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PECO Energy Company
Response to Filing Requirements

Schedule H-1
Respondent: J. Barry Mitchell

Q: Provide a schedule (Schedule 1) showing the major
components of claimed capitalization, and the derivation
of the weighted costs of capital for the rate case claim.
This schedule shall include a descriptive statement
concerning the major elements of changes in claimed
capitalization, cost rates and overall return from
comparable historical data.

Response:

The requested information is provided below:

Capitalization Cost of
($1,000) Return Capital

Long Term

Debt incl.

Current

Maturities $3,952,632(43.1%) 8.47% 3.65%
Preferred

Stock $271,570 (3.0%) 7.70% 0.23%

Co. Oblig. Mand.
Redeem. Pref. Sec.

of a Part. $302,182 (3.3%) 9.21% 0.30%
Common

Equity 54,645,881 (50.6%) 11.60% 5.87%
Total $9,172,365 (100.C%) 10.05%

There has been a shift in capitalization as a result of tenders
and calls on debt since the most recent rate proceeding at Docket
Number R-891364. The result is a reduction in the debt
capitalization ratio and a concurrent rise in the common equity



PECO Energy Company

Response to Filing Requirements
capitalization ratio. In addition, because of the refinancing of
higher cost debt and preferred with lower cost debt and
preferred, the embedded returns of debt and preferred have
decreased since the most recent rate proceeding. Finally, the
Company is reflecting a lower cost of common equity as shown in
the Direct Testimony of Joseph F. Brennan. The overall effect of
these factors is to reduce the cost of capital.



PECO Energy Company
Response to Filing Requirements
Schedule H-Z
Respeondent: J. Barry Mitchell

Q: Provide a schedule showing the calculation of the
embedded cost of long-term debt, by issue, supportiing the
related rate case claim. The schedule shall contain the
following information:

{a) Date of issue.

(b) Date of maturity.

(c) Amount issued.

{d) 2Amount outstanding.

{e) Amount retired.

{f) Amount reacqguired.

(g} Gain or loss on reacqguisition.

{h) Ccupon rate.

(i) Discount or premium at issuance.

(j) Issuance expense.

(k) Net proceeds.

(L} Sinking fund requirements.

{(m) Effective cost rate.

(n) Total average weighted effective cost rate.
Clearly note projected new issues, retirements
and other major changes from the data for the
comparable 12-month period immediately
preceding the base vyear.

Response:

Please see Attachments H-2 for the requested information for
parts a through n. The remainder of part n is provided

below.
Gain on Reacquired Debt
Unamortized Balance Annual
at 12/31/96 Amortization
12/115/2000 7.75% $1,463,025 $372,546
8/1/2000 11% $ 904,861 $245,699
Pollution Control Series A $ 193,204 $257.,605



PECQO Energy Company
Response to Filing Requirements

Debt Issues Retired since December 31, 1995

Issue Retirement Principal
Coupon Date _Date Amount
7.50% 1/22/73 1/22/93 $100,000
8.875% 6/1/86 6/3/96 $34,000
9.00% 12/14/89 12/14/96 $20,000
9.02% 12/13/89 12/13/96 $10,000
9.00% 1/11/90 1/11/96 $5,000
6.42% 7/5/94 7/5/96 $12,400
Bank Notes
Chemucal 3/15/89 3/15/96 $117,000
FNBC/Toronto 3/15/89 3/15/96 $50,000



PECO ENERGY COMPANY

o DEBT CAPITAL

= DEVELOPMENT OF WEIGHTED EFFECTIVE COST RATE

& December 31,1996

8 (S in 000's)

o

ﬁ Nominal Principal Principal Principal ' Cost of Money

< Coupon Maturit Dateof Amount Amount Amount Premium or Issue Net Proceeds Effective Weighted

Rate Date Issue Issued Outstanding Retired (Discount) Expense Proceeds Per$100 Cost Rate Interest
Mortgage Bonds .

6.125% 10/1/97 10/1/67 $75,000 $ 75,000 § - $ (270) $ 115 $ 74615 $ 99.49 6.16% § 4,620
7.375% 12/15/01 12/15/71 80,000 80,000 - 49 132 79,917 95.90 7.38% 5,904
9.250% 10/1/99  10/1/89 75,000 75,000 - (150) 461 74,389 99.19 9.38% 7,035
7.500% /1559  1/8/92 250,000 250,000 - (1,250) 1,153 247,597 99.04 8.05% 20,125
8.000% 4/1/02  4/23/92 200,000 200,000 - (422) 866 198,712 99.36 947% 18940
8.750% 4/1/22  4/23/92 150,000 150,000 - (803) 1,201 147,996 98.66 9.79% 14,685
8.625% 6/1/22  6/11/92 125,000 125,000 - (1,500) 674 122,826 98.26 8.79% 10,988
1.375% 4/1/21 4/1/91 90,000 90,000 - 0 2,350 87,650 97.39 7.60% 6,840
7.600% 4/1/21 4/1/91 27,030 27,030 - 0 710 26,320 97.37 7.83% 2,116
6.700% 12/1/21  12/1/91 160,560 160,560 - (2,609 2971 154,980 96.52 6.98% 11,207
6.625% 6/1/22 6/9/92 29,540 29,540 - %6) 2,114 27,330 92.52 7.12% 2,103
7.300% 7/15/02  7/22/92 100,000 100,000 - (239) 506 99,255 99.26 8.32% 8,320
7.125% 9/1/02 9/1/92 200,000 200,000 - (1,844) 953 197,203 98.60 8.54% 17,080
8.250% 9/1/22 9/1/92 250,000 250,000 - (3,287) 1,228 245,485 98.16 9.26% 23,150
7.750% 3/1/23 3/1/93 100,000 100,000 - (272) 195 99,533 99.53 8.69% 8,650
6.625% 3/1/03 3/1/93 250,000 250,000 - (708) 272 249,020 99.61 7.23% 18,075
7.750% 5N723  5/12/93 250,000 250,000 - (1,250) 255 248,495 99.40 8.55% 21,375
6.500% 5M1/03  5/12/93 200,000 200,000 - (558) 235 199,207 99.60 7.03% 14,060
7.125% 8/15/23  8/24/93 200,000 200,000 - (800) 250 198,950 99.48 7.18% 14,360
6.375% 8/15/05  8/24/93 75,000 75,000 - (186) 170 74,644 99.53 6.98% 5,235
5.375% 8/15/98 8/24/93 225,000 . 225,000 - (396) 260 224 344 99.71 5.67% 12,758
5.625% 11/1/01  11/2/93 250,000 250,000 - (858) 220 248,922 99.57 6.57% 16,425
7.250% 11/1724  11/2/93 225,000 225,000 - (801) 235 223,964 99.54 846% 19035



PECO ENERGY COMPANY
DEBT CATPITAL
DEVELOPMENT OF WEIGHTED EFFECTIVE COST RATE
December 31,1996
(3 in 000's)

Nominal Principal Principal Principal
Coupon Maturit Dateof Amount Amount Amount Premivmor Issuc Net
Rate . Date Issue  Issued, Outstanding Retired (Discount) Expense Proceeds

Mortgape Bonds with Sinking Funds
(1)10.25%  8/1/07 8/20/87 65,000 44 688 20,312 0 298 44390

Collateralized Medium-Term Notes

9.100% 1/14/05 12/20/89 10,000 10,000 - - 64 9,936
9.090% 1/14/05 12/20/89 10,000 10,000 - - 67 9,933
7.410%  7/8/98 7/11/94 12,400 12,400 - (56) 71 12,273
6.960% 4/15/97  7/7/94 10,000 10,000 - (25) 37 9,938
7000% 7/11/97 7/11/94 2,000 2,000 . N 9 1,984
Adjustment for Tender Offers and Calls (265,491) (265,491)
Revolver Loans
- Fupt 11/6/97 10/27/95 87,500 87,500 . - - 87,500
Fuji 11/6/97 10/27/95 87,500 87,500 - - - 87,500
Pollution Control Note
Del. Co. 8/1/16  8/24/93 24,125 24,125 - - - - 24,125
York Co. 3/1/16  8/24/93 18,440 18,440 - - - 18,440
Salem Co. 3/1/25  9/9/93 23,000 23,000 - - - 23,000
CP Bonds 12/1/12  7/21/88 50,000 50,000 - - 281 49,719
CPBonds 12/1712  7/21/88 50,000 50,000 - - 281 49719
CP Bonds 12/1/12  7/21/88 50,000 50,0060 - . - 281 49,719

Proceeds Effective Weighted

Cost of Money

Per 5100 Cost Rate Interest

99.33 10.35%

99.36
99.33
98.98
99.38
99.20

100.00
100.00

100.00
100.00
100.00
99.44
99.44
99.44

9.18%
9.18%
8.60%
3.33%
8.45%

5.86%
5.93%

3.49%
3.49%
3.41%
3.54%
3.53%
3.53%

4,625

918
918
1,066
833
169

19,702

5,128
5,189

842
644
785
1,770
1,765
1,765



PECO ENERGY COMPANY

DEBT CAPITAL
DEVELOPMENT OF WEIGHTED EFFECTIVE COST RATE
December 31,1996
($ in 000's)
Nominal Principal Principal Principal Cost of Money
Coupon Maturit Dateof Amount Amount Amount Premiumor Issue Net Procecds Effective Weighted
Rate Date Issuc Issued Outstanding Retired (Discount) Expense Proceeds Per $100 Cost Rate Interest
CPSalem 12/1/12 -7/21/88 4200 4,200 - - 57 4,143 98.64 3.41% 143
MontCo A 6/1/29 6/30/94 82,560 " 82,560 - (2,477) 484 79,599 96.41 351% 2,898
MontCoB  6/1/29 6/30/94 13340 13,340 - {400) 78 12,862 96,42 3.50% 467
Inco 6/10/97 11/19/96 9,075 9075 0 0 0 9,075  100.00 4.73% 429
Inco 6/10/97  9/13/96 8,165 8165 - 0 0 0 8,165 100.00 5.15% 420 .

Mont Co 6/1129 3/27/96 34,000 34000 0 0 162 33,838 99.52 3.56% 1,210
3952,632 20,312 (21,215) 19,696 3911,721 334,812
Total Weighted Average Cost of Long Term Debt 847%

(1) Annual sinking fund requircments are $18,540,000 payable on 8/1.



PECO Energy Company

Response to Filing Requirements
Schedule H-3

Respondent: J. Barry Mitchell

Q: In the event that a claim made for a true or economic
cost of debt exceeds that shown in the preceding nominal
cost schedule because of convertible features, sale with
warrants or for any other reason, a full statement of the
basis for such a claim should be provided.

Response:

Mo claim has been made for true or economic cost of debt,
which exceeds that shown in the response to Schedule H-2,
because of convertible features, sale with warrants or any
other reason.



PECO Energy Company

Response to Filing Requirements
Schedule H-4

Respondent: J. Barry Mitchell

Provide the following information concerning bank notes
payable for the base year:

{(a) Line of credit at each bank.

{b) Average daily balances of notes to each bank, by
name of bank.

(c) Interest rate charged on each bank note (prime
rate, formula rate, or other).

{d) Purpose of each bank note, e.g., construction, fuel
storage, working capital, debt retirement.

{e) Prospective future need for this type of financing.

Response:

The requested information is provided as Attachment H-4.



PECC ENERGY COMPANY SYSTEM
LINES OF CREDIT

Attachment H-4

1‘9_92 -
RGREEMENTS TOTAL
RENEWAL LINES OF CREDLT COMMITTED FEE LINES UKCOMAITTED LINES AVG DAILY BALANCES
BANK DATE (s) AMOUNT AMOUNT cosT AMOUNT AMOUNT
Bk Hapoalim 2/97 4 15,000,000 - - $ 15,000,000 E -
Bk of New York 2/97 $ 25,000,000 - - $ 25,000,000 § -
CIBC 1/4/97 § 20,000,000 $20,000,000 0.075% 8 - - -
Citibank 1/4/97 & 2/97 $ 10,000,000 $10,000,000 0.1008 $ - 8 -
Firat Union 174797 & 2/97 $ 45,000,000 $20,000,000 0.1008 § 25,000,000 § 25,754,000 (a,d,e)
FHBC 1/4/91 $ 30,000,000 $10,000,000 0.1008 $ 2'0,000,000 (3) 4 -
Mellon Bank 1/4/97 & 12/96 $ 30,000,000 $10,000,000 (1) 0.1008 $ 20,000,000 (3) ES -
PNC Bank 1/4/97 § 20,000,000 420,000,000 (2) 0.0908 $ - 8 -
Tokai Bank 2/97 $ 20,000,000 5 - - § 20,000,000 3 -
Toronto Deminioen Bk. 2/97 $ 50,000,000 5 - - 8 59,000,000 § -
UBS 12/31/96 $ 10,000,000 $10,000,000 0.0908 ] - 3 -
TOTAL . £275.000,000 . £100,000,000 0.092% £.175,000.000

{1) Sublines - §1.0M PEPCO, $1.0M SECO
(2) Sublines - 52.0M PEPCO, $2.0M SPCO
{3) To be utilized for Letters of Credit

{o} %.41% average. Rate is an as offered rate.
{d) & (e} The purpose of these bank notes is to £fund tho working
capital requirements of the Company, Any future need

for this type of finanaing would be on an as neaded basis
t¢ snable the Company to fund it’s gperating requirements,



PECO Energy Company

Response to Filing Requirements
Schedule H-5

Respondent: J. Barry Mitchell

Q: Provide detailed information concerning the other
short-term debt outstanding.

Response:

The other short-term debt outstanding during 1996 consisted
of issues under the Company’s $300 Million Commercial Paper
Program. PECO Energy’s Commercial Paper Program utilizes
three Commercial Paper Dealers to effect competition in the
issuance of the Company’s paper.

During 1996 our average outstanding Commercial Paper
amounted to $113,827,049.18 at an average rate of 5.45%



PECO Energy Company
Response to Filing Requirements
Schedule H-6
Respondent: J. Barry Mitchell

Q: Describe long-term debt reacquisition by issue by company

and its parent as follows:

(a) Reacquisition by issue by year.

(b) Total gain or loss on reacquisitions by issue
by vyear.

(¢) Accounting for gain or loss for income tax and
bock purposes.

(d) Proposed treatment of gain or loss on such
reacquisition for ratemaking purposes.

Response:
{a) & (b) Please see Attachment H-6.

(c) For book purposes, if there is no new debt issued,
reacquisition expenses including premiums or discounts
are amortized over the remaining life c¢f the retired
debt issue. If there is new debt issued, reacquisition
expenses are amortized over the stated life of the new
debt issue. For tax purposes, the reacquisition
expenses including premiums or discounts are deducted
in the year an issue is retired.

(d) For ratemaking purposes, the unamortized premiums on
tenders and calls are used to reduce the outstanding
balance of long term debt in order to determine the
capitalization claim for debt. The annual amortization
of these premiums is added teo the annual interest cost
for debt to determine the claimed cost for long term
debt.



PECO Energy Company

Reacquired Debt with a Gain or a Loss in 1996

ISSUE

18 3/4% DUE 2009
17 5/8% DUE 2011
18% DUE 2012

17 5/8% DUE 2011
18 3/4% DUE 2009
15 3/8% DUE 2010
18% DUE 2012

13 3/8% DUE 2013
14 3/4% DUE 2005
15 3/8% DUE 2010
DelCo PCB 1982-A
DelCe PCB 1982-8
DelCe PCB 1983-A

Salem Co. PCB 1984-A

14 1/2 % DUE 1986
12 2% DUE 2005
13 3/8% DUE 2013
14 3/4% DUE 2005
11 5/8% DUE 2000
15% DUE 1996

11 1/2% DUE 2011
13% DUE 2010

11 3/4% DUE 2014
10 1/2% DUE 2015
10 1/2% DUE 2015
10 3/8% DUE 1986
11% DUE 2011
11% DUE 2016

9 5/8% DUE 2002
9 1/8% DUE 2006
10% DUE 1987

12 1/8% DUE 2016
11% DUE 1997

10 1/4% DUE 2016
10% DUE 1998

4 1/8% DUE 2008
11% DUE 2018

9 3/8% DUE 2017
& 1/2% DUE 2004
8 5/8% DUE 2003
7 1/2% DUE 1998
8 1/4% DUE 19986
8 5/8% DUE 2007
11% DUE 2000
11% DUE 2000

5 1/2% DUE 1997
10% DUE 2019

7 1/2% DUE 1999
7 3/4% DUE 2000
7 3/4% DUE 2000

10 1/2%FMB-PC DUE
10 1/2%FMB-PC DUE

10.05% DUE 1998
10% DUE 2019

g 7/8% DUE 2019
10% BUE 2000

10 1/2% OUE 2020
15 1/4% DUE 1996
8§ 7/8% DUE 2014

REACQUISITION
DATE

Nov-85
Nov-85
Nov-85
Jul-86
Sep-86
Nov-86
Apr-87
Jul-87
Jul-87
Qct-87
Oct-88
Oct-88
Oct-88
Oct-88
Mar-88
Nov-88
Dec-89
Sep-80
Apr-9i
Apr-9i
Jun-91
Jun-g1
Nov-21
Jan-92
Jan-92
Mar-92
Jun-92
Juk82
Sep-82
Oct-92
Oct-92
Oct-92
Oct-92
Nov-92
Apr-93
Apr-93
Apr-93
Jun-93
Jun-93
Jul-93
Oct-93
Oct-93
Oct-83
Oct-g3
Oct-93
Oct-83
Nov-83
Dec-93
Dec-93
Dec-83
Jun-94
Jun-84
Aug-84
Sep-85
Dec-95
Dec-95
Dec-85
Apr-96
Jun-98

TOTAL LOSS!
(GAIN)

18,740,578
19,222,588
19,556,924
7,278,690
7,912,397
18,162,221
5,733,944
19,372,495
17,977,889
3,351,491
761,830
508,080
687,300
112,325
18,638,368
8,146,448
927,878
1,863,945
2,984,232
981,255
948,000
3,808,800
24,048,317
40,227,073
7,002,350
1,945,486
30,630,434
12,453,817
3,857,014
3,740,327
4,799,262
9,830,224
3,511,500
13,542,611
5,138,266
4,802,184
9,533,266
19,917,931
4,165,041
2,618,294
1,327,951
696,009
3,277,086
223715
(1,719,893)
{1,803,237)
12,756,548
1,597,562
949,275
(2,980,367)
3,063,196
458,984
1,445,955
5,849,260
10,215,004
7,657,868
12,454 865
868,182
1,171,861

Attachment H-&



0:

PECO Energy Company

Response to Filing Requirements

Schedule H-7

Respondent: J. Barry Mitchell

Provide a schedule showing the calculation of the
embedded cost of preferred stock
supporting the related rate case claim. The schedule
shall contain the following information:

{a)
(b)
(c)
(d)
(e}
(£}
(g)
(h)
(i)
(3)
(k)
(L)
(m)
(nn)

Projected new issues,
from the data should be clearly noted.

Date of issue.

Date of maturity.

Amount issued.

Amount outstanding.

Amount retired.

Amount reacquired.

Gain or loss on reacguisition.
Dividend rate.

Discount or premium at issuance.
Issuance expenses.

Net proceeds.

Sinking fund requirements.
Effective cost rate.

Total average weighted effective

Response:

equity by 1ssue,

cost rate.

retirements and other major changes

Please see Attachment H-7. There have been noc new
issues, retirements or other major changes in the
preceding 12 months nor are there any major changes
planned other than those that may result from PECO
Energy’s Application for Issuance of Qualified Rate
Order Under Sections 2808 and 2812 of the Public
Utility Code; Docket No: R-00973877.



PECO ENERGY COMPANY
PREFERRED STOCK and PREFERRED SECURITIES
DEVELOPMENT OF WEIGHTED EFFECTIVE COST RATE
as of December 31 1996

Attachment H-7

| (8 in 000's)
PREFERRED STOCK
- Principal  Principal Principal Total Discount

Dividend : Datcof Dateof Amount Amount Amount and Expense Net Proceeds Weighted Effective

Rate. Issue. Shares Issue” Maturity Issued Outstanding Retired or Net Premium  Amount Per$100  Cost  Cost Rate
4.4% Cumulative 226,499 Dec. 1941 NA $ 22650 % 22,650 NA _ 0 22,650 100.00 997 4.40%

48221 Mar. 1942 NA 4,822 4822 NA 449 5,271 10931 194 4.02%

3.8% Cumulative 300,000 12/5/46 NA 30,000 30,000 NA (30) 29970  99.90 1,140 3.80%
43% ° Cumulative 150,000 2/5/48 NA 15,000 15,000 NA . (468) 14,532 96.88 666 4.44%
4.68%  Cumulative 150,000 5/14/53 NA 15,000 15,000 NA (244) 14,756 98.37 714 4.76%
7.96%  Cumulative 1,400,000 10/13/92 NA 140,000 61,895 78,105 (1,949 59,046 96.85 5,086 8.22%
7.48%  Cumulative 500,000 3/30/93 NA 50,000 50,000 NA {588) 49412 98382 3,785 7.57%
(1)6.12 Cumulative 927,000 6/18/93 NA 92,700 02,700 NA (981 91,719 9894 6,007 6.48% ,
Adjustment for Calls , ©(20,497) 0 (20,497) 2,324
Total average weighted effective cost rate $370,172 $271,570 b (3,811) § 267,759 $ 20,913 7.70%
PREFERRED SECURITIES
9% . TN194 727/43 $221250 221250  NA (7.494) 213,756 96.61 20,621  9.32%
2712 - 12/15/95 12119/15 21032 20932 NA Q 20032 9750 7,211 8.91%
Total average weighted effective cost rate $302,282 $302,182 - § (7494) § 294,688 $27832 9.21%

(1) Annual sinking fund requirements beginning in 1999 are $18,540,000.



PECO Energy Company

Response to Filing Requirements
Schedule H-8

Respondent: J. Barry Mitchell

Q: Provide a schedule of the issuances of common stock,
whether or not underwriters are used, for the base year.

Response:

Common stock outstanding on January 1, 1996 and December
31, 1996 was 222,172,216 and 222,542,087 shares
respectively. The increase of 369,871 shares was due
entirely to the exercise of stock options during the year as
per the schedule below.

Common Stock Date of # of
Issuances Issue shares
Stock Option 1/2/96

Exercise 3,200
Stock Option 1/3/96

Exercise 10,000
Stock Option 1/3/96

Exercise 10,000
Stock Option 1/4/96

Exercise 2,500
Stock Option 1/4/96

Exercise 2,000
Stock Option 1/4/96

Exercise 2,000
Stock Option 1/4/96

Exercise 10,000
Stock Option 1/9/96

Exercise 2,000
Stock Option 1/12/96

Exercise 2,000
Stock Option 1/16/96

Exercise 2,000
Stock Option 1/17/96

Exercise 20,000
Stock Option 1/17/96

Exercise 3,500
Stock Option 1/18/96

Exercise 2,000
Stock Option 1/18/96

Exercise 3,200
Stock Optiocon 1/18/96



Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option

Exercise
Stock Option

PECO Energy Company
Response to Filing Requirements
4,000
1/22/96
3,200
1/25/96
2,000
2/1/9¢6
2,500
2/7/96
30,000
2/7/96
24,093
2/8/96
15,000
2/9/96
1,500
2/9/96
10,000
2/9/96
3,500
2/8/96
5,000
2/9/9¢6
5,000
2/12/96
4,000
2/12/96
2,500
2/12/96
1,000
2/12/96
2,000
2/12/96
i1,000
2/12/96
3,200
2/13/96
8,000
2/13/96
4,000
2/13/96
2,000
2/13/96
13,200
2/13/96
3,500
2/13/96



Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exerclse
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise
Stock Option
Exercise

Total Shares
Exercised

PECOQ Energy Company
Response to Filing Requirements
20,000
2/14/96
50,000
2/14/96
25,000
2/15/96
978
2/15/96
3,000
2/15/96
2,500
2/16/96
2,000
5/20/96
8,000
9/25/96
19,800
11/7/96
4,000
369,871



PECO Energy Company

Response to Filing Requirements
Schedule H-2

Respondent: J. Barry Mitchell

Q: Submit details on the utility and parent company stock
offerings during the base year as follows, or complete

10Ks,

{a)
(b}
(c)
(d)
(e)
(f)
(g)
{h)

(o)

Response:

if available:
Date of prospectus.
Date of offering.
Record date.
Offering period ~- dates and numbers of days.
Amount and number of shares offered.
Offering ratio, if rights offering.
Percent subscribed.
Cffering price.
Gross proceeds per share.
Expenses per share.
Net proceeds per share (9 minus 10).
Market price per share.
(1) At record date.
(ii) At offering date.
(iii) One month after close of offering.
Average market price during offering.
(i) Price per share.

(ii) Rights per share -- average value of rights.
Latest reported earnings per share at time of
offering.

Latest reported dividends at time of offering.

There were no common stock offerings during 1996.



PECO Energy Company

Response to Filing Requirements
Schedule H-10

Respeondent: J. Barry Mitchell

Q: Provide capitalization data for the parent company and
for the system —-—- consolidated.

Response:

Capitalization Ratios - Year-End 1926

Long-Term Debt incl. Current Mat. $ 4,218,817 44.6%

Preferred Stock S 292,067 3.1%

Company Obligated Mandatorily $ 302,182 3.2%
Redeemable Preferred Securities cof
a Partnership

Common Stock Equity $ 4,645,981 49.1%
Total Capitalization $ 9,459,047 100.0%




PECQO Energy Company

Response to Filing Reguirements
Schedule H-11

Respondent: J. Barry Mitchell

Q: Provide the latest available balance sheet and income
statement for the parent company and system --
consolidated.

Response:

Please refer to Company Exhibit TPH-1, pages B-1 and B-2
for the balance sheet. Refer to Company Exhibit TPH-1,
page B-11 for the income statement.



PECO Energy Company

Response to Filing Requirements
Schedule H-12

Respondent: J. Barry Mitchell

Q: Provide an corganizational chart explaining the filing
utility's corporate relationship to its affiliates --
system structure.

Response:

The requested information is provided as Attachment H-12.
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Exhibit H-12 Revised as of 1/27/97
PECO ENERGY COMPANY
CORPORATE STRUCTURE’

1. PECO Energy Company - (PECO Energy)
PA Corporation

2. PECO Energy Power Company - (PEPCO)
PA Corporation
Registered holding company
Owns Pennsylvania portion of Conowingo project
No employees

3. Susquehanna Power Company - (SPCO)
Maryland Corporation
Subsidiary of PEPCO
.Owns Maryland part of Conowingo project
No employees

4, Susquehanna Electric Company - (SECO)
Maryland Corporation
Qperates the Conowingo project, sells bulk power only to COPCO and PECO
Energy
Does not serve the public

5. PECO Wireless, Inc.
Pennsyivania Corporation
Owns 49% of AT&T Wireless PCS of Philadelphia, LLC, a Delaware limited
liability company, formed to offer personal communication services {PCS} in
the Philadelphia Major Trading Area (MTA).

6. The Proprietors of the Susquehanna Canal- (inactive)
Maryland Corporation
Subsidiary of SPCO
The company was incorporated in 1783 and was acquired in connection
with the development of the Conowingo Project. It is an inactive company,
owning no properties and conducting no business activities.
No employees

" Unless otherwise noted, companies are first-tier subsidiaries of PECO Energy
Company.
53588



10.

11.

12.

Horizon Energy Company (formerly known as PECO Gas Supply Company)
PA Corporation

Participates in East Coast Natural Gas Cooperative, L.L.C., a Delaware
limited liability company which facilitates the coordinated use of certain
natural gas capacity, storage, transportation and supply assets in order to
improve service reliability and efficiency. Also operates as an unregulated
marketer of natural gas, on and off-system, under its name and the
registered mark PECO Energy Company Gas Supply.

PECO Energy Capital Corp.

Delaware Corporation

General Partner of PECO Energy Capital, L.P., a Delaware limited partnership
the sole purpose of which is to issue cumulative monthly income preferred
securities.

No employees

Eastern Pennsylvania Development Company - (EPDC)

PA Corporation

Intended to develop electrical uses in eastern Pennsylvania
No employees

Energy Performance Services, Inc. (EPS)

PA Corporation

Energy services company, formed in 1994, includes Heatac ground source
heating and cooling business

92% owned subsidiary of EPDC

2 outside shareholders

Exelon Corporation

PA Corparation

Energy services company formed, in December 1996, providing operation,
management and consulting services for owners and operators of electric or
energy generation equipment and plants

Adwin Equipment Company - (AEC)
PA Corporation

Subsidiary of EPDC

Leases equipment

Cogeneration activity

1 employee



13.

14,

15.

16.

17.

Adwin (Schuylkill) Cogeneration, Inc.

PA Corporation

Subsidiary of AEC

Special purpose corporation which holds a 33.3% interest in the Grays Ferry
Cogeneration Project.

No employees

Adwin Realty Company - {ARC)
PA Corporation

Subsidiary of EPDC

Owns and manages real estate
No employees

Buttonwood Associates, Inc.

Delaware Corporation

Subsidiary of ARC

Formed as a corporate vehicle for the development of townhouses on a
parcel of ground outside of Elkton, MD.

No employees

Route 213 Enterprises, Inc.

Delaware Corporation

Wholly owned subsidiary of ARC (as of June 1996}

Formed as a corporate vehicle for the development of a two acre parcel of
ground outside of Elkton, Maryland.

No employees

Energy Trading Company

Delaware Corporation

Formed in December 1996, owns 50% of Barter One, LLC, a Delaware
limited liability company, formed to develop and market electronic
commerce software to facilitate barter trading via the Internet.

No employees

Note:

Adwin Investment Company - (AIC)

{Dissolved as of July 31, 1996)

Subsidiary of EPDC

Delaware holding corporation

Holds investment assets of Adwin companies to minimize PA tax.
No employees



Blue Spruce Associates, Inc.
{Ownership interest transferred to Franklin Associates as of June 1996}

Delaware Corporation

Owned by AdFrank | Partnership, which is owned 52% by ARC and 48% by
Franklin Associates (outside partners}). Formed as a corporate vehicle for
the development of a 41.3 acre parcel of ground outside of Elkton,
Maryland.

No employees

Eastern Pennsylvania Exploration Company - (EPEC)

{Company is winding up and will be dissolved once a tax clearance
certificate is obtained)

PA Corporation

Locates and develops natural gas sources

No employees



PECO ENERGY COMPANY SUBSIDIARIES

Eastern Pennsylvania Development Co.

Subsidiaries: Adwin Equipment Company
Adwin Realty Company
Adwin (Schuylkill) Cogeneration, Inc.
Buttonwood Associates, Inc.
Energy Performance Services, Inc.
Route 213 Enterprises, Inc.

Exelon Corporation

PECO Energy Power Company

Subsidiaries: Susquehanna Power Company
The Proprietors of the Susquehanna Canal (Inactive)

PECO Energy Capital Corp.
Horizon Energy Company
PECO Wireless, Inc.
Susquehanna Electric Company

Energy Trading Company
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PECQ Energy's Subsidiaries

Adwin Investment Company
1105 N. Market Street

Suite 1300

P.O. Box 8985

Wilmington, DE 19899-8885
Tax 1.D. No. 23-0332946
(Dissolved as of 7/31/96)

Adwin Equipment Company
2301 Market Street
Philadelphia, PA 19103
Tax I.D. No. 23-1706178

Adwin Realty Company
2301 Market Street
Philadelphia, PA 18103
Tax I.D. No. 23-1706179

Adwin (Schuylkill) Cogeneration,, Inc.

2301 Market Street
Philadelphia, PA 19103
Tax 1.D. No. 23-2829266

Blue Spruce Associates, Inc.

c/o Adwin Realty Company

300 Stevens Drive

Lester, PA 19113

Tax I.D. No. 51-0323766

(Ownership interest transferred
as of June 1996)

Buttonwood Associates, Inc.
c/o Corporation Trust Company
12092 Orange Street
Wilmington, DE 19801

Tax I.D. No. 51-0323767

Conowingo Power Company
213 North Street

Etkton, MD 21921

Tax I.D. No. 23-0280040
Sold 6/19/95

Eastern Pennsylvania Development
Company

2301 Market Street

P.O. Box 8699

Philadelphia, PA 19101-8699
Tax I.D. No. 23-1706184

Eastern Pennsylvania Exploration
Company

2301 Market Street

P.0O. Box 8699

Philadelphia, PA 192101-8699
Tax I.D. No. 23-2039821
(Winding Up)

Energy Performance Services, Inc.
The Commons

2003 Renaissance Blvd.

King of Prussia, PA 19406

Tax 1.D. No. 23-2750899

Energy Trading Company

c/o Corporation Service Company
1013 Centre Road

Wilmington, Delaware 19805

Tax |.D. No. 23-2867864



Exelon Corporation

955 Chesterbrook Boulevard
B3A-2

Wayne, PA 19087-5691
Tax 1.D. No. 23-2866286

Horizon Energy Company
300 Front Street

W. Conshohocken, PA 19428
Tax 1.D. No. 23-2798733

PECO Energy Company

2301 Market Street

P.O. Box 8698

Philadelphia, PA 19101-8699
Tax I.D. No. 23-0870240

PECO Energy Capital Corp.
Suite 350-F

1013 Centre Road
Wilmington, DE 19805
Tax I.D. No. 51-0355321

PECO Power Company

2301 Market Street

P.O. Box 8699

Philadelphia, PA 12101-8699
Tax 1.D. No. 23-0970740

PECO Wireless, Inc.

2301 Market Street

P.O. Box 8699

Philadelphia, PA 19101-8699
Tax 1.D. No. 23- 2838358

The Proprietor’'s of the
Susquehanna Canal

c/o Susquehanna Power Company

2569 Shures Landing Road
Darlington, MD 21034-1503
Tax {.D. No. 23-1624948

Route 213 Enterprises, Inc.

c/o Corporation Trust Company
1209 Orange Street
Wilmington, DE 19801

Tax I.D. No. 51- 0323768

Susquehanna Power Company
2569 Shures Landing Road
Darlington, MD 21034-1503
Tax 1.D. No. 23-1139830

Susquehanna Electric Company
2569 Shures Landing Road
Darlington, MD 21034-1503
Tax 1.D. No. 52-0503520



PECO Energy Company

Response to Filing Requirements
Schedule H-13

Respondent: J. Barry Mitchell

Q: The latest available quarterly operating and financial
report, annual report to the stockholders and prospectus
shall be supplied for the utility and for the utility's
parent, if the relationship exists.

Response:

Attachment H-13a contains the latest quarterly operating
and financial report. Attachment H-13b contains the
annual report to shareholders, and Attachment H-13c¢
contains the latest prospectus.
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Financial
Statements
December 31, 1996

T. P Hill, Jr.

Vice President and Controller .
2301 Market Street ‘
P.O. Box 8699 . :
Philadelphia, PA 1”91 01-8699
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PECO ENERGY COMPANY AND SUBSIDIARY COMPANIES

CONSOLIDATED STATEMENTS OF INCOME
{(UNAUDITED)

{MILLIONS OF DOLLARS)

Operating Revenues
Electric
Gas
Total Operating Revenues

Operating Expenses
Fuel and Energy Interchange
Operation
Maintenance
Depreciation
Income Taxes
Other Taxes
Total Operating Expenses
Operating Income
Other Income and Deductions
. Allowance for Other Funds Used
During Construction
Gain on Sale of Subsidiary
Income Taxes
Other, Net
Total Other Income and Deductions
Income Before Interest Charges -
Interest Charges
Long-Term Debt .
Company Obligated Mandatorily Redeemable
Preferred Securities of a Partnership
Other interest
Total Interest Charges
Allowance for Borrowed Funds
Used During Construction
Net Interest Charges
Net Income

Preferred Stock DlVldends
Earnings Apphcable to Common Stock

Average Shareé of Common Stoci
Outstanding (Millions)

Eamnings per Average Common
Share (Dollars)

Dividends per Common Share (Dollars)

Book Value per Commeon Share (Dollars)

3 Months Ended

12 Months Ended

December 31, December 31,

1936 1995 1996 1995
8966 $ 9187 § 138548 S 37753
116.9 125.1 423.8 410.9

10135 1.043.8 42836 41862
235.6 197.9 072.4 762.8
219.4 256.2 049.5 0435
70.1 78.7 3247 307.8
142.2 119.7 489.0 457.2
© 69.9 87.3 343 1 396.9
68.7 81.0 299.5 314.1
805.9 820.8 3.378.2 31823
207.6 223.0 505.4 1,003.9

2.4 37 102 14.4
. . . 58.7
1.0 (0.6) 3.0 (34.8)
45 (0.3) (1.9) (0.4)
75 2.8 13 37.9
2155 225.8 916.7 1.041.8
77.9 945 328.6 386.2
6.7 6.1 267 21.0
15.0 8.4 53.9 375
006 100.0 4092 2447
(2.4) (2.9) 9.7) (12.6)
97.2 106.1 309.5 4321
1183 1197 517.2 609.7
45 5.0 18.0 232
1138 § 1147 $ 4892 § 5865
2225 21.9 225 291.8
051 § 052 § 224 § 264
0.45 3 0.435 $ 1.755 $ 1.65
208 $§ 2040 $ 2088 § 2040



PECO ENERGY COMPANY AND SUBSIDIARY CCMPANIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(MILLIONS OF DOLLARS)
December 31, December 31,
1996 . 1995
(Unaudited)
ASSETS '
Utility Plant
Plant at Original Cost $ 148450 § 14,696.0
Less Accumulated Provision for Depreciation 5,047.0 4,623.7
9,898.0 10,0723
Nuclear Fuel, Net 189.6 1911
Construction Work in Progress 661.8 4842 -
Leased Property, Net 182.1 180.4
10,9415 10,938.0
Current Assets
Cash and Temporary Cash Investments 29.2 208
Accounts Receivable, Net
Customer 192 75.2
Other 74.4 720
Inventories, at Average Cost
Fossil Fuel 846 78.3
Materials and Supplies 1188 1234
Deferred Energy Costs - Gas 30.0 3.7
Other . 632 60.8
) 4204 426.6
Regulatory and Other Assets
Recoverable Deferred income Taxes 23257 20774
Deferred timerick Costs 3618 3804
Deferred Non-Pension Postretirement Benefits Costs 2335 248.1
Deferred Energy Costs - Electric 2.0 S96
Investments 432.6 318.4
Loss on Reacquired Debt ' 28338 3086
Cther 169.3 193.5
’ 3,898.7 3,596.0
TOTAL s 15,260.6 $ 14,860.6
CAPITALIZATION AND LIABILITIES
Capitalization
Common Shareholders’ Equity
Common Stock (No Par) - b3 35176 $ 3,506.3
Other Paid-In Capital ' 13 13
Retained Eamings - 1,127.0 1,023.7
Preferred and Preference Stock
Without Mandatory Redemption 189.4 189.4
With Mandatory Redermnption ' 927 827 -
Company Obligated Mandatorily Redeemnable ) T
Preferred Securities of a Partnership 22 . 3023
Long-Term Debt - 35355 | 41883 .-
. ' 9,175.7 93240 .
Current Llabllmes e ) . I ]
" Notes Payable, Bank . - o .. 2875
Long-Term Debt Due Within One Year o 2833
' Capital Lease Obligations Due Within One Yur 494
Accourts Payable . 2130
Taxes Accrnued . 5 107.6
Interest Accrued 82.0 88.0
Dividends Payable 224 207
Other ) 84.3 74.9
1,103.4 1,052.2
Deferred Credits and Other Liabilities
Capital Lease Obligations ) 1327 . 120.1 .
Defesred Income Taxes ' 37452 33376
Unamortized Investment Tax Credits 336.1 351.6
- Pension Obligation for Early Refirement Plans 245 2163
Non-Pension Postretirement Benefits Obligation 3151 3263
Other ; 27.9 2325
49815 4584.4
TOTAL . $ 15,260.6 $ 14,960.6




The following notes should be read in conjunction with the Notes to Consolidated Financial
Statements appearing in the Company’s Annual Report to Shareholders for the year ended
December 31, 1996. :

SHUTDOWN OF SALEM GENERATING STATION

The Company owns a 42.59% interest in Salem Generating Station, which is operated by Public Service Electric
and Gas Company (PSE&G). PSE&G removed Salem Units No. 1 and No. 2 from service in the second quarter of 1995,
The Salem units are shut down pending review and resolution of certain equipment and management issues, and NRC
agreement that each unit is sufficiently prepared to restart. PSE&G projects the restart of Unit No. 2 to occur in the
second quarter of 1997, and Unit No. 1 to occur in the summer of 1997. It is the Company's belief that the earliest that
Unit No. 1 will return to service is late in the third quarter of 1997. Faor the three and twelve months ended December 31,
1996, the Company incurred and expensed approximately $39 and $149 million of replacement power and operating and
maintenance costs. For the three and twelve months ended December 31, 1995, the Company incurred and expensed
approximately $50 million of replacement power and operating and maintenance costs.

CHANGE IN ESTIMATED LIVES OF CERTAIN ELECTRIC PLANT

On October 1, 1996, the Company implemented changes approved by the Pennsylvania Public Utility Commission
{PUC) to the estimated depreciable lives of certain of the Company’s electric plant. As a result, depreciation and
amortization on assets associated with Limerick Generating Station (including deferred assets related to Limerick) will
increase by $100 million per year while depreciation and amortization on other Company assets will decrease by $10
miliion per year, for a net annual increase of $90 million.

ELIMINATION OF ENERGY COST ADJUSTMENT

The PUC has approved, with miner modifications, the Company’s proposal to eliminate the Energy Cost
Adjustment (ECA) - the current billing surcharge mechanism used to recover the Company’s energy costs - and instead,
roil these costs into the base rates charged to the Company's customers, effective December 31, 1996. The Company's
proposal was prompted by the recently enacted Electricity Generation Customer Choice and Competition Act which
pravides that as of January 1, 1997, electric rates in Pennsylvania will be capped at their current levels for up to nine
years. In addition, the PUC recognized the Company’s right to defer and, in the future, seek recovery of an estimated
$102 miliion attributable to its anticipated undercollection of energy costs through 1996 and the 1996 nuclear
performance bonus, and approximately $198 million of future energy costs that otherwise would have been recoverable
under the ECA.

PRIOR YEAR RECLASSIFICATION

As a result of the events detailed above, Deferred Energy Costs - Electric has been reclassified from Current
Assets to Regulatory and Other Assets. The related deferred income taxes have been reclassified from Current Liabiiities
to the long-term portion of Deferred Income Taxes. The remaining current portion of the deferred income tax liability has
been reclassified to Other Cumrent Lizbilities.

3 Months Ended " 12 Months Ended -
. December 31, December 31,
Sales 1996 1985 1896 1995
Electric (thousands of megawatthours) .
Residential T 1,794 1,762 7,806 7,992
House Heating 617 616 2,765 T 2,644
Sraan commescial and Industrial 1,555 1,494 6,491 6,200
Large Commercial and Industrial 3,758 3,738 15,208 15,763
Railroads and Railways 149 127 639 595
Other Electric Sales and Interdepartmental 16 17 71 70
Unbilled - (63) 613 (3200  ___3935
Service Temitory - 7,878 8,420 32,845 33,994
Interchange Sales 326 12 935 496
Sales to Other Utilities 5321 3,878 20,243 14,041
- Total Electric Sales 13,525 12,410 54,123 48,531
Gas (miltion cubic-feet)
Sales 14,333 14,365 60,722 52,260
Transported for Customers 8,163 8,536 27,891 48,531
Unbilled 3,836 5,695 (1,306) 1,710
: Total Gas Delivered 26,332 28,596 87,307 102,501

January' 27, 1997
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I PECO Energy Company Profile

apany is an operating utility providing electric and

e total retail area served by PECO

g area of 1,972 square miles with a
phia. Approximately 94% of the
bs surrounding the Gity of
of Philadelphia.

i3, adjacent to the

Philadelphia, and 6% of the retail service area and 6%’

rimat

With the choice of generation suppller for all Pennsylvania retail electric customers set to begin in 1999, the
nature of the Company's traditional service temitory will change dramatically. No tonger will PECO Energy
or, for that matter, any Pennsy[van:a electricity generator have a franchised service territory. PECQO Energy

Company envisions its new “service territory” stretchlng from coast to coast.

l Creating Our Future
While the transition to retail competition will involve many challenges, PECO Energy is focused beyond the
l transition. The Company has begun to put into place strategies, new products and other means that will
enable it to be successful in the new competitive environment. The Company has ex.panded its field of
l vision to encompass not just short-term utility ventures but longer-term ventures that build upon its core

competencies,

PECO Energy Company's vision is to become the energy supplier of choice. This vision has become the
basis for each initiative and venture that PECO Energy has recently undertaken. Not waiting for change

to happen, the Company has become increasingly proactive in .its business endeavors as evidenced by its
seeking out opportunities to grow the business. In addition, PECO Energy continues to assess its opera-

tions to better serve customers' current and future needs.
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PECQ Energy Company .

Joseph F. Paquette, Jr, Chairman of the Board (left)
and Corbin A. McNeill, Jr., President and Chief
o Executive Officer.

To Our Fellow Sharebholders:

For PECO Energy, the year 1996 will be remem-
bered as one of mixed results. Although we
were disappointed by the 16% decline in the
market price of our common stock and the
inability to meet our financial goals, our basic
utility operations recorded a solid year of good
performance. More significantly, this occurred
against the backdrop of the passage of milestone
retail electric competition legislation, which will .
fundamenrally change the electric utility indus-
try in Pennsylvania.

" The market price of the Company’s common

stock was affected by the earnings decrease and
by the uncerrainties concerning the impending
rerail electric competition. Common stock earn-
ings in 1996 were $2.24 per share, 2 15% reduc-
tion from the previous year. The decline was
primarily the result of the continued shutdown
of the two Salem, NJ nuclear units which are
operated by Public Service Electric and Gas
Company (PSE&G), a much cooler summer in
1996 which reduced retail electric sales and the
one-time gain in 1995 from the sale of
Conowingo Power Company. During 1996, we
filed suit against PSE&G to seek recovery of the
Company’s costs of the extended Salem outages
which are scheduled to end this year,

On the positive side, total electric sales
increased 12% due to higher sales in the whole-
sale market, establishing a new annual record.
While total gas sold and transported decreased
15% as a result of lower gas usage by our elec-
tric operations, we achieved substantial gains in
the residential and small commercial markets.
The two nuclear plants we operate achieved out-
standing producticn,.and both are now recog-
nized as excellent performers. An increased
focus on safety throughout the Company
produced the safest year in recent history.
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"Vie were also pleased to increase the dividend in
December by 3.4%, the sixth increase in as

many years.

Rerail Competition Approved

Nevertheless, all of this was overshadowed by
the rapid approval of retail electric competition
in Pennsylvania, giving customers a choice of
eleciric generation suppliers. After several years
of study and debate, the Pennsylvania Public
Utility Commission (PUC) on July 3 recom-
mended to the Governor and the Pennsylvania
Legislature that retail electric competition be
phased in over a period of nine years.
Subsequently, a large group of interested parties,
led by PUC Chairman John M. Quain, reached
consensus on phasing in retail competition

on a faster schedule, beginning January 1, 1999,
with completion by January 1, 2001. The
Pennsylvania Legislature overwhelmingly
approved the legislation incorporating the con-
sensus position, and Governor Tom Ridge signed
the bill into law on December 3, 1996,

PECOQ Energy was an active participant in the
discussions which led to the consensus position.
We supported passage of the legislation because
it is a fair compromise among competing inter-
ests that will result in benefits for all
Pennsylvanians. ’

Of particular importance to PECO Energy, the
new law provides the possibility for, but does not
assure, full cost recovery of assets which could
become uneconomic or “stranded” in a competi-
tive market. It also provides for “asset securiti-
zation” through the sale of Transition Bonds
through a special purpose entity as 2 mechanism
for recovering stranded costs. Securitization will
enable PECO Energy to provide rate reductions
to customers while reducing the size of its bal-
ance sheet in an amount essentially equal to that

PECO Energy Company

which is recovered through the sale of bonds.
The revenue to retire the bonds would be col-
lected from all customers over a period of up o

ten years,

Pivotal Year

The next few years will be extremely challenging
as we continue our efforts to prepare for the
ineroduction of retail competition in 1999 and
the years beyond; however, 1997 will be a piv-
otal year in determining the Company’s future
financial condition. In January, we filed with
the PUC a request to recover and securitize $3.6
billion of our estimated $7.1 billion of stranded
costs on an accelerated basis. The PUC is
expected to act on our initial securitization
request in the second quarter of this year and
should reach a final decision of our total strand-
ed costs and total securitization requests by the
first quarter of 1998. The Company believes
that there is substantial legal merit for full recov-
ery of stranded costs. Any stranded costs not
recovered from customers may be charged
against earnings.

Optimism Despite Uncertainty

As we approach this uncertain future, we are
optimistic about the ability of PECO Energy to
succeed. While the introduction of electric
competition carries with it the risk of potential
loss of customers to alternative generation sup-
pliers, it also presents opportunities for sales
growth outside our service territory and for
earnings growth from energy-related services.

. Overall, we believe the potential benefits out-

weigh the risks.

In anticipation of the changing environment, we
have already started a number of promising new
ventures such as bécoming a major player in the
wholesale electric market, expanding our gas
marketing and supply business, developing a



PECQ Energy Company

number of telecommunications joint ventures,
providing management assistance to utilides
who need to improve the performance of their
nuclear units and, in 1996, establishing a sub-
sidiary to assist large customers in improving
their fossil fuel procurement and equipment
performance.

Additionally, in 1996 we began a comprehensive
review of our strategic plans for the future direc-
tion of the Company. This project, involving
over 150 employees from throughour the
Company and scheduled to be completed in the
second quarter of 1997, is expected to outline
additional major opportunities.for growing our
business over the next five to ten years by utiliz-
ing the Company’s core competencies.

With the completion of this new strategic plan-
ning project, PECO Energy will be well posi-
tioned to take advantage of opportunities in the
competitive energy markets and in related fields.
We have a dedicated and skilled workforee at all
levels of the Company. We are fortunate to have
an efficient asset base of both fossil and nuclear
generation, as well as markering, sales and cus-
tomer service organizations focused on antici-
pating and satisfying our customers’ needs. We
also have a management group with diverse
experience which is dedicated and motivated to
increase the value of your investment in PECO
Energy.

The Company also benefits from the guid-
ance and counse! of a qualified and involved
Board of Directors. In January 1997, the Board

//’%;%%

J. E Paquette, Jr., Chairman

was augmented by the addition of two seasoned
corporate executives, G. Fred DiBona, President
and CEO of Independence Blue Cross, head-
quartered in Philadelphia, and R. Keith Elliott,
Chairman, President and CEO of Hercules
Corporation, based in Wilmington, Delaware.
We also want to especially recognize the valu-
able contributions of three Directors who have
served the Company with distinction for many
vears-Edithe Levir, Nelson Harris and Joseph
Ladd-and who will leave the Board at the end
of March, since they have reached the mandato-
ry retirement age for Directors.

Dividend Prospects

Faced.with the earnings pressures resulting
from moving to 4 competitive electrieity market
and the start-up costs of new ventures, prospects
for increasing the Company’s dividend over the
next few years are diminished. However, we do
feel confident that we will be able to continue
the current annual dividend of $1.80 per share
dutring this transition period because we are
optimistic that the PUC will reach 2 just and
reasonable decision on our stranded cost request
which will enable the Company to maintain its
financial condirion.

The years ahead are certainly going to be inter-
esting and most likely will be somewhat chaotic
and unsettling. Nevertheless, we are prepared
to take thesteps necessary to succeed in this
environment and we appreciate your continued
support of the Company.

C. A McNeill, Jr., President and CEQ

February 3, 1997
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Report of 1996 Operations

1996 In Review

F:ancial Highlights

In 1996, carnings were $2.24 per share versus $2.64
per share in 1995, a decrease of 15.2 percent. The
decrease in earnings was attributable to increased
tmaintenance and replacement power costs associated
with the shutdown of Salem Generating Station
(Salem) Units No. 1 and No. 2, operated by Public
Cepvice Electric and Gas Company (PSI%&G}; lower

slectric revenues from rerail sales resulunig from less
favorable weather ¢onditions; the gain on the 1995
sale of Conowingo Power Company to Delmarva

Power & Light Company which contributed to 1995

_earnings; higher customer expenses; and the acceler-

ated depreciation of assets associated with Lig;:;erick
Generating Station (Limerick). These decreases were
partially offset by continuing cost control initiatives;
savings from the Company’s ongoing debt and pre-
ferred stock refunding and refinancing program; and
higher electric revenues from sales to other urilities.

For 1996, electric sales increased 11.5 percent
versus 1995 primarily due to increased sales to other
utilities. This increase was partially offset by lower
retail sales to large commercial and industrial

Earnings' and Dividends
(Deilars per Share}

tive with the December 1996 dividend payment.

customers. Retail gas sales increased 10.1 percent;
howeves, gas transported for others decreased 425 -

percent.

Common Stock Dividend Increased
In October 1996, the Board of Directors of the
Company increased the common stock dividend for

_the sixth consecutive year. The 3.4 percent incredse

raised the annual dividend from $1.74 to $1.80, effec-

|
s
RS
.,!F.f

Operations

PECO Nuclear

PECO Nuclear experienced an outstanding year in
1996 for safe, reliable and economic operation of the
Company-operated nuclear units at Peach Bottom
Atomic Power Station (Peach Bottom) and Limerick.
PECO Nuclear achieved top regulatary and industry
recognition in 1996, establishing a platform for future
success and opportunities for the Company. Both
plants are now recognized as excellent performers by
independent evaluations.

Total Electric Sales
(Billions of Kilowatthours}

40

10

Sales 1o Other Utilities
Retail Sales
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PECO Nuclear continues to be recognized as a
leader in outage management as evidenced in 1996 by
Peach Bottorn Unit No. 2's world record for the
shortest, most efficient refueling ourage of a General
Electric-designed botling-water reactor. The outage
was completed in 19.4 days. Limerick Unit No. 1's
1996 refueling outage was completed in 24.6 days.
The average duration of PECO Nuclear’s last four
refueling outages is 22.8 days.

Success has afforded the Company opportunities
10 assist other nuclear indusiry companies by provid-
ing high-quality, competitive products and services.
PECO Nuclear has been working with Northeast
Utilities in the development of 2 program to rerurn its
Millstone nuclear units to successful operations.

Salem

The Salem nuclear plant, operated by PSE&G and
42.59 percent owned by the Company, has been shut
down since mid-1995. Salem continued to adversely-
affect the Company’s results of operations penalizing
1996 earnings by about $0.40 per share. The labori-
ous task of returning Salem to service continued dur-
ing 1996.

PSE&G continues to manage the tasks necessary
to restore the units to operating readiness while work-
ing to satisfy the requiremnents of the Nuclear Regula-
tory Commission. PSE&G expects Unit No. 2 to
return to service in the second quarter of 1997 and
Unit No. 1 to return to service in the summer of 1997.

Power Generation

" Power Generation Group (PGG) is responsible for
the operation of PECO Energy’s fossil fuel and
hydroelectric generating plants. Successful comple-
tion of PGG’s Vision Quest program, introeduced in
1994, has allowed the group to achieve significant
reductions in operations and maintenance expcﬁscs,
fuel costs, lost-work days and environmental incident
rates. Increases in clean, coal-fired generation, fossil-
steam unit availability, on-time delivery and better
management of the supply chain have brought about
higher levels of efficiency.

Successes in plant operations and maintenance

are the foundation of two new ventures; PECO
Energy Partners (PEP) and EXELON Corporation.

PEP, a division of the Company, is focused on helping

existing customers to maximize the value and utiliza-
tion of their energy assets within the Company's ser-
vice territory. EXELON, a subsidiary of the

PECOQ Energy Company

Company, offers expertise in fuel management and
plant operations and maintenance to industrial and
utility customers nationally. These new businesses
help to create the competitive edge needed to prosper

in the new energy marketplace.

Bulk Power Enterprises

The Company’s Bulk Power Enterprises Group (Bulk
Power) began its operations in 1994 and has become
one of the top wholesale energy marketers in the _
United States, having completed transactions in 46 of
the 48 contiguous states and the province of Quebec,
Canada. Bulk Power traders are arranging transac-
tions around the clock to send power across the coun-
try, for periods as short as one hour and 2s long as 25
years. And, with its nationwide portfolio of power
suppliers and delivery roures, Bulk Power can
respond to emergency needs 24 hours a day. Since its
inception, Bulk Power has nearly doubled the amount
of power it markets to more than 29 million kilo-
warthours in 1996, generating revenues, net of fuel
expense, of approximately $192 million.

Gas Services
The Company’s Gas Services Group maintains its

_ aggressive, growth-oriented strategy in the natural gas

business as it continues to grow in traditional gas

markers through promotional activities and strong

relationships with area builders, architects, contrac-

" Bulk Power Enterprises Geographic Reach
{Percentage of sales by region)

100%

| Mid-Atlantic
Northeast
Other

Preferred Provider
PECO Energy is
positioning itself to
become the preferred
provider of electricity;
however, low-cost
energy alone is not
enough for tomorrow's
consumers, By offering
to consumers value-
added products,
enhanced service and
customized energy
solutions, we will trans-
form PECO Energy into
the preeminent energy
supplier with high
customer loyalty.



lPannershlps Across

America
We are forming “part-
erships” across
merica both inside
and outside the utility
business. Alliances
ith other utiiities,
I:artnerships with busi-
nesses in other indus-
tries and the high visi-
bility of our operations

have enhanced our
national image.

PECQ Energy Company

tors and others to expand the use of natural gas. In

1996, the Gas Services Group accounted for $12 mil-

lion of increased revenue, net of fuel, and neatly
9,000 new customers.

The Company is also pursuing opportunities
with unregulated energy-related products and services
through Horizon Energy Company. Through an
aggressive marketing plan, Horizon Energy continues
to attract transportation customers from both inside
and outside of PECO Energy's traditional franchise
territory and is currently participating in 2 retail gas
pilot program in Maryland. In its first competition.
for residential customers, Horizon Energy attracted
55% of the potential customers in a pilot program in
Maryland, near the District of Columbia. The
Company continues to gain valuable market experi-
ence and is well positioned for the transition to full
retail competition. :

Telecommunications '
The Telecommunications Group has begun several
initiatives that will allow PECQ Energy to make the
most of its extensive infrastructure. In a joint venture
with Hyperion, a subsidiary of Adelphia Cable
Company, the deployment of a large-scale fiber opric,
cable-based telephone service in the Philadelphia
region is approximately 80% complete. PECO
Energy fiber optic cable extends over 400 miles

and is connected to major long-distance carriers.

Gas Sales and Transported Gas
(Billions of Cubic Feet)

The Company is also aggressively completing the ini-
tial build-out of a new digital wireless Personal
Communications Services (PCS) network in partner-
ship with AT&T Wireless Services. Commercial

. launch of PCS in the Philadelphia area is scheduled

for mid-1997. Due to the start-up nature of these
joint ventures, investments in telecommunications will
negatively affect earnings in the near future and are -
not expected to produce positive results for several
years. '

Customer Service

PECO Energy continues to focus on all customers
and their energy needs. The Customer Services orga-
nization is the Company’s front-line contact with
retail customers. A concerted effort has been made to
improve performance in this area. In 1996, the speed
with which field service technicians respond to cus-
tomer calls at the appointed times has seen dramatic
improvement; an automated customer-assistance pilot
program for low-income residential customers was
implemented, greatly improving customer eligibility ver-
ification and processing time; and Customer Services
call center support systems have also been improved,
resulting in improved customer response and
increased satisfaction.

The Company is also working aggressively to
retain its large commercial, industrial and government
customer base through innovative, long-term con-
tracts. The Company is also helping commercial and
industrial customers to control costs through on-site
system surveys, education and availability of pricing
mechanisms designed to best serve their needs.

Competition

Nationwide, the quest for retail customer choice of
electricity provider reached an energetic level in 1996
with several states, including Pennsylvania, passing
legislation to permit customer choice of electric gen-
eration supplier, with a2 number of other states on the
verge of passing similar legislation.

In November, at the direction of Pennsylvania
Gavernor Tom Ridge and under the leadership of the
Chairman of the PUC, a rwo-month-long collabora-
tive effort was successful in reaching a consensus on
the bill to implement retail customer choice of elec-
tric generation supplier. On December 3, 1996,
Governor Ridge signed into law the Pennsylvania
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Electricity Generation Customer Choice and
Competidon Act (Competition Act). PECO Energy
took a leadership role in the shaping of this legislation
by working with legislators, regulators, consumer
groups and others to create a law that is fair to all
parties.

The Competition Act provides for the
unbundling of electric services into separate genera-
tion, eransmission and distribution services with epen
retail competition for generation. Full electric gener-
ation competition will be phased in over 2 two-year
period beginning January 1, 1999, and electric rates
will be capped for up to nine years. Additionally, the
PUC has the authority to order utilities to participate
in retail access pilot programs beginning on April [,
1997 for up to five percent of their peak load for all
customer classes. Universal service and low-income
programs will be funded at existing levels. Electric
distribution and transmission services will remain reg-
ulated.

The Competition Acr allows for, but does not
guararntee, the recovery of the costs of certain genera-
tion-related assets (stranded costs) Lhrough 2
Competitive Transition Charge or by the issuance of
transition bonds, the proceeds of which will be used
principally to reduce siranded costs and related capi-

ralization.

Impact on PECO Energy

The introduction of competition creates both chal-+
lenges and opportunities. The foremost challenge
beginning in 1999 will be competing with electricity
suppliers for customers who will be able to choose
their generation supplier. In addition, rates will be
capped for up to nine years. As a result of the elimi-
nation of the Energy Cost Adjustment - the mecha-
nism that in the past allowed changes in electric fuel
costs to be passed through to customers - one of
PECO Energy’s major challenges will be to manage its
fuel costs as effectively as possible.

PECC Energy Company

Competition also brings many opportunities.
PECO Energy will be able 1o use its extensive power-
marketing experience, resources and geographic reach
to compete in other areas of the country. In addition,
the inexpensive power generated by the Company’s
well-run nuclear plants is expected to be quite com-
petitive from a price perspective. The combination of
inexpensive power and marketing prowess will be a
formidable one. In addition, the Company is devel-
oping programs and exploring possible alliances 1o
develop new energy-retated products and services for

its customers.

Preparation for Competition

PECO Energy began vears ago to prepare for the
introduction of retail electric competition. With its
eye to the future, the Company formed-strategic busi-
ness units to more fully enable it to meet the next
generation of challenges.

Beginning in 1990, the Company began to
streamline its operations, At year-end 1950, there
were about 10,500 PECO employees. At December
31, 1996, there were about 7,100 employees, a reduc-
tion of approximately 32%. This reduction in the
number of employees required the Company to
become more efficient by reengineering numerous

processes.

Construction Expenditures and Intema) Cash Flow
(Millions of Dollars)

$1200

1000

Construction Expenditures
Internal Cash Flow

New and Innovative
Products

Through strategic
planning and asset
management, and by
building upon our core
competencies, that is,
the things PECO
Energy does best, we
will develop new and
innovative products and
services, Persanal
Communications
Systems, electric- and
natural gas-powered
vehicles, integrated
home security systems
and other electro-tech-
nologies that were
unheard of a generation
ago are ail means by
which PECO Energy is
creating a path to the
future,




PECOQ Energy Company

One such program, Vision Quest, effected new
workflow processes to achieve substantial annual
savings by reengineering the structure of PGG.
With Vision Quest, PECO Energy expects to
achieve more than $100 million in accurmulated
savings by year-end 1997 versus 1994 levels. In
addition to these savings, PGG has also targeted a
growth strategy that is essential to maintaining and
expanding its competitive edge.

As parr of its ongoing preparatien for competi-
tion, PECO Energy continues to take steps to
improve its financial condition. For example, the
Company is paying down debt to strengthen its bal-
ance sheet and accelerating depreciation of assets
associated with Limerick by approximately $100
million per year to limit the Company’s exposure to
potential stranded investment.

The Future

Looking further into the future, PECO Energy is
taking other steps to position itself ar the forefront
of the new, competitive electric utility industry.
During 1996, the Company focused its efforts on

Total Long-Term Debt Outstanding
{Biliions of Dolfars)
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Long-Term Debt Quistanding
(Including fong-term debt due within one year)

.

enhancing service reliability, customer satisfaction and
growth. It also explored growth programs that will
be the key 10 ensuring the Company’s success through
new marketing initiatives, strategic alliances and joint
ventures. A

The Marketing and Sales organ_izatibn coiflr.inues
to develop new customer-focused products and ser-
vices. Programs introduced during the past year, such
as Home Surge Protection (external surge protectors
for residental customers), Energy Information
Systems (monitoring real-time energy usage for indus-
trial and commercial customers) and Customized
Energy Solutions (performance contracting and end-
use services for industrial and commercial customers)
offer customers value-added options which go beyond
traditional services.

Energy Performance Services, Inc. (EPS), a
majority-oumed subsidiary of the Company, marks
PECO Energy's first international endeavor. EPS
specializes in developing and implementing energy
projects for facilities owners around the world, guar-
anteeing that the total cost of implementing the pro-
ject will be paid from the energy savings achieved.

Overall cost control will continue to be a point
of emphasis, as will employee training and supervisor
and management development.

Leapfrog
Introduced in 1996, Leapfrog is a revolutionary strar-

egy development process involving employees from

.across the Company, Leapfrog’s goal is to develop a

common view of cur Company’s future and to form a
strategy for success. By challenging industry beliefs,
discovering market trends and discontinuities, and
identifying PECO Energy’s core comperencies, we are
developing the architecture of the Company’s growth
into the 21st ¢entury.
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PECO Energy Company and Subsidiary Companies

Management’s Discussion and Analysis of Financial Condition and Results of Operations

General

in December 1986, Pennsylvania Governor Tom Ridge signed
into law the Electricity Generation Customer Choice and
Competition Act (Competition Act} which provides for the
restructuring of the electric utility industry in Pennsylvania,
including retail competition for generation beginning in 1999.
The Company estimates that its stranded costs resuliing from
retail electric generation competition mandated by the
Competition Act at December 31, 1998 will be $7.1 billion.

Discussion of Operating Results

Earmings and Dividends

Eamnings per common share were $2.24 in 1996 as compared
with $2.64 and $1.76 in 1995 and 1994, respectively. The $0.40
per share decrease in 1996 eamings was primarily due to higher
Salem Generating Station (Salem) outage-related replacement
power and maintenance costs which reduced earnings by $0.27

per share. Eamings also decreased by $0.18 per share in 1996

due to lower electric revenues resulting from less favorable weath-
er conditions compared to last year, by $0.12 per share due to the
gain recognized in 1995 on the sale of Conowingo Power
Company (COPCO), by $0.11 per share due to higher customer
expenses, and by $0.06 per share due fo the accelerated depreci-
ation of assets associated with Limerick Generating Station
{Limerick). These decreases were partially offset by $0.18 per
share due to the Company's continuing cost control initiatives, by
$0.09 per share due to savings resulting from the Company’s
ongoing debt and preferred stock refunding and refinancing pro-
gram, and by $0.08 per share due to higher revenues resuiting
from increased safes to other utilities.

The Company intends to seek recovery of these stranded
costs and to securitize that recovery in accordance with the provi-
sions of the Competition Act The proceeds of the securitization
will be used fo reduce stranded cosis and related capitalization.

The Company helieves that the Competition Act and other
regulatory initiatives that provide for competition for generation
services will significantly affect the Company's future financial
condition and results of operations, At this time the Company
cannot predict whether those changes will materially affect the
market prices of its publicly traded securities. See *Outlock-
Competition Act? '

The $0.88 per. share increase in 1995 earnings was pri-
marily due to a one-time charge of $0.66 in 1994 associated
with the Company's voluntary retirement and separation incen-

tive programs. Earnings also increased $0.22 per share in 1995

due fo increased electric sales, by $0.19 per share due to the
Company's ongoing emphasis on cost control, by $0.12 per
share due to the gain on the sale of COPCO, and by $0.04 per
share due to reduced financing costs. These increases were par-
tially offset by $0.14 per share due to additional costs incurred
as a result of the shutdown of Salem, by $0.14 per share due to
increased taxes and by $0.07 per share due to revenues record-
ed in 1994 from the receipt of nuclear fuel from Shoreham
Generating Station (Shoreham). -
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Significant Operating tems

Revenue and Expense tems as a percentage of Total Operating Revenues

Percentage Dallar Changes

1994 1985 1996 1996-1995 1995-1994
90% 90% S0% Electric 2% 4%
10% 10% 10% QGas 4% o (19%)
100% 100% 100% Total Operating Revenues 2% 4%
17% 18% 23% Fue! and Energy Interchange 27% 8%
38% 30% 30% Other Operation and Maintenance | 2% (18%)
11% = 11%  11%  Depreciaion. LT 3%
”6% S% . 8% Income Taxes o (14%) - T0%
7% 8% 7% Other Taxes _ : (5%) . 1%
79% 76% 79%  Total Operating Expenses 6% %)
21% 24% 21% Operating Income {10%) 21%
- - - Allowance for Other Funds Used During Construction (29%) 41%

- 1% - Total Other Income and Deductions {70%) 111%
11% 11% 10% Total Interest Charges (8%) 3%
(1%%) (1%) {1%) Allowance for Borrowed Funds Used During Construction (23%) 5%
10% 10% Q% Net Interest Charges - {8%) 3%
11% 15% 12% Net Income (15%) 43%
Preferred Stock Dividends (22%) (38%)

Earnings Applicable to Common Stock (15%) - b51%

Earnings per Average Common Share (15%) 50%

Operating Revenues

Total operating revenues increased in 1996 by $98 million to
$4,284 million. This represented an $80 million increase in
electric revenues and an $18 million increase in gas revenues
over 1995, The increase in electric revenues was primarily due
to increased sales to other utilities and was partially offset by
decreased retail sales due to less favorable weather conditions,
The increase in gas revenues was primarily due fo increased
sales to retail customers from more favorable weather condi-
tions in the first half of 1996 and higher levels of firm sales
resulting from customers switching from transportation service
to firm service. These increases were partially offset by
decreased sales and transportation revenues resulting from
unusually mild weather in December 1996,

Total operating revenues increased in 1995 by $146 mil-
lion to $4,186 million. This represented a $151 million increase
in electric revenues and a $5 million decrease in gas revenues
over 1994. The increase in electric revenues was primarily due
to increased sales to other utilities and higher retail sales due to
favorable weather conditions. The increase in electric revenues
from residential sales was also attributable to higher fuel-clause
revenues resulting from yearly changes in the Company's
Energy Cost Adjustment (ECA). The decrease in gas revenues
was primarily due 1o lower interruptible sales and sales of gas to

the Company's electric generating units because of reduced
spot market rates. This decrease was partially offset by higher
fuel-clause revenues and increased transportation revenues
related io higher levels of gas transporied for customers pur-
chasing gas on the spot market.

Increases/{decreases) in electric sales and operating rev-
enues by class of customer for 1996 compared to 1995 and
1985 compared {0 1994 are set forth below:

1496 ~ 1395 1995 - 1994
Electric Electric Electric Electric
Sales Revenues Sales Revenues

(Mitions of kWh)  (Mitons of 8} (Milions of kWh)  (Millions of $)

Residential: (86) $ (14 18 $ 20
House Heating 12 5 (241) (12)
Small Commercial

and Industrial 291 19 50 20
Large Commerdial

and Industrial (558) (37 (205) (13
Other 42 3 69 1
Uinbilled (862 (69) 740 54

Service Territory {1,049) (93) 431 70
Inferchange Sales 439 9 (272) (8)
Safes to Other Utilities 6,202 164 4,002 87

Total 5,582 $ 80 4,161 $ 15
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Menagement's Discussion and Analysis of Financial Condition and Results of Operations (Continued) 15

fuel and Energy Interchange Expense

Fuel and energy interchange expenses increased in 19886 by
$210 million to $573 million. The increase was primarily due to
interchange purchases needed for increased sales to other utili-
ties, increased replacement power costs resulting from the shut-
down of Salem and a net credit to expense in 1995 from certain
energy sales to other utilities. Fuel and energy interchange
expense as a percentage of operating revenues increased from
18% to 23% principally due to increased replacement power
costs resulting from the shuidown of Salem.

Fuel and energy interchange expenses increased in 1985
by $59 miliion to $763 million. The increase was primarily due
to increased customer demand, higher levels of sales to other
utilities and replacement power costs resulting from the shui-
down of Salem. These increases were partially offset by net
credits to expense from the retention by the Company of a
share of the energy savings resulting from the operation of
Limerick and from certain energy sales to cther utilities. The
increases were further offset by fower purchased gas costs
resulting from reduced output. Fuel and energy interchange
expense as a percentage of operating revenues increased from
17% to 18% principally due to increased interchange purchases.

Other Operating and Maintenance Expenses

Other operating and maintenance expenses increased in 1996
by $23 million to $1,274 million due to higher customer expens-
es, higher contractor costs and higher nuclear generating station
charges resulting from the shutdown of Salem. These increases
were partially offset by lower operating costs at the Company-
operated nuclear generating stations and lower administrative
and general expenses resulting from the Company's ongoing
cost-contro! efforts.

Other operating and maintenance expenses decreased in
1995 by $268 million to $1,251 million. The decrease was pri-
marily due to the charge in 1994 associated with the early
retirement and separation programs, lower customer expenses
and lower nuclear generating station charges resufting from
shorter refueling and maintenance outages at Company-owned
nuclear generating units. These decreases were partially offset
by increased process reengineering costs and maintenance
expenses at Salem. Other operating and maintenance expenses
decreased as a percentage of operating revenues from 38% to
30% primarily due to the charge in 1994 associated W|th the
early ret:rement and separation programs. ’

Depreciation Expense - .

Effective October 1, 1996, the Company increased depreciation
and amortization on assets associated with Limerick by $100
million per year and decreased depreciation and amortization on
other Company assets by $10 miilion per year.

Depreciation expense increased in 1996 by $32 million to
$489 million. The increase was primarily due to the accelerated
depreciation of assets associated with Limerick which began in
October 1996, and accounted for $23 million, or one-quarter of
the expected net annual increase of $90 million. Depreciation
expense also increased due to additions to plant in service.

Depreciation expense increased in 1995 by $15 million to
$457 million. The increase was pnmanly due to additions to
plant in service.

Income Taxes
Income taxes charged to operations decreased in 1996 by $54
miltion to $343 million. The decrease was primarily due to lower
operating income.,

Income taxes charged to operations increased in 1995 by
$163 million to $357 million. The increase was primarily due to
increases in operating income.

Allowance for Funds Used During Construction
Allowance for funds used during construction (AFUDC)
decreased in 1996 by $7 million to $20 million. The decrease
was primarily due to an adjusiment in 1895, Also contributing
to the decrease was a decrease in the 1896 AFUDC rate.

AFUDC increased in 1995 by $5 million to $27 million.
The increase was primarily due to an increase in the AFUDC
rate, and an adjustment in 1995.

Other Income and Deductions

Other income and deductions decreased in 1986 by $23 millien
to $1 millicn. The decrease was primarily due to the gain recog-
nized in 1995 on the sale of COPCO.

Other income and deductions increased in 1995 by $16
million to $24 million. The increase was primarily due to the gain
on the sale of COPCO, partially offset by revenues recorded in
1994 from the receipt of nuclear fuel from Shoreham.

Total Interest Charges .
Total interest charges decreased in 1998 by $36 million to
$409 million. The decrease was primarily due to the Company's
ongoing program to reduce and refinance higher-cost, long-term
debt This decrease was partially offset by the replacement of
preferred stock with Monthly Income Preferred Securities
(recorded in the financial statements as Company Obligated
Mandatorily Redeemable Preferred Securities of 2 Partnership),
Series B, in the fourth quarter of 1995,

Total interest charges increased in 1895 by $12 million to
$445 million. The increase was primarily due to the July 1994
issuance of Monthly Income Preferred Securities, Series A.

Preferred Stock Dividends )
Preferred stock dividends decreased in 1996 by $5 million to
%18 million. The decrease was primarily due to the replacement
of preferred stock with Monthly income Preferred Securities,
Series B in the fourth quarter of 1995.

Preferred stock dividends decreased in 1995 by $14 mil-
lion to $23 million. The decrease was primarily due to the <
replacement of preferred stock with Monthly Income Preferred
Securities, Series A in the third quarter of 1994,
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Discussion of Liquidity and Capital Resources

The Company's capital resources are primarily provided by
internally generated cash flows from utility operations and, to
the extent necessary, external financing. Such capital resources
are generally used to fund the Company's capital requirements,
o repay maturing debt and to make preferred and common
stock dividend payments.

In 1996 and each of the preceding five years, internally . "
generated cash exceeded the Company's capital requirements
and dividend payments, thereby improving the Company’s finan- |
cial condition. Centributing to the Company's improved financial
condition were a reduction in interest expense and dividend -
requirements associated with the Company's ongoing program to
reduce debt and refinance higher-cost, long-term debt and pre-
ferred stock and increased revenues from sales to other utilities.

The Company expects that its future liquidity and capital
resources will be reduced as a result of the Competition Act.
The Company is pursuing a strategy to reduce its stranded costs
and the associated capitalization roughly in proportion to the
current capitalization, which would reduce the Company's liquidi-
ty and capital resource requirements. The Company cannot pre-
dict the level of stranded cost recovery which will be permitied
under the Competition Act, the impact of any such recovery on
the Company's capitalization or whether internally generated
cash will continue to meet or exceed the Company's capital
requirements and dividend payments.

As of December 31, 1996, the Company’s capital structure
consisted of 49.1% common equity; 6.3% preferred stock and
Company obligated mandatorily redeemable preferred securities
{which comprised 3.2% of the Company's total capialization
structure); and 44.6% long-term debt. .

The Company expects its level of capital investment in gen-
eration utility plant to decrease in future years to mitigate costs
in anticipation of competition, Total construction program expen-
ditures, primarily for utility plant were $534 million in 1996 and
are estimated to be $560 million in 1997 and $1,225 million for
the period 1988 to 2000. The Company's construction program
is subject to periodic review and revision to reflect changes in
economic conditions and other appropriate factors. Ceriain
facilities under construction and to be constructed may require
permits and licenses which the Company has no assurance will
be granted.

The Company’s operations have in the past and may in the
future require substantial capital expenditures in order to comply

‘with environmental laws,

The Company has undertaken a number of new ventures,
principally through its Telecommunications Group, some of which
require significant cash commitments. For the period 1897
through 2000, the Company plans to invest approximately
$200-$300 million in such ventures.

Cash flows from operations were $1,172 million in 1998,
substantially consistent with the 1995 and 1994 levels. Cash
flows consisted of earnings, non-cash charges of depreciation
and deferred income taxes.

Cash flows used in investing activities were $883 million as
compared to $465 million in 1995 and $589 million in 1994,
While the Company's construction program has been refatively
stable, the Company has made significant investments in diversi-
fied activities and other obiigations. Net funds used in these
activities were $114 million, consisting of $58 miillion for
telecommunications ventures, $44 million for nuclear plant

decommissioning trust funds and $12 million for other deposits

and ventures. Ih 1995 and 1994, funds used in similar activities
were $82 million and $18 million, respectively. 1995 cash flows
benefited from the sale of COPCOQ.

Cash flows used in financing activities were $501 million in
1996 as compared to $802 million in 1995 and $706 million in
1994, The decrease in 1996 is primarily due to less available
cash permitting fewer retirements of higher cost debt In 1985
higher available cash resulting from the sale of COPCO permit-
ted a higher level of debt retirement than in 1994. In 1896 the
debt retirement program has resulted in a reduction of $12 mii-
lion in annualized interest. .

The Company meets its short-term liquidity requirements
primarily through the issuance of commercial paper, borrowings.
under a revolving credit agreement and lines of credit The
Company had $288 million of short-term debt inciuding $200
million of commercial paper outstanding at December 31, 1996,

At December 31, 1996, the Company's embedded cost of
debt was 6.9% with 12.8% of the Company’s long-term debt
having fioating rates. The coverage ratios under the Company's
mertgage indenture and Articles of Incorporation as of
December 31, 1986, were 4.39 and 2.50 {imes, respectively,
compared with minimum issuance requirements of 2.00 and
1.60 times, respectively. The Company believes that its internal
sources of funds will be sufficient to cover its fixed charges for
1997

Outlook

The Company’s future financial condition and its future operat-
ing results are substantially dependent upon the effects of the
Competition Act and other competitive initiatives. Additional fac-
tors that affect the Company’s financial condition and future
operating resulis include operation of nuclear generating facili-
ties, sales to other utilities, accounting issues, inflation, weather
and compliance with environmental regulations.

Competition Act

The Competition Act was enacted in December 19986, providing
for the restructuring of the electric wtility industry in
Pennsylvania. The Competition Act requires the unbundling of
electric services into separate generation, transmission and dis-
tribution services with open retail competition for generation,
Electric distribution and transmission services will remain regu-
lated by the Pennsylvania Public Utility Commission (PUC). The
Competition Act requires utilities to submit to the PUC restruc-
turing plans, inchuding their stranded costs which will result from
competition. Stranded costs include regulatory assets, nuclear
decommissioning costs and long-term purchased power commit-
ments, for which fult recovery is allowed, and other costs, includ-
ing investment in generating plants, speni-fuel disposal, retire-
ment costs and reorganization costs, for which an opportunity
for recovery is allowed in an amount determined by the PUC as
just and reasonable. These costs, after mitigation by the utility,
are to be recovered through the Competitive Transition Charge
(CTC) approved by the PUC and collected frem distribution cus-
tomers for up to nine years (or for an alternative period deter-
mined by the PUC for good cause shown). During that period,
the utility is subject to a rate cap which. provides that total
charges to customers cannot exceed the rates in place as of
December 31, 1996, subject to certain exceptions.
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Management's Discussion and Analysis of Financie! Condition and Results of Operations (Continued) 17

Full electric generation competition will be phased in, in
three steps, beginning January 1, 1989, Direct retail access is
to be phased in for one-third of each customer class by January
7, 19989, for an additiona! one-third by January 1, 2000 and for
ali remaining customers by January 1, 2001.

The Competition Act also authorizes the PUC to approve by
adopting a Qualified Rate Order (QRO) the issuance by a utility,
a finance subsidiary of a ulility or a third pariy assignee of a util-
ity of Transition Bonds as a mechanism to mitigate stranded
investment and reduce customer rates. Under the Competition
Act, praceeds of Transition Bonds are required to be used prin-
cipally to reduce qualified stranded costs and the refated capitai-
ization of the utility. The Transition Bonds are repayable from the
irrevocable Intangible Transition Charges (ITC) which are collect-
ed in lieu of CTC. The maximum maturity of the Transition Bonds
is ten years.

On January 22, 1997, the Company filed an Application
with the PUC for a QRO authorizing the issuance of $3.9 billion
of Transition Bonds to fund $3.6 billion of stranded costs and
$277 million of transaction and use of proceeds costs. The
Company has requested expedited review of its Application
under the Competition Act, which requires the PUC to complete
its review of the Application and issue a final determination
within 120 days.

The Application, which has been filed in advance of the
Company's required restructuring filing, seeks recovery of $3.6
billion of the Company's estimated $7.1 billion {at December 31,
1998) total stranded costs through the issuance of the
Transition Bonds covered by the Application. The Company's
estimate of total stranded costs includes $3.9 billion of genera-
tion assets, $560 million of unfunded and as yet unrecarded
decommissioning expenses and $2.6 billion of regulatory assets.
Recovery of the portion of the Company's stranded costs not
covered by the Application will be requested by the Company in
its restructuring filing, which is presently anticipated to be made
on April 1, 1987 To the extent the Company is not ultimately
permitted by the PUC to recover its retail electric stranded
costs, this amount could result in a charge against earnings.

The Application sets forth the Company's proposal for the
issuance of Transition Bonds. The proposal provides for (i) the
sale by the Company to an unrelated special purpose entity
(SPE) of the intangible transition property authorized under the
Competition Act, which represents the right to recover through
the ITC the $3.9 billion of stranded costs and related transaction
and use of proceeds costs, and (ji} the issuance by the SPE of
the Transition Bonds. The Company believes that such a trans-
action would result in the exclusion of the 1TC from the
Company's revenues and off-balance sheet treatment of the
Transition Bonds; however, such accounting treatment will be
subject to Securities and Exchange Commission review.

The Company proposes using the proceeds it receives from
the SPE, resulting from the issuance of the Transition Bonds, to
pay estimated transaction and use of proceeds costs of $277
million, to settle deferred fuel batances of $240 million and o
reduce capitalization by approximately $3.4 billion, The capital-
ization reduction is expected to be proportionate to the
Company's current capitalization, Specific securities to be
retired and the manner in which they are to be retired have not
been determined and will depend on market conditions at the
time of issuance of Transition Bonds.

Adoption by the PUC of 'the requested QRO and issuance
of $3.9 billion of Transition Bonds at current interest rates would

result in an estimated 2.8% reduction in the Company's retail
electric rates. The Company estimates that the consummation of
the transaction as proposed in the Application would reduce the
Company's annual revenues by approximately $650 million and
the Company's annual operating expenses by $501 million,
resulting in an estimated reduction in annual net income of
$149 million, The reduction in revenue results from the elimina-
tion of the revenue requirements of stranded costs, and the
reduction in operating expenses results from decreases in
depreciation, interest expense and associated income taxes. The
impact on the Company's earnings per share will depend on the
price.at which shares of the Company's Common Stock are pur-
chased. if Common Stock is purchased at a price above bock value
($20.88 at December 31, 1996), eamings per share will be
reduced.

Under the Competition Act, the Company expects that its
rates for transmission and distribution services will be capped at
their current levels for 4.5 years and the generation portion of
rates for up to nine years. In recognition of the capping of rates
at current levels, at December 31, 1996, the PUC approved the
Company's request to roll-in and eliminate the ECA,

The Company cannot predict whether the PUC will issue
the requesied QRO, the level of stranded cost recovery autho-
rized by any QRO or the amount of Transition Bonds, if any, ulti-
mately issued pursuant to any QRO. The Company believes that
once the issues surrounding the recovery of its stranded costs
are resolved, it will be able to compete effectively in the genera-
tion market primarily because of its marketing efforts and its
low generation costs.

Other Competitive Initiatives

During 1996, the Federal Energy Regulatory Commission (FERC)
issued Order No. 888 which requires public utilities to file open-
access fransmission tariffs for wholesale transmission services in
accordance with non-discriminatory terms and conditions estab-
lished by the FERC. The FERC's new rules provide for the recov-
ery of legitimate and verifiable wholesale stranded costs. The
Company does not have any stranded costs related to this por-
tion of its business. '

In response to Order No. 888, the Company and the other
membeérs of the Pennsylvania-New Jersey-Maryland
Interconnection Assaciation (RIM) submitted to the FERC sepa-
rate filings proposing to restructure PJM. The Company pro-
posed five major initiatives to reduce the costs of electricity
while preserving the reliability and universal service that is
essential to Pennsylvania citizens. In November 1996, the FERC
issued an order rejecting both of the PJM restructuring filings.
The FERC identified two issues that remain to be resolved:
independence of the independent system operator; and open
access transmission pricing tariffs that are nondiscriminatory.
The FERC directed the parties to refile their proposals, prefer-
ably as one proposal, resolving these issues by December 31,
1996, with tariffs to be effective March 1, 1897 On December
31, 1996, the FJIM member companies, including the Company,
filed a joint compliance filing with the FERC, The filing was not
a complete consensus but included competing proposals in cer-
fain areas such as fransmission rate structure and transmission
constraint/congestion control. The PJM member companies
requested the FERC to choose between the options for imple-
mentation during the interim peried. The FERC is expected to
rule on this filing in the first quarter of 1997
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The Company received approval for its transmission service
tariff covering network and poini-to-point services and a market-
based rate energy sales tariff that allows the Company to sefl
wholesale energy at market-based rates outside the PIM control
area. During the latter part of 1996, the Company also request-
ed approval from the FERC to remove the existing cost-based
cap on prices charged for power purchased by the Company in
anticipation of later resaie in the wholesale market and certain
changes regarding the terms of the buy-for-resale agreements.
The transactions covered under the criginal market-based rate tar-
iff were rolled into the more recent request Approval of the new
tariff provisions will allow the Company to purchase and re-sell
energy at market-based rates both within FJM and outside FUM.

The: gas industry is continuing to undergo structural
changes in response to FERC policies designed to increase
competition. This has included requirements that interstaie gas
pipelines unbundle their gas sales service from other regulated
tariff services, such as transportation and storage. In anticipation
of these changes, the Company has modified its gas purchasing
arrangements to enable the purchase of gas and transperiation
at lower cost During 1996 the Company, through a wholly
owned subsidiary, successfully participated in a pilot program
outside the Company's gas service terriiory fo market natural
gas and other services.

As a result of competitive pressures, the Company has con-
tinued o negotiate long-term contracts with many of its larger-
volume industrial customers. Although these agreements have
resulted in reduced margins, they have permitted the Company
to retain these customers. During 1996, energy sales under
iong-term contracts were 8% of total electric sales.

Regulation and Operation of Nuclear Generating
Facilities )
The Company's financial condition and results of operations are
in part dependent on the continued successful operation of its
nuclear generating facilities. The Company's nuclear generating
facilities represent approximately 45% of its installed generating
capacity. Because of the Company's substantial investment in,
and reliance on, its nuclear generating units, any changes.in reg-
ulations by the Nuclear Regulatory Commission (NRC) requiring
additional investments or resulting in increased operating costs
of nuclear generating units could adversely affect the Company.
Public Service Electric and Gas Company (PSE&G), the
operator of Salem Uniis No. 1 and Na, 2, which are 42.59%
owned by the Company, removed the units from service in the
second quarter of 1995, PSE&S informed the NRC at that time
that it had determined to keep the Salem units shut down pend-
ing review and resolution of certain equipment and management
issues and NRC agreement that each unit is sufficiently prepared
to restart PSE&G reported that Unit No. 2 is expected to return to
service in the second quarter of 1997 and Unit No. 1 is expected
to return 1o service in the summer of 1997 4 is the Company's
belief that the earliest that Unit No. 1 will return fo service is late

- in the third quarter of 1697 The Company expects to incur and

expense at least $95 million in 1897 for increased costs related
to the shutdown. As of December 31, 1996 and 1995, the
Company had incurred and expensed $148 million and $50 mil-
lion, respectively, for replacement power and maintenance costs
related to the shutdown of Salem. See note 4 of Notes to
Consolidated Financial Statements. During 1896, Company-aper-
ated nuclear piants operated at an 89% weighied-average capac-
ity factor ang Company-owned nuclear plants operated at a 68%

weighted-average capacity factor. The Company-owned nuclear
plants produced 43% of the Company's cutput, including pur-
chased power, despite the shutdown of both Salem units during
1986. Nuclear generation is the most cosi-effective way for the
Company to meet customer needs and commitments for sales
to other utilities. .

Sales to Other Utilities
In the ordinary course of business, the Company enters into
commitments o buy and sell power. As of December 31, 1996,
the Company entered into long-term agreements to purchase
from unaffiliated wtilities, primarily in 1997, energy associated
with 2,200 megawatts (MW) of capacity. These purchases will
be utilized through a combination of sales to jurisdictional cus-
tomers, long-term sales to other utilities and open market sales.
The Company's future results of operations are dependent in”
part on its ability to successfully market the rest of this genera-
tion. See note 4 of Notes io Consolidated Financial Statements.
In the wholesale market, the Company has increased its
sales to other utilities, but increased competition has reduced
the Company's margin on these sales. As of December 31,
1996, the Company has entered into long-term agreemenis
with unaffiliated utilities to sell energy associated with 1,460
MW of capacity, of which 725 MW of these agreements are for
1987 and the remainder run through 2022.

Accounting Issues

The Company accounts for all of its regulated operations in
accordance with Statement of Financial Accounting Standards
(SFAS) No. 71, *Accounting for the Effect of Certain Types of
Regulation” which requires the Company to record the financial
statement effects of the rate regulation to which the Company
is currently subject Use of SFAS No. 71 is applicable to the util-
ity operation of the Company which meet the following criteria:
1) third-party regulation of rates; 2) cost-based rates; and 3) a
reasonable assumption that all costs will be recoverable from
customers through rates.

By January 1, 1999, the date when market competition is
intreduced for retail generation under the Competition Act, the
Company expects it wilt no longer meet the criteria of SFAS No.
T1 for this separable portion of its operations. When the
Company determines that the criteria required by SFAS No. 71
are no longer satisfied, the Company will adopt the provisions of
SFAS No. 101, “Regulated Enterprises Accounting for the
Discontinuance of Application of FASB Statement No. 71" SFAS
No. 101 requires the elimination of all effects of any actions of
regulators that have been recognized as assets and liabilities
pursuant to SFAS No. 71 and a determination of impairment of
plant assets under SFAS No. 121, “Accounting for the
Impairment of Long-Lived Assets and for Long-Lived Assets to
Be Disposed Of’

In its January 22, 1997 Application, the Company estimat-
ed total stranded costs of $7.1 billion, including $2.6 billion of
regulatory assets, and $3.8 billion of plant assets.

Given the stranded cost recovery provisions of the
Competition Act, the Company believes that it will be given the
opportunity for full recovery of its regulatory assets. In addition,
as of December 31, 1996 there is no impairment of plant costs
under SFAS No. 121. '

For 1996, the Company believes that its wholesale opera-
tions continue to meet the criteria for the continued application
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Management's Discussion and Analysis of Financial Condition and Results of Operations (Continued)

of SFAS No. 71, Due to the market-based pricing of generation
provisicns of the RIM restructuring proposal, it is anticipated
that, upon acceptance of the proposal by the FERC, the
Company's wholesale energy sales operations would no longer
be subject to the provisions of SFAS No, 71. The Compary does
not believe that the discontinuance of SFAS No. 71 for its
wholesale energy sales operations would result in a charge
against income. Based on projections of the Company's retail
Joad growth, the Company believes all of the owned generation
capacity will be necessary to meet its retail load.

In 1996, the Financial Accounting Standards Board {FASB)
issued SFAS No. 125, “Accounting for Transfers and Servicing of
Financial Assets and Extinguishments of Liabilities; which is
currently effective for transters and servicing of financial assets
and extinguishment of liabilities occurring after December 31,
1986. Adoption of SFAS No. 125 is not expected to have a
material effect on the Company's financial condition or results of
operation.

During 1996, the FASB issued the Exposure Draft
“Accounting for Certain Liabilities Related to Closure or Removal
of Long-Lived Assets” The FASB has recently taken under con-
sideration the expansion of the scope of the project to include
closure or rermoval liabilities that are incurred at any time in the
operating life of the related Jong-lived asset. The Exposure Draft
originally included only fiabilities incurred in the acguisition, con-
struction, development or early operation of a long-lived asset
The FASB pians to issue either a final Statement or a revised
Exposure Draft in the second quarter of 1997, Until such time
that the final Statement is issued or a revised Exposure Draft is
issued, the Company is unable to determine what, if any, effect
the final Statement might have on its financial condition or
results of operations. See note 4 of Notes to Consolidated
Financial Statements.

Other Factors

Annual and quarterly operating results can be significantly
affected by weather. Since the Company's peak demand is in
the summer months, temperature variations in summer months
are generally more significant than during winter months.

Inflation affects the Company through increased operating
costs and increased capital costs for utility plant. As a result of
the rate cap imposed by the Competition Act and the elimination
of the ECA, the Company may have limited opportunily to pass
the costs of inflation through {o customers.

The Company's operations have in the past and may in the
future require substantial capital expenditures in order to comply
with environmental laws. Additionally, under federal and state
environmental laws, the Company is generally liable for the costs
of remediating enviranmental contamination of property now or
formerly owned by the Company and of property contaminated
by hazardous substances generated by the Company. The
Company owns or leases a number of real estate parcels,
including parcels on which its operations or the operations of
others may have resulted in contamination by substances which
are considered hazardous under environmental laws. The
Company is currently involved in a number of proceedings relat-
ing to sites where hazardous substances have been deposited
and may be subject to addifional proceedings in the future.

The Company has identified 27 sites where former manu-~
factured gas plant (MGP} activities have or may have resulted in
site contamination. The Company is presently engaged in per-
forming various levels of activities at these sites, including initial

evzluaticn to determine the existence and nature of the contam-
ination, detailed evaluation to determine the extent of the conta-
mination and the necessity and possible methods of remedia-
tion, and implementation of remediation. Eight cf the sites are
currently under some degree of active study or remediation.

As of December 31, 1896 and 1985, the Company had
accrued $28 and $27 million, respectively, for environmental
investigation and remediation costs, including $16 and $13 mil-
lion, respectively, for MGP investigation and remediation that
currently can be reasonably estimated. The Company expects to
expend $7 million for such activities in 1997 The Company can-
not currently predict whether it will incur other significant liabili-
ties for any additional investigation and remediation costs at
these or additional sites identified by the Company, environmen-
tal agencies or others, or whether all such costs will be recover-
able from third parties.

Forward-Looking Statements
Except for the historical information contained herein, certain of
the matters discussed in this Report are forward-looking state-
ments which are subject to risks and uncertainties. The factors
that could cause actual results to differ materially include those
discussed herein as well as those listed in notes 3 and 4 of
Notes to Consolidated Financial Statements and other factors
discussed in the Company's filings with the Securities and
Exchange Commission. Readers are cautioned not o place
undue reliance on these forward—locking statements, which
speak only as of the date of this Report. The Company under-
takes no obligation to publicly release any revision to these for-
ward-looking statements to reflect events or circumstances
after the date of this Report.

For a discussion of other contmgencaes, see notes 3 and 4
of Notes to Consolidated Financial Statements. -
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- Report of Independent Accountants - . S e : o i )

| To the Shareholders and Board of Directors T ._ S ; - .

: Company and Subs:d;ary Companles as of December 31 1996 and 1995 and the e st

PECO Energy Company

) We have aud:ted the accompanylng consolldated balance sheets of PECO Energy

s v e e DL e gt T e o

related consohdated statements of income, cash ﬂows, and changes in common.

shareholders' equity and preferred stock for each of the three years in the penod ) _
ended December 31, 1996. These financial statement.s are "the responsibility pf the T
Companies’ management lOur résponsibility is to express an ebinidn on -these financial =
statements based on our audits. | - _. “

We conducted our audits in accordance wsth generally accepted audrtrng standards.'
Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether t_ne_ financial sfcatements are free of rnaterial misstatement. An
audit includes examining, o'n-a test basis, evidence supporting the amounts and
disciosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estirna;tes made by management, as well as evaluating
the overall financial statement presentation. We believe that our audits provide a
reasonable basis for our opinion. _

In our opinion, the financial statements referred to above present fairly, in all material.
respects, the consolidated financial position of PECO .Energy Company and Subsidiary
Companies as of December 31, 1996 and 1995, and the consolidated results of their
operations and their cash flows for each of the three years in the period ended

December 31, 1996, in conformity with generally accepted accounting principles.

2400 Eleven Penn Center
Phitadelphia, Pennsylvania
February 3, 1997



PECO Energy Company and Subsidiary Companies

Consolidated Statements of Income

For the Years Ended December 31, 1996 1995 1984
Thousands of Dollars

Operating Revenues

Electric $ 3,854,836 $ 3775326 $ 3,624,797
Gas 428,814 410,830 415,835
Total Operating Revenues 4,283,650 4,186,156 4,040,632
Operating Expenses . .
Fuel and Energy Interchange 972,380 762,762 703,590
Other Operating 949,495 943,476 937,849
Early Retirement and Separation Programs - - 254,108
Maintenance 324,727 307,797 327714
Depreciation 489,001 457,254 442101
Income Taxes 343,105 396,897 234,033 -
Other Taxes 3 299,546 314,071 311,689
Total Operating Expenses 3,378,254 3,182,257 3,211,082
Operating Income 905,396 1,003,899 829,550
Other Income and Deductions
Allowance for Other Funds Used During Construction 10,222 14371 10,1 80 s
Gain on Sale of Subsidiary - 58,745 ) -
Income Taxes 3,004 {34,820 (15,291)
Other, net . {1,976) (444) 23,121
Total Other Income and Deductions 11,250 37852 18,010
Income Before Interest Charges 916,646 1,041,751 847,560
Interest Charges ) ]
Long-Term Debt 328,557 386,205 ~ 387,279

Company Obligated Mandatorily Redeemable
Preferred Securities of a Partnership, which
holds Sclely Subordinated Debentures of the

Company : 26,723 20,987 8,570 -
Short-Term Debt 53,886 ' 37506 36,987 .

.Total Interest Charges.. .. 409,166 . 444698 :
Altowance for Borrowed Funds Used During ’ T -

_ Construction : || .. .. (9,725) (i2,679) .~ (11, ,

Net Interest Charges [P 399,441 432,019 . 420847
NetIncome .. - C 517,205 609,732 426,713
Preferred Stock Dividends ' * ) 18,036 23,217 37208
Eamings Applicable to Common Stock $ 499,169 $ 586515 § 389,415 °
Average Shares of Common Stock ' | : T

Outstanding (Thousands) 222,490 291,859 221,554
Eamings per Average Common Share (Dolars) $ 224 $ 264 § - 1.76
Dividends per Common Share {Toliars) $ 1755 % 1656 $ 1.545

See Notes fo Consolidated Financial Statements.
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PECO Energy Company and Subsidiary Companies

Consolidated Balance Sheets

At December 31, 1996 1985
Thousands of Dollars
Assets
Utility Plant, at Original Cost o
Electric % 13,622,380 $ 13,441,880
Gas 1,005,507 954,180
Common - 317,065 295,899
: ’ 14,944,952 14,695,959
Less Accumulated Provision for Depreciation 5,046,950 . 4,623,707 -
o 9,898,002 10,072,252
Nuclear Fuel, net 199,579 191,084
Construction Work in Progress 6-61,871 494 184
Leased Property, net 182,088 180,425
Net Utility Plant 10,941,540 10,937,955
Current Assets
Cash and Temporary Cash Investments 29,235 20,602
Accounts Receivable, net
Customers 19,159 75,220
Other 74,377 71,997
Inventories, at average cost : -
Fossil Fuet 84,633 78,260
Materials and Supplies 119,743 123,387
Deferred Energy Costs-Gas 30,013 {(3,722)
Other ’ 63,234 60,868
Total Current Assets 420,394 426,612
Deferred Debits and Other Assets
Recoverable Deferred Income Taxes 2,325,721 2,425311
Deferred Limerick Costs 361,762 390,433
Deferred Non-Pension Postretirement Benefits Costs 233,492 248,085
Deferred Energy Caosts-Electric 92,021 59,605
Investments 432,574 318,448
Loss on Reacquired Debt 283,853 308,577
Other 169,262 193,479
Total Deferred Debits and Other Assets 3,898,685 3,943,038
Total Assets $ 15,260,619 $ 15,308,505

See Notes to Consolidated Financial Statements,




PECO Energy Company and Subsidiary Companies

Cansolidated Balance Sheets (Continued)

At December 31, 1996 1995
Thousands of Doilars

Capitalization and Liabilities

Capitalization
‘ Common Shareholders' Equity
l Common Stock $ 3,517,614 $ 3,506,313
Other Paid-In Capital 1,326 1,326
Retained Earnings 1,127,041 1,023,708
. 4,645,981 4,531,347
l Preferred and Preference Stock _
Without Mandatory Redemption 199,367 199,367
With Mandatory Redemption . 92,700 . 92,700
. Company Obligated Mandatorily Redeemable Preferred
i Securities of a Partnership, which holds Solely
Subordinated Debentures of the Company 302,182 302,282
Long-Tarm Debt 3,935,514 4,198,283
Total Capitalization ) 9,175,744 . 9,323,979
Current Liabilities . ..
Notes Payable, Bank ) 287,500 . -
Long-Term Debt Due Within One Year 283,303 401,003 .
Capital Lease Obligations Due Within One Year 49,347 . 60,320
Accounts Payable _ 212,966 . 299,731
Taxes Accrued ’ 71,482 107,621
Interest Accrued 82,006 . B8,047
Dividends Payable o 22,407 20,722 -
Cther 94,353 74,847
. Total Current Liabilities . 1,103,364 1,052,291 -
Deferred Credits and Other Liabilities s -
Capital Lease Obligations 132,741 120,105
Deferred Income Taxes - oo : 3,745,242 3,685,534 -
Unamortized Investment Tax Credits 336,132 ‘ 351569,
"Pension Obligation . - P ... 224454 .. 216,283
_Non-Pension Postretirement Benefits Obligation ’ 315,058 . 326,251 -
Other .- P L ST P 227,884 . .- . 232493 -
Total Deferred Credits and Other Liabllities . 4,981,511 - : 4,932,235 .
Commitments and Contingencies (Notes 3 and 4)
Total Capitalization and Liabilities - -:. . $ . 15260,619 - $§  15308,505 ~

See Notes to Consolidated Financial Statements.

?..- s - ........-_.-.u.




»
-9

PECO Energy Company and Subsidiary Companies

Consolidated Statements of Cash Flows

For the Years Ended December 31,

1996

1995

1994

Cash Flows from Operating Activities
Net Income
Adjustments to reconcile Net Income to Net Cash
provided by Operating Activities:
Depreciation and Amortization
Deferred Income Taxes '~
Gain on Sale of Subsidiary
- Early Retirement and Sebaration Programs
Deferred Energy Costs
Amortization of Leased Property
Changes in Working Capital:
Accounts Receivable
Inventories
Accounts Payable
Gther Current Assets and Liabilities
Other ltems affecting Operations
Net Cash Flows from Operating Activities

Cash Flows fraom Invesiting Activities
Investment in Plant '
Proceeds from Sale of Subsidiary
Increase in Other Investments

Net Cash Flows from Investing Activities

Cash Flows from Financing Activities

Change in Short-Term Debt

Issuance of Common Stock

Retirement of Preferred Stock

Issuance of Company Obligated Mandatorily Redeemable
Preferred Securities of a Partnership

Issuance of Long-Term Debt

Retirement of Long-Term Debt

Loss on Reacquired Debt

Dividends on Preferred and Common Stock

Change in Dividends Payable

Expenses of lssuing Long-Term Debt and Capital Stock

Capital Lease Payments

Net Cash Flows from Financing Activities

Increase/(Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at beginning of period
Cash and Cash Equivalents at end of period

See Notes tog Consolidated Financial Statements.

Thousands of Dollars

517,205 $ 609,732 $ 426,713

o 8 Bt AARIRITNL TN I3, L5 0T g NN o0 FRARS .

$
566,412 - 531,299 ° ~ 517681
168,771 183,514 1{23,306)
-~ (58,745) o=
- - 254,106
{66,151) (71,104) (33,205)
31,400 42,900 - 61,900
53,681 {8,198) 23,508
(2,729) (10,872) 18,210
(86,765) (4,686) 5,342
(25,040) 9,641 52,940
17,461 16,855 (9,175)
1,172,245 1,240,336 © 1,294,714
(548,854) (532,614) (570,9083)
- 150,000 ' -
(114,126) (82,041) (17,851)
(662,980) (464,655) (588,854)
287,500 (11,409) (107,851)
11,301 15,585 2,308
- {78,105) (238,800)
- 81,032 221,250
43,700 182,540 245,100
(427,463) (575,713} (397,763)
24,724 ' 12,302 22,125
(411,569) (390,340) {377,883)
1,685 5,626 (3,249)
890 (577) (9,150)
(31,400) (42,900) {61,900)
(500,632) (802,049) (705,813)
8,633 (26,368) 47
20,602 46,970 46,923
$ 29235 $ 20602 $ 46970
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Consolidated Statements of Changes in Common Shareholders’ Equity and Preferred Stock

Common Stock P::lh-f:: Retained Preferred Stock
Al Amounts in Thousands Shares Amount Capital Earnings Shares Amount
Batance at January 1, 1994 221517 § 3,488477 % 1,214 $ 773,727 6,090 $ 608,972
Net Income 426,713
Cash Dividends Declared
Preferred Stock .
(at specified annual rates) (35,706)
Common Stock ($1.545 per share) (342177)
Expenses of Capital Stock Activity (11,662)
Capital Stock Activity
Long-Term Incentive Plan lssuances 92 2,251 (388)
Preferred Stock Issuances | 57 )
Preferred Stock Redemptions (2,388) (238,800)
Balance at December 31, 19949 221,609 3,450,728 1,271 810,507 3,702 370,172
Net Income 609,732
Cash Dividends Declared
Preferred Stock
_ {at specified annual rates) (24,253}
Common Stock ($1.65 per share) : (366,087)
Expenses of Capital Stock Activity (4,035)
Capital Stock Activity -
- Long-Term incentive Plan issuances 563 15,685 (2,156}
Preferred Stock Issuances 55 S e s ot
Preferred Stock Redembtions ’ . i (781} - (78,105)
Balance at December 31, 1:995 222,172 3,506,313 1,326 1,023,708 2,921 " 292,067 -
Net Income © 517,205
Cash Dividends Declared
Preferred Stock .
(at specified annual rates) (21,042) -
Common Stock ($1.755 per share) (390,527)
Expenses of Capital Stock Actwny {275) el
Capital Stack Activity - - - woa ety D
Long-Term Incentive Plan Issuances - - 370 11,301 (2,028)

Balance at December 31, 1996

See Notes to Consolidated Financial Statements.

222542 $ 3,517614 $

1,326 $ 1,127,041 -

2,921 '$ 292,067

25
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PECO Energy Company and Subsidiary Companies

Notes to Consolidated Financial Statements

1. Significant Accounting Policies

General
The consolidated financial statements of PECO Energy
Company (Company) include the accounts of its utility subsidiary

.companies, all of which are wholly owned. Accounting policies

are in accordance with those prescribed by the regulatory
authorities having jurisdiction, principally the Pennsylvania Public
Utility Commission (PUC) and the Federal Energy Regulatory
Commission (FERC). The Company has unconsolidated non-util-
ity subsidiaries which are not material. The unconsolidated sub-
sidiaries are accounted for under the equity method.

Use of Estimates
The preparation of financial statements in conformity with gen-
erally accepted accounting principles requires management 1o
make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and
the reporied amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.
Estimates are used in the Company's accounting for
unbilled revenue, the allowance for uncollectible accounts, fuel
adjustment clauses, depreciation and amortization, taxes,
reserves for contingencies, employee benefits, certain fair value
and recoverability determinations, and. nuciear outage costs,
amoeng others,

Accounting for the Effects of Regulation

The Company follows the provisions of Statement of Financial
Accounting Standards (SFAS) No. 71, "Accounting for the Effects
of Certain Types of Regulation requiring the Company to record
the financial statement effects of the rate regulation to which the
Company is currently subject If a separable portion of the
Company's business no longer meets the provisions of SFAS No.
71, the Company would be required to eliminate the financial
statement effects of regulation for that portion (see note 3).

Revenues

Electric and gas revenues are recorded as service is rendered or
energy is delivered to customers. At the end of each month, the
Company accrues an estimate for the unbilled amount of energy
delivered or services provided to customers (see note 7).

Fuel and Energy Cost Adjustment Clauses
The Company's classes of service historically have been subject
to fuel adjustment clauses designed to recover or refund the dif-
ferences between the actual cost of fuel, energy interchange,
purchased power and gas, and the amounts of such costs
included in base rates. Differences between the amounts billed
1o customers and the actual costs recoverable were deferred
and recovered or refunded in future periods by means of
prospective adjustments to rates. Generally, such rates were
adjusted every twelve months.

In response to a Company proposal requesting the elimina-

~

tion of the Energy Cost Adjustment (ECA), the PUC approved
the roll-in of energy costs into the bdse rates charged to the
Company's electric customers. Effective December 31, 1996,
the Company's classes of electric service are no longer subject
to the ECA. . : :

The Company's PUC-established Purchased Gas Cost
Adjustment (PGC} which allows for the recovery of the differ-
ence between actual purchased gas costs and the amounts of
such costs included in the base rates charged to the Company's
natural gas customers will continue to be in effect subsequent
to January 1, 1997, ' L

Nuclear Fuel

The cost of nuclear fuel is capitalized and charged to fuel
expense on the unit of production method. Estimated costs of
nuclear fuel disposal are charged 1o fuel expense as the related
fuel is consumed. The Company's share of nuclear fuel at Peach
Bottom Atomic Power Station (Peach Bottom) and Salem
Generating Station (Salem) is accounted for as a capital lease.
Nuclear fue! at Limerick Generating Station (Limerick) is owned.

Depreciation and Decommissioning

The annual provision for depreciation is provided over the esti-
mated service lives of plant on the straight-line method. Annual
depreciation provisions for financial reporting purposes,
expressed as a percentage of average depreciable utility plant in
service, were approximately 2.80% in 1996, 2.80% in 1995
and 2.77% in 1994. See note 3 for information concerning the
change in 1996 to depreciation and amortization.

The Company's share of the 1930 estimated costs for
decommissioning nuclear generating stations currently included
in electric base rates is being charged to operations over the
expected service iife of the related plant The amounts recov-
ered from customers are deposited in trust accounts and invest-
ed for funding of future costs. These amounts, and realized
investment earnings thereon, are credited to accumulated
depreciation (see note 4).

Income Taxes

The Company uses-an asset and liability approach for financial
accounting and reporting of income taxes. The effects of the
Alternative Minimum Tax (AMT) are normalized. Investment tax_
credits are deferred and amortized to income over the estimated
useful life of the related utility plant (see note 13).

Allowance for Funds Used During Construction (AFUDC)
AFUDC is the cost, during the period of construction, of debt
and equity funds used to finance construction projects. AFUDC
is recorded as a charge to-Construction Work in Progress, and
the credits are to Interest Charges for the cost of borrowed
funds and to Other income and Deductions for the remainder as
the allowance for other funds. The rates used for capitalizing
AFUDC, which averaged 9.38% in 1396, 9.88% in 1995 and
7.74% in 1994, are computed under a method prescribed by
regulatory authorities. AFUDC is not included in regular taxable
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Notes to Consolidated Financial Statements (Continued)

income and the depreciation of capitalized AFUDC is not tax
deductible.

Nuclear Qutage Costs

Incremenial nuclear maintenance and refueling outage costs are
accrued over the unit eperating cycle. For each unit, an acerual
for incremental nuclear maintenance and refueling outage
expense is estimated based upon the latest planned outage
schedule and estimaied costs for the outage. Differences
between the accrued and actual expense for the outage are
recorded wher such differences are known.

Capitalized Software Costs

Software projects which exceed $5 million are capitalized. At
December 31, 1996 and 1995, capitalized software costs
totaled $78 million and $6% million (net of $29 miilion and $19
million accumulated amortization), respectively. Such capitalized
amounts are amortized ratably over the expected lives of the
projects when they become operational, not to exceed ten years.

2. Nature of Operations and Segment Information

The Company is an operating utilily which provides electric and
gas service o the public in southeastern Pennsylvania. The total
area served by the Company covers 2,107 square miles. Eleciric
service is supplied to an area of 1,972 square miles with a
popuiation of 3.8 million, including 1.6 million in the City of
Philadelphia. Approximately 94% of the retail slectric service area

For the Years Ended December 31,

Gains and Losses on Reacquired Debt
Gains and losses on reacquired debt are deferred and amortized

to interest expense over the period approved for rate-making
purposes.

Impairment of Long-Lived Assets .
Effective January 1, 1896, under SFAS No. 121, *Accounting for
the Impairment of Long-Lived Assets and for Long-Lived Assets
to Be Disposed Of! long-lived assets are subject to periodic
analysis for impairment No loss from impairment has been
recorded in 1996.

Reclassifications

Certain prior-year amounis have been reclassified for compara-
tive purposes. These reclassifications had no effect on net
income or common shareholders' equity.

and 54% of retail kilowatthour sales are in the suburbs around
Philadelphia, and 6% of the retail service area and 36% of such
sales are in the City of Philadelphia. Natural gas service is sup~
plied to a 1,475-square-mile area of southeastern Pennsylvania
adjacent to Philadelphia with a population of 1.8 million,

1996 1985 1994

Electric Operations
Operating revenues:
Residential
Smali commergial and industrial
Large commercial and industrial
Other
(Decrease)/increase in unbilled
Service territory
Interchange sales
Sales to other utilities
Total operating revenues .
Operating expenses, excluding depreciation
Depreciation } :
Operating income ., .
Utility plant additions

Thoysands of Dollars :

$ 1,370,158 $ 1,379,048 .$ 1,371,237
748,561 730,220 - . 710,028
1,098,307 1,135,550 1,149,193
140,133 136,988 136,002
(25,950) 42,580 (11,130)
3,331,209 3,424,384 3,355,330
-25,991 17488 23,017
- 497,636 333,454 246,450
3,854,836 3,775,326 3,624 797
2,560,669 2,405,876 2,429,452
‘462,315 430,993 415,854 .
$ 831,852 $ 038,457 $ 779,491
$ 447105 $ 435400 $ 457728

27



28

PECQ Energy Company and Subsidiary Companies

For the Years Ended December 31,

1996 1995 1994

Gas Operations
Operating revenues:
Residential
House heating
Commercial and industrial
Other” :
{Decrease)/increase in unbilled
Subtotal
Other revenues (including transported for customers)
Total operating revenues
Cperating expenses, excluding depreciation
Depreciation
Operating income
Utility piant additions

Identifiable Assels* at December 31,
Electric

Gas

Nonzllocable assets

Total assets

Thousands of Dollars

$ 15716 $ 15,482 §$ 16,048
249,507 935,456 237,397
132,822 125,631 128,077
11,462 5,382 20,168
{4,250) 6,540 {3,140)
405,257 388,491 308,550
23,557 22,339 17,285
428,814 410,830 415,835
328,585 319,127 339,529
26,686 26,261 26,247

$ 73543 $ - 65442 $ 50,059

$ 68,394 $ 63,192 $ 67,090

$ 10,287.444 $ 10408105 $ 10,410,461
858,471 785,881 768,279

4,114,704 4,114,519 4,243,410

$ 15,260,619 $ 15308505 $ 15,422,150

“Includes utility piant less accumulated depreciation, inventories and allocated common utility property.

3. Rate Matters

Competition Act

The recently enacted Electricity Generation Customer Cheice
and Competition Act (Competiiion Act) provides for the restruc-
turing of the electric industry in Pennsylvania, including retail
competition for generation beginning in 1998. At that date, the
Company expects it will no longer meet the criteria of SFAS No.
71 for the retail generation portion of its operations. The
Competition Act requires the unbundling of electric services into
separate generation, transmission and distribution services with
open retail competition for generation. Electric distribution and
transmission services will remain regulated by the PUC. The
Competition Act requires utilities to submit to the PUC restruc-
iuring plans, including their stranded costs which will result from
competition. Stranded costs include regulatory assets (see note
29), nuclear decommissioning costs and long-term purchased
power commitments, for which full recovery is aliowed, and other
costs including investment in generating plants, spent fuel dis-
posal, retirement costs and reorganization costs, for which an
opportunity for recovery is aliowed in an amount determined by
the PUC as just and reasonable. These costs, after mitigation by
the utility, are to be recovered and collected from distribution
customers for up to nine years (or for an alternative period
determined by the PUC for good cause shown). During that
period, the utility is subject to a rate cap providing that total
charges to customers cannot exceed rates in place as of
December 31, 1996, subject to certain exceptions.

The Company estimates that its stranded costs resulting
from retail generation competition at December 31, 1898 will
be $7.1 billion. This estimate includes $3.9 billion of generating
assets, $560 million of unfunded and as yet unrecorded decom-
missioning expenses and $2.6 billion of regulatory assets. On

January 22, 1997 the Company filed an Application with the
PUC seeking to recover $3.6 hillion of its stranded costs and to
securitize that recovery through the issuance by a third party
assignee of $3.9 billion of Transition Bonds. The Company
intends to seek recovery of the remaining $3.5 billion of its
stranded costs in the Company's restructuring filing mandated
by the Competition Act To the exient the Company is not uiti-
mately permitted by the PUC to recover its retail electric strand-
ed costs, this amount could result in a charge against earnings.
However, as of December 31, 1996, there is no impairment of
its generation assets under SFAS No. 121, and given the
stranded cost recovery provisions of the Competition Act, the
Company believes that it will be given the apportunity for full
recovery of its reguiatory assets.

Under the Competition Act, the Company is required to use
the proceeds it receives from any securitization of the recovery
of stranded assets principally to reduce qualified stranded costs
and related capitalization. In the Appiication, the Company pro-
poses using the proceeds it receives resulting from the issuance
of the Transition Bonds to pay estimated transaction and use of
proceeds costs of $277 million, to settle deferred fuel balances
of $240 million and to reduce capitalization by approximately
$3.4 billion. The capitalization reduction is expecied to be pro-
portionate to the Company's current capitalization.

Limerick

Under its electric tariffs, the Company is recovering $285 million
of deferred Limerick costs representing carrying charges and
depreciation associated with 50% of Limerick common facilities.
These costs are included in base rates and are being recovered
over a nine year period beginning Cctober 1, 1996, The
Company is also recovering $137 million of Limerick Unit No. 1
costs over a ten-year period without a return on investment At
December 31, 1998, the unrecovered portion of these balances
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Notes to Consolidated Financial Statements (Continued) 29

were $228 and $486 million, respectively,

Under its electric tariffs and ECA, the Company was
allowed to retain for shareholders any proceeds above the aver-
age energy cost for sales of 399 megawatts (MW) of near-term
excess capacity and/or associated energy. In addition, beginning
April 1994, the Company became entitled to share in the bene-
fits which result from the operation of both Limerick Units No. 1
and No. 2 through the retention of 16.5% of the energy savings,
subject to certain limits. During 19986, 1995 and 1994, the
Company recorded as revenue net of fuel costs $82, $79 and
$68 millian, respectively, as a result of the sale of the 399 MW

of capacity and/or associated energy and the Company's share _

of Limerick energy savings.

Pursuant to a PUC Declaratory Order fssued in 1890, the
Company deferred certain operating and maintenance expenses,
depreciation and accrued carrying charges on its capital invest-
ment in Limerick Unit No. 2 and 509 of Limerick common facili-
fies. At December 31, 1996 and 1995, such costs included in
Deferred Limerick Costs totaled $88 and $91 million, respectively.
These costs are included in base rates and are being recovered
over a nine year period beginning October 1, 1996.

Declaratory Accounting Order

Pursuant to a PUC Declaratory Order, effective October 1, 1996,
the Company increased depreciation and amortization on assets
associated with Limerick by $100 million per year and
decreased depreciation and amortization on other Company
assets by $10 million per year, for 2 net increase in depreciation
and amortization of $80 million per year.

Recovery of Non-Pension Postretirement Benefits Casts
Effective January 1995, in accordance with a PUC Joint
Petition, the Company increased electric base rates by $25 mil-
tion per year to recover the increased costs, including the annual
amortization of the transition obligation (over 18 years) deferred

in 1994 and 1893, associated with the implementation of SFAS -

No. 106, “"Employers’ Accounting for Postretirement Benefits
Other Than Pensions, (see note 6). Subsequent to January 1,
1685, retail electric non-pension postretirement benefits
expense in excess of the amount allowed to be recovered under
the Joint Petition may not be deferred for future rate recovery.
During 1986 and 1995, the Company deposited $46.5 and
$59.6 million, respectively, in trust accounts to fund its retail
electric non-pension postretirement benefits costs. These costs
include amounts charged to operating expense or capitalized on
and after January 1, 1995. Co :

In accordance with a December 1894 PUC approved
accounting order, the Company is recognizing $2.8 million in
nen-pension postretirement benefits costs annually associated
with gas utility operations. During 1996 and 1995, the Company
deposited $2.9 and $3.8 million, respectively, in trust accounts
to fund its gas non-pension postretirement benefits costs.

Energy Cost Adjustment

Through December 31, 1996, the Company was subject io a
PUC-established electric ECA which, in addition to reconciling
fuel costs and revenues, incorporated a nuclear performance
standard which allowed for financial bonuses or penaities
depending on whether the Company's system nuclear capacity
factor exceeded or fell below a specified range. For the years
ended December 31, 1996, 1995 and 1994, the Company
recorded bonuses of $22, $13 and $14 million, respectively.

4, Commitments and Contingencies

Capital Commitments
Total construction program expenditures primarily for utility plant
are estimated to be $560 million for 1997 and $1,225 million
for the period 1998 to 2000, Construction expenditure esti-
mates are reviewed and revised periodically to reflect changes
in economic conditions and other appropriate factars. Certain
facilities under construction and to be constructed may require
permits and licenses which the Company has no assurance will
be granted. Additionally, for the peried 1997 through 2000, the
Company plans to invest approximately $200-$300 million in
other new ventures which includes telecommunications achvities.
The Company's operations have in the past and may in the
future require substantial capital expenditures in order to comply
with environmental laws.

Nuclear Insurance

The Price-Anderson Act currently limits the liability of nuclear
reacior owners to $829 billion for claims that could arise from a
single incident The limit is subject to change to account for the
effects of inflation and changes in the number of licensed reac-
tors. The Company carries the maximum available commercial
insurance of $200 million and the remaining $8.7 billion is pro-
vided through mandatory participation in a financial protection
pool. Under the Price-Anderson Act, all nuclear reactor
licensees can be assessed up to $79 million per reactor per
incident, payable at no more than $10 million per reactor per
incident per year. This assessment is subject to inflation and
state premium taxes. In addition, Congress could impose rev-
enue raising measures on the nuclear industry to pay claims.

The Company carries property damage, decontamination
and premature decommissicning insurance in the amount of its
$2.75 billion proportionate share for each station loss resuliing
from darnage to its nuclear plants. In the event of an accident,
insurance proceeds must first be used for reactor stabilization
and site decontamination. If the decision is made to decommis-
sion the facility, a portion of the insurance proceeds will be alio-
cated to a fund which the Company is required by the Nuclear
Regulatory Commission (NRC) to maintain to provide for
decommissioning the facility. The Company is unable to predict
the timing of the availability of insurance proceeds to the
Company for the Company's bondhelders, and the amount of
such proceeds which would be available. Under the terms of the
various insurance agreements, the Company could be assessed
up to $31 million for losses incurred at any plant insured by the
insurance companies. The Company is self-insured to the extent
that any losses may exceed the amount of insurance main-
tained. Any such losses, if not recovered through the ratemaking
pracess, could have a material adverse effect on the Company’s
financial condition and results of operations.

The Company is a member of an industry mutual insurance
company which provides replacement power cost insurance in
the event of a major accidental outage at a nuclear station. The
premium for this coverage is subject to assessment for adverse
loss experience. The Company's maximum share of any assess-
ment is $13 million per year.

Nuclear Decommissioning and Spent Fuel Storage

The Company's 1990 estimate of its nuclear facilities' decom-
missioning cost of $643 million is being collected through
electric base rates over the life of each generating unit Under
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current rates, the Company collects and expenses approximately
$20 million annually from customers. The expense is accounted
for as a component of depreciation expense and accumulated
depreciation. At December 31, 1996 and 1995, $256 and
$216 million, respectively, was included in accumulated depreci-
ation. In order to fund future decommissioning costs, at
December 31, 1996 and 1995, the Company held $266 and
$223 million, respectively, in trust accounis which are included
as an Investment in the Company's Consclidated Balance Sheet
and include both net unrealized and realized gains. Net unreal-
ized gains of $26 and $19 million were recognized as a
Deferred Credit in the Company's Consolidated Balance Sheet
at December 31, 1996 and 1995, respectively. The Company
recognized net realized gains of $10, $9 and $7 million as Other
Income in the Company's Consolidated Statement of Income for
the years ended December 31, 1996, 1995 and 1994 respec-
tively. The most recent estimate of the Company's share of the
cost to decommission iis nuclear units is $1.4 billion in 1995
dollars. The Company has included the unfunded and as yet
unrecorded portion of the decommissioning trust fund estimate
in its January 22, 1997 application with the PUC.

in an exposure draft issued in 1996, the Financial
Accounting Standards Board (FASE) proposed changes in the
accounting for closure and removal costs of production facilities,
including the recognition, measurement and classification of
decommissioning costs for nuclear generating stations. The
FASB is currently considering expanding the scope of the
Exposure Draft to include closure or removal liabilities that are
incurred at any time in the operating life of the long-lived asset
The FASB plans to issue either a final Statement or a revised
Exposure Drait in the second quarter of 1997, If current electric
utility industry accounting practices for decommissioning are
changed, annual provisions for decommissioning could increase
and the estimated cost for decommissioning could be recorded
as a liability rather than as accumulated depreciation with recog-
nition of an increase in the cost of the related asset

Under the Nuclear Waste Policy Act of 1982 (NWPA), the
U.S. Department of Energy {DOE) is required to begin taking
possession of all speni nuclear fuel generated by the Company’s
nuclear units for long-term storage by no-later than 1598,
Based on recent public pronouncements, it is not likely that a
permanent disposal site will be available for the industry before
2015, at the eariiest [n reaction to statements from the DOE
that it was not legally obligated to begin to accept spent fuel in
1998, a group of utilities and state government agencies filed a
lawsuit against the DOE which resulted in a decision by the
United States Court of Appeals for the District of Columbia (D.C.
Court of Appeals) in July 1996 that the DOE had an unequivocal
obligation to begin to accept spent fuel in 1998. In accordance
with the NWPA, the Company pays the DOE one mill ($.001} per
kilowatthour of net nuclear generation for the cost of nuclear
fuel disposal. This fee may be adjusted prospectively in order to
ensure full cost recovery. Because of inaction by the DOE in
response to the D.C. Court of Appeals finding of the DOE's
obligation to begin receiving spent fuel in 1998, a group of thir-
ty-six utility companies, including the Company, and forty-six
state agencies, filed suit against the DCE on January 31, 1997
seeking autharization to suspend further payments fo the U.S,
government under the NWPA and to deposit such payments into
an escrow account uniil such time as the DOE fakes effective
action to meet its 1998 obiigations. Legisiation introduced in
Congress in January 1997 would authorize construction of a

temporary storage facility which couid accept spent nuclear fuel
from utilities soon after 1998, In addition, the DOE is exploring
other options {o address delays in the waste acceptance schedule.

Peach Bottom and Limerick have on-site facilities with the
capacity to store spent nuclear fuel discharged from the units
through the early 2000s. Life-of-plant storage capacity could be
provided by the construction of on-site dry cask sterage facili-
ties. Salem has on-site facilities with spent fuel storage capacily
through 2008 for Unit No. 1 and 2012 for Unit No. 2. Public
Service Electric and Gas Company (PSE&G) is the operator of
Salem, which is 42.58% owned by the Company.

The Company is currently recovering in rates costs for
nuclear decommissioning and decontamination and spent fuel
storage. The Company believes that the ultimate costs of
decommissioning and decontamination and spent fuel disposal
will continue to be recoverable, although such recovery is not -
assured.

Energy Purchases

In the ordinary course of business, the Company enters into
comruitments to buy and sell power. As of December 31,1996,
the Company had long-term aggreements to purchase from
unaffiliated utilities, primarily in 1997, energy associated with
2,200 MW of capacity. During 1996, purchases under long-term
agreements resulted in expenditures of $44 million. At
Dacember 31, 1596, these purchases result in commitments of
epproximately $239 million for 1887, $48 million for 1998, $51
million for 1999, $52 million for 2000 and $50 million for 2001.
These purchases will be utilized through a combination of sales
to jurisdictional customers primarily to compensate far the Salem
shutdown, long-term sales to other utilities and open market sales.

Environmental Issues
The Company's operations have in the past and may in the
future require substantial capital expenditures in order to comply
with environmental laws. Additionally, under federal and state
environmental laws, the Company is generally liabie for the costs
of remediating environmental contamination of property now or
formerly owned by the Company and of property contaminated
by hazardous substances generated by the Company. The
Company owns or leases a number of real estate parcels, includ-
ing parcels on which its operations or the operations of others
may have resulted in contamination by substances which are
considered hazardous under environmental laws. The Company
is currently involved in a number of proceedings relating to sites
where hazardous substances have been deposited and may be
subject to additional proceedings in the future,

The Company has identified 27 sites where former manu-

- factured gas plant (MGP} activities have or may have resulted in

actual site contamination. The Company is presently engaged in
performing various levels of activities at these sites, including ini-
tial evaluation to determine the existence and nature of the con-
tamination, detailed evaluation to determine the extent of the

contamination and the necessity and possible methods of reme-

diation, and implementation of remediation. Eight of the sites are
under some degree of active study or remediation.

As of December 31, 1996 and 1995, the Company had
accrued $28 and $27 million, respectively, for environmental
investigation and remediation costs, including $16 and $13 mi-
lion, respectively, for MGP investigation and remediation, that
currently can be reasonably estimated. The Company cannot
predict whether it will incur other significant liabilities for addi-
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Notes to Consolidated Financial Statements (Continued)

tional investigation and remediation costs at these or additional
sites identified by the Cornpany, environmental agencies or others,
or whether all such costs will be recoverable from third parties.

Shutdown of Salemn Generating Station

PSE&G removed Salem Units No. 1 and Ne. 2 from service in
the second quarter of 1995 and informed the NRC at that time
that it had determined to keep the Salem units shut down pend-
ing review and resoluiion of certain equipment and management
issues and NRC agreement that each unit is sufficiently pre-
pared to restart PSE&G estimates the projected restart of Unit
No. 2 to occur in the second quarter of 1997 and of Unit No. 1

5. Retirement Benefits

The Company and its subsidiaries have a non-contributory
trusteed retirement plan applicable to all regular employees, The
benefits are based primarily upon employees’ years of service
and average earnings prior to retirement The Company’s fund-
ing policy is o contribute, at a minimum, amounts sufficient o

to occur in the summer of 1997 It is the Company’s belief that
the earliest that Unit No. 1 will return to service is late in the
third quarter of 1997 For the years ended December 31, 1996
and 1995, the Company had incurred and expensed approxi-
mately $149 million and $50 million of replacement power and
maintenance costs, respectively. .

Liigation

The Company is involved in various litigation matters, the ulti-
mate ocutcome of such matters, while uncertain, is not expected
to have a material adverse effect on the Company's financial
condition or results of operations.

meet the Employee Retirement Income Security Act require-
ments. Approximately 80%, 74% and 85% of pension costs
were charged to operations in 1996, 1995 and 1994, respec-
tively, and the remainder, associated with construction labor, 1o
the cost of new utility plant.

Pension costs for 1996, 1995 and 1994 included the following components:

1996 1995 1694

Service cost benefits eamed during the period
Interest cost on projected benefit obligation
Actual return on plan assets

Amortization of transition asset

Amortization and deferral

Net pension cost

Thousands of Dollars

The changes in net periodic pension costs in 1996, 1995 and 1994 were as follows:

$ 27627 $ 19710 % 33,403
145,570 147,261 1.36.690
(320,247) (4586,057) 12,946
- (4,538) (4,538} (4,538)
154,402 . 300,214 (161,855)

$ 2,814 $ 6590 $ 16,546
1996 1985 1994

Change in number, characteristics and salary
levels of participants and net actuarial gam

Change in plan provisions

Change in actuarial assumptions

- Net change

Plan assets consist principally of common stock, U.S. govern-
ment obligations and other fixed income instruments. In deter-
mining pension costs, the assumed long-term rate of return on
assets was 9.5% for 1996, 1995 and 1994,

The weighted-average discount rate used in determrmng
the actuarial present value of the projected benefit obligation
was 7.75% at December 31, 1996, 7.25% at December 31,

Thousands of Dollars

{6,004), |

$ (12,893) '$ 1,486 $
- {8,305) (1,777)
9,117 {3,136) (959)
$ (3,776) $ (9,955) $ (8,740)

1995 and 8.25% at December 31, 1994. The average rate of
increase in future compensation levels ranged from 4% to 6%
at December 31, 1996 and 1995, and from 4.25% to 6.25% at
December 31, 1994. -

Prior service cost is amortized on a stralght-lme basis over
the average remaining service period of employees expected to
receive benefits under the plan. .

kY
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The funded status of the plan at December 31, 1996 and. 1995 is summarized as follows:

1896 1985

Actuarial present value of accumulated plan benefit obligations:

Vested benefit obligation
Accumulated benefit obligation

Projected benefit obligation for services rendered to date
Plan assets at fair value
Funded status
Unrecognized transition asset
Unrecognized prior service costs
Unrecognized net gain

Pension liability recognized on the balance sheet

6. Non-Pension Postretirement Ben-eﬁts

The Company provides certain health care and life insurance
benefits for retired employees. Company employees become eli-
gible for these benefits if they retire from the Company with ten
years of service. These benefits and similar benefits for active
employees are provided by an insurance company whose premi-
ums are based upon the benefits paid during the year. .

- The transition ebligation, which represents the previously
unrecognized accumulated non-pension postretirement benefit
obligation, is being amortized on a straight-line basis over an
aliowed 20-year period. As a resuft of voluntary retirement
and separation programs in 1994, the Company accelerated

The net periodic benefits costs for 1996 and 1995 included the following components:

Thousands of Dollars

$ ' (1,657,098) $ (1,746,685)

E (1,742,116) {1,838,661)
$° (1,982915) $ (2,097300)

" " 2,302,935 "0 088,850
320,020 {8,350)

. (40,251) (44,789)

. 92,682 168,223
TR (588,013) {265,472)
. $ (215562) $  (250,388)

v

recognition of $177 million of its non-pension postretirement
benefits obligation (see note 21).

- The transition obligation was determined by application of
the terms of medical, dental and life insurance plans, including
the effects of established maximums on covered costs, together
with relevant actuarial assumptions and health care cost trend
rates, which are projected to range from 8% in 1997 to 5% in
2002. The effect of a 1% annual increase in these assumed
cost trend rates would increase the accumulated postretirement
benefit obligation by $68 million and the annual service and
interest costs by $8 miltion,

Total costs for all plans amounted to $71 rmlhon in 1996
and 1995 and $81 million in 1894,

1996 19985 1994

Service cost benefits eamed during the period
Interest cost on projected benefit obligation
Amortization of transition asset

Actual return on plan assets

Deferred asset gain

Net postretirement benefits costs

Plan assets consist principally of common stock, U.S. government
obligations and other fixed income instruments. in determining
non-pension postretirement benefits costs, the assumed long-
term rate of return on assets was 8% for 1996, 1985 and 1994,
The weighted-average discount rate used in determining
the actuarial present value of the projected benefit obligation
was 750% as of January 1, 1996, 850% as of January 1, 1985

Thousands of Doflars

$ 11,855 $ 8681 $ 17056
48,524 48,641 41,196

14,882 14,882 22,659
(13,257) {2,075) -
9,320 1,359 -

$ 71,324 $ 71,488 § 80,911

and 725% at January 1, 1994, The average rate of increase in
future compensation levels ranged from 4% to 6% at December
31, 1996 and 1995, and from 4.25% to 6.25% at December
31, 1984,

Prior service cost is amortized on a straight-line basis over
the average remaining service period of employees expected to
receive benefits under the plan.
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The funded status of the plan at December 31, 1996 and 1995 is summarized as follows:-

1996 1995

Accumulated postretirement benefit obligation:
Retirees
Fully eligibfe active plan participants
Other active plan participants
Total
Plan assets at fair value

Accumulated postretirement benefit obligaiion in excess of plan assets

Unrecognized transition obligation
Unrecognized net gain

Accrued postretirement benefits cost recognized on the balance sheet $

Measurement of the accumulated postretirement benefits oblig-
ation was based on a 775% and 75% assumed discount rate as
of December 31, 1996 and 1995, respectively.

7. Accounts Recewable

Accounts receivable at December 31, 1996 and 1995 included
unbilled operating revenues of $117 and $148 million, respec-
tively. Accounts receivable at December 31, 1996 and 1995
were net of an allowance for uncollectible aceounts of $24 and
$21 million, respectively.

The Company is party to an agreement with a financial
institution under which it sold with limited recourse an undivided
interest, adjusted daily, in up to $425 million of designated

8. Common Stock. -

At December 31, 1996 and 1995, common stock without par
value consisted of 500,000,000 shares authorized and
222,542,087 and 222,172,216 shares outstanding, respectively.
At December 31, 1996, there were 5800 841 shares reserved
for issuance under_the dividend reinvestment and stock pur-
chase plan.

Long;'l'en-n Incentive Plan (LTIP)

The Company maintains an LTIP for certain full-time salaried

Thousands of Dollars

$ 609,206 $ 628,804
4,509 4,199

48,986 41,863
662,701 674,866
(126,661) {66,735)
536,040 608,131
(238,108) (252,990)
(17,126) (28,890)
315,058 $ 326,251

For the regulatory treatment of non-pension postretirement ben-
efits costs, see note 3.

accounts receivable until November 14, 2000. At December 31,
1996 and 1995, the Company had sold a $425 millidn interest
in accounts receivable. The Company retains the servicing
responsibility for these receivables.

By terms of this agreement, under ceriain circumstances, a
portion of deferred Limerick costs may be included in the pool of
eligible receivables. At December 31, 1996, $23 million of
deferred Limerick costs were included in the pool of eligible

,recewables

awards which may be granted under the LTIP are non-qualified
options to purchase shares of the Company’s common stock,
dividend equivalents and shares of restricted common stock

The Company has adopted the disclosure-only provisions of
SFAS No. 123, “Accounting for Stock-Based Compensation]” but
applies Accounting Principles Board (APB) Opinion No. 25,
“Accounting for Stock Issued to Employees™ and related interpre-
fations in accounting for the LTIR If the Company had elected to
account for the LTIP based on SFAS No. 123, eamings applica-
ble to common stock and earnings per average common share

-would have been changed to the pro forma amounts as indicat-

employees of the Cpmbél_ny. The types of._lc_ing-term _i;_:'g:en_tive _ed below: .
1996 1995
Thousands of Dollars
Eamnings applicable to common stock As reported $ 499,169 '$ 586515
' Lo Pro forma $ 497887 $ 585063
Eamings per average common share (Doffars) As reported $ 224 $ 2.64
- Pro forma $ 229 § 2.64

33
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Options granted under the LTIP become exercisable on the anniversary of the date of grant and all options expire 10 years from
the date of the grant Information with respect to the LTIP at December 31, 1996 and changes for the three years then ended, is as
follows:

Welighted Weighted Weighted

Average Average Average
Exercise . . . Exercise . Exergise
: Price v Price ’ e Price
Shares  (per share) Shares {par share) . Shares (per shase}
1996 1996 1985 1995 .. 1994 1894
Balance at January 1 2,591,765 $ 26.16 2,651,397 $ 2673 . 1,961.,'5-_3827 $ 2512
Options granted T 786,500 28.12 850,700 26.46 909,000 30.13
Options exercised L (369,871) 25.07 (561,232) 23.91 ~ (90,885) 22.91
Options cancelled - - - (47,200)° - 29.36 {349,100) * *- 35.57* * (128,600) 28.87
Balance at December 31 LR 2,961,194 - 26.68 2,591,765 26.16 . 2,651,397 : 26.73
Exercisable at December 31 ) 2,192,694 26.17 1,813,565 25.91 1,865,397 25.21
Weighted average fair value of L T ’
options granted during year $ 278 $ 291 $ -
The fair value of each optioh is estimated on the date of the ) used for grants in -1'99_5:..t:ii;\?idéi'1'd yield of 6.2%, expected
grant using the Black-Scheles option-pricing model. volatility-of 15.3%, risk~free interest rate of 6.9%, and an expect-
The following weighted average assumptions were used for  ed life of five years.
grants in 1996: dividend yield of 6.2%, expected volatility of At December 31, 1996, the option groups outstanding
16.6%, risk-free interest rate of 5.5%, and an expected fife of based on ranges of exercise prices is as follows:
five years. The following weighted average assumptions were R o
‘ . Options Outstanding.' T i Qptions Exercisable
Weighted- . oo .
Average - Weighted- . : Weighted-
Remaining Average Average
' ' Number  Confractual Life Exercise Number Exercise
Range of Exercise Prices ' Cutstanding (Years) - . Price Exercisable Price
$15.75 - $20.00 . ° : 117594 386 $ 18.43 117594 % 18.43
$20.01 - $25.00 155,500 4.75 22.70 125,600 22,37
$25.01 - $30.00 2,675,900 7.63 2723 1,941,400 26.86
$30.01 - $50.00 12,200 755 3718 8,200 30.93
Total . 2,961,194 2,192,694

9. Preférred and Preference Stock

At December 31, 1996 é-m-d 1995, Series Preference Stock consisted of 100,000,000 sharéé authorized, of which n6 shares were
outstanding. At December 31, 1996 and 1995, cumulative Preferred Stock, no par value, consisted of 15,000,000 shares authorized.

Current Shares Amount
Redemption Qutstanding Thousands of Dollars
Price(a) 1996 1995 1996 1995
Series (without mandatory redemption) N :
$4.68 ' 104.00 150,000 150,000 $ 15000 $ 15,000
$4.40 112.50 274,720 274,720 27,472 27,472
$4.30 102.00 150,000 150,000 15,000 15,000
$3.80 106.00 300,000 300,060 30,000 30,000
$7.96(b) {c}) 618,954 618,954 61,895 61,895
$7.48 { 500,000 500,000 50,000 50,000
. 1,993,674 1,993,674 199,367 199,367
Series (with mandatory redemption)
$6.12 . (e} 927,000 927,000 92,700 92,700
Total preferred stock : 2,920,674 2920674 $ 292,067 $ 292,067

{a) Redeemable, at the option of the Company, at the indicated  (d) None of the shares of this series are subject to redemption

dollar amounts per share, plus accrued dividends. prior to April 1, 2003.

{b} Ownership of this series of preferred stock is evidenced by (&) There are no annual sinking fund reguirements in the period
depositary receipts, each representing one-fourth of a share 1987-1888. Annual sinking fund requirements in 1989 are
of preferred stock. $18,540,000. None of the shares of this series are subject

(¢) None of the shares of this series are subject to redemption to redemption prior to August 1, 1999,

prior to October 1, 1997,
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Notes to Consolidated Financial Statements (Lontinued)

10. Company Obligated Mandatorily Redeemable Preferred Securities of 2 Partnership (COMRPS)

At December 31, 1996 and 1995, PECO Energy Capital, LP. by the Partnership, which bear interest at rates equal to the dis-
{Partnership), a Delaware limited parinership of which a wholly tribution rates on the securities. The interest paid by the

owned subsidiary of the Company is the sole general partner, Company on the debentures is included in Interest Charges in
had ouistanding two series of cumulative COMRPS, each with a  the Consolidated Statements of Income and is deductible for
liquidation value of $25 per security. Each series is supported by  income tax purposes.

the Company's deferrable interest subordinated debentures, held

Amount
Shares Qutstanding Thousands of Dollars
At December 31, Due Distribution Rate 1996 1985 1896 1995
Series
A 2043 5.00% 8,850,000 8,850,000 $ 221,250 $ 221,250
B (a) 2025 8.72% 3,124,183 3,124,183 80,932 81,032
Total 11,974,183 11,974,183 $ 302,482 $ 302,282
{a) Ownership of this series is evidenced by Trust Receipts, which are 8.72% COMRPS, Series B. Each holder of Trust
each representing a 8.72% COMRPS, Series B, represent- Receipts is entitled to withdraw the corresponding number
ing limited partnership interests. The Trust Receipts were of 8.72% COMRPS, Series B rom the Trust in exchange
issued by PECO Energy Capital Trust |, the sole assets of for the Trust Receipts so held.
11. Long-Term Debt
At December 31, Series Due 1996 - 1895

Thousends of Dollars

First and refunding mortgage bonds {a} 6% 1997 % 75000 $ 75,000
53 % 1998 225,000 225,000
72%-91s % 1999 325,000 325,000
558%-72a% 2001 330,000 330,000
6318%-8 % 2002-2006 1,025,000 1,025,000
10a% 2007-2011 44,688 48,750
b) 2012-20186 154,200 188,200
6710%-7 25% 2017-2021 277,590 277,590
658%-8%%  2022-2024 1,329,540 1,329,540
Total first and refunding mortgage bonds 3,786,018 3,824,080
Notes payable - banks - 167,000
Term loan agreements {c) 1897 175,000 350,000
Pollution control notes {d) 1997-2034 212,705 169,005
Medium-term notes = {e) 1997-2005 74,400 121,800
Unamortized debt discount and premiumn, net . - (29,306) (32,599)
Total long-term debt ’ 4,218,817 4,599,286
Due within one year (f) ) _ 283,303 401,003
Long-term debt included in capitalization (g) $3,935514 $4,198,283
(a) Utility plant is subject to the lien of the Company’s mort- () Medium-term notes collateralized by mortgage bonds. The
gage. average annual interest rate was 8.465% at December 31,
(b} Fioating rates, which were an average annual interest rate 1996. )
of 3.532% at December 31, 1996. : (f Long-term debt maturities, including mandatory sinking fund
{c) The average annual rate in 1996 was 5.94%. The Company requirements, in the period 1997-2001 are as follows:
also has a $400 million revolving credit and term loan 1997 - $283,303,000; 1998 - $241,463,000; 1999 -
agreement with a group of banks which terminates in 2001. $358,063,000; 2000 - $4,063,000; 2001 - $334,063,000.
There is an annual commitment fee of 0.125% on the {g) The annualized interest on long-term debt at December 31,
unused amount. There was no debt outstanding under this 1996, was $292 million, of which $274 million was associ-
agreement at December 31, 1986, - . ated with morigage bonds and $18 million was associated
{d) Floating rates, which were an average annual interest rate with other long-term debt

) of 3.620% at December 31, 12996.

|
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12. Short-Term Debt * *

1996 1995 1994

Average borrowings .
Average interest rates, computed on daily basis ..
Maximum borrowings outstanding

Average interest rates, at December 31

The Company has a $300 million commercial paper program
which is supported by the $400 million revolving credit agree-
ment (see note 11); at December 31, 1996, $200 million was
outstanding. In 1996, $875 million of a term loan agreement
w1th a group of banks was reflnanced W|th a smgle bank as

13 lncome Taxes

Income tax expense is comprised of the following components:

Far the Years Ended December 31,

Thousands of Dollars

$ 198,090 $ 17560 $ 130,539
5.64% . 6.25% 4.03%
$ 369,500 $ 182,000 % 418,600
6.90% - - 6.73%

short-term debt under a 364-day term loan facility; at December
31, 1986, $875 million was outstanding. At December 31,

1996, the Company had formal and informal lines of credit with
banks aggregating $275 miliion. No short-term debt was out-
standing against these lines at that date,

1996 . - 1985 1994

[

Included in operating income:
Federal

Current

Deferred .

Investment tax credit, net
State

Current

Deferred

Included in other income and deductions:
Federal
Current
Deferred
State
. Current
Deferred

Total

Thousands of Doflars

$ 126,702 $ 170,042 $ 164,472
156,129 169,870 {2,691)
{15,979) ° {21,679) 28,006

63,447 72,177 77,754
12,806 16,387 {33,508)
343,105 306,897 234,033

(231) 20,754 1,989

(1,565) 7,556 9,722

(608) 6,909 409

(600) {399) 3,171

(3,004) 34,820 15,291

$ 340,101 $ 431,717 $ 249,324

The total income tax p}ovisions differed from amounts computed by applying the federal statutory tax rate to income as shown below:

1996 1995 1994

Net Income
Total income tax provisions
Income before income taxes

Income taxes on above at federal statutory rate at 35%
Increase {decrease) due to:
Depreciation timing differences not normalized
Limerick plant disallowances and phase-in plan
AFUDC
State income taxes, net of federal income tax benefit
Amortization of investment tax credit
Prior period income taxes
Other, net

Total income tax provisions
Effective Income Tax rate

Thousands of Dollars

$ 517205 $ 609,732 % 426,713
. 340,101 431,717 249,324

$ 857306 $ 1,041,449 % 676,037
$ 300,057 $ 364,507 % 036,613
7,924 - 14,127 12,767

(651) {736) (530)
(6,981) (9,467) (7,759)
48,779 61,799 31,086
(15,979) (13,604) (14,570)
(1,707 1,791 (14,524)
8,659 13,200 6,241

$ 340,101 $ 431,717 % 249,324
39,7% 41.5% 36.9%

t e s o s LT o T
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Provisions for deferred income taxes consist of the tax effects of the following temporary differences:

1996 1995 1994

Depreciation and amortization

Deferred energy costs

Retirement and separation programs
Incremental nuclear maintenance and refueling outage costs
Uncollectible accounts

Reacquired debt

Unrecovered revenue

Environmental clean-up costs

Obsolete inventory

Limerick plant disallowances and phase-in plan
AMT credits

Other

Total

Thousands of Dollars

$ 42,385 $ 32287 $ 85,772
27,374 30,073 13,777

19,746 15,733 {82,008)

2,440 8,079 {2,751)

(2,805) (1,991) {23,096)

(9,578) (3,266) {12,954)

3,910 {5) (2,239)

(714) 2,433 {3,949)

5,829 6,362 (6,192)

(747) 2,507 12,894

83,010 91,399 -
(4,080) @7 {2,560)

$ 166,770 $ 183514 $ (23,3086)

The tax effect of temporary differences which gives rise fo the Company's net deferred tax liability as of December 31, 1996 and

1995 are as follows:

Liability or (Asset)
1996 1995
Miliions of Doliars
Nature of temporary difference

Plant basis difference $ 3,79 $ 3,797
Deferred investment tax credit 336 . 351
Deferred debt refinancing costs 120 130
Other, net {168) (249)
Deferred income taxes (net) on the balance sheet * % 4,084 $ 4,029

The net deferred tax liability shown above as of December 31,
19986 and 1995 is comprised of $4,347 and $4,401 million of
deferred tax liabilities, and $263 and $372 million of deferred
tax assets, respectively.

In accordance with SFAS No. 71, the Company has record-
ed a recoverable deferred income tax asset of $2,322 million
and $2,420 million at December 31, 1996 and 1995, respec-
tively (see note 22). These recoverable deferred income taxes
include the deferred tax effects associated principally with liber-
alized depreciation accounted for in accordance with the
ratemaking policies of the PUC, as well as the revenue impacts
thereon, and assume recovery of these costs in future rates.

The Internat Revenue Service (IRS) has completed and set-
tled its examinations of the Company's federal income tax

14. Taxes, Other Than Income - Operating

For the Years Ended Decembar 31,

returns through 1986. The 1987 through 1990 federal income
tax returns have been examined and the IRS subsequently
issued 2n assessment that the Company has appealed. The
Company does not expect the ultimate resolution of the assess-
ment and its appeal to have a material effect upon the
Company's financial condition or results of operations. The years
1991 through 1993 are ¢urrently being examined by the IRS.
“Investment tax credits and other general business credits
were fully utilized for tax purposes at December 31, 1994 and
reduced federal income taxes currently payable by $43 miliion in

. 1994. The AMT credit was fully utilized for tax purposes at
December 31, 1996, and reduced federal income taxes current—
. ly payabie by $71 million in 1996. -

1996 1995 1994

Gross receipts
Capital stock
Real estate

Payrol
Cther

Total

Thousands of Dollars

165172 $

$ 160,246 $ 160,704
41,972 42,444 39,957

69,185 71,600 77,571

27,585 30,109 31,556

558 4,748 1,901

$ 299,546 $ 314071 $ 311,689
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15. Leases

Leased property included in utility plant at December 31, was as follows:
] 1986 1995

Thousands of Doflars

Nuclear fue! ' . $ 527116 $ - 494,051

Electic plant ' : 2,069 - - 2,076
Gross leased property e © 529,185 498,127
Accumulated amortization - . . (347,097) {315,702)

Net leased property S p $ 182,088 $ 180,425

The nuclear fuel obligation.is amortized as the fuel is consumed.  respectively. Cther operating expenses included interest on capi-
Amortization of leased property totaled $31, $43 and $62 mil- tal lease obligations oi $9, $10 and $7 million in 1896, 1995
lion for the years ended December 31, 1896, 1995 and 1994, and 1994, respectively. '

Minimum future lease payments as of December 31, 1996 were:

For the Year Ending December 31, Capital Leases Operating Leases Total
Thousands of Dollars

1997 $ 49,804 3% 47919 $ 97,723
1998 ’ 54 595 44,541 99,136
1999 45,751 42,339 88,090
2000 22,267 41,534 63,801
2001 20,308 40,632 60,937
Remaining years 18,598 554,412 573,010
Total minimum future lease payments $ 211,320 $ 771,377 $ 282,697
Imputed interest (rates ranging from 6.5% to 17.0%) {29,232)

Present value of net minimum future lease payments $ 182,088

Rental expense under operating leases totaled $74, $115 and $101 million in 1996, 1995 and 1994, respectively.
16. Jointly Owned Electric Wility Plant

The Company's ownership interests in jointly owned electric utility plant at December 31, 1996 were as follows:

Transmission
Production Plants and Other Plant

Peach Bottom Salem Keystone Conemaugh

Public Service GPU GPU
. PECO Energy Electric and Generating Generating Various
Operator : N Compqny Gas Company Corp. Corp. Companies
Participating interest 42.49% 42.59% 20.99% 20.72% 21% to 43%

Company's share (Thousands of Doflars)

Utility ptant $ 754271 $1234771 $ 108,144 $ 165713 $ 87623
Accumulated depreciation 326,778 432,959 59,231 67,2186 30,475
Construction work in progress 49,441 164,122 B,956 22529 1,164

The Company's participating interests are financed with Company funds and, when placed in service, all operations are accounted for
as if such participating interests were wholly owned facilities.
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17 Cash and Cash Equivalents

For purposes of the Statements of Cash Flows, the Company considers all highly liquid debt instruments purchased with a maturity
of three menths or less to be cash equivalents. The following disclosures supplement the accompanying Statements of Cash Flows:

1996 1995 1994

Cash paid during the year:
Interest {net of amount capitalized)
. Income taxes (net of refunds)
Noncash investing and financing:
Capital lease obligations incurred

18. Investments

At December 31,

Thousands of Dollars

% 415063 $ 449664 $ 437,096
251,554 267,677 205,316
33,063 48,760 41763

1996 1995

Trust accounts for decommissioning nuclear plants
Telecommunications ventures

Energy services and other ventures

Nonutility property

Other deposits

Emission allowances

Gas explorat:on and development joint ventures

Total

19. Financial Instruments

Thousands of Dollars

$ 266,270 $ 292 655
79,833 21,500

44,023 40,779

26,349 26,816

11,255 132

2,480 6,347

2,364 219

$ 432,574 % 318,448

Fair values of financial instruments, including liabilities, are estimated based on quoted market prices for the same or similar issues.
The carrying amounts and fair values of the Company's financial instruments as of December 31, 1996 and 1995 were as follows:

Thousands of Dollars 1996 1995
Carrying Amount Fair Value  Carrying Amount Fair Value
Cash and temporary cash investments . $ 20235 $ 29235 $ 20602 $ 20602
Long -term debt (including amounts due ‘within one year) 4,218,817 4,239,357 4,599,286 4,773,700
266,270 266,270 222 655 2226585

Trust accounts for, decommssmmng nuclear plants

Financial instruments which potentially subject the Company fo -
concentrations of credit risk consist principally of temporary cash
mvestments and customer accounts receivable, The Company ™
p!aces its tempdrary cash investments with hrgh—credrt, quality
financial institutions. At times, such investments may be in

20. Other Income

Nuclear Fuel Agreement with Long Island Power Authority
(LIPA)

In 1994, the Company recognized $26 millien as Other Income
in accordance with a 1993 agreement with LIPA and other par-
ties to accept slightly irradiated nuclear fuel from Shoreham
Nuclear Power Station.

excess of the Federal Deposit Insurance Corporation limit.
Concentrations of credit risk with respect to customer accounts
receivable are limited due to the Company's large number of
customers and their dispersion across many industries.

Sale of Subsidiary

On June 18, 1995, the Company completed the sale of
Conowingo Pawer Company (COPCO) to Delmarva Power &
Light Company {Delmarva) for $150 million. The transaction also
included a fen-year contract for the Company 1o sell power to
Deimarva. The Company’s gain of $59 miffien ($27 million net of
taxes) on the sale was recorded in the second quarter of 1985
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21. Voluntary Retirement and Separation Programs -

The Company incurred a one-time, pre-tax charge of $254 mil: . -. Company accelerated recognition of $177 million of its non-
fion ($145 million net of taxes) in the third quarter of 1994 asa  pension postretirement benefits obligation. The Company record-
result of voluntary retirement and separation programs approved  ed a corresponding regulatory asset and is recovering this

by the Company’s Board of Directors in April 1994, Pursuantto  amount in rates as a component of non-pension postretirement

these programs 1,474 employees elected to retire and 1,008 benefits expense. The recognition of the $177 million of non-
employees elected to voluntarily separate from the Company. pension postretirement benefits obligation and corresponding

The retirements and separations took place in stages through regulatory asset did not impact earnings. ..
December 31, 1895, As a result of the prograrns, in 1994 the : .

22. Regulatory Assets and Liabilities "

At December 31, 1996 and 1995 the Company had deferred the following regulatory assets on the Consohdated Balance Sheet

1996 1995

Millions of Doflars
Recoverable deferred income taxes (see note 13} ) $ 2322 $ .. 2420
Deferred Limerick costs (see note 3) o B 362 390
Loss on reacquired debt . 284 309
Compensated absences .. ) . ) . 38 ‘ 33
Deferred energy ¢osts (see note 3) o ' 122 56
Non-pension postretirement benefits (see note 3) 233 | 248

Total ey ' ‘ $ 3361 §$ 3,456

23. Quarterly Data (Uﬁ;uldited)

The data shown below }r;el.u'de all adjustments which the Company considers neces-s_a& for a fair p;eseritation of such amox_'mts:

Operating Revenues ' Opeiming Income Net Income
Millions of Dollars 1996 1995 1996 1965 1996 1995
Quarter ended S . :
March 31 ' ' $ 1,171 $ 1059 % 253 $ 257 $ 150 $ 152
June 30 989 959 196 233 99 154
September 30 . 1,110 1,125 249 2992 150 184
December 31 . . 1,014 1,044 208 2922 118 120
) :-Eamings Applicable Average Shares Earnings

to Common Stock : " Qutstanding Per Average Share
Millicns of Dollars ‘ 1986 1995 T 1896 | 1995 1996 1995
Quarter ended
March 31 $ 146 $ 1486 .2224 2217 % 065 $ 066
June 20 . 94 148 2225 221.8 043 . 087
September 30 ' 145 178 .2225 2219 - 0.65 0.80
December 31 114 115 222.5 221.9 0.51 052

The decrease in 1996 third quarter results was primarily due to the lower electric revenues from less faverable weather conditions,
higher customer expenses and higher costs related to the Salem outage.

1995 second quarter results include a pre-tax gain of $59 million ($27 million net of taxes), or $0.12 per share, as a result of
the sale of COPCO (see note 20).
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Financial Statistics

LR

Summary of Earmings and Financial Condition

For the Years Ended December 31, 1996 1995 1994 1993 1982 1991
. Miltions of Dollars
Income Data
Operating Revenues - $ 4,284 $ 4,186 % 4,041 3888 § 3963 % 4,019
Operating Income 905 1,004 830 1,035 1,033 1,081
Net Income ] ] 517 . 610 427 591 479 B35
Earnings Applicable to o
Common Stock 499 587 389 ' 542 418 469
Earnings per Average Common , o
Share (Dollars) 2.24 2.64 1.76 2.45 1.90 215
Dividends per Common Share (Dollars) 1.756 1.65 1.545 1.43 1.325 1.225
Common Stock Equity (Per Share) 20.88 20.40 19.41 19.25 18.24 1769
Average Shares of Common Stock i - .
: Qutstanding (Mifons) 2225 221.9 2216 . 2214 220.2 2182
At December 31,
Balance Sheet Data - 2
Net Utility Plant, at Original Cost $ 10760 $ 10758 $ 10,829 % 10763 $ 10691 $ 10599
Leased Property, net 182 181 174 -~ 194 210 224"
Total Current Assets | 420 . 426 . . 427 2% (515 -~ 550 - 783
Total Deferred Debits and
Other Assets ‘ 3,899 3,944 3992 3,905 1,127 918
 Total Asséts - " §_ 15261 .§ 15309 $ 15422 ‘$ 15377 § 12578 $ 12524
Common Shareholders’ Equity $ 4,646 % 4,531 $ 4,303 4263 $- 4022 % 3892
Preferred and Preference Stock : . :
Without Mandatory Redemption 199 199 277 423 423 423
_ With Mandatory Redemption 93 a3 93 187 231 315
Company Obligated Mandatorily - : o
... Redeemable Preferred g o e
. Securities of a Partnership . 3027 302 - . 221 - = ‘ .
Long-term Debt . 3,936 4,199 4,786 4,884 52047 - 54186
Total Capitalization . 9,176 9,324 9,680 9,757 9,880 7 © - 10,046
Total Current Liabilities e 1,108 F 1,062 -~ 850 ° 954 830 " © " --824
Total Deferred Credits and . ... LER o e e ) L
..Other Liabilities ~ 4982 -7 4933 | . 4892 - 4,666 1,868 ' .. 1,654
. _=.Total Capialization and _-- L R e - C -
.Liabilities - $ 15261 ¢ 15309 $ 15422 $ 15377 $ 12,578 $ 12524

R
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Operating Siatistics

For the Years Ended December 31, 1996 1985 1994 1993 1092 1981

Electric Operations

Output (Millions of Kilowatthours)

Fossil 10,856 10,792 11,239 ° 10,352 8,082 7376
Nuclear 24,373 25,499 28,195 27026 24,428 25,735
Hydro 2,404 1,425 1,970 1,699 1,803 1,388
Pumped storage output 1,540 1,741 1,586 . 1,478 1,597 1,653
Pumped storage input {2,230) {(2,507) {2,256) (2,192) (2,217 {2,355}
Purchase and interchange 19,539 13,945 6,164 6,447 8,675 8,603
Internal combustion 179 175 106 56 29 79
Total electric output . _. 56,661 51,070 47,014 44 8686 42397 42,479
Sales (Miflions of Kilowatthours) ,
Residential 10,671 10,636 10,859 10,609 9,965 10,273
Small commercial and industrial 6,491. . 6,200 . 6,150 5,769 5,396 5,272
Large commercial and industrial 15,208 15,763 15,968 15,956 15,829 16,156
Other . 202 860 79t . 771 862 1,028
(Decrease)/fincrease in unbilled {327) . 535 (205) 31 (159) 72
Service territory ‘ 32,945 . 33,994 33,563 33,1386 31,9983 32,801
Interchange sales 935 496 768 457 1,231 1,612
Sales to other utilities 20,243 14,041 10,039 8,670 6,609 5,445
Total electric sales 54,123 48,531 44370 42263 39,823 39,858
Number of Customers, December 31,
Residential 1,324,448 1,321,379 1,350,210 1,341,873 1,333,926 1,324,795
Small commercial and industrizl 142,421 141,653 143,805 142,363 - 141,253 140,901
Large commercial and industrial 3,299 3,394 3,603 . 9742 3,972 4162
Other 1,051 959 844 888 8567 840
Total electric customers 1,471,229 1,467,385 1,498,362 1,488,866 1,480,008 1,470,658
Operating Revenues (Miflions of Dollars) oL
Residential $ 1,370 § 1,379 % 1,371 & 1,351 $ 1308 $ | 1339
Small commercial and industrial 749 730 710 679 672 640
Large commercial and industrial 1,098 1,135 1,149 1,168 1,225 1,278
Other 140 137 136 161 168 1
{Decrease)/increase in unbilled (26) 43 (11) (1) . (7) 5
Service territory 3,331 3,424 3,355 3,358 3,366 3,433
Interchange sales 26 17 23 14 32 43
Sales to other utilities 498 334 247 233 199 187
Total electric revenues 3,855 3775 3,625 3,605 3,597 3,663
Operating Expenses
Operating expenses, .
excluding depreciation 2,561 2,406 2,430 2,228 2,237 2,253
Depreciation 462 431 4186 401 391 380
Total operating expenses 3,023 2,837 2,848 2,629 2,628 2,633
Electric Operating Income $ 832 $ 938 $ 779 % 976 $ 0969 . $ 1,030
Average Use per Residential Customer (Kilowatthours)
Without electric heating 6,771 6,908 6,736 6,727 6,259 6,707
With electric heating 17,946 17,189 17,627 17096 16,298 16,201
Total 8,074 8,130 8,041 7,970 7,443 7801

Electric Peak Load, Demand
{Thousands of Kilowatts) 6,509 7,244 7,227 7,100 6,617 7,096

Net Electric Generating Capacity-
Year-end Summer Rating

(Thousands of Kilowatts) 9,201 8,078 8,956 8,877 8,836 8,766
Cost of Fuet per Million BTU $ 093 $ 087 $ 089 $ 080 $ 082 $ 0.92
BTU per Net Kilowatthour Generated 10,682 10,705 11,617 10,675 10,657 10849
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Operating Statistics (continued)

For the Years Ended December 31, 1996 1995 1994 1993 1992 1991
Gas Operations
Sales (Millions of Cubic Feet)
Residential 1,681 1,516 1,636 1,637 1,819 1,746
House heating ’ ' 35,471 30,698 32,246 30,242 30,218 25,775
Commercial and industrial 20,999 18,464 18,762 18,635 18,028 17,846
Other 2,571 1,582 7,039 9,733 4,885 2,749
{Decrease)fincrease in unbilled (1,306) 1,710 (474) 676 (736) 1,079
Total gas sales 59,416 53,870 60,209 60,923 55,212 49,195
Gas transported for customers 27,891 48,531 28,801 22,946 22,060 21,414
Total gas sales and ’
gas transported 87,307 102,501 90,010 83,869 77,272 70,609
Number of Customers
Residential 56,003 56,533 57,122 59,573 59,859 62,444
House heating 303,996 295,481 287481 277500 269,577 260,473
Commercial and industrial 34,182 33,308 32,292 31,573 30,956 .30,204
Total gas customers 394,181 385,322 376,895 368,646 360,392 353,121
Operating Revenues (Milions of Dolfars)
Residential $ 16 $ 15 $ 16 $ 15 $ 16 $ 17
House heating 249 236 238 202 203 190
Commercial and industrial 133 126 128 110 113 115
Other 1 5 20 28 12 9
{Decrease)/increase in unbifled . 4) 6 {(3) 4 (2) 4
Subtotat 405 . 388 399 359 342 335
Other revenues (including
transported for customers) 24 29 17 23 23 21
Total gas revenues 429 410 416 382 365 356
Operating Expenses
Operating expenses, R .
excluding depreciation 328 319 340 299 278 284
Depreciation . 27 |26 26 24 23 21
Total operating expenses 355 . - 345 366 323 301 305
Gas Operating Income ] 74 $ 65 % 50 % 59 % 64 $ 51
Securities Statistics _
Ratings on PECQ Energy Company’s securities -
Mortgage Bonds Preferred Stock
-t e - B Date . Date
Agency Rating  Established Rating Established
Duff and Phelps, Inc. | ¥ BBB+ 4/92 - BBB- 8/91 ...
Fitch Investors Service, Inc. A 9/92 ) BBB+ arg@p T
Moody's Investors Service - Baal 4792 baa?2 4/92
Standard & Pocr's Corporation BBB+ 4/92 BBB . 4/92
NYSE-Composite Common Stock Prices, Eamings and Dividends by Quarter (Per Share)
1996 . 1996 :
Fourth Third Second First Fourth Third Second First
Cuarter Quarter Quarter Quarter Quarter - - - Quarter Quarter Quarter
High price $27-3/8 $26-1/4 $26-7/8 $32-1/2 $30-1/4 % 20 $20-3/14 $27-3/8
Low price $23-7/8 $ 23 $22.1/2 $26-1/4 $28-1/8 $255/8 $25-1/8 $24-1/4
Close : $25-1/4 $23-3/24 & 26 $26-5/8 $30-1/8 $0285/8 $275/8 $251/8
Earnings : " 51¢ 65¢ 43¢ 65¢ 52¢ 80¢ 67¢ 66¢
Dividends - 45¢ 43.5¢ 43.5¢ 43.5¢ 43.5¢ 40.5¢ 40.5¢ . 40.5¢
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Board of Dil_'ecto_rs

Susan W. Catherwood (53)
Chairman, Trusiee Board,

The University of Pennsylvania
Medical Center and Heafth
System

M. Walter D'Alessio (63)
President and Chief Executlve
Officer,

lL.egg Mason Real Estate Services
(Commercial martgage banking
and pension fund advisors)

G. Fred DiBona, Jr. (45) .
President and Chlef Executwe
Oificer,

lndependence Blue Cross' T

R Kelth Eillott (54)“’
Chafrman, President and Chief
Execulive Officer, % -
Hercules, Inc.

Officers

Joseph F. Paguette, Jr. (62)
Chairman of the Board of
Directors

Corbin A. McNeill, Jr. (§7)
President and Chief Executive
Officer

Dickinson M. Smith (63)*
President, PECO-

Nuclear and

Chief Nuclear Officer

William L. Bardeen (58)
Senior Vice Pre5|dent and Group
Executive,

Consumer Enqrgy__Services Group

James W. Durham (59)
Senior Vice President and
General Counsel

William ). Kaschub (54)
Senior Vice President,
Human Resources

Gwendolyn S. King (56)
Senior Vice President,
Corporate and Public Affairs

i

Richard G. Gilmore (69}
Former Senior Vice President,
Finance and Chief Financial
Offlcer of the Company

Rld‘lard H. Glanton. :
Esquire (S0)™ ’
Partner of the law firm Reed
Smith Shaw and McClay

Jam'_es A. Hagen (64) a
Farmer Chairman, Conrall, Inc. -

Nelson G. Hatris (70)"-. i
- Chairman of the Executive — -

Commitiee,
Tasty Baking Compa.ny

Joseph C. Ladd (70)
Former Chairman, - -

" The Fdelrty Mutual Llfe Insurance

Company

Kenneth G. Lawrence (49) -
Senior Vice President,

Finance and Chief Financial
Officer

John M. Madara, Ir. (53)
Senior Vice President and Group
Executive,

Power Generatlon Group

Robert J. Patrylo (50) °

. Senior Vice President and Group

Executive,
Gas Services Group

Alvin ). Weigand (58)

Senior Vice President and Group
Executive,

Bulk Power Enterprises

Gerald R. Rainey (47)®
Senior Vice President,
PECO Nuclear

loAnn M. Bauer (50)
Vice President,
Customer Services

Gregory A. Cucchi (47)
Vice President,

_ Corporate Planning and

Devefopmen‘t‘ B

-1

Edithe J. Levit, M.D. (70)
President Emeritus and Life Member
of the Board,

National Board of Medical Examiners

* Admiral Kinnan'd R Md(ee 67

Director Ementus,

_ U.S. Navy Nuclear Propulsion

Joseph ). Mctaughlin (68)*
Former President and Chief
Executive Officer,” -~
Benehcm! Mutual Savmgs Bank

" Corbin A. McNelll in. &sn»

President and Chief Executive

. Of‘Fcer of the Company
i .lohn M. Palms, PhD (61)

President,
Umversnty of South Carolma

‘John Doering,'_.l'r. By» -
Vice President, ’
Power Generation Group

Drew B. Fetters (45)
Vice President,
Station Support

Thomas P. Hill, Ir. (48)
Vice President and Controller”

Katherine C. Holland (44)
Vice President,
Information Systems and

. Chief Information Officer

Walter G, MacFarland, IV (47)
Vice President,
Limerick Generating Station

" 1. Barry Mitchell (49)

Vice President,
Finance and Treasurer

Thomas N. Mitchell (41)*
Vice President, Peach Bottom
Atomic Power Station

William E. Powell, Jr. (60)
Vice President,
Support Services

loseph F. Paquette, Jr. (62)"
Chairman of the Board of
Directors

Ronald Rubin (65}
Chief Executive Officer,
The Rubin Organization, Inc. (Real

estate development and manage-

‘ment)

Robert Subin (58)
Senior Vice President,
Campbell Soup Company

William H. Smith, 111 (48)
Vice Fresident and

Group Executive,
Telecommunications Group

Damian A. Thomas (51)
Vice President,
Marketing and Sales

Nancy 1. Zausner (43)
Vice President,
Power Transactions

Katherine K. Combs (46) -
Corporate Secretary

Edward J. Cullen, Ir. (49)
Assistant Corporate Secretary

Todd B. Cutler (36)
Assistant Corporate Secretary

Diana Moy Kelly (42)
Assistant Treasurer

George R. Shicora (50)
Assistant Treasurer

) Member of the Executive
Committee of the Board of
Directors

* @ Elected January 27, 1997

3 Effective February 1, 1996
4} Effective February 26, 1996
5 EHective April 1, 1956

8l Effective October 28, 1996
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Shareholder Information

Stock Exchange Listings

Most Company securities are listed on the New York
Stock Exchange and the Philadelphia Stock
Exchange.

Dividends

The Company has paid dividends on its common
stock continually since 1902. The Board of Directors
normally considers common stock dividends for pay-
ment in March, June, September and December. The
Company expects thar the $1.755 per share dividend
paid to common shareholders in 1996 is fully taxable
as dividend income for federal income tax purposes.

Shareholders may use their dividends to purchase
additional shares of common stock through the
Company’s Dividend Reinvestment and Stock
Purchase Plan (Plan). The Company pays all broker-
age and service fees for Plan purchases. All sharehold-
ers have the opportunity to invest additional funds in
commeon stock of the Company, whether or not they I
have their dividends reinvested, with all purchasing
fees paid by the Company.

In 1996, over 54 percent of the Company's common
shareholders were participants in the Plan.
Information concerning the Plan may be obtained
from: First Chicago Trust Company of New York,
PECO Energy Company Plan, P.O. Box 2598, Jersey
City, NJ 07303-2598.

Comments Welcomed

The Company is always pleased to answer questions
and provide information. Please address your com-

ments to Katherine K. Combs, Corporate Secretary,
PECO Energy Company, 2301 Market Street, PQ.’

Box 8699, Philadelphia, PA 19101-8699.

Inquiries relating to shareholder accounting records,
stock transfer and change of address should be direct-
ed to: First Chicago Trust Company of New York,
P.O. Box 2500, Jersey Ciry, NJ 07303-2500.

Toll-Free Telephone

Toll-free telephone lines are available to the
Conmpany’s shareholders for inquiries concerning their
stock owmership. Calls should be made o 1-800-626-

@ P.r:'::lted on recycled paper.

Annual Meeting

The Annual Meeting of the Shareholders of the
Company will be held at the Pennsylvania Convention
Center in Philadelphia, Pennsylvania on April 9, 1997
at 9:30 AM. The record date for voting at the share-
helders’ meeting is February 20, 1997. Prompt return
of proxies will be appreciated.

Form 10-K

Form 10-K, the annual report filed with the Securities
and Exchange Commission, is available without
charge to shareholders upon wrinten request to PECO
Energy Company, 2301 Market Street, P.O. Box 8693,
Philadelphia, PA 19101-8699, Anention: Investor and
Shareholder Relations Division, $21-1

Shareholders
The Company had 176,590 shareholders of record of
common stock as of December 31, 1996.

Transter Agents and Registrars

Preferred and Common Stock Registrar and Transfer
Agent:

First Chicago Trust Company of New York, P.O. Box
2500, Jersey City, NJ 07303-2500.

First and Refunding Mortgage Bond Trustee:
First Union National Bank, Corporate Trust
Operations, PMBOBI, 123 South Broad Street,
Philadelphia, PA 19109.

New York Agent for bonds:
First Trust of New York, National Association

Corporate Trust Department, 100 Wall Screet, Suite
1600 New York, NY 10005.

L3

Internet Site
Visit our internet site at heep://www.peco-energy.com

General Office:

2301 Marker Street

Philadelphia, Pennsylvania 19103 .

(215) 841-4000 )



PECO Energy Company
2301 Market Street
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Philadelphia, PA 19101-8698%



Attachment H-13c

NEW ISSUE BOOK ENTRY ONLY

In the opinion of Ballard Spahr Andrews & Ingersoll, Bond Counsel, under existing low as presently enacted and construed, intersst on the Bonds is
excludable from gross income for federal income tax purposes to the extent, upon the conditions and subjecs o the lmitations disqussed wnder "TAX
EXEMPTION herein. Interest on the Bonds is not an item of tax preference for purposes of the individual or cotporate alternative minimum taxes but
may be indirectly subject to the corporate alternative minimum tox and an environmental tax because of its inclusion in the eamings and profits of a
corporatz holder. In the opinion of Bond Counsel, under the laws of the Commonwealth of Pennsyluania as presently enacted and construed, the Bonds
are exempt from personal property taxes i Pennsylvania and interest on the Bonds is exempt from Pennsylvania personal income tax and Pennsylvania
corporate net income tax. See “TAX EXEMPTION" herein.

$34,000,000
Montgomery County Industrial Development Authority

(Pennsylvania)
: Pollution Control Revenue Refunding Bonds
1996 Series A

- (PECO Energy Company Project)
Dated: Date of Delivery Due: March 1, 2034

The Bonds are limited obligations of the Authority, payable solely from and secured by a pledge of payments to be made
under a Note delivered to Mellon Bank, N.A, as trustee {the “Trustee™, by

PECO Energy Company

Under an irrevocable Letter of Credit issued with respect to the Bonds by

Canadian Imperial Bank of Commerce, New York Agency

the Trustee will be entitled to draw up to 2n amount equal to the principal of and 197 days’ accrued interest at a maximum rate of 10%
an the Bonds to be used to pay the principal or redemgtion price of and interest on the Bonds when due or the purchase price of Bonds,
as described in this Official Statement. The Letter of Credit will expire on March 27, 1999 unless terminated earlier or extended as
described herein. Unless the Letter of Credit is extended or replaced as described herein, the Bonds will be subject to mandatory
purchase prior to the termination of the Letter of Credit

Fach Bond will bear interest at a Commercia] Paper Rate for a2 Commercial Paper Rate Period not exceeding 270 days {or such
lower maximum number as is then permitted under the Indenture) determined for such Bond by Lehman Brothers Inc., the Remarketing
Agent, as described herein, Interest on each Bond bearing interest at 2 Commercial Pape- Rate is payable on the day after the lasz day of
the Commercial Paper Rate Period for that Bond. Each Bond bearing interest at a Commercial Paper Rate will be subject to mandatory
purchase on each Interest Payment Date for that Bond. Bonds bearing interest at Commercial Paper Rates are not subject to purchase on
demand of the owners. The Bonds will bear interest at Commercial Paper Rates. until the Bonds are converted to one of the other
permitted Interest Rate Modes, as described herein.

The permitted Interest Rate Modes for the Bonds are the Commercial Paper Rate, the Daily Rate, the Weekly Rate and the Term
Rate, as more fully described herein. After conversion of the Interest Rate Mode for the Bonds from Commercial Paper Rates to another
Interest Rate Mode, the method for establishing the interest rate for the Bonds and the related interest periods, purchase dates and
interest payment dates will be as described herein. The Bonds will be subject to mandatory purchase upon conversion of the Interest
Rate Mode. .

Upon the terms and conditions described berein, the Bonds will be subject to redemption and mandatory purchase prier to maturity.

Price: 100%

The Bonds are issueble 25 fully registered Bonds without couporis and when issued will be registered in the name of The Depository
Trust Company, New York, New York (the “Securities Depository™ or its nominee and will be available to ultimate purchasers
(“Beneficial Owners”} under the book-entry enly system maintained by the Securities Depository. Purchases by Beneficial Owners while
the Boods bear interest at Commercial Paper Rates will be made in book-entry form in denominations of $100,000 principal amount and
integral multiples of $1,000 in excess thereof. Beneficial Owners will not be entitled to receive physical delivery of the Bonds. 5o long as
the Securities Depository or its nominee remains the registered owner, principal or redemption price of, and interest on, the Bonds are
payable to the Securities Depository. Disbursement of such payments to the DTC Participants is the responsibility of the Securities
Depository and disbursement of such payments to the Beneficial Qwners is the responsibilicy of the DTC Participants, as described
herein.

The Bonds aze offered when, as and if issucd by the Authority end accepted by the Underwriter, subject to prior sale; to withdrawal or modification
of the offer without notice; to the approval of legality by Ballard Spahr Andrews & Ingersoll, Philadelphia, Permsylvania, Bond Counsel, who are acting
as special counsel to the Company and will pass on certain legal matters for the Company; to the approval of certain legal matters which will be passed -
upon for the Underwriter by Drinker Biddle & Reath, Philadelphia, Pennsyluania and 1o the approval of certain legal matters which will be passed upon
for Canadien Iinperial Bank of Commerce by Mayer Broum & Platt, Chicago, Blinois, It is exbected that the Bonds will be made available through the
Securitics Depository on or abouz March 27, 1996 in New York, New York against payment therefor.

' LEHMAN BROTHERS

Dated: March 26, 1996



No broker, dealer, salesman or other person has been authorized to give any
information or make any representations other than those contained in this Official Statement
in connection with the offering made hereby and, if given or made, such information or
representations must not be relied upon as having been autharized by the Montgomery County
Industrial Development Authority (the "Authority"), PECO Energy Company, Canadian Imperial
Bank of Commerce, New York Agency or Lehman Brothers inc. (the "Remarketing Agent”).
Neither the delivery of this Official Statement nor any sale hereunder shall under any
circumstances create any implication that there has been no change in the affairs of the
Authority, Canadian Imperial Bank of Commerce, New York Agency or PECO Energy Company
since the date hereof. The Authority neither has nor will assume any responsibility as to the
accuracy or completeness of the information in this Official Statement, other than that relating
to itself under the caption "THE AUTHORITY," all of which has been furnished by others.

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY OVER-ALLOT OR
EFFECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICE OF THE
BONDS AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN
MARKET. SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME.
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beneﬁts of an m'evocable Letter of Crecht as descnbed below

OFFICIAL STATmIENT

$34 000, 000 o
Montgomery County Industrial Development Authont_v
(Pennsylvania) -
Pollutlon Control Revenue Refunding Bonds
1996 Series A
(PECO Energy Company Project)

INTRODUCTORY STATEIVIENT -

ThlS OfﬁCIa.l Statement, mcludmg the cover page and appendices hereto is
- provided to furnish certain information with respect to the offering of $34,000,000 aggregate

- principal amount of Pollution Control Revenue Refunding Bonds, 1996 Series A (PECO Energy

Company Project) (the "Bonds") by the Montgomery County Industrial Development Authority
(the “Authonty")

The Bonds are bemg issued pursuant to and are secured by a Trust Indenture dated

as of March 1, 1996 (the “"Indenture™) between .the Authority and Mellon Bank,” N.A.,

. Philadelphia, Pennsylvania, as Trustee (the “Trustee”). The Bonds will be entitled to the

.

I

The -.Bonds are bemg 1ssued at the request of PECO Energy Company - (the

"Company") pursuant to the terms of a Pollution Control Facilities ‘Agreement dated as of
- December 19,1984, . as :supplemented (the: " Agreement”), between .the *Authority and the

Company and .used, together with certain other moneys, to provide for the refunding of
+ $34,000,000 .outstanding principal amount .of Montgomery .County Industrial .Development
. .Authority Pollution Control Revenue ‘Bonds, ‘1986 .Series A (Philadelphia Electric’ Company
Project) (the *Prior Bonds"). See "APPLICATION OF BOND PROCEEDS" herein.::The
proceeds of the Prior Bonds were used to finance a portion of the costs of the acquisition and
. construction- of certain air and water .pollution control ‘and sewage.or solid waste ‘disposal
facilities (the "Project Facilities") located at the Company’s Limerick Generanng Statton (the
"Plant") in Ltmeuck Townsh1p, Montgomery County, Pennsylvama LT .
trdn 100 gg"’ ‘..:_ ..—__-',, ;..- g,,. "R ',,u*"f S mu bt dl I
: -Pursuant to the Agreement ‘the Company w:ll concurrently w1th the issuance of
the Bonds issue its unsecured promissory note with respect to the Bonds (the Note") pursuant
. to which ‘the- .Company . is uncondmonally obligated to pay amounts sufficient to provide for
payment of the pnnclpal or redempuon pnce of, the purchase pnce of and mterest on the Bonds

ER ..1* AR

- -~ The Bonds wﬂl be entltled to the beneﬁts of an mevomble Letter of Credtt (the

"Letter of Credtt") issued by Canadian Imperial Bank of Commerce, New York Agency (the

!"- ;



"Bank"). The Trustee will be entitled to draw under the Letter of Credit up to (a) an amount
equal to the principal amount of the Bonds (i) to pay the principal of the Bonds or (ii) to enable
Mellon Bank, N.A., as Tender Agent (the "Tender Agent"), to pay the portion of the purchase
price equal to the principal amount of the Bonds purchased and not remarketed, plus (b) an
amount equal to 197 days’ accrued interest on such Bonds (calculated at an assumed maximum
rate of 10% per annum) (i) to pay interest on the Bonds or (ii) to enable the Tender Agent to
pay the portion of the purchase price of the Bonds equal to the accrued interest, if any, on the
Bonds. See "THE LETTER OF CREDIT." .

The Letter of Credit expires on March 27, 1999, The Letter of Credit may be

terminated, extended or replaced by an Alternate Credit Facility as described under "THE

LETTER OF CREDIT — Alternate Credit Facility." The Letter of Credit, as amended from
time to time, and any Alternate Credit Facility is herein called the "Credit Facility.” Any bank
or other financial institution which at the time is the issuer of the Credit Facility with respect
to the Bonds is herein called the "Credit Facility Issuer.” Unless the Letter of Credit is extended
or is replaced by an Alternate Credit Facility in accordance with the Indenture which does not
result in a withdrawal or reduction of the then-current ratings on the Bonds, the Bonds will be
subject to mandatory purchase prior to the termination of the Letter of Credit, as described under
"THE BONDS." The Letter of Credit will be issued pursuant to a Letter of Credit and
Reimbursement Agreement dated as of March 1, 1996 (the "Letter of Credit Agreement”) among
the Bank, as agent and issuing bank, the Company and the lenders identified therein. The Letter
of Credit Agreement or any subsequent agreement between the Company and the Credit Facility
Issuer relating to any Alternate Credit Facility is herein called the "Reimbursement Agreement.”

The Bonds will bear interest at Commercial Paper Rates for Commercial Paper
Rate Periods not exceeding 270 days, until converted to another permitted Interest Rate Mode
(including the Daily Rate, the Wesekly Rate and the Term Rate) as described herein. In no event
may the interest rate on the Bonds exceed the lesser of 20% per annum and the maximum rate
permitted by the Credit Facility (currently 10% for 197 days for the Letter of Credit).
Commercial Paper Rate Periods may not exceed the maximum number of days for which interest
coverage 1s provided under the Credit Facility minus 15 days; accordingly, Commercial Paper
Rate Periods currently may not exceed 182 days.

The Bonds are subject to mandatory purchase and redemption prior to maturity
as described herein. '

The Bonds are limited obligations of the Authority, payable solely from
payments by the Company under the Note and from other moneys pledged therefor,
including moneys drawn under the Letter of Credit. Neither the general credit nor the
taxing power of Montgomery County, the Commonwealth of Pennsylvania or any other
political subdivision thereof is pledged for the payment of the Bonds, nor will the Bonds be
or be deemed obligations of Montgomery County, the Commonwealth of Pennsylvania or
any other political subdivision thereof. The Authority has no taxing power.




The Company has furnished the information contained in Appendix A and in the
section of this Official Statement entitled "APPLICATION OF BOND PROCEEDS" and the
other information in this Official Statement relating thereto. The Bank has furnished the
information contained in Appendix B. This Official Statement also contains brief descriptions
of the Authority, the Bonds, the Letter of Credit, the Letter of Credit Agreement, the
Agreement, the Note and the Indenture. Such information and descriptions do not purport to
be comprehensive or definitive and no part of such information is to be construed as a
representation or a guaranty of accuracy or completeness by the Remarketing Agent, by the
Authority, by the Company or by the Bank. All references herein to the Agreement, the Note,
the Letter of Credit Agreement and the Indenture are qualified in their entirety by reference to
such documents, and references herein to the Bonds and the Letter of Credit are qualified in
their entirety by reference to the definitive forms thereof included in the Indenture and the Letter
of Credit Agreement, respectively. Copies of the Agreement, the Note, the Letter of Credit and
the Indenture are available from the Remarketing Agent during the offering period. The
Authority has not participated in the preparation of this Official Statement and makes no
representations as to its adequacy or accuracy other than that relating to itself under the caption
*THE AUTHORITY" below.

THE AUTHORITY
The Montgomery County Industrial Development Authority (the "Authority™) was

organized pursuant to the Pennsylvania Economic Development Financing Law (formerly known
as Pennsylvania Industrial and Commercial Development Authority Law) (the "Act") by

- Montgomery County, Pennsylvania, and its Certificate of Incorporation was issued by the

Secretary of the Commonwealth of Pennsylvania on Aprl 25, 1969. Under the Act, the
Authority is a public instrumentality of the Commonwealth of Pennsylvania and a body corporate
and politic, with full power and authority to issue the Bonds and to enter into and perform its
obligations under the Indenture. :

" The Authority has heretofore authorized and issued revenue bondS under th'e-Act
for the benefit of va_rious private entities. [Each series of such revenue bonds constitutes a
separate, special obligation of the Authority payable only from revenues received .from the

- specific entity benefitted thereby or from other limited sources and the full faith and credit of

the Authority is not pledged to secure the payment of principal of, premium if any, or interest
on such bonds. Certain entities have defaulted on payment obligations related to the separate
series of revenue bonds issued by the Authority for their benefit. The Florida Department of
Banking and Finance, Division of Securities and Investor Protection, generally requires
disclosure of any issuer of securities sold in Florida of defaults on any other obligations of such
issuer. Because the bonds which may be in default are special obligations payable only from.
revenues received from the respective entities benefitted thereby or from other limited sources
and the full faith and credit of the Authority is not pledged to secure the payment of principal
of, premium, if any, or interest on such bonds, such bonds are unrelated to the Bonds, such
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defanits are not material to this Ofﬁmal Statement and detaﬂs w1th respect thereto are not being
provided. g

APPIJCATION OF BOND PROCEEDS
The net proceeds of the Bonds wﬂl be depomed into an escrow account relating

to the Prior Bonds (the "Esctow Account”) established with Mellon Bank, N.A., as Escrow
Agent (the "Escrow Agent") and applied, together with moneys provided by the Company, to

pay the redemption price of and accrued interest on the Prior Bonds. Amounts on deposit with -

the Escrow Agent will not be pledged for the security of the Bonds and will not be available for
payment of the principal or redemption price or purchase price of or interest on the Bonds.

THE BONDS

The following is a summary of certain provisions of the Bonds. Reference is
hereby made to the Bonds in their entirety for the detailed provisions thereof.,

General

The Bonds will be issued in the aggregate principal amount set forth on the cover
page hereof and will mature on March 1, 2034, subject to redemption prior to maturity.

The Authority has established a book-entry-only system of registration for the
Bonds (the "Book-Entry System"). Except as otherwise provided in the Indenture, The
Depository Trust Company, New York, New York, or its successor as securities depository (the
"Securities Depository”) (or its nominee) will be the registered owner of the Bonds. By
acceptance of a confirmation of purchase, delivery or transfer, each Beneficial Owner (a
"Beneficial Owner"”) of an interest in the Bonds will be deemed to have consented to the
Book-Entry System. The Securities Depository (or its nominee), as registered owner of the
Bonds, will be the registered owner or holder of the Bonds for all purposes of the Indenture.

- The laws of some states may require that certain purchasers of securities take physical delivery

of such securities in definitive form. Such laws may impair the ability to transfer beneﬁcxal
interests in a Bond.

Until converted to a different Interest Rate Mode permitted under the Indenture,
the Bonds will bear interest at Commercial Paper Rates as hereinafter described. The permitted
Interest Rate Modes are the "Daily Rate," the "Weekly Rate " the "Commercial Paper Rate" for
periods of from one to 270 days or such lower maximurm number as is then permitted under the
Indenture ("Commezcial Paper Rate Periods™), and the "Term Rate" for periods selected by the
Company of six months or more ending on the day next preceding a semiannual interest payment
date ("Term Rate Periods"), provided that no Term Rate Period shall extend beyond the maturity
of the Bonds. The interest rates in each Interest Rate Mode will be determined by the




Remarketing Agent; provided that the interest rate on the Bonds shall not exceed the lesser of
20% per annum and the maximum rate specified in the Credit Facility (currently 10% for 197
days for the Letter of Credit}, if any, securing the Bonds. The Interest Rate Mode for the Bonds
is subject to conversion {a "Conversion™) to a different Interest Rate Mode from time to time
as hereinafter described.

Interest on the Bonds bearing interest at the Daily Rate, the Weekly Rate and the
Commercial Paper Rate will be computed on the basis of a year of 365 or 366 days, as
appropriate, and paid for the actual number of days elapsed. Interest on the Bonds bearing
interest at the Term Rate will be computed on the basis of a 360-day year of twelve 30-day
months. Interest on the Bonds is payable on each Interest Payment Date (as hereinafter defined).

Interest payable on any Interest Payment Date will be paid to the registered owner
of the Bond on the record date for such payment, which record date in the case of interest
accrued for the Commercial Paper Rate shall be the close of business on the day before the
Interest Payment Date, for the Daily Rate and the Weekly Rate shall be the close of business on
the Business Day preceding each Interest Payment Date and for the Term Rate shall be the 15th
day {whether or not a Business Day) of the month preceding each Interest Payment Date.

So long as the Bonds are held in the Book-Entry System, the principal or
redemption price of, interest on and purchase price of the Bonds will be paid through the
facilities of the Securities Depository. Otherwise, the principal or redemption price of the Bonds
is payable upon surrender thereof at the corporate trust office of Mellon Bank, N.A., as Paying
Agent (the "Paying Agent"), in Pittsburgh, Pennsylvania. Interest on the Bonds is payable by
check mailed to the Owner of record; provided that if the Interest Rate Mode is the Commercial
Paper Rate, the Daily Rate or the Weekly Rate, and, if the Interest Rate Mode is the Term Rate,
at the written request of an Owner of record of at least $1,000,000 aggregate principal amount
of Bonds received by the Trustee at least one Business Day prior to the record date, interest
accrued on such Bonds will be paid by wire transfer within the continental United States in
immediately available funds.

The Bonds are issuable only as fully registered Bonds in the following authorized
denommatlons while the Interest Rate Mode is the Commercial Paper Rate, denominations of
$100,000 and integral multiples of $1,000 in excess thereof; if the Interest Rate Mode is the

. Daily Rate or the Weekly Rate, denominations of $100,000 and integral multiples of $5,000 in
. excess thereof; and if the Interest Rate Mode is the Term Rate, denominations of $5,000 and

any integral multiple thereof. If the Book-Entry System is discontinued and the Bonds are issued
in certificated form, the Bonds may be transferred or exchanged for an equal total amount of
Bonds of other authorized denominations upon surrender of -such Bonds at the corporate trust

_office, of Mellon Bank, N.A., as Bond Registrar .(the "Bond Registrar”), in Pittsburgh,

Pennsylvania, duly endorsed for transfer or accompanied by an assignment execated by the
Owner or the Owner’s duly authorized attorney. Except as provided in the Indenture, the Bond
Registrar will not be required to register the transfer or exchange of (i) any Bond during the 15
days before any mailing of a notice of redemption, or (ii) any Bond after such Bond has been



called for redemption, or (iii) any Bond with respect to which the Owner has submitted a
demand for purchase as described below under "Purchase of Bonds on Demand of Owner" or
which has been purchased as described below under "Mandatory Purchase of Bonds.”
Registration of transfers and exchanges shall be made without charge to the Owners, except that
the Bond Registrar may require the Owner requesting registration of transfer or exchange to pay
any required tax or governmental charge.

Mellon Bank, N.A. has also been appointed as Tender Agent under the Indenture.
Lehman Brothers Inc. has been appointed as Remarketing Agent for the Bonds. The
Remarketing Agent may be removed by the Company in accordance with the Remarketing
Agreement dated as of March 27, 1996 (the "Remarketing Agreement") between the
Remarketing Agent and the Company. The Remarketing Agent may resign upon 30 days’ notice
to the Company in accordance with the Remarketing Agreement.

Book—Entry System

Initially, the Bonds will be available in book-entry form only. Purchasers of the
Bonds will not receive certificates representing their interests in the Bonds purchased. The
Depository Trust Company, New York, New York ("DTC"), will act as Securities Depository
for the Bonds. One fully registered Bond certificate, registered in the name of Cede & Co., will
be issued for the Bonds, in the aggregate principal amount of the Bonds, and will be deposited
with DTC.

The following information concerning the procedures and recordkeeping with
respect to ownership interests in the Bonds, payment of interest and other payments on the
Bonds to DTC Participants or Beneficial Owners (as defined below), confirmation and transfer
of ownership interests in the Bonds and other Bond-related transactions by and between DTC,
the DTC Participants and Beneficial Owners, is based solely on information contained in a
published report of DTC.

DTC is a limited-purpose trust company organized under the New York Banking
law, a "banking corporation” within the meaning of the New York Banking Law, a member of
the Federal Reserve Sysiem, a “clearing corporation™ within the meaning of the New York
Uniform Commercial Code, and a "clearing agency” registered pursuant to the provisions of
Section 17A of the Securities Exchange Act of 1934, as amended. DTC holds securities that
its participants (the "DTC Participants”) deposit with DTC. DTC also facilitates the settlement
among DTC Participants of securities transactions, such as transfers and pledges, in deposited
securities through electronic computerized book-entry changes in accounts of the DTC
Participants, thereby eliminating the need for physical movement of securities certificates.
Direct Participants include securities brokers and dealers, banks, trust companies, clearing
corporations and certain other organizations. DTC is owned by a number of its Direct
Participants and by the New York Stock Exchange, Inc., the American Stock Exchange, Inc.
and the National Association of Securities Dealers, Inc. Access to the DTC system is also
available to others such as securities brokers and dealers, banks and trust companies that clear
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through or maintain a custodial relationship with a Direct Participant, either directly or indirectly
(the "Indirect Participants”). The Rules applicable to DTC and the DTC Participants are on file
with the Securities and Exchange Commission (the "SEC").

Purchases of Bonds under the DTC system must be made by or through Direct
Participants, which will receive a credit for the Bonds on DTC’s records. The ownership
interest of each actual purchaser of each Bond (the "Beneficial Owner") is in turn to be recorded
on the Direct and Indirect Participants’ records. Beneficial Owners will not receive written
confirmation from DTC of their purchase, but Beneficial Owners are expected to receive written
confirmations providing details of the transaction, as well as periodic statements of their
holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered
into the transaction. Transfers of ownership interests in the Bonds are to be accomplished by
eatries made on the books of DTC Participants acting on behalf of Beneficial Owners.
Beneficial Owners will not receive certificates representing their ownership interests in Bonds,
except in the event that use of the book-entry only system for the.Bonds is discontinued.

SO LONG AS CEDE & CO. IS THE REGISTERED OWNER OF THE BONDS,

- AS NOMINEE OF DTC, EXCEPT AS PROVIDED IN THE SECOND PARAGRAPH UNDER

"THE BONDS" REFERENCES HEREIN TO THE BONDHOLDERS OR REGISTERED

OWNERS OF THE BONDS MEANS CEDE & CO., NOT THE BENEFICIAL OWNERS OF
THE BONDS. :

To facilitate subsequent transfers, all Bonds deposited by DTC Participants with
DTC are registered in the name of DTC’s partnership nomineg, Cede & Co. The deposit of
Bonds with DTC and their registration in the name of Cede & Co. effect no change in beneficial
ownership. DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC’s
records reflect only the identity of the Direct Participants to whose accounts such Bonds are
credited, which may or may not be the Beneficial Owners. The DTC Participants will remain
responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants,
by Direct Participants to Indirect - Participants, and by Direct -Participants and Indirect
Participants to Beneficial Owners will be governed by arrangements among them, subject to any
statutory or regulatory requirements as may be in effect from time to time.

Redemption notices shall be sent to Cede & Co. If less than all of the Bonds are
being redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct
Participant to be redeemed.

Neither DTC nor Cede & Co. will consent or vote with respect to Bonds. Under
jts usual procedures, DTC mails an Omnibus Proxy to the Authority as soon as possible after

“the record date. The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those

Direct Participants to whose accounts the Bonds are credited on the record date (identified in a
Iisting attached to the Omnibus Proxy).
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Payments of principal, purchase price, interest and premium, if any, with respect
to the Bonds will be made to DTC. DTC’s practice is to credit Direct Participants’ accounts
on the payable date in accordance with their respective holdings shown on DTC’s records unless
DTC has reason to believe that it will not receive payment on the payable date. Payments by
DTC Participants to Beneficial Owners will be govemned by standing instructions and customary
practices, as is the case with securities held for the accounts of customers in bearer form or
registered in “street name", and will be the responsibility of such DTC Participant and not of
DTC, the Trustee or the Authority, subject to any statutory or regulatory requirements as may
be in effect from time to time. Payment of principal, purchase price, premium, if any, and
interest with respect to the Bonds to DTC is the responsibility of the Trustee, disbursement of
such payments to Direct Participants is the responsibility of DTC, and disbursement of such
payments to the Beneficial Owners is the responsibility of Direct and Indirect Participants..

A Beneficial Owner, through a Direct Participant acting on behalf of such
Beneficial Owner or an Indirect Participant acting on behalf of such Beneficial Owner, shall give
notice to the Trustee or the Tender Agent of its election to have Bonds purchased, and shall
effect delivery of such Bonds by causing the Direct Participant to transfer on DTC’s records the
Direct Participant’s interest in the Bonds to the Trustee or the Tender Agent. The requirement
for physical delivery of Bonds in connection with an optional or mandatory purchase will be
deemed satisfied when the ownership rights in such Bonds are transferred by Dlrect Participants
to the account of the Trustee or the Tender Agent on DTC’s records.

DTC may discontinue providing its services as securities depository with respect
to the Bonds at any time by giving reasonable notice to the Authority or the Trustee. Under
such circumstances, in the event that a successor Securities Depository is not obtained, Bond
certificates will be printed and delivered.

The Authority, at the direction of the Company, may decide to discontinue use
of the system of book-entry transfers through DTC (or a successor Securities Depository). In
that event, Bond certificates Wﬂl be printed and delivered.

The information set forth above relating to DTC and its book-entry only system
has been obtained from sources believed to be reliable, but none of the Authority, the Company,
the Trustee nor the Underwriter assumes any responsibility for the accuracy thereof.

THE AUTHORITY, THE COMPANY, THE TRUSTEE, THE TENDER
AGENT, THE UNDERWRITER AND THE REMARKETING AGENT CANNOT AND DO
NOT GIVE ANY ASSURANCES THAT DTC WILL DISTRIBUTE TO THE DTC
PARTICIPANTS OR THAT DIRECT PARTICIPANTS OR INDIRECT PARTICIPANTS
WILL DISTRIBUTE TO BENEFICIAL OWNERS OF THE BONDS (I) PAYMENTS OF THE
PRINCIPAL OR PURCHASE PRICE OF, OR INTEREST OR PREMIUM, IF ANY, ON THE
BONDS, OR (II) CONFIRMATION OF OWNERSHIP INTERESTS IN THE BONDS, OR
(IT) REDEMPTION OR OTHER NOTICES, OR THAT THEY WILL DO SO ON A TIMELY
BASIS, OR THAT DTC, DIRECT PARTICIPANTS OR INDIRECT PARTICIPANTS WILL




SERVE AND ACT IN THE MANNER DESCRIBED IN THIS OFFICIAL STATEMENT.
THE CURRENT "RULES" APPLICABLE TO DTC ARE ON FILE WITH THE SEC AND
THE CURRENT "PROCEDURES" OF DTC TO BE FOLLOWED IN DEALING WITH THE
DTC PARTICIPANTS ARE ON FILE WITH DTC.

NEITHER THE AUTHORITY, THE COMPANY, THE TRUSTEE, THE
TENDER AGENT, THE UNDERWRITER NOR THE REMARKETING AGENT WILL HAVE
ANY RESPONSIBILITY OR OBLIGATION TO DTC, DIRECT PARTICIPANTS, INDIRECT
PARTICIPANTS OR BENEFICIAL OWNERS OF THE BONDS WITH RESPECT TO (I) THE
ACCURACY OF ANY RECORDS MAINTAINED BY DTC, ANY DIRECT PARTICIPANT
OR ANY INDIRECT PARTICIPANT, (I[) THE PAYMENT BY DTC TO ANY DIRECT
PARTICIPANT OR, BY ANY DIRECT PARTICIPANT OR INDIRECT PARTICIPANT OF
ANY AMOUNT DUE TO ANY BENEFICIAL QWNER IN RESPECT OF THE PRINCIPAL
AMOUNT OR REDEMPTION OR PURCHASE PRICE OF, OR INTEREST ON, ANY
BONDS, (1) THE DELIVERY OF ANY NOTICE BY DTC, ANY DIRECT PARTICIPANT
OR ANY INDIRECT PARTICIPANT, (IV) THE SELECTION OF THE BENEFICIAL
OWNERS TO RECEIVE PAYMENT IN THE EVENT OF ANY PARTIAL REDEMPTION
OF THE BONDS, OR (V) ANY OTHER ACTION TAKEN BY DTC, ANY DIRECT
PARTICIPANT OR ANY INDIRECT PARTICIPANT.

Same-Day Settlement and Payment

Settlement for the Bonds will be made by the Remarketing Agent in immediately
available funds. While the Bonds are in the Book-Entry System described above, all payments
of principal, premium (if any), purchase price and interest will be made by the Paying Agent
or Tender Agent on behalf of the Authority to DTC in immediately available funds.

The information contained in this Official Statement with respect to DTC has been
extracted from a report from DTC. No representation is made by the Authority, the Company,
the Trustee, the Paying Agent, the Bond Registrar or the Remarketing Agent as to the
completeness or the accuracy of such information or as to the absence of material adverse
changes in such information subsequent to the date hereof.

Certain Definitions
As used herein, each of the following terms shall have the meaning indicated:

"Business Day" means any day other than (i) a Saturday or Sunday or legal
holiday or a day on which banking institutions in New York, New York or in any of the cities
in which the principal offices of the Trustee, the Tender Agent, the Paying Agent, the Company
or the issuer of any Credit Facility then held by the Trustee (or in the case of a foreign bank,
only the office of the licensed U.S. branch or agency thereof which has issued the Credit
Facility) or the Remarketing Agent are located are authorized by law or executive order to close
or (ii) a day on which the New York Stock Exchange is closed. The cities in which such




principal offices are located as of the date hereof are Phaladelplua Pennsylvania, Pittsburgh,
Pennsylvania and New York, New York. :

"Code means the Internal Revenue Code of 1986 as amended.

"Conversmn means any conversion of Bonds from time to time in accordance
with the terms of the Indenture from one Interest Rate Mode to another Interest Rate Mode

. "Conversxon Date” means the date on Wh.lCh any Convermon becomes effecuve

"Interest Payment Date means (i) 1f the Interest Rate Mode is the DaJ.ly Rate or
the Weekly Rate, the first Business Day of each month, (ii) if the Interest Rate Mode is the
Commercial Paper Rate, the Business Day following the last day of each Commercial Paper Rate

. Period for such Bond, or (iii) if the Interést Rate Mode is the Term Rate, the March 1 or

September 1 following the month in which the interest rate is converted to the Term Rate and
each March 1 and September 1 thereafter during a Term Rate Period, and also the Conversion
Daté or the effective date of a change to a new Term Rate Period. In any case, the final Interest

. Payment Date shall be the maturity date for the Bonds.

"Interest Period" means for all Bonds (and for any Bond if the Interest Rate Mode
is the Commercial Paper Rate) the period from, and including, each Interest Payment Date to,
and including, the day next preceding the next Interest Payment Date.

- "Interest Rate Mode" means the Commercial Paper Rate, the Daily Rate, the

" Weekly Rate and the Term Rate.

"Owner" means the registered owner of any Bond.

"Purchase Date" means any date on which Bonds are to be purcha.sed on the
demand of the Owners thereof or are subject to mandatory purchase.

"Rate Period” means any period during which a single interest rate is in effect for
2 Bond.

Interest on the Bonds

Commercial Paper Rate. A Commercial Paper Rate Period may be from one to
no more than 270 days and may not extend beyond a Conversion Date or the second Business
Day preceding expiration or cancellation of the then-current Credit Facility. Commercial Paper
Rate Periods may not exceed the maximum number of days for which interest coverage is
provided under the then-current Credit Facility minus 15 days; accordingly, while the Trustee
holds the current Letter of Credit, Commercial Paper Rate Periods currently may not exceed 182
days. Each Commercial Paper Rate Period shall end on a day preceding a Business Day. The
Commercial Paper Rate for each Commercial Paper Rate Period shall be effective from and
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including the commencement date of such period to and including the last day thereof. Each
Commercial Paper Rate and Commercial Paper Rate Period shall be determined by the
Remarketing Agent in connection with the sale of the Bond or Bonds to which it relates. Each
Commercial Paper Rate and Commercial Paper Rate Period, shall be determined for each Bond
on of prior to 12:30 p.m. (Philadelphia, Pennsylvania time) on the first day of each Commercial
Paper Rate Period with respect to such Bond by the Remarketing Agent by the offer and
acceptance of purchase commitments for such Bond (at a price equal to 100% of the principal
amount) for such Commercial Paper Rate Period and/or for such Commercial Paper Rate as the
Remarketing Agent deems to be advisable in order to minimize the net interest cost on the Bonds
under prevailing market conditions; provided, however, that the foregoing shall not prohibit the
Remarketing Agent from accepting purchase commitments for longer Commercial Paper Rate
Periods (and at higher Commercial Paper Rates) than are otherwise avaiizble at the time of any
remarketing if the Remarketing Agent determines, in its sole judgment, that, under prevailing

market conditions, a lower net interest cost on the Bonds can be achieved over the longer
Commercial Paper Rate Period.

Daily Rate. If the Interest Rate Mode for the Bonds is the Daily Rate, the interest
rate on the Bonds for any Business Day shall be the rate established by the Remarketing Agent
no later than 9:30 a.m. (Phﬂadelphla Pennsylvania time) on such Business Day as the minimum
rate of interest necessary, in the judgment of the Remarketing Agent, taking into account then
prevailing market conditions, to enable the Remarketing Agent to sell the Bonds on such
Business Day at a price equal to the principal amount thereof, plus accrued interest, if any,
thereon. For any day which is not a Business Day, the interest rate on the Bonds shall be the
interest rate in effect for the next preceding Business Day.

Weekly Rate. If the Interest Rate Mode for the Bonds is the Weekly Rate, the
interest rate on the Bonds for a particular Weekly Rate Period shall be the rate established by
the Remarketing Agent no later than 5:00 p.m. (Philadelphia, Pennsylvania time) on the day
preceding the first day of such Weekly Rate Period, or, if such preceding day is not 2 Business
Day, on the next succeeding Business Day, as the minimum rate of interest necessary, in the
judgment of the Remarketing Agent, taking into account then prevaﬂmg market conditions, to

enable the Remarketing Agent to sell the Bonds on such first day at a price equal to the principal
amount thereof, plus aocrued interest, if any, thereon.

Term Rate. If the Interest Rate Mode for the Bonds is the Term Rate, the interest
rate on the Bonds for a particular Term Rate Period shall be the rate established by the
Remarketing Agent during the period from, and including, the 14th day preceding the first day
of such Term Rate Period and to, and excluding, the first day of such Term Rate Period as the
minimum rate of interest necessary, in the judgment of the Remarketing Agent, taking into
account then prevailing market conditions, to enable the Remarketing Agent to sell the Bonds
on such first day at a price equal to the principal amount thereof.

Failure of Remarketing Agent to Determine Rate. If the Remarketing Agent
should fail to set the length of a Commercial Paper Rate Period for any Bond, a new
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Commercial Paper Rate Period lasting to, but not including, the next Business Day (or until the
earlier Conversion or maturity of the Bonds) will be set automatically. In the event that the
interest rate is not determined for any Bond for any reason, the interest rate for such Bond for
the next succeeding Rate Period shall be the interest rate in effect for such Bond for the
preceding Rate Period. )

Conversion of Bonds

Conversion of Interest Rate Modes. The Interest Rate Mode for the Bonds is
subject to Conversion to a different Interest Rate Mode from time to time in whole and not in
part by the Company, such right to be exercised by notifying the Authority, the Trustee, the
Paying Agent, the Credit Facility Issuer, the Tender Agent, the Remarketing Agent and the Bond
Registrar, () in the case of Conversion to or from the Term Rate, not less than 35 days prior
to the effective date of such proposed Conversion and (b) in all other cases, not less than 15
days prior to such proposed effective date; provided that (i) with respect to Conversion from the
Commercial Paper Rate, the effective date of such Conversion may not occur until the Interest
Payment Date relating to the last Commercial Paper Rate Period then in effect; (ii) no new
Commercial Paper Rate Period may be established subsequent to such notice which would have
an Interest Payment Date later than the proposed date of Conversion; and (iii) if a Credit Facility
is then in effect, no such Conversion shall be effective on a date on which the purchase price
includes any premium unless the Trustee has confirmed, on or before the date on which the
Trustee must provide notice of the mandatory purchase as a result of such Conversion to the
Bondholders with the Credit Facility Issuer, that the Trustee or the Tender Agent can draw
under the Credit Facility on the proposed effective date of the Conversion in an aggregate
amount sufficient to pay any premium due upon any mandatory purchase of the Bonds on such
proposed effective date. In the case of any Conversion of the Interest Rate Mode for the Bonds,
the Company’s notice must be accompanied by an opinion of Bond Counsel stating that the
Conversion is authorized or permitted by the Act and is authorized by the Indenture.

Limitations on_Conversion. - No Conversion for the Bonds may be made: (i)
during any period in which the Bonds are not subject to optional redemption (see "Redemption
of Bonds — Optional Redemption” below); (ii) if the proposed Conversion date would not be
an Interest Payment Date except for such Conversion, on any day other than a Business Day;
(iii) if the Conversion is from the Commercial Paper Rate, earlier than the latest Interest
Payment Date established prior to the giving of notice to the Remarketing Agent of the proposed
Conversion; (iv) after a determination is made requiring mandatory redemption of all Bonds due
to a final determination that interest on such Bonds is includable in the gross income tax of the
owners thereof or (v) unless any Credit Facility to be held by the Trustee after such Conversion
covers accrued interest on the Bonds between Interest Payment Dates for the proposed Interest
Rate Mode plus 15 days and, in the case of Conversion to the Term Rate, has an expiration date
not earlier than the second Business Day following the end of the Term Rate Period.
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Purchase of Bonds on Demand of Owner

Bonds bearing interest at a Commercial Paper Rate are not subject to purchase
on demand of the Owner. The Bonds are subject to purchase on demand of the Owners while
bearing interest at the Daily Rate, the Weekly Rate and the Term Rate, as described below.

During Daily Rate Period. If the Interest Rate Mode for the Bonds is the Daily
Rate and the Book-Entry System is in effect, a Beneficial Owner of a Bond may demand
purchase of the Bond (or portion thereof) owned by it on any Business Day during a Daily Rate
Period at a purchase price equal to the principal amount thereof, plus accrued interest, if any,
to the Purchase Date upon written notice or telephonic notice, promptly confirmed in writing,
to the Tender Agent (at its Principal Office) not later than 11:00 a.m. (Philadelphia,
Pennsylvania time) on such Business Day, which notice (A) states the principal amount (or
portion thereof) of such Bond to be purchased; (B) states the Purchase Date on which such Bond
shall be purchased; (C) states the name, address and taxpayer identification number of the
Beneficial Owner and the payment instructions for the purchase price; and (D) irrevocably
requests such purchase.

During Weekly Rate Period. If the Interest Rate Mode for the Bonds is the
Weekly Rate and the Book-Entry System is in effect, a Beneficial Owner of a Bond may demand
purchase of the Bond (or portion thereof) owned by it on any Business Day during a Weekly
Rate Period at a purchase price equal to the principal amount thereof, plus accrued interest, if
any, to the Purchase Date, upon written notice to the Tender Agent, at its Principal Office at
or before 5:00 p.m. (Philadelphia, Pennsylvania time) on a Business Day not later than the
seventh day prior to the Purchase Date, which notice (A) states the number and principal amount
(or portion thereof) of such Bond to be purchased; (B) states the Purchase Date on which such
Bond shall be purchased; (C) states the name, address and taxpayer identification number of the
Beneficial Owner and the payment instructions for the purchase price; and (D) irrevocably
requests such purchase.

At End of Term Rate Period. If the Interest Rate Mode for the Bonds is the Term
Rate and the Book-Entry System is in effect, a Beneficial -Owner of a Bond may demand
purchase of the Bond (or portion thereof) owned by it on the final Interest Payment Date fora
Term Rate Period at a purchase price equal to the principal amount thereof, upon written notice
to the Tender Agent at its Principal Office at or before 5:00 p.m. (Philadelphia, Pennsylvania
time) on a Business Day not later than the 15th day prior to such Interest Payment Date, which
notice (A) states. the principal amount (or portion thereof) of such Bond to be purchased;
(B) states the Purchase Date on which such Bond shall be purchased; (C) states the name,

- address and taxpayer identification number of the Beneficial Owner and the payment instructions
for the purchase price; and (D) urevocably requests such purchase

: Purchase of Bonds on Demand of Owner - General Prcmsmns The Owner of
2 Bond may demand purchase of a portion of such Bond only if the portion to be purchased and
the portion to be retained by the Owner will be in authorized denominations.
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If the Interest Rate Mode is the Daily Rate, the Weekly Rate or the Term Rate
and the Book-Entry System is not in effect, the registered owner of a Bond may demand
. purchase of the Bond (or portion thereof) during a Daily Rate Period, a Weekly Rate Period or

. a Term Rate Period by delivering the notice described above, as applicable (which notice shall

in such case also include the certificate number of the Bond) at the applicable time and in the
manner specified above, and shall deliver the Bond to the Tender Agent by 12:00 noon
(Philadelphia, Pennsylvania time) on the Purchase Date in the case of the Weekly Rate, or
12:30 p.m. (Philadelphia, Pennsylvania time) on the Purchase Date in the case of the
Commercial Paper Rate or the Daily Rate or 5:00 p.m. (Philadelphia, Pennsylvania time) on the
second Business Day prior to the Purchase Date in the case of the Term Rate (and the notice of
demand for purchase shall include the registered owner’s agreement so to deliver the Bond).

The Principal Office of the Remarketing Agent is as follows:

Lehman Brothers Inc.

3 World Financial Center

New York, New York 10285
Attention: Municipal Note Desk
Telephone: (212) 528-1011
Telecopier: (212) 528-2129 .

Mandatory Purchase of Bonds

While Bonds Bear Commercial Paper Rate. Whenever the Interest Rate Mode for
Bonds is the Commercial Paper Rate, each Bond shall be subject to mandatory purchase at a
purchase price equal to the principal amount thereof, without premium, on each Interest Payment
Date that interest on such Bond js payable at a Commercial Paper Rate Period.

On Conversion Date and on Change in Term Rate Period. The Bonds shall be

subject to mandatory purchase at a purchase price equal to the principal amount thereof, plus

if the Interest Rate Mode is the Term Rate, the redemption premium, if any, that would be
payable if the Bonds were redeemed on such date as described under "Redemption of Bonds —
Optional Redemption,” on each Conversion Date for the Bonds and on the effective date of any
change in the Term Rate Period for the Bonds by the Company,

On Cancellation or Expiration of Credit Facility. The Bonds shall be subject to
mandatory purchase at a purchase price equal to the principal amount thereof, plus accrued
interest, if any, thereon to the Purchase Date, on the second Business Day preceding the date
of cancellation by the Trustee at the request of the Company of, or the stated expiration of the
term of the then-current Credit Facility, if any, unless an Alternate Credit Facility which does
not result in a withdrawal or reduction in any rating on the Bonds by Moody’s Investors Service
("Moody’s"), if the Bonds are then rated by Moody’s, or by Standard & Poor’s, a division of
The McGraw-Hill Companies ("S&P"), if the Bonds are then rated by S&P, has been provided
as described below under "THE LETTER OF CREDIT — Alternate Credit Facility"; provided
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that, if the then-current Credit Facility shall be cancelled by the Trustee at the request of the
Company, the Purchase Date shall be a Business Day on which the Bonds are subject to optional
redemption and the purchase price in such event shall also include, if applicable, a premium
equal to the redemption premium which would be payable if the Bonds were redeemed on the
Purchase Date as described under "Redemption of Bonds — Optional Redemption”; provided
further, no premium shall be paid as part of the purchase price upon a mandatory purchase
resulting from the stated expiration of the term of any Credit Facility; and provided further, any
cancellation of the Credit Facility shall not occur until payment by the Credit Facility Issuer
shall have been made for any and all drawings effected on or before the date of surrender or
cancellation (including any drawing for payment of the purchase price of Bonds upon such
cancellation or expiration of the Credit Facility).

The Owners of the Bonds shall not have any right to retain Bonds subject to
mandatory purchase.

Notice of Mandatory Purchases. The Trustee shall give notice by first class mail,
postage prepaid, to the Owners of a mandatory purchase of Bonds as described under "THE
BONDS — Mandatory Purchase of Bonds" at least 15 days (30 days if the Interest Rate Mode
is the Term Rate), but not more than 25 days (40 days if the Interest Rate Mode is the Term
Rate) before such mandatory purchase, except that the Trustee will not give notice of any

mandatory purchase of Bonds on each Interest Payment Date that mterest on such Bonds is
payable at a Commerclal Paper Rate. S

Payment of Purchase Price. Payment of the purchase pr.ice of any Bond shall be
made on the Purchase Date by the Tender Agent when such Bond is deemed to be delivered
under the Book-Entry System; provided that if the Book-Entry System is not in effect, such Bond
must be surrendered to the Tender Agent and accompanied by an appropriate instrument of
transfer, executed in blank, with signature guaranteed. If the Book-Entry System is not in
effect, delivery of any Bond to be purchased at the Principal Office of the Tender Agent at or
prior to 12:00 noon (Philadelphia, Pennsylvania time) on the Purchase Date in the case of the
Weekly Rate or 12:30 p.m. (Philadelphia, Pennsylvania time) on the Purchase Date in the case
of the Commercial Paper Rate or the Daily Rate or 5:00 p.m. (Philadelphia, Pennsylvaniz time)
on the second Business Day prior to the Purchase Date in the case of the Term Rate, shall be
required for payment of the purchase price due on such Purchase Date provided, however, that
if the date of such purchase is not a Business Day, the purchase price shall be payable on the
next succeeding Business Day. Any Bond as to which a notice of demand for purchase has been
given or which Is subject to mandatory purchase and for which moneys for the payment of the
purchase price have been deposited with the Tender Agent shall not be transferable and shall be
purchased on the Purchase Date whether or not such Bond has been delivered (which, if the
Book-Entry System is not in effect, shall include presentation and delivery of such Bond to the
Tender Agent properly endorsed for transfer in blank with all signatures guaranteed).
Thereafter, the Owner of such Bond shall be entitled only to payment of the purchase price of
such Bond by the Tender Agent.
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There shall be no purchase of Bonds upon demand of the Owners thereof or upon

) mandetory purchase if the Bonds have been declared immediately due and payable pursuant to

the Indenture and such accelerauon has not been annulled or suspended
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(1) Whenever the Interest Rate Mode for Bonds is the Da11y Rate or
the Weekly Rate, such Bonds-shall be subject to redempnon at the option of the
‘Authonty upon the direction_of ‘the: ‘Company, in' whole or in part,- at a
redemption price of 100% of the pnnc1pa1 amount thereof on any Interest

-, . Payment Date. - R T

(i)  Whenever the Interest Rate Mode for the Bonds is the Commercial

~ Paper- Rate;- each Bond “shall be subject toredemption -at the option of the

Authority, - upon the direction of the Company,-in whole or in part, at a

redemption price of:100%: of the’ prmmpal amount thereof on each Interest
Payment Date for that Bond

o T (m) Whenever the Interest Rate Mode for the Bonds is the Term Rate
*the Bonds shall be subject to redemption at the option of the Authority, upon the
direction of the Company, in whole or in part, on the final Interest Payment Date
for the then current Term Rate Period and, prior to the end of the then current
Term Rate Period,"at any timeé during the redemption periods and at the
redemption prices set forth below plus interest accrued, if any, to the redemption
date = : .

16




Original Length of
Current Term

. Rate Period (Years)

More than 12 years

More than 9 but not
more than 12 years

More than 6 but not
more than 9 years

More than 3 but not
more than 6 years

More than 1 but not

more than 3 years

1 year or less

Commencement of
Redemption Period

Tenth anniversary
of commencement of
Term Rate Peried

Seventh anniversary of
commencement of
Term Rate Period

Fifth anniversary of
commencement of
Term Rate Period

Second anniversary of
commencement of
Term Rate Period

First anniversary of
commencement of Term
Rate Period

First Interest Payment
Datc

Redemption Price as .
Percentage of Principal

102% declining by 1% on each
succeeding anniversary of the

first day of the redemption period
until reaching 100% and thereafter
100%

102% declining by 1% on each
succeeding anniversary of the

first day of the redemption period
until reaching 100% and thereafter
100% -

101% declining by %% on each
succeeding anniversary of the

first day of the redemption period
until reaching 100% and thereafter
100%

101% declining by 2% on each
succeeding anniversary of the -
first day of the redemption period
until reaching 100% and thereafter
100% : .

100%% declining to 100% on first
anniversary of the first day of the
redemption penod and thereafter
100% - R

100%% declining to 100% at end

- of Term Rate Period
The redemption periods and redemption prices may be revised, effective as of the
Conversion Date, by the Remarketing Agent to reflect prevai]ing market conditions, subject to
certain_conditions, including receipt by the Trustee of an opinion of Bond Counsel that such
.-tevision will not adversely affect the exclusion from gross income of interest on the Bonds for
pmposes of Federal income taxation. .
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Extraordinary Optional Redemption. Whenever the Interest Rate Mode is the
Term Rate, the Bonds are subject to redemption in whole at the option of the Authority, upon
the direction of the Company, on any date prior to maturity, at a redemption price of 100% of
the principal amount thereof, plus interest accrued to the redemption date, following the
occurrence of any of the following events: (a) substantially all the Project Facilities are
destroyed or condemned, or (b) a substantial curtailment of the operations of the Plant or of the
Project Facilities is imposed by public authorities, or (c) changes in the economic availability

- of raw materials, operating supplies or facilities necessary for the operation of the Project

Facilities or the Plant shall have occurred, or such technological or other changes shall have
occurred which, in the opinion of the Board of Directors of the Company, render the continued
operation of such Project Facilities or the Plant uneconomic. Any such redemption shail be
made not more than one year from the date of such determination by the Company.

: Special Mandatory Redemption. The Bonds are subject to special mandatory
redemptlon in whole (or in part, if such partial redemption will preserve the exclusion from

gross income for Federal income tax purposes of interest on the Bonds remaining outstanding
after such redemption) at any time at a redemption price of 100% of the principal amount
thereof, plus interest accrued to the redemption date, if a "final determination” is made that the
interest paid or payable on any Bond other than to a "substantial user" of the Project Facilities
or a "related person” (within the meaning of Section 147(2) of the Code) is or was includable
in the gross income of the owner thereof for Federal income tax purposes under the Code as a
result of the failure by the Company to observe or perform any covenant, condition or warranty
on its part to be observed or performed under the Agreement or the inaccuracy of any
representation or warranty by the Company under the Agreement. A "final determination” shall
be deemed to have occurred upon the issuance of a published or private ruling or technical
advice by the Internal Revenue Service or a judicial decision in a proceeding by any court of
competent jurisdiction in the United States (from which ruling, advice, or decision no further
right of appeal exists), in all cases in which the Company, at its expense, has participated or
been a party or has been given the opportunity to contest the same or to participate or be a
party. Any special mandatory redemption shall be made not more than 180 days from the time
of such final decree, judgment or action. Any special mandatory redemption of less than all of
the Bonds shall be in such manner as the Trustee, with the advice of Bond Counsel, shall deem

proper.

The Indenture provides that an Owner may give notice to the Trustee of any
notification in writing by the Internal Revenue Service that it proposes to include the interest on
any Bond in the gross income of such owner or any other proceeding which may lead to a "final
determination” of taxability, together with an offer to the Company of the opportunity to contest
the same, either directly or in the name of the owner. The Note provides that in the event the
Company receives notice that a proceeding which could lead to a "final determination” of
taxability has been instituted against an Owner, the Company shall promptly notify the Trustee
and the Authority whether it intends to contest such proceeding. In the event that the Company
chooses to so contest, it will use its best efforts to obtain a prompt final determination of such
proceeding and will keep the Trustee and the Authority informed of the progress thereof.
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Failure by the Company to observe or perform such covenant, condition or
warranty or th_e inaccuracy of such representation or warranty in the Agreement shall not in and
of itself constitute an event of default under the Indenture or the Note.

Noftice of Redemption. The notice of the call for redemption of Bonds shall be
given by the Trustee on behalf of the Authority by mailing a copy of the redemption notice by
first class mail, postage prepaid, at least 15 days (30 days if the Interest Rate Mode is the Term
Rate) but no more than 60 days prior to the date fixed for redemption, to the Owner of each
Bond subject to redemption in whole or in part at the Owner’s address shown con the Bond
Register on the 15th day preceding that mailing. Failure to receive notice of redemption, or any
defect in that notice, as to any Bond shall not affect the validity of the proceedings for the
redemption of any other Bond. Notice of optional redemption may be conditioned on the deposit
of the proceeds of refunding bonds with the Trustee before the date fixed for redemption and
such notice shall be of no effect unless such moneys are so deposited. AH Bonds, or portions
thereof, so called for redemption will cease to bear interest on the specified redemption date,
provided funds for their redemption are on deposit with the Trustee at that time, and shall no
longer be considered outstanding under the Indenture. So long as the Securities Depository or
its nominee is the sole registered owner of the Bonds under the Book-Entry System, redemption
notices will be sent to the Securities Depository. Any failure on the part of the Securities
Depository or a Direct Participant or Indirect Participant to notify the Beneficial Owner of a
book-entry interest in the Bonds so affected shall not affect the validity of the redemption.

Except when the Securities Depository or its nominee is the sole registered owner

of the Bonds pursuant to the Book-Entry System, if less than all of the Bonds are to be
redeemed, the Bonds to be redeemed will be selected by the Trustee.
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Purchase on - ... - .

Demand of

Owner: Required

Notice - 11:00 a.m, on such 5:00 p.m. on a Business  Agert by 5:00 p.m. on a
Businass Day. Day not later thanthe ~  Business Day not later
seventh day prior to the than the 15th-day prior to
Purchase Date. the Purchase Date.
Mandatory Any Conversion Date; the Any Conversion Date; and Any Conversion Date; Any Conversion Dats; the
Purchasa D’".”. second Busines§ Day prior the second Business Day and the second Business  effective date of any
. to the cancellation or prior to the cancellation or Day prior to the - change in the Term Rate
axpiration of the Credit expiration of the Credit cancellation or expiration  Period; and the second
Facility which results in a Facility which results in a of the Credit Facility Business Day priar to the
reduced rating on the reduced rating on the which results in a cancellation or expiration
Bonds; and on each Interast  Bonds. reduced ratihg on the of the Credit Facility
Payment Date. Bonds, which results in a reduced
rating on the Bonds.,
Redemption Optional at par on each Optional at par on any Optional at par on any Optional on final Interest
~ Interest Paymart Date for Interest Payment Date; Interest Payment Data; Paymant Date and priof to
each Commercial Paper Rate  Special Mandatory at par. Special Mandatory at par.  the end of the then
Period; Special Mand=tory current Term Rate Pariod,
at par. at times and prices
dependent on the langth
of the Term Rate Pariod;
Extraordinary Optional at
par; Special Mandatory at
par.
. :;:B[ ::mmary iz qualified in its entirety by referance to the remainder of this Official Statement, and by referance to the Bonds and
arnture.

». SUMMARY OF CERTAIN PROVISIONS OF THE BONDS*

w0

COMMERCiAL PAPER RAT'E

With mspect to any Bond,
the day after the last day of
each Commercial Papar Rate
Period for that Bond.

A

DAILY RATE

- The first Business Day of

aach month,

. each month.

. WEEKLY RATE.

The fl‘st Busmess Day of

TERM RATE

"Tha March 1 and

Saptember 1 following the
month in which the
imeract rata is converted
to the Term Rate and aach

.. March 1 and September 1

thereafter; any Conversion

... Date and the effective
date of any change 1o a

naw Term Rata Pariod,

For sach Bond, not later. .-
than 12:30 p.m. on or prior
to the first day of sach.
Commercial Paper Rate

. Pariod for such Bond.

Not later than 9:30 a.m. on -

each Business Day.

RatePemd

Not later than 5:00 p.m.-

on the day preceding the

first day of each Woekh/

- The paricd from and

including the 14th day
preceding the first day of
each Term Rate Period

- and ta, and excluding, the

first day of each Term

Rate Pariod.

“ For sach Bond, periods each

of a duration designated by
the Remarketing Agent of

.. one day to 270 days; must

end on a day preceding a
Business Day and not be
kenger than 3 period aqual

* to the maximumn number of

days interast coverage
provided by the Lettar of

* Credit minus 15 days.

From and including each
Business Day to and
including the day preceding

. the next Business Day.

From and including each
Wednesday to and .
including the foﬂowmg
Tuesday, ;

Each period designated by
the Company of six
menths or more in
duration, from and -
including the first day of
such period to and
including the day
immediately preceding the

- last Intarest Payment Date

for that period.

No purchase on demand of
the owner.

Any Business Day; by
written or alectronic notice
to the Tender Agent by

Any Business Day; by
written notice to the
Tender Agent by .

7 On the final interest
Payment Date; by writtan

notice to the Tender
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THE LETTER OF CREDIT

The following is a brief description of the Letter of Credit and certain of the terms
of the Lefter of Credit. This brief description should not be regarded as a full statement of the
document itself or of the portions summarized. Reference is made to the Letter of Credit in its
entirety, copies of which are on file at the principal corporate trust office of the Trustee in
Philadelphia, Pennsylvania, for a complete statement of the provisions thereof. :

General

. The Letter of Credit is an irrevocable obligation of the Bank issued in an amount
equal to the principal amount of the Bonds plus an amount equal to 197 days’ interest on the
Bonds at a maximum interest rate of 10% per annum. The Trustee, upon compliance with the
terms of the Letter of Credit, is authorized to draw under the Letter of Credit (1) an amount
equal to the principal of the Bonds to pay (a) principal of the Bonds when due whether at stated
maturity, upon redemption or acceleration or (b) the principal portion of the purchase price of
Bonds subject to mandatory purchase or purchased on demand of the Owner and not remarketed
plus (2) an amount egual to 197 days’ interest accrued on the Bonds at a maximum interest rate
of 10% per annum, to pay interest on the Bonds when due or to pay the interest portion of the
purchase price of Bonds subject to mandatory purchase or purchased on demand of Owners and
not remarketed.

The Letter of Credit shall terminate automatically on the earliest of (i) the
payment to the Trustee of a drawing made under the Letter of Credit following the stated
maturity, acceleration or the optional or mandatory redemption of the Bonds as a whole; (ii) two
Business Days after the date on which the Bank receives a certificate of the Trustee stating that
the conditions to the surrender to the Bank and the cancellation of the Letter of Credit set forth

- in the Indenture have been satisfied; (iii) the date upon which no Bonds remain outstanding; (iv)

two Business Days after the date on ‘which the Bank receives written notice from the Trustee that
the Bonds have been converted to a Term Rate with a term extending beyond the then-current
stated expiration date of the Letter of Credit; and (v) March 27,-1999, the stated expiration date
of the Letter of Credit. The stated expiration date of the Letter of Credit is subject to extension

‘upon agreement of the Company and the Bank. Bonds will be subject to mandatory purchase

on the second Business Day immediately preceding the date of expiration or cancellation of the
Letter of Credit,-unless the Company provides an Alternate Credit Facility as described below

.. which will not result in a Mmdrawal or reduction of the then current ratmgs on the Bonds in

accordance with the Indenture

The Trustec 1s directed under the Indenture to draw upon the Letter of Credit (i)

. to pay pnnmpal or redemption price of and interest on the Bonds when due; (ii) to enable the

Tender Agent to pay the purchase price of Bonds to be purchased on the demand of the

Beneficial Owner thereof; and (iii) to enable the Tender Agent to pay. the purchase price of
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Bonds subject to mandatory purchase, in all cases to the extent that other moneys permitted by
the Indenture to be applied to such purposes are not available.

The obligation of the Bank under the Letter of Credit will be reduced to the extent

_ of any drawing thereunder. With respect to a drawing to pay interest on the Bonds on an

Interest Payment Date, the Trustee’s right to draw under the Letter of Credit will be reinstated

- automatically, effective as of the 10th calendar day after such drawing, in an amount equal to

the drawing unless the Trustee receives from the Bank a notice that the Letter of Credit will not
be reinstated in the amount of such drawing because the Bank has not been reimbursed in full
for the amount of such drawing, plus interest. With respect to a drawing to pay the purchase
price of Bonds purchased on the demand of the Owner thereof or subject to mandatory purchase,

~- the amournt of such drawing will be reinstated but only to the extent that the Bank is reimbursed

in accordance with the terms of the Letter of Credit Agreement for the amounts so drawn. In
no event will the Trustee be entitled to make drawings under the Letter of Credit for payment
of any amount due on any Bond purchased with the proceeds of a drawing under the Letter of
Credit and held by or for the account of the Company (whether in the name of the Tender Agent
or the Company) pursuant to the Indenture.

Upon an acceleration of the maturity of the Bonds due to an Event of Default
under the Indenture, the Trustee will be entitled to draw on the Letter of Credit to the extent of
the aggregate principal amount of the Bonds then outstanding, plus, to the extent available under
the Letter of Credit, an amount sufficient to pay interest on all cutstanding Bonds, less amounts
for which the Letter of Credit has not been reinstated.

Alternate Credit Facility

The Indenture provides that, at any time, the Company may, at its option, provide
for the termination of the Credit Facility then held by the Trustee or provide for the delivery to
the Trustee of an "Alternate Credit Facility," which shall be an irrevocable direct pay letter of
credit or other credit enhancement or support facility in favor of the Trustee for the benefit of
the Owners, the terms of which shall in all respects material to the Owners be the same as the
Letter of Credit (except for the term, maximum interest rate and redemption premium coverage).

- Such Alternate Credit Facility shall have a term of not less than the greater of (a) one year or,

if the Interest Rate Mode is the Term Rate, the then-remaining term of the then-current Term
Rate Period, and shall set forth a maximum interest rate on the Bonds with respect to which
drawings may be made. The Company must also furnish to the Trustee (i) an opinion of Bond
Counsel stating that the delivery of such Alternate Credit Facility to the Trustee (A) is
authorized under the Indenture and complies with its terms and (B) will not adversely affect the
exclusion from gross income of interest on the Bonds for federal income tax purposes; (i) if
such replacement will not result in a reduction or withdrawal of the then current rating on the
Bonds by Moody’s or S&P, written evidence from Moody’s (or such other evidence from
Moody’s satisfactory to the Trustee), if the Bonds are rated by Moody’s, and written evidence
from S&P, if the Bonds are rated by S&P, in each case to the effect that such rating agency has
reviewed the proposed Alternate Credit Facility and that the substitution of the proposed
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Alternate Credit Facility for the then current Credit Facility will not, by itself, result in a
permanent withdrawal of its rating of the Bonds or the then current rating of the Bonds being
reduced; and (iit) an opinion of counsel to the issuer of the Alternate Credit Facility stating that

the Alternate Credit Facility is the legal, valid and binding obligation of such Issuer, enforceable
against it in accordance with its terms.

In order to avoid the mandatory purchase of the Bonds upon the termination or
replacement of the Credit Facility, an Alternate Credit Facility which does not result in a
withdrawal or reduction of the ratings on the Bonds must be delivered to the Trustee at least 30

days prior to the scheduled mandatory purchase which would result from the expiration of the
then current Credit Facility.

THE LETTER OF CREDIT AGREEMENT

The ‘following is a summary of certain provisions of the Letter of Credit
Agreement pursuant to which the Letter of Credit will be issued. This summary should not be
regarded as a full statement of the document itself or of the portions summarized. Reference
is made to the Letter of Credit Agreement, copies of which are on file at the principal corporate
trust office of the Trustee in Philadelphia, Pennsylvania for a complete statement of the
provisions thereof. Any Reimbursement Agreement pursuant to which an Alternate Credit
Facility is issued may have terms substantially different from those of the Letter of Credit
Agreement.

Reimbursemzat by the Company

The Company agrees to pay to the Bank all amounts that are drawn under the
Letter of Credit, together with interest on all such amounts.

Fees, Comm:ssmns and Expenses

Pursuant to the Letter of Credit Agreement the Cornpany also agrees to pay to
the Bank a commission on the face amount of the Letter of Credit, a transaction fee for certain
drawings under the Letter of Credit, any costs and expenses of the Bank incurred with respect
to a transfer of the Letter of Credit from the Trustee to a successor trustee under the Indenture

: and all other expenses mcuned in enforcmg its nghts under the Letter of Credu Agreement.

Certam Affirmatlve and Negatnve Covenants

L The Company afﬁnnauvely covenants in the Letter of Credlt Agreement among
other things, to comply in all material respects with applicable laws, rules, regulations and
orders; to maintain insurance on its properties; to maintain its existence; to maintain in good
working order and condition its properties which are used or expected to be used in the conduct
of its business; to permit the Bank to examine its books and records; and to submit to the Bank
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financial reports and notices of events of default under the Letter of Credit Agreement. The
Company covenants in the Letter of Credit Agreement, among other things, that it will not
create or suffer to exist any lien or other encumbrance to secure Debt (as defined in the Letter
of Credit Agreement), other than liens or encumbrances permitted by the Letter of Credit
Agreement; that it will not enter into certain mergers or sales of assets; and that it will not
amend or consent to any amendment of the Agreement the Letter of Credit, the Indenture or
the Note without the consent of the Bank. _

The Company also covenants in the Letter of Credit Agreement that it will cause
its Principal Subsidiaries (as defined in the Letter of Credit Agreement) to observe certain of the
affirmative and negative covenants of the Company contained in the Letter of Credit Agreement.

Events of Defanlt

The occurrence of any of the following events constitutes an event of default
under the Letter of Credit Agreement.

(@. The Company shall fail to pay principal when due or the Company
shall fail to pay amounts due on Tender Drafts under the Letter of Credit Agreement within one
day after the same shall be due or the Company shall fail to pay any other amount under the
Letter of Credit Agreement (including fees and reimbursement of drawings under the Letter of
Credit, and interest thereon) within three days after the same shall be due; or .

(b}  Any representation or warranty mads, or desmed made, by the
Company in the Letter of Credit Agreement or by the Company (or any of its officers) pursuant
to the Letter of Credit Agreement shall prove to have been incorrect in any material respect
when made or deemed made; or

(¢)  The Company shall fail to perform or observe (i) certain affirmative
or negative covenants or agreements contained in the Letter of Credit Agreement or (ii) any
other term, covenant or agreement contained in the Letter of Credit Agreement and such failure
shall continue for 30 days after written notice thereof from the Bank to the Company; or

(d  The Company or any of its Subsidiaries (as defined in the Letter
of Credit Agreement) shall fail to pay any principal of or premium or interest on, or any rental
or other similar amounts in respect of, any Debt (as defined in the Letter of Credit Agreement)
in the aggregate principal amount of $20,000,000 or more (excluding Debt under the Letter of
Credit Agreement) of the Company or such Subsidiary (as the case may be), when due (whether
by scheduled maturity, required prepayment, acceleration, demand or otherwise) and such failure
shall continue after the applicable grace period, if any, specified in the agreement or instrument
relating to such Debt; or any other default under any agreement or instrument refating to any
such Debt, or any other event, shall occur and shall continue after the applicable grace period,
if any, specified in such agreement or instrument, if the effect of such default or event is to
accelerate, or to permit the acceleration of, the maturity of such Debt; or any such Debt shall
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be declared to be due and payable, or required to be prepaid prior to the stated maturity thereof,
other than by a regularly scheduled required prepayment, which prepayment will not result in
a material adverse change in the financial condition, business or prospects of the Company and
its Principal Subsidiaries, taken as a whole; or

(e) The Company or any of its Principal Subsidiaries shall generally
not pay its debts as such debts become due, or shall admit in writing its inability to pay its debts
generally, or shall make a general assignment for the benefit of creditors; or any proceeding
shall be instituted by or against the Company or any of its Principal Subsidiaries seeking to
adjudicate it a bankrupt or insolvent, or seeking liquidation, winding up, reorganization,
arrangement, adjustment, protection, relief, or composition of it or its debts under any law
relating to bankruptcy, insolvency or reorganization or relief of debtors, or seeking the entry of
an order for relief or the appointment of a receiver, trustee, custodian or other similar official
for it or for any substantial part of its property; or the Company or any of its Principal
Subsidiaries shall take any corporate action to authorize any of the actions set forth above; or

(f)  Any proceeding shall be instituted against the Company or any of
its Principal Subsidiaries seeking to adjudicate it a bankrupt or insolvent or seeking liquidation,
winding up, reorganization, arrangement, adjustment, protection, relief or composition of it or
its debts under any law relating to bankruptcy, insolvency or reorganization or relief or
protection of debtors or seeking the entry of an order for relief or the appointment of a receiver,
trustee, custodian or other similar official for it or for any substantial part of its property, and
either such proceeding shall remain undismissed or unstayed for a period of 60 days or any of
the actions sought in such proceeding (including, without limitation, the entry of an order for
relief against it or the appointment of a receiver, trustee; custodian or other similar official for
it or for any substantial part of its property) shall occur; or

(8)  Judgment or orders for the payment of money in excess of
$20,000,000 in the aggregate shall be rendered against the Company or any of its Principal
Subsidiaries and either (i) enforcement proceedings shall have been commenced by any creditor
upon such judgment or order or (i) there shall be any period of 30 consecutive days during

which a stay of enforcement of such judgment or order, by reason of a pending appeal or
otherwise, shall not be in effect; or -

: (h)  Any provision of the Letter of Credit Agreement or any material
provision of any Related Document to which the Company is, or is to be, a party shall at any -
time for any reason cease to be valid and binding on the Company, or shall be declared to be

null and void, or the validity or enforceability thereof shall be denied or contested by the
Company; or

@) Any "Event of Default" under and as defined in the Note or the
Indenture shall have occurred and be continuing (excluding any such "Event of Default” due to
the non-performance with gross negligence or wilful misconduct of the Bank’s payment
obligations under the Letter of Credit Agreement or under the Letter of Credit); or
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Llablhty of the Bank and Indemmfication

- - () - Certain events or actions by the Company shall have occurred
wluch the Bank determines might subject the Company to hablhty under the Employee

" Retirement Income Security Act of 1974, as amended.

Notice to the Trustee that an event of default under the Reimburserfient Agreement
has occurred and is continuing constitutes an Event of Default under the Indenture requiring the
Trustee to accelerate the Bonds. See "THE INDENTURE" below.

oo - N - ~ e

’I‘he Company assumes all nsks of the acts or omissions of the Trusr.ee and any

, beneﬁcxary or transferee of the Letter of Credit_with respect to the use of the Letter of Credit.
;.. The Company agrees to indemnify and hold harmless the Bank from and against any and all

claims, damages, losses, liabilities, costs and expenses claimed against or incurred by the Bank

in connection with the Letter of Credit except such claims, damages, losses, liabilities, costs and

expenses caused by the willful misconduct or gross negligence of the Bank.

'THE AGREEMENT AND THE NOTE

The following is a brief summary of certain prov1s1ons of the Agreement. This

'summary should not be regarded as a full statement of the document itself or of the portions
- summarized. Reference is made to both the Agreement and the Note, copies of each of which
- are on file at the principal corporate trust office of the Trustee in Philadelphia, Pennsylvania,

for a complete statement of the respective provisions thereof,
General

The Agreement provides for the financing by the Authority of the Project
Facilities which have been acquired and constructed by the Company. Under the Agreement,
the Authority, at the request of the Company, may obtain funds necessary to finance the Project
Facilities through the issuance and sale of bonds in one or more series and, concurrently
therewith, apply the principal amount of each such series of bonds to the acquisition or
construction of the Project Facilities. To evidence its obligation to pay the amounts due under

the Agreement, concurrently with the issuance of each series of bonds, the Company will deliver
its notes corresponding to such series of bonds.

The Project Facilities were completéd prior to the issuance of the Bonds.

No lien or security' inferest in respect of the Project Facilities will be created in
favor of the Bonds. The Project Facilities, together with substantially all of the Company’s

. operating property (including after-acquired property), are or will be subject to the Lien of the

Company’s First and Refunding Mortgage dated May 1, 1923 to Fidelity Trust Company (now
First Union National Bank), as trustee.
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Payment Obligations Ux_xder the Agreement and the Note

The Company agrees in the Agreement and the Note to make payments to the
Trustee for the benefit of the Owners corresponding to the principal and interest payments on
the Bonds. The Note contains provisions for optional and mandatory prepayment of the Note
corresponding to the redemption provisions of the Bonds. The Note also requires the Company
to make payments to the Tender Agent sufficient to pay the purchase price of Bonds purchased
on demand of the Owners and Bonds subject to mandatory purchase to the extent other moneys
are not available under the Indenture. The Agreement and the Note provide that the Company’s
obligation to pay is absolute and unconditional. Drawings under the Credit Facility will be
treated as a credit with respect to the Company’s obligations under the Note.

Events of Default and Remedies

In case one or more of the following Events of Default shall have occurred and
is continuing under the Note: -

(@)  default in the payment of any installment of principal or prepayment price
in respect of the Note as and when the same shall become due and payable; or

(b)  if payment of any interest on the Note is not made, (i) if the Bonds bear
interest at a Commercial Paper Rate, when due, and (ii) if the Bonds bear interest in any
other Interest Rate Mode, then within one Business Day of when it becomes due and
payable if a Credit Facility is then held by the Trustee, and if no Credit Facility is then
held by the Trustee, then within five days of when it becomes due and payable; or

: ()  default in the payment of any amount required by the Note with respect
to the purchase of Bonds within one Business Day after the same is due and payable; or

- . (d) ... failure on the part of the Company duly to perform any other of the

+ ‘covenants on the part of the Company contained in the Note or in the Agreement for a

- period of 60 days after the date on which written notice of such failure, requiring the

Company to remedy the same, shall have been given to the Company by the Trustee;

provided that, to the extent permitted by the Note, the Agreement and the Indenture, if

the prepayment of the Note is made and the special mandatory redemption of the Bonds

is effected as required under the Indenture, a failure by the Company to observe a

+ covenant, agreement or representation in the Agreement, which failure is determined to

have resulted in the interest on the Bonds becoming includable for federal income tax

.- ..purposes in the gross income of any Owner of such Bonds, shall not, in and of itself,
1 ~constitute an "event of default” under the Note or under the Indenture; or :
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(¢)  if the Company shall

(1)  admit in wntmg its 1nab111ty to pay its debts generally as they
become due, or

(2)  filea petition in ba.nkruintcy to be adjudicated a voluntary bankrupt
. or file a similar petition under any msolvency act, or

“(3) make an a531gnment for the beneﬁt of its credltors or

(4) consent to the appomtment of a receiver of 1tself or of the whole
or any substantial part of its property; or

® if the Company shall file a petition or answer seeking reorganization or
arrangement of the Company under the federal bankruptcy laws or any other applicable
law or statute of the United States of America or any State thereof; or

: i (g) ¢. if the Company shall, on 2 petition in. bankruptcy filed against it, be
adjudicated a bankrupt or if a court of competent jurisdiction shall enter an order or
decree appointing, without the consent of the Company, a receiver or trustee of the

... Company or of the whole or substantially all of its property, or approving a petition filed

. against it seeking reorganization or arrangement of the Company under the federal

* bankruptcy laws or any other applicable law or statute of the United States of America
or any State thereof, and such adjudication, order or decree shall not be vacated or set
aside or stayed within 90 days from the date of the entry thereof; or

(h)  acceleration of maturity of the Bonds under the Indenture, which
acceleration. shall not have been rescinded under the Indenture,

then and in each and every such case and during the continuance thereof, the Trustee, by notice
in writing to the Company, may declare the unpaid balance of the Note to be due and payable

- immediately if concurrently with or prior to such notice the unpaid principal amount of the

Bonds has been declared due and payable. In the event the Company does not pay the amounts

. due upon such acceleration, the Trustee may take whatever action at law or in equity it may

deem necessary or appropriate.
Covenants of the Company

Maintenance of Corporate Existence. The Company agrees that so long as the
Bonds are outstanding, it will maintain its corporate existence, except that it may dissolve or
dispose of all or substantially all of its assets and may consolidate with or merge into another
corporation or permit one or more corporations to consolidate with or merge into it, if the
surviving, resulting or transferee corporation, if other than the Company, is organized under the
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laws of a state of the United States, and assumes in writing all of the obligations of the Company
under the Agreement and the Note.

Operation and Ownership of Plant. Under the Agréeinent, the Company agrees

that it will cause the Project Facilities to be maintained and operated during their useful lives
or until they are replaced with facilities of at least equal efficacy in pollution control, but this
covenant does not require the Company to operate any portion of the Plant after it is no longer
economic to do so and does not prevent the Company from selling all or any portion of the Plant
or from merging or consolidating with another corporation.

Expenses and Indemnity. The Company agrees to pay the administrative fees and
expenses of the Authority incurred in connection with the Bonds or the performance by the
Authority of its duties under the Agreement or the Indenture, The Company agrees to pay the
Trustee’s and any Paying Agent’s compensation and expenses under the Indenture. The
Company also agrees to indemnify the Authority and the Trustee against all claims arising out
of or in connection with the acquisition, construction or financing of the Project Facilities.

Amendment of the Agreement
The Agreement may not be amended except by an instrument in writing and
consented to by the Trustee. See "THE INDENTURE — Amendments to the Agreement.”
THE INDENTURE

The fo]lowmg is a brief summary of certain provisions of the Indenture. This
summary, as well as other descriptions of the Indenture contained in this Official Statement,

- should not be regarded as a full statement of the document itself or of the portions summarized.

Reference is made to the Indenture, copies of which are on file at the principal corporate trust
office of the Trustee in Phlladelphxa Pennsylvama for a complete statement of the provisions
thereof e : :

Pledge of Revenues = .

.~ 'Pursuant to the Indenture (i) all right, tifle and interest of the Authority in and to
all amounts payable with respect to the principal or redemption prioe of or interest on the Bonds
under the Note and the Credit Facility and all moneys and earnings held by the Trustee in the
Bond Fund created under the Indenture, (ii) all rights of the Authority under the Agreement as
they relate to the Bonds issued and outstanding under the Indenture (except for certain rights of
the Authority), and (iii) all of the right, title and interest of the Authority in and to the Note and
the moneys payable thereunder, are assigned and pledged to the Trustee to secure the payment

of the principal or redemption price of and interest on the Bonds.
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. Bond Fund. ..

A Bond Fund will be established and mamtamed Wlﬂl thé Tru'steé under the
Indenture. The amounts with respect to the payment of principal of and interest on the Bonds

.. derived under the Note and the Credit Facility and certain other amounts specified in the
... Indenture will be deposited in the Bond Fund. While the Bonds are outstanding, moneys in the
- Bond Fund will be used solely for the payment of the principal or redemption price of and
.. interest on the Bonds as they mature or become due.. Any amounts remaining in the Bond Fund,

after payment in full of the principal or redemption price of and interest on the Bonds {or
provision for the payment thereof) shall be paid to the Credit Facility Issuer, to the extent of any

.- amounts that the Company owes the Credit Facility Issuer pursuant to the Reimbursement
.- Agreement.: Any amounts remaining in the Bond Fund after such payment to the Crecht Faczhty
-.--Issuer shalI be pa1d to the Company o -

Invesunents Tl 7

Any moneys held asa pan-of the Bond Fund shall be invested by the Trustee as
provided in the Indenture. Any such investments shall be held by or under the control of the
Trustee and shall be deemed at all times a part of the Bond Fund. The interest and income

.-.Teceived upon, and any profit or loss resulting from the mvestment of moneys in the Bond Fund

shall be credited to or charged to the Bond Fund.

Remarketmg of Bonds

- The Indenture provides that, with certain exceptions, the Remarketing Agent will,
subject to the terms of a Remarketing Agreement with the Company, offer for sale Bonds
purchased upon’ demand of the Owners thereof and upon mandatory purchase, provided that
Bonds will be offered for sale during-the continuance of any Event of Default under the
Indenture only in the sole discretion of the Remarketing Agent. Each such sale will be at the
principal amount of the Bonds, plus interest accrued, if any. The Remarketing Agent, the
Trustee, the Tender Agent or the Credit Facility Issuer may buy any Bonds offered for sale for
its own account.

Defaults

The Indenture provides that each of the following events will constitute an "Event

- of Default" thereunder:

A,  If payment of the princibal or redemption price of any Bond is not made
when it becomes due and payable at maturity or upon call for redemption;
or :

B. prayméni of é‘xiy"intefest on any Bond is not ﬁ;ade; (f) 1f such Bond bmrs
interest at a Commercial Paper Rate, when due, and (ii) if such Bond
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bears interest in any other Interest Rate Mode, then within one Business
Day of when it becomes due and payable if a Credit Facility is then held
by the Trustee and, if no Credit Facility is then held by the Trustee, then
within five days of when it becomes due and payable; or

C. If no Credit Facility is then held by the Trustee, any "event of default,”
: as such term is defined in the Note, occurs under the Note and is
continuing; or

D. If payment of the purchase price of Bonds required to be purchased
pursuant to the Indenture is not made within one Business Day of when
it becomes due and payable; or

E.  If the Authority shall fail or refuse to comply with the provisions of the
Act or with any of its covenants under the Indenture and such failure or
refusal shall continue for a period of 60 days after notice thereof has been
given to the Authority and the Company by the Trustee; or

F, If a Credit Facility is then held by the Trustee, receipt by the Trustee, on
or before the close of business on the ninth calendar day following a
drawing under such Credit Facility to pay interest on the Bonds on an
Interest Payment Date of written notice from the Credit Facility Issuer that
the Credit Facility Issuer has not been reimbursed for such drawing; or

G. Receipt by the Trustee of written notice from the Credit Facility Issuer
that an event of default has occurred a.nd is continuing under the
Reimbursement Agreement. ' -

Remedies

' The Indenmre provides that if any Event of Default occurs, the Trustee may, and
upon request of the Owners of 25% in pnnc1pal amount of 211 Bonds then outstanding (100%
in the case of an Event of Default described in clause E) or upon the occurrence of an Event of
Default described in clause F or G shall, by notice in writing delivered to the Authority, the
Credit Facility :Issuer, the Tender Agent,the Paying Agent, the Remarketing Agent and the
Company, declare the principal of all Bonds then outstanding to be immediately due and

. payable; arid upon such declaration such principal, together with interest accrued thereon, shall

become immediately due and payable to the Owners.- Upon the declaration of any such

acceleration, the Trustee shall immediately exercise such rights as it may have as the owner of

the Note to declare all payments under the Note to be due and payable immediately, and to the
extent it has not already done so, shall on the date of such acceleration draw upon the Credit
Facility, if any, to the extent permitted by its terms.
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. - If a Credit Facility is then in effect, upon any acceleration of the maturity of the
Bonds interest on the Bonds shall cease to accrue on (but not including) the date of acceleration.
If the Credit Facﬂ.lty fails to honor the draw on the Credit Facmty, interest on the Bonds shall
continue to accrue. , R

. - Within five days of the occurrence of any such acceleration, the Trustee shall
noufy by ﬁ:st class mail, postage prepaid, the Owners of all Bonds then outstanding of the
occurrence of such acceleration, the date through which interest has accrued and the time and
place of payment

In addition, upon the occurrence and continuation of an Event of Default under
the Indenture, the Trustee may pursue any available remedy at law or in equity by suit, action,
mandamus or other proceeding to enforce the payment of prmc1pal or redemption price of and
mtcrest on the Bonds.

. The above provisions, however, are subject to the condition that if, after the
principal of all Bonds has been so declared to be due and payable, all arrears of interest on the
Bonds are paid by the Authcrity, and the Authority performs all other things in respect to which
it may have been in defauif under the Indenture znd pzys the reasonable charges of the Trustee
and of the Owners of the Bonds, including reasonable attorneys’ fees, then Owners of a majority

- in principal amount of the Bonds then outstanding, by notice to the Authority and to the Trustes,

may annul such declaration and its consequences. The Trustee shall not annul any declaration
resulting from an Event of a Default under (F) above or any Event of Default which has resulted
in a drawing under the Credit Facility unless the Trustee has received written confirmation from
the Credit Facility Issuer that the Credit Facility has been fully reinstated.

The Owners of a majority in principal of the Bonds then outstanding will have the
right, after furnishing indemnity satisfactory to the Trustee, to direct the method and place of
conducting all remedial procesdings by the Trustee under the Indenture, except that such
direction may not be (i) in conflict with the provisions of law and of the Indenture, (ii) unduly
prejudice the rights of minority Owners or (iii) involve the Trustee in personal liability against
which indemnity would not be satisfactory.

Mbdiﬁcations and Amendments

The Indenture provides that it may be amended or supplemented at any time
without notice to or the consent of any of the Owners of the Bonds, but under certain
circumstances with the consent of the Remarketing Agent or Tender Agent, by a supplemental
indenture consented to by the Company and the Credit Facility Issuer, authorized by the
Authority and filed with the Trustee for any one or more of the following purposes:

(@) to add additional covenants of the Authority or to surrender any
right or power conferred upon the Authority in the Indenture;
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()  for any purpose not inconsistent with the terms of the Indenture or
to cure any ambiguity or to correct or supplement any provision of the Indenture or in
any supplemental indenture which may be defective or inconsistent with any other

~ provision in the Indenture or in any supplemental indenture, or to make such other

provisions in regard to matters or questions arising under the Indenture which shall not
be inconsistent with the provisions of the Indenture and which shall not adversely affect
the interests of the Owners;

(¢)  to modify, eliminate or add to the provisions of the Indenture to
such extent as shall be necessary to effect the qualification of the Indenture under the

- Trust Indenture Act of 1939 or under any similar Federal statute hereafter enacted, and

to add to the Indenture such other provisions as may be expressly permitted by the Trust
Indenture Act of 1939, as from time to time amended;

(d)  to modify, eliminate or add to the provisions of the Indenture to
such extent as shall be necessary to obtam maintain or improve a rating of the Bonds
by Moody’s or S&P;

(&)  to grant to or confer or impose upon the Trustee for the benefit of
the Owners of the Bonds any additional rights, remedies, powers, authority, security,
liabilities or duties which may lawfully be granted, conferred or imposed and which are
not contrary to or inconsistent with the Indenture as theretofore in effect;

® to permit the Bonds to be converted to or from certificateless
securities or securities represented by a master certificate held in trust, ownership of
which, in either case, is evidenced by book entries on the books of the Securities
Depository, for any period of time;

(® to penmt the appomtment of a co-trustee under the Indenture;

)] to authorize different auﬂlonzed denoxmnat:ons of the Bonds and
to make correlative amendments and modifications ‘to the Indenture regarding
exchangeability of Bonds of different authorized denominations, redemptions of portions
of Bonds of particular authorized denommahons and “similar amendments and

.modJﬁmuons of a techmml nature

( ) to modlfy alter supplement or amend the Indenture to comply with
changes in the Code affectmg the status of interest on the Bonds as excluded from gross
income for Federal income tax purposes or the obhganons of the Authonty or the
Company in respect of Section 148 of the Code N

Q) to make any amendments appropnate or necessary to provide for
any insurance policy, irrevocable transferable letter of credit, guaranty, surety bond, line
of credit, revolving credit agreement or other agreement or security device delivered to
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the Trustee and providing for (i) payment of the principal, interest and redemption
premium on the Bonds or a portion thereof, or (ii) payment of the purchase price of the
- Bonds, or (iii) both (1) and (ii); and

(k) to modify, alter, amend or supplement the Indenture in any other
respect whlch 1s not materially adverse to.the Owners of the Bonds.

The I.ndenture may be amended from time to time, except with respect to () the

- principal or interest payable upon any of the Bonds, (D) the Interest Payment Dates, the dates

of maturity or the redemption or purchase provisions of any of the Bonds, and (c) the provisions
relating to amendments of the Indenture, the Agreement or the Credit Facility by a supplemental

- indenture consented to by the Credit Facility Issuer and the Company and, if the amendment or

supplement would affect or alter the duties or obligations of the Remarketing Agent or Tender
Agent, with the consent of the Remarketing Agent or Tender Agent, as the case may be, and
approved by the Owners of at least 66%:% in aggregate principal amount of the Bonds then

* outstanding which would be affected by the action proposed to be taken. The Indenture may be

amended with respect to the matters enumerated in clauses (a) through (c) above with the
unanimous consent of all Owners, the Credit Pacility Issuer, the Company and the Remarketing
Agent and Tender Agent, if the latter’s consent is requlred by the 1mmed13tcly preceding
sentence. :

Amendments to the Agreement

: If the Authority and the Company propose to amend the Agreement in such a way
as would adversely affect the interests of Ownmers, the Trustee will notify Owners of the
proposed amendment and may consent to it with the consent of the Owners of at least 66%: % in
aggregate principal amount of the Bonds then outstanding which would be affected by the action
proposed to be taken; provided, that the Trustee will not, without the unanimous consent of the
Owmers of all Bonds then outstanding, consent to any amendment which would (i) decrease the
amounts payable on the Note, (ii) change the date of payment of principal of or interest on the
Note or change any of the prepayment provisions of the Note, or (iii) change the provisions
relating to the term of the Agreement.

Amendments to the Credit Facility

The Trustee will notify Owners of a proposed amendment of the Credit Facility
which would adversely affect the interests of the Owners and may consent to it with the consent
of the Owners of at least 66%5% in aggregate principal amount of the Bonds then outstanding
which would be affected by the action proposed to be taken; provided, that the Trustee shall not,
without the unanimous consent of the Owners of all Bonds then outstanding, consent to any
amendment which would (a) decrease the amount payable under the Credit Facility or (b) reduce
the term of the Credit Facility.



Discharge of Indenture

The Indenture provides that when the principal or redemption price (as the case
may be) of, and interest on the Bonds have been paid, or provision has been made for their
paymernt, together with the compensation of the Trustee and all other sums payable by the
Authority, the right, title and interest of the Trustee shall cease and the Trustee, on demand of
the Authority, will release the lien of the Indenture. If payment or provision for payment is
made for less than all of the Bonds, the particular Bonds (or portion thereof) to be deemed paid
shall be selected by lot by the Trustee, and the Trustee shall release the Indenture with respect
to such Bonds.

Any Bond shail be deemed 1o be paid within the meaning of the Indenture when
the Trustee holds in the Bond Fund, in trust and irrevocably set aside exclusively for such
payment (i) moneys sufficient to make such payment and any payment of purchase price of
Bonds in accordance with the Indenture and/or (ii) non-callable Government Obligations
(hereinafter defined) maturing as to principal and interest in such amounts and at such times as
will provide sufficient moneys (without consideration of any reinvestment of such moneys) to
make such payment in accordance with the Indenture. The Trustee must also receive an opinion
of Bond Counsel to the effect that such deposit will not affect the tax-exempt status of the
interest on any of the Bonds or cause any of the Bonds to be classified as “arbitrage bonds"
within the meaning of Section 148 of the Code.

"Government Obligations” means direct obligations of, or obligations
unconditionally guaranteed as to full and timely payment by, the United States of America.

The Trustee
The Indenture provides that the Trustee shall not be answerable for the exercise

of any discretion or power under the Indenture or for anything whatsoever in connection with
the trust created except only its own willful misconduct or negligence. The Trustee may in good

- faith buy, sell, own and hold any of the Bonds and may join in any action which any Owners

may be entitled to take with like effect as if the Trustee were not a party to the Indenture. The
Trustee may 2also engage in or be interested in any financial or other transaction with the
Authority or the Company; provided that if the Trustee determines that any such relation is in
conflict with its duties under the Indenture, it shall eliminate the conflict or resign as Trustee.

- " Mellon Bank, N.A. is also a depository of the Company, from time to time makes
loans to the Company and is the trustee under indentures with the Authority and other authorities
providing for the issuance of pollution control revenue bonds secured by certain series of first
mortgage bonds or notes issued by the Company.

The Trustee may resign and be discharged by written resignation filed with the
Authority (and a copy to the Company, the Remarketing Agent and the Credit Facility Issuer)
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not less than 30 days before the date when it is to take effect. Such resignation shall take effect
only upon the appointment of a successor trustee,

TAX EXEMPTION

In the oplruon of Ba]lard Spahr Andrews & Ingersoll Bond Counsel, for federal

‘ mcomé tax purposes under ex1st1ng law as presently enacted and construed (a) interest on the
.Bonds is excludable from gross income, except with respect to the interest on any Bond for any

period during which such Bond is held by a "substantial user" of the Project Facilities or a
"related person” within the meaning of the Code, and (b) interest on the Bonds will not be an
item of tax preference for purposes of the individual and corporate alternative minimum taxes;

-however; interest on Bonds held by a corporation {(other than a real estate investment trust, a real

estate mortgage investment conduit, a regulated investment company or an S corporation) may
be indirectly subject to the corporate alternative minimum tax and an environmental tax because

- of its inclusion in the earnings and profits of such corporation, and interest on Bonds held by

certzin foreign corporations may be subject to the branch profits tax imposed by the Code. In
rendering its opinion that interest on the Bonds is excludable from gross income for federal
income tax purposes, Bond Counsel is relying upon representations of the Authority and the
Company. as to. certain material factual matters relating to the Project Facilities and the
application of the proceeds of the Prior Bonds and other requirements of the Code, and
continuing compliance by the Authority and the Company with the requirements of the Code.

. Failure of the Authority and the Company to comply with requirements of the Code could cause

interest on the Bonds to be includable in gross income of the Owners thereof retroactive to their
date of issuance, or as of some later date.

In the opinion of Bond Counsel, under the laws of the Commonwealth of
Pennsylvania as enacted and construed on the date of issuance of the Bonds, the Bonds are
exempt from personal property taxes in Pennsylvania and interest on the Bonds is exempt from
Pennsylvania personal income tax and Pennsylvania corporate net income tax.

: Ownership of the Bonds may result in collateral federal income tax consequences
to certain taxpayers, including, without limitation, financial institutions, property and casualty
insurance companies, individual recipients of Socxal Security or leroad Retirement benefits,
taxpayers who may be deemed to have incurred or continued indebtedness to purchase or carry
the Bonds and certain S corporations with "excess net passive income.” Prospective purchasers
of the Bonds should consult their: tax adnsers as to applicability of any such collateral
consequences.

UNDERWRITING

Lehman Brothers Inc. has agreed to'purchase the Bonds from the Authority at an

aggregate purchase price of $34,000,000, and the Company has agreed to pay the Underwriter
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a fee of $68,680.00 for underwriting the Bonds. The initial public offering price of the Bonds
set forth on the cover page may be changed without notice by the Underwriter. The
Underwriter may offer and sell the Bonds to certain dealers (including dealers depositing Bonds
into investment trusts, certain of which may be sponsored or managed by the Underwriter) and
others at prices lower than the offering price set forth on the cover page hereof, The Company
has agreed to indemnify the Underwriter against certain civil hablhtles, including liabilities under
federal securities laws.

CERTAIN LEGAL MATTERS

The validity of the Bonds will be passed upon by Ballard Spahr Andrews &
Ingersoll, Philadelphia, Pennsylvania, Bond Counsel. Ballard Spahr Andrews & Ingersoll will
also pass upon certain legal matters for the Company. Certain legal matters will be passed upon
for the Authority by its counsel, McGrory, Wentz, Femnandez & O’Hara, Norristown,
Pennsylvania, and for the Underwriter by its counsel, Drinker Biddle & Reath, Philadelphia,
Pennsylvania. Certain legal matters in connection with the issuance of the Letter of Credit will
be passed upon for the Bank by Mayer Brown & Platt, Chicago, Illinois; and (as to matters of
Canadian law) by internal counsel to the Bank.

MISCELLANEOQUS

The foregoing summaries do not purport to be complete and are expressly made
subject to the provisions of the definitive documents. For specific details, reference is made to
the Agreement, the Note, the Indenture and the Letter of Credit Agreement (including the form
of the Letter of Credit). Copies of the Agreement, the Indenture, the Note and the Letter of
Credit may be obtained from the Remarketing Agent during the period of the offering.
Appendices A and B to this Official Statement contain or incorporate by reference information
concerning the Company and the Bank, respectively, including certain financial information.

The Authority does not represent that information furnished by the Company or

the Bank is accurate or complete nor does the Authority assume any responsibility for the
accuracy or compieteness of such information.
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APPENDIX A
PECO ENERGY COMPANY

STATEMENT OF AVAILABLE INFORMATION

The Company is subject to the informational requirerﬁents of the Securities
Exchange Act of 1934 (the "Exchange Act") and, in accordance therewith, files reports, proxy
and information statements and other information with the Securities and Exchange Commission

.("SEC"). Such reports, proxy and other information filed by the Company may be inspected

and copied at the public reference facilities maintained by the SEC at 450 Fifth Street, N.W.,
Washington, D.C. 20549, and certain of its regional offices at Suite 1400, 500 West Madison
Street, Chicago, Illinois 60661-2511 and 7 World Trade Center, New York, New York 10048.
Copies of such material may also be obtained from the Public Reference Section of the SEC at
450 Fifth Street, N.W., Washington, D.C. 20549 at prescribed rates. Securities of the Company
are listed on the New York and Philadelphia Stock Exchanges, where reports, proxy material
and other information concerning the Company may be inspected.

re

INCORPORATION OF CERTAIN DOCUMENTS BY REFERENCE

' ‘The followmg documents filed (File No. 1- 1401) with the SEC pursuant to Section
13 of the Exchange Act by the Company are incorporated herein by reference:

1. the Company s Annual Report on Form 10-K for the year ended
December 31, 1994; - :

2. the Company’s Quarterly Repbﬁs on Form 10-Q for ihe qua.rfer ended
. : March 31, 1995, for the quarter ended June 30, 1995 and for the quarter
- "~ ended September 30, 1995;

3. the Company’s Current Reports on Form 8-K dated February 2, 1995,
May 24, 1995, June 13, 1995, July 24, 1995, August 14, 1995, October
17, 1995, October 23, 1995, November 1, 1995, December 11, 1995 and
February 23, 1996.

Each document filed by the Company subsequent to the date of this Official
Statement pursuant to Section 13(a), 13(c), 14 or 15(d) of the Exchange Act and prior to the
termination of the offering of the Bonds shall be deemed to be incorporated by reference in this
Official Statement and shall be a part hereof from the date of filing of such document. Any




o statement contained in a document incorporated or deemed to be incorporated by reference
.. herein shall be deemed to be modified or superseded for purposes of this Official Statement to
- . the extent that a statement contained herein or in any other subsequently filed document which

is also or is deemed to be incorporated by reference herein modifies or supersedes such
statement.. Any such statement so modified or superseded shall not be deemed, except as so

. modlﬁed or superseded to consnmte a part of thlS Ofﬁmal Statement_

’Ihe Company undertakes to prov:de w1thout charge to each person, including

S any Benefiual Owner, to whom this Official Statement is delivered, upon written or oral
v7 request = of ‘such ” persou, a 'copy>of: any: or -all “documents 'deScribed ' above under
1+ "INCORPORATION OF CERTAIN DOCUMENTS BY REFERENCE," other than exhibits

i:to such documents.” Such requests should be directed to PECO Energy Company, Financial
Dmsmn, 821-1 P.O Box 8699 Phﬂadelphm PA 19101 (215) 841-5741. .

THE COMPANY

ST : The Company, mco1porated in Pennsylvama in 1929 isan Opemtmc ubhty whlch
prov1des electric and gas service to the public in southeastern Pennsylvama The total area
served by the Company covers 2,107 square miles. Electric service is supplied in an area of
1,972 square miles with a populahon of about 3,700,000, including 1,600,000 in the City of
Philadelphia. Approximately 94% of the electric service area and 64% of retail kilowatthour
sales are in the suburbs around Philadelphia, and 6% of the service area and 36% of such sales
are in the City of Philadelphia. Natural gas service is supplied in a 1,475-square-mile area of
southeastern Pennsylvania adjacent to Philadelphia with a population of 1,900,000. The

' Company has the necessary franchlse nghts wh1ch are generally non-exclumve, to operate in

the areas served. - G, e

The principal executive offices of the Company are located at 2301 Market Street,

Phﬂa.delphla PA 19103. Its mailing address is P.O. Box 8699, Philadelphia, PA 19101, and

its telephone number is (215) 841-4000.



APPENDIX B
CANADIAN IMPERIAL BANK OF COMMERCE

Canadian Imperial Bank of Commerce ("CIBC") is the second largest commercial
bank in Canada in terms of total assets and is one of the five major commercial banks of
Canada. CIBC resulted from the amalgamation in June 1961 of The Canadian Bank of
Commerce and the Imperial Bank of Canada. The Canadian Bank of Commerce originally was
incorporated as the Bank of Canada in 1858 by Special Act of the legislature of the Province of
Canada. Subsequently, the charter was amended to change the name to The Canadian Bank of
Commerce and the Bank commenced business under the name in 1867. Imperial Bank of
Canada was incorporated in 1875 by Special Act of Parliament of Canada, and commenced
operations in that year,

_ CIBC conducts its Canadian business through a network of more than 1,600
branches located throughout all of the Canadian provinces and territories. CIBC provides
directly, or through its subsidiaries, a wide range of services to individuals, corporations and
governments throughout Canada and internationally. In addition, CIBC has an active
international organization which conducts its operations through a network of offices in 22
countries. CIBC operates outside of Canada through branches, agencies, representative offices,
subsidiaries and affiliates. CIBC performs all of the functions of a typical commercial bank.
CIBC’s most important commercial bank activities are the receipt of deposits and the extension
of all types of credit. -

... As of October 31, 1995, CIBC, together with its subsidiaries, had total assets of
$179 2 billion, total deposits of $129.5 billion, total loans of $117.8 billion and total
shareholders’ equity of $7.3 billion. All of these amounts are stated in Canadian Dollars.

- The New York Agency of CIBC, licensed under New York law, provides for a
range “of wholesale commercial banking services. Upon written request CIBC will provide
without charge to any person to whom this Official Statement is delivered a copy of the most
recent Annual Report of CIBC. Written requests should be directed to Canadian Imperial Bank
of Commerce, 425 Lexington Avenue, New York, New York 10017.
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APPENDIX C

FORM OF OPINION OF
BALLARD SPAHR ANDREWS & INGERSOLL, BOND COUNSEL

Re:  $34,000,000 Aggregate Principal Amount of Montgomery County
Industrial Development Authority Pollution Control Revenue Refunding
Bonds, 1996 Series A (PECO Energy Company Project)

Ladies and Gentlemen:

We have acted as Bond Counsel in connection with the issuance and sale by
Montgomery County Industrial Development Authority (the "Authority”) of $34,000,000
aggregate principal amount of Pollution Control Revenue Refunding ‘Bonds, 1996 Series A
(PECO Energy Company Project) (the "Bonds"). The Bonds are being issued to accomplish the
public purposes of the Pennsylvania Economic Development Financing Law (formerly known
as the Pennsylvania Industrial and Commercial Development Authority Law) by aiding in the
financing of the acquisition and construction of certain air or water pollution control facilities
or sewage or solid waste disposal facilities (the "Project Facilities") at the Limerick Generating
Station located in Limerick Township, Montgomery County, Pennsylvania and owned by PECO
"Energy Company (formerly Philadelphia Electric Company) (the "Company"). The Bonds are
" being issued to pay a portion of the costs of refunding ' through redemption $34,000,000
aggregate principal amount of the Authority’s Pollution Control Revenue Bonds, 1986 Series A
(Philadelphia Electric Company Project) (the "Prior Bonds™). “The Prior Bonds were issued to
finance a portion of the Project Facilities. .. ' T

The Bonds are being issued in fully registered form and are secured under the

Authority’s Trust Indenture dated as of March 1, 1996 (the "Indenture”) to Mellon Bank, N.A.,
as trustee (the "Trustee™). .The Authority and the Company have entered into a Pollution
Control Facilitics Agreement dated as of December 19, 1984, as supplemented (the "Facilities
Agreement”), ‘pursuant to which the Authority acquired the Project Facilities for sale to the
Company. -In satisfaction of its obligation under the Facilities Agreement to pay the purchase
" price of the Project Facilities, the Company is delivering to thé Trustee, concirrently with the
issuance of the Bonds, its Pollution Control Note (Montgomery Coiunty Industrial Development
Authority), 1996 Series A (the "Company Note") in the principal amount equal to the principal
amount of the Bonds with principal and interest payments corresponding to the principal and
interest payments on the Bonds. ' The Authority has assigned its interest under the Facilities
Agreement with Tespect to the Bonds, including its right to receive thé Company Note and the
payments thereunder, to the Trustee for the benefit of the holders of the Bonds issued under the




Concurrently with the delivery of the Bonds, the Company has caused to be
delivered to the Trustee an irrevocable Letter of Credit (the "Letter of Credit”) issued by
Canadian Imperial Bank of Commerce, acting through its New York Agency, to provide for the
payment to the TruStee of the pnnc1pa1 or purchase price of and 197 days’ interest on the Bonds.

Sectlon 103 of the Intemal Revenue Code of 1986, as amended (the "Code™), the
Internal Revenue Code of 1954, as amended (the "1954 Code") and the Tax Reform Act of 1986
(the "1986 Act") provide generally that interest on an issue of bonds, the proceeds of which
were used to provide certain zir and water pollution control facilities and sewage and solid waste
disposal facilities eligible for tax-exempt financing under the 1954 Code, will be excludable from
the gross income of the holder thereof. The 1954 Code, the 1986 Act and the Code impose

various requirements pertaining to the use and investment of the proceeds of such bonds, the

_ maturity of and security for such bonds, the procedure for issuance of such bonds, the rebate

of arbitrage profits to the Internal Revenue Service and filings with the Internal Revenue Service.

. We have concluded that, as of the date hereof, the Bonds meet the requirements of the 1954

Code, the 1986 Act and the Code in reliance on the covenants, representations and certifications

.- of the Authority and the Company of certain factual matters concermning the Project Facilities and
. the agreement of the Authority and the Company to rebate arbitrage profits in accordance with

Section 148 of the Code. Failure by the Company and the Authority to comply with such

. agreement could cause interest on the Bonds to be subject to federal income tax from their date
of dehvery or as of some later date.

In our capac1ty as Bond COunseI we have examined such notlces documents,
records of the Authority and other instruments as we deemed necessary to enable us to express
the opinions set forth below, including original counterparts or certified copies of the Indenture,
the . Facilities Agreement, the Company Note, the other documents listed in the closing
memorandum filed with the Trustee, and an executed Pollution Control Revenue Refunding
Bond, 1996 Series (PECO Energy Company Project). We have assumed that the Bonds have
been duly authenticated by the Trustee,

Based on the foregoing, it is our opinion that:

1. The Authority is a pubhc mstrumenta.hty of the Commonwealth of

. Pennsylvania and a. body corporate and politic, validly organized and existing under

Pennsylvania law, with full power to execute and deliver the Facilities Agreement and the
Indenture, and to issue and sell the Bonds.

2. The Facilities Agreement and the Indenture have been duly authorized,
executed and delivered by the Authority and constitute legal, valid and binding obligations of
the Authority in accordance with their respective terms, except as enforceability thereof may be

_limited by bankruptcy, insolvency or similar laws and equitable principles affecting the

enforcement of creditors® rights generally.
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3. All right, title and interest of the Authority under the Facilities Agreement

.as they relate to the Bonds, including the right to receive the Company Note and the payments

thereunder (except for certain rights to indemnification and to payments in respect of
administraive expenses of the Authority), have been effectively assigned to the Trustee by the
Indenture.

4. The issvance and sale of the Bonds have been duly authorized by the
Authority; the Bonds have been duly executed and delivered by the Authority; the Bonds are
legal, valid and binding obligations of the Authority in accordance with their terms, subject to
state and federal laws and equitable principles affecting the enforcement of creditors’ rights, and
the Bonds are entitled to the benefit and security of the Indenture.

5. Under the laws of the Commonwealth of Pennsylvania as enacted and
construed on the date of issuance of the Bonds, the Bonds are exempt from personal property
taxes in Pennsylvania and interest on the Bonds is exempt from Pennsylvania personal income
tax and Pennsylvania corporate net income tax.

6. Assuming the accuracy of the certifications of the Authority and the
Company and continuing compliance with certain requirements of the Code, interest on the
Bonds is excludable from gross income for purposes of federal income taxation under existing
laws as enacted and construed on the date hereof, except with respect to the interest on any Bond
for any period during which such Bond is held by a "substantial user" of the Project Facilities
or a "related person” within the meaning of the Code. Interest on the Bonds will not be an item
of tax preference for purposes of the individual and corporate alternative minimum taxes;
however, interest on Bonds held by a corporation (other than a real estate investment trust, a real
estate mortgage investment conduit, a regulated investment company or an S corporation) may
be indirectly subject to the corporate alternative minimum tax and environmental tax because of
its inclusion in earnings and profits of such corporation. Interest on Bonds held by certain
foreign corporations may be subject to the branch profits tax imposed by the Code.

Ownership of the Bonds may result in collateral federal income tax consequences
to certain taxpayers, including, without limitation, financial institutions, property and casualty
insurance companies, individual recipients of Social Security or Railroad Retirement benefits,
taxpayers who may be deemed to have incurred or continued indebtedness to purchase or carry
the Bonds and certain S corporations with "excess net passive income." We express no opinion
as to such consequences.

We do not express any opinion herein as to the adequacy or accuracy of the
Preliminary Official Statement or the Official Statement pertaining to the offering and sale of
the Bonds.

We call your attention to the fact that the Authority’s obligation to make payments
in respect of the Bonds is limited to moneys received from payments to be made by the
Company pursuant to the Company Note, and from drawings under the Letter of Credit and as




-- provided in the Indenture and that the Bonds do not pledge the credit or taxing power of the
.., County .of Montgomery or the Commonwealth of . Pennsylvama or any pohtml subdmsmn
thereof..'IheAuthontyhasnotaxmgpower _ TR LI e
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PECO Energy Company

Response to Filing Requirements
Schedule H-14

Respeondent: J. Barry Mitchell

Q: Suppliy projected capital requirements and sources of the
filing utility, its parent and system ~- consolidated —-
for the base year and the subsequent ten calendar years.

Response:

Attachment H-14 contains the 19396 Financial Analyst Forecast
Information.



=

PECO ENERGY

Financial
Analyst
Forecast

Information
March 1996

Direct Inquiries to:
Investor Relations
2301 Market Street
Philadelphia, PA 19101-8699%
Telephone: (215) 841-5747

Attachment H-14
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CAPITAL STRUCTURE

This table illustrates forecasted capital structure assuming all excess cash is used to
reduce debt, and does not necessarily reflect the ultimate capitalization target.

Actual Estimate Forecast .
1995 1996 1997 1998 1999 2000
Long Term Debt 47 4% 44.4% 418% 39.2% 357% 32.1%
Preferred Stock/MIPS 6.1 6.2 6.2 6.2 6.3 6.4
Common Equity 46.5 454 52.0 54 6 58.0 815
TOTAL 1000% 1000%  100.0% 1000% 1000% 100.0%
* * *

NOTES TO FINANCIAL ANALYST FORECAST INFORMATION

1. The information, as set forth, assumes no electric or gas base rate increases in
the forecast period.

2. Sales data is actual for 1895 and projected for 1996-2000 on the basis of
normnal weather conditions.

3. KWh sales to Conowingo Power Company (COPCO) are included in territorial
sales through June 18, 1995, and thereafter as saies to Delmarva Power and
Light Company under other utilities. COPCO was sold to Delmarva on June 19,
1995. Deimarva has signed a separate power purchase agreement under which
PECO will continue to supply COPCO and other additional loads.

4, Peak load for PECO service termitory, which occurs during the summer months,
is actual for 1995 and estimated on a normal weather basis for 1996-2000 as
contained in the Company’s 1995 Annual Resource Planning Report.

5. System generating capability before reduction for off-system capacity sales.
Increases are associated with rerates at various Company generating stations
and capacity purchases.

6. The indicated output percentages reflect the generation to provide for off-
system interchange sales and sales of energy to other utilities. The percentages
do not reflect any potential impact of the Salem Unit #1 outage beyond June
1996.

7. Does not include any additional expenditures potentially required for resolution
of Salem Unit #1 situation.

8. Depreciation and Amortization is net of funds escrowed for future
decommissioning expenses.

Q. includes the effects of the sale of COPCO in 1995.

10. Financing for long-term debt and minority interest in preferred securities of
subsidiary represents refinancings of existing debt at lower cost. It includes nc

new financing.



SALES AND LOAD DATA
Sales;

Electric - Billion kWh - Note 2
Service Territory
Interchange
Other Utilities - Note 3

Tota! Electric Sales

Gas - Bilion Cubic Feet
Sales
Interdepartmental
Transported

Total Gas Delivered

Peak Load - Net MW - Note 4
Generating Capability - Net MW - Note 5
OUTPUT BY TYPE OF FUEL -% - Note 6

Nuclear

Coal (Including Minemouth)

Qil (Including Internal Combustion)

Gas

interchange Purchases and Cther
Total -

CAP{TAL REQUIREMENTS {$Millions)

Construction Expenditures
Additions to Utility Plant - Note 7
Nuciear Fuel
AFUDC
Total Construction Expenditures

Long-Term Debt and Preferred Stock
Refundings and Maturities
Total Capitat Requirements

SOURCES OF CAPITAL ($Millions)

Internal Sources
Depreciation and Amortization - Note 8
Retained Eamings and Other ~ Note 9
Total Internal Sources

Percent of Construction Expendiiures

Extemnatl Financing - Note 10

Long-Term Debt

Minarity Imterest in Preferred Securifies
of Subsidiary

Praferrad Stock

Common Stock

Change in Short-Term Bormowings
Total External Financing

Total Sources of Capital

PECO ENERGY COMPANY
FINANCIAL ANALYST FORECAST INFORMATION
Note 1
Compound
Growth
Actual  Estimate Forecast Rates
1995 1996 1997 1998 1898 2000  1995-2000
34.0 7 34.0 345 350 353
0.5 a3 13 1.7 1.3 1.3
14.0 13.2 135 136 137 13.8
485 50.2 48.8 498 50.0 50.4 0.8%
53.3 555 58.6 61.6 62.8 64.1
23.2 206 20.6 20.4 204 20.4
26.0 304 407 41.9 43.3 44.0
102.5 1072 118.9 1238 1265 1285 4.6%
7,244 6,599 6,677 6,751 6,825 6,905 -
9,078 9,116 9,152 9,152 9,152 9,152 0.2%
499 545 59.0 58.1 585 57.3
15.7 18.1 17.8 18.1 16.9 18.3
22 32 1.8 22 23 23
3.6 42 29 27 25 26
28.6 20.0 185 18.9 19.8 19.5
100.0 100.0 100.0 100.0 100.0 100.0
5 Years
1996-2000
$ 389 § 445 $ 3B 0§ 341 % M3 0§ 310 $ 1775
84 67 16 60 65 69 277
27 26 25 24 7] 21 118
480 538 407 425 400 400 2,170
654 393 266 254 359 359 1,631
$1134 5 931 $ 673 $ 6/9 § 759 § 759 § 3,801
$ 437 $ 470 3 556 §$ 564 §$ 573 2§ 565 2§ . 272
428 316 281 248 19 199 1,235 .
865 788 837 B12 764 764 3963
180% 146% 206% 191% 191% 191% 183%
183 - - - -
81 - . - - L.
16 N - - - * 3 .Ii -
(11 145 {164) (133} () - (162)
269 145 (164) __(133) 5 (162)
$1134 § 831 $ 673 $ &/9 $ 758 __$___7_5§_ $_3.801




PECO Energy Company

Response to Filing Requirements
Schedule H-15

Respondent: J. Barry Mitchell

State what coverage requirements or capital structure
ratios are required in the most restrictive of applicable
indentures/charter tests and how these measures have been
computed.

Response:

Under the Company’s mortgage (Mortgage)}, additional mortgage
bonds may not be issued on the basis of property additions
or cash deposits unless earnings before income taxes and
interest during 12 consecutive calendar months of the
preceding 15 calendar months from the month in which the
additional mortgage bonds are issued are at least two times
the pro forma annual interest on all mortgage bonds
outstanding and then applied for. The coverage under the
earnings test of the Mortgage for the 12 months ended
December 31, 1996 was 4.392 time. Please see Table 1.

Under the Company’s Amended and Restated Articles of
Incorporation (Articles), the issuance of additional
preferred stock requires an affirmative vote of the holders
of two-thirds of all preferred shares outstanding unless
certain tests are met. Under the most restrictive of these
tests, additional preferred stock may not be issued without
such a vote unless earnings after income taxes but before
interest on debt during 12 consecutive calendar months of
the preceding 15 calendar months from the month in which the
additional shares of stock are issued are at least 1.5 times
the aggregate of the pro forma annual interest and preferred
stock dividend requirements on all indebtedness and
preferred stock. Coverage under this earnings test of the
Articles for the 12 months ended December 31, 1996 was 2.50
times. Please see Table 2.



PECO Energy Company

Response to Filing Requirements

Table 1:

PECO ENERGY COMPANY AND SUBSIDIARY COMPANIES

COMPUTATICN OF RATIO OF NET EARNINGS TO

INTEREST
MORTGAGE PROVISION METHOD

($000)
12 Months
Ended
12/31/96
NET INCOME $517,205
ADD BACK:
- INTEREST APPLICABLE TO DERT 366,360
- INCOME TAXES
QOPERATING INCOME 343,105
NON-OPERATING INCOME (3,004)
- BAMORTIZATION QF DEBT PREMIUM & DISCOUNT 666
LESS:
~ ALLOWANCE FOR FUNDS USED
DURING CONSTRUCTION 19,9847
- GAIN (LOSS) ON SALE OF REAIL ESTATE (131)
- ACCRETION RE: LIMERICK DEFERRED REVENUE 0
NET EARNINGS 51,204,516
ANNUALIZED INTEREST
— ON MORTGAGE BONDS CUTSTANDING $274, 381
TOTAL INTEREST $274, 381
4.39

RATIO OF NET EARNINGS TO INTEREST




PECO Energy Company
Response to Filing Requirements
Table 2:

PECO ENERGY COMPANY AND SUBSIDIARY COMPANIES
COMPUTATION OF RATIO OF EARNINGS TO FIXED
CHARGES
AND PREFERRED DIVIDENDS COMBINED
ARTICLES OF INCCRPORATION METHOD

INTEREST

{$000)
12
Months
Ended
12/31/%6
NET INCOME 517,205

ADD BACK:

- INTEREST APPLICABLE TO DEBT 366, 360
Earnings for Coverage 883,565
ANNUALIZED INTEREST:

Mortgage Bonds 274,381
Notes Payable 0
Pollution Control Notes 7,699
Debentures 0
Fuji Revolver 10,314
292,394
Short Term Debt 15,825
TOTAL ANNUALIZED INTEREST 308,319
Annualized Dividends on Qutstanding Preferred 18,036
Stock
Annualized MIPS Dividend 26,723
PREFERRED DIVIDENDS AND INTEREST CCMBINED 353,078
RATIC OF EARNINGS TO FPREFERRED DIVIDENDS & 2.50




PECO Energy Company

Response to Filing Requirements
Schedule H-16

Respondent: J. Barry Mitchell

Q: A schedule of comparative financial data shall be supplied
for the base year. Changes in Moody's/Standard & Poors
ratings, noted on this schedule, shall be accompanied by the
Moody's/Standard & Poors write up of such change, if
available. The following financial data and ratios shall be
supplied for the utility's parent, where applicable, if not
available for the utility.

(a) Times interest earned ratio -- pre-tax and
post-tax basis.

{b) Preferred stock dividend coverage ratio --
post-tax basis.

(c}) Times fixed charges earned ratio -- pre-tax basis.

{d) Earnings per share.

(e} Dividend per share.

(f) Average dividend yield (52-week high/low
common stock price).

{g) Average book value per share.

(h) Average market price per share.

(i) Market price-book value ratio.

{j} Earnings-book value ratio (per share basis,
average book value).

(k) Dividend payout ratio.

(L) Allowance for Funds Used During Construction
as a percent of earnings available for common
equity.

(m) Construction work in progress as a percent of
net utility plant.

(n} Effective income tax rate.

{0} Internal cash generations as a percent of
total capital requirements.

Response:

Current Ratings are as follows:

Moody’ s Standard & Poor's

Mortgage Bonds Baal (4/92) BBB+ (4/92)

Unsecured Debt Baa2 (4/92) BBB (4/92)

Preferred Stock baa2 (4/92) BBB (4/92)

Commercial Paper -2 (3/91) A-2 (4/90)



PECO Energy Company
Response to Filing Requirements

(@) Times Interest Earned Ratio, Pre-Tax basis ($000):

Net Income 517,205
Add Rack:
Interest
Charges 399,441
Taxes
340,101
EBIT ERIT/Interest 3.15
1,256,747 Charges
Post Tax Basis {$000)
Net Income $517,205
add back interest charges $399,441
Total $916,646

Ratio = $916,646/$399,441 = 2.29

(b) Preferred stock dividend coverage ratio, Post-tax basis:

PECO ENERGY COMPANY AND SUBSIDIARY COMPANIES
COMPUTATION OF RATIO OF EARNINGS TO FIXED CHARGES
AND PREFERRED STOCK DIVIDEND REQUIREMENTS

SEC METHOD
($000)
12 Months
Ended
12/31/96
NET INCOME $517,205
ADD BACK:
- INCOME TAXES:
OPERATING INCOME 343,105
NON-OPERATING INCOME {3,004)
NET TAXES $340,101
- FIXED CHARGES:
TOTAL INTEREST $366, 360
ANNUAIL RENTALS ESTIMATE 8,789
TOTAL FIXED CHARGES $375,149
EARNINGS REQUIRED FOR PREFERRED DIVIDENDS:
DIVIDENDS ON PREFERRED STOCK $18,036
$18,036
FIXED CHARGES AND PREFERRED DIVIDENDS 5393,185

EARNINGS BEFORE INCOME TAXES AND FIXED CHARGES

$1,232,455




PECO Energy Company
Response to Filing Requirements
RATIO OF EARNINGS TO COMBINED FIXED CHARGES AND

EARNINGS REQUIRED FOR PREFERRED DIVIDENDS 3.13
~ AFUDC:

OTHER $10,222

BCRROWED $9,725

TOTAL AFUDC 519,947
ADJUSTED EARNINGS EXCLUDING AFUDC $1,212,508

RATIO OF EARNINGS EXCLUDING AFUDC TO FIXED

CHARGES
& EARNINGS REQUIRED FOR PREFERRED DIVIDENDS 3.08




PECO Energy Company
Response to Filing Requirements

(C) Times fixed charges earned ratio, Pre-tax basis:

PECO ENERGY COMPANY AND SUBSIDIARY COMPANIES

COCMPUTATION OF RATIO OF EARNINGS TO FIXED CHARGES

SEC METHOD
($000)

12 Months
Ended
12/31/96
NET INCOME $517,205
ADD BACK:
- INCOME TAXES:
OPERATING INCOME 343,105
NON-QPERATING INCOME (3,004)
NET TAXES $340,101
- FIXED CHARGES:
INTEREST APPLICARLE TO DERT $366, 360
ANNUAL RENTALS ESTIMATE 58,789
TOTAL FIXED CHARGES $375,149
ADJUSTED EARNINGS INCLUDING AFUDC $1,232,455
RATIO OF EARNINGS TO FIXED CHARGES 3.29
- AFUDC:
OTHER 510,222
BORROWED $9,725
TOTAL AFUDC $19, 947
ADJUSTED EARNINGS EXCLUDING AFUDC $1,212,508
RATIO OF EARNINGS EXCLUDING AFUDC TO FIXED 3.23

CHARGES

(d) Earnings per share were $2.24 for 1996.

(e) Dividends per share were $1.755 for 1996.



PECO Energy Company
Response to Filing Requirements
(f) Average dividend vyield using the 52 week high ($32.50) and low
($22.50) was 6.4% for 1996.

(g) Average book value per share:

March 31, 1996 $20.62
June 30, 1996 $20.60
September 30, 1996 $20.82
December 31, 1996 $20.88
Avg. 1996 $20.73

(h) Average daily market price per share was $25.943 for 1996.
(i) Market price to book value ratio:

Market price 12/31/96 $25.25

Book value 12/31/96 $20.88

Market to Book: 1.21

() Earnings to boock value ratio (average book value):

Earnings per share: 5 2.24
Avg. Book Value: $20.73 (see (g) above)
Earnings to Avg. Book: 10.81%

(k) Dividend payout ratio was 78.3% for 1996.

() AFUDC as a percent of earnings available for common equity was
4% for 1996.

(M) CWIP as a percent of net utility plant ($000):

CWIP 12/31/96: 8 661,871
Net Utility Plant: $10, 941,540
CWIP/Net Plant: 6.05%

(nNYEffective Tax Rate for 1996 was 39.7%.

(0) Internally generated cash as a percent of total capital
requirements ($000,000):

Cash Flow from Operations: 1,172
Total Construction Expenditures: $ 534
Internal Cash/Total Capital Reguirements: 219%
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SECTION IX

LINE LOSSES STUDY
(Excerpt from Exhibit RAC-1 R-891364)
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LOSS FACTOR DETERMINATIQN FOR
ELPETA ELECTR ANY

PEILADELPHIA ELECTRIC COMPANY
SECONDARY, PRIMARY AND HIGH TENSIQN CUSTOMERS

Demand lLoss Factors

A,

B.

Methodology

Description of approach and assumptions used
in developing demand loss formulas.

System Component Losses

Estimates of no load losses and system peak
load varying losses by system components.

Demand Loss Factor Formulas

Formulas for calculating demand losses by
customer class for any system load
condition.

List of Symbols

Defintions of symbolé used in demand loss
formulas.

m n 1, o ition

Description of how to allocate load data
when using demand loss formulas.

Epergy Logs Factors

A,

B.

Description of the calculations made in
allocating system energy losses to system
components by.class of service.

- Loss Factor Calculations

" Description of the calculations made in
allocating system energy losses to system
components by class of service.

ner I
Energy loss factors by customer class based

on system output and energy loss factors by
customer class based on customers use.
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Demand Loss Factors

A,

B.

Methodology

From an analysis of data gathered on impedances, peak leads,
no load losses, and numbers of each type of equipment
existing on the system, System Planning has been able to
estimarce the no load losses and peak leoad varying losses fer
each ¢lass of components on the system as a perceatage of
system peak load. This data will be used to caleculate
demand loss factors for high temsion, primary and secondary
load. It is felt that the parameters In the equations for
demand loss factors will remain fairly constant for some
tima ir the future, With the preseat low growth rates and
slow rate of system expansion there will be little change in
the characteristics of the system which affect losses.

The load varying less for.a class of components wil] vary as
the square of the load passing through those components.
Therefore, the actual locad less for a patticular class of
components will be the peak load loss multiplied by the
square ¢f the per umit load passing through that class of
components.

Since the three load classes follow different load patterms,
ro deterzine the per unit load om a particular class of
components the fracticnal shares of high tension, primary,
and secondary load supplied by the class of components must
be kzowa. This has been estimated by combinling data on
custozer peaks maintaimed by Systez Plazzing’ and on pumbers -
of customers served at differeat voltages maintaized by T&D
Engizeering, This data was reviewed ia 1982 and the less
factors based on it were updated.

Svstem Componeat Losses

Listad below for 1976 system pezk conditions are estimates
for no load losses, load varying leosses and the percentage
of load varying losses for each class of components. The
percentage  of 1976 peak system load which corresponds to the
total 1976 peak load varying loss is also given. These
percentages are used in calculating the demand loss factors
for HT, PD and secondary load. The use of percentages baged
on 1976 data is justified because the physical system
essentially remained umchanged. .
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Component No Load Peak Load
Grouo Loss Loss
Bulk Power 8,073 kW 143,193 kW
34 kv System 3,873 kW 67,767 kW
13 kv System 8,873 kW 43,159 kW
P.D. 13-4 kv Banks 1,570 kW 961 kW
2.4 & & kv Systen 7,663 kW 128,520 kW
-Secondary System - 27,362 kW 40,687 kW.

Peak load loss as a peccent of peak lead = 7,9365% .

c.

Demand LoSs Factor Formulas

BEigh Tension loss Factor:

(HTR1){8073 + (SPD)(.079365)(.3374%) (PUSD)2] -

+ (HTR2)[3873 + (SPD)(.079365)(.15972)(PU34)2]
+ (ETR3)[8873 + (SPD)(.079365)(.10172)(PUL3)?]
‘ High Tensicn Demand

Pripary Loss Factor:

(PDR1)[B073 + (SPD)(.079365)(.33749)(PUsD)2]
+ (PDR2)[3873 + (5PD)(.079365)(.15972)(PU34)2]
+ (PDR3)[8873 + (5PD)(.079365)(.10172)(PUL3)2]

+ (PDR4)[7663 + (SPD)(;079365)(.30291)(PU4)23
4

+ [1570 + (SPD)(.079365)(.00226)(PUPD)
Primary Demand

Secondazry Less Factar:

(SRL1){B073 + (SPD)(.079365)(.33749) (PUSD)2]
(SR2)[3873 + (SPD)(.079365)(.15972) (PU34)2)
(5R3)([8873 + (SPD)(.079365)(.10172)(PUL3)?}]
(SR4)[7663 + (SPD)(.079365)(.'30291) (PU4)2] .
+ - [27362 +(SPD)(.079365)(.09589)(PUSEC)2]
. ' Secondarj_Demand

lige of svmbblé

4 of Total
Peak load loss
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33,7497
15.972%
10.1722
0.226%
30.291%
9.5892

The follt‘:wing. symbols appear in the formulae for demand loss factors.

Definition

PDR1
PDR2

PDR3
PDR4

Ratio of ihe Hf déﬁaﬁd to systeﬂ'démand

Ratio of the HT demapnd supplied by the 34 kv 3ys

gystem demand

tem to the 34 kv

Ratio of the ET depand supplied by the 13 kv system to the 13 kv

system demand
Rztio of the PD demand to system demand

Ratio of the PD demand supplied by the 34 kv system to the 34 kv

systen demand

Ratio of the PD demand supplied by the 13 kv system tothe 13 kv .

systen demand

Razioc of the PD demand supplied by the 2.4 & &4 kv system to the 2.4

& 4 kv systen demard



Page 85

i
i
I
i
1
1
i
|
l)
i
i
1
i
1
i
i
'
!
]

 Svabol Definition
SR1 Ratio of the secondary demind to system demand
© SR2 Ratioc of the secondary demand supplied by the 34 kv system to the 34
kv system demand
SR3 Ratio of the secondary demand supplied by the 13 kv system to the 13
' kv system demaund
SR4 Ratio of the secondary demand 3upplied by the.2.4 & 4 kv systen to
the 2.4 & & kv gysten demand .
SED System output peak demand (kW)
PUSD Per unit system demand
PU34 Per wmitr 34 kv systen demand
PUL3 Per unit 13 kv system demand
- PUOPD Per ynit PD demand
PU4 Per unit 2.4 & 4 kv systen demand

POSEC Per unit secondary demand

' E. Component Class Ioad Coaposition

Bulk power components: -
All of the system load is supplied by thls group of compomeats.

Therefore, when allocating the total loss for this class of’
components the allocation should be based on the relative amounts of
high tension, primary, and secondary load being supplied at the

morment.

34 kv syster compoments: : .
This group of compomeats supplies 39% of the ET demand remaining

after the HT demand supplied by the bulk powe= system has been
removed. 45% of all PD and 392 of all secondary load is supplied by’

the 34 kv systen,

.13 v sys:a: qoDpenantst
This group supplies 61% of the ET demand remaining after the HT
.demand supplied by the bulk power system has been removed. 55% of
all PD and 61X of 211 secondary load 1s supplied by the 13 kv system.

Primary 13-& k-v interposing banks:
These ba.nks supply only FD load.

2, 4 and 4 kv system components?
This group of components supplies 65.3% of all PD load. Also, 53.3%

of all secondary laa.d is supplied by the 2.4 & & kv system.

; Secondary systen conponen:s. ) :
Only secondary load is supplied by these components.
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Energy Loss Facrors

A. Methodology

Based on existing estimates for energy losses In each type of
component on the PECo system, it i1s possible to caleulate loss factors
by estimating the preporticns of total emergy passing through each
component which supply secondary, primary and EI customers.

Using the proportions of secondary, primary, and HT energy in a
component as relative weights, the energy losses in that component can
be divided into secondary, primary, and ET losses. This divisicn can be
performed for all component losses and thex summed to get the total
secondary, primary, and ET loss for the system. .

Opce the total secondary, primary, and HT losses have been estimated,
the loss factor for each class of load can be calculated by dividing the
class losses by the sun of the class losses and class sales to get a
loss factor based om output, or the class losses can be divided by the
class sales to get a loss factor based om use.

The loss factors are designed to estimate actual emergy losses
incurred by supplying load, and should mot be expected to be the same as
the losses in yearly FPC reports. Some of the losses appearing in those
reports result from billismg lag, billing errors, and change in billing
procedures. Such accounting losses will pot be estimated by the loss
factors caleulated below., The total of all losses estimated using these
loss factors should be 6.49% of total output. The average loss reported
over the 10 year period endizg in 1981 was 6.49% and that value is
considered to be the. best estimate of annual actual energy losses.

Loss Factor Caleulaticn

Two tables were constructed to help determine the estimated energy
losses in each system componeat for secendary, primary, and HT customers.

The first table ccctains the relative proportionms of secopdary,
primary and HT energy which pass through each componenr of the sytem.

The second table containg the estimated secondary, primary, and ET
losses for each component of the systez. These values were calculated
by using the proportions in Table I to subdivide the total losses for
each component ¢f the system. The estimates of total component losses
were taken from a tabulation of component losses which was compiled
using data on inmpedances acd average loading for those components.

A discussion of the method used to determine the relative proportiocns
in Table I follows the two tables.
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Component

Bulk Powerxr

34 kv System

13 kv System’

2.4 & & kv Systen
PD 13-4 kv banks
Secopndary gystem .

Counponent

Bulk fower
34 kv System
13 kv System

2.4 & 4 kv System

PD 13-4 kv Banks
Secondary Systenm
Total

TABLE I — REIATIVE PROPORTIONS - 1981

Secondary

0.408
0.417
0.454
0.828
0.0
1.0

TABLE II ~ KWE LOSSES — 1981 -

Primary

0.085
- 0.087
0.094
0.172
1.0
0.0

Secondary

216,056,225
104,929,634
98,894,321
398,041,005
0
375,567,071

1,193,488, 306

Prima

45,011,713
21,891,805
20,475,917
82,684,846
22,534,024

0

192,598, 305.
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Eigh Teasion

0.507
0.496
0.452

OO oo

0
0
0

-

High Tension

268,481,632
124,808,449
98,458,663

' 0

0
— .0
491,748,745

The propertions in Tadle I were determined using data from the Rate
Division on energy sales by voltzge alcng with data from System Planning
on (1) the relative split of 34 kv and 13 kv AT lcad, which was
datermiped by comparing the sum of summer and winter peaks for all 13 kv
custopars in Custfile with the sum of summer and winter peaks for all 34
kv customers in Custfile, aad (2) the relative proportion of 13 kv
energy to total system energy sold in a year, which was estimared by
dividing the 1981 13 kv coincident peak by the 1981 system peak (which

was adjusted down by 6.49% to account for losses).

. It was found from Custfile data that out of each kWhk of ET load
supplied by 34 kv and 13 kv lines, 61% went to supply 13 kv ET customers

and 39% went to supply 34 kv HT customers.

The Telative proportion of 13 kv emergy to total system energy was
caleulated by dividing the 13 kv coincident peak by the system peak
adjusted for losses of (3117 mw)/[(5731 mw)(,9351)} = 0.582. Using this.
proportion the total system energy sales passing through the 13 kv

system are calculated to be 15,745,479,220 kWh.
at voltages above 34 equals 1,817,536,500 kWh, the 34 kv share of ‘epergy

" sales of 9,4591,071,884 kWh was determined by subtracting the 13 kv and .
bulk power system sales from the total FECo system-energy sales.

Since the HT load sold
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A discussion of the method for determining the proportions in table I
follows. :

1)

2)

3)

Bulk Power Component

The ratio of total secondary, primary, or HI eneTxy sales to total

system energy saleg were used,
34 kv Banks and Linesn

The total emergy which passes through the 34 kv system has been
previously egtimatad te be 9,491,071,884 kWh., This must be
subdivided into secondary, primary and ET ezergy.

The ET portion of the 34 kv energy is equal to:
(0.39)(10,626,888,000) + 565,705,000 = 4,710,191,663

This formula is the sum of two values. The first value is the
product of the 34 kv proporrion of HI load times the portion of HT
load which does not include sales to other utilities, the
railracds, or HI customers supplied above 34 kv. The second value
is the energy sold to other utilities via 34 kv liges.

The remaining energy passing through the 34 kv system must be
divided in secondary and primary energy. The propertiom ef
secondary to primary energy for the total system (828:172) was
used to do this, and gave the follewing energy breakdown.

Secondary energy =.3,958,568,823 kWi (0.417)
Primary energy = 822,311,398 kWh (0.037)
High tension energy . = 4,710,191,663 kWk (0.496)
Total Energy = 9,491,071,884 kWr (1.0)

13 kv Baﬁks and lLines

The total energy which paéses through the 13 kv system has been
previously estimated to be 15,745,479,220 kWh. This must be
subdivided into secondary, primary and houy -energy.

The HT portion of the 13 kv epergy is egual to: )
(0.61)(10,626,888,880) + 636,612,183 = 7,115,014,400

Thins formula i3 the sum of two values. The first is the product
of the 13 kv proportion of HT load times the portion of ET load
which does not include sales to other utilities via 34 kv lines,
the raiircads, or ET custonpers anpp_ied above 34 kv, The second
is the energy sold to the railroads.
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The remaining energy passing through the 13 kv system must be
divided into secondzary aod primary energy. IThe propertion of
primary to secondary energy for the whole system was again used to
make this division, and the following energy hreakdown was

computed,

7,142,712,700 kWh (0.454)
1,483,751,920 kWh (0.094)
7,119,014,400 X¥h (0.452)
15,745,479,220 kWh (1.0)

Secondary energy
Primary energy
Eigh tension energy
Total Energy

4) 2.4 & & kv B.anks and Lipes

" Since only secondary and primary energy pass through the 2.4 & &
kv system, the PECo system's proportion of secondary to primary
energy (828:172) was used to divide the losses ocgurring on the

2.4 & 4 kv system.
5 PD 13-4 kv banks

Since only primary energy is Supplied all losses were allocated
to primary epergy losses. .

6) Secondary banks and lines

_ Since only secondary energy passes through this system, all losses
were allocated 2s secondary energy losses.

Frergy Loss Factorss

Using the total lessas for secondary, primary and high teasion |
customers listed in Iable II, loss factors as a percent of output were
found by dividing each customer class loss by the corresponding sum of
total epergy sales (adjusted to give a toral 1981 loss of 6.49%) and
losses for that customer cJ.ass. The. results appear below:

Loss. Fac t:or

Customer Class . As & Percent of Output
Secondary - .9,780;
Pripary - S T773%
Righ Tension -3, 463:

_The loss factors as a percent of use were :Eound by diriding each
customer class loss by the corresPQnding custamer class sales. - The

results appear below:

Losg Factor

Customer Class As of Percent of Use
Secondary 10.841X
Primary 8.428%
High Tencion 3.587%



PECO Energy Company

Response to Filing Requirements
Schedule I-2

Respondent: Robert A. Clemmer

Q: Provide comparisons in either graphical or tabular form
showing costs, as defined in the cost-of-service study
for base rate revenues and usage for the residential and
demand/energy rate schedules. Demand shall be for
representative loads for each demand/energy rate
schedule.

Response:

The table below displays the requested information for
the calendar vyear 1996 as provided 1in the Direct
Testimony and accempanying Exhibits of Rcbert A. Clemmer.

A2 Allocator
Non-Coincident Class Peaks -
at Input to the High Tension C2 Allocator H2 Allocator Revenue

Rate Class System Sales at Meters MWh)
kW)

TOTAL 8,445,387 32,671,773 $3,330,095
HT 2,604,313 13,229,869 $964,840
EP 139,436 638,800 $47,222
PD 221952 1,081,656 $103,999
GS 1,713,491 6,596,721 766,049
RH 926 426 2,816,467 $288,886
R 2,728,671 7,699,431 $1,096,984
OP 58,297 375,823 $26,013
SLP 21,942 88,820 $13,729
SLS 4,261 16,908 $5,129
SLE 10,675 47,017 $£9,519
OTHER 2,234 9,002 $1,860
INTERDEP 13,690 71,260 $5,865



PECO Energy Company

Response to Filing Requirements
Schedule I-3

Respondent: Robert A. Clemmer

Q: Provide, in hard copy and on a computer disk, for each
month of the most recent 10-year period, if available,
for each rate class in the class cost-of-service study,
the following:

(a) Generation level demand coincident with the system
peak.
(b) Generation level maximum class demand (i.e., non-
coincident peak demand) for annual peak.
{c) Number of customers.
(d) Annual kilowaitt hours at generation.
(e) Date, time, and level of monthly peak -demand for
both Pennsylvania jurisdiction and total company system
loads covered by an integrated dispatch and total of the
classes covered by the cost-of- service study.
Response:
{a) The reguested information for the 12 month periods

ending 12/31/96 and 3/31/90 is provided in Attachment
I-3a. This information is unavailable for fthe other
requested time pericds.

{b) The requested information at input to the high

tension system for the 12 month periods ending
12/31/96 and 3/31/90 is provided in Attachment I-3a.
This information is not available at the point of net
generation nor is it availlable for the other requested
time periods.

(c) The requested information for the period of 1988 to

1986, which is not available in electronic format, is
provided in Attachment I-3b. This information is not
readily available for 1987.

(d) The requested information for the 12 month periods

ending 12/31/96 and 3/31/90 is provided in Attachment
I-3a. This information is not available for the cther
requested time periods.

(e) The requested information for the Company’s retail

jurisdictional sales is provided in Attachment I-3c.



TOTAL HT EP PD GS RH R oP SLP SLS SLE OTHER  INTERDEP
(a) Generation level demand coincident with the system peak (Allocator A1)
1998 6,260,000 2,316,073 90,761 194,360 1,523,278 371,883 1,750,693 0 387 54 141 5 12,365
Lim2 Compliance 6,333,754 2547123 115,474 310,352 1,196,718 339,991 1,703,426 0 434 164 62 9 12,836
(b} Generation level maximum class demand (i.e., non- coincident peak demand) for annual peak.{Allocator A2 is the non-coincident peak demand at input to the high tension system)
1996 8,445,387 2,604,313 139,436 221,952 1,713,491 926,426 2,728,671 58,297 21,842 4,261 10,675 2,234 13,690
Lim2 Coempliance 8,506,352 2,864,117 177,403 354,411 1,346,153 846,976 2,655,000 56,723 24,607 13,006 4,688 4,442 14,211
(d) Annual kilowatt hours at generation (Allocator C1}
1996 35,138,590 13,754,655 864,139 1,172,653 7277077 3,106,939 8,493,499 414,583 97,976 18,650 51,866 9,930 76,624
tim2 Compliance 33,484,715 14,426,773 768,353 1,704,895 5205349  2586,268 7,524,543 423,162 100,042 51,835 20,739 17,974 72421
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L ' I2o{ANSE HEHELS! 204
i S5LE oo S| A AR AW b
TOTAL ACCT 444 Jloo3lSwalze A oNg | V39 ST
' ACCT 446 - RAILROADS & RAILKAYS
EP-NATRAK p % AV ey 00 1Y 35 130 18%D k!
EP-SEPTA (11T ) WAYNE JumiTroH Yy isa g fr bivzo oo \
l SEPTA (HT) Y Wleha O L PUiA \izeg|30] 1glCiosloon Y- \
TOTAL ACCT 446 Apsas|azy |y kO lbRiplv%0 -
l AMCT 447 - Sales for Resale
© Bulk Sales Yo Conowlngo Power Uo. - Elkton 2lsoz|uvna i3 5'5_*05‘1 0on \
Borderline Sales to Conowlngo Power Co. - Andora L %s-Y (M LMes A
Border! ine Sales to Mat, Ed. 1 RN [ G Iy T
I Borderline Sales to PRAL Vool B AN A z
TOTAL ACCT 447 21D T\ o e i lo
ACCT 448 Interdepartmental Sales oo [ YRR I {2 Lo ) SHGy =
I TOTAL SALES of ELECTRICITY ~ 3plonelost ol Z4R3%P | Jedlaun | \[wasiany
Other Operatlang Revenues ™~
; ACCT 450 = Forfelted Discounts Soy syl N
1 ACCT 451 -~ Mlsc. Service Revenues W3 D ~
7 ACCT 453 - Sales of Waler & Waloer Powor - N
~—— CT 454 = Rent frem Elecctric Proporiy SEXIMS [0 s
) ACCT 455 = Interdepartmental Rents -_ N
A€ 456-0-1100 Tronsformer Rental Rldor Revenue A9 % >
l . Balance A/C 456 - Dther Elec, Revenues I S et 3 R
Total - Other Operating Revenuos WA Nl DTART ~
; TOTAL ELECTRIC REVEMUE - SALES & CUSTOMERS Lo]lsur]owt | ~,

I *Do Mot Include tn Customar Totals tbup!lcatlon)



$2] - REVEMUE - SALES - CUSTCMERS Month/Yeor . FEB 1988
Electric Oseratlons
l . : SALES ACCOUNTS
( s FERC ACCOUNTS REVENUE KnH 3
AT XA0 RS TOERTIAC
R__(PHILADELPHIA) Tolaalsurlsy] [2valserPas S50 3y
R {SUDURDAN) RN IIA RSN k! I b3V S| AT
R MULTIPLE UNITS usIfeIafze i A Yol SRR 5[y
R__UNRESIRICTED WTR HTG, (WU wazlugaleo N EREN LR 2 fung]
OP=1-{7 DAY CONIROL} (WIR) Y SR [Py AR S 35 Roold9s sl
OP-2-(5 DAY CONIROL) (W 6) A3y Mok s 2luss e Slonc)”
RH HEATING (ACCT 440-2) Zol2ey IS Salo2 TOMS0p 0SS 511 (o1}
TOTAL_ACCT 440 ~ %% lovalrzales] [203]Ssa]Tweo]l 3 lzsalead
ACCT 442-1 SMALL COMMERCIAL & {MD. SALES
- (O NON MEASURED V] Bte | o e V|l e “zlzn
Gs - (CC-CM)  MEAS. Without EIM ZlzEalisn Sipl rACER N SY BRIV Sl
GS - (CH-EN)  MEAS. WIth EM S BN RN Ml -
65 - (NSR) Log| 239 2 23S 2]l it
FOL - (EQ) 24 |Soy e 2o |us e
TOTAL ACCT  442-1 ~ 2 laglzss sl 3ol LT Sw Azl
CACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD Without NSR & OFR & SEPTA wisaelayalsul N3l en[Sen =[Sy
FD With OPR 2 e kA RYPEY i 3ts) G
* PD With NSR ez na 2% wlszavso AMS]
HT Without NSR & OFR & SEPTA Salonaieann Sl PR OREIoN 2421}
HT With OFR sy AR [0 z
HT With NSR v xsofzaz el |2\ ]85 137, 13
HT SUPPLEMENTAL ENERGY Az broloo A an e Y I
(" i TOTAL ACCT _442-2 2| dualss L,FL\ 3 Yo 1035 Al
J\CCT 424 Publlc St. & Highway Llghting : :
SLP ' P |So% o) Sln|32o A
“-SLP (ALLEY LIGHTING R IDER) Slvaabhs [Nt 11 Tl
SLS \izosmeulie Wio4N |\ Sy
T e jles vy FALC-RA LT 20 )
SLE vwib s ka Spn [ n 9
TOTAL ACCT 444 A 2] LS ot Wl Sl )79 (152
ACCT 446 = RANROADS & RAJLWAYS
EP-MATRAK ] owip|34e Ve lzrae L
EP-SEPTA (T ) WAYNE JuamcTran woyjosulig Llvcolesn !
SEPTA UM YR iLn O Loy \ [\ SolZ2wLs e R }
TOYAL ACCT 446 kv ] ok Salon|lzg —f
ACCT 447 = Salas for Resale
-_Bulk Sales to Conowlngo Powsr Ca. - Elkton 2isza a0 RS SigHolOon 11
Bardor|ine Sales 1o Conowlngo Power Co. - Andore o g \|Aos \ -
Bordar!ine Saies to Mot. Ed. o33 [1a a9 T
Border)ine Sales to PPIL 210 lo3 ARy 4
TOTAL ACCT 447 T leuolie ] | sulssalsae (o}
ACCT 448 Interdeparimental Spics WIof\ Ay JHo Slsayians =
TOTAL_SALES of ELECTRICITY s 227 |3% [l ZINVI S D9 | L [Wogisen
T Other Oparoting Revenues
ACCY 450 - Forfolted Dlscounts acslzsz el
L ACCT 431 - Misc, Service Rovenues Vit3zansg N
B ‘
T ACCT 433 - Sales of Walor L Mater Powor — ‘::L
*-«__aocr 434 = Rant from Eloctric Provorty 1y [ xeeles -
- ACCT 433 = Interdepartrental Rents - ~N
R e ety T T -
i Total = ovi ec. Revenyes ra MRy Kiatel (4 \_\ —
——TToIAL TLEomIC Mvswg‘?ﬁg:iégg Ravanues ~ 1 Jprg]wa il
"0o Mot Include 1n Customar o, 3 CUSTOMERS 505 3_\32&%'

S T I L VR VP

1

tals (Dupi Jcation)




REVEWJE - SALES -  CUSTOMERS Month/Year . inn b

Eleztrlc Oceratlons

ACCT 446 — RAILROADS & RAILWAYS

i' ' SALES ACCOUNTS
I 3 FERC ACCOUNTS REVENUE Kt 13
- RCCT 4G RESTOERTTAL
R {PHILADELPHIA) 2.8 e gaiey 20l vag JE4S hY54
I R__(SUSURBAN) 3t toLwolzal [Joajosi|aas]  snaf3te
R MULTIPLE UNITS oy lzaa sy K R A S |9
R UNRESTRICTED WTR HTG, (WU) : ] V3 fAz Jigafage ?_qu:/
oP=F={7 DAY CONTROL) (WHR) Vo ey I 35| palus Q5ice Y
l 0P-2-05 DAY CONTROL) (WH &) 3t e 2as 1 nLs shes!”
RH HEATING (ACCT 440-2) B EED ECTEY M T Y X \uﬁ:
TOTAL ACCT 440 LG 0%S job 92| TSt MIbolS
l ACCT 442-1 SMALL COUMERCIAL & IHD. SALES
G5 - (C) NON MEASURED Ve see]za M S0 AV jmy® A1V
GS ~ (CC-CM} MEAS, WIthout EIM P B VAR T 255 [ e { Sy {28
' G5 - (CH-EH)  MEAS, With EM e Szelw a6 [ovy [\a whal -
GS_- (NSR) A BT Aose|Me lota} ¥
POL — (EQ) - vl ium [ P Akt Y e
1OTAL ACCT  442-1 ° T, \.\lk o s A S AR
' " ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD Without NSR & OFR & SEPTA Vv i5%afo o] VIS [V W - A S
FO With OPR 3315V B0 LAY RIS A
l FD With NSR FsolionTiLe Vi3l bl
HT Without NSR & OPR & SEPTA 5Shayvlwsszs 9] 3[R 2R
HT With OFR ‘o e Sallona pirs g
- HT With NSR vz sy sy ko Truld b [T 23z] !/
l - HT SUPPLEMENTAL ENERGY 8 NS SICAE N GRONn DT 8T Bl
( Y TOTAL ACCT  442-2 Buiba3 ol loa] VI ]AGSINSY N el
I ACCT 444 Pub!lc St. & Highwoy Lighting ) :
SLP ; Vo v LA S 1AL RNy \ i
. SLP (ALLEY LIGHTING RIDER) 1) 29 lzu ]SS \VE
SLS \[wor[oaue|e w05 ]3% Sﬁzt
I T ' Tl )3y 2 Alpbl ov o]
SLE 157400 3 QA3 3% My
' TOTAL ACCT 444 A AT TN \ | LSl 3 sy

EP-MTRAK . zivaslazsy | o3al\Ss o A
EP-SEPTA ( 17) WNYNE JumcTrcH w2 ARy A \apisoe :
SEPTA (HT) VP RiA D€ L Pl A v ihvzal o s SN AERE-Y 122 i
TOTAL ACCT 446 Aasltabul 1o bslaaelang 3
ACCT 447 - Sales for Resale
Bulk 5ales to Conowlngo Power Co. - Elkton 2hvaalSey | 23] 0% |ece \
Bordarline Sales to Conowlnge Power Co. - Andora — - \ )
Border!lne Sales to Met, Ed. %3% Mo o} AT L
l Border!ine Sales fo PPAL s ha I IS
TOTAL ACCT 447 2 v olelzs 130 {bS L b
ACCT 448 Interdepartmental Sales v ey My LSS —
TOTAL SALES of ELECTRICITY vir e las e (unyf thex i iSzeiSAa |V [MAgIGs
. Other Operating Revenues . ™~
| ACCT 450 - Forfelted Dlscounts i te] B i [ ard
- ACCT 451 - Mlse. Service Ravenues VLol Ve R >
l _‘_ ACCT 453 - Salos of Wator & Water Powor — ™~
%o =" TACCT 454 - Rent from Electric Proporty - RIS b N
ACCT 455 = Interdepartmental Rents — \_
A/C 456-0-1100 Transformer Rental Rlder Revenue FAY AT
l Balance A/C 456 - Other -Elec. Revenues TR v N —
Total - Other Operating Revenuas ' litndl s ™~
TOTAL ELECTRIC REVEMUE - SALES & CUSTOMERS  ~ EAY RIOST G510 >
l *Do tot Include In Customer Totals {Duolicatlon) T
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PHILADELPHIA ELECTRIC COMPANY

RATES DIYISIUN
s21-1 ¢ REVENUE - SALES - CUSTOMERS

agh

ELECTRIC OPERATIONS ol
FERC ACCOUNTS REVENUE
ACCT 440 -RESIDENTIAL ~~ ) - . -
R {PHILADELPHIA) -=-~-mmom——mm—m—mm ————————e 23949063.26 194295576 550416
R (SUBURBAN) ww==mwmmwe~ —mmmm—————— ———— ~--~  34087930.81 265137312 579809
R MULTIPLE UNITS===smmmmeme 417990.43 3560875 5654
R UNRESTRICTED HTR HTG. (HU)-=-==m- “lomaoiua T 122093.06 T ULO9BEL7 T T 7T 2613 %Y T mmrrmmms e mmmeem e o
OP-1-{7 DAY CONTROL) (HHR)----——-=-—=m=—m——m 1869943.60 344323%% 94924 %
OP=2-(5 DAY CONTROL) (HH 6)-=--==ueam-cemounman 130737.18 2403976 5196 %
RH HEATING (ACCT 440-2)---——- e oo m e 13102569.92 169243748 123398 .
TOTAL ACCT §40--=n=rm=mmmmmmmmnmnm 73690328.26 690269398 1361810
B PR P Pt A R e e HAERIRT TISCSSEREETIST SSSSECSESSEEE UTDERSREESEST
ACCT 4%2-1 SMALL COMMERCXAL & IND. SALES
GS = {C} MNON MEASURED-~+i——iliiu——irilis2lol™" 1508926.79 10759500 42600 e T
G5 - (CC-CH) MEAS, WITHOUT EHM-———-----=-=--- 25708433.39 247776034 75119
GS ~ {CH-EH} MEAS. KWITH EHM--=-==--- e 6278592.51 77252927 11819
GS 653420.53 6829798 675 W79
TPOLTET(ED)E: ST ILIL I e e R R LA 122591 61 TUR99295 T T T B4l TSI T ST mmmmm s o TR
34371962.63 343315554 1336434
EEEmmrn R ST eSS S S S E S SES RS s RS SRS SSES SDkooSSSSDSS 2T DDIEnmss SSCSSSRESNEsSR
ACCT 642-2 LARGE COMMERCIAL & IND. SALES . T T - ST Tt
PD HITHOUT NSR & OPR & SEPTA-w=-=smweew—c——-m-s 11108019.02 128871480 1833
PD WITH OPR==-==cemmmnemam—mnnr e e ———— 42048.61 458650 9
PD WITH NSR—=swmm o m e o o e oo 837333.66 10611850 143
“" HT WITHOUT NSR & OPR™& SEPTA-S--—=--———-Z--—— E4RIZ161.85" ""76B46990B~  ~~ ° "@gll "~  ~7 7 77w =i s e e e e
HT WITH DPR=-==wmom oo m o e oo m e 626416.04 875600 2
HT WITH NSR~--m-—m-wee st T et 13728298.58 290930057 292 . ]
_ HT SUPPLEMENTAL ENERGY--w-~--=--=---- 2705593.75 71120836 11 = " - - .
TOTAL ACCT 442-2---——-———-- 83316859.52 1271335351 4501
EEEsoERCr bR G E RS NS S S S SRS S S EEEESSSRSTRSSRSE STRISCSSSSDSSD RESEREZDESSIE SESSSESRERSES
ACCT 444 PUBLIC ST, & HIGHWAY LIGHTING
B I - e D i M DL aLoLLITTTI025T22 G T T eRT 22T T T Ty T T - e e e
SLP (ALLEY LIGHTING RIDER)-- - < 63295.45 586433 L1 ‘
Rttt —————- = 7 1209566.58 ' 4108282 B29 S :
U eiioirintabuiniipinipiniet it TTIIIIITIITIIIIIIN 5o 157185.77 0 .0 96089 - . 3 - e :
B T28b074.43 2936565“'—“‘%*“206 ''''' *
2741844, 64 15494497 750
EXSssSI=s==s==

ALY R4 RAIEEOIDS‘I“HII[HAYS.' T .
EP-AMTRAK === mcnmme s ST . 2069794 53"
SEPTA [HT ) -MAYNE duucriou- mmmreemrmdmmesoio - 385141.04

SEPTA {HT} PHILADELPHIA

TOTAL ACCT G&4fmmmnm==n e

E P U S e B S b '==é========

P

o




LT

° jo—

o //RETU‘RN PR% 0
e RATES DIVI 4 PHILADELPHIA ELECTRIC COMPLNY

1 §21-1 REVEMUE - SALES - CUSTOMERS
ELETTHIY OPEHATIONS
L FERC ACCOUNTS REVENUE
. 44D <RESIDENTIAL
R (PHILADELPHIA) - 3 22061867.65 - 1775460603 549452 -
R 1SUBURBAN) 31531173.03 © 262943396 579742 ‘
' R MULTIPLE UNITS==m=-—nver—eovroon—amnranan-e  373622.04 - 3078390 - 5627 - ]
T TRTUNRESTRICTED WTH HTG. TRU)j=—--- B SR T e 17148476 10035436 255 %
OP-1+(7 DAY CONTROL) (WHR}em=smmmmsmmmmsmne e 1726574.80 31316583 96777 #
OP-2~(5 DAY CONTROL) (KH §)}-=~--u e 122587.56 2214953 5269 *
____ RH HEATING {ACCT 440-2)=mcmc-meo—mcm——am——oee -"10635500,8% - 126802039 123663
e e e e LI '.
TOTAL ACCT 440~~~ 13260926 - \
ACCT 46z-1 SMALL COIMSRCIAL & IND. SALES | = N i - - '.
TUE3 ~TICT T NOM HEASURED S-S e SesennnNos T TI474819 758 - 9614589 42352 )
G5 - (CC-CM) HEAS. WITHOUT EHM-----n--ne-memn 2552961981 240165729 75285
GS - (CH-EH) MEAS. WITH EHM-~r-ssmcowmcoaamaa 559005208 67766841 11886
GBS = (NSR)---memoremmnomn- . -m-m  B536471.23 6873863 682 *7
T POL = (EQ S SE T i e A s I —--== 12281701 . 702833 3423 # T 1
, i
- - - . —— - - f
T ACCT 44252 TCARGE COMMERCIAL & IND SALES h -
PD WITHOUT HSR & OPR & SEPTA==s-mmsmomsmmneae 10762631.51 121637680 1823
PO HITH OPR==msm=m s = m oo e m e 40417.27 419530 9
PD MITH NSR--r-nr-=wo==om=meo oo oo m oo 821727. 74 10189380 143 1
TTTTTTHT TWETHOUT THSRTE OPRTE SEPTAT-—--mommsoieii- E3B03291.1377 " 745918812 2212 :
HT WITH OPR 60904 . 78 804900 o2 !
12771415,59 315175101 294 !
2393452.98 75597151 11 o i
TOTAL ACCT 642-2=mmmmmmosmmmremmmees 80653841.00 / 1269738354 ~ 4494
1015493781 6354236 1
£8015.87 539171 1% :
1066756 . 24 3639957 525 :
286055.42 . 1673695 19 M
28545661 25966666 206
2711777, 95 15213725 752 ./
UACET 4667 RAILROADS™ & RAILMAYS - - T T
EP = AMTRAK ===~ mr s m e et e e 2240646 .44 33022800 » 1 ;
SEPTA (HT) WAYNE JUNCTION-~=m=rmmmramam e 394009.42 6335320 1 - .
e SEPTA (HT) PHILADELPHIA-------~ 1008780, 14 16059900 . Y —— ‘
TOTAL ACCT GGh——wm—mmmm=memmneme ~--  3641236.00 ¢ 55618020 3.
- - - b

)

T




RETURN PROMPTLY TO

RATES DIVISION PHILADELPHIA ELECTRIC COMPANY MONTH/VEAR R
s21-1 REVENUE - SALES - CUSTOMERS JUNE :
ELECTRIC OPERATIONS 1988
FERC ACCOUNTS . REVENUE SALES KHH  CUSTS ' :
ACCT 440 -RESIDENTIAL !
R (PHILADELPHIA) =~rmwe-mmmmm o mmmemmommoeee 27795605.07 225411808 540583 ;
R (SUBURBAN) =m=mmmmmmmmmmmemmm ;e o oo 59568271.99 326526444 579862 =
R MULTIPLE UNITSr-mr———amem—s et mm e c s c = 4lE708.78 - 3513286 EL9)
R UNRESTRICTED WTR HTG. (WU)==mmmmmmmmmmemmae 112630.3%6 922596 2382 *
OP~1=(7 DAY CONTROL) (HHR)=rr~mmm—mmmmmmmmmn= 1634615.52 29230695 94696 # o
OP~2~(5 DAY CONTROL) (HH 6)=-~m=n-—mmmmmmmm—mv 117616.29 2112482 53lp ¥ ‘
RN HEATING {ACCT GGD-2)m—mmmmmmcmmm e samecmam 12176569.59 - 112589987 126167
TOTAL ACCY Q90-m—==vmmmer e e e ———— 01802b19 70 700308298 1360599 "
TN SN oSS oo NS oA S EE S oD EmmSS RN RS EEE mpaummmrmuEEn s EDnEEmEDDDpETs A= IIISSRR
ACCT %62-1 SMALL COMMERCIAL & IND. SALES . -
GS ~ (C) NON MEASURED------- R 1661789.33 10134022 42322
S - (CC-CM) MEAS. WITHOUT EHM-===rmm=ms=mmmm 30516592.09 267433583 75450 &
G5 - {CH-EH) MEAS. WITH EHM--wv---mwemmmomme 7794682.56 70631011 11955 _ A
BS = (NSR)=m=smmmmommmcm o e e m e 756015.12 7278606 690 x> -
POL = (EQ }mmmmsmmmmemmmeesmm—esm e mnm e 119017.47 681413 3423 *
TOTAL ACCT 442-)-mmummn= qofaa 096.57 . 355958635 133840
ACCT 442-2 LARGE COMMERCIAL & IND. SALES C , -
PD MITHOUT NSR & OPR & SEPTA=r—-m- - 11583173 .47 135,500}610 st 109
PD WITH DPR=remmrmrmmmm=maom—remmm mm e e "E0942.80 - 609940 e
PD HITH NSR--=---- T $97537.07 11941330 145
HT WITHOUT NSR & OPR & SEPTA=———nmmcmmmccmmm 56569799.31 82152160 5.1f 2207
HT WITH OPR--=r—-mmmmmmmmemmmcm e oo e 70279.70 1087600 2 -
HT WXTH NSR==mmmmmmsmmmmeimimm o m e cmm e e o smm 15949041.00 336077756 300
KT SUPPLEWENTAL ENERGY~=---=------ R 1762p73.72 53487456 2. 3( 11
TOTAL ACCT 462-2-mmmmmmmmmmmwmmmmce 68683647.13 1360530550 4482
R LTI R oINS oo O R S o o oo oS oo oS EEC I mEiZCSCZ=ZCosS ERrsSoERESESZ ERNOESCSRSCOESED SSEs=S=oenE==o %‘?A:
ACCT 446 PUBLIC ST. & HIGHNMAY LIGHTING
SLP-=eme et e e e — - ————— 206259 .83 B783601 1
SLP (ALLEY LIGHTING RIDER)==-=-oo-vsoosroonos .52623.40 487267 1
oY B 982080.1% 3395098 . 525
O 230888. 16 1588891 19
Themmmmemmmmmmmeem—m ;e ——eammcm e 285415.17 2807764 206
TOTAL ACCT GfGmmmmmmmmmmvmmmmmesmm e 2541066.38 164032601 752
- ACCT 446 - RAILROADS & RAILKHAYS
EP~AMTRAK === mmmmmmmmmm s mem = —ma e m e e e e 2638065, 58 42930900 1 .
SEPTA (HT) MAYNE JUNCTION--rmmmmmreemmmmmmmnn 390813.52 6215820 1
SEPTA (HT) PHILADELPHIA=-=--mmmmmmmmmmmmmmmme 1034164. 04 15823400 1
TOTAL ACCT 446 64970120 3




.

P ® 4

RETURN PROMPILY TD ’ 5

RATES DIVISION PHILADELPHIA ELECTRIC COROANY HRITU/YEAR
s21-1 REVEMUJE - SALES -~ CUSTORERS qny
ELECTRIC OPERATIONS 1988
FERC ACCOUNTS REVENUE SALES KMH  CUSTS 2
ACCT 440 -RESYIDENTIAL o
R (PHILADELPHIA) =~==o— oo oot 41188885, 94 327079598 547870 a
R (SUBURBAN)} =———r e 57221409.68 455671675 580076 L
R MATIPLE NITS-———==- e e 546659.37 4535084 552
R UNRESTRICTED WIR HTG. (WUJ-~omvmmmemcmeeee 99643.53 779232 2365 %
QP~-1-{7 DAY CONTROL) (¥R )~mmmccomommemm e 1487475.73 24733004 94607 *
OP-2-(5 DAY CONTROL) (Wit 6)--—m-o—~—mmmmmoeee 112554 .84 1886104 5390
RH HEATING {ACCT 440~2 )mcommmue oo 17562349.81 139179063 124593
TOTAL ACCT 440--- 953861740 1360453 =
ACCT 494%2-1 SMALL COMMERCIAL & IND. SALES
G5 - (C) NON HMEASURED=-c-—mmec e o 1837670.09 11240818 42507
GS - (CC-CM) MEAS. HITHOUT EllM-~=--—reecore== 3aq685775.30 308251243 75701 :
GS - (CH-EH) MEAS, WITH Elfs———-sm—mommem e 9092632.19 85165991 12052 :
GBS - {NSR)=m——m—mem e e e 918786 .7% B697306 697 B>,
POL = (EQ Jormm o oo mm e e e 126172.33 712013 3412 *
TOTAL ACCT %62~l-——m=——m—mmmmmmam e 96441037.15 414087411 124369
ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA-e=commmuocomoooo 12358438.67 168895290 1793 .
PD HITH OPR-—~==m—— s o m oo oo mem e — e 494599,76 686950 8 g
PD WITH NSR—mwmm oo mm e 1090646, 60 14579990 151
HT HITHOUT NSR & OPR & SEPTA-rmwn—rom—e—cmae—e 63207060, 1% 8687612761 2208
HT WITH OPR-=——m==m== e oo m oo 7786%.20 1169000 2
HT WITH NSReew o m s o oo cremm e e e 16810162.87 147363073 304
HT SUPPLEMENTAL ENERGY ==w—smm oo oo 3881364, 90 74951738 11 %
TOTAL ACCT QG2-2wmmmmmmrmm e o mmm e 97969937.14 - 1476258802 4477
ACCT 4494 PUBLIC ST. & NIGHMWAY LIGHTING
o S O 1027583.76 6207521 1
SLP (ALLEY LIGHTING RIDER)=-—————rmmommmm—me 58280.40 522776 1 %
SlS- e e ——— 1351408.088 Ih45203 521
273446.53 1584548 22 ‘
297549.59 29666606 206
2708369.16 < 14027492 751
ACCT 946 — RAILROADS & RAILMAYS .
EP—AMTRAK — = o e mm o oo i e e e 2643731,75 384349460 1
SEPTA (HT) HAYNE JUNGTIOMN=-——meromm—me oo mame 414950.14 6130000 1
SEPTA (HT) PHILADELPHIA==—-—r=coommmm e 1059323, 54 15662500 1
TOTAL ACCT Gh6--- 3918013.43 7 60426960 3

——




RETURN Ph&s=LY TO ® P ,
- RATES DIVISION PHILADELPHIA ELECTRIC COMPANY HONTH/YEAR i
L S2i-1 _REVENUE ~ SALES - CUSTOMERS AUGUST __ o e
ELECTRIC ‘OPERATIONS 1988
FERC ACCOUNTS REVENUE SALES KWH  CUSTS
"ACCT 440 -RESIDENTIAL —~ Tt T - ’ T !
R (PHILADELPHIA) ==-~- — -— 52112475.08 407899140 547513 :
R (SUBURBAN) =mmme—e=nm S ——————— 71280857.78  S5B8682885 580565
_ R MULTIPLE UNITS--=-==mnm=mn-= S mm—m———— | 664826.62 5277231 B526 . , e
R UNRESTRICTED WTR HTG. (WUJ-————mal--l . 86715.30 657227 2343 »
OP-1-(7 DAY CONTROL) (HHR}======mmmmmmcmemeem 1370775.17 21390048 96462 ¥
OP-2-(5 DAY CONTROL} {HH 6)=m=mr—o meemm——— 110235.27 1759651 5454 %
RH HEATIMG (ACCT 460-2 }----- - ---  20629786.33  16104338% 125258 _ .
TOTAL ACCT 440==m==m-———mmcma—me——— 146235669 .55 1152’709ﬁ66 1361126 'g
RSN eSS YNGR S RSN I IS S EEEEEE N DAR EEnoaolIRER=E EponSlRSSoE=EE=n mESSSS=Sxnass [
_ ACCT 442-1 SMALL COMMERCIAL & IND. SALES = . e e
GS - iC) NON MEASURED=-—-——semmwaa lZ2 Llll 1963263.90 12060629 42539
GS = (CC-CHM)} MEAS. WITHOUT EHM--——-—=————em—wnm—- 37086524¢.21 332631225 75825
GS - (CH-EH) MEAS. WITH EHM----—-—- e 9647411.36 90457529 12111
. (235 f___!_NSR3-'"'_"-_--T-_-*--_'j_-_--j-_--_:--_"f"--_-'_-_-.-.-_--'.'_"" ~_10bz2858.35 9727872 702 _ [
POL = (BO)===—mmdimmm e el Ll e LTI L e 126409.54 706695 2510 * :
TOTAL ACCT 442-1-——————s=m- 49874467 .36 44356 50 134587 |
===================:=======-==f===='-'.=============== EEEE=E=REE=Ra= ====§ ====.=-= ===S======== . - - [, ____j
ACCT 442-7 LARGE COMMERCIAL & IND. SALES
PD WITHGUT NSR & OPR & SEPTA=-=~==--=—c—emucmn- 12508940.54 151163310 1789
PD WITH OPR 51288.12 668630 8
. PO WITH NSR . 1214387.43 15947330 _ 152 . . e m
X THT HITHOUT NSR & OPR & SEPTA ----------------- "$6338919.28 . 9282521% 2204 ]
HT WITH OPR=m==mw=m : —_— - 95694 ,72 1470700 2
HT HWITH NSR--——mmcmemmme et mmmm e 20235835.70 397747697 309
! HT SUPPLEMENTAL ENERGY==———-————-—se=ccmne—e- 243115567 60967493 . 11 » . e
TOTAL ACCT G42-2---—=-menmmmm————ee 102876221.46 1}5?{799&74 4475
SN S oSS NNCRRSESESESEREEETSCOOOOSSREEEEEENDIIC EEmEDEEmEoRISSE == --...=="=== =EEEIRIE===E
. ACCT 444 PUBLIC ST. & HIGHWAY LIGHTING _ . . e < e e oem e e
i SLpiiialoaien SRy sl i 1052585, 29 6780210 1
! SLP (ALLEY LIGHTING RIDERJemm=emorrammc—a———e 64852.80 580732 1 .
] -—-- - R ---  1031207.28 3486638 521 .
i m——  260761.12 __ 1B23042 ... 22 __ . e
297549 59 2966666 206
2706956 68 "~ 15335288 751 e nan e e e
™ ACCT %4 = RAILROADS 3 RAILMAVS ST T T T T e - T
: ER-AMTRAK ===~ ———- —— -—-  2691580.14 40620650 1
[ SEPTA (HT) HAYNE JUNCTION- —— - 415035, 90 6290000 1
| . __ SEPTA (HTl PHILADELPHIA . 1052111.41 15789200 _ _ R S TR

TOTAL ACCT 4496--

i Y

RS .



,/’/;;;URN PROFEELY TO N’ ;

*RTES DIVISION PHILADELPHIA ELECTRIC COMPANY HONTH/YEAF
5I1-1 REVENUE - SALES - CUSTOMERS SEPTEMBER
ELECTRIC OPERATIONS 1988

FERC ACCOUNTS REVENUE SALES KWH  CUSTS
ACCY 440 -HESIDENTIAC : , :
5 (PHILADSLTEIA) - 34350266 .38 268295192 547795 7, :
R (STETRSAN) - - 4B070131.3F 377650558 58141z 7
R WOLTIPLE UNITS 474051.94 3855508 5500 °
B USRESTEICTED WIR HIG. {WU) -— 92349.34 705889 2326 ¢
CE-1—{5 TAT CONTEIL) (WER) --- 1490990.94 23868936 94378 *
CP—2-(5 DAY CONTROL) (WH 6)———————————=mmm=m- 112592.46 1806247 5486 *
RH HEATING (ACCT 840-2)-—----mm—mmm—mmme e 14930981.31  11713519% 126075 < . : .
TOTAL ACCT 440- 99521384.35 793327526 1362972 g
ACCT 442-1 SMALL COMMERCIAL & IND. SALES _ :
GS - {C)} KON MEASURED-—==-======m===-=m-=o—m- 1754640.56 10535955 42440
GS - {CC-CM) MEAS. WITHOUT EHM——————mm~=—m——m 315618500.10 308673500 76045
GS - (CH-EH) MEAS. WITH EHM-——~-———————————— 9170358.30 831778679 12223
GS - (NSR) --- B B 1026757.01 9346649 713
BOL = [EQ) === mmm mmmm oo 126519.95 709035 3405 *
413043818 134826
12091299.60 138918180 1775
52358.13 719470 7
11366847.24 14150640 152
£3342629.97 861527909 2206
97423.87 1438900 -2
17480320.00 352848067 312
3136324.15 71311302 11 *
97337202.96 1440914468 4465
1076185.02 7412747 1
70927.77 35132 1+
1051912. 31 3546676 521
260761.12 1523022 22
297549.59 2965486 206
2757335.81 16084062 751~
2670873.00 38434460 1
SEPTA (HT) WAYNE JUNCTION-—=————-———— - 419463.38 6314588 1
SEPTA (HT) PHILADELPHIA-——-~~==————=———r === 1092712.28 15081700 1
TOTAL ACCT §46-—————=——mm=mmmmm—m 3982048.66 60830848 3




/

RETURN ( - ITLY TO
RATES DIVISION PHILADELPHIA ELECTRIC COMPANY

HMONTH/YE:

Szl-1 . REVENUE - SALES - CUSTOMERS OCTOBER
ELECTRIC OPERATIONS 19g8
FERC ACCOUNTS REVENUE SALES KHH CuUsTs
ACCT 440 -RESIDENTIAL
R (PHILADELPHYA) wwsmmsmcm i s it oo - 25178872.96 196694435 548251
R (SUBURBAN) ==-r-—o~mmme e e e e e e 36508262.53 291478833 5826432
R MULTIPLE UNITS-wuommmmmmamnmm i m e oo o 417518,89% 3415064 5464
R UMRESTRICTED WTR HTG. (MU)}------——-rmeorom 104587 .58 816707 2297
0P-1-(7 DAY CONTROL) [HHR)===w==-—crememmmoa 1639990.65 26921767 94290
OP~2~(5 DAY CONTROL) (WH 6)=m==-=w=rme——m—ome 123451.03 2025239 5524
RH HEATING (ACCT 440-2)----------—-—--—w—ommo 1%311?32.64 11§ﬁ8%639 126863
TOTAL ACCT 440~---—---mmmmecmnccunn= 76284566.28 637333684 1365121
ACCT 642~1 SMALL COMMERCIAL & IND. SALES :
GS - (C)} NON MEASURED-~-~-rmrm==—o——meme e aae—— 1503565.83 101156360 42523
GS ~ (CC-CM) MEAS, HITHOQUT EHM-------m-owwac-- 28287410.97 259732900 76124
G5 - {CH-EH} MEAS. WITH ERM-----——---——c-—— 6489190.33 74130972 12342
GS - [NSR)=====—memmmmecrcm e nme e na e me 713264.52 7109867 687
POL - (ED)---mr—r——— e 125118.47 699367 3410
TOTAL ACCT 442-1-- 371185850.12 351788466 135086
ACCT 442-2 LARGE COMMERCIAL & IND. SALES -
PD WITHOUT MSR & OPR & SEPTA-~———=~w=-r---—-—---- 11579681.45 130326440 1761
PD HITH OPR=-~--=mme - e t 49881.96 585630 7
PO HITH MSR-~mrm=merm e e c e e e 10431565.70 12706360 151
HT WITHOUT NSR & OPR & SEPTA-----——---r—-———- 609535703.06 830278689 2205
HT RITH QPR--=cemes e e e e e e e 83424.52 1239900 2
HT HITH NSR-===-- s e e e s 16905919.03 332945110 314
HT SUPPLEMENTAL EMERGY--—--—-----~--ranrare= 1691790.17 67388619 17
TOTAL ACCT 442-2----———————m—c-vrmm 92307422.89 1375470743 4457
ACCT 444 PUBLIC ST. & HIGHWAY LIGHTING
SLP e e e e e e e 1120471.18 8494661 1
SLP (ALLEY LIGHTING RIDER}-------rmm=rronecews 82184.99 735935 1
o B e 1057699.63. 3566292 521
SLE-~==~~-- e e e e e e e = —— 260357.10 1521383 22
L R 2975649.59 2966666 206
TOTAL ACCT G4G-———-—-——mrmmcmccm = 2818262.4% 17284737 751
"= ACCT 446 - RAILROADS & RAILHAYS
EP-AMTRAK---—————————— - ——— - mm e e e 2283108.490 35050949% 1
SEPTA (HT) WAYNE JUNCTION---------—--———————= 396124.35 5762538 1
SEPTA (HT) PHILADELPHIA------------mmvnmmeeee 1048323.88 15471500 1
TOTAL AMLCY 455 3727524.53 24234432 3

*




/ RETURN pgw 10 ' -

RATES DIVISION * PHILADELPHIA ELECTRIC COMPANY HONTH/YEAR L
s21-1 REVENUE - SALES - CUSTOMERS NOVEMBER
ELECTRIC OPERATIONS 1288 -
FERC ACCOUNTS REVENUE SALES KWH CUSTS t -
e e e mm——mm——me A ——mmm mmmeeesmmm—— ——— e mmma——— ¢
ACCT 440 -RESIDENTIAL
R (PHILADELPHIA) ==mmmscecocusimrm e e — - 24134719.53 190454894 548751 .
R (SUBURBAN) =-===-=ememmcecaee——— ———ern———— 36623147.12 297530656 583316 i
R MULTIPLE UNITS-—————=-=——— wm————————— 386639.53 31946496 5438
/R UNRESTRICTED WTR HTG, (HU)-=—-mo—————mmeeaa 115083.17 915522 2292 »
vOP=1-(7 DAY CONTROL) IWHHR )=w=seaa—m e e mmaaan 1789856.03 29961595 94203 »* o
“OP~2~{5 DAY COMTROL) {HH 6)=——=mm————mrmrma——- 136327.79 2275705 - 5558 & v
RH HEATING (ACCT G60-2)---—-————— ~e———————— 13853194.5% 168698419 127900
693031237 1367456
ACCT 442-1 SMALL COMMERCIAL & IND. SALES
GS - (C) NON MEASURED==-=--==--mewmccamea—aaa 1555351.28 10109101 42519
GS - (CC-CM) MEAS. MITHOUT EHMw===————————-— 27041871.92 269338836 76366 :
G3 - (CH-EH) MEAS, HITH EHM--=wescccccmccanax 6518441.05 74666934 12435 e
G5 = {MNSR)==—————————mmrrrrr e —— e m——— 831376.74 8300242 719 .
POL = (EQ)-———————— e e oo 127075.20 710297 3638 =
TOTAL ACCT G42-l-———————m=mmonce 36074116.19 343125410 135477 _ L
ACCT 442-2 LARGE COMNMERCIAL & IMD. SALES . .
PD HITHOUT NSR & QPR & SEPTA-—-~=rme=—u—————oen 11016689.86 121533370 1752 P
PD MITH OPR=—-—-—————=memm e am—meme e 39630.20 504710 7 g
PD HITH HSR-~====== e s cmmmme oo 970642.80 11226440 154
HT WITHOUT MNSR & OPR & SEPTA-r==m————=ren=——- 55421828.05 729133312 2197
HT MITH QPR—====m e mmc ot o i 70820.74 823300 2z
HT HITH HSR=-——-———~—rremee e e s e e e 15645447.05 3008631216 125
HT SUPPLEMENTAL ENERGYw==e——c——mm—meaeaa oo 1§ssp39.?9 61830254 12 =
85048898.49 1233682602 4469 ! e
' S ST oo EEEEEE SIS IIDIgIEEEEEEEmLOLAASIoOoOEEEEESE DoouLLmLLSoDE ZEREDEDEDEDEEEEED SoanLaAMNDmEmEmm 1 ‘;«-_'»
1144504.32 9044930 1
B685Z .64 777732 1=
10108647.07 3425756 518
326535.50 1806548 26
297549.59 2966666 206
TOTAL ACCT 64646~ 2866209.12 18021632 752 “
-3+ 4 4t 3 3 4+t - -ttt -t ittt i+t ittt it ======‘_—.===== EESES=SEEEEZISE SRS=EZRESS=I=X
== ACCT 446 - RAILROADS & RAILKAYS
EP-AMTRAK —==== == === mr s e e e e e e e 2296621.31 36052690 1
SEPTA [HT) MWAYNE JUNCTION==-evu—ccomemm—————— 408191.19 6170000 1
SEPTA (HT) PHILADELPHIA-r===rma—ac— e e e e 1085977.9% 16293300 1
TOTAL ACCT Glf—————————mmmmmmmmmmmm 3790790.94% 58515990 3 . 5_
NS ECCSSSSSSSSSSSSSSSSNSESINNSSCSSSSSSSSSENSSDNNLOSNIDE SEnUuSonQOsSSiIn DSDSEISDESUSSSS BITITISTITSS i
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RETURN Png!sén.‘f 70

®

. RATES DIVISION PHILADELPHIA ELECTRIC COHPANY MONTH/YEAR
521-) REVENUE - SALES - CUSTOMERS DECEMBER
ELECTRIC OPERATIONS 19388
FERC ACCOUNTS REVENUE SALES KWl CUSTS
;. ACCT 440 -RESIDENTIAL
R (PHILADELPHIA) w=—rmr-—w=— e e e e — e 27974311.43 223021007 549611
R (SUBURBAN) ~~—m=—= ———— o 41217306.74% 318080598 584126
R MULTIPLE UNITS-——r=rrer e mmn e me e e mmme 468819.69 3896491 5409
R UNRESTRICTED WYR HTG. {(HUl-—r——mec e mmmmee 129186.32 1040112 _.2282 %
OP-1-(7 DAY CONTROL} (MHR}Joewmmmmm e m e 1973672.23 33829488 94131 =
opF-2-{5 DAY COMFROL) THH 6)-r—-mmomemcmmnane 151214 .84% 2598598 5628 %
Rl HEATING (ACCT 4G0-2)-=—rmmvmmm e 1%316?62.9&w.~‘242?7%@00'“"- , 128912
TOTAL ACCT 460=-m—rom e mcem e 90230972.19 845039694 1370099
ACCT 4%2-~1 SMALL COMMERCIAL & IND. SALES T
S < [C) NON MEASURED=--==comcsmm s mmmmnr 1765287.70 11807053 42521
GS - (CC-CH) MEAS., WITHOUT EHM-=~—-c—mcmmemen 28314859.51 268174704 76638
GS -« (CH-EM) MEAS. HITH EHM~=c-—u-- B et 7725719,03 93100312 12570
BS ~ (NSR)—mm——mm e e e 823120.70 8413059 721
POl ~ (EQ)}===nc—a—=ac e 130796.48 729296 2642
TOTAL ACCT 442-1~——-——~—— e 28759783,42 382224424 135892
S+ A A e et R - A S T R S P T P L AEESEsSE=ss==
ACCT 442-2 LARGE COMMERCIAL & IND, SALES
PD MITHOUT HSR & OPR & SEPTAv~=——wcecwmuaar~e= 11531228,66 130527690 1742
PD HEITH OPR==—wm—a=ee e 13123.07 429320 7
PD HITH HSR~===mmmm=n ———— e e 1101614.31 12770060 154
HT WITHOUT NSR & OPR & SEPTA~-~—rmecm——mmaee 57964210.07 782164823 2196
HT HITH OPR-==-w=ma=== ————————— e 65197.61 811600 2
HT HITH NSR=——— oo e e 16921548,27 329615306 31331
HF SUPPLEMENTAL ENERGY--—~——-t———-mememm—macan 2998662.17 72700058 12 %
TOTAL ACCT GGZ=2-==r==m=memmae e 90615584.16 1324018857 GG
Bt A A At - 3 - F R S - R A A P LT T ESEOETSORIZoORIZID LoD oCEnomnom=
ACCT 444 PUBLIC ST. & HIGHWAY LIGITING
B P e e e e 1171823.49 9714290 1
SLP (ALLEY LIGHTING RIDER)-—-——~——wer—ecmmenen 93817.99 840104% 1%
SLS==c—rmea—mun O e - 971226 ,80 3280948 Bl2
SLE—m—m e e e e 293248.74 1702350 32
TL-=mem e e e 352451.73 3519785 206
TOTAL ACCT GfiG-==vommam s 2082566.75 19057497 752
"™ ACCT 446 - RAILROADS & RAILWAYS !
EP=AHTRAK == ~mm s e o e 2491399.94% 40351090 “3
SEPTA (HT) WAYNE JUNCTION~==-==n—emwmm e —— - 488321.80 7570000 1
SEPTA (HT) PHILADELPHIA--—~~=wrmmrm e 1257471 .64 20374400 1
TOTAL ACCT 4G46-=-—-—rw=c—ce—ma—rne—— 4237193.38 68,297;490 3

BN S SNSSSSSSoSENSSECSICNSSXSERSESSUOSSCISINESSEIICSDT NISAISSEITINSS NDSRESNEZIoNDSE SRS cooonmasShs
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RETUR MPTLY 70O
RATES BLvISION PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR
sz1-1 REVENUE - SALES - CUSTOMERS JANUARY
ELECTRIC OPERATIONS 1989
FERC ACCOUNTS REVENUE SALES KWM  CUSTS
ACCT 440 -RESIDENTIAL )
"R (PHILADELPHIA) AU S 29745053.71 238720070 550153
R { SUBURBAN) - 45879696.92 378553186 584916
R MULTIPLE UNITS--—=—-——=mmmmw=mm——mmmmoane - 489132.22 4076100 5380
R UNRESTRICTED WTR HTG. (HU)mmmmmmmmmmmmee—— 162011.28 1153801 2264
OP=1-(7 DAY CONTROL} {HHR}-nwommmmmmmmmmmmam— 2159100. 94 37565264 94053
OP=2-(5 DAY CONTROL) (WH 6 )mmmmmmmmmmn—a—e=mm 171119.58 2985518 5673
RH HEATING (ACCT 4G0=2 }ummmmmmmmmwmmmmmmm e 22668219.29 314054016 129713
-- 101254333.96 977111953 1372152

1841591.22 12638232 42585
29653059.52 284334515 76869
9371590.23 118883778 12640
889133.73 9559758 725
154339.18 750637 3647
- G1890113.88 427966920 136266

ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA-—m-m—m————=mnm -- 11616569.80 134074270 1732
PD HITH OPRe=wmmmmmmmmmm e cemmmm e mm e 29436 .66 390640 7
PO HITH NSR=-mmmmmmmmm o mimmm ot m e s == m 1112685, 94 13882730 156
HT WITHOUT NSR & OPR & SEPTA-=mmmmm—mmmmmnm -~ §9786210.77  B27p13477 2195
HT MITH OPR-—-mmmmmmmmmse e 56623, 92 768500 2
HT WITH NSR==mmmmmmmmmmmmsmmmmm e e e e 19070067.28 38431969 332
Hi “UPPLEMENTAL ENERGY=wvrm oo —mm—mmmmmmmmmme 2619478.87 75687687 11
T JOTAL ACCT 442-2-mmmmmmmammommmmm—— 143923899 4433
-2 1t it s ittt ittt ¢+t -t + -+ttt ES SEESSSoSSoSS SSooNEEZEoENaSE SooSooSo=SEE=

AFFYT 744 PUP'C ST. & HIGHWAY LIGHTING
B et e e r e ——————— - -1167071.34 9‘54(}262 1
SLP (ALLEY LIGHTING RIDER }emmmmmmmmmmmmmmmm e 9174%.07 819875 1
, SLS=--—-= S 1060698. 95 3537516 507
290570.78 1660908 26
302992.61 3P1€5134 4113
2913076.75 18576695 750
- == ACCT -6 .- RALLROADS .4 RATLWAYS

EP = AMTRAK == == = =~ wm et o o m e e -~ 230253426 33073440 1
SEPTA (HT) HAYNE JUNCTION-==mmmmmmmmmmm e 477853.52 6990000 1
SEPTA (HT) PHILADELPHIA=wwmmmmmmmmmmmm e 1222895, 71 17998300 1
4003283.47 58061740 3

SRS ESESNnEmCnSSRCSOIRSEoI oSS SSSSEEEsnsssEEninn SE=ESESSSESS SSSSoSS2IRRs SSSSESsEsSss
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| RETURN TLY TO
RATES DIVISION PHILADELPHIA ELECTRIC COMPANY HONTH/YEAR
s21-1 REVENUE - SALES - CUSTOMERS FEBRUARY
: ST * ELECTRIC OPERATIONS 1989
FERC ACCOUNTS REVENUE SALES KWH  CUSTS
-ACCT" 440 -~RESIDENTIAL —— """ Do -
R (PHILADELPHIA) - e e o Z?(vZ‘JBG? .80 21695{')135 EBQRB3
R (SUBURBAN) == mwmmmmmsmcs e 38655029.09 314762021 585699
A MULTIPLE UNITS-~remee o e 447607, 20 ngUp?? 5347
R UNRESTRICTED WTR HTG. {HU)-mmommmmmmmammme 12763437 23533 2247
OP-1-(7 DAY CONTROL) {HIIR )= mmmmo oo 1931609,81 32852598 93915
OP-2-(5 DAY CONTROL) {HH 6)--—m-mmo—mmmmmememm 156581.89 2679073 5741
RH WEATING (ACCT GGO~2 )mmmmmmri e e mrem e 19803297.65° 265249500 130467
TOTAL ACCT A40mmmmmmmmm e 88549639.81 837221639 1373799
SRS T NN S LSS SN C TS NS S SIS SRS ASTSERSSSESASD EERSSESTESSS SSSmIoEmssEgy ToganmpmEgEmEE
ACCT 442-1 SMALL COMMERCIAL & IND. SALES
= §8E (€] NON MEASURED == m oo mmm oo 1055681.57 | 12376282 42622
G5 - (CC-CM) MEAS. WITHOUT ENM-rromommmmmmmm 28295293.17 268913784 77059
65 = (CH-Eil}) MEAS. MITH ElMowacwmmnnomonmamn B510485.62 104329158 12701
6S - (NSR)-=mmmmmmmmm e m e mmmmmm e mmmm e 816844 .65 8230968 728
e POL =T (B et e e e e e 128819.832 717{}70 2455
392067662 136565
- ACCT 492-2 LARGE COMMERCIAL & IND, SALES .
PD HITHOUT NSR & OPR & SEPTA-v—mmmmmeemmmenen 11268934.01 125105440 1722
PD WITH OPR=mmmmmmmmmmmmm co o oo 34171.02 £53590 7
PD HITH HSR—-——-—rreroe v ccmmmcmmm e e e 1086888.87 12608000 159
- HT* HITHOUT NSR'& OPR & SEPTA--———mmmrmmmmmee 57073065.81 759704118 219
BT HITH OPR-—msmsmmmm e oo oo m e mmm e 45498, 01 652100 2
HT HITH NSR=mn=mmmmmm e oo oo omm e mmmmemm 17274560.16 337698752 342
2051262, 20 73846653 11
89814360.06 1310069053 4434
1105129.11 7990028 1
76773.12 586094 1
a98019.79 ].‘64 '366 502
667661.66 3{!94‘303 41
333135.90 3372256 206
2630719.66 17190627 751
.l- ACCT 446 ='RAILROADS' & RAILHAYS
EP - AHTRAK = === == mmmm mm mm e 2695195,37 37615210 1
SEPTA (HT) HAYNE JUNCTIOM=-m-ommcmmommmmmmmmm G65471. 66 6900000 1
SEPTA (HT) PHILADELPHIA=mnn oo m e o 1176119.77 17501700 1
TOTAL ACCT §46mrrm e e m e e 4136786.80 62096910 3
IS S S S NS E NS S NI ADENZEOnE T RSO CSSORCONSOSRNIOIOSS TASSRSSSRSSND ERonoOoniSnors anpopooonmhs
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| RETURN PROWERZY TO ' :

RATES DIVISION PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR

LY

s21-1 REVEMUE - SALES - CUSTOMERS MARCH MAR W9
ELECTRIC OPERATIONS 1989 -
T T e e e e 4 e A T e bt e e e ., }
FERC ACCOUNTS REVENUE SALES KWH  CUSTS m m- -
ACCT 440 -RESIDENTIAL | . T
R (PHILADELPHIA} ==m==mmmm oo 26627520,21 200951281 650532 _ “
R (SUBURDAN) =mmmmmm e 38745456.75 315530268 586006 . : o
R MULTIPLE UNITS=—mommmm e e 435925.82 3604972 5318
R UNRESTRICTED WIR HTG. {(HU)-~=mnmmm-m ammm——— 125595.59 1004127 2232 %
OP~1~(7 DAY CONTROL) (HHR)-omm—mmommmmmmmemm 1975917.28 3763055 9ITIT * “y
OP~2~(5 DAY CONTROLJ (HI 6 J=mmmmmmmm e e 160637.65 2744553 5839 % -
l RIl HEATING [ACCT 460~2)-=nomemmmommmmomoee o 20297832.51 273208569 130987 e
———— SO OO AL i I A S
i TOTAL ACCT 440--- ---- B0168683.81  B15H0YP25 1376691 l oy
| ================================——=——=-——=—-.!.".-.-—==== EXNESSSESESRES EED=mgz=z=s=== Sos=o===z=ong (L
! ACCT 442-1 SMALL COMMERCIAL & IND. SALES o ‘I
6S ~ (C) NON MEASURED----=mmmmmmmmmmme e 1747699.86 1553656 42679
6S = (CC-CM) MEAS, HITHOUT ENI--=-m—mnmmmaeaa 28228910.66 243854367 77301 iy
65 - (CH-EN) MEAS. WITH EHM--—om—omoommeeem e B796104.26 100929240 12006 o
6S = (NSR)==m=mmmmmm e “mmm—— 804692.11 840999 705 . o
! POL = (ED)====cmmmmm e e a 131679,93 733469 3463 *
f e e e e e e e e e e e e e e e e e 1 i e e e "
} TOTAL ACCT 462-1cmmmmmmmm e 39708889.62 393477031 136952 -
. e e e e b A T S P T R T S T P T Y S=Zf===t=zZ== =m=an ==="‘=== agEEEEmEmREE
ACCT 442-2 LARGE COMMERCIAL & IND. SALES 1
PD WITHOUT NSR & OPR & SEPTA----—-c-omcomooee 11379904.01 125066400 1713 4
PD HITH OPR=—mmmmmmm e 34487.23 3904240 7 :
‘ PD WITH NSR===-=mmm oo oo - 1070753.19 2515450 155 o .
- HT MITHOUT NSR & OPR & SEPTA--—mrmm—m=mceee 58058327.38 771812676 2199
i HT HITH OPR=m = e e T — 58390.36 724600 2 5
; L T U — 18278703.76 385530094 365 ;
| HT SUPPLEMENTAL ENERGY 3883705.53 1571519 11 »
TOTAL ACCT 442-2- 92764351.46 1347670779 4432 )
ACCT 644 PUBLIC ST, & HIGIWAY LIGHTING n e
i B ot e e 1103710.03 804425% 1
v SLP (ALLEY LIGHTING RIDER}-=---s-u-u- cm—— 76693.00 686256 1 .
| R e R 910526.21 3089229 502 :
S m e e ———— 371932.27 1482026 41
Tl o e e e nn 322523.09 3191330 206
TOTAL ACCT 444 =~-mmmmmmmmmmmmcmen 2765382.68 6193095 751 A
T* ACCT 446 - RAILROADS & RAILHAYS : | T T
| EP =~ AMTRAK =~ === m o el oo 2759189.77 4815917 1 "y
I SEPTA (HT) HAYHE JUNCTIOM-=mmmmmmmne cm———— 492243.17 7533003 1 i
! SERTA (HT| PHILADELPHIA-==vmmmememomm mm e 1275014.60 9960400 1
4526447, 5% 2304320 3 4
B e e e - - s T T T A T PR YT P Y T N LSSSOSSSSSRID RmEmmmmEmmE=mn -




0 , RETURN PRUMPTLY TO

o

,
‘.mn_.“”umnq‘ll'

<% | RATES DIVISION PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR
‘s21-1  REVENUE ~ SALES - CUSTOMERS __  __ APRIL
ELECTRIC OPERATIONS 1989
FERC ACCOUNTS REVENUE SALES KWH CUSTS
“ACCT 440 ~RESIDENTIAL o
- R (PHILADELPHIA) ===me=m—eee oo m—————————————— ZE509315.57 200993802 550564
= R (SUBURBAN) ---- e —————————————— 36281159. 90 293909781 586100
_ R MULTIPLE UNITS-~mrmemmemmemnenme—————aameewe 396569 .38 3273509 K299 . -
R UNRESTRICTED WTR HTG, (HU)-m=———memacmm———— 122899.41 994274 2217 #
OP-1-(7 DAY CONTROL) (HHR )r—meemem e nm—nm——— 1976808.82 2I/06267 93630 ¥
QP-2-(5 DAY COMTROL) (HH 6)=mmmmmmmmm e 156235.86 2660693 5896 *
__ RH HEATING (ACET 4G0-Z)-mrm=m=mememmm e —mem " 15291233.66 190243835 (131466 e
——— ——— P - - W WE e A Y P oy oy o oy i
TOTAL ACCT 4G40nmm=mmnme—~omenmn————— 79729222.40 725782261 1375152 X
ACCT 4942-1 SMALL COMMERCIAL & IND. SALES o ‘ o
G5 - (C)} NON MEASURED~~mmmm—mmm——mmm——m—— e 1616337.12 10479304 %2532
o GS - (CC-CHM) MEAS. WITHOUT EHM--mmm--mmm=amem 27962658.95 258538238 77565
4 GS - (CH~EH) MEAS. WITH ENM-———m-—mmmmmmmm e 746206405 87866109 12863
G5 = (NSR)-—m—sme e r e mccemm v n e e 847514.37 8569896 740 i o
POL - (ED)---m=mmcmmaeee- —- — 120603.14 732639 3475 %
TOTAL ACCT 4GZ=]l=mmmmm==—mmmmm—maan 38019177.63 366186186 137175
ACCT 462-7 LARGE COMMERCIAL & IND. SALES e
PD WITHOUT NSR & OPR & SEPTA - - 11201767.22 125024970 1703
PD WITH QPR e mmom oo e e e 40497.9% 435830 7
PD WITH MNSR~m-smmmm——emmoeccmcmm e mm e e 1002658, 63 11514270 155 .
HT WITHOUT MSR & OPR & SEPTA--mmm—mre—m—men——— 57656720.21 762578752 2208
HT HITH OPR===mm==mmmmmm e e mem e e e e 72773.15 925600 2
HT WITH NSR-—m—mm e mmm e e e e e e 17045630.93 324973649 352
HT SUPPLEMENTAL EMNERGY —-— ---  3910851.75 73389027 12 # -
% TOTAL ACCT 442-2--====== 90930899.83 1298848093 4436
ACCT 444 PUBLIC ST. & HIGHWAY LIGHTIMG ‘ i .
BLP e cme s e e e e e e e 1056672.96 6833579 1 :
o SLP {ALLEY LIGHTIMG RIDER)-==r=rre=mree—e———— 66839.6% 579149 1= i
i SLS-- _— T - — 92181E5.73 3127403 502 i
SLE~- - e 3526462.71 1949762 42 i o
TLowamma e m e mm—— e —— e ——a—— - ————— 306219.21 3065647 206
" ACCT 446 - RAILROADS 2 RAILMAYS T - T o mmmm e i
EP=AMTRAK ==~ = e mm e e e e e e e e 2404687.12 36862290 1 i
SEPTA (HT) WAYNE JUNCTION======e-mcanenmnean- 425198.96 5990000 1 |
_ SEPTA (HT) PHILADELPHIA-—-——-———————mmmemeee  1063314.41 15489800 R S e e
TOTAL ACCT GGf~-~m=mmomm—mmmmmm e 3693200.49 58342090 3
LT |
: |
)

Py

—~

L
EE .




RETURN PRONE To _ . oo
RATES DIVISION PHILABELPNIA ELECTRIC COMPANY HONTH/YEAR - Y
521-1 REVENUE - SALES - CUSTONERS HAY 3
ELECTRIC OPERATIONS 1589 ;
FERC ACCOUNTS REVEIUE SALES KHIl  CUSTS "
ACCT 440 -RESIDENTIAL i
R (PHILADELPHIA) wrmmmsmmmmscmmimiemmmmmmm oo e zzteggsqzso 1768523575 549551 2
R (SUBUMBAN) —————mcmmcmmm e e e IIPZ2HN3I, 34 266900506 506018 "
R MULTIPLE UNITS=ormmsm e mam s m s mm e 367533.28 2905191 5265 K
R UNRESTRIGTED HTR HYG. (HU)=mmmmmmmmmmemmmm e 112236.70 B92s12 2200 % . 5
OP-1-{7 DAY CONTROL? {HUR jm=mmmmmmm=mmmmmmmmm 1814776.18 30467638 93458 % )
OP-2-(5 DAY CONTROL) (HH 6)-——=n—m=mmmmmmmmm 147542.51 2470017 5947 * S
RN HEATING (ACCT G640-2 )=—mmm=mmmmommmmmmmmmmm 11808756.58 133560070 131809 ;]
TOTAL ACCT §G40-—mmmrmmmmm e ceemm 70439478.27 615007509 1376248 L
ACCT 442-1 SHALL COMMERCIAL & IND, SALES ' &
GS ~ (C] NOM MEASURED==--~mr--——= - —— 1432963. 03 8969388 42448 P
65 ~ (CC-CH) HEAS. WITHOUT ENM=-==n-mmmmemee 27162726.05 269176301 77839 o R
65 - (CH-EH) HEAS. WITH ENlfm-mro=memmmmnmenn e 6649733,16 74632623 12919 : C
GBS = (H3R)m=rmmmmmmmmmm oo mm e 807918.01 7723282 750 K
POL = (EQ)-=mmmmmmmm e oo oo e 132960.65 739996 3478 * i
————————— e e . e Il e 0 S o e o oy T oy o ki G W AL B B Wy Y P e o o e G o B e e e o e o e ek e A i+
TOTAL ACCT 462-1-----—mm=—mmmmmmme 36486300.30 341261590 137434 >
B T L T o N N S S RN LN EESSSSSSSSSNSSoTASENNAEMTD D ODIITIRSRSSRR S=SRESIQFSIIISI CSSSRSRCoREEES :l.‘
ACCT 462-2 LARGE COMIERCIAL & THD. SALES 53
PD HITHOUT MSR & OPR & SEPTA-—------—= N 108664637.59 118144276 1696 oo
PD HITH OPR=-===mmmemmmme s e oo m o m e 40278.36 444050 7 P
PO HITH HSR==-===ssmmmmmmmmmmmmmmm oo s 990760. 74 10913510 155 v
HT WITHOUT NSR & OPR & SEPTA--—====—rmenmvunn 57290005.12 759004714 2195 %
HT WITH OPR=-—=~==mmmmmmm e mmm oo N 71050.38 845300 2 : o
HT HETH NSRo==—mmmmm mms m oo mrer o o e e o m e 18174480.57  36100259% 362 T
HT SUPPLEMENTAL ENERGY===n=m=n==mm=mmm e e 2915370.09 79537183 12 * it
TOTAL ACCT 442-2 90355382.80 1329974627 4429 A
M N I I N N o NSNS NN SR E NN NS DN SN IS ES SO DA SIS nD EDDHNNORTEROSRE SEoDoREDoZazs - !;'_
ACCT 414 PUBLIEC ST. & "IGI“MY LIGHTIHNG ‘.
SLP = mm e m o —————- 1035679.13 6343311 1 :
60381.01 539205 1% -
-35730.47 222054 502 .
913999.56 5440030 42 ,
305658.09 3031662 206 :
2260187.32 15132154 752 :
EE S E oo RN s N LSS CECECSSCRCSoIESEISCSRCSRfuUrNROL DOSOSDISEISSSEIE SESETONLOCOSEEN CoESSSTZSSE=E ..
1260041.64. 19545700 1 -
SEPTA (T} HAYNE JUMCTION-~== oo mmee S 467316.98 6555690 1 i
SEPTA (HT) PHILADELPNIA--—=-=-—== == =i 108104691 16621000 1 )
TOTAL ACET 6646-—mmmm e mmcenam ——— 2000405.53 /' azizzsqo v 3 !

[ 'IA:
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RETURN PROMPTLY TO ook

// e BN B s 17 Tell@_

«/  RATES DIVISION PHILADELPHIA ELECTRIC COMPANY - MONTH/YEAR . (o A
- sz21-1! .. REVENUE ~ SALES - CUSTOMERS T JUNE S - POV L
| ELECTRIC OPERATIOMS 1989 L =
! b FERC ACCOUNTS | i ‘ REVENUE SALES KHN ___CUSTS. B
"""""" "“"‘"'""""‘"""""":_‘:"‘""T",f‘f'_".:'_'." T ; wemmm mmeo—ormdEen seseeenleae— 1 . N
ACCT 440 ~RESIDENTIAL .+ : -7 7" et Lo Z/ . SELAS
. R (PHILADELPHIA) =-—-- e ——————————— L vsflfolf.ukli»-“s X 227323181 540351 v )
" R (SUBURBAN) -~—-=me—maean e —— 41576103 .42 ] 332055603 586202 /O
. /~ R HULTIPLE UNITS=cnemmmemmmmccmmm e m e e e e e, + ) 409810, 15{ 3144519 5261 o
R UNRESTRICTED HTR HTG. (HU)=———wnocmmmmne—- 105055,13" 830413 7186 * T
OP=-1-{7 DAY CONTROL} (HHR)==mmmmmmmmwmm e 1739062,25° 28946818 - 93362 *
OP-2-(5 DAY CONTROL) (HWH 6)mm=mmmemammme / 162921.%6 2376890 6003 ¥ S IRV AVER T
RH HEATING (ACCT G40-2)-fr=mmmmmmommmmmmmaman | 1 3'-1’[311’ ERN "21655191 132122
UNRECOVERED REVENUE ADJUSTMENT~—mmmm——- x-—ar" ._75 T T ey
; § /j 16528615 1373445
’ / ] Lo
10139796 42208/ 19! - AT
289356695 77944 . . H3 Ja y. fI 0" e Ry b
79677097 12959 YTy -6%43 Y6 s 3, u's o/l
‘9282380 " 756 T vy B sl
732072 BABL M e 1 3tat el
~ RTINS L ) e, '-1 Vi, el a
389187840 137348 46 3.,3 o, .-,g \//
s I R RN R SRR EE NN RN RN IR SRR IS ST ============ ============ EERSgRREEsRES
- ACCT 4492-2 LARGE COMMERCIAL & IMD. SALES. . » T e
PO HITIOUT N3R & OPR & SEPTA-—---mmm-—mm-——ma= ~ 143958050 1) B A ’d CIb. v ‘
PD HITH OPR=—=w=-n e ————— 1039450 7T RN J‘J ) D 13,665, 065L
PD HITH NSR=rremem oo e mmm e e e e e 13118780 156 ) u o,\. y
- HT HITHOUT NSR & OPR & SEPTA=~esremsmm—me———e - 873721312 2191 . LY. B G437 - Xy g ? )
. HT HITH OPR=m== === m o cmm e e e e e 1185400 2 §7. 4617, oJ‘ W Fo,ur G, y
NT WITH MSR--——--= re e o m e e o 403931965 369 2l 73 dut.
T SUPPLEMENTAL EHERGY =====mm—= == mm e mm e 47207454 12 % oyey $3 5, 'w
R O ST i (T« <“‘ _____ A
; , e
: TOTAL ACST L — 1béb2 1486162411 4626 ,Og -h\, VN w
-+t i+ttt it i A S S L ===r=" =====‘_" SESSSXISCSSRRSS SEEEREmEEEEER= '
- ACCT 444 PUBLIC ST. & HIGHHAY LIGHTING /
SLP = m oo e e e 1011023, 68 5742675 1
SLP {ALLEY LIGHTIMG RIDER}~—wmmmmm=cmmmmmmmne 54305.77 484926 1%
SLS = e i e e 841940,58 2897541 599
- SLE === mm e 407135.50 2291560 45
’ TLmmmmmmm e G R R EPEEE R 301510.06 3167015 206
ACCT 446 - RAILROADS & RAILHAYS - | ._Jg : o
. EP-AMTRAK==mmmmmm e T B7EBIBATIA~  GTOLE6G0D 1 , LR o
SEPTA (HT) WAYHE JUNCTION===wmmmmm—— e e mmm e . HwFORGRRAsS. 6960000, U3 0 TTH7
! " SEPTA (HT) PHILADELPHIA-=====r=nmemnmor IOVEEIU-28_ . 16724400 % Z‘ﬁ
o - UNRECOVERED REVENUE ADJUSTMENT _ ) . ( J,
: . TOTAL ACCT Gfibmmmmmmmmmmn~ 71100040 3 -
, S=c=s=SsE=TsREIESSNEmEE=EScoaRssssga=es ”/ LG/ ~a '{‘ C Legl
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" REYURN PROMPILY TO .

RATES DIVISION ° .° PHILADELPHIA ELECTRIC COMPANY MONTH/VEAR ' e .
s21-1 ;i REVENUE ~ SALES ~ CUSTOMERS © o JuLy . P i
C ELECTRIC OPERATIONS 1989 ' ' ' e
FERC ACCOUNTS REVENUE SALES KHM  CUSTS : !
- ACCT 440 -RESIDENTIAL -~ - i
R (PHILADELPHIA) =mmmmmmmmmmmmm s s mm 38329283.99 296525921 547548 _ l oy
R (SUBURBAN) ===--- T — 5G333872.71 421890083 586558 . , . S
R MULTIPLE UNITS e £08021.53 4090073 5218 T
R UNRESTRICTED HTR HTG. [HU)=-mmemmmmmemenn 93758.42 714725 2166 % 197 2.0 5 4y S :
OP-1-(7 DAY CONTROL) (HHR)-comcmmmam e e 1580087.21 25037644 93236 % - . . . . 3
OP-2-(5 DAY COMTROL) (HH 6)m==m-—mamocamouun 136272.00 2210429 6068 % 2729 S48 . L
RH HEATING (ACCT 440-2)-===-m=muommommcnnae 17717824.42 136980091 132584 o N
—_— e mememmmosae o —————— - i b
: £ 112701120.27 aa£44, 76 137%&76 : o l 4
R RS o NN N N N N S C NSO CoESNSESESESSESRSE EEmomcoosmzmoor SRS EIDREIR oo EnEsEm==dt = L '
ACCT 442-1 SMALL COMMERCIAL & IND. SALES ' '
BS = §C) NON MEASURED--—=—s=cmem e mmmmmmmm o 1798575.34 10777701 42162 )
65 ~ (CC-CH) MEAS. WITHOUT EHM~——mooomsuaca—e 36603390.70 318127224 78107 i
GS - (CH-EH) HEAS HITH EHH-—=~-=rrmccm e 9947350.33 90384785 12994 .
_ BS - (NSR)=-=mmsum-n I S —— 7 1089504.92 9174126 766 T oo R o
POL = (EQ)mmmmmmmmmmm—— e s m e e e 133969,31 739763 3674 * L 1
__________________________________________________ ,
............ et o ot et e e et et et i st e e e e '
“TOTAL ACCT: §42~Lmmmmommmmmmam 42320;&79 137483
E R R RS E NN I S N NS S S SN SSSSSSSSCS=SST SSSSSSSSTODE SESCCSERNISIS SOoCSSSSSERRR "
ACCT 442-2 LARGE COMMERCIAL & IND. SALES J
PD WITHOUT NSR & OPR & SEPTA==w=-wemmmmomnns 11329014.02 131962234 1677 , . .
PD HITH OPR-—=-=x st s ——————— © T 78363.63 1003240 I e e S )
PD HITH NSR===m=mmmmmmme oo mm e e 1096623, 93 13513580 156 ' L e |
HT HITHOUT NSR & OPR & SEPTA==crrmrmmmcmcmnn-s 61867650.82 840835011 2187 . L .
NT HITH OPR=wrmmmmm oo m o e oo o 112616.08 1578700 2 - - T |
HT HITH NSR-—mmmmmmrm e e e - 22301645.21 416233678 373, ' e
HT SUPPLEMENTAL ENERGY--=m==mmo— oo oo meun 3326526.52 70027300 12 ¥ .
TOTAL ACCT 6442~2~mnrmmmmmmn-m — 100112238.21 1475151743 T eq12 T U e S i 1.
EESCSSRERORCORREERASSNSSaSOSSSERENEONENORNATRNSRORESSE ENDSSSDSSIEIT ZEORDESDREIIC ZNEInsSsRISoRs . N " '.'I. . ) ‘l .
(ACCT 444 PUBLIC ST. & HIGHHAY LIGHTING : e |
L e U 1067179.40 6144038 1 e :
SLP {ALLEY LIGNTING RIDER )mmnm-—————momm- 59938,12 521275 Le . : Co
SLSmmmmm e e e 830672.91 2805386 493 T | 5
e ottt e 419669.12 2315003 50 f? 3
_ Tl o s s mmmmm e — e e 538311, 92 5562065 205 7 ) o
TOTAL ACCT 4dé- -
| EmEsmEsECoCSESESSTEERARIRSRSS= . I 1
ACCT 446 - RAILROADS & RAILWAYS : o ' =
EP-AMTRAK ~oncmmmm e 269290410 44901260 1 : oy
SEPTA (HT) WAYNE JUNCTION=-=—-m=mmmm e mmm e 470853, 20 6200000 1 : .
. SEPTA (HT) PHILADELPHIA==wm=mwmm oo ©1087149.80 15058400 1 B '
- TEETEmeS T T T T T T TS M '
- —— B e i st ba e e ———— — : i ,
TOTAL ACCT Gh6~mmmm-m 4250907.10 66159640 s/ L
1+ttt it -tit it e PEORZSSSSESRE SSERSIANSSOR CoEmsc=So=I2coE ! '

L - -} .
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RETURN PROWPTLY TO

RATES DIVISION PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR /1 U 37
szl-1 REVENUE - SALES - CUSTOMERS AUGUST : Sht ﬁ
ELECTRIC OPERATIONS 1989
FERC ACCOUNTS REVENUE SALES KHH CUSTS
ACCT 440 -RESIDENTIAL .
R (PHILADELPHIA) ===mme—rmeomme e e oo 197870806.2% 301463611 547188
R (SUBURBAN) ———seremmmmiam i e e e e o 56740105,38 431472108 506981
R MULTIPLE UNITS=-=c=mmmmmmerem e o e m e e 488548, 76 3847864 ‘5196
R UNRESTRICTED KWTR HTG. (MU)-—wmmmcmcmoeeaame 86741.50 640835 2146 * Soyyoddide
OP-1-{7 DAY CONTROL) (HHR)------—m—mmme— e 1514153.67 22584306 93120 * L
OP~2-(5 DAY CONTROL) (HH 6)emevmmcammccmaae e 131973.94 1983709 6109 * 2456470
RH HEATING (ACCT §40-2)——m=m e~ oo e 18p15007.96 136497540 133188
116764;37 .46 898487051 1373928
EEE SR N T N R L SN R R R EE S SRS SIS CoCAC RS S ST Ra ==-==:====== ========.‘:=== amESESEE=E=EE
ACCT 462-1 SMALL COMMERCIAL & IND. SALES
G5 - (C) NON MEASURED=-=-re=rrem—me e 1695656.09 10&94140 42165
G5 - (CC-CM) MEAS. WITHOUT EllM-c-ema—wn o 38084306.62 320744798 78312
GS - (CH-EH) MEAS. HITH Ellf=--——==mmeemmrmm e 10208933.90 90299235 13047
G5 = [NSR)ewmunmmcmmcn s —————— 1227987.69 10289960 772
POL = (EQ)=mmmmmme e e e e e e s e 135470.70 737428 36476
TOTAL ACCT 442-1--- - B1352355.01 432765561 137772
ACCT 462-2 LARGE COMMERCIAL 8 IND. SALES
PD HITHOUT NSR & OFR & SEPTA-—-——-————wmeaeam 12958622.11 146116860 1657
PD WITH OPR-——— s m e 49250.97 609920 7
; PD BITH NSR-mem==cmmem—mecmc—cmcamemea— e 1374169.01 15687480 159
k HT WITHOUT NSR & OPR & SEPTA--—-—m=———————-u-- 70626890, 00 929401998 2181
HT WITH OPR-———=— == m e e 207738.27 2691100 z
BT WITH NSR=-=m e e e 21571773.50 365380208 379
HT SUPPLEMENTAL ENERGY == cesem e on 4493615.13 85418090 12 *
T T e e :
; TOTAL ACCT 42r2-=mmmrmmmm e e 111081959.00 154653136564 4397
CACCT 444 PUBLIC ST. & WIGHWAY LIGHTIMG
‘ 1097910.94 6907777 1
67463 .48 577329 1% )
839831, 1% 2763930 475 '
431407,.52 2347075 69
328597.62 3117824 206
7 00 T e o o i o - AL, . 1 A "
| 2765210,70 15713935 752 ¥
' BB BN L I S N g T S S S o S S S SO S S S S SR RS R SSSSFEFR SSRRSRSREFRSRE ESRSRSSSEIZSER nmEDaooc==T==
ACCT 446 - RAILROARS & RAILMWAYS
EP«AMTRAK ===~ — o e 2637099,86 36979200 1 "y
SEPTA (HT) HAYNE JUNCTION=—=——mm e 504611.58 6910000 1
SEPTA (HT) PHILADELPHIA-—=——mo—rm e e 1163523 .47 16464100 1
"\
P .'__\... !
o -y
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d,dé?inn N oY To ‘o T Sg;?}f _ €
RATES DIVISION - PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR L . S P L 3
3211 ..ovwi:n. ... REVENUE - SALES — CUSTOMERS ..___._ ... SEPTEMBER ____ o - R S
ELECTRIC OPERATIONS 1989 . .
- X - - - - - - - - ) - “‘
FERC' ACCOUNTS REVENUE SALES KWH CUsSTS . R
ACCT 440 -RESIDENTIAL {
R (PHILADELPHIA) ——=———mmmemeececccemimm 36379649.88 272761056 547490 .
R {SUBURBAN) ~-- -- 52106B12.01 392606421 587666 974 S
27993} 36y
R MULTIPLE UNITS 486292.36 3802690 5170 A
R UNRESTRICTED WTR HTG. (WU}~-—=emccmmaa ————— 91165.01 670309 2129 *
OP-1-(7 DAY CONTROL) (HHR)wr—— = mmmme e 1596128.71 22848065 93043 * KT BIES (
OP~2-(5 DAY CONTROL) (WH 6)~~-=mmcomemm—emee 161727.22 2139789 6l6l = :
RH HEATING (ACCT G40-2)memmmme e o omome 1313;574.42 128769217 133763
- e mmm——————— e ————— ———————— .
TOTAL ACCT 440-- 107935349.62 azfﬁq7pqr 1375422
==

GS ~ (C] NON MEASURED-r===mm=mcmaecc——— === 1774853.90 10358640 42205 o
GS - (CC-CM} MEAS. WITHOUT EHM--—m-o—e-ee --——- 38489958.40 321075132 78443 =
GS - (CH-EH) MEAS. HITH EHM-~—-==ormomnme——— 10399156. 92 91056039 13139
GS - (NSR)-- - - -———  1227467.85 10081656 773
POL ~ (EQ) - --- - 137584.50 739206 366G * i
TOTAL ACCT AG2-1-——=eme— o 433}1up73 138024
=============================z==::::z:::::::::::::: SSSSSEEEEERE mEmEm==So=s==s EEEmm======== "-
ACCT 442-2 LARGE COMMERCIAL & IND. SALES . -
PD WITHOUT NSR & OPR & SEPTA-————--m—mmmmem e 11632729.99 129443040 1650
PD WITH OPR-- — m————————— 76449. 90 862420 7 , _ o o
PO WITH NSR-- - 1286672, 24 14632250 164 A a - I
HT WITHOQUT NSR & OPR & SEPTA-~=-mmcmmmo—muaeu 652648832,85 837228449 2181
HT HITH OPR--——~emmmmmmaomoee L T —— 4851.09 1252600 2 '
HT HITH NSR———— == mmmm e e 21299348.92 371694168 . 385
HT SUPPLEMENTAL EMERGY-n~=rmemmc—occmcaauecans 2684157.06 75832031 12 =
TOTAL ACCT 442-~2-~- 1430944948 4401
ACCT 444 PUBLIC ST. & HIGHMAY LIGHTING
sLp -— e 11226463.91 7385519 1
SLP (ALLEY LIGHTING RIDER)-=ww- S ————————— 73640.76 628636 1%
SLS e e e 851947.92 2799764 475 ;
SLE—-—~m e e 425710.98 2229962 69 '
T L e e e 337787.10 3200720 206
. TOTAL ACCT §%4~-mmmmmmmoeeemmeemo—  2811550.67 16264601 752 b
SESSEsESESSScosSSSSSISSSSsSSSoounusssSoannzus =z ZSUTTUICONLT SSUSUIoMEORT SpssDoossass
ACCT 446 - RAXLROADS & RAXLHAYS
EP-AMTRAK - - ~  2908275.02 44993640 1 o .
SEPTA (HT) HAYNE JUNCTION - 493771.01 6652410 1 -
.o SEPTA (HT} PHILADELPHIA~~-=m-mmmeuuooaoeeeeee  1155590.70 16160600 1 .
i T TTTTTT T T e e . . .y
TOTAL ACCT 4G6mmmmcmmmammecccmenmn= 4557636.73 67606650 3 i : -
e L b T T o e T L T T T T O T T "

ERESSSSSSSSSSSNSnREsSss ==fcoss==nz XL SEIEISZoo=S=S= Enomsonommmss

. ¢
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[
RETURN F.TLY TO

MONTH/YEAR
OCTOBER
1989

L T o Y P o e e e e i e e e e e e e e kA .

SALES KWH ' CUSTS

o = = = 2 £ ey 2 o e o e o o o o o R e L A o o

RATES DIVISION PHILADELPHIA ELECTRIC COMPANY
521-1 REVEMUE - SALES - CUSTOMERS
ELECTRIC OPERATIONS
FERC ACCOUNTS

ACCT 440 -RESIDENTIAL
R {PHILADELPHIA) —mmmm—mmm o mm oo mmee e
R [SUBURBAN) ====mmmmmmmemmmcmem oo o moene
R MULTIPLE UNITS=-mmmm oo mmmemm e
R UNRESTRICTED WTR HTG. (WU )-m-=m—mmmmcmcmmne
OP-1-{7 DAY CONTROL) (HHR)==m=mmmmmmemmmanan
OP-2-(5 DAY CONTROL) LHH 6)«-m==e-m—mememmmn-
RH HEATING (ACCT 460-2)==m-=mmm—mmmm=—mm———

REVENUE

28965p70.48
%42521942.97
410225.61
97720.17
1729107.36
148556, 34
14837263.87

218099614
32552229
3218815
728770
26346574
226039%
125500631

547791
£a8la3
5134
2107
92990
6229
134403

ACCT 442~1 SMALL COMMERCIAL & IMD. SALES

GS - (C} MON MEASURED----=--—w=m————wnr——e -- 1600699.57 10016377 42157
GS - (CC-CM}) MEAS. HWITHOUT EHM--=-—===cue==wo 32310322.00 281751415 78595
GS - (CH-EH) MEAS. HITH EHM---r—mem—remm—nma— 7734611.35 83311239 13209
GS - (NSR)—==~——~me-mem o e et 1077356.56 9751512 774
POL = (EQ)r==mr—mmmrrcme e e e 12688].45 722148 3462
TOTAL ACCT 442-l----=-=—mommom— e 42857870.93 185552691 138197
ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD HITHOUT NSR & OPR & SEPTA------==-r=ceroaa 12445383,71 132875360 1638
PD HITH OPR-====--s——mam e mmo e e me e e m o 39226.82 387200 7
PO WITH NSR=r--—=memr—mer e ew o e car e e 1287827.07 13584940 166
HT WITHOUT NSR & OPR & SEPTA--«-=——-eeco——— ~- 66727120.72 849428788 2178
HT HITH OPR-=r=—mmmmr e r e m e e e e e 194553 ,46 1063800 2
HT HITH NSR----—=c-—mmem e e m e e 22396892.65 325806027 386
HT SUPPLEMENTAL ENERGY-----=---- e ——s e —— - 335603.95 13070675 12
TOTAL ACCT 442-2-wm—-—mm—m———weme—en 103426608.38 1336216790 4389
ACCT 444 PUBLIC ST. & HIGHWAY LIGHTING
SLP=r=mmm e et e e e —————— 1175013.66 88RZ0GOT 1
SLP (ALLEY LIGHTING RIDER)------ e et b 85588.73 730630 1
Y B it ity 497568. 95 1699712 471
SLE-=mmmmmmum e e e e 654845.48 3407236 73
T — = e e e e e e e e e 621958.11 3173514 206
TOTAL ACCT 444---—=-——- S e ——— e 303697%,93 17563099 752
ACCT 466 - RAILRDADS & RAILMWAYS
EP~AMTRAK——=-=r—mmmrr e r e v e — e 2647434 ,89 36506896 1
SEPTA (HT) WAYNE JUNCTION----==r~——e=mc——om—— 498336, 69 6451551 1
SEPTA (HT) PHILADELPHIA«-—-—e-c—wamm e mme 1114770.01 15779800 1
TOTAL ACCT 446---~---r~----rme-——-ua %260541.58 58736247 3
S oSS SSoNSASRSSECoONSLSSSRCESSESRESENSISTSEOSSSSONS ECNOSSEIZ.SE RDoEgLoStsSEn SEsSIRRISSE==a

x®




*’1;;::;N e

“aeeiPTLY TO : =
RATES DIVISION PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR
s21~1 REVENUE - SALES - CUSTOMERS NOVEMBER
ELECTRIC DPERATIONS 1989
FERC ACCOUNTS REVENUE SALES KWH  CUSTS
ACCT 440 -RESIDENTIAL
R (PHILADELPHIA) —==mmmm oo oo mmem oo 25k76b17.33 194100334 547884
R {SUBURBAN)} =-=reemmemm oo oo oo “-—--  37777262.56 294089757 508812
R MULTIPLE UNITSmwommmm oo mo oo mom oo 38%620.40 3023666 5103
R UNRESTRICTED WTR HTG. [HU)=-=~—mmoaam oo 102047.01 774240 2094 *
OP-1~(7 DAY CONTROL} (HHR)=————memmmmmmmemem 1840360.70 26474770 92959 %
OP-2~(5 DAY CONTROL) (HH 6 )=~rmommmeomem e 167502.41 2430955 6274 *
RH HEATING IACCT 440-2 )=m—vmrmmmmmmmmm e 13p42k83.57 153740504 134927
TOTAL ACCT 44Q-——-—-mno—m TOTBO27I.9B 676636226 1378053
ACCT 4642-1 SMALL COMMERCIAL & IND. SALES
65 - (C) NON MEASURED===omemcoo—mmo oo 1587528.17 9902459 42083
BS - (CC-CM) MEAS, WITHOUT EMM-—~m-——eemceeen 30553509.43 270805136 78748
GS - (CH-EH) MEAS, WITH ElM==c--=m-mommemmmam 7325915.40 81927178 13278
GS = {NSR )=~ e e e e B95347.16 8094678 779
T 1 ) R e T —— 138474,32 744336 1669 %
40500794.98 371473787 138357
ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA--=w—=muocmmeomm 10517437.36 112250280 1628
PD HITH OPR- = mm e e e e 53618.61 613870 4 7
PD WITH NSR--=--—~ N 1214904 .22 12869920 1205
56291213.79 713663157 2177
68992.30 792100 2
19195132.47 311765383 390
2314915.05 60733592 12 %
89656213.80 1212688402 4386
ACCT 6444 PUBLIC ST. & HIGHWAY LIGHTIMG
SLP-===mmen T T U . 1189679.51 8986965 1.
90393 .03 773985 1%
777753.72 2501644 468
466519.36 2507959 76
338318.28 3215362 206
2862663.90 18065818 752
ACCT 446 - RAILROADS & RAYLWAYS
EP—AMTRAK ~+m == = o e e 3127329.67 43377536 1
SEPTA (HT) HAYNE JUNCTION=-=rm=-=msmmmsmmmemmm 483G55.47 6920000 1
SEPTA (HT) PHILADELPHIA----—=n—meomrmcemcamaee 1194057.17 17012900 1
4804842 ,31 67310436 2

. r :'_l.;..




; \_‘ . -' | .”.-_ z f—.."_ \'
. S ETURN'. _ FTLY TO
i RATES DIVISIO PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR
. 821-1 .- . . - ... REVENUE ,~ SALES - CUSTOMERS . .. DECEMBER
' : ELECTRIC-OPERATIONS:. -, .. L .. 1989
| T e e T T S em e m == TEMESmmamTIE wmoEesssssss mnonmssssss-s
; FERC ACCOUNTS .. .. _.... REVEMUE . SALES KW CUSTS
i ACCT 440 -RESIDENTIAL-. - . ... . . . , I .
. R (PHILADELPHIA) ==mw==—e~ mm———mmm—- mamem= 30I25860.74 . 231677072 540857
: « . R {SUBURDAN) --— e —————————— e . 45563517.07 359,065’399 590135
: . R MULTIPLE UNITS-----—o-lo mmmmmmmmeeemeeoeen 46991515 . 3762931 5076
: . R UNRESTRICTED WTR HTG. {RU)===mnocmmmameen 121457.06 . 939733 2074
é .OP-2-17 DAY CONTROL) (KHR}=—===n mmoomoe---mo- o 2098669.80 L 33434676 92892
: OP-2-(5 DAY CONTROL) (HH 6)-m=mmmocammmoeae o 186050.15 2967087 6352
: “RH HEATING LACLT 460-2)=m=~mmmmesrmmmanma -~ 273B29719.95 307562469 135957
| —immee O
i R : .
e == 10229529072 939399267 1381363
; ============.==================="'.-".'"'-'-=.========== '_‘:J:::-::::: ====::’B=£=== mEEEEREEESE=C=n
ACCT 442-1 SMALL. COMMERCIAL -& IND.; SALES '
‘ GS = (C) NON MEASURED===mm~-rmmmmenememoe oo e 1868731, 90 12141921 42129
: GS - (CC-CM} MEAS. WITHOUT EHM-— 31921065.494 290396226 78947
: GS - (CH-EH) MEAS.. HITH EHN 9719639.70 114463048 13617
, GS = (NSR)=--- e LR _ 1036112,35 9847793 780
- POL = (EQ)-—mmnummm- I P . .. 138923,34 750316 2464
. " TOTAL ‘ACCT. 442~Lwmmn- | 44684472.75 427599304 138737
AT R R I S L oSS AR S S S SO E IR S eSS EESE=SSSTEmEEaE ERFSESSSIEER EESSREnIODEZDoOIZ SSSRT=m===o2
ACCT 442-2 LARGE COMMERCIAL & IND, SALES N
PD HITHOUT NSR & OPR & SEPTA=mer~—cmm—memeeee 10476460.30 114837040 1619
PD HITH QPR-~--- B e —— 29433.82 269100 7
PD HITH-NSR==--- ————— e m e m e m 1213429,73 13407590 169
. HT WITHOUT NSR & DPR & SEPTA-—=-~womeemm—maaa 59739514.78 790024455 - 2163
: HT WITH OPR-——-commmemmemam ———— 62386.15 752400 . w2
; HT HITH MSR====mem e ocmen T — 21374090.08 366172433 39%
HT SUPPLEMENTAL EMERGY-===scemamsmno—o m————- 2838364.70 €6077355 12
! TOTAL ACCT 442-2w-wmmm - 95733679.56 351640373 4385
I-. e e P T Tt s P T R ] BEESTEE=====n =Be =‘-:=’==-=:".= mEmRSE====oz
! ACCT 444 PUBLIC ST. & HIGHMAY LIGHTIMG '
T T T T A e “——— 1221561.98 9692680 . 1
SLP {ALLEY LIGHTING RIDER)=--——- v ——— 97623.79 835398 1
Sl mmmm e e ———— e 786076.88 2610859 466
_ SLE=mmmmmm e eem e Ty 462822,77 2696543 76
: L ——— e — 335689.20 3190141 206
oo TOTAL ACCT 444 ==mmmmnn . 18826121 750
A i i R T T = ======‘====== S=Toaansa=R=s=
ACCT 446 - RATLROADS 3 RAILMAYS
R EP-AMYRAK ~— === === mmmeomiesmm T e — 2505361.18 29819160 1
) f SEPTA (HT) WAYNE JUNCTION-==-=—wmmeammenoooe 552634,62 8360000 1
; SEPTA {HT) PHILADELPHIA==-+mrrrmmmammememmmm e 1405395,40 . 21558100 1
e T T L e oo
( TOTAL ACCT 4G6-=wmrm=mmmem e 4663391.20 69737280 3
2 ====:==========:================================== SERRSSISSoEEC SnoEDoEZTOODE SRRRsEoE===os

»
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+ % RETURN PROMPTLY TO s
G . RATES DIVISION PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR : : :
s21-1 . REVENUE - SALES - CUSTOMERS JANUARY
e ELECTRIC OPERATIONS  ~ - 1990
FERC ACCOUNTS REVENUE SALES KWH  CUSTS
" ACCT 440 -RESIDENTIAL R R :
) R (PHILADELPHIA) —-=-mmo=—emmmomacmmmomam—n 3456G7B63.81  264P51R42 54da21
- R (SUBURBAN) - ————— --- BOR2EM45.49 398936770 590698
R MULTIPLE UNITS-<-~~ - . B34B664.39 4261181 5053 @ v J o L\,
“-==R UNRESTRICTED WYR HTG. (WU)-=wi—=m-u ————- - i-hzeksz 2z 0 coApEYEIT v 2eSZ Mt o o e e o R
O OP-1-(7 DAY CONTROL) {HHR }=-—==mmmm—umcmammn -~ 2BeaR27.49 38216590 92781 * -
IR AR . OP-2-(5 DAY CONTROL) (HH 6)-- — 211008, 83 p3ZLLY 639 % OC _ 32{ 3576,/34 H4{, 6 ‘!8} /
P RH HEATING (AGCT 440-2 J-mmmommicmm—cmmoomron = zﬁsoahaq.m 382727859 136627 ‘ .
l O - 3 - .
N :
i : TOTAL ACCT 440 A 11¢828593.09 109358469 BB$71
- ========================================'—’==;=—..-—-: --_l_.-- SRS mIE=RE S=EESE SEmDommoOmeD
" ‘ACCT 442-1 SMALL COMMERCIAL- & IND. SALES - , -
- &3 © - 65 = (C) NOM MEASURED-=--n===an—=mn= ———— ~  Z068972.07 13575633 42166
R G5 = (CC~CM) MEAS. WITHOUT EHM=-m=s-mm—=mm—enn 33796289.96 © 29 1¥21 79068 , - '
GS - (CH~EH) MEAS. WITH EHM--—- ‘11905596.48  14705727% 13513> ' -
o " 65 = (NSR)-==m=mmm—ommoo— it ettt ﬁzs 09.59 126877766 - 779 G5 35 072,460 F/0.495,¢ &
. POL =~ (E0)--- -= - - 41520.40 57567 3469 ¥ e v o
A T N LT ded I '
o e TOTAL ACCT.  4G2~1n-emman mmmmn————— 4919388.51 4718861 - 138995
.:‘. P e e b e - g e - ==ﬂ========= ===== = =2 SITISSTZoEIS=S
5 ACCT 442-2 LARGE COMMERCIAL & IND. SALES: . .
' PD WITHOUT NSR & OPR & SEPTA==m--s=—=m-—am=—u 11668616 . 60 12 Eo 50 1603
R "= PY HITH OPR=m-—~mmemmmm—amvam—em e camnasamae | 34810, 62 18240 7 .
ST _PD_WITH_NSR i - mmmem _ 1G04770,32 16056030 .. ..170 ?D # "..-3/..4.9.‘[&.1.?.4....-.‘.__“.!..‘7’..(-, 17.(-, 7
S HT WITHOUT NSR & OPR & SEPTA=-——= SIS Tedere . 07 aonriss 2181
K HT WITH OPR-—==v- .- m—ammeeme | 69725.40 795100 2 ‘ -
oo o YT UL TH NSRmmmmmm = memmmmmmmmmmam—mmmmamname | 23385583.71 412475514 203 HTexlCE & _‘f,“/33_, 25%0 1,216, ’:/_?_,,_f
CH HT SUPPLEMENTAL ENERGY == H2T4EIZ.BL | 64892559 12°% -
LR ————————— e — e [P, e ——— m———
- ——— - e o ke o e i - - SUPEE T ———
ornmmm s POTAL ACCT” §422mmmmSmed 2o 102795738.61 © 1627719296 4378
_____ NSNS SN AENEENSEEER RS I RS IS NSNS ENSEEC T SROSSMESSITIR ESS=Z=Eas % NIZ =SESSDSoSazzDEe=
ACCT 444 PUBLIC ST. & HIGHWAY LIGHTING [ ]
T - -- ——— —e— - 122156446 9570991 1 : .
=gl p (ALLEY LIGHTING RIDER)--=——==ie (L SR R T T T s {816%20 S T S T R
) SLEmmmmmmmmmmm ———— e 1791542, 40 2624016 466
- SLE-~mm—mmmmmmmm e e wm——  [665090.79 2486432 78
TLomemmmemm - —— - 235983, 61 3173}?19 206
SR oy OO s dvte PR i (o P SRR ] et e e e
e TOTAL ACCT 4464=--=—-= mmemmmmeneeee  2910278.71 18675578 752
. N BN E N R I S N I R s R RS S E SRS sSES S S T ==ﬁ==‘L===== =====-E==£=== =SESsSRSE=sS=ED
~ACCT "446—= RATLROADS & RATLWAYS . ;“ R, JL O VO A IOt
EP-AMTRAK ==~ = mmmmm e m e mm e ——mam———— ~----  2695250.53 38894145 1
o SEPTA (HT) WAYNE JUNCTION=-=-==-mwem S 08684 ,78 7247855 1
SEPTA {HT) PHILADELPHIA-—-—~memmommm oo e 243h22.80 18073700 1 o
- ? - et - - -
ol , 'm D D L - - 3| ) - -
R . . TOTAL ACCT Q46—wm-n e am——— —  desrssa.11 64213700 3
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o RETURN PROMPTLY TO LRSI ' £

w, | RATES pIvIsION. punmewum ELECTRIC COMPANY .- .
\, S2i:ji ;i REVENUE - SALES ~ CUSTOMERS - %' i
j o e i ELECTRIC OPERATIONS ~ 777~~~ T

e i FERC ACCOUNTS: - i SALES KHH ... CUSTS ' : A
| [ACCT 440" % RESIDENTIAL™ T+ TR P
o1 [2h3 R (PHILADELPHIA) » 2098948 :' 549870 S ,

‘¢ : R (SUBURBAN ). 2-=- 333733 © 591018 - . . ¢ :
b1 R MULTIPLE UNITS=sddmiomLonl 3203 5030 ' Reu -

} T RUNRESTRICTED WTR™HTG.™ (HU)<& ' i febemivleg g 2037 % T v '
i 1 .. OP=1=(7 DAY CONTROL} (HHR)=mmmmmsmmmmmmmmeee _ 49" - 33328 92656 %

w/; |- OP-2-{5 DAY CONTROL) (WH 6) Y 6495 * o? <2 .331.549 _ 3¢,9¢S, §67
|' K RH IlEATING lACCT 440—'2 3 e ] 24_3_’.’»3(} 137150 0 R v

w: |l . -ZE-.:'a., .. TOTAL ACCT: %40~
I i ﬂﬂﬂ================—=—==ﬁ=ﬂ—=====HEE---.- :
| ACCT® 442-1 SMALL COMMERCIAL & IND.SALES .~~~ =~ | ~|~f% _

I 65 = (€) NON MEASURED=-—————mimmmmmommmrmme 09738.03 % - 11 _

wati . GBS = (CC-CM) MEAS. WITHOUT EHM--mmmmmmmmmmen - 30218934.24,, 27 -

_: GS - (CH-EH) MEAS. WETH ENM-m-m-mrmremomae 607080, 465 _
R e S mi a2 014023 49T 76 S 3( 234 1S7 - - z§2,49/,263
.7 poL'~ (E0) e S ~|E%0 : ' ) ’ ’
’ ; e .
himm TITRTII - et N

P Y TOTAL ACCT 442-1- 4779

s EE SRR ====aEs e e S A M S S A T O I M e -

i

|

!

|

i

|

i e

7] ACCT 442-2 LARGE COMMERCIAL % IND. SALES :

7

|

|

i

FD WITHOUT NSR & ( OPR & SEPTA---—-m-mmm————-—-  10663296,79 i1 1186 i
i [T PDHITH OPR-—=-=2 s L

PD HITH NSR 3
HT WITHOUT NSR & opn '& SEPTA===mmmrm=m e

577,989 /a9 284, 30
_ HT WITH OPR=mmwwmmv o -

TN L 2 ' RS
HT SUPPLEMENTAL ENERGY~-=m=mmmmmmmm e mmmmmeee 565111 § 89 7 1 T 7

ACCT 444 PUBLIC ST,

SLP e -
""SLP; {ALLEY LIGHTING RIDER)-=ews-llo

_ SLS ————- 657

R o e ————— 652,71

TLmroen= e —— 205737, 06

T

& HIGHHAY LIGHTING '

o
206 TH. /0,257,t0

8 IR — | :m ey 5//)'"'

I"°  TOTAL ACCT 444

=====-=ﬁ===’_'================

"ACCT 4467~ RAILROADS & RATLWAYS ~7 77"

(oooe.SEPTA (HT) PHILADELPHIA--=---

N2/ AL A MR

I
i
1
|
~ 1 - SEPTA (HT) HAYNE JUNCTION
|
|
I
)

o |l : L TOTAL ACCT. 446--~ - 4261458.53 i B7
H =

== ===-‘=-l======-====== ============




. i ! . L y Lol B
LRSS By F AU (EERE LR T rELe - Lt ':-~‘E . 0
-’ PHILADELPHIA ELECTRIC COMPA 2 MONTIF/YEAR ', :
i REVENUE:~ SALES -~ CUSTOMERS "+ " UMARCH ¢ -
ELECTRIC OPERATIONS = = = riws—er=rm oy gggy -
EA W, FERC ACCOUMTS REVENUE . SALES KWW  CUSTS
TACCT 440 ~RESIDENTIAL® : e —— R - B
#i. - R O(PHILADELPHIA) -- -—— . 2756ﬁ423.07 20 . 549865 . LT Ty
s/ 7309 R (SUBURBAN) -===-- ——- 40248411.3¢ 31 ‘591387 " 1 L _
R MULTIPLE UNITS--- - ——— 424091, 66 © . a998 Lo ; R
i R UNRESTRICTED HTR TG . (HU Jrmmmm e mmiedmen™ " 174945.10 =~ "[910j316 ~ " " 2p1E w Revtarmo. o
_ OP-1-(7 DAY CONTROL) (HHR)-w=——m-mrommmmcaeem 4113183.58 3 92577 * £
—t 0P~Z=(5 DAY CONTROL) {HH 6)==---n -~ |194390.78 6566 % N 2,309.575
 RH HEATING (ACCT 440-2)==mmmoomoioas ~=_ 20009371.46 20450 137746 )
Tt TOTAL ACCT AGQmmmmmmmm e cm e 9(668816.97 80
PRt P e+ - P T mEEm=n mas o 1
- “TACCT 462-1 SMALL COMMERCIAL & IND. SALES ™~ - s - Bl
_ GS ~ (C} NON MEASURED -—~~  1810654.89 1 42199
-l GS - (CC-CH) HEAS, WITHOMT €HM-w—-=m=mame——owm 33660753.95 279640565 79400 !
GS ~ {CH-EH) MEAS. HITH EHM-—rmree—mcmee e 547935,10 109888416 13597
=65 "~ "{NSR) e e e e e e e T 110026389 0 9784953 T T 71975 S -3 27/ o/'a{
It POL - (EQ)--- : —-— 140692.69 | e
S —— —— . - R
) m———— - - S _ K :
Hmb e TOTAL ACCT 442-1 - -=""44260300.52 611584081 ' U139465 " T Tt T
E . a2smS====R SRSS=S RS SRsSREE==SES=REDI=EE Zz= ==d5 =R SD==z LRSSOSE BNms=oEoEazos
“’  ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA —m— 13312924.63 121287070 1579
T PDTHITH OPR- =S i e R R S T ATRLT G0 T 1625920 =" Ty o o e ]
;" .. PD RITH NSR--- - __1291619.95 13604510 .13 PO L 12 G756 /.35.5/7 5005 |
s+ ['7 -~ HT WITHOUT NSR & OPR & SEPTA BH986554.68 766686093 2179 o A . . R T A i
.- :HT HWITH OPR--—- -- : 62263.62 783300 . 2 g . C e ) T anln f
=2 0T METH NSR=—— fmnsian -em- 2263210686 '""364_486045""""' R VA i A RAR RO s RN & ¥ P S vk i
HT SUPPLEMENTAL ENERGY-—====—momemm e 2261/32.50 66272447 T27% . f . 7
TOTAL ACCT 4422+~ R £ [FL Y E3: ) Sl ¥ -
S EEESREERESSESERnEssSSESSSSsSsSSSEEaNNESsSsS=nS ==== B+ 1 - . N N
~’ | ACCT 444 PUBLIC ST. & HIGHWAY LIGHTING S e
B - 1 Bt 959499 - . 1 . S = .
""""" SIL.P (ALLEY LIGHTING RIDER)- B 1 7. ) I b e
_ SLSr—mmmme - 85746 483
L SLE- - T 48270775 2578563 86
Thm e s i s 328877,07 3103382 206
Do [T L TOTAL ACCT G44mmmmmnemmmmmeam e 2827043, 69 13907367 BN TR
i : ==:==============-.‘?============ ==== = ==S===moanzss | Ss==cSomnEss =
~“ACCT %46~ RAILROADS & RAILHAYS— I A j' """""" CrTTTITI T Tt rmem m e e s e
, - EP-AMTRAK —— ---~  1640808.87 27818491 . 1
R SEPTA {HT) WAYNE JUNCTION===wus o —————— 510663 .02 7342000 1
- SEPTA (1IT) PHILADELPHIA - Yz56189.76 1')1605300 1 .
: - Nl esgiantapualoteru DS bt oSt Aot fasnal e ‘ -
= TR " -— | _ mmmam il 5
ro L - - TOTAL ACCT 446 S - F07761.65 52768791 - -3 e d
- b e R ) CA L TmTEET = DEEESTRREISND RSpSoSEmENoLs oozoEnnD==== - - T . B !
e piinkiiin o U B S . e s e o .
o e bt L
"



R UNRESTRICTED WTR HTG. (WU)-
OP-1-(7 DAY CONTROL) (HWHR)=~=====-=c-ococmnnn
OP-2-(5 DAY CONTROL) (WH §)-----=-=reanezcm--
RH HEATING (ACCT 440-2)

442-1 SHALL COHMERCIAL & IND. SALES
GS = (C) NON HEASURED=====-==mm=mm=ccecnamna-
GS - (CC-CH} MEAS. WITHOUT EHH-------~-vrrna-
GS - {CH-EH) HEAS. WITH EHM

TOTAL ACCT 442-1-

______________ HEmmEmEmEmEEEmssssSSSsSsoo—ssiosssonm mEdendemesms moe
442-2 LARGE CONMERCIAL & IND, SALES

PD WITHOUT NSR & OPR & SEPTA-

- EP-AMTRAK
SEPTA (HT) WAYNE JUNCTION-==-===--co-ccuonun.
SEPTA (HT) PHILADELPHIA~

d

42

93%730.02
826077.83
613916.7

58%581.19

SALES KHH

CUSTS

94570 92502 ¥

6620 X

193 42178
136 79587

0P *23722 943

139686

_ 34,573, 107

b

i

e : .
’ . -



ELECTRIC UPERATIONS 1990

o o S e R Y L i e AR AR e A M e e at e e e A ke e A M N W ——————

FERC ACCOUNTS REVENUE SALES KMH cusTs

R UNRESTRICTED WYR HTG. é
OP-1-(7 DAY COHTROL) (WHR) 03"

OP-2-(5 DAY CONTROL) (WM &) 65, 364 6673 N 2, 1eM léﬂ_*mm_i__%L_é}/,dff
RH HEATING (ACCT 440-2)- . > 138426 '

L COMHERCIAL & IND.
GS - (C) MON MEASURED
GS - (CC-CM) MEAS. WITHOUT EHM
G5 - (CH-EH) MEAS. WITH EHM

462-2 LARGE COMHERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA-

HT HITH NSR-

2702 9/7 3¢ &
HT SUPPLEHENTAL EHERGY

446 - RAILROADS & RATLWAYS
EP-AHTRAK=-====~venovoncn-n —e-me- —mmmmes - 5841.88
SEPTA (HT) WAYNE JUNCTION 820,66
SEPTA (HT) PHILADELPHIA- 599.63




MULTIPLE UNITS
R UNRESTRICTED WTR HTG. (WU)
OP-1~{7 DAY CONTRDL) (WHR)
OP-2-1(5 DAY CONTROL) (WW 6)-=~--= e ——
RH WEATING (ACCT 440-2)

442-1 SMALL COMMERCIAL & IND. SALES

65 - (L) NON MEASURED-=-=wsmm-rmsouocnun N
65 - (CC~CHM} MEAS. WITHOUT ENH

G5 - (CH-EH) WITH EHH--=- -

TOTAL ACCT &642-1-

~Y092793. 66

"SALES KW

ACCY 442-2 |LARGE COMMERCIAL & IMD. SALES
PO HITHOUT NSR & OPR L SEPTA

HT WITH NSR-
HT SUPPLEMENTAL EMERGY

446 - RAILROUADS & RAILWAYS

EP-AMTRAK === == mm = s o oo oo
SEPTA (HT) WAYNE JUNCTION

SEPTA (HT) PHILADELPIIA-

CUSTS

2056397

30,562 175

428G, 136,777




ELECTRIC OPERATIONS

R UNRESTRICTED HTR HTG. (WU)

OP-1-{7 DAY CONTROL) (WHR)--=========u=um ----

OP-2-(5 DAY COHTROL) (WI_6)

CHSTOHER

REVENUE

RH HEATING (ACCT 440-2)--~--

ACCT 442 1 SHALL COMMERCIAL & IND. SALES

GS - (C) HNON HEASURED
65 - (CC-CH) HEAS. WITHOUT EHH
GS - (CH-EH) MEAS. WITH EHH-

TOTAL ACCT 492-1-

HT HITH NSR-‘
HT SUPPLEHENTAL ENERGY

ACCT 446 - RAILROADS & RAIL
EP~AMTRAK

SEPTA (HT) WAYNE JUNCTION
SEPTA (IT) PUILADELFPHIA

SALES KWH

CUSTS

795, 61




SALLS kvl

GUs1s

R UHRESTHIFTED IR HTG. (WU)
OP=-1-17 DAY EONEROL) (WHR)
OpP=-2-(5 DAY COHIROL) (Ul 6)
RII HEATING (ACCT 440~2)---

1. CONNERCIAL & THU, SALES
- (C)  HON HEASURED
GS = (CC-CI1) NEAS. HITHOUT Ehiles-=emssnaane
S5 - ICH-EN) HEAS, WL Flilt~---

ot

1963 %

g 92117 ¥
071 6773 %X (4 ¥ "27(:5/ JA 22, 442, S/
007 .29 234602 1389%3 v

170,
B37.06
J&Q

95

s

19
333

q2ens
FLDIT

TOTAL ACCY 402-1-

442-2 LARGE COIMMERCYAL & IHD,
PD WiTHOUT IR & SEPT

SALES

T WITH N%R-

_ rgggdﬁ

45

/p335, 138, 817

HY SUPPLENENUAL ENERGY === rimwsmmmmsim s = s T

a46 - RAILROAIS 8 RAYLUAYS
EP-ANTRAK-- -

SEPTA (UT) SIAYHE Junicriol
SERTA UIV) PHILADELIILA




'R UNRESTRICTED WTR HTG.

(W) 1967 . —
OP-1-1{7 DAY CONTROL) (WHR}~==w=r-remenene—ea~ . 29660638 092044G
OF-2-{5 DAY CONTROL) (WH 6)===w-m-mm=m==manan 53868 ¢ 6863 * o/ 837 L2/ 25 7 27, HY

RH (AGCCT 440-2)- 139240

ACCT 442-1 SHALL COMMERCIAL & IND. SALES N J
GS - (€) NON HEASURED--r--=-—=-m-mmmomomae 1914764 .42 14254297 42303
GS - (CC-CHM)} MEAS. WITHOUT EHM~--====m==w=r=n= GU3I9A964G 68 T2G603685 79717

...... 7310511 4013 13667 Fov 336,515, 637
2h2 25 6!

47(:; .....

ACCT 462-2 {ARGE COMMERCIAL & IND. SALES
PD WITHOUT MSR & OPR & SEPTA- 1q4697202.63 114614190 1527 r D /12,076 5/«( /26 912 8 70

MR ‘ 3 i : S ki g
HT SUPPLEHNENTAL ENERGY-m-==m-m===vr= S

ACCT 446 - RAILROADS & RAILWAYS
EP AND HT - INCLUDES AWNTRAK AHD SEPTA--~-----




RETURN PROMPTLY TO
RATES DIVISION

PHILADELPHIA ELECTRIC COMPANY MONTH/YEAR
s21-1 . REVENUE - SALES - CUSTOMERS OCTOBER
ELECTRIC OPERATIONS 1990
- FERC ACCOUNTS REVENUE SALES KWH  CUSTS
ACCT 440 -RESIDENTIAL R '
R (PHILADELPHIA) —==-memmmmmmomommme e 2833d3z21.73 198898064 547897
R (SUBURBAN) === oo 43513361 .86 303357181 503423
"R MULTIPLE UNITS-=--wc-- . 59.94 863464 4p48 Ret/. I
R UNRESTRICTED WTR HTG, (WU)=---w-mmommmomae 6543739 1931 * —_—
OP-1-(7 DAY CONTROL) (WHR)=--=-vwrmocmmm—mee o 24976542 92046 * ~ *
OP-2-(5 DAY CONTROL) (WH.§) 326006 6886 * (D) _ LG, 55% 27 302,5‘%}”
RH (ACCT 440-2)---~=-=-r oo o o it ot 958757 139668 d
TOTAL ACET' 440--- 648024548 1386699 _
S ET TSSO REES S S CECCTSCESCCoTSTC==rmESoEcSo=sT=s==s ssod=o TEII¥SHS-HSS® cosoonoCm=so=
ACCT 442-1 SMALL COMMERCIAL B IND. SALES
GS - (C) NON MEASURED--=-==—-cmm—mmmmmoee o 161 dardeas 42428
GS - {CC-CM) MEAS. WITHOUT EMM—r == —meo o 35284910.16 288634870 79710 &
GS - (CH-EH) MEAS. WITH EMM-==womcoommoe s 8314228 .64 a7593606 13680 : . _
BS = (NSR) === m oo 32do14. 71 11674081 871 & S 3¢, 640,70/ 3@03/i50‘0
POL =~ (EQ)~=s=mm—mmmrmmm ot TITITIC T54266.07 764030 3872 N g + S—
T = e o e e 276,20 4669
TOTAL ACCT 442-1=m=mocmm—mmmeoooans 43693406 51 398149869 140201
ACCT 442-2 LARGE COMMERCIAL & IND:  SALES o
PD WITHOUT NSR R OPR & SEPTA-rme——m— oo V2787685 .22 129104990 1520 3
PO WETH OPR= == om e oo 59138.31 574840 7
PD WITH NSR=-—— o mmmemma oo oo 1620089 .62 164924770 81 PD 214 A6l T/ 3 /YL, 170 LoD
HT WITHOUT NSR & OPR B SEPTA-—w--mcm—eemccen 7[:1720526 03 g8d7ed474 2143 N 7 ’ ’
HT WITH OPR-= - — oo 135864, 11 1281400 2
HT WITH NSR === e — o commmmmmo 28259417.37  as4oedoss a70_ MT 27,444,907 _ 1,337,035 812
HT SUPPLEMENTAL ENERGY--~——mos~oom e D 3490718.33 70339878 T ¥ T e i T
TOTAL ACCT 442-Z-m-mom-mmmmme—mn 117)069539.19 1553542228 4337
R Y RSSO E TR ECSERESSEESS oISz sso=ssc= seassdmzcooes m=mmedoodooo =E=sS=S=s===sS
ACCT 444 PUBLIC ST. & HIGHWAY LIGHTING
P =~ e el 1|23d636. 22 8483013 !
SLP (ALLEY LIGHTING RIDER)-rm=mmm=—mmmmmmemm 117743.13 730130 ) o
LS = = m o e e la26724.73 2604350 489
I T U 437404395 F5adgo4 91
Thm = e e e 364907 . 49 3171755 212
TOTAL ACCT 444-—~-rm—om oo 30adoss .52 17534151 794
ACCT 446 - RAILROADS B RAILWAYS ]
EP AND HT ~ INCLUDES AMTRAK AND SEPTA~--=w--- 4487078 .96 62104252 4
TOTAL ACCT A4B-——-——rommmmemmmemm o aas7078.96 s31074252 a
-~ [ L( [ 2 & .
- S . 4 N IE B S =N



"ELECTRIC OPERATIONS 1990

................. o RSy M L L R N e e o o M e T M M R M M R eh Rk e M gw T R m

' ' FERC ACCDUNTS REVENUE SALES KWH CUsSTS

R UNRESTRICTED WTR H1G. (NU)
OP-1-(7 DAY CONTROL) (WHR)-=-====wom=mmamusas .
OF-2-(5 DAY CONTROL) (WH 6)=--==--=-=--=-=ca- e 24t 2, 04503 29 7216 102

Accr'aaz-l SHALL CDNHERCIAL & IND., SALES
6S = {C) NON MEASURED--=-v==-===mnm=n==memm- 42478

6S ~ (CC-CM) MEAS. WITHOUT EHM--=-===mcmuonus 79782

ch 75 G S

TOTAL ACCT 442-1-

/1S SY2 oo

HT WITI) NSR-nene : -' ‘ S [,057,633 § 75

HT SUPPLEMENTAL ENERGY--------=nonsomoo=m-oo-

446 - RAILROADS & RAILHWAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA--=--~--

e o e e e e e e




FERC CCOUNTS REUENUE SALI'S KHH

-------- e e oy y y y h  k B S - R o ————

ACCT 449-1 RESIDENTIAL

K06T
827951
X1725008
3030559
7h5)926

R UNRESTRICTED WIR HTG. (WU)
OP-1-(7 DAY CONTROL) (WHR)=---=-=~==cnmameon-
OP-2-(5 DAY CONTROL) (WH 6)---

------------------- 2500000, 00 26000000
GS - (C) NON MEASURED 1889952.32 11345136 42604
GS - {CC-CHM) MEAS. WITHOUT EHM--~==--r=-- ~--=  33458109.03 280919561 79940
GS - (CH-EH) MEAS. WITH EHM---- 2030095.96 84

qé‘
SSARSECSOCRIOSSSED ESEQRUDESSSSOR SSSRCSSESSSER mEmpoEE=ms=o=

ACCT 462-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA

14040420.564 102719120 1485

749
HT HITH NSR- 26062514.06 416697698 479

HT SUPPLEMENTAL ENERGY=~~==e=-==-evoccncccnnca 3398201.02 68223136 14 ®
UNBILLED -~~~ - 1900000.00 31jonslooo

T232aaq%0 $6461027;

104077.77 835094
843397.25 2592947
Bll1é54.82 25653118

361014.72 3210295

re EP AND HT - JHCLUDES AMTRAK AND SEPTA--====-- 4879130.52 67114814 4

:"‘-‘\

&,.—L—-----------———;-



FERC ACCOUNTS REVENUE SALES KWII CUsTs

___________________________________________________________ e Ao e eEmERLAEEERE A e m -

ACCT 640-1 RESIDENTIAL

251735712

& SHALLITONMERCTA

UNBILLED

§5 - 1C) NDN HEASURED

GS - (CC-CH) MEAS. WITHOUT EHH---
CHN-EH) HEAS, W

ITH:0r

HT WITH NSR- 8. ' §7,092,52¢ /770,677,337
HT SUPPLEMENTAL ENERGY-==--==--=-c-=mescsmcon
UNBILLED

5110656, 82
35763337

446 - RAILROADS & RAILWAYS )
EP AMD HT - INCLUDES AWTRAK AND SEPTA




ACCT 440 1 RESIDENTIAL

R UNRESTRICTED "TR HTG. (WU)
OP-1-(7 DAY CONTROL) (WHR}
OP-2-(5 DAY CONTROL) (WH 6) - 2, 45,05 F 37, 34,045

UNBILLED --=--=--==-==--

GS - (C) NON MEASURED

GS = (CC-CM) MEAS, WITHOUT EHM-w==-=--
G5 - (CH-EH) MEAS. WITH ERM----

442-2 LARGE COMMERCIAL & IND. SALES

PD WITHOUT NSR & OPR & SEPTA 12 a1d H4p

4,261 0%% 1t 23, Hot, ey
HT SUPPLEMENTAL ENERGY .
UNBILLED === s=msrmmonnecmacemanacoann = -1

'SLP (ALLEY LYGHTING RIDER)




ACCT 440-1 RESIDENTIAL
UNBILLED

(W) -~
OP-1-(7 DAY CONTROL) (WHR)---=--=---- SRRLTETE
OP-2-15 DAY CONTROL) (WH &)
490-2 RW (INCLUDING UNBILLED)

UNBILLED - -

6S - {C) NON MEASURED-==--=w===c-mac=ax
8S - (CC-CM) HEAS. WITHOUY EHM

GS - (CH-EH) MEAS. WITH EHH-

1373641

ACCT 442-2 LARGE COMHERCIAL & IND. SALES
PD HITHOUT NSR & OPR & SEPTA

T WITH NSR

. | Y56 n o
HT SUPPLEMENTAL ENERGY--- : . 56, 387,
UNBILLED

ACCT 446 - RAILROADS & RAILWAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA---=---- 761577 .56 64678975 3




FERC ACCOUNTS
° ACCT 440-1 RESIDENTIAL
UNBILLED

¢
. R UNRESTRICTED WTR WTG., (W)e-
e OP-1-(7 DAY CONTROL) (WHR)-=---====-n=naunucs
OP-2-(5 DAY CONTROL) (WH 6)=-====r==-mc-u-- .-
ACCY 440-2 RH (INCLUDING UNBILLED) -
*
UNBILLED
. 6S ~ (C) NON MEASURED-#-==ssc—scosomumnomans
: 65 - (CC-CM) MEAS. WITHOUY EHM------------=--
6S - (CH-EH) MEAS. WITH EHH-~
TOTAL ACCT 442-1
R E TN LN LSRR TR DRI ES ORISR =SS n=S
®  .cCT 442-2 LARGE COMHERCIAL & IND. SALES
L
HT WITH NSR
® HT SUPPLEMENTAL ENERGY-=======v=c==ccocmu=nus
UNBILLED =-==-======-mmmome—mnmcm o mmneeee
9
SLP (ALLEY LIGHTING RIDER)
W G Eemrmmmccmmmmcmmecmm e —ceema———— -
9

ACCT 446 - RAILROADS & RAILWAYS
® EP AND HT - INCLUDES AHTRAK AND SEPTA -------

REVENUE SALES KWH CUsTS

Kev K

3,283 579

11,7645 7 /84,572

137437

499 T 53

1 083 16 X eacl. SE

526, 52/




|
E SALES KWIl  CUSTS
]

ACCT 4490-1 RESIDENTIAL
UNBILLED -

SHULTIPLE UNITS = s255% LR
R UNRESTRICTED WYR NTG. (WU)
OP-1-(7 DAY CONTROL) (HlIR)-=~=c==mmnee-cee—n~
or-2-(5 DAY CONTROL) (WH 6)

T a20P 2,774, 95/ - 30,501 /52

"UNDILLED

65 - (C) NON HEASURED-=---=--c--mmonmomnnmos He5a958.24 . a554;17 42529
65 - (CC-CH) HEAS., WITHOUT EHft==-=rm===momnma= 3d254320 87, 271388581 80163

79884 -373208 76- 137448

HT HITH NSR-=mcmn= - 72.05 780009 “wos” AT §k SSH SS7 1 s¢ 9 352 9/
HT SUPPLEMENTAL EHERGY-==-==n=m=nuamanmancnns 16.26 «~ 48523285
UHBILLED -=w-mmv=mmmammwsmmmnann SR S

L R L e e R

an6 - RATLROADS & RALLWAYS
EP AND T - INCLUDES AHTRAK AND




S e e - 0 R N A M R M S M A e i e

ACCT 440-1 RESIDENTIAL
UNBILLER

R UNRESTRICTED uT
OP-1-(7 DAY CONTROL) (NHR) ------------------ 1

OP-2-(5 DAY CONTROL) (WH §)=w--sm-=--ocm-moun 1820040, 2653026 ] LR,036, 5P
ACCT 440-2 RH - i TR

L@/foéé?.m

UNBILLED ~~==-=mremmus

68 = (C) HNON MEASURED==----~---n== Femmmmmmen 942341.99 10464/932 42544
65 - (CC-CH) MEAS, WITHOUT EHM==-=or==-~ecr== . 328678014 80144
65 - (CH-EH) MEAS. WITH EHM- ﬁgqﬂﬂ?b

N EE O RS S RNNSSESRSTSCSSSSISREICSOSLSSSRIRUSANRESSSRIE RARESNSRSSSN SSSI@¥EEsSsEEs =SsgTm=sss=ss

442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA

HT WITH NSR-
HT SUPPLEMENTAL ENERGY=----==-=smc-=mucammnm=-= 3
UNBILLED =====-mmmmemmmuamn e 33

HT-Spp€ 95,219,677 1,294, %), 143




W/

W

FERC ACCOUNTS

REVENUE

SALES KWH CUSTS

........................................ A e e et e A e R A e e

ACCT 440-1 RESIDENTIAL

UNBILLED ----- ———-

"R UNRESTRICTED WTR

OP-1-(7 DAY CONTROL) (WHR)-==--==r=cnvccu—au-
OP-2-t5 DAY CONTROL) (HWH 6)

UMBILLED -
65 - (C) HON MEASURED-~=-re--mermeccnee—maw=
GS = (CC-CM) MEAS. HITHOUT EHM=w-meummm-mmuu=

HT WITH NSR
HT SUPPLEMENTAL ENERGY
UNDILLED =--=---~ RIS memmmmmemne-

446 - RAILROADS & RAILWAYS
EP AMD HT - INCLUBES ANTRAK AND SEPTA-=--~—-~

___________________________________ . ——— -

’uq%oas 79
435732, 94
720000, 00

&
Near x OP 4§54 0/
142295 $5,96F, 23 2

137439

18 *it/suma. 27, 86¢, 452

25289 #54
HSS SHZ 77

755, 395, 55 §

/2L, 4,028



FERC ACCOUNTS

o B oy B B A A T W Y A T e -

ACCT

440 1 RESIDENTIAL
UNBILLED

R UNRESTRICTED WTR RTG. (WU)

REVENUE SALES KWH

1796 ®

OP-1~{7 DAY CONTROL)- (WHR)“"‘“*“-'“ 91612 »

OP-2-1(5 DAY CONTROL)}--{WH .6)-
440-2 Ri

" UNBILLED

===================*:::2:===============ﬁ====_—=-= ===

ACCT

65 - (C) NON MEASURED---<

TUTAL ACC 442-

462-2 LARGE COMHMERCIAL & IND: SALES
PD WITHOUT NSR & OPR & SEPTA~

446 - RAILROADS & RAILUWAYS .
EP AND HT - IHCLUDES AMTRAK AND S

N

7375 %
142509

SoeP

o

26,20/, 230

[ A %o, 1M, 59y




R UNRESTRICTED NTR HTG. (WU)

OP-2-(5 DAY CONTROL} (WH &)

GS - (CC"CH) MEAS, WITHOUT EMH--

442-2 LARGE COMMERCIAL & IND. SALES
PD WITHD

e
4
3

)

HT HITH NSR-'

UNBILLED

IS s i VR £ et WP o]

OP~1-{7 DAY CONTROL) (WHR)--=r=-=w--ce~-u

6S - {C) NON MEASURED-=m--=snm-mcemnco-

HT SUPPLEMENTAL ENERGY---~=-~-ocumnmno-

496 - RAILROADS & RAILWAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA

————

--

~5670000,00

43533190,71

54182838,61

q57674? 39

i

0d141 .66

111571

CusTS o o T. gl

LI oan 247

lﬂ?ffajﬁo

143026

10601 . |
327533 HS, S3C 247 242,480, FF 7

137387

03, 49, ¢ 37

93,702,730

75765 ,84




R UHRESTRICTED HTR HTG. (HU)
QP-1-17 DAY CQONTROL) (HIIR)
OP-2-(5 DAY CGHTROL) (HIl 6)
Ag0-2 R

UNDILIED
6S - (C) HOH NEASURED---------- smmemmmme e
GS - (CC-Ctl) MEAS. WITIOUT Eflif-=r===-==~v-=n~

Gh2

rop

P |
PDLRETIE
)i
HEAHITI
HT -

s (ALLEY LIGHTIMG RIDER)

466 - RALLRDADS & RAILWAYS
EP AMD MT - INCLUDES ANTHAK AHD SEPTA

REVENLE

503460 .50
777745.54

449 86
56%772.27
380612

SALES KWl

"IBC“‘IB3
466530

61133698

cu

o~
]

18

5.1?2 */(T-Sf’ so0, 738, %464

4L153,4¢5,75F




R UNRESTRICTED WTR HTG. (HU) 1744 =
0P-1-(7 DAY CONTROL) (WHR)--=~----=~--w=- o . 91498 *:>
OP-2-{5 DAY CONTROL) (WH 6) L . 3 7673 %
143923

UNBILLED ------=- rm—eae R e
6S - (C} NON MEASURED

GS - (CC-CM) MEAS, WITHOUT EHM

6S - (CH-EH) MEAS. WITH EHH----

TOTAL ACCT 442-1- 2 137531

462-2 LARGE COMMERCIAL B IND. SALES
PD WITHOUT NSR & OPR & SEPTA-=----

HT WITH NSR
HT SUPPLEMENTAL ENERGY------~ —————- cmmemeanen
UNBILLED

Q46 RAILROADS & R
EP AND HT - INCLUDES AHTRAK AND SEPTA




FERC ACCOUNTS REVEENUE SALES KWi CuUsTs

ACCT 440-1 RESIDENTIAL
UNBILLED

ULTIPL ¥ : %
R UNRESTRICTED WTR HYG. (WU)- . 1730 ¥ A5 S5, 455 1o 243,093,
OP=1-(7 DAY CONTROL) (WHR)~=-=--==ss--mmem-m= 92446 *
OP-2-{5 DAY CONTROL) (WH 6) 7833 %20 P R, 14,693 I, 65L, ¥$v
440-2 RH 5 144563

35, 1L0 6ot

137789

442-2 LARGE COMMERCIAL & IND.
PD WITHOUT NSR R & SEPT. 12,246, /32

HT SUPPLEMENTAL ENERGY
UNBILLED ---=v---r==o-nrmmzsoresees—mnosmo o

i ¥
HT WITH NSR- - . g Yo, 209,53 /120,022,974
. 4 % : !

01 74.13
52555, 94
B75.73
£53.22

_ACCT 446 - RAILROADS & RAILWAYS .
61

EP AND HT - INCLUDES AMTRAK AND SEPTA---~=w==-- 4796220.07 &3 658 3




L

REVENUE SALES KWH CusTS .
...................................................................................... Pen
-2210000,00  -20000600 s

™

BEEET0;
79266%

R UNR {HU) - 115922.98

.OP-1-(7, DAY CONTROL) (WHR)=====-cnunn se-m---- 2G62585.61 348327 91357 Ny
OP=2=(5 DAY CONTROL) (WH 6)=========csmmacmae 262651.58 3866260 ) 7947 ¥ :
_________ 2770383 316903869 4,

-------------- -§120 00.00 ~17000000 .
GS - (C) NON MEASURED------------------->--- 161821.,07 126346500 426305 . Yy
GS - (CC~CHM) MEAS. WITHOUT EHH----------=---- 37417284,980 302153749 80240, :

(CH-EH) MEAS. WITH EHHM 11738292.79 124641075 14038j1

137903

B1B39247.09 442708469

THIOP 389
HT WITH NSR- . 31940582,93 475788273 570
HT SUPPLEMENTAL ENERGY------==-rer-cccccueao 191336.02 B8E71044 14 % o7
UNBILLED ------ A L EECEL L LR L R '3341300.00 -56003F00 : :

134638 198472
SLP (ALLEY LIGHTING RIDER)- 115396.74 877752 1%
S S mm e e e 739505,73 2274637 485 , 4
T R e LR LT S AL L LD 605869 ,52 2906117 '

ACCT 446 - RAILROADS & RAILWAYS - :
EP AND HT - INCLUDES AMTRAK AND SEPTA--=----- 4654104.49 57089224 ° 3 :

HE EE N BN B N N S -

=



FERC ACCOUNTS REVENUE SALES KWH CUsTS

R UNRESTRICTED WTR HTG. (WU) 112436 .54 767969
OP-1~(7 DAY CONTROL) (WHR}---w----=w-=w-m—-mm- 2449960.01 34441399
OP-2-{5 DAY CONTROL) (WH 6)-----~---======--= 267965.71 3945614

ACCT 440-2 RH

~1570000.90 -20000000 //j
GS - (C) NON MEASURERD 2178059.98 12529186 42640
GS - (CC-CH) HEAS. MITHOUT EHM-----=-==-cmmuwe 36984003.20 301206067 80203

HY HITH NSR 27719287.10 388132656
HT SUPPLEHENTAL ENERGY--~=--=-v=--e=ve- p—————— 2647821.83 73060721 14 *
UHBILLED ---------------m-mommmmmmmmemmsmm e 18200090.00 -25005000

92850 75 706643
764918.51 2263696 485
609828.13 2913297

ACCT 446 - RAILROADS & RAILWAYS
EP AND HT =~ INCLUDES AHTRAK AND SEPTA--=-=--- 3050811.40 41233872 3

L . . . '

1he .t
B BN Bl BN N I B B BN B B B S EE BEE B e i



FERC ACCOUNTS R Hue SALES KWIL CUSTS

ACCT 440-1 RESIDENTIAL
UNBILLED

R UNRESTRICTED WTR HTG. (WU)- - 107173 65 - 720851 1687 * 4 / /52,2,7 2 - 704
OP~1-(7 DAY CONTROL) (MHR}==m-mmvmmmm e snnas 2353700.45 32709106 91153 » s 7
OP-2-(5 DAY CONTROL) (HH 6)=mcmsommmcocmmmmns 259112.70 3779963 8225 %

949-2 RH 272769139 145782

26770152 .57

UNBILLED =~==~-ww=nm 1700000.00 5000000

GS = (C) NON MEASUREDn-~====nwmemmenumnmoams 2030107.23 11745168 42539
GS - (CC~CM) MEAS. WITHOUT Efflf---=nnnn-nnn=n== 37058116.55 296872173 go3ar7
65 - {CH-EN) MEAS. WITH EWI - 13435438.42 122042355 16062

TOTAL ACCT a42-1- ~ 56652779.99 AG5E934752 137960

ACCT 492-2 LARGE COMHERCIAL & IND. SALES

PO WITHOUT N3R & OPR & SETTA- 99357720 1299

sark 296700
HT WITH NSR- 31033744.38 438223949
HY SUPPLENCNTAL ENERGYw=<-mwcswmsmo o cnn e 166927%.85 50296719 14 *
UHBTLLED ~-=====---m oo oo -710000.00 13004000

.SLF (ALLEY LIGUTIMG RIDERI}- 09240 09 679164 1 ¥

SLS=mmmmmmm e em e m e et 770048.11 2279495 485 '
SLE==r=mmmmm oo mm e 611190.76 2932314

3834n2.58 3226990

ACCT 446 - RAILROADS & RAILWAYS
EP AND IiT - INCLUDES AHTRAK Af(F SEPTA-------- 5021514.06 66280053 3




FERC ACCOUNTS REVENUE SALES KWH CUSTS

ACCT 440-1 RESIDENTIAL
UNBILLED --e=----- -4700000.00  -35000000

R UNRESTRICTED HTR HTG. (WU)- 98146.42 674199 1684 x
OP~1-{7 DAY CONTROL) (MHR)=-======n==szmmmnn= 2150114.53 30193625 91034 *
OP=2-(5 DAY CONTROL) (HH §)-==n=nn--=n==nn-== 238896.34 3517505 8326 x
ACCT 4602 RH =na--—m——mmsau-omn 20570276.93 218620827 145890 JLA- P aa

UNBILLED ~mos-mcmmmmam o ommmee oo -80060.00 -7,000000
GS - (C) NON MEASURED--==r-=====-mm=mm=roem- 1775284.94 10134683 42485
6S - (CC-CH) MEAS. WITHOUT EHM-=----~=--=n=mn 34032206,85 267095873 20370
cl 9755126.38 101494932

G7577547 .32 3g8881204 137961

el
30383374.67 604
HT SUPPLEHENTAL EMERGY--=---m-=-cec—rmmecenna 2269678 ,h00 59987029 16 »
UNBILLED ----->m----eme e s mmm e s e r e e m e 2040000 .00 2%003p00

SLP (ALLEY LIGHTING RIDER)- 76454 .65

SLS= === mmmmmm oo oo emne o 752874.96 2270L058 466

SLE- === mmm oo e 59¢880.73 29028466
171616.72 3239653

ACCT 446 - RAILROADS & RAILWAYS
EP AND HT - INCLUDES AHTRAK AMD SEPTA-=--- = 4779712.68 61243399 3




REVEHUE SALES KWl CUSTS

b &

» ®
R UNRESTRICTED WTR WTG. (WU)- 93403.81 669570

@ - OP-1-(7 DAY CONTROL) {WHR)---=---crwoccnmn——- -~ 2059768.00 29368167 X &
OP-2-(5 DAY CONTROLJ (WH 6}-- 229506.24 3432308

® &
UNBILLED --w--mmssames ' 4060000.00  4onoDoo

» GS - (C) HNON MEASURED====w=-r=-=~=--=nr--um=-- 1728939,17 9943854 42391 : &
GS - (CC-CH) MEAS, WITHQUT EMM~-~-=r---- 34264115.91 271928209 80377 :
65 = (CH-EH) MEAS. WITH EHM- 8698996, 04 89530393

» @

50905513 .64 393347005
0 = e e - - x::::z::::‘.k a
ACCT 442-2 LARGE COHMERCYAL & IND. SALES

PD WITHOUT NSR &

® ®
HT HITH ‘NSR- 2778902365 422166963

@ HT SUPPLEMENTAL ENERGY ----------------------- 3078696.07 68728245 14 x ®
UNBILLED ----=~=-=-ewmnm-u w————— wmmm ~- ~90000,00 40p00poo

@

: 7708934

SLP (ALLEY LIGHTING RIDER} - £8148.47 535216 1%

& LS s e e e . 748856.77 2265028 667 @®
GLE===rmo—emu o oo cem s -- 594877.52 29150849 127 ’

372927.16 3145942

ACCT 446 - RAILROADS & RAILWAYS
& EP AND HT - INCLUDES AMTRAK AND SEPTA-------- 4651282,13 60540977 3 ®




R UNRESTRICTED HTR HTG (U - -
OP-1-(7 DAY CONTROL): (WHR)=~=-~===-wmeen em---
OP-2-{5 DAY CONTROL). {WII §)

ACCY 440-2 RH :

GS -~ (C) NON MEASURED-Hiswummmamnmnnmansions
6S - (CC-CH) MEAS, WITHOUT EHM-~--=~--- emnsn
6S = (CH-EH) MEAS. WITH EHM-

TOTAL ACCT. 442~ -1-

& HT | WITH NSR----
 HT - SUPPLEMENTAL ENERGY
"UNBILLED =---z=-=-n5%

-

446 - RAILROADS & RATLWAYS: :
EP AND HT - INCLUDES AHTRAK AND SEPTA-=---=--

B37ﬁ6 73
19007690.76
216860.38
15574110,50

1720000,00
1790655.41
39602416.47
10781150.50

56349756.58

28785655,11
2729245 ,97
5450000, 00

61682, 81
766299.864
595473.38

442840%9.00

572402
26522992
3195654
122333776

280000600
19470731

289662624

816080458

429062152~

é41590361
73997685
73000000

1661 %

UV X

BhLO0 ¥ —
1660 5.

137959

12

486007
2318200
22216%7

56768702

P 1

3

rr e L e A

.




FERC ACCOUNTS

............................. U D o

ACCY A440-1 RESIDENTIAL
UNBILLED -

10490000.00 84900000

R UNRESTRICTED WTR HTG. (WU}
0P-1~1(7 DAY CONTROL) {HHR)-===--===-wsmoccammnn 1782673.12 26449518
OP-2-{5 DAY CONTROL) (HH 6)-=-==n=mencmmn=mne 213229, 62 3114941
440-2 RH - 20491455.57 140252710

UNBILLED =-==~-=---rr-==--rmr-ecnoa-—-- 1210000.00 10000000
$S - {C) NOM HEASURED---===c--ommmnemomanas 1952366 . 67 10506142 42428
6S - (CC~CH) MEAS. WITHOUT EHMH----=--m------- 44501535.32 341175617 30329
GS - (CH-EH) MEAS. WITH EWM---- - 12294662.07 98863279 16060

TOTAL ACCT 442-1 -~ &R2852764.65- 482357836 137918

EonERESEESSaSTSASTANESCSEIESsaIEEsSosEIRESssIooonEn =SnsSonInssSS SRSSS®SSSSER 222EZssEssssss

ACCT 642-2 LARGE COMHMERCIAL & IND. SALES

PD WITHOUT NSR & OPR & SEPTA 9907716,35

102937140 1252

WXL

HT WITH NQR --------- 3501468?;00 498568092 630
HT SUFPPLEMENTAL ENERGY--===v~---===-cu-w=meaa 2655231.24 71728277

UHBILLED ~=w==-r---reneemmmmmccommmmnn e e mmm -1170000,04Q -17000000

'32864
65971.71 518120
750940.87 2272924
596228, 64 2916920
378881.67 3295427

ACCT 446 - RAILROADS & RAILWAYS
EP AMD HT - INCLUDES AMTRAK AND SEPTA-------- 4218382.25 52596750 3

....................................... ——————




SALES KWH

ACCT 64%0-1 RESIDENTIAL o
UNBILLED 00.0¢ -46000000

Subuna
RIMULTYPILE - UNT

R UMRESTRICTED WTR HTG. (WU)- 4n 535 1626 *
OP~1-(7 DAY CONTROL) (HHR)=---===sm-msmmmunen 1602892 .69 21203621 90347 * ,
OP-2-(5 DAY CONTROL) (MH G)}==mnmmmmmmsmmmmmue 198451, 28 2835850 9007 i

19748256 135315207

-1330000. ~4)oo00D
65 - (C) NON MEASURED=--r--=xmmnmmcmnmmmcmne 1957257.26 105648356 42378
GBS - (CC-CH) MEAS. WITHOUT ElM=---=-cn=mmnnmm 43928332. 132054136

GS

(CH=EN)
LHSR):
ED

IEAS

01460107
13638

462378309

ACCT 442-2 LARGE COMMERCIAL & IHD. SALES
PD WITHOUTY NSR & OPR & SEFTA
NiWETH OPR

TS WTTE O B 19469

HT WITH NSR------ 28935737,

HT SUFPLEMENTAL EMERGY=r=rm=rer=reemraemmomone 4008570 .62 85425550 14 %
UHBELLED ~=srmmmrermmmmmomenm e e e = 1350000, 00 14000000 :

1478968« 118930694:

73641, 578352 %
7123527.79 2159594 470
615471 ,45 3001305 132

T3756G00. 3265191

G446 - RATLROADS & RAIL _
EP AMD HT - INCLUDES AMTRAK AND SEPTA-------- 4239109.23 55535097

W



SALES KWH CUSTS

ACCT 440-1 RESIDENTIAL
UNBYLLED

R NULTIPLE UNITS oy 3 . " : 2
R UNRESTRICTED WTR HTG. (WU)-- 69274 .50 462051 1617 x
OP-1-{7 DAY CONTROL} (HHR)---==cmmcmmmmaenmnn 1675203.03 22563851 89930 ®
OP-2-(5 DAY CONTROL) (WH §)------r---m-cmemne 211016.69 030191 9406 x
ACCT 440-2 RH 19037670,92 130556332
i 0%0060.00 '

98733898 .01

“ACCT-442-1 SHALL. COMHERCIAL: & THD! SALES

UNBILLED ~-nvm===m=mmereacmcamnonoan - -5260000.00  -29000000
G5 - (C) NOH MEASURED----===--=mowacocmemn= 1962584 .99 10582593 42276
65 - {CC-CM) MEAS. WITHOUT EHM--=r-=--==ncman 43267333.95 32733869 80398

GS - (CH-EH) MEAS. WITH EHp--

12133965.98
3187919 04

97644922

ACCT 442-2 LARGE COMMERCIAL & IND. SALES

PD WITHOUT NSR & OPR & SEPTA~
D WITH OPR
"PD WITH KSR
“HT WITHOUT NSR

“HT. MITH OPR:: : '

HT WITH HSR------=rm=r-cnaa- 31444447.90 484337739

HT SUPPLEMENTAL ENERGY---~-=----mrrnroenouan- 2223298.30 67929403 ‘ 14 %
UHBILLED --=====c------sommooocoone oo oo oo -5390000.060 -67p00000

- TOTAL ACCT 442~2-----------=zto---> 100890617 .31 ;7 1315464019

i SLPrmmmmm2mre-amtmiazazo-i-=-siniocoaseaos | 1223986.35 L, .TqU3IES T L
SLP (ALLEY LIGHTING REDER)--=-====--=-cnoomo- 80415.17 631554 *
LG oo e e e e e 721999.45 2190029 465
SLEmmmmmm o m o e 63095958 3422448 137

-------- 374501 .54 3257626

ACCT 446 - RAILROADS & RAILWAYS
EP AND HT - INCLUDES AMTRAK AMD SEPTA=~------ 426571090 56420566 3

TOTAL  ACET 404 -




SALES KWH  CUSTS

ACCT 640-1 RESIDENTIAL
UNBILLED

1130000.00 12006000

R UNRESTRICTED WTR HTG. (WU " 76326.28 " 516556

OP-1-(7 DAY CONTROL} {WHR)-=====-wcmemnnuoann 1780535.43 26459856

OP-2- (5 DAY CONTROL) (WH 6)===-wu-cmmmnanommn 234194.73 3401033 9732 %

440-2 RH 16844495.79 133799232 N 70@
UNBILLED ---=n=mmmmemmmmcmsememean -530000.00 -7000000

6S ~ {C) HNON MEASURED-=--=--=-===cv-mmomanuns 168467302 9360034 42224

GS - (CC-CH) MEAS. WITHOUT EHH--------------- 37071673.84 294768002 80445

8881983,13 91363827
247650402
156853.5

TOTAL ACCT 442-1n- - 49741860.40

462-2 LARGE COMMERCIAL & IND. SALES

) WITHOUT NSR & OPR & SEPTA----------- 9670539.85
"WITH-OPR 6912.15!
22611891
6540333.45"
. 77011.58; :
30289742.74 460647891 6G8
2870825.43 79741172 14 %
-1840000.00 -57000000

792Ia5.9%
LTS Yra Sy 4

ACCT 446 ~ RAILROADS & RAILWAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA--------  41546008.98 53091743 3

. .




e N TP AN L

;PAGE 28
{ PRONPTLY GIVE. To
;BUDGEr & COHTROL :

FERC ACCOUNTS o " REVENUE

PHILADELPHIA .ELECTRIC, COMPANY® .
REVENUE, . SALES: AND. CUSTOHERS
-ELECTRIC DPERATIOHS

R IPHILADELPHIA)
R (SUBURDAN) =
R NULTIPLE UNTTS--3 ‘ 2
R UNRESTRICTED WIR HTG (wu) .................

0P-1-(7 DAY CONTROL) (WHR}==-==-=--==cwemmmuun 1969021.55 278484945
OP-2-15 DAY CONTROL) (WH 6}---=c-mcmmmooaaans 264012,40 3927997 L
G40-2 RH ====-=m=====--mmmman 18497705.72 192125389
120000. 00 :
IR . ToFal ‘ACCT 4a40--= 67?621.00 ¢
_ACCT 442:1 SHALL COIMERCIAL & IND.” SALES ° mzozzzss=ac :
UNBILLED ======-m===momemeaoemeaae oo -1200000.00 -3poolo0o
GS - (€) HON MEASURED=----~====mcemmnunnons 1810934 .37 10580080
GS - (CC-CH) HEAS. WITHOUT ENiH--------------- 35360622.49 289146106 &
R 9216672.42 96064494
217 . ) 21485518
TOTAL ACCT 442-1--
ACCT 442-2 LARGE COMMERCIAL & IND. SALES &

HITHOUT NSR & OPR & SEPTA---=-----
HWITH OPR-:
WITH HSR--
WITHOUT NSR, & OPR: &' SEPTA-
WITH OPR-<~<2

WITH HSR 28275086.33 454074439 654
SUPPLEHENTAL EHERGY-=-===------ocmmmeeoe 2928905,949 61127722 14 * .
UMBILLED —--=-vwmssoosoooooomooomosooooeee -1050000.00  -23000000 ©

98357 .53
694552 .84
627007.12
377045.6

G46 - RAILROADS & RAILHAYS
EP AHD HT - INCLUDES AMTRAK AND SEPTA

" TOTAL "ACCT 446°




- PAGE, 28 ;\.
- PROMPTLY W

. BUDGET,& COHTROL

PHILADELPMYAELECTRIC COMPANY ' HONTIiZ YL,
EVENUE ;2 SALES . AND :CUSTOMERS: DECENBER %,
.ELECTRIC .OPERATIONS - . he1992.5

FERC ACCOUNTS REVEMUE SALES KWH  CUSTS

ACCT 440-1 RESIDENTIAL
UNBILLED

RT::-“ . 23 i
R {PHILADELPMHI 36283450.71
R :(SUBURBAH).. -

49668516 .23

R UNRESTRICTED WTR HTG, (WU}~

2139109.02 30614190 89151 x

302368.62 4591918 10362 *
28603363, 20 267035604
222060000, 00.

Fy - TOTALACCT, 44D~ : ”125F31F““'°9-
ACCT 442-1.SHALL COHMERCIAL.&:IND..SALES: S Y =FeTs. G ;
UNBILLED ==wwwmccomomrrmn e 990000.00 13po0poo !
G5 - (C} HOM HEASURED--=---=---~-c---mmammun 2195971.90 11976598 42151 :
G5 - (CC-CH) HEAS. WITHOUT EHM--wve-----corvan 95813373.26 298869724 59448 //;5
G5 - (CH-EH} HEAS. WITH EHM------rm=mmoax 12731791.57 111585335 FAYA
CBST - (NSR) - : Teed sl 2494735, 31 : ;

-156263.85
138018

HWITHOUT HSR & OPR B SEPTA-=------mr--meeues

"WITH OPR=-- . o- : ¥
WITH HSR- :
-HITHOUT 'NSR- £ OPR

14194.22° %
WITH OPR--- REEEE e B85165.02 -5l 8BL2OO
WITH HNSR - 29856001.74 4831548058
SUPPLENENTAL ENERGY-----~-cmmmcmcmceaennns 3172958.15 75258458
UHBILLED me=emmommm oo e edmeicum oo 950000, 00 13ponpoo

. 91088565,32 .

‘504

644’ PUBLIC ST 8 HIGINAY LIGHTING

“1041238.89

R el S L E R LR Fowdanlid T R
SLP (ALLEY LIGHTING RIDER)-=-----===-=mneacaun 74026.49 76 >
LS mm m e e e 550557 .71 434
QLB mme e e 448596 .40 177 : :

-------------------------------- | 25215423

ACCT 446 - RAILROADS & RAILWAYS
EP AND HT - INCLUDES AHTRAK AND SEPTA-------- 3828215.25 60127630 3




FERC ACCOUNTS

REVENUE SALES KWH CUsTs

ACCT 440-) RESIDENTIAL
UNBILLED ----

"R UNRESTRICTED WTR HTG. (WU
OP-1-(7 DAY COMTROL) (WHR)---
OP-2-(5 DAY CONTROL) (MH 6)-=~----==-me-=nc-

21320693.09
73710155 62
23486 78

6S - (C) MNOH MEASURED-~----- e
G5 - (CC-CM) MEAS. WITHOUT EHM-

————

WT WITH HSR
HT SUPPLEHENTAL ENERGY------=sr---ooviomsooas
UNBILLED ---mvmm e rmmaemm e e mm

10375543
668665, 60
640126 .82
37d332.97

5265294
105736

385, 35F w §7

1568
88843 x
10684 *
148841

X/ or 2,629 743 39,15¢,¢62¢

138153

53 555,287 Lo6l, f??f 7/

14

427
190

ACCT

4496 - RAILROADS & RAILWAYS
EP AND HT - INCLUDES AMTRAK

-

!
253534.91 58410929

. - -




FERC ACCOUNTS . REVENUE SALES KWH CUsTS

AECT 440-1 RESIDENTIAL - . '
UNBILLED --

OP-1-(7 DAY CONTROL) (WHR)=wewumunnuanmnoncan R 23 88516 * )
GP-2-(5 DAY CONTROL) (WH §)==-===me-cemen- "= 60 11041 % 7 o?P 2,438, 3§¢ 35,775, 243

6S ~ (C) NON MEASURED-=-=--===-=--c==cmomunucn
6S - (CC-CM) MEAS. WITHOUT EMM-=e---uoocsucus . &<

38,370,348 378, 874,272

TOTAL ACCT 442-1- - 138258

ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA
IT

1167

HT WITH NSR-=---==--==-- 685769, 68 u9%§6§" 661 — 6
HT SUPPLEMENTAL ENERGY--==wwnscesesuaamamnans 461005 .21 64756180 1% MT-SE §2,05% 174 /086,028,967
UNBILLED -==r=====snansamesaosemameaeeoana loo.oo - -33000000

496 -~ RAILROADS & RATILWAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA-------- 4091458 .34 51634796 3 . .




REVENUE SALES KHWH CUsTS

b h it ey e ot S e

Ny
SFRT NS 483 98§

3 B [
R UNRESTRICTED WTR HTG. (HWU) .3 901 1548 ®

OP-1-(7 DAY CONTROL) (WHR}------ e ammm- 209 i 88290 * — S
OP-2-(5 DAY CONTROL) (HH 6)====r= 6.08 _  HL7IGTE 1246 x 2 S F 2, ¥3¢, 7de 35,925, 0%¢

449-2 Ri

6S - (C) NON MEASURED
GS - {CC-C31) MEAS. WITHDUT EHNM--
)} HEAS. WITH E

138370

l SR- A . 3 Iz
HT SUPPLEMENTAL ENERGY §6,715 3,335 /128, 53%,377

ACCT 646 - RAILRDADS & RAILWAYS ] )
EF AHD HT -~ INCLUDES AMTRAK AND SEPTA-------- 403U217.23 51464630 3

------------------------------- LA ———




ACCT 4490-1 RESIDENTIAL

UNBILLED -

‘ 9756529 Ay 26
R UHRESTRICTED HTR HTG. (WU)- Be&l62 1544 =
OP=1-(7 DAY CONTROL) (WHR}--------r-mencccan= 2045327.95 3102 603 88039 %
OP-2-(5 DAY CONTROL) (HH 6)-v--v--—--cmmmnenn 1__§g§051 32 492 11499 # C)GD

Ga0-2 Rif 149492

G5 - (C)} HNOW HWEASURED
GS - (CC-CM) MEAS. WITHOUT EHM-==v-=creceoue-
GS - (CH-EM) WEAS, WITH EMN---- 255213 .44 D 13907, 076

TOTAL ACCT 442-1-

751.96

832.91

T WITH NSR
HT SUPPLENENTAL ENERGY-----—-----=-=smnm=m=mn
UrIDI LL ED ------------------------------------

/ess, 223,50

m4ﬂ206 G20

ACCT 4496 - RATILROADS & RAILWAYS .
EP AHMD HY - INCLUDES AMTRAK AND SEPTA -------- 6171889.65 61R46417 3

---------------------------------- ———————————

S7FAS /, 888,009




R UNRESTRICTED HTR HTG. (HU)-

0P-1-(7 DAY CONTROL)} (HHR}-rm==ww===-=-=n- m——— 87742 7

OP-2-(5 DAY CONTROL) (W 6) 206k24.68  dsodses. . 1i7ea x O F OS5, 3/, 63%,233%

UNBILLED
G5 - (L) NON MEASURED
GS -~ (CC-CH) MEAS. WITHOUT EHM--

37,333 606 307, %50, 'CAA

662-2 LARGE COHHERCIAL & IND, SALES
PD WITHOUT NSR & OPR & SEPTA-

HT WITH NSR--~” 409

. fri, 29 o7
HT SUPPLEMENTAL ENERGY- 258132,19 75, 3 7 17/ 35
UNBILLED -- 660005.00

SLP (ALLEY LIGHTING RIDER)

a46 - RAILRDADS
EP AND HT - INCLUDES AHTRAK AND SEPTA




ACCT 440-] RESIDENTIAL
UNBILLED -

A

95 1529

R UNRESTRICTED WTR

+

OP-1-(7 DAY CONTROL) (WHR}=-====n=- Beeee “eme 2 87493 ¥
OP-2~(5 DAY CONTROL) (WH 6)==-==s-mmccmmcauo- 10 11914 5/ ©F 6273 21,704, §3¢
ACCT 440-2 RW - 127186881 149223

UNBILLED -~ —n- . ssdeoo. 00 |

GS - {C) HON HEASURED=~r==-mmmeonsnazsan === 1771[845.93 - 702! 42126

G$ = {CC-CH) HEAS. WITHOUT EHH--=--=mz=mu-nnx 40967012.32 31475703 80769

65 - CH-EN) MEAS. WETH EHM- - 11814598.83 96517613 14302 GS Hy (16, 6SS J4/ £/ 569

2069

TOTAL ACCT 44

e e i e = e e

462-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA- 10,92 57§ 17,223 SSo

HELHITHEOPR el Al LT , s s iy
HT SUPPLEMENTAL ENERGY--==-=====mw=moummommmn i ' 54,956 91 2 3, $6o, 604
UMBLLLED ===-==w=msmmmmmmoomeomae oo

SLP (ALLEY LIGHTING RIDER)

w6 - RATLROADS & RATLWAYS. I
EP AND HT - INCLUDES AHTRAK AND SEPTA------- 320553175




R UNRESTRICTED WTR HTG. (WU)-
OP-1~(7 DAY CONTROL) (WHR}-=r===m=mcomnacaaan
0P-2-(5 DAY CONTROL) (“H 6)_----- ----------- -

6S = (C) NON MEASURED=-==-=-n~- EELLEELTEL
65 - (CC-CM) MEAS. WITHOUT EWM==r------- -
GS - (CH-EH) HMEAS. WITH EHM---

442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA-

HT SUPPLEMENTAL ENERGY------- ERECCTELERSEPES
UNBILLED -

92{000.00

[ ir)
94 898,48
636808.38
650871.60
3658

&1
87284 ¥
123 0] © ?

149297

138455

1096

RYZACAY ISP
2S5, §§2, 059

132,399 iy




FERC ACCOUNTS

440-1 RESIDENTIAL
UNBILLED

R UNRESTRICTED WTR HTG. (HU)-

- OP-1-17 DAY CONTROL) (WHR)===-=vcocmonunn .-

Ti4d

UNBILLED ~-n-v=rm=~=smmmmmmmmmcm
GS ~ (C) NON MEASURED

GS - (EC-CH) HEAS. WITHOUT EHM---=----- Hmwo s

GS ~ (CH~EH} HMEAS. WITH EHM-~

462-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR 2 OPR & SEPTA

HT WITH NSR-
WT SUPPLEHENTAL EMERGY~---- R S
UNBILLED -=s-m-msmemmmmemmesovmmam e aaa.

REVENUE SALES KWH

------------- . L e 8 e e i A R B 8 o et A A S e T R A M A R e W e A A e L m R E A m WA i ————

730600, 00

lo3aloo. o
938784 854~ 10478
95676728~

3

RATILROADS & RAILHWAYS

EP AWD HT - INCLUDES AMTRAK AND SEPTA

CcusTs

80732
14323

LE3 997

£
So 777,750

23,087,663




FERC ACCOUNTS REVENUE SALES KHY CUSTS

ey A kA WAy e b et o i e e R e e

ACCT 440-1 RESIDENTIAL

470,478,807

R UNRESTRICTED HTR HTG. (WU) 58593.06 399565
OP=1-{7 DAY CONTROL) (WHR)-=v===m---=a -~ 1481182,01 21153657 %
4177729 ;

OP-2-{5 DAY CONTROL) (WH 6)r-=wvurm-cccccaan. . 271220,54%
440 21

96038

25,38/ 196

UNBILLED ~9000000,00 -6 nooE
GS - (C) NON MEASURED---w=-mvem-nm- e 19751.22.34 11096982 42067
GS = (CC-CH} MEAS. WITHOUT EHM--w====~co-ommew 45849701.06 365857073 80813 — .
GS - (CH-EH) MEAS. WITH Eiii ~ 13458586.30 114897203 14323 F ‘ 240

5666%926.85 138635

[
------- 34162148.17 567992841
----------------------- 4622326.97 108933502
UNBILLED =n-===mnr--ssnrooosoooooeo “eemmm e -5120000.00 -123Eoo 00

73.01 857
635095,.6]1 1987520 416
650649.59 3241588
366322, 63 3302885

ACCT 446 ~ RAILROADS & RAILWAYS : .
EF AND HT - INCLUDES AHTRAK AND SEPTA ------- 2871077 .34 31183513 3




FERC ACCOUNTS REVERUE SALES KWH CUsTs

-------------------------------------------- A A g T R AL A e Y R R e W

ACCT 440-1 ReSIDENTIAL
270000.00 5000060

R UNRESTRICTED HTR HTG. (WU) -

6398349 442676 1692 %

OP-1-t7 DAY CONTRCL) (WHR)==--- wmmemmsmsrmn——— 1554423.065 22634168 86516 x
OP-2-(5 DAY CUNTROLJ (HH f)-rm=mmmme—nrnanen- 271069.30 4150450 128461 %
440-2 RH -- 161712465,51 132451387

0

UNBILLED - ~1140000,00° -9000000
GS -~ (C) . HON HEASURED~-~==-—-o-=-c--mcm=nnu- 1668038.23° . 9973967 %2020 !
65 - {CC-CHY HEAS. WITHOUT ERH-====v<--====== 36041169.74 294427505 80915

GS ~ (CH-EH) MEAS. WITH EHM- 9058019.28 96976636 14359

48897666.32 422728259 138754

ACCT 442-2 LARGE COHMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA-

THT WITH NSR - 30673325.09 487904033 704
HT SUPPLEMENTAL ENERGY-----=-- e e 3055605.48 32960403 19 x
UNBILLED =-mmwos-mmmwmmemmmmasomasmaanemmannn -GB80000.00  -52000000

636607.15, 1983904
665850.87 3321273
368539.09° 3322935

ACCT 646 - RAJLROADS & RAIL
EP AHD HT - INCLUDES AMTRAK AND SEPTA-------- . 306B131.06 39217966 . 3




yvs

308, 50/, 944

499671

® UNRESTRICTED WTR WTG. (HU) U 70764.27

OP~1-(7 DAY CONTROL) (WIR}~-======remmmmonen 1676827.90 25047087 86282 x ¥, 922 3ud, 27 29 Y3 25D
OP-2-(E DAY COHTROL) (Ml 6)-----=wc--nem=an=- ‘ 306536.37 4816163 15144 x— OF /) 4 / 3/

N4G0-2 RH - 17040016.91 180343143

" UNBILLED --- : ) ‘
€S - (C) HOM MEASURED----nvsmumamonoommmamme 1700846 .19 10108702 61932
€S - (CC-CH) MEAS, WITHOUT EHM--===m-macmaeen 34192059.12 282532717 81015 ——

G5 - (CH-EH) MEAS. WITH ElMN- 9060512, 43 97459361

4
GS 37 dzswr.0SsT BB 62 4z

ACCT 442-2 LARGE COHMMERCIAL & IHD. SALES
PD HITHOUT HSR & OFR B SEPTA-

t
~y
W
-~
~4
o
o
w
4]
&
-
\n
=
[
(5]
[+
H
o
-t
o
n
(=

PD #7 432,029, ¢2. 77,700,320

A R P SR S e gosERs e TR w419

HT WITH NSR 29255649 .52 496204933 é 5%’ 7‘f¢ 7/ 776/ 3/0,45;23
NT SUPPLEHEHTAL ENERGY~=------ccecueean- ~----  2B557307.98 764861228

UNBILLED =m-=m-=-mmo o cmcmm o oo mmm oo e 1280000.00 268000000

SLS === mmmmmm e d ks oo 605464.76 1900609 407
SLE------=mmemmmmmm=iissemesemcmm—m—meaemaoo 671347.91 3363561 226
366961.11 3308824

ACCT. 446 - RAILROADS & RATLWAYS .
EP AND HT - THCLUDES AMTRAK AMD SEPT/--------~ 3073268,19 40975718 3



SALES KWH

ACCT 440-1 RESIDENTIAL 1
UNBILLED

R UNRESTRICTED ®WTIR HTG. {
0P-1-(7 DAY CONTROL) (WHR)---r=w-rre-m—wmm—
OP-2-{5 DAY CONTROL) (WU 6)
440-2 RH

5118800
0089160
63285, 08

22037767.06

- L o -

UNBILLED 760500, 00 yekedboo
G5 - (C) NON HEASURED=~=-=s--=mm=--mmu~ am—nan 1880603, 71 11503133
65 = (CC-CM) MEAS, WITHOUT EHM-====c=mm==nnw- 35701958.24 306233950
65 - (CH-EH) MEAS. WITH EHM 9970410.29 110287254

966903.11

482703086

442-2 LARGE COMMERCIAL & IND. SALES [ |
PD WITHOUT NSR & OPR & SEPTA-

HT SUPPLEMENTAL ENERGY--==-==ss-=memmecmnnnan
UNBILLED

9
SLP (ALLEY LIGHTING RIDER) j |
SLE == m =S mme e mM— UL s e sem—ae————— 609175,36 1908475
SLE=mesmmesmmmommammmmmamemmmam——me e 664720.89 3343562

1326572, 28 Jdos0522

CUSTS

1467 *
86023 ¥
13455 *

150468

41951
8llsas

14416

405
238

446 - RAYLROADS & RAILWAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA--------

e ey R ey A e Y




LSS

R UNRESTRICTED HTR HTG. (HU)-

OP-X-17 DAY CONTROL) (WIR)-------==u--em—mne
0P-2-(5 DAY CONTROL) (WH 6}--==rm==v---= -—————
460-2 RH

UNBILLED l
GS - (C) NON HEASURED===----=nmessccmmomencs 2 A 41929° :
G5 - (CC-CH) HEAS. WITHOUT EMli=rmo-eommrmmen-x e A\B1272 S q,000, 04 386,392,775
GS - (CH-EN} HEAS, WITH EH{----- 5715 2974 "N 14433

TOTAL ACCT 442-1-
462-2 LARGE COMMERCIAL & IND. SALES
PD HITHOUT NSR & OPR & SEPTA- - 481 /06 9¢S 55D

WET

W UITH HSR=nm--mmmmmmne 65696814 .14 ] 7.6£258 9 s 17, PS5
T SUPPLENEMTAL ENERGY======-=v====cseommcaas a]7'.:'2658 .63 14716638 19 % %247, /1 ‘ ’
UNBILLED -------r===---==----o- itk il 4

0%000 o0 50000000

LE

SLP (ALLEY LIGHTING RIDER)- ;
£60933.16 22266
69621302 3484079
- 362218.17 5265633

996 - RAILROADS & RAILWAYS
-EP AHD NT - JHCLUDES AMTRAK AND SEPTA----=--=~ 691.20 44660205

11




REVENUE SALES KWl CUSTS

e Ay A SR R e e e A e

1Q 74
1459 ¥

.R UNRESTRICTED HTR HTG. (WU)-
OP-1-{7 DAY CONTROL) (WHR)---===cesmcuaccmu=w : 23: -f] BEEEG M
OP-2-(5 DAY CONTROL} (WH 6)----=~-=-mwseeen~m : 5 13903 % ~
------------------- v 7: 151020 O 37,450,077/

UHBILLED - 4 w V1

GS - {C) NON HEASURED-=-~=~-~~====r==rnmmmene- 20052 Gﬂil 41939
GS - (CC-CH) MEAS., WITHOUT EHM---rem-ossemcoow 37188 15 27 es
13597E54.76

GS -~ (CH-EH) HEAS. WITH EHH- G S-m 4/, 122,493

2¢s )18 004

7

50602325 22

potatadmtm g b fad et b S ____'-.z.':.'-..z..—.:::‘.: ============ e

ACCT 442-2 LARGE COMHERCIAL & IND. SALES i i |
PD WITHOUT NS PR B SEPTA-

9817 44

HT HITH NSR- 22714751 99 488641120 LI
HT SUPPLENENTAL ENERGY======r=====ccr=- - 4181699 85 74951800 19 %
UNBILLED -=--=ewesesemen e e m—ccummcumnmn -5780000 00 -119000000

T-S6  75,7284,42( 04 Lot Lo
M 046,

7241&55.37 1753348 388
695574, 25 3507844
260519, 01 3251155

|

qaﬁsessu'

HE B BN D D BN BN aE = | J-Ill Il R AN N BN & BN B .



FERC ACCOUNTS REVENUE ~ SALES KWW  CUSTS

= - .- S 0 A O W 0t o R ) A il o o R R b e e

ACCT 440-1 RESIDENTIAL

UMBILLED ~

R UNRESTRICTED WTR HTG. (WU)- 1452 %
OP-1-(7 DAY CONTROL) (WHR)=m-mmmemmmeunmmm—nn ) 85283
OP-2- (5 DAY CONTROL) (Wil §)=-mwnmumumeommmmnn ) 14143

- 151227

329,770,724

o P 3¢,897 2+ 1

ARG tEEC ; :
UHBILLED ===w-=-=---cw- Smmeeme————— - . =2280000.00 -27000000 ;
GS - (C) NON MEASURED--==n==vmmuuusmsommmene 1874743.10 11349908 1152 E41088 &S-m Ho, 157,40l 347, 555,662
GS = (CC-CHM) MEAS. WITHOUT ENM-==-=--------oc 36306335736 -307700188 % /31493
6S - (CH-EH) MEAS. WITH EMH--- 11893566,44 148789283 14484

TOTAL ACCT 442-1- 51798571.66 478448884 139526
RSN RSN ECSECECSENSSSSSSNISERTESESSOSSISNEIINRECOSEISES NSENSLONETESS SSSECRESNENERSS ESSRssaoooToms
ACCT 442-2 LARGE COMMERCIAL & IND. SALES I ! J
PD WITHOUT NSR & OPR & SEPTA=~=----- - 8513166.32 86470930 ng] Ay P o) 1, 800 6% 3 /3 155 3/

B A g .‘1 o - . ‘ L
HT WITH NSR-- 3264j786.?5 546129689 - 2 /162 217
HT SUPPLEMENTAL ENERGY===-=====m-mmmecnnonns 4574217.82 103290734 15 x #7- 3% 53.570,7% / ¢ , S 8¢
UNBILLED ===~ momm s s s oo s -4580000. 00 :

-59000000

- - - - e - - ————

L
SLP (ALLEY LIGHTING RIDER)

446 - RATLROADS & RATILHANS

_____ oy b A S AR A e o

EP AND WT -~ INCLUDES AHTRAK AND SEPTA-------- i02582.37 41491631 3

BT A S




FERC ACCOUNTS REVENUE SALES KWH CUSTS

ACCT 440-1 RESIDENTIAL

42,724,791 376,510,476

84967 *
14390

334,% 30,773 L4

GS - (C)} NON MEASURED=~-=~-= mm——me=- Umemm—o—— '178ﬂ065.44 1@601;01
63 - [CC-CH) MEAS. WITHOUT EHM----=--r----w--

H-\Sr‘m?: 2008

139590

37a

--------- 488384083
HT SUPPLEMENTAL ENERGY--=-===wam==co-maumnzaan 68252456 70931373 19
UNBILLED === smm oo oo e o 960600 . 00 2000000

L K-S 73,570,848 lLor0,532 27

TEA2 n&lZana
FGQ#OI.DS 1#743

|699§49.16 3464511 251

Be7TlRe.65 3256203

ACCT 446 - RAILROADS & RAILWAYS o ] 'I
EP AND HT - INCLUDES AMTRAK AND SEPTA-----=-- 3!

078?29.00 37944078 3




REVENUE SALES KWH CUSTS

SELEL: MLTS
R UNRESTRICTED WTR HTG. (WU~ 274,229,
OP-1-(7 DAY CONTROL) (WHR)}--========em=cnann= AP4YL99.36  2E354954 84688 % o g '
OP-2-(5 DAY CONTROL) (WH 6)mrmmm-mmmmmmmammnn 5187527 996 14647 % 7 © 2,092, 07Y 36,698,750
460-2 RH mmm=m=m==-mnn 14.64618 . 06 6

5
mmmmmne 2850000. 9]305000
--------------------- 158623780 9116389 62021 o
6S - (CC-CM) MEAS. WITHOUT EHM--=----- ---- 35,68%235.39 285358480 ' 81547 —T G- S 39,427,717 321, 870, 9/ 8

GS - (CH-EH) MEAS. WITH EHH

5094584

TOTAL ACCT 442-1- 139677

e 14eds4
HT WITH 30334876.56 492022419 13t 695 - L g LA
....................... 3 90'393.91 9?:685134 19 HI_LT SUFP 7 fl ?'O.LJ 35{ /’ é/ Z’XOI 7‘{5’_

UNBILLED =-=-======c=~omomommmmmnosm e oss e 2620000.00 59000000

SLP (ALLEY LIGHTING RIDER) ' ‘7 j
SL G e e s ae e 570168.59 1783425 390
SLE==rm o oo e e b e e e 70352665 3470936 256

B6B739,97

|
EP AND HT - INCLUDES AMTRAK AND SEPTA-------- 2986409.68 33735859 3

. ’ u 3
I N TE T N D BN S B BN b B S B B BE B e



FERAC ACCOUNTS REVENUE SALES KWH CUSTS

ACCT 460-1 RESIDENTIAL

25 #0377

R UNRESTRICTED WTR HTG. (HU) 1430 *

0P-1-(7 DAY CONTROL) (WHR)=-==~===r=vmmnmennn— 84386 * > : 2. 29 /
0P-2-(5 DAY CONTROL) (WH 6)~=w==w=r=-=r~-- 3 14890 M7 of "?'031{’ 0S 27 6 ‘i 73

ACCT 440-2 RH 151237

.60 28
6S - {C) NON MEASURED-=--=-==-=====re===nann Y078611.49 1dq7lgze |3 5.24342009° foss Sir
6S - (CC-CM) MEAS, WITHOUT ERM-m--=re=n---= ---- 43848811.52 331922730 81605 S 9.8 St .
GS - (CH-EH) MEAS. WITH EHH- 12483654.33 102557841 14451 G Uit 34,833,576

HON2

285.22 139734

TOTAL ACCT 442-1 8824

442-2 LARGE COMMERCIAL & IND. SALES

SHTEAE i qLh !
HT WITH MSR-----v=ce--wo 341647713.02 548_954|619 57 i '-{'-{7 s /7 7 ; 20 f’ 277
HT SUPPLEMENTAL ENERGY-----------wvcncwrn-cee 3119538.49 84821,’.’:94

UMBILLED =remmomommm oo mo o e oo e ~370000.00  -27000000

Dk e s

L it e D B66554.,97

, 770807 391
SLE-=m= === mm oo emm oo oo 710074.80

511794 260

o=

ACCT 446 - RAILROADS & RAILWAYS |
EP AND HT - INCLUDES AMTRAK AND SEPTA--=----- 3723012.37 40016P73 3

I BN Bl D = m BN B s S B I AN N B B EBE e



REVENUE

SALES KHH CUSTS

K S

S67 S 672v

THUETIPLE:
R UNRESTRICTED HTR HTG. (WU)

9 988

59571.69 400478 1428 %
OP-1-(7 DAY COMTROL) (WHR)-=-==-=ccmmcmouear- 665.86 20629241 84171 »
OP-2-(5 DAY CONTROL) (HH 6)-m--nnnrmeemmmmmm-n “Basez a5 515 20 15060 w7 O L8l 229 28,75¢,/¢/
ACCT 440-2 RH -- -- 186291875 151226
N B

UNBILLED - e ' ) "sdooooo
6S = (C) MNON MEASURED-===~=-=-~mmmomaeacaan- ) 142«#252 42013
65 - (CC-CHM} HEAS. WITHOUT EHM-m--=mmmeenuue- 374893238

119962661
&1

/,025 490

WEEHITI

54:542570

HT WITH NSR--- 1YLV 709 p7-SE G3,93¢vs0 /189, 55C, S5/
HT SUPPLEMENTAL ENERGY--------=-c===c=c--=cou 518. 95192385 19 x
UNBILLED ===-==-=m= === === mmmmcmm oo oo o ) 74000000

27495 | 12751 %
548751.07 1724065 390
708509.53 3515800 261
- 369386,98 3270864 214

446 - RAILROADS & RAILWAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA-------=

3500092.78 38257388 3




.

FERC ACCOUNTS REVENUE

ACCT 440-1 RESIDENTIAL
UNBILLED

R UNRESTRICTED WTR HTG.
OP-1-(7 DAY CONTROL} (WHR)
QP-2-(5 DAY CONTROL) (Wi 6)
440-2 RH

SALES Kvn

UNBILLED
65 - (C) NON MEASURED-
G5 - (CC-CM) HMEAS, WITHOUT EHM----

I

WT WITH NSR .
HT SUPPLEMENTAL ENERGY 04400142
UHBILLED - UQQEQ0.0Q

52059.98
18086.96
367382, 23

737900
-92000000

446 - RAILROADS & RAILWAYS
EP AND HT - INCLUDES AMTRAK AND SEPTA 626,76

603925?515

1418

83938 %

15285
151424

139694

0, 2 2

§7,0012,43/ 1,339 ¢73 371
| 4t § 57, 839




i

FERC ACCOUNTS REVENUE SALES KtH CUSTS

A L T o e Rk Bt A e e A e AR A Y e A T T R g e ke o A8 W e m e

ACCT 4940-1 RESIDENTIAL
UNBILLED -~

-

o Ylf=c2 12,0000

HULTE ot duedn 15

_R UNRESTRICTED WTR HTG. (WU) 3,37 4 372 47
OP-1-(7 DAY CONTROL) (MRR)=----~-~-ousmmcmoeme 83763 % ~, _ N
0P-2-(5 DAY CONTROL) (HH 6) 064 15419 x/ " © P /7,508 ¥7% 25 652 W9y
AccT 716 151877 ‘ )

" UNBILLED -- i
6S - (€} NON MEASURED-=-r=-==ma-reomomao-u-- 1854301 .95
6S - (CC-CH) MEAS, WITHOUT EHM----=~=-=-oc=-on 4457544783 _ 3 :

6S - (CH-EN) MEAS. WITH EHM- - 12956657.22 93326 2 156, 75¢

41833 -

TOTAL ACEY 442-1
S oo EERCESESIESNCSASTESIESNSIRSSRSSREESSSIESRESNESES Eoa
ACCT 462-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA-

139701

76 oy 55

" HT WITH NSR 33697002.26 582307 . $3 37 o 2o s 336 Pe
HT SUPPLEMENTAL ENERGY-==-=--=--===--==nc=cmnc 70309.46 10%134446 20 x .37, & ‘ P77
UNBILLED -~--==-~--=-- T -2600/000. ~48005000

82386

17643111

-& RAILWAYS .r”
EP AND HT - INCLUDES AMTRAK AND SEPTA-------- 3

o - " - - ———————




REVENUE

SALES KWH CUSTS

ACCT 440-1 RESTDENTIAL ' -
UNBILLED

'R UNRESTRICTED WTR HTG.
OP-1-(7 DAY CONTROL) (WHR)
OP-2-(5 DAY CONTROL) (WH 6)mm=m-mmmmmmemem—an

- —

ACCT

UNBILLED -
65 - (C) NON MEASURED~==--w===s=masmnmmzmnnn
GS - (CC-CM) MEAS. WITHOUT EHM----
65 - (CH-EM WITH EHM

1655048 97
37206188 35

1413 »
B3668 *
1BEBE %
152028

o

hg?B\;LL 0?£-170L(J3q"{

41812
81780
14516

TOTAL ACCT 442-)-- . 52
B - A P i - 3

ACCT 442-2 LARGE COMHERCIAL & IND. SALES

510900
30995566
-10000000

31349&9« 40
259479122
580000.00

HY WITH NSR---econmmn-
HY SUPPLEMENTAL ENERGY---=----===os--ocoonmmn-
UNBILLED

R ——--- Lso7zo 08 an;za
SLE=~=s-=mmmmmmmmmeas GGLEE L E PP PR R R 742815 .84 3678215
TL- - bozkan.oe 2582899

ACCT 446 - RAILROADS & RATLWAYS
EP AND HT - INCLUDES AHTRAK AND SEPTA--------

|

3711722,9¢6 48697?66

.

139869

713
20 ®

HT-Sopp 77,853 460 2057 74§, 490

395
273

215




FERC ACCOUNTS REVENUE SALES KWH CUsTS

ACCT 440-1 RESIDENTIAL
UNBILLED =-=-=-===~

R UNRESTRICTED WTR HTG, (WU)-- 50646.09 446189 1602 >H) 57 20t 30/, 19¢, 548
OP-1-(7 DAY CONTROL) (WHR)-=-=== remremme———— 1668917.02  2a3613 83495 x o

QP-2-(5 DAY CONTROL) (WH §)=====e=mouo—uo—— 365099.87 R13336 15713 # { 2 14

440-2 RH - ' }3 3 ;0,007 2. 315, Fy i

UNBILLED ==-mmmsmmmemeeaanu.-

6S - (C) NON MEASURED------~- B EEEEETE 9833140

6S - (CC-CH) HEAS. WITHOUT EHM 285384450 81834

6S - (CH-EN) HEAS, WITH EHH-=w==so 104869318 o<l 247, 75¢
388

14q010

HIEMITHEQPR 2 (62 3§4u

HT WITH NSR---==n=n== 28414172.49 482980926 -

HT SUPPLEMENTAL ENERGY-===-=-m====mcsuouu—moo 426143.49 82847233 20 x A7 Supr 10,4%3,707 714,775, w0
UNBILLED ---===rm=m=mmmmm=nnas mmemmeme e 20000.00 13000000 :

45|E92 .95 1718804
: . 14669, 07 3537674
- BE7126.98 3252184

ACCT 446 = RAILROADS & RAILWAYS bl
EP AND HT - INCLUDES AMYRAK AND SEPTA---~=rm-- 3598969.26 4Tnssu 3

33363¢>




FERC ACCOUNTS

ACCT 440-1 RESIBENTIAL
UNBILLED ---~«

R UNRESTRICTED HTR HTG. (W)

OP=1-(7 DAY CONTROL) {WHR)-==-m===rrre==--o=- 1 47806 27
OP=2-(5 DAY CONTROL) (WH 6)-----=wm-=~rem—cn- EESEGS 93
1

UNBILLED ~-cmmmmommmome
G5 - (C) HNON MEASURED==+=r==com=ucsmmane—an-
6S - (LC-CHM) MEAS. WITHOUT EHM=====vu-m=au—_-=
GS = (CH-EH) MEAS, WITH EHM----

867748 . 50
34716199.60

%42-2 LARGE COMMERCYAL & IND SALES
PD WITHOUT NSR'& OPR & SEPTA

HT WITH NSR - 31, 59659194
HT SUPPLEMENTAL ENERGY------ ~mmmmmmamameeoae- q9arsss 78
UNBILLED ===r-=menn-= ~=-  2650000.00

7HL
SLF (ALLEY LIGHTING RIDER] js
SLS--rmmutmmmmc Rt ces . e ——— mme——— 53 748 09
SLEvw-mmrmumcmrmemms e —— memm—mn- 71243044
367501.70

446 - RAILROADS & RAILWAYS
EP AND HY - INCLUDES AHTRAK AND SEPTA----- - 391.27

_____________________________ e e e

]

19 =

23004
- 11111782
318230163 81923
1;%§99

2,113,285 P4, 177.53 %

36,,735, 982

509 sdus - :
2626q063 o7 LHT Svgp 6,670,894 4088 ?30,055

43,000000
o

472825

L)

1694550 395
3663597

3254037




FERC ACCOUNTS

: 41 30
R UNRESTRICTED WYR HTG. (WU)- - 82553 .85 3& 4osa
OP-1-(7 DAY CONTROL) (HWHR)-==crrm-=cmcemmennn %ozeaos 92 -
OP-2-(5 DAY CONTROL) (WH 6}~=----=cu-nomous 484331.94

2, S12, 541

UNBILLED 2000 -22000000
GS - (C) NON MEASURED----===snmmmmmmummman qoaoqol .77 12707472 41943

-BS - (CC-CH) MEAS. WITHOUT EHM---===cmm--=ucw ‘35181494—72' w~326345969 -+ 82033
G6$ - {CH-EH) MEAS. WITH EHH---- 1264265900

............

5 43,590 771

TOTAL ACCT 442-1-

ACCT 442-2 LARGE COMMERCIAL ‘& IND. SALES b i
PD WITHOUT NSR & OPR & SEPTA 7526905, 87 77638690 934 PO 2,737 443 /05 080, 10D

424598

HT WITH NSR- 32766808.33 538456966 705 ™ 24,38/ 72¢
HT SUPPLEHENTAL ENERGY--r-r-~===ssmemmamcmuns 2520790,39 73734436 20 * AT e azs 488,071 :
UNBILLED === -m oo m o mme oo e oo -4420000.00  -53000000 _ -

SLR La375

SLP (ALLEY LIGHTING RIDER) P | ) ¥

SL§-=== == e cmemmmomee 521935.92 . 1642449 397 ) €5
SLE-----=-==menme e ee e e e [743819.97 3677601 287 ' i

ATLROAD & RAILMWAYS

EP AND HT - INCLUDES AMTRAK AND SEPTA--=«=~=~ 3895571.11 5449%550 3



BUDGET & COUNTROL

FERC ACCOUNTS RE
ACCT 440-1 RESIDENTIAL
© UNBILLED ==———mmm e o m o e e e ~
L e e
R (PHILADELPHIA) ————ommmm e 3
R (SUBURBAN) === o oo oo a4
R MULTIPLE UNITS=— oo oo
R UNRESTRICTED WTR HTG. (WU)=-—-———mmemmmmeme
OP-1-(7 DAY CONTROL)} (WHR)---~—--——-—rmmmmeem
0P-2-(5 DAY CONTROL} (WH 6)-———-———-—mrmmmme .
ACCT 440=2 RH —mmo——m o m oo 2
UNBILLE D oo e ot e
TOTAL ACCT 440--=--r——————mmmemmem 10
ACCT 442-1 SMALL COMMERCIAL & IND. SALES ==
UNBILLED = o e e o e e -
GS - (C) NON MEASURED-———————=rmmmmmm e
GS ~ (CC-CM) MEAS. WITHOUT EHM=rmm==mmeeeeeee a
GS - (CH-EH) MEAS. WITH EHM=————————mmmmmmme 1
GS = (NSR)=mm - oo o e e '
POL = (EQ) === = o oo o e e e
O m o e e e e
TOTAL ACCT 442-{===cmmue 5
ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OPR & SEPTA-—r-r====—ooooeee
PD WITH OPR=== oo oo o e m e
PD WITH NSR= o m oo e e e
HT WITHOUT NSR & OPR & SEPTA~=e—m——momoooo—on 4
HT WITH OPRe oo o s m e o
HT WITH NSH= === o e D a
FIT SUPPLEMENTVAL ENERGY=—==r=rmmm oo
UNRTLLED = mm e e o e e e e -
TOTAL ACCY 442-2--——-——mmmmmmme 8

IR EENO N RN OGN AR NN IR UNALR AN I =gRER B6

ACCT 444 PUBLIC ST. & HIGHWAY LIGHTING

S = e e e e
SLP (ALLEY LIGHTING RIDER)=—m=mm—mem oo
L e
S Em o e
T e e e e e e e e
TOTAL ACCT 884~-——m e

ACCT 446 - RAILRDADS B RAILWAVS
EP AND HT - INCLUDES AMTRAK AND SEPTA-~——=—=--
TOTAL ACCT A4f=mmmmmmmmcm oo mmmme e

ELECTRIC OPERATIONS

1995 je. \o «
VENUE SALES KWH CUSTS
(|
900000,00  -20000000 Sf
540,25 134 10"
1958355 .09 2251221879 544619,/R
7995782.88 346003172 618031
347841,38 %53§916 aran
V604988 85— —2d378708— 83308 *
l458252.60 7155550 Y6028 o7 o
7510628.60 332409396 162741
Jsxqooo.ou —BPOﬁODO
841351.20 914180037 1319251
1470000.00  -20000000
1982418.,05 11964995 42006
R IR A Tae00 | &°
5289511.48 55737248 1888
{158418.08 768736 3320 *
l l161.23 | 160
S S e mmm e
3648320.28 490695530 140549
Joas768. 44 71542610 938
| 3s8505.72 1347800 . 3
2106967,95 22862000 268 ey
3268835,81 504074713 1677
| 84485,29 508600 2
1706040, 934 400471030 707
3935728, 38 76453740 20 ¢
2660000, 00 ~48000000 e
e ———— ——e—-eme ] mmeE————————
4532138,73 1128266008 3493
dﬂﬂ%ﬂﬂaﬂﬂﬂ ESUREAENECEHEGE ONEEECOCEDEOOQIS
i
! ;
1388496,52 q8?4646 9
! »
519089 .33 1633502 ass
741741.95 3665481 290
372803.98 3274813 215
3022131.78 16448542 812
"—'}===!—————— ————— _I___=== SE=sESESEmo=Es
%513017.43 42445239 a
|
I N
3513017.43 42445239 3
b

X 4
N7,996,323

S‘Kér UD?, 3o

FEo

2363,2¢/2 35,964, LS§

44,856,773 6o, $25 157

9,225 272 VY, 752 ¢ro

73,028, (70 /,ov*f,o;z,'ci/g

5/4_/?""@//54543

M)




: REVENUE SALES KWH  CUSTS
T T
P
83094 % py P
® Rt *} or 2,323,470 FY, 77,697
______ 152832
@
UNBILLED ~19adpee . 00 -2q;n€ooo
1 o 65 = (C) NON MEASURED=---wm----=mmm-mmunmmne 1911050 .28 110287512

GS - (CC-CH) HEAS., WITHOUT EHH~w=---wmm-—ew-- 3ﬁ94q377.s1

312593031
6S - (CH-EH) : 1080083 .31

53349852

- G N Lt

'34317284.41 539895612 7064
5971221.75 95069700 20 %
-sruoqoou

1136, 182,428

21295% 637!
lod || "
® ;53‘{085 .26 ]1671‘377 397
741855.54 3664356 291
’ 546 215

4496 - RALLROADS & RAILWAYS
EP AND HT - INCLUDES AHTRAK AND SEPTA--=-w====

N @ | o FT . STH = 4/7,0'5& Y



. FERC ACCOUNTS REVENUE SALES KWH CusTS RPRE o Koo
AcCT 440 1 RESIDENTIAL ' :

UNBILLE Jo/,

H.
_RIUNRESTRICTED WTR -HTG. (WU} .
. OP=1-(7 DAY CONTROL) (WHR)-w=~===== mmm———————
2=(5 DAY CONTRQL) (WH 6)

v, 269,864

70,0L1, 343 927,372,414

09139.01
7458760.97
372655.29

466 - RAILROADS & RAILWAYS
_EP AND HT - INCLUDES AMTRAX AND SEPTA
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P RSN PENE . b , . . - . . - PR . R FEvRIN N



&
REVENUE SALES KHH CUSTS
""""""""""""""""""""""""""""""""""""""""""""""""""""" £
]
H B 0%4 3
R UNRESTRICTED WTR HTG. (WU)- 68 49.68 q
OP-1-(7 DAY CONTROL) (WHR)---mrmemromecaraacan 09,687 26194544 /

DP-2-{5 DAY CONTROL) (WH p)==—---=neoommuno a0 6aa§as 16250 » O? Qst.zet 362 §0, “ee LZ

7
@

PR '“920‘000 00 Hduooﬁon

GS - (C} NON MEASURED 695598 .21 9843544 42170 &S 136, 358 &4 ,
GS ~ (CC-CH) MEAS. WITHOUT EHM---=wws-cmcmoon 36320139.58 293597532 B2241 [ '36 ! 3?’3'2‘9’ L v
GS - (CH-EH) MEAS. WITI ENl ' 916437510 955-5 o33

&
§ 140974

442-2 LARGE COMMERCIAL & IND. SALES @

PD_WITHOUT '
o

T -5u 71,65 #ed 1095, 258 9
HT SUPPLEMENTAL ENERGY AP 521, 08,255,753
UNBILLED )
€
55161;097.31 o
75654873 ),
L A
ACCT 446 - RAILRDADS & RATLWAYS

EP AND HT - INCLUDES AMTRAK AND SEPTA e
7
2

m—-------—--------“;-ﬁ



’\

ACCT 440-1 RESIDENTIAL : : . N
UNBILLED -- :

b

R UNRESTRICTED‘HTR HTG. (WU)
0P-1-(7 DAY CONTROL)} {(MHR)------r-w---mocnn—-

OP-2-(5 DAY CONTROL) (WH 6)--nemm--mnmuna- - : ~ r 052.(’./{ ;
ACCT 440-2 RH .

24,439 11¢L 8

)
AAERT 8N4 TAL:
UNBILLED ------- mmmm— s
65 - {C) NON MEASURED---=r=v~--nm-u-c=-=amac- : 58 - _ : _ ‘ )
65 - (CC-CM) MEAS. WITHOUT EHM--===-=====-=n= _ - _ B
GS - (CH-EH) MEAS. WITH EHM----
D

TOTAL ACCT 442-

ACCT 442-2 LARGE COMMERCIAL & IND. SALES ' : )
PD WITHOUT NSR & OPR & SEPTA-
by

sa===

{a 8
. :
- HT WITR NSR- ; —

- HT SUPFLEMENTAL ENERGY------=c==-=== m———e- - . 686 232 227,327, 672

: S R 7 . ‘ '
I ™
P

e RS S

ACCT 646 - RAILROADS & RATLMAYS .

o EF AND HT - INCLUDES AMTRAK AND SEPTA-------- 37p12.05 ~
- M

Toru..-—o—\._ t'}(. 281~ . ﬁ .
SE s B NN BN ER =E mm)



REVEHUE SALES KWH CUsTs

ACCT 440-1 RESIDENTIAL
UNBILLED -

HUETIRLESUNLITS
R UNRESTRICTED WTR HTG. (WU}

OP=1-(7 DAY CONTROL) (WHR)---~=~ ceomememenne ' 2611 » _
OP-2-(5 DAY CONTROL) (WH §)=-==---=-=--=momas A 559 - &P /8500, 897

25,749, 1¢4

UNBILLED —--~rnmosnnmmmmmmmmmmman

)P\
GS ~ (C) NOM HEASURED-----r==~evmmmmmmmmmams 42256 -
GS = (CC-CH) MEAS. WITHOUT EHM--~on=m-=-==mes ‘ &S- A lﬁ 78,470 384, ¥YS, IS
6S - (CH-EH) MEAS. WITH ElM---- 3j5688 1458 Loon

SRS EEEEENESCC— SIS SSEESSSSoOnTE=s=SSESESSNSSSENETS==Ss sRomESss=SE==3R SREES - . ;
o Sr— -\d_"kJAA.;__-cﬁanf*-
- = - Py - f
f . ¥ ) M

ACCT 442-2 LARGE COMMERCIAL & IND. SALES
PD WITHOUT NSR & OFR & SEPTA-

HT WITH NSR-~- _ 728 - PP 7,772,084 447,807,230
HT SUPPLEMENTAL ENERGY-=----=-rmmmemus--ooooe : 20
UNBILLED ======-r-=rmmemeao oo oo s eem e . ; HT7-S.pp §4./15k, /76 L%l 027,997

SLP (ALLEY LIGHTING RIDER)

RA LROADS & -
EP AND HT - IHCLUDES AMTRAK AHD SEPTA-=~-~---- L64T7AH25 .72 2US03%00 3

________________ e A M N A e m . —-———
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