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Public Meeting held November 14, 2013
Commissioners Present:

Robert F. Powelson, Chairman

John F. Coleman, Jr., Vice Chairman

James H. Cawley, Statement
Pamela A. Witmer, Statement
Gladys M. Brown
Joint Application of Peoples Natural Gas 
:
A-2013-2353647

Company LLC, Peoples TWP LLC, and 

:

A-2013-2353649

Equitable Gas Company, LLC for All of the 

:

A-2013-2353651
Authority and the Necessary Certificates of 
:

Public Convenience (1) to Transfer All of 
:

the Issued and Outstanding Limited Liability
:

Company Membership Interest of Equitable 
:

Gas Company, LLC to PNG Companies LLC
:

(2) to Merge Equitable Gas Company, LLC
:

with Peoples Natural Gas Company LLC,
:

(3) to Transfer Certain Storage and 
:

Transmission Assets of Peoples Natural Gas 
:

Company LLC to Affiliates of EQT 
:

Corporation, (4) to Transfer Certain Assets 
:

between Equitable Gas Company, LLC and 
:

Affiliates of EQT Corporation, (5) for 
:

Approval of Certain Ownership Changes 
:

Associated with the Transaction, (6) for 
:

Approval of Certain Associated Gas 
:

Capacity and Supply Agreements, and 
:

(7) for Approval of Certain Changes in the 
:

Tariff of Peoples Natural Gas Company LLC
:

ORDER


BY THE COMMISSION:



We adopt as our action the Initial Decision of Administrative Law Judge Mark A. Hoyer, dated November 1, 2013;

THEREFORE,


IT IS ORDERED:
1.
That the Joint Petition for Approval of Settlement of All Issues submitted by Peoples Natural Gas Company LLC, Peoples TWP LLC, Equitable Gas Company, LLC, the Bureau of Investigation and Enforcement of the Pennsylvania Public Utility Commission, the Office of Consumer Advocate, the Office of Small Business Advocate, Pennsylvania Independent Oil & Gas Association, Dominion Retail, Inc. and Interstate Gas Supply, Inc., Snyder Brothers, Inc., United States Steel Corporation, and Citizens for Pennsylvania’s Future, at Docket No. A-2013-2353647, A-2013-2353649 and A-2013-2353651, including all terms and conditions, is incorporated herein and hereby approved.

2.
That the Joint Application of Peoples Natural Gas Company LLC, Peoples TWP LLC, Equitable Gas Company, LLC requesting all necessary approvals pursuant to 66 Pa.C.S. §§ 1102(a)(3), 1317(d), 2102(a), and 2204(e)(4), authorizing:  (1) the transfer of 100% of the issued and outstanding limited liability company membership interests in Equitable Gas Company, LLC, an indirect subsidiary of EQT Corporation, to PNG Companies LLC, an indirect subsidiary of SteelRiver Infrastructure Fund North America LP; (2) the merger of Equitable Gas Company, LLC with Peoples Natural Gas Company LLC, a wholly-owned subsidiary of PNG Companies LLC, and the operation of Equitable Gas Company, LLC as an operating division of PNG Companies LLC; (3) the transfer of certain storage and transmission assets of Peoples Natural Gas Company LLC to EQT Corporation; (4) the transfer of certain assets and/or the exchange of certain services between EQT Corporation and Equitable Gas Company, LLC; (5) certain PNG Companies LLC ownership changes associated with the transaction; (6) the associated gas capacity, storage, interconnects, leases, and supply service agreements among Peoples Natural Gas Company LLC, Peoples TWP LLC, Equitable Gas Company, LLC, and/or EQT Corporation set forth in the Joint Application; and (7) certain changes in Peoples Natural Gas Company LLC’s tariff necessary to carry out the transactions, is hereby approved, subject to the terms and conditions of the Joint Petition for Approval of Settlement of All Issues.

3.
That all required certificates of public convenience be issued evidencing the Pennsylvania Public Utility Commission’s approval of the Joint Application, subject to the terms and conditions of the Joint Petition for Approval of Settlement of All Issues. 

4.
That Peoples Natural Gas Company LLC’s existing base rates shall be reduced on one day’s notice following the Closing to reflect the transfer of Peoples Natural Gas Company LLC’s transmission assets and storage capacity to EQT Corporation approved in ordering paragraphs 1, 2 and 3 above.

5.
That any protest or petition to intervene filed in this proceeding that is not satisfied or withdrawn pursuant to the terms of the Joint Petition for Approval of Settlement of All Issues is hereby denied.

6.
That the dockets at Docket Nos. A-2013-2353647, A-2013-2353649 and A-2013-2353651 are hereby marked closed.
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BY THE COMMISSION

Rosemary Chiavetta

Secretary

(SEAL)

ORDER ADOPTED:
November 14, 2013

ORDER ENTERED:
November 14, 2013

