
Migliaccio, A.M., (Anna) 

From: Armstrong, Benjamin W 
Sent: Tuesday, March 21 , 2000 4:38 PM 
To: Migliaccio, A.M., (Anna) 
Subject: Re: FW: Unicom Merger Codeblock and One Additional Request 

Anna Mae, 

Attached are the newspapers in which the Legal notice wilt appear. 

Philadelphia Inquirer and Daily News 
Bucks County Courier Times 3/24 
The Intelligencer and Record 3/24 
Lansdale Reporter 3/24 
Delaware County Daily Times 3/24 
The Times Herald 3/24 
The Phoenix 3/24 
The Pottstown Mercury 3/24 
Daily Local News 3/24 
York Daily Record 3/24 
Philadelphia Sunday Sun 3/26 

Total cost: $ 22 ,175.00 

3/24 
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May 27 10,000 

•'.i.iiiniity. Valley I'digy Ctmveiilion A Visilo's Hu'e-iu. 

Peco cuts too small, 
some officials say 

PECO from V) 
lion ii'-TUtT wiih Dniconi was ;in-
inumc' <1 Ins) fnll. 

.Jolit* ! Winder, n fnnner J'U(.' HHMH 
lusr aiMi l)t.-;ui of IVuiiFuliiri'. <;ih\ 

uMlliim "is it';il moncv." IK; 
.-•'.•tii! CTH'S intijiu.'icd rali.'S s'iil 
wmilrl >•'• \tHi hijilt. Inn llic cut wi'iild 
hi' a <(.iri Inwt'rii)^ them. Accm i\-
iua (•> t'.S. IU'partiiKMii tif Kiuii'i'v 
piitii?!)''*. IVco's latfs arc ihf Itiijti-
c<\ in I'-Minsylvimia anil atuimn tin; 
hiyht-^t in Hie nation. 

If api'i itvi-i! |iy Si'Vi'i'al jvjiiilalo 
i r au' "'Mt:?, ificlinliiif; llie staU' 
ri.T, ilie ri'co-l'nicom nit'Cfit'i' 
wtMiUI ••iiNtU' tih' naiiim's lar^vsi 
elecin* *H L'ltmpany. with 5 million 
i:iJ5!om -r?. more il\an $1J liillion in 
annual ffvcnncs. ami t)io yreait'si 
mmihi1' of unclear plants in i\\e 
amniv. 

Two c'll'lic mcciiimson l i l t mei'M-
i-r ai i- • ••liviltilcci ror intiay al I ami 
7 p.m. •', I lie Staio office iiniUliii^ 
ai Spi rnu (lartleit aiul Hroad 
Sirctris "iticr meeliiifis are sched-
ulei! lai-'i' in ttie week in Uic rout* 
snliiii ,) ,:iii conntit'S tliai I'eeo 
servos. 

Asked whellier llie )ml)lic'.s opin­
ions wi'itUl imve nnich weiyhl at 

Public Hearings 
Today in Philadelphia at } and 
7 p.m. at the State Office 
Building al Spring Garden and 
Broad Streets. 
Tomorrow in Bucks County 
at. 7 p.m. at the Hadisson 
Hotel, Route 1 in Trevose. 
Wediiesilay in Montgomefy 
County at 7 p.m. al 
Norristown Borough Halt on 
Easl Airy Street. 
Thursday id Chester County 
at 1 ami 7 p.m. al the 
Glenmoore Fire Company 
building, Fairview ftoac). 
Friday in Delaware County at 
7 p.m. in the Government 
Center on West Front Slreel, 
Media. 

Ihis point, Irwin Popowsky, I'eitnsyl-
eania's eoii.sunier advocate fm' utili-
ty ifisne^. said tin: VVC would have 
the ntlimate say. 

"Tlie eommis.sinn reriainly still 
wants in liear from tlie pulilic," lie 
said. "Tin: conunission will liaee to 
decide whether the merger is in the 
pnldic inieresi." 

Fiimutathmts' 

. , . . . . n U C i») t 

deemed "inedieally neeessary" ae-
eordiny t<> a patient's dia^mtsis. 
Law enforcement efforts afjainst 
health-eare fraud and waste were 
.stepped tip in 

"I'revioii.sly, the Medieare pro-
firam paid for all tests whether or 
not they were medically neces­
sary," said Jeffrey Hoot he. a Wash­
ington, 1».(."., lawyer who specializ­
es in Medicare reimhnrsemem is­
sues. The Health fart: Financing 
Administration "looked at reiin-
hnrsemenl patterns, and found it 
was paying m\ for a lot of tests, 
and dotihted they were all medical­
ly necessary." 

The goveniment also fonn 
liealth-eare companies that were 
bilking Medicat e by ordering need­
less tests for patients, and receiv­
ing kickbacks. 

The new guidelines left some 
heatth-eare systems serambling in 
find efficient ways to verify whelli­
er each ordered test was consid­
ered medically necessary, based on 
the policies of the Medicare con­
tractor they were dealing with. 
.Some hospitals wound up devol-

ins; several staff members to that 
task alone, which can require pag-
iiifl llirontth cumbersome inaniials, 
and inaking lots of phone calls lo 
physicians' offices, Oarnell said. 

Three of the country's largest 
health-care systems — Tenet 
Healthcare Corp,, Columbia/HCA, 
and Quorum Health Resources 
L.L.C. — have entered into partner­
ships with Henlthwurks, ami each 
uses tlie company's software in at 
least some of its hospitals. 

Today, about 90 percent of 
Neatihwurks' revenue comes from 
the company's compliance soft­
ware. 

In addition Ui deiermining wheth­
er a test meets the medical-necessi­
ty standard, the software will also 
generate a notice if it does not, in­
forming a patient that Medicare 
initiht not pay for a service about to 
be performed. If the patient, does 
not agree to sign a form accepting 
financial responsibility, the hospi­
tal might decide not to perform the 
test. 

When a laboratory per forms a 
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Fax rale would help investors Knowing el 
JEFF BROWN from CI 

verage stock fund -sacrifices 2.5 
ercentage points of its gains to tax-
i each year. That means an aver­
se stock fund that earns about 17 
ercent a year before taxes returns 
ist 14.5 percent after taxes are 
aid. 
A 51,000 investment in a fund re-

irning 17 percent a year would 
row to $23,105 after 20 years. Cut 
te return to 14.5 percent and it 
ould grow to just $15,000. 
So it's vital to know when you 

".iop for a fund how taxes could 
it into your profits. Vanguard 
roup has taken the lead in report-
ig this information, recently ere-
•ing a terrific online service that 
iveals the pre- and after-tax re-
irns of Vanguard funds at each 
icome tax-bracket. It looks at var-
IUS holding periods and reports 
jsults for investors who sell their 
ind shares as well as those who 
eep them. The site is 
•tp ://www. vanguard .com 
Momingstar Inc., the fund-track-

ig company, shows pre-and after-
ix returns for thousands of funds 
i the $9.95-per-month premium 
;rvice on its Web site.-

http://www.morningstar.com 
The SEC proposes to make such 

information universally available 
for free by requiring fund compa­
nies to report tax information in 
prospectuses and annual reports. 
The disclosures would include be­
fore- and after-tax returns for the 
previous one-, five-and tO-year 
periods, for investors who sold 
their shares at the end of each pe­
riod as well as those who kept 
them. (Investors who sell face cap­
ital gains tax on the difference be­
tween what they received Cor the 
shares and what they paid. This 
comes in addition to tax on divi­
dends and capital gains distribu­
tions.) 

The SEC proposes calculating in­
come taxes by using the highest 
tax bracket of 39.6 percent, argu­
ing that it would be too cumber­
some to include all the lower brack­
ets. Less affluent investors could 
still use the data to get a general 
picture of a fund's tax efficiency, 
even if they faced lower income 
tax rates. 

But the proposal is disappointing 
because some investors in lower 
brackets using the SEC's "worst-

case" data might overestimate po­
tential tax burdens and avoid good 
funds. This year, the j9.6 percent 
bracket applies only to income, for 
couples and individuals, that ex­
ceeds 3238,350. 

Vanguard has shown that after­
tax data can be reported for all fax 
brackets. It would be good to see 
the SEC revise its proposal to do 
the same, perhaps by requiring 
funds to make more extensive post­
ings on their Web sites. 

The SEC proposal is available on 
the Web at http://www.sec.gov/ 
rules/pro posed/33-7809, htm The 
agency is accepting public com­
ment through June 30. 

Comments can be e-mailed to 
rule-comments@sec.gov, or mailed 
(in triplicate) to Jonathan G. Katz. 
secretary, Securities and Exchange 
Commission, 450 Fifth St.. N.W.. 
Washington, D.C. 20549-0609. Com­
ments should refer to File No. 
S7-09-00. Put it in the subject line of 
any e-mail. 

Send your column ideas to Jeff Brown, 
Business News. The Inquirer. Box 
3263. Philadelphia. 19101. E-mail at 
jeff.hrown@phillynews.corn 

lob cuts top lawmakers9 concerns 
PECO from CI 

is a long way to go." 
The proposed union of the two 
:ilities was announced last Septem-
-T. If approved by several regula-
ry agencies, including the state 
iblic Utility Commission, the 
erger would create the nation's 
rgest electricity utility with five 
illion customers and more than 
.2 billion in annual revenues. 
Although Peco's merger agree-
ent was released last week, sever-
parties, including Mayor Street, 

ive not yet endorsed it. Peco 
)uld not discuss the status of its 
Iks with Street, but said the may-
• has not objected to the merger. 
Barbara Grant, Street's press sec­

retary, said the mayor is still negoti­
ating with Peco, but she did not 
know the status of the talks. 

Last week, Stephanie Franklin-
Suber, Street's chief of staff, said 
the mayor had originally wanted 
Peco to keep its distribution busi­
ness in the city through 2010 — five 
years longer than Peco stated last 
week. 

If Peco's merger with Unicom 
goes through, the headquarters for 
the combined company would be in 
Chicago. 

Public hearings on the merger 
are scheduled through the week in 
Bucks, Montgomery, Chester and 
Delaware Counties. The final hear­
ing will be held April 4 in York. 

Public Hearings 
• Today in Bucks County' 
at 7 p.m. at the Radisson 
Hotel; Route 1 in Trevose. 
• Tomorrow in Montgomery 
County at 7 p.m.. at 
Norristown Borough Hall on 
East Airy Street •' 
D TTmrsrfay in Chester County, 
at 1 and 7 pm at the 
Glenmoore Fire Company 
building, Fairview Road. 
• Friday in Delaware-County 
at 7 p.m. in the Government 
Center on West Front Street,. 
Media. 

SMALL FUNDS from CI 
formance was sheer luck or taient. 
Edwards said. 

That was especially true in 1999. 
when an intoxicating mix of soaring 
technology stocks; a hot market for 
initial public offerings, or IPOs: 
and funds with small asset: bases 
helped fuel performance. 

Let's say you manage the Jack Be 
Nimble Fund, with 525 million in 
assets, and you bought 5500.000 
worth of an initial public offering 
that doubled in its first day of trad­
ing. If you sell, you have made a 2 
percent return on your total assets 
in a single day. 

Now let's say instead that you 
manage the Getting Big and Bloat­
ed Fund, with Si billion in assets. 
You can still double your 5500,000 
In an IPO. But on the larger asset 
base, the total return is just 0.05 
percent. With the number of shares 
limited in IPOs, you can't buy more, 
so you buy what you can. and look 
for better returns elsewhere. 

"It was such a good small-compa­
ny market, and it was such a good 
IPO market, that you really got 
paid to be a small fund because you 
can get more of an impact." said 
Christine Benz. director of domes­
tic-equity-fund analysis for Mom­
ingstar. 

Because the impact fades as 
funds grow larger, the Securities 
and Exchange Commission encour­
ages companies to disclose when cer­
tain types of investments, including 
IPOs, contribute to big returns. 
While there is no hard-and-fast rule 
that fund companies must do so, the 
SEC fined Van Kampen Investment 
Advisory Corp. last fall for not dis­
closing that IPOs contributed to 
half of the performance of its 
Growth Fund in 1996, a year when 
it had less than $400,000 in assets. 

IPOs helped several of last year's 
heavy hitters, including Nicholas 
Applegate Global Technology, up 
494 percent. Because the IPO mar­
ket runs notoriously hot and cold, 
repeat performances are unlikely. 

"It just pays to ask the question 
of how much of that performance 
was IPOs and how much was not," 
said Robert Turner, chief invest­
ment officer at Turner Investment 
Partners in Berwyn. where the Mi­
cro-Cap Growth fund rose 144 per­
cent last year. His company closed 
that fund at $250 million in assets 
on March 7, believing that keeping 
the fund small was crucial to its 
continued success. IPOs accounted 
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Public Inpu t Hearings on 

Merger o f PECO Energy and Unicom 

Set by PA PUC for March and Apr i l 

I b r rVnnn ' tant . i Public Ui i l t iv C n m r n i w o n (PUC) wi l l hoM .1 scries of public input hcar inp 

in March and Apri l m p've r l i r puKlic l chance in r ommrn t nn the proposed merger and 

c n r p n r j i e r c t ( M K t u r i n p o l I T . d O [ :.Mrrpy Cnmpany . n f Phi ladelphia, a n j U n i c o m 

C n r ^ n i i o n . of C.hicapn. I l i c nwr^er wnnld m t i l i in a nevv e n r ^ n t i o n . F.xclon Corporat ion. 

p i n o f the proposed mcrpr t : 

• PF.CO r-nerpj1 Distribminn (PEL)) will enrutnue to deliver electricity and natural 

pj< in lintnr« and liii^inr»r( and provide cmtmner tervtcej in the s'n countten of 

Aniithc^rrrn PennsyKMnr. 

• Cnnm io ruv f aldi F.dimu Cjnnipanv ( C n n i F d ) . a whsldtary o f U n i c o m , w i l l commuc 

tn deliver electricity .mil provide cuntmncr services in tHc CHtcapo ares; and 

• IT iCO' i and Unicom'* nuclear, coal and oflier electric power plants will be 

transferred to a nr>v\y r:re.>'cd etectricit) ' peneration company wh ich w i l l run the.<e 

plant* and marlcri the e l a r r i t i t y prodt iced hy the.se plant*. 

PF.CO ha* v l t c d the Pennsylvania Public U t i l i t y Comrntssion io approve the merger and 

corporate r r s r rmn i r i np . To do sn. the PUC" must consider many factors, and then f ind 

thai the merper is in rhe public interest and that it wi l l not harm retail compet i t ion. 

A m o n p the factors th.it the Cnmni iss ion may consider are the potential impact o f the 

mrrgcr on PF.CO s setvire and rates. To give the public a chance to comment on the 

metgrr dn r inp the approval process, the P U C has set the follosvinp schedule of public 

tnptu hrarinps: , 

M o n d a y , M a n h 27 , 20CS a( IspO.p.rn....and 7 j 00_p 1 m t 

Philadelphia State OfFice nu t ld inp 

1302 Philadelphia State Of f ice Hiu ld inp 

MOO Wesi Spr ing Garden Street. Philadelphia. PA 19130 

Phone: (215) y W - 2 I O S 

T u ^ ^ U i T h _ 2 8 , J p 0 p . a t 7 j 0 0 . p . ^ 

Radisson I Intel . Spruce Room 

2400 Fist O l d L inco ln I l ighway. Ttrvose, Pcnnsylvinia 

Point o f Con ta r t : Nicole D i M a i t i a 

Phone: ( 2 1 5 ) ^ 3 8 - 8 3 0 0 l > t . 153 

\Vedntida3-,.Ntarth_29,JO(W_a^7:0(O.p,rTi. 

Nor r is town Rotonph I la l l , C o u n r i l Ch.iinl>ers 

235 P. A i rv Street. Nor r i s town. Pcnnsylvanh 

Point o f C!onraft: An thony Htondi 

Phone: (610) ^ O - O ^ l 

J h t i r j da j - , .Ma rch JO, lOOQ_al J :p0. p m._and 7:00 p . m . 

( t l n m m o r c l i f (. on ip .my 

5 ' I Fairview- Road, ( i l r n m n n t f . PA 

I V i m nf Contact : Rev. Ll. i \ i(l I licks 

Phone: (610) R.M O H S 

! Vtd j>V_M»rcl i . JJ. , JM>PP_«i.Z.:Q9. p .m . 

T Vlawarr ( .oitnty (.lovernrnetu (".enter Butltlinp 

f oitntil Meeting Room 

201 W. Front Sttcet. Media. Pennsylvania 

Point of Cooiaci: Tina Marldrn 

Plmnr: (610) HII.-MV) 

i 

1 u oda K. A p ; r iH, ,2000Jlt7;.00_p..m. 
I lol i i lay Inn 

I .HI V Rt } { ) Of: 

3.M Arsenal Road - Red I.ion Room 

NotV. P r m m Ivania 

PhrMir (717) 8 ^ - 5 6 7 1 

I h e pre siding nfTtrTr in this pr rx red ing is: Adminmrarivr I J W Jitdpr Charles F. Rainey. Jr. 

I 10.! PhiMclphia State Office Building 

MOO Vt'esi Spring Ganlen Strrct 

Philaflelphia. PA 19130 

U y o u a i r a person w i t h a d is iV r i i t y . and w ish to a t tend the h e i r i n g ^ i ) , 

sve may he able to maVe arranpements for y o u t i p e c i i l need*. 

Please ca l l N o t n . i I rsvis ai the P n h l i c U t i l i t y C o n t m i s s i o n : 

* S c h r d u l i n p O f f i c e : 71 7 -78 7 - 1 3 9 9 

* AT fit I Re lay S r t v i c e n i m i b r t lor pe rsons w h o arc dea f or 

h e a r i n g t m p a i t c t l : I - 800 .6 i i -5988 

If yon hav f any 

at 1.800--19'1-iO00. 

rp t rs i inns please cul l our O i s t o m c t Service Cente r 

PECO Energy Company 

Legal Notices 

C t t y o r p h n n d o l p h l s 
P U B L f C H E A R I N G N O T I C E 

In c o m p l l a n c o w M h I h o P c n n s y l v a n l n S u n s h i n e A c t , A c t 
9 3 . i n 9 B . Ih t ! C o m m l l l w * o n L n b o r i i n i l C i v i l S » r v 1 c » o l 
t h e C r - ' i n c l l o t t h n CMy of P h i i n d o l n h l n w i l l h o l d n P u b l i c 
U « n r 1 n n o n T h m R f j f t v , M n r r h 30 . 7 0 0 0 , flt 1:00 P M , In 

NOTICE OF L O C A T I O N OF 
PENNSYLVANIA LIQUOR 
STORE FOR THE SALE OF 
LIQUOR - In acco rdance 
w i t h (ho p r o v i s i o n s o f t h e 

T h o f o l l o w i n g 
C o m m l t l c o s o 
M a r c h 2 3 . 2 0 ( 
000O03. . . . A n 

t h e s i x F l s c e 
0 0 0 0 0 4 . . . . A n 

B u d DO* 
OOOOOS.... A n 

tor Fiscal Ye| 
OOOOOC.... A n 
- T h e P h l l a d e 
" P r o f i t s T a x . -

00OO07«. . A n 
T h e P h l l a d e 
z e t l o n , " b y 
t h o r l r e t h e ! 
P h t l R d e t p h h 
C l t y o f P h l l a 

OOOOOS.... A n 
T h e P h l l a d e 
z a O o n , " b y 
i h o r l z e t h e t 
P h l l a d e t p h h 
o f r e a t e s t s t 

0 0 0 0 0 9 . . . . A l l 
T h e P h l l a d e 
z a l l o n . " b y 
t h o r l z e t h e ! 
P h l i a d e i p h l t 
p r o p e r t y a n 
t y o f r e s i d e ' 

00OO1O ... . A n 
T h e P h t i a d t 
T a x e s . " b y 
g r o s s r e c e l f 

0 0 0 0 1 2 A n 
p r l a t l o n s t o 
n u e F u n d fr 
O t h e r G r a n 
m e n l of H u r 
a n d S e r v i c e 
b r a r y o f P h i l 

OOOOIJ .. . . A l l 

ft r l a O o n s foi 
r o m c e r t a l i 

a n d c o m m t ! 
m e n t s . b o a r 

OOOOOS .... Re : 
C o u n c i l Of 
Y e a r F l n a n c 
I n g F i s c a l Yi 

. p r o p o s e d c 
w h i c h Is l o t 
v a n l a I n t c r t 
" A u t h o r i t y " 
e r a O o n A g n 
C o u n c i l e p p 
N o . t 3 6 3 - A ] 

T h e t o H o w I n g 
C o u n c i l o f I h e 
0O0O15.. . . A n C 

P h l l a d e l p h U 
a d d i n g a n e 
b y P h l l a d e l i 
p a i d t o t h e h 

000122 . . . . A n I 
d e i p h l n C o c 
C o d e . " b y i 
e m p t l o n I ro i 
c a n P o l i c e fi 
t o w h o m a n 
I l l s p f t y m e n l 

OOOI IT . . . . A n ( 
n a n c e (BUI K 
e n t i t l e d " A n 

and g rades i 
f r o m t h e C I 
H e n d r e n s t r 
p l a c l n p fl r i g 
m e l n p u r p o ; 
H e n d r e n Si r 1 

c o n d i t i o n s " 
0O0118. . . . A n C 

n a n c e (QUI ^ 
t i l l e d " A n O 
a n d g r a d e s 
I n g I r o m th( 
p o r t i o n s o f 
s t r e e t : b y s i 
D l h w b H h str 
Un sUcet IT 
maie ly two 
westwardty 
s t r o o l f r o r n 
d e r c e r t n t n 
p e r i o d fo r 
H o n s I h e r e i 

000119 . . . . A n 
n n n c e (B i l l 
t i e d " A n Or 
P l n n N o . 51 
E l e v e n t h st i 
p l a c i n g o n 
d r a l n n g e p u 
c e r l a l n l e r m 

000120 . . . . A n C 
n a n c e (B i l l N 
l i l t e d " A n O 
a n d g r a d e s < 
Ing a por t lo t 
b«t<Me«n 
i ng a por t to 
b e t w e e n T> 
c e r t n t n t e r r 
f o r c o m p t 
t h e r e i n . 

Proposals an 
THE SC 

Sealed propt 
H o n n t t h e Jc 
Phlladolphln 
s i g n , C o n s l r 1 

o n T u e t d a y , 
e n c h s e t o t b t 
B - 6 2 ( c ) o l 1 S 
p t a c e m e n t . 
A v e . . $ 1 0 0 . 0 
E x t e r i o r D o 
5 4 0 1 T a b o r 
C o n t r a c l . E> 
P C H O O L . 


