank you again for choosing UGI EnergyLink! 

UGI Energy Services, Inc. 
Master Power Sales Agreemenl 

This Master I'owcr Sales Agreement ("Coniracl") is mutle cllcclivc . by :ind hetween UOI lincrgy Services. Inc. dba UGl Hncrgyi.ink ("DCIKS") and 
("Cuslomer") also referenced herein us n "hmy" or colleciivcly as llic Tartics". This Coniracl incorporates all irnnsaclion-spceillc Conlirmation 

Agrcumcnls cxcculcd hy the I'urticK in the Inture. wliicli slmll lake the fonn substantially set Ibrth in tlie assnciuicd Confirinalinn or Welcome agreement 

1. Nnliirr orTransaclmn: Cuslomer and (KilfcS respcclivcly agree lu purcfiasc and sell Ihe full electric power requirements ("Cower") Ibr the accounts listed nn 
the confirmation or welcome agrccmcnls. OGIKS will serve as ageni lor Customer in accordance with Ihe policies and procedures of Customer's electric 
dtstribulion company ("l;l)C") in order to provide supply coordination functions, including, hut not limited to. nominating, seliciluling, and balancing. Cuslomer 
Wil) uliii/e I'CIKS ;is ils sole Power supplier during the term ofthe Contracl. 

2. OmtrttCt Term and Sales PcrHKiff.): The cffeclive lerm of (his Contract shall cmunaicc ivith liie dale slated an ihe confirmalion or welcome letter, or such dure 
lltcreaftcr as service is authorized by Customers l-OC. and shall conlinuc until a Puny receives written notice uf tennination from the olhcr Pany .specifying a 
termination date thui is no earlier than 30 days after Ihc dale of the wrillen notice. Termination shall be effective on the next earliest date permitted by Cnsiomers 
liDC after notice is given. Notwilhslnndiiig such notice, however, this Conlract shall remain effective for tlu- durallon of any and all Salts Pcr'iod(s) 
specified in Ihc Omfirmjilioii nr Welcome Aprecmcnls. 

3. Ouanlity: IK.'IKS shall lender for delivery to Customer, and Customer must accept for receipt from UCIKS. the Customer's lull I'owcr usage rcquircmenls for 
the uceounts listed on the connmintion or welcome agreement. 

•1. Cnnlraci Price: For each kWh of Power tendered for delivery. Cuslomer shall pay (KJKSlhc Coniracl Price specified. The billed price shall include nil charges, 
fees and taxes thai arc imposed on the Power prior lo its delivery lo Cuslomcr's EDC. Unless otherwise specified, all laxes applicable to such Power lor which the 
lax;ible incident arises upon or afler Ihc Delivery Point (defined below), including hut not limiled lo sales, use. transfer, gross receipts, or energy taxes (Intt 
excluding taxes on ihc income of IKilKS). as well as any laxes assessed hy ihe l;DC. will he billed separately lo Customer. If Customer is exempt from such 
luxes. Customer is responsible Ibr iderilifying and requesting any exemption from the collection of taxes by filing appropriate documeniaiion with OCJKS. In the 
absence of agreeiiieni regarding pricing for any cxiension of service beyond the Pricing. Period specified ii) the mnsi recuiii Conllniiniitm Aurccincnt. Power 
delivered for Customers accounl shall be billed by UGIKS at the prevailing market raie. 
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Price Adjiistnieiit: In liie cvcni lhal llic l:DC or IMM: (i) iniplemcms a moadatoo' service Ibr suppliers: (ii) chfuiges irunsmission or capacily charges: or (iii) 
adopts any other changes in its taritr reciuiretncnts or chnnges in Customer's capacity and/or transmission obligations, and such occurrence results in a material 
change in costs (upward or downward) to UGIKS in providing service to Customer. DCIIKS muy adjust the Contract Price (upward or downward, as appropriate) 
to Cuslomer U) rcDcci Customer's proportional share of such material change in costs (wilhotil murk up), Customer ncknowlcdgcs lhat the Contracl Price staled 
ubove muy be adjusled from time to lime in neeordance with this provision ami agrees lo be responsible for paying such revised level ofthe Coniracl Price. 

Tide. Possession nnd Control: IKilKS shall deliver Customer's Power rc(|uircmenis lo n "Delivery Point". The Delivery Point shall be on Ihe lilDC iransrnission 
system and wil) be delcmiined by UGIKS al the lime of scheduling, 'fillc and risk of lass lo all Power purchased and sold under this Contnict .shall pass to 
Customer al Hie Delivery Point, and Cuslomer shall be responsible for conlracting with ils HIX; for delivery of I'owcr to its facility IVoni Hie Delivery Point. 
Customer is icsponsible for all distribution and service charges imposed by Customer's l:DC applicable to the delivery of Power on the HÎ C's system to 
Customer's facility. Customer shall be responsible for (and shall cooperntc wilh I'GIKS in) obtaining from ils IZDC metering and historical load informaiion 
reasoniibly necessary to record values of consumed kW and kWh on a continuous basis nceessury to ullow Ibr proper billing. DGlKS shall nol he responsible for 
any varidd'ou iu (he (|W(lt(y, including zero voltage, of the service provided hy the EDC to Gislorner. 

Trail sin i.ssion Ualnncin^ and Overruns: UGIKS will be responsible for any and all charges or penalties imposed by Customer's l-DC for failing lu deliver 
Customer's Power usage rcquircmenls al Ihe Delivery Point; provided, however, thai Cusmnier shall promptly notify UGIES of any known circuinslances or 
conditions, other than variations in wcalhcr. that may cause .significnnl or abrupt changes in Power usage al its facililics. nnd Customer agrees io pay directly, or 
reimburse UGIKS for. any charge or penally imposed by n Cuslomcr's 1:DC that resulls from Cuslomcr's failure lo provide such information. 

Hilling and Payment: This is a consolidated hill program. Customer shall receive 1 bill from (heir HDC Ibr UOlliS charges. During the lenn of this Contract. 
UGIKS shall hill Cuslomer on a monthly basis based on (he prior month's delivery of Power. The monthly hilling periods shall correspond to the meter read dates 
ol'Cuslomcr's l:DC. AH amounts due hereunder shall be paid within ten (10) days of ihe dale of receipt ofthe invoice. Any unpaid amounls slnill accrue interest 
from tin* clue dale al Ihc rale lhal is tlw lesser of I 'A % pcrmonlh or Ihe maximum lawful rale. Il'an amounl due is not received from Customer when due. UGIKS 
may upon five (5) business days prior wrillen nolice to Customer suspend deliveries, terminate Ihis Contract and all associated transaclions. and Hquidalc any 
Power purchased for delivery lo Cuslomer in future periods. Deliveries may not he curtailed and inlercsi may not be accrued if Cuslomer promplly provides 
writien evidence of a good faith billing dispute and pays the undisputed amount. Customer agrees io reimburse UGIKS for all reasonable cost that UGIKS incurs, 
including reasonable altorney's fees, in any attempt lo collcci pasl due amounls from Cuslomer. 

Credit: If at any lime. Customer does nol meet UGIKS' commercially reasonable crcditwonhiness standards. UGIKS may require Cuslomer lo provide 
performance assuranee in a form and amount reasonably acceptable lo UGIKS such as n letter of credil. third-party guarantee, deposil or prepayment. If Customer 
fails to provide such assurance wilhin five (5) business days after notice from UGIKS. then UGIKS shall have no obligation to supply Customer with Power and 
may suspend deliveries, (ermitmlc this agrecmcitt and nil associated tmnsacttons. arid liquidate any Power pttrchased for delivery lo Customer during f'uUire 
periods. 

11. Kailure to Di-livcr/Accept - Exclusive Itcmedy: If for an unexcused teason eilher Parly fails io perform ils obligation hereunder to lender Power Ibr delivery (in 
the ease of UGIKS) or accept Power lendcrcd for deliver)' (in the case of Cuslomer). Ihe olhcr 1'ariy's exclusive remedy shall be a) in the case of UGIKS" failure, 
the positive difference, ilany. between then price Customer paid for replacement Power and the Coniracl Price, multiplied by the quantity of Power UGIKS failed 
to deliver: or h) in ihe case of Cnsiomer's failure, the positive diO'erencc. if any. hciwccn the Contracl Price and the price UGIKS obtained selling Power in a 
replacement markel. mulliplied by (he qnaiitily of Power nol accepted by Customer. A Party shall acl reasonably lo minimize its damages, which shall include but 
nol be limiled lo making reasonable ellbris to obtain rcplaeemenl supplies or a replacenicni market, where applicable. In the event thai such reasonable cflbns are 
unsuccessful or only partly successful, (he Part)' failing to pcrlbrm shall be responsible for an amount cnlculalcd by uiulliplying llic Coniracl Price limes the 
quanlily of Power lor which the olhcr Party failed to obtain a replacement supply or rephieeineni tmirkct. whichever upplicable. in addition lo any amounts 
ealenlfited wirli respect u> replacemetu sapplies or repliieentent markcl(s), fn c;iictilft(ing damages owed under lllis .Seclkwt. UGIKS shall net or «ggreg.'ite, as 
appropriate; (i) any and all amounts owing hciwccn the parties tinder ihe Coniracl: (ii) any amount owed lo Cuslomer against any performance assurance provided 
by Cuslomer and held by UGIKS rclaiing to llic Coniracl; and (iii) any amount payable to Cuslomer againsl any Hniotiiit(.s) payable hy the Cuslomer to UGIKS 
under any olhcr agreemenl between the Parties, so that all such ammims are netted or aggregated to a single liquidated amount payable by one Party or the other. 

UMITATION OK DAMAGKS: IN NO INSTANCE AND I'Ofi NO PUKI'OSh" SMALL lilTMKK PARTY Bl: UAULE TO THE OTHER FOU ANV 
SPHCIAL. CONSI:0UI:NTIAI.. OR INCIDENTAL DAMAGES, KHGARD1.I=SS OP WHI-THKR A CLAIM IS MAD!: OK KIIMIIDY IS SOUGHT IN 
CONTUACT. TORT. OR OTHERWISI:. 

12. Notices: Nmicc(s) required hereunder shall be deemed properly made if faxed, delivered personally or sent by nationally recognized overnight delivery service lo 
the following addresses or facsimile number, 

13. Terniinntion: In addition toother tcrminalion rights eilher Party may have. UGIES may lerminalc Ihis Conlract if changes in law or regulntion or the tarifl'rales 
of the Local Utility render perlbrmnnee hereunder unlawful or otherwise commercially unprofitable and makes reasonnble elTorts io find Customer another 
.supplier. If service tinder this Coniracl for any designated accounl is lenninuted early for any reason. UGIES will be authorized io sell all power purchased for 
Cuslomcr's accounl for delivery after the icrmintilion date. Should lhat sale result in n loss, UGIES will charge J.so.lXl/monlh for each month of lerminaied 
service. 

UGIKS Ucprcscnlative: Aditlix Kctdrifiiic/. 
Cuslomer Care Kcprcscnditi've 
UGI Energy Services. Inc, 
One Meridian Blvd.. Suile 2C(> 1 
Wyomissing. PA 19610 
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Telephone: 610/373-7999 
S77/729-()784 

Facjiimile: 610/374-4288 

14, Bankruplcy: 'Hie parties speeificully agree lhal ihis Contract and all iransaclions pursuant herein arc "Forwartl Conlracts'' as such lerm is defined in Ihe United 
Slates Jlankniplcy Code. 11 U.S.C, Sect inn 101125). 11'either I'nrty hecomes subject lo Hankniptcy Code procecdinju;. it is undcrslood and agreed thai ihc other 
Party shall be enlilled lo exercise ils right lo liquidtile this Coulruel as a "Porwnrd Contracl Merchani" under .Section 556 of the U.S. Uunkrnpley Code, 

15. Misccllrtiicous: This Comruci shall be conslrucd in accordance with the laws ol lhe Conimonwcallh of Pennsylvania, wilhom recourse lo provisions governing 
choice ol'law. No assignment nf this Conlract. in whole or in pan. wil l be made wilhom the prior wrillen consent ofthe non-assigning Party, which consent wil l 
nol he unreasonably wilhhctd or delayed: provided, however, that (i) UCIKS may. without ihe conseni of Customer, transler. sell, pledge, encumber or assign this 
Conlract or the nccounts, revenues, or proceeds hereof in connection with any financing or other financial arrangements, and (ii) cither Party may. upon nolice to 
the oilier, transfer or assign this Conlract lo an afFtlinlc, which nffiliale's creditworthiness is comparable to or higher than lhat of such Party, or transfer or assign 
this Conlract to any person or entity succeeding tn nil or substantially all of the assets ofsueh Parly. 
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ATTACHMENT "H" 

PROOF OF REGISTRATION AS A 
PJM LOAD SERVING ENTITY 

RECEIVED 
MAY 0 3 2013 

P A EMISSION 

SECRETARY'S BUREAU 



PJM Interconnection, L.L.C. 
Rate Schedule FERC No. 44 

R E L I A B I L I T Y ASSURANCE A G R E E M E N T 

Among 

LOAD SERVING ENTITIES 

in the 

PJM REGION 

RECEIVED 
MAY 0 3 2013 

PA PUBUC UTILITY COMMISSION 
SECRETARY'S BUREAU 

Effcclive Dale: 1/4/2013 



RELIABILITY ASSURANCE AGREEMENT 

RELIABILITY ASSURANCE AGREEMENT, dated as of this 1st day of June, 2007 by 
and among the entities sei forth in Schedule 17 hereto, hereinafter referred to coJJectivcly as the 
"Parties" and individually as a "Party." 

WITNESSETH: 

WHEREAS, each Party to this Agreement is a Load Serving Entity within the PJM 
Region; 

WHEREAS, each Party is committing to share ils Capacity Resources with the other 
Parties to reduce the overall reserve requirements for the Parties while maintaining reliable 
service; and 

WHEREAS, each Party is committing to provide mutual assistance to the other Parties 
during Emergencies; 

WHEREAS, each Party is committing to coordinate its planning of Capacity Resources 
lo satisfy the Reliabilily Principles and Standards; and 

NOW THEREFORE, for and in consideration ofthe covenants and mutual agreements 
sel forth herein and intending to be legally bound hereby, the Parties agree as follows: 

Effective Date: 7/18/2012 - Docket #: ER12-1784-000 
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SCHEDULE 17 

PARTIES TO THE RELIABILITY ASSURANCE AGREEMENT 

This Schedule sets forth the Parties to the Agreement: 

AEP Energy, Inc. 
AEP Retail Energy Partners LLC 
Agway Energy Services, LLC 
Algonquin Energy Services Inc. 
Allegheny Electric Cooperative. Inc. 
Allegheny Energy Supply Company, L.L.C. 
Alpha Gas and Electric LLC 
Ambit Northeast, LLC 
Ameren Energy Marketing Company 
American Electric Power Service Corporation on behalf of its affiliates: 

Appalachian Power Company 
Indiana Michigan Power Company 
Kentucky Power Company 
Kingsport Power Company 
Ohio Power Company 
Wheeling Power Company. 

American Illuminating Company, LLC 
American Municipal Power, Inc. 
American Power Partners LLC 
American PowcrNct Management, L.P. 
American Transmission Systems, Inc. 
AP Gas and Electric (PA), LLC 
APN SlarfirsL LP 
ArcelorMittal USA LLC 
Atlantic City Electric Company 
Baltimore Gas and Eleclric Company 
Bank of America. N.A. 
Barclays Bank PLC 
Barclays Capital Services, Inc 
Bativa, IL (City of) 

BBPC LLC d/b/a Great Eastern Energy 
Blackslone Wind Farm, LLC 
Blue Ridge Power Agency, Inc. 
Border Energy Eleclric Services. Inc. 
Borough of Butler, Butler Electric Division 
Borough of Chambcrsburg 
Borough of Lavallclte, New Jersey 
Borough of Milltown 
Borough of Mont Alto, PA 
Borough of Park Ridge, New Jersey 
Borough of Pemberton 
Borough of Pitcairn, Pennsylvania 
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Borough of Seaside Heights, New Jersey 
Borough of South River, New Jersey 
BP Energy Company 
Brighten Energy LLC 
Cargil! Power Markets LLC 
Casllcbridge Energy Group, LLC 
CCES LLC 
Central Virginia Electric Cooperative 
Centre Lane Trading Limiled 
Champion Energy Marketing LLC 
Champion Energy, LLC 
Choice Energy, LLC dba 4 Choice Energy, LLC 
Cincinnati Bell Energy, LLC 
Citizens' Electric Company of Lewisburg, PA 
Cily of Cleveland, Department of Public Utilities, Division of Cleveland Public Power 
City of Dover, Delaware 
City of Napervillc 
City of New Martinsville - WV 
CityofPhilippi-West VA 
City of Rochcllc 
Clearvicw Electric. Inc. 
Cleveland Electric Illuminating Company (The) 
Commerce Energy, Inc. 
Commonwealth Edison Company 
Conectiv Energy Supply. Inc. 
ConEdison Energy, Inc. 
ConocoPhillips Company 
Consolidated Edison Solutions, Inc. 
Constellation Energy Commodities Group. Inc. 
Constellation NewEnergy, Inc. 
Constellation Power Source Generalion, Inc. 
Corporate Services Support Corp 
Credit Suisse (USA). Inc. 
Daylon Power & Light Company (The) 
DC Energy LLC 
Delaware Municipal Electric Corporation 
Delmarva Power & Light Company 
Denver Energy, LLC 
Devonshire Energy LLC 
Direct Energy Business, LLC 
Direct Energy Services, LLC 
Discount Energy Group, LLC 
Discount Energy, LLC 
Dominion Retail, Inc. 
Downcs Associales, Inc. 
DPL Energy Resources, Inc. 
DTE Energy Supply, Inc. 
DTE Energy Trading, Inc. 
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Duke Energy Commercial Asset Management, Inc. 
Duke Energy Kentucky, Inc. 
Duke Energy Ohio. Inc. 
Duke Energy Retail Sales, LLC 
Duquesne Light Company 
Duquesne Light Energy, LLC 
Dynegy Energy Services.. Inc. 
Dynegy Kendall Energy, LLC 
Eagle Energy, LLC 
Easton Utilities Commission 
EDF Industrial Power Services (IL), LLC 
EDF Trading North America, LLC 
Edison Mission Marketing and Trading. Inc. 
Employers' Energy Alliance of Pennsylvania, Inc. 
Encrgetix, Inc. 
Energy America, LLC 
Energy Cooperative Association of Pennsylvania (The) 
Energy Cooperative of America, Inc. 
Energy International Power Marketing Corporation 
cncrgy.me Midwest He d/b/a cncrgy.mc 
Energy Plus Holdings LLC 
Energy Services Providers, Inc. 
EnerPenn USA. LLC 
ERA MA, LLC 
Evraz Claymont Steel 
Exelon Energy Company 
Exelon Generation Co., LLC 
FirstEnergy Solutions Corp. 
First Point Power, LLC 
Front Royal (Town of) 
Gait Power Inc. 
Gateway Energy Services Corporation 
GenOn Power Midwest, LP 
Gcrdau Amcristccl Energy, Inc. 
GDF Suez Retail Energy Solutions. LLC 
Glacial Energy of New Jersey, inc. 
Great American Power, LLC 
Green Mountain Energy Company 
Hagcrslown Lighl Departmenl 
Harrison REA, Inc. - Clarksburg, WV 
Hess Corporation 
HIKO Energy, LLC 
Hoosicr Energy REC, Inc. 
HOP Energy, LLC 

HSBC Technology & Services (USA), Inc. 
Hudson Energy Services, LLC 
IDT Energy, Inc. 
Illinois Municipal Electric Agency 
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Iron Energy LLC 
J. Aron & Company 
J.P. Morgan Ventures Energy Corporation 
Jack Rich, Inc. d/b/a Anthracite Rower & Lighl Company 
Jersey Central Power & Light Company 
Keil and Sons, Inc. dba Systrum Energy 
Kuchne Chemical Company, Inc. 
L & P Electric Inc., d/b/a Leggell & Plait Eleclric Inc. 
Liberty Power Corp., L.L.C. 
Liberty Power Delaware LLC 
Liberty Power Holdings LLC 
Linde Energy Services, Inc. 
Lower Electric, LLC 
Macquarie Cook Energy LLC 
Major Energy Electric Services LLC 
Marathon Power, LLC 
MC Squared Energy Services. LLC 
Meadow Lake Wind Farm II LLC 
Meadow Lake Wind Farm III LLC 
Meadow Lake Wind Farm IV LLC 
Meadow Lake Wind Farm LLC 
MeadWcslvaco Corporation 
Metropolitan Edison Company 
MidAmerican Energy Company 
Mint Energy. LLC 
Morgan Stanley Capilal Group, Inc. 
MP2 Energy NE, LLC 
MXcnergy Electric, Inc. 
Natgasco, Inc. 
Ncxtcra Energy Services New Jersey, LLC 
Ncxtera Energy Services, Illinois. LLC 
Noble Americas Energy Solutions LLC 
Noble Americas Gas & Power Corp. 
Nordic Energy Services LLC 
North American Power and Gas LLC. 
North Carolina Electric Membership Corporaiion 
North Carolina Municipal Power Agency Number 1 
Northern Virginia Electric Cooperative -NOVEC 
Northeastern REMC 
NRG Power Marketing, L.L.C. 
NYSEG Solutions. Inc. 
Oasis Power, LLC dba Oasis Energy 
Occidental Power Services, Inc. 
Ohio Edison Company 
Ohms Energy Company, LLC 
Old Dominion Electric Cooperative 
Palmco Power DC, LLC 
Palmco Power IL, LLC 
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Palmco Power MD, LLC 
Palmco Power NJ, LLC 
Palmco Power OH, LLC 
Palmco Power PA, LLC 
Panda Power Corporation 
Parma Energy, LLC 
PBF Power Marketing LLC 
PECO Energy Company 
Pennsylvania Electric Company 
Pennsylvania Power Company 
People's Power & Gas, LLC 
PEPCO Energy Services, Inc. 
Planet Energy (Maryland) Corp. 
Planet Energy (Pennsylvania) Corp. 
Planet Energy (USA) Corp. 
Plymouth Rock Energy, LLC 
Potomac Eleclric Power Company 
PPL Electric Utilities Corporation d/b/a PPL Utilities 
PPL Energy Plus, LLC 
Prairieland Energy, Inc. 
PSEG Energy Resources and Trade LLC 
Public Power, LLC 
Public Service Electric & Gas Company 
Realgy, LLC 
Red Oak Power, LLC 
RcsCom Energy, LLC 
Respond Power LLC 
RG Steel Sparrows Point, LLC 
Riverside Generating, LLC 
Rolling Hills Generating, LLC 
S.J. Energy Partners, Inc. 
Sanlanna Energy Services 
SMART Papers Holdings, LLC 
Solios Power Mid-Atlanlic Trading LLC 
South Jersey Energy Company 
South Jersey Energy Solutions, L.L.C. 
Southeastern Power Administration 
Southern Indiana Gas & Eicctric 
Southern Maryland Electric Cooperative, Inc. 
Spark Energy, L.P. 
Spcrian Energy Corp 
Starion Energy PA Inc. 
Stream Energy Columbia, LLC 
Stream Energy Maryland, LLC 
Stream Energy Pennsylvania, LLC 
Superior Plus Energy Services Inc. 
Sustainable Star, LLC 
TC Energy Trading, LLC 
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Tenaska Power Services Co. 
TERM Power & Gas, LLC 
Texas Retail Energy, LLC 
The Trustees ofthe University of Pennsylvania 
Thurmont Municipal Lighl Company 
Titan Gas and Power 
Toledo Edison Company (The) 
Town of Berlin, Maryland 
Town of Williamsport 
TransAIta Energy Marketing (U.S.) Inc. 
TransCanada Power Marketing Ltd. 
TH-County Rural Electric Cooperative, Inc. 
TriEagle Energy, LP 
Trinity Powerworks, inc. 
U.S. Energy Partners dba PAETEC Energy Marketing 
UBS AG, acting through its London Branch 
UGI Energy Services, Inc. 
UGI Utilities, Inc. - Electric Division 
Valero Power Marketing. LLC 
VChargc, Inc. 
Verde Energy USA. Inc. 
Verde Energy USA Illinois, LLC 
Verde Energy USA Maryland, LLC 
Verde Energy USA Ohio, LLC 
Vineland Municipal Electric Utility (City of Vineland) 
Virginia Electric & Power Company 
Viridian Energy PA LLC 
Wabash Valley Power Associaiion, Inc. 
Washington Gas Energy Services, Inc. 
Wellsboro Electric Company 
West Penn Power Company d/b/a Allegheny Power 
Xoom Energy, LLC 
Xoom Energy Maryland, LLC 
Xoom Energy New Jersey, LLC 
York Generation Company. LLC 

Effective Date: 09/30/2012 - Docket th ER13-396-000 
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CERTIFICATE OF SERVICE 

On this the 3 f d day of May, 2013,1 certify that a true and correct copy of Ihe foregoing application form for 

licensing within the Commonwealth of Pennsylvania as an Electnc Generation Supplier and all attachments have been 

served upon the following: 

Office of Consumer Advocate 
5!h Floor, Forum Place 
555 Walnut Street 
Harrisburg, PA 17120 

Small Business Advocate 
Commerce Building, Suite 1102 
300 North Second Street 
Harrisburg, PA 17101 

Office of the Attorney General 
Bureau of Consumer Protection 
Strawberry Square, 14th Floor 
Harrisburg, PA 17120 

Commonwealth of Pennsylvania 
Department of Revenue 
Bureau of Compliance 
Harrisburg, PA 17128-0946 

Legal Department 
West Penn Power d/b/a Allegheny Power 
800 Cabin Hill Drive 
Greensburg, PA 15601-1689 

Manager Energy Acquisition 
PECO Energy Company 
2301 Market Street 
Philadelphia, PA 19101-8699 

Regulatory Affairs 
Duquesne Light Company 
411 Seventh Street, MD 16-4 
Pittsburgh, PA 15219 

Legal Department 
Attn: Paul Russell 
PPL 
Two North Ninth Street 
Allentown, PA 18108-1179 

Legal Department 
First Energy 
2800 Pottsville Pike 
Reading PA, 19612 

UGI Utilities, Inc. 
Attn: Rates Dept, - Choice Coordinator 
2525 N. 12th Street, Suite 360 
Post Office Box 12677 
Reading, Pa 19612-267 

RECEIVED 
MAY 0 3 2013 

PA PUBLIC UTILITY COMMISSION 
SECRETARY'S BUREAU 

Frank H. Markle, Esquire 



BEFORE THE 
PENNSVLVANIA PUBLIC UTILITV COMMISSION 

Petition of UGI Energy Services, Inc. for 
Approval to Transfer the Electric 
Generation Supplier License of UGI 
Energy Services, Inc. to UGI Energy 
Services, L L C 

Docket Nos. A-125018 
A-2013-
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CERTIFICATE OF SERVICE 

I hereby certify that I have, this 3IX| day of May, 2013, served a true and correct copy of 

the foregoing document in the manner and upon the persons listed below in accordance with 

requirements of 52 Pa. Code § 1.54 (relating to service by a party): 

VIA FIRST-CLASS MAIL: 

Office of Consumer Advocate 
5th Floor, Forum Place 
555 Walnut Street 
Harrisburg, PA 17120 

Office ofthe Small Business Advocate 
Commerce Building, Suite 1102 
300 North Second Street 
Harrisburg, PA 17101 

Legal Department 
West Penn Power d/b/a Allegheny Power 
800 Cabin Hill Drive 
Greensburg, PA 15601-1689 

Regulatory Affairs 
Duquesne Light Company 
41 i Seventh Street, MD 16-4 
Pittsburgh, PA 15219 

Office of the Attorney General 
Bureau of Consumer Protection 
Strawberry Square, 14th Floor 
Harrisburg, PA 17120 

Commonwealth of Pennsylvania 
Department of Revenue 
Bureau of Compliance 
Harrisburg, PA 17128-0946 

Manager Energy Acquisition 
PECO Energy Company 
2301 Market Street 
Philadelphia, PA 19101-8699 

Legal Department 
Attn: Paul Russell 
PPL 
Two North Ninth Street 
Allentown, PA 18108-1179 



Legal Department 
First Energy 
2800 Pottsville Pike 
Reading PA, 19612 

UGl Utilities, Inc. 
Attn: Rates Dept. - Choice Coordinator 
2525 N. 12th Street, Suite 360 
Post Office Box 12677 
Reading, Pa 19612-2677 

Dated: May 3, 2013 

Frank H. Markle 
Attorney for UGI Energy Services, Inc. 

RECEIVED 
MAY 0 3 2013 

, r UTILITY COMMISSION 



From (m)m-m9 
Frank M«Mt 
UGI Coiporalian 
WON,Gulph Koad 
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Oiijin ID- KODA fedix. 

SHIP TO: II1717M.1J4D BILL SENDER 

Rosemary Chiavetta, Secretary 
Pennsylvania Public Utility Comm. 
400 NORTH ST 
COMMONWEALTH KEYSTONE BLDG. 
HARRISBURG, PA 17120 
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AfUr printing this label; 
1. Uso llic 'Prim' button on Ihis pago 10 piim your label lo your laser or Inkjei prinlcr. 
2. Fold Ihc printed pago atonn Ihc horizonlol lino. 
3. Placo label in stiipplnfl pouch and affix It lo your shipment so thai Iho barcode portion of Iho label can bo rund and scanned. 

Warning: Use only Iho primed oritjlnal laDcl lor shippinq. Using a photocopy ot Ihis label tor shipping purposes is Irsudulcnl and could resull in additional hlllmg charges, along wilh 
Ihe conccllolioo ol yo*ir FedEn occfiunl number. 
Use o( this system conslHulos your agrnemenl to iho sorvico conditions In mo curreni FedEx Service Guide, twailabln on fodox.com.FedEx will nol be responsible (or any claim in 
oxcoss ol SIOO per packago. whflthcr tho rnsult ot loss, domago. delay. non-dolivory.misdtjllvery,ar nilslntormallon. unloss you declaie a highor vakio. pny an additional chargo, 
documeni your actuol loss otKl Wc a ilrnely claim.LimHalions (ound in Iho cuirenl FedEx Sorvico Guide apply. Your right lo recover from FedEx (or any toss, including intrinsic value 
ot Iho package, loss ol sales, income inierosl. protil, allomoy's leos. costs, and olhcr lorms ol damage whether direel, inddenlal.consequonlial. or special is limited lo the preaicr ol 
S100 or Iho nulhorizcd declared value. Recovory canwi exceed aclual documented loss.Maximum (or items ol oxiraordinory value is S1.000. o.g. jewelry, precious metals. 
negoliaWo inslramonts and olhcr ilems listed In our ServicoGuide. Wrillen claims musl be filed within stricl lime limlls. sue curreni FedEx Service Guide. 
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