Accenture LLP
161 North Clark Street
Chicago, IL GO601-3200

>
accenture

June 18, 2014

RECEIVE
Pennsylvania Public Utility Commission JUN 18 2014
Secretary PA PUE S
Keystone Building, 2™ Floor Room N201 SecRerTyY Sommissio

Harrisburg, PA 17120

Re: Application of Accenture LLP for Electric Generation Supplier License

Gentlemen and Ladies:

Enclosed please find the application of Accenture LLP for a Pennsylvania Electric Generation
Supplier License. We include one signed original and one PDF copy of the complete Application
on CD-ROM, a check in the amount of $350 for applicable filing fees, and one original and two
copies of a $10,000 bond pursuant to the modification noted in Section 7.a.

Please feel free to contact me at email: stephen.d.spears(@accenture.com or phone: 312.693.4660 if
you have any questions or require further information. Thank you very much for your assistance.

Sincerely,

St

Stephen D. Spears
Senior Offerings Counsel
Accenture LLP



BEFORE THE PENNSYLVANIA PUBLIC UTILITY COMMISSION

Application of Accenture LLP, for approval to offer, render, furnish, or supply electricity or electric generation
services as a broker/marketer engaged in the business of supplying electricity services to the public in the
Commonwealth of Pennsylvania (Pennsylvania).

a.

To the Pennsylvania Public Utility Commission:

1. IDENTIFICATION AND CONTACT INFORMATION

IDENTITY OF THE APPLICANT: Provide name (including any fictitious name or d/b/a), primary address,
web address, and telephone number of Applicant:

Accenture LLP

161 North Clark St.
Chicago, Il. 60601
WWW_procurianenergy.com
877.835.4242

PENNSYLVANIA ADDRESS / REGISTERED AGENT: If the Applicant maintains a primary address
outside of Pennsylvania, provide the name, address, telephone number, and fax number of the Applicant's
secondary office within Pennsylvania. If the Applicant does not maintain a physical lacation within
Pennsylvania, provide the name, address, telephone number, and fax number of the Applicant’s
Registered Agent within Pennsylvania,

Accenture LLP

211 South Guelph Road
King of Prussia, PA 194086
Phone: 877.935.4242
Fax; 877-424-2339

REGULATORY CONTACT: Provide the name, title, address, telephone number, fax number, and e-mail
address of the person to whom questions about this Application should be addressed.

Stephen D. Spears

Senior Offerings Counsel

Accenture LLP

161 North Clark St., Suite 2300

Chicago, IL 60601

Phone: 312.693.4660

Fax: 312-737-3177

Email: stephen.d.spears@accenture.com

ATTORNEY: Pravide the name, address, telephone number, fax number, and e-mail address of the
Applicant’s attorney. If the Applicant is not using an attorney, explicitly state so.

{Applicant has in-house counsel — see Regulatory Contact above)

RECEIVED

JUN 182044

PA PUBLIC UTILITY COMMISSION
SECRETARY'S BUREAU



e.

CONTACTS FOR CONSUMER SERVICE AND COMPLAINTS: Provide the name, title, address,
telephone number, FAX number, and e-mail of the person and an alternate person responsible for
addressing customer complaints, These persons will ordinarily be the initial point(s) of contact for
resolving complaints filed with the Applicant, the Electric Distribution Company, the Pennsylvania Public
Utility Commission, or other agencies. The main contact's information will be listed on the Commission
website list of licensed EGSs.

Chad Gottesman

Managing Director, BPO - Enterprise Energy Management & Procurement
211 South Guelph Road

King of Prussia, PA 19406

Phone: 484.690.5948

Fax: 877-424-2339

Email: chad.gottesman@accenture.com

- 2. BUSINESS ENTITY FILINGS AND REGISTRATION

FICTITIOUS NAME: (Select appropriate statement and provide supporting documentation as listed.)

D The Applicant will be using a fictitious name or doing business as ("d/b/a”)

Provide a copy of the Applicant's filing with Pennsylvania’s Department of State
pursuant to 54 Pa. C.S. §311, Form PA-953.

or
X The Applicant will not be using a fictitious name.

BUSINESS ENTITY AND DEPARTMENT OF STATE FILINGS:
{Select appropriate statement and provide supporting documentation. As well, understand that Domestic
means being formed within Pennsylvania and foreign means being formed outside Pennsylvania.)

[ The Applicant is a sole proprietor.

- Ifthe Applicant is located outside the Commonwealth, provide proof of compliance with 15 Pa.
C.S. §4124 relating to Department of State filing requirements.

or
(3 The Applicant is a:

[d domestic general partnership (*)
domestic limited partnership (15 Pa. C.S. §8511)

a foreign general or limited partnership (15 Pa. C.S. §4124)
domestic limited liability partnership (15 Pa. C.S. §8201)

M| foreign limited liability general partnership (15 Pa. C.S. §8211)
X foreign limited liability limited partnership (15 Pa. C.S. §8211}

- Provide proof of compliance with appropriate Department of State filing requnrements as
indicated above.
See attached Pennsylvania certificate of qualification of Applicant as a foreign limited
liability partnership.

-

Accenmre
LLP_PA. pdf



- Give name, dfbla, and address of partners. If any partner is not an individual, identify the
business nature of the partner entity and identify its partners or officers.
The partners of Applicant are:
Accenture Inc., Managing Partner
Officers:
Jorge L. Benitez, President
Karen L. Bowen, Vice President
N. James Shachoy, Vice President
Dina Eppley, Vice President
Scott K. Ahlstrom, Treasuwrer
Ronald J. Roberts, Secretary

Accenture LLC, General Partner
Accenture LLC has no officers

Each partner of Applicant is a unit of Accenture PLC, a public company listed on the
NYSE (symbol: ACN).

- Provide the state in which the business is organized/formed and provide a copy of the
Applicant’s charter documentation.
See attached below Applicant's lllinois certificate of limited liability partnership and
partnership agreement.

ur Ceﬁ SoS Partr;gr;hip
7Feb2014. pdf Agreement1Sept10.p

- *If a corporate partner in the Applicant’s domestic partnership is not domiciled in
Pennsylvania, attach a copy of the Applicant's Department of State filing pursuant to 15 Pa.
C.S. §4124

or

l The Applicant is a:

[ domestic corporation (15 Pa. C.S. §1308)

D foreign corporation (15 Pa. C.S. §4124)

[ domestic timited liability company (15 Pa. C.S. §8913)
| foreign limited liability company {15 Pa..C.S. §8981)
[ other (Describe):

- Provide proof of compliance with appropriate Department of State filing requirements as
indicated above.

- Provide the state in which the business is incorporated/organizedfformed and provide a copy
of the Applicant's charter documentation.

- Give name and address of officers.

3.  AFFILIATES AND PREDECESSORS

{both in state and out of state)

AFFILIATES: Give name and address of any affiliate(s) currently doing business and state whether the
affiliate(s) are jurisdictional public utilities. If the Applicant dces not have any affiliates doing business,
explicitly state so. Also, state whether the applicant has any affiliates that are currently applying to do
business in Pennsylvania. '



In December of 2013, Applicant acquired Procurian Inc., which in turn owns Utilities Analyses Inc. {(now
Utilities Analyses LLC), a Pennsylvania license electricity broker/marketer ("UAL"), with address at 450
Old Peachtree Rd., Suite 103, Suwanee, GA 30024. UAL is not a jurisdictional public utility. After
obtaining the license pursuant to this Application, Applicant intends to integrate the operations of UAL into
Applicant's procurement services line of business and withdraw the license of UAL. No other affiliate of
Applicant is currently applying to do business in Pennsylvania.

b. PREDECESSORS: |dentify the predecessor(s) of the Applicant and provide the name(s) under which the
Applicant has operated within the preceding five (5) years, including address, web address, and telephone
number, if applicable. If the Applicant does not have any predecessors that have done business, explicitly

state so.
(None)
4. OPERATIONS

a. APPLICANT'S PRESENT OPERATIONS: (select and complete the appropriate statement)
D The Applicant is presently doing business in Pennsylvania as a

W municipal electric corporation

electric cooperative

local gas distribution company

provider of electric generation, transmission or distribution services
X Other; Identify the nature of service being rendered.

Applicant does business in Pennsylvania as a provider of outsourcing, technalogy and
management consulting services.

or

J The Applicant is not presently doing business in Pennsylvania.

b. APPLICANT'S PROPOSED OPERATIONS: The Applicant proposes to operate as a (may check
multiple).

L Generator of electricity
Supplier of electricity
Aggregator engaged in the business of supplying electricity

X Broker’Marketer engaged in the business of supplying electricity services
Electric Cooperative and supplier of electric power

(J other {Describe):

Definitions

- Supplier — an entity that sells electricity to end-use customers utilizing the jurisdictional
transmission and distribution facilities of an EDC.
- Aggregator - an entity that purchases electric energy and takes title to electric energy as an

intermediary for sale to retail customers.
- Broker/Marketer - an entity that acts as an intermediary in the sale and purchase of electric

energy but does not take title to electric energy.

€. PROPOSED SERVICES: Describe in detail the electric services or the electric generation services which
the Applicant proposes fo offer.



Applicant intends to provide services helping commercial and industrial clients manage their supply
side utility expenditures. In deregulated markets such as Pennsylvania, Applicant will assist its clients
in procuring low cost supply when it is competitive with price-to-compare rates.

PROPOSED SERVICE AREA: Provide a list of each Electric Distribution Company for which the
Applicant proposes to provide service.

Applicant intends to offer services throughout Pennsyivania, working with all eligible Electric
Distribution Campanies in Pennsylvania.

CUSTOMERS: Applicant proposes to provide services to:

Residential Customers

Small Commercial Customers - (25 kW and Under)
Large Commercial Customers - (Over 25 kW)
Industrial Customers

Governmental Customers

All of above

Other {Describe):

DDXXXXD

PROPOSED MARKETING METHOD (check all that apply)

X Internal — Applicant will use its own internal resources/employees for marketing

| External EGS — Applicant will contract with a PUC LICENSED EGS broker/marketer

a Affiliate — Applicant will use a NON-EGS affiliate marketing company and or individuals.

| External Third-Party — Applicant will contract with @ NON-EGS third party marketing company and
or individuals

d Other (Describe):

DOOR TC DOOR SALES: Will the Applicant be implernenting door to door sales activities?

A Yes

X No

If yes, will the Applicant be using a Third Party Verification procedure?

M| Yes
L_-I No

If yes, describe the Applicant's Third Party Verification procedures.

START DATE: Provide the approximate date the Applicant proposes to begin services within the
Commonwealth.

Applicant would begin services within Pennsylvania promptly after receiving its license.
5. COMPLIANCE
CRIMINAL/CIVIL PROCEEDINGS: State specifically whether the Applicant, an affiliate, a predecessor of

either, or a person identified in this Application, has been or is currently the defendant of a criminal or civil
proceeding within the last five (5) years.



a)

b.)

Identify all such proceedings (active or closed), by name, subject and citation;, whether before an
administrative body or in a judicial forum. If the Applicant has no proceedings to list, explicitly state such.

(None)

SUMMARY: If applicable; provide a statement as fo the resolution or present status of any such
proceedings listed above.

CUSTOMER/REGULATORY/PROSECUTORY ACTIONS: Identify all formal or escalated actions or
complaints filed with or by a customer, regulatory agency, or prosecutory agency against the Applicant, an
affiliate, a predecessor of either, or a person identified in this Application, for the prior five (5) years,
including but not fimited to customers, Utility Commissions, and Consumer Protection Agencies such as
the Offices of Attorney General. If the Applicant has no actions or complaints to list, explicitly state such.

{None)

SUMMARY: |[f applicable; provide a statement as to the resolution or present status of any actions listed
above.

6. PROOF OF SERVICE

{Example Certificate of Service is attached at Appendix C)

STATUTORY AGENCIES: Pursuant to Section 5.14 of the Commission’s Regulations, 52 Pa. Code
§5.14, provide proof of service of a signed and verified Application with attachments on the following:

Office of Consumer Advocate Office of the Attorney General
5th Floor, Forum Place Bureau of Consumer Protection
555 Walnut Street Strawberry Square, 14th Floor
Harrisburg, PA 17120 Harrisburg, PA 17120

Office of the Small Business Advocate Commonwealth of Pennsylvania
Commerce Builtding, Suite 1102 Department of Revenue

300 North Second Street Bureau of Compliance
Harrisburg, PA 17101 Harrisburg, PA 17128-0946

EDCs: Pursuant to Sections 1.57 and 1.58 of the Commission's Regulations, 52 Pa. Code §§1.57 and
1.58, provide Proof of Service of the Application and attachments upon each of the Electric Distribution
Companies the Applicant proposed to provide service in. Upon review of the Application, further notice
may be required pursuant to Section 5.14 of the Commission’s Regulations, 52 Pa. Code §5.14. Contact
information for each EDC is as follows.

Allegheny Power: PECO:

Legal Department Manager Energy Acquisition
West Penn Power d/bfa Allegheny Power PECO Energy Company

800 Cabin Hill Drive 2301 Market Street
Greensburg, PA 15601-1689 Philadelphia, PA 19101-8699
Duquesne Light: PPL:



Regulatery Affairs

Duquesne Light Company
411 Seventh Street, MD 16-4
Pittsburgh, PA 15219

Met-Ed, Penelec, and Penn Power:

Legal Department
First Energy

2800 Pottsville Pike
Reading PA, 19612

Citizens' Electric Company:
Citizens' Electric Company
Attn: EGS Coordination
1775 Industrial Boulevard
Lewisburg, PA 17837

Legal Department

Attn: Paul Russell

PPL

Two North Ninth Street
Allentown, PA 18108-1179

UGI:

UGI Utilities, Inc.

Attn: Rates Dept. — Choice Coordinator
2525 N. 12th Street, Suite 360

Post Office Box 12677

Reading, Pa 19612-2677

Pike County Light & Power Company:
Director of Customer Energy Services
Orange and Rockland Company

390 West Route 59

Spring Valley, NY 10977-5300

Wellsboro Electric Company:
Wellsboro Electric Company
Attn: EGS Coordination

33 Austin Street

P. 0. Box 138

Wellsboro, PA 163801

7. FINANCIAL FITNESS

BONDING: In accordance with 66 Pa. C.S. Section 2809(c)(1)(i), the Applicant is required to file a bond
or other instrument to ensure its financial responsibilities and obligations as an EGS. Therefore, the

Applicant is...

Q

Furnishing the original (along with copies) of an initial bond, letter of credit or proof of bonding to the
Commission in the amount of $250,000.

Furnishing the original (along with copies) of another initial security for Commission approval, to
ensure financial responsibility.

Filing for a modification to the $250,000 requirement and furnishing the original (along with copies) of
an initial bond, letter of credit or proof of bonding to the Commission in the amount of $10,000.
Applicant is required to provide information supporting an amount less than $250,000. Such
supporting information must include indication that the Applicant will not take title to electricity and will
not pay electricity bills on behalf of its customers. Further details for modification may be described

as well.

Applicant will not take title to electricity and will not pay electricity bills on behalf of any of its
clients. See attached initial bond of $10,000.

- At the conclusion of Applicant’s first year of operation it is the intention of the Commission to
tie security bonds fo a percentage of Applicant's gross receipts resulting from the sale of
generated efectricity consumed in Pernnsylvania. The amount of the security bond will be
reviewed and adjusted on an annual basis.

- Example version of a bond and letter of credit are affached at Appendix D & E, Applicant's
security must follow language from these examples.

- Any deviation from these examples must be identified in the application and may not be
acceptable to the Commission.



b. FINANCIAL RECORDS, STATEMENTS, AND RATINGS: Applicant must provide sufficient information

C.

to demonstrate financial fithess commensurate with the service proposed to be provided. Examples of
such information which may be submitted include the following:

- Actual (or proposed) organizational structure including parent, affiliated or subsidiary
companies.

- Published Applicant or parent company financial and credit information {i.e. 10Q or 10K).
(SEC/EDGAR web addresses are sufficient)

- Applicant's accounting statements, including balance sheet and income statements for the
past two years.

- Evidence of Applicant's credit rating. Applicant may provide a copy of its Dun and Bradstreet
Credit Report and Robert Morris and Associates financial form, evidence of Moody’s, S&P, or
Fitch ratings, and/or other independent financial service reports.

- A description of the types and amounts of insurance carried by Applicant which are
specifically intended to provide for or support its financial fitness to perform its obligations as a
licensee.

- Audited financial statements exhibiting accounts over a minimum two year period.

- Bank account statement, tax returns from the previous two years, or any other information
that demonstrates Applicant's financial fitness.

Applicant is a U.S. unit of Accenture PLC, a publicly traded company listed on the NYSE
(symbol: ACN). Applicant does not file financial statements separately. Attached are the
financial statements from the most recently filed Form 10K of Accenture PLC, together with
credit rating reports from Moody's, S&P and Fitch.

Accenture_10K_201  Moody's Credit ACNsummary  ACN_Fitch PR_2013
31029.pdf Opinion (Accenture).t S&P.POF 11 18.pdf

ACCOUNTING RECORDS CUSTODIAN: Provide the name, title, address, telephone number, FAX
number, and e-mail address of Applicant's custodian for its accounting records.

Timothy P, O'Nei) E@
Senior Manager, U.S. Controllership E@EEWE { }

Accenture LLP

180 North LaSalle Street JUN 18 2014

Chicago, IL 60601

392-693-0229 PA PUBLIC UTILITY COMMISSION
timothy.p.oneil@accenture.com SECRETARY'S BUREAU

TAXATION: Complete the TAX CERTIFICATION STATEMENT attached as Appendix F to this
application.

All sections of the Tax Certification Statement must be completed. Absence (submitting N/A) of any
of the TAX identifications numbers (items 7A through 7C) shall be accompanied by supporting
documentation or an explanation validating the absence of such information.

ftems 7A and 7C on the Tax Certification Statement are designated by the Pennsylvania Department
of Revenue. item 7B on the Tax Certification Stafement is designated by the Internal Revenue

Service.



8. TECHNICAL FITNESS:

To ensure that the present quality and availability of service provided by electric utilities does not
deteriorate, the Applicant shall provide sufficient information to demonstrate technical fithess

commensurate with the service proposed to be provided.

a.) EXPERIENCE, PLAN, STRUCTURE: such information may include:

Applicant's previous experience in the electricity industry.

Summary and proof of licenses as a supplier of electric services in other states or
jurisdictions.

Type of customers and number of customers Applicant currently serves in other jurisdictions.
Staffing structure and numbers as well as employee training commitments.

Business plans for operations within the Commanwealth.

~Documentation of membership in PJM, ECAR, MAAC, ather regional reliability councils, or any

other membership or certification that is deemed appropriate to justify competency to operate as
an EGS within the Commonwealth.

Any other information appropriate to ensure the technical capabilities of the Applicant.

See Exhibit A appended to this Application

b.) OFFICERS: Identify Applicant's chief officers including names and their professional resumes.

Applicant is an llinois limited liabitity partnership with Accenture Inc. as Managing Partner. Professionat
experience of Applicant's executives who will be engaged in electricity broket/marketer operations are
listed in Exhibit A appended to this application.

¢.) FERC FILING: Applicant has:

Q Filed an Application with the Federal Energy Regulatory Commission to be a Power Marketer.

D Received approval from FERC to be a Power Marketer at Docket or Case Number

X Not applicable

9.  DISCLOSURE STATEMENT:

Disclosure Statements: If proposing to serve Residential andfor Small Commercial (under 25 kW)
customers, provide a Residential and/or Small Commercial disclosure statement. A sample disclosure
statement is provided as Appendix G to this Application.

Electricity should be priced in clearly stated terms lo the extent possible. Common definitions should be
used. All consumer contracts or sales agreements should be written in plain language with any
exclusions, exceptions, add-ons, package offers, limited time offers or other deadlines prominently
communicated. Penalties and procedures for ending contracts should be clearly communicated,

Not applicable for an applicant applying for a license exciusively as a broker/marketer.



a.

10. VERIFICATIONS, ACKNOWLEDGEMENTS, AND AGREEMENTS

PJM LOAD SERVING ENTITY REQUIREMENT: As a prospective EGS, the applicant understands that
those EGSs which provide retail eleciric supply service (i.e. takes title to electricity) must provide either;

- proof of registration as a PJM Load Serving Entity (L.SE), or
- proof of a contractual arrangement with a registered PJM LSE that facilitates the retail

electricity services of the EGS.

The Applicant understands that compliance with this requirement must be filed within 120 days of the
Applicant receiving a license. As well, the Applicant understands that compliance with this requirement
may be filed with this instant application.

{Select only one of the following)

] AGREED - Applicant has included compliance with this requirement in the instant
application, labeled in correspondence with this section {10).

0 AGREED - Applicant will provide compliance with this requirement within 120 days of
receiving its license

X ACKNOWLEDGED - Applicant is not proposing to provide retail electric supply service at
this time, and therefore is not presently obligated to provide such information

STANDARDS OF CONDUCT AND DISCLOSURE: As a condition of receiving a license, Applicant
agrees to conform to any Uniform Standards of Conduct and Disclosure as set forth by the Commission.
Further, the Applicant agrees that it must comply with and ensure that its employees, agents,
representatives, and independent contractors comply with the standards of conduct and disclosure set out
in Commission regulations at 52 Pa. Code § 54.43.

X AGREED

REPORTING REQUIREMENTS: Applicant agrees to provide the following information to the Commission
or the Department of Revenue, as appropriate:

- Retail Electricity Choice Activity Reports: The regulations at 52 Pa. Code §§ 54.201--54.204
require that all active EGSs report sales activity information. An EGS will file an annual report
reporting for customer groups defined by annual usage. Reports must be filed using the
appropriate report form that may be obtained from the PUC's Secretary's Bureau or the forms
officer, or may be down-loaded from the PUC's internet web site.

- Reports of Gross Receipts: Applicant shall report its Pennsylvania intrastate gross receipts to
the Commission on a quarterly and year to date basis no later than 30 days following the end

of the quarter.

- The Treasurer or other appropriate officer of Applicant shail fransmit to the Department of
Revenue by March 15, an annual report, and under oath or affirmation, of the amount of gross

receipts received by Applicant during the prior calendar year.

- Applicant shall report to the Commission the percentages of total electricity supplied by each
fuel source on an annual basis:

- Applicant will be required to meet periodic reporting requirements as may be issued by the
Commission to fulfill the Commission's duty under Chapter 28 pertaining to reliability and to
inform the Governor and Legislature of the progress of the transition to a fully competitive

electric market. :

X AGREED



TRANSFER OF LICENSE: The Applicant understands that if it plans to transfer its license to another
entity, it is required to request authority from the Commission for permission prior to transferring the
license. See 66 Pa. C.S. Section 280KD). Transferee will be required to file the appropriate licensing
apnlication.

X AGREED

ASSESSMENT: The Commission does not presently assess Electric Generation Suppliers for the
purposes of recovery of regulatory expenses; see PPL Energyplus, LLC v. Commonwealth, 800 A.2d 360
(Pa. Cmwlth. 2002).

X ACKNOWLEDGED

FURTHER DEVELOPMENTS: Applicant is under a continuing obligation to amend its application if
substantial changes occur to the information upon which the Commission relied in approving the original
filing. See 52 Pa. Code § 54.34.

X AGREED

FALSIFICATION: The Applicant understands that the making of false statement(s) herein may be

grounds

for denying the Application or, if later discovered, for revoking any authority granted pursuant to the
Application. This Application is subject to 18 Pa. C.S. §§4903 and 4804, relating to perjury and
falsification in official matters.

X AGREED

NOTIFICATION OF CHANGE: If your answer to any of these items changes during the pendency of your
application or if the information relative to any item herein changes while you are operating within the
Commonwealth of Pennsylvania, you are under a duty to so inform the Commission, within twenty (20}
days, as to the specifics of any changes which have a significant impact on the conduct of business in
Pennsylvania. See 52 Pa. Code § 54.34.

X AGREED
CEASING OF OPERATIONS: Applicant is also required to officially notify the Commission if it plans to
cease doing business in Pennsylvania, 90 days prior to ceasing operations.

X AGREED
Electronic Data Interchange: The Applicant acknowiedges the Electronic Data Interchange (EDI)
requirements and the relevant contacts for each EDC, as listed at appendix J.

X AGREED
FEE: The Applicant has enclosed or paid the required initial licensing fee of $350.00 payable to the
Commonwealth of Pennsylvania.

X PAYMENT ENCLOSED



a.} APPLICATION AFFIDAVIT: Complete and submit with your filing an officially notarized Application

11. AFFIDAVITS

Affidavit stating that all the information submitted in this application is truthful and correct. An example
copy of this Affidavit can be found at Appendix A.

b.) OPERATIONS AFFIDAVIT: Provide an officially notarized affidavit stating that you will adhere to the
reliability protocols of the North American Electric Reliability Council, the appropriate regional reliability

council(s}, and the Commission, and that you agree to comply with the operational requirernents of the control
area(s) within which you provide retail service. An example copy of this Affidavit can be found at Appendix

12.

NEWSPAPER PUBLICATIONS

Notice of filing of this Application must be published in newspapers of general circulation covering
each county in which the applicant intends to provide service. Below is a list of newspapers which
cover the publication requirements for Electric Generation Suppliers looking to do business in
Pennsylvania.

The newspapers in which proof of publication is required is dependent on the service territories the
applicant is proposing to serve. The chart below dictates which newspapers are necessary for each
EDC. If the applicant is proposing to serve the entire Commonwealth, please file proof of publication

in all seven newspapers.

Please file with the Commission the Certification of Publication, along with a photostatic copy of the

notice to complete the notice requirements.

Proof of newspaper publications must be filed with the initial application. Applicants do not need a
docket number in their publication. Docket numbers will be issued when all criteria on the item 14
checklist (see below) are satisfied.

Duquesne % PECO | Penelec ;:xgr PPL | UGL \Fi—vei_s.: Com%;i_r\iealth
z:‘i\:?:elphia Daily X X X X
;f::vn'ssburg Patriot- X X X X X
_?rc;rbaur:]tgn Times X X X X X
(\gV;lgztrtr:asport Sun X X X X
.éc;l::g:g:rtn Tribune X X X
Erie Times-News X X X
Pittsburgh Post-Gazette X X X X

{Example Publication is provided at Appendix H)

Proof of publication of legal notice in the foregoing newspapers are attached below:

x

Proof - Tribune

Democrat, pdf post-gazette.com_20

X

Proof - Willamsport
Sun Gazette 0524201

Proof -msburg

!3‘31‘
Proof - Patriot
News. pdf

=

Proof - Scranton
Times Trib. pdf

=

Proof - P-I:Edelphia
Daily News. pdf

5

Proof - Erie
Times-News. pdf




13. SIGNATURE

Applicant:; Accenture LLP R E C E I V E D

Represented by Accenture Inc. ,
Managing Partner of Principal JUN 18 2014

By: PA PUBLIC UTILITY COMMISSION
Ronald J. Roberts, Sétretary, Accenture Inc SECRETARY'S BUREAU

14.  CHECKLIST

For the applicant's convenience, please use the following checklist to ensure all relevant sections
are complete. The Commission Secretary's Bureau will not accept an application unless each of
the following sections are complete.

Applicant: AMT\JU— LLp

/ Signature
VA Filing Fee
v/ Application Affidavit
/ ’ Operations Affidavit

/ Proof of Publication

Applicant's Use
¢

PUC Secretary's Bureau Use

v | Bond or Letter of Credit
i Tax Certification Statement
\/ Commonwealth Department of State
Verification
v Certificate of Service

13



Appendix A

appLIcATION AFFIDAVIT  RECEIVED

JUN 18 2014

State of lllinois :

§S. PA PUBLIC UTILITY COMMISSION
SECRETARY'S BUREAU

County of Cook:

Accenture Inc., Affiant, being duly [sworn/affirmed] according to law, deposes and says that:
It is the Managing Partner of Accenture LLP ("Applicant’);

That it is authorized to and does make this affidavit for said Applicant,

That the Applicant herein Accenture LLP has the burden of producing information and supporting documentation
demonstrating its technical and financial fitness to be licensed as an electric generation supplicr pursuant to 66 Pa.

C.8. § 2809 (B).

That the Applicant herein Accenture LLP has answered the questions on the application correctly, truthfislly, and
completely and provided supporting documentation as required.

That the Applicant herein Accenture LLP acknowledges that it is under a duty to update information provided in
answer to questions on this application and contained in supporting documents.

That the Applicant herein Accenture LLP acknowledges that it is under a duty to supplement information provided in
answer 1o qucstions on this application and contained in supporting documents as requested by the Commission.

That the facts above set forth arc true and correct to the best of hisher knowledge, information, and belief, and that
he/she expects said Applicant to be able to prove the same at hearing.

ACCENTURE INC.
(Affiant)

By:

Ro'nald J. Roberts, $gcretary, Accenture Inc.

Sworn and subscribed before me this lzl day of _M_pii, , 204 Lrl .

Signature of official administering oath

My commission expires T ( 2% l [ (o ) MAARAAAAAA APANAPAPATPI,

L
y I b
; ALETTA TATE 4
NOTARY PUBLIC - STATE OF ILLINOIS
1 MY COMMISSION EXPIRES: 1128116

AAARAAAAAAAAAAARAAAAAAAANS




Appendix B RECEIVED

OPERATIONS AFFIDAVIT JUN 18 2014

PA PUBLIC UTILITY COMMISSION

State of lllinois: SECRETARY'S BUREAU

SS.

County of Cook:

Accenture Inc., Affiant, being duly [sworn/affirmed] according to law,
deposes and says that:

It is the Managing Partner of Accenture LLP;

That it is authorized to and does make this affidavit for said Applicant;

That Accenture LLP, the Applicant herein, acknowledges that Accenture LLP may have obligations
pursuant to this Application consistent with the Public Utility Code of the Commonwealth of Pennsyivania,
Title 66 of the Pennsylvania Consolidated Statutes; or with other applicable statutes or regulations
including Emergency Orders which may be issued verbatly or in writing during any emergency situations
that may unexpectedly develop from time to time in the course of doing business in Pennsylvania.

That Accenture LLP, the Applicant herein, asserts that it possesses the requisite technical, managerial,
and financial fitness to render electric service within the Commonwealth of Pennsylvania and that the
Applicant will abide by all applicable federal and state laws and regulations and by the decisions of the
Pennsylvania Public Utility Commission.

That Accenture LLP, the Applicant herein, certifies to the Commission that it is subject to , wili pay,
and in the past has paid, the full amount of taxes imposed by Articles Il and Xl of the Act of March 4, 1971
{P.L. 6, No. 2 ), known as the Tax Reform Act of 1971 and any tax imposed by Chapter 28 of Title 66,
The Applicant acknowledges that failure to pay such taxes or otherwise comply with the taxation
requirements of Chapter 28, shall be cause for the Commission to revoke the license of the Applicant. The
Applicant acknowledges that it shall report to the Commission its jurisdictional Gross Receipts and power
sales for ultimate consumption, for the previous year or as otherwise required by the Commission. The
Applicant also acknowledges that it is subject to 66 Pa. C.S. §506 (relating to the inspection of facilities
and records}.

As provided by 66 Pa. C.S. §2810 (C)(6)(iv), Applicant, by filing of this application waives confidentiality
with respect to its state tax information in the possession of the Department of Revenue, regardless of the
source of the information, and shall consent to the Department of Revenue providing that information to

the Pennsylvania Public Utility Commission.



Appendix B (Continued)

That Accenture LLP, the Applicant herein, acknowledges that it has a statutory obligation to conform with
66 Pa. C.3. §506, §2807 (C), §2807(D)(2), §2809(B) and the standards and billing practices of 52 PA,
Code Chapter 56.

That the Applicant agrees to provide all consumer education materials and information in a timely manner
as requested by the Bureau of Public Liaison or other Commission bureaus. Materials and information
requested may be analyzed by the Commission to meet obligations under applicable sections of the law.

That the facts above set forth are true and correcttrue and correct to the best of his/her knowledge,
information, and belief.

ACCENTURE INC.

{Affiant)

By:

Ronald J. Roberts, Seqretary, Accenture Inc.
Swarn and subscribed before me this 'Q PN day of /LULM .20 / jf .

Signature of offiéial aministering oath

My commission expires H!L? , " : """"OEI':;CIAL'&LL o
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5 NOTARY PUBLIC - STATE OF ILLINOIS
§ MY COMMISSION EXPIRES:11/28/16
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Appendix D

Page 1 of 2
Electric Generation Supplier License Bonds

Bonds submitted in order to satisfy the licensing process must comply with the following:

The bond in the amount of $250,000 should name the Pennsylvania Public Utility
Commission as the obligee or beneficiary, and should contain the following language:

This bond is written in accordance with Section 2809(c)(1)(i) of the Public
Utility Code, 66 Pa. C.S. § 2809(c)(1)(i), to assure compliance with applicable
provisions of the Public Utility Code, 66 Pa. C.S. §§101, et seq., and the rules and
regulations of the Pennsylvania Public Utility Commission by the Principle as a
licensed electric generation supplier; to ensure the payment of Gross Receipts Tax
as required by Section 2810 of the Public Utility Code, 66 Pa. C.S. § 2810; and to
ensure the supply of electricity at retail in accordance with contracts, agreements or
arrangements. Payment of claims shall have the following priority: (i} The
Commonwealth; (ii) Electric Distribution Companies for the reimbursement of Gross
Receipts Tax; and (iii) Private individuals. Proceeds of the bond may not be used to
pay any penalties or fines levied against the Principal for violations of the law, or for
payment of any other tax obligations owed to the Commonwealth.

The original and two copies of the bond must be submitted to the Office of the Secretary,
Pa. Public Utility Commission, P.O. Box 3265, Harrisburg, PA 17105-3265. The entry date of the

Commission's Order will be the effective date for the license.

See attached original bond in the amount of $10,000, pursuant to the modification and
supplemental information provided in Section 7.a. of the Application.



Attachments to Section 2.b.

Pennsylvania certificate of qualification as a foreign limited liability partnership of Accenture

LLP
lllinois certificate of limited liability partnership of Accenture LLP

Partnership Agreement of Accenture LLP

RECEIVED

JUN 18 204

PA PUBLIC UTILITY COMMISSION
SECRETARY'S BUREAU



COMMONWEALTH OF PENNSYLVANIA

DEPARTMENT OF STATE

May 2, 2014

TO ALL WHOM THESE PRESENTS SHALL COME, GREETING:

| DO HEREBY CERTIFY, That from an examination of the indices and
Records of this Department, it appears that on October 26, 2000, an Application
for Registration was filed pursuant to the laws of the Commonwealth of
Pennsylivania, whereby ACCENTURE LLP is duly qualified as a Foreign Limited
Liability Limited Partnership under the laws of the Commonwealth of
Pennsylvania and remains subsisting so far as the records of this office show, as
of the date herein.

| DO FURTHER CERTIFY, That this shall not imply that alt fees, taxes
and penalties owed to the Commonweaith of Pennsylvania are paid.

IN TESTIMONY WHEREOQF, | have hereunto set
my hand and caused the Seal of the Secretary’s
Office to be affixed, the day and year above written.

Coare Qeittn.

Secretary of the Commonwealth

Certificate Number: 11811815-1
Verify this certificate online at hitp:/fwww.corporations.state.pa.us/Corp/SOSKB/verify.asp



File Number 000-622

To all to whom these Presents Shall Come, Greeling:

I, Jesse White, Secretary of State of the State of Illinois, do
hereby certify that

ACCENTURE LLP, HAVING FILED A STATEMENT OF QUALIFICATION IN THE STATE
OF ILLINOIS ON OCTOBER 23, 2001, APPEARS TO HAVE COMPLIED WITH ALL
PROVISIONS OF THE UNIFORM PARTNERSHIP ACT (1997) OF THIS STATE, AND AS OF
THIS DATE IS IN GOOD STANDING AS A DOMESTIC LIMITED LIABILITY PARTNERSHIP
IN THE STATE OF ILLINOIS, HAVING FULFILLED ALL REQUIREMENTS OF SAID ACT.

In Testimony Whereof, 1 hereto set

my hand and cause to be affixed the Great Seal of
the State of Illinois, this 7TH

dayof =~ FEBRUARY  AD. 2014

D ; Q_\
g ikt A ’
R oo e WAL

Authenticate at: http://www.cyberdriveillinois.com

SECRETARY OF STATE



ACCENTURE LLP

(a general partnership organized and existing
as a registered limited liability partnership
under the laws of the State of Illinais)

PARTNERSHIP AGREEMENT
AS AMENDED AND RESTATED EFFECTIVE AS OF SEPTEMBER 1, 2010

The undersigned, in consideration of the mutual agreements herein contained, hereby
agree as follows:

ARTICLE]

CONTINUATION OF PARTNERSHIP

1.1  Continuation of Partnership. This Partnership was originally organized under
the laws of the State of Louisiana and, prior to September 1, 1989, was engaged in the
management information consulting practice, public accounting and related areas. Since
September 1, 1989 this Partnership has continued to carry on the practice of management
consulting, technology and outsourcing services as a partnership governed by and existing under
the laws of the State of Illinois, in such place or places in the United States and elsewhere as may
be permitted by law and determined by the Partners. Since September 1, 1994, this Partnership
has elected to continue as a form of general partnership known as a registered limited liability
partnership in accordance with the Act. This Parinership shall continue until terminated or
dissolved in the manner herein provided in Article XIII

1.2 Partnership Agreement. Prior to the date hercof, the affairs of the Partnership
were governed by the Prior Partnership Agreement. Accenture Inc. and Accenture LLC are, as
of the date hereof, the only two Partners of this Partnership and do hereby amend and restate in
its entirety the Prior Partnership Agreement of this Partnership. From and after the effective date
of this Agreement as set forth above, this Agreement shall contain the entire understanding
among the Partners and supersedes all prior written or oral agreements among them respecting
the within subject matter, including, without limitation, the Prior Partnership Agreement,

ARTICLE II

PARTNERSHIP NAME

2.1  Partnership Name. The Partnership has previously been known as "Andersen
Consulting.” In connection with the Partnership's election to be organized as a registered limited
liability partnership, effective as of September 1, 1994, the Partnership name was changed to
"Andersen Consulting LLP", and effective with action taken as of December 28, 2000, the

Partnership name was changed to "Accenture LLP."




2.2 ' Rights to Name. In the event of the resignation, removal, retirement or death of
any of the Partners during the term of the Partnership, the resigned, removed, retired or deceased
Partner shall have no interest in the Partnership name or any variation thereof and shall have no
right to receive any payment therefor. No resigned, removed or retired Partner shall at any time

use the Partnership name or any variation thereof,

ARTICLE III

DEFINITIONS

Where used herein, or in any amendment hereto, the following terms shall, unless the
context requires otherwise, have the following meanings, respectively:

Accenture Inc. - The term "Accenture Inc." shall mean Accenture Inc., a Delaware
corporation,

Accenture LLC - The term "Accenture LLC" shall mean Accenture LLC, a Delaware
limited liability company.

- Act - The term "Act" shall mean the Illinois Uniform Partnership- Act (1997), as
amended.

Agreement - The term "Agreement" shall mean this Amended and Restated Partnership
Agreement of the Partnership, as amended from time to time in accordance with the terms
hereof.

Code — The term “Code” shall mean the Internal Revenue Code of 1986, as amended
from time to time, and all published announcements, notices, rules, rulings and regulations
thereunder. . .

Effective Date - The term "Effective Date" shall mean Septembér 1, 2010.

Managing Partner - The term "Managing Partner" shall mean Accenture Inc. and any
Managing Partner substituted therefor in accordance with the terms of this Agreement.

Partner and Partners - The term "Partner” shall mean, at any time, any person or entity
that has been admitted as a partner of the Partnership in accordance with the terms of this
Agreement and at such time has not withdrawn or been removed as a Partner.

- Partnership - The term “Partnership” shall mean the Illinois general partnership
organized and existing as a registered limited liability partnership under the laws of the State of
Illinois referred to herein as “Accenture LLP” as such Partnership may from time to time be
constituted.

Partnership Interest - The term “Partnership Interest” shall mean the interest of a Partner
in the Partnership at any particular time, inciuding the right of such Partner to share profits,
losses and cash flow and all other benefits to which such Partner may be entitled as provided in
this Agreement and in the Act, together with the obligations of such Partner to comply with all



the terms and provisions of this Agreement and of the Act. The Partnership Interest of any
Partner may be revised or adjusted at any time pursuant to Section 4.2.

Prior Partnership Agreement - The term "Prior Partnership Agreement" shall mean the
partnership agreement of the Partnership as amended and restated effective May 11, 2001,

ARTICLEIV

CAPITAL STRUCTURE OF THE PARTNERSHIP

4.1  Capital Contributions. The Partners shall make capital contributions to the
Partnership in such amounts and at such times as they shall mutually agree.

4.2  Partnership Interest and Capital. Upon the Effective Date of this Agreement,
the Partnership Interest held by and the amount of capital contributed by (or credited to) each
Partner shall be the same as under the Prior Partnership Agreement immediately prior to the
Effective Date of this Agreement. The Partnership Interests of the Partners may be adjusted at or
as of any time as shall be agreed upon by the Partners. Subsequent contributions and
distributions of capital by the Partners and the Partnership, as applicable, and adjustments of the
Partnership Interests of the Partners effected in accordance with the terms hereof, shall be noted
in the Partnership’s records at the direction of, and in such manner as determined by, the

Managing Partner.

43  Capital Account. A separate capital account shall be established and maintained
for each Partner in accordance with the Code and the regulations promulgated thereunder,
including but not limited to the rules regarding the maintenance of partners’ capital accounts set
forth in Treasury Regulation Section 1.704-1. To the extent a Partner’s capital account is greater
than zero, such excess is hereinafter referred to as a “positive balance.” To the extent that a
Partner’s capital account is less than zero, said amount is hereinafter referred to as a “deficit

balance.”

44  Transferee. The transferece of a Partnership Interest shall succeed to the portion
of the capital of the transferor attributable to such transferred Partnership Interest of the
transferor. Upon the withdrawal or removal of a Partner, the Partnership Interest held by such
Partner shall be deemed automatically cancelled as of the effective time of withdrawal or

removal.

ARTICLEV

ORGANIZATION PLAN

5.1 Management of the Partnership; Managing Partner.

(A)  Subject to and limited by the provisions of this Agreement, the Managing Partner
shall have the exclusive right to manage the business of the Partnership, and shall have all
powers and rights necessary, appropriate or advisable to effectuate and carry out the purposes
and business of the Partnership and, in general, all powers permitted to be exercised by a general
partner under the laws of the State of Illinois. The Managing Partner shall have and may



exercise such rights, powers and authority without the consent or approval of any other Partner
except as to such matters for which the consent or approval of other Partners is expressly
required by the terms of this Agreement,

(B) As of the date of this Agreement, Accenture Inc. is the Managing Partner of the
Partnership. A Partner may from time to time be substituted as Managing Partner upon the
affirmative vote of all of the Partners.

(C) The Managing Partner may appoint, employ, or otherwise contract with any
persons or entities for the transaction of the business of the Partnership or the performance of
services for or on behalf of the Partnership, and the Managing Partner may delegate to any such
person or entity such authority to act on behalf of the Partnership as the Managing Partner may

from time to time deem appropriate.

(D)  Except as provided in Sections 5.2 and 5.3 below, no employee of the Partnership,
in his or her status as such, shall have the right to take part in the management or control of the
business of the Partnership or to act for or bind the Partnership or otherwise to transact any
business on behalf of the Partnership .

5.2 Officers of the Partnership.

(A)  The Managing Partner may in its sole and absolute discretion designate any one
or more individuals (who may but need not be officers of the Managing Partner or Partners of the
Partnership) as officers of the Partnership (and as agents of the Managing Partner and the
Partnership for this purpose), with such titles as determined by the Managing Partner in its sole
and absolute discretion, and with authority to act on behalf of the Partnership in the conduct of
the Partnership's business in the same manner and to the same extent as the Managing Partner
itself, or subject to such limitations on such authority as may be determined by the Managing
Partner. The appointment of any officer and any limitations on the authority of any such officer
shall be set forth in a written designation signed by the Managing Partner and maintained in the
records of the Partnership. In addition, the Managing Partner may, but shall not be required to,
file with the Illinois Secretary of State, or with any other state or other governmental official or
office as the Managing Partner considers appropriate, such designation of officers and/or any
statement of authority, or similar documentation, evidencing or confirming such designation of

officers.

(B) Any officer (subject to any contract rights available to the Partnership, if
applicable) may resign as such at any time. Such resignation shall be made in writing and shall
take effect at the time specified therein, or if no time be specified, at the time of its receipt by the
Managing Partner. The acceptance of a resignation shall not be necessary to make it effective,
unless expressly so provided in the resignation. Any officer may be removed as such, either with
or without cause, at any time by the Managing Partner in its discretion; provided, however, that
such removal shall be without prejudice to the contract rights, if any, of the individual so
removed. Designation of an officer shall not of itself create contract rights. Any vacancy
occurring in any office of the Partnership may be filled by the Managing Partner and shall
remain vacant until filled by the Managing Partner.




53 Committees; Delegation of Authority and Duties. The Managing Partner may,

from time to time, designate one or more committees. Any such committee, to the extent
authorized in writing by the Managing Partner, shall have and may exercise all of the authority
of the Managing Partner, subject to such limitations on such authority as may be determined by
the Managing Partner, Unless otherwise noted in a written authorization of the Managing
Partner, at every meeting of any such committee, the presence of a majority of all the members
thereof shall constitute a quorum, and the affirmative vote of a majority of the members of such
committee present at such meeting shall be necessary for the adoption of any resolution or
decision. The Managing Partner may dissolve any committee at any time.

54  Exculpation. No officer, Managing Partner, or member of any committee formed
pursuant to Section 5.3 above shall be liable to the Partnership or any Partner for any loss
suffered by the Partnership or any Partner unless such loss is caused by such Person's gross
negligence, willful misconduct, violation of law or material breach of this Agreement. The
officers, Managing Partner or member of any committee formed pursuant to Section 5.3 above
shall not be liable for errors in judgment or for any acts or omissions that do not constitute gross
negligence, willful misconduct, violation of law or material breach of this Agreement. Any
officer, Managing Partner or member of any committee formed pursuant to Section 5.3 above
may consult with counsel and accountants in respect of Partnership affairs, and provided such
person acts in good faith reliance upon the advice or opinion of such counsel or accountants,
such person shall not be liable for any loss suffered by the Partnership or Partner in reliance

thereon. ‘

5.5  Meetings of the Partners, Meetings of the Partners may be called at any time by
any Partner. Written notice of the time, date and place of each such meeting shall be given to
every Partner by personal delivery or by sending it by mail, telegram, cable, electronic or
facsimile transmission at least five days prior to the date of the meeting, If such a meeting is
called, all Partners shall be invited to attend.

ARTICLE VI

ADMISSION OF PARTNERS

The Managing Partner shall have the right to admit additional Partners upon such terms
and conditions, at such time or times, and for such capital contributions as shall be agreed upon
by all of the Partners.

ARTICLE VII

REMOVAL AND WITHDRAWAL OF PARTNERS

7.1  Removal. Any Partner may be removed from partnership in the Partnership with
or without cause by written decision of the Managing Partner. Written notice of such removal
must be given to such Partner stating the date upon which such removal shall thereafter become
effective. On and from the date so fixed, such removed Partner shall cease to be a Partner in the
Partnership, and shall be deemed to be a removed Partner and shall have no right, title or interest
in the Partnership and no right to allocations of profits or losses or distributions of cash flow



except (i) for the return of such removed Partner's capital, without the payment of interest, as
may be determined by the Managing Partner, but in any event within 2 months following the
effective date of removal, and (ii) as may be agreed upon between the Managing Partner and the

removed Partner.

7.2  Withdrawal, No Partner shall have the right to withdraw from the Partnership
except with the consent of the Managing Partner and upon such terms and conditions as may be
specifically agreed upon between the Managing Partner and the withdrawing Partner. On and
from the date of a Partner's withdrawal, such withdrawn Partner shall cease to be a Partner in the
Partnership, and shall be deemed a withdrawn Partner and shall have no right, title or interest in
" the Partnership and no right to allocations of profits or losses or distributions of cash flow,
except for the return of such withdrawn Partner's capital, without the payment of interest, as may
be determined by the Managing Partner, but in any event within 2 months following the effective
date of withdrawal.

ARTICLE VIII

VOTING BY PARTNERS AND DECISIONS OF PARTNERSHIP

Each Partner shall have a vote, in proportion to the Partnership Interests held by the
Partners, on any matters, decisions or determinations presented to or requiring a decision or
determination by the Partners of the Partnership. No other person, firm, entity, trust, estate or
corporation entitled to or interested in the capital or net income of the Partnership who is not a
Partner of the Partnership shall be entitled to vote on any such matters, decisions or
determinations, Except as expressly provided otherwise herein, the affirmative vote of all
Partners shall be required in order to approve or make any matter, decision or determination
requiring approval of the Partners. A merger, consolidation, combination, restructuring, change
of domicile or conversion involving the Partnership or a dissolution of the Partnership must be
approved by the affirmative vote of all Partners. Any approval, action, decision or determination
by.the Partners may be made or effected by electronic means or the written consent of Partners
holding the Partnership Interests that are required to give, take or make such approval, action,
decision or determination.

ARTICLE IX

INTEREST IN PARTNERSHIP NOT ASSIGNABLE

9.1 Transfer Restrictions. No Partner may sell, assign, pledge or otherwise transfer
or encumber (collectively "transfer") all or any part of such Partner's Partnership Interest in the
Partnership, nor shall-any Partner have the power to substitute a transferee in his place as a
substitute Partner, without, in either event, having obtained the prior written consent of the
Managing Partner, which consent may be given or withheld in its sole discretion.

9.2  Managing Partner. The Managing Partner may not transfer all or any part of its
interest in the Partnership (except to any affiliate ), nor shall the Managing Partner have the
power to substitute a transferee in its place as a substitute Managing Partner, without, in either
event, having obtained the consent of all Partners other than the transferor Managing Partner.




ARTICLE X

ALLOCATIONS AND DISTRIBUTIONS.

Distributions of cash or other assets of the Partnership shall be made at such times and in
such amounts as the Partners may jointly determine. To the extent distributions are not made to
(and profits and losses allocated among) Partners pro rata in accordance with their Partnership
Interests, the distributions may result in the Partnership Interests of the Partners being adjusted to
take account of such non pro rata distributions if, and to the extent agreed upon, by all of the

Partners.
ARTICLE XI

RETURN OF CAPITAL AND FINAL DISSOLUTION

No Partner has the right to receive, and the Partners shall jointly have the discretion to
make, any distributions to a Partner that include a return of all or any part of such Partner's
capital contribution, provided that upon the dissolution of the Partnership, the assets of the
Partnership shall be distributed as provided in Section 807 of the Act (or any corresponding
provision of the Act as it may be amended or of any replacement act) to the Partners with
positive balance in their capital accounts, pro rata in accordance with such positive balances.

ARTICLE XII

NOTICES UNDER THIS AGREEMENT

Any notice required by this Agreement to be given by the Partnership shall be in written
form signed by a person or persons duly authorized to sign for the Partnership and any notice
required by this Agreement to be given by a Partner to the Partnership or by a Partner to the
other Partners shall be in written form signed by such Partner. Any such notice so required to be
given, and any other notice desired to be given by the Partnership or by a Partner and in such
written form and so signed, shall be deemed to have been given when either delivered in person
or sent by registered mail, postage prepaid, or by telegram, cable, electronic or facsimile
transmission.

ARTICLE X111

VOLUNTARY DISSOLUTION

The Partnership shall be dissolved and its affairs wound up and terminated upon the
determination of all Partners to dissolve the Partnership.

ARTICLE X1V

NO INVOLUNTARY DISSOLUTION OR TERMINATION

One of the principal purposes of this Agreement is to protect the Partnership against the
usual incidents and consequences which ensue upon the resignation, removal, retirement or death



of a partner, the transfer by a Partner of his or its interest in the Partnership, the admission of a
new Partner, or similar events, Accordingly, it is hereby agreed among the Partners that the
dissolution and/or termination of the Partnership can be effected only in accordance with and
subject to the terms of Article XIII and that none of the following events shall constitute a
dissolution or termination of the Partnership: (a) removal of a Partner, (b) death of a Partner,
(¢) bankruptcy of any Partner, (d) admission of a new Partner, (€) retirement or resignation of a
Partner, (f) assignment or transfer by a Partner of his or its interest in the Partnership,
(g) incapacity, lunacy or insanity of any Partner, (h) termination of interest in the Partnership by
any Partner or person who was a Partner, (i) change of interest or units of participation in the
Partnership, (j) inactive status of a Partner, or (k) any other event except voluntary dissolution

pursuant to Article XIII,
ARTICLE XV

GOVERNING LAW

The laws of the State of Illinois shall govern, control and determine all questions arising
under this Agreement, as well as the interpretation of the provisions and validity hereof.

ARTICLE XVI

INTERPRETATION REGARDING PRIOR
PARTNERS AND PARTNERSHIP AGREEMENTS

Since this Agreement amends and restates the Prior Partnership Agreement in its entirety,
the Prior Partnership Agreement, from and after the Effective Date hereof shall be no longer of
any force or effect, except that no resigned, removed or retired individual partners or estate of
any deceased partner, shall be deprived of any benefit acquired under the partnership agreement
of the Partnershlp as in effect at the time of such partner’s resignation, removal, dcath or

retirement, as and if applicable.

ARTICLE XVII

AMENDMENTS

This Agreement may be amended from time to time only upon the approval of all
Partners.

ARTICLE XVIII

ARBITRATION

Any and all disputes which cannot be settled amicably, including any ancillary claims of
any Partner, arising out of or in connection with this Agreement (including the validity, scope
and enforceability of this arbitration provision) shall be finally settled by arbitration conducted
by a single arbitrator in Chicago, Illinois. The proceedings shall be conducted pursuant to the
then existing Commercial Arbitration Rules of the American Arbitration Association. If the
parties to the dispute fail to agree on the selection of an arbitrator within thirty days of the



request for arbitration, any party may apply to the American Arbitration Association to make the
appointment. The parties hereby express their wish that the decision of the arbitrator be rendered

as promptly as possible.

The arbitrator shall be a lawyer and shall conduct the proceedings in the English
language. The arbitrator shall decide in accordance with the terms of this Agreement. In
interpreting the-provisions of this Agreement, the arbitrator shall apply the substantive law of the
State of Illinois and the United States of America.

ARTICLE XI1X

MISCELLANEOUS

19.1 Severability. If any provision of this Agreement or the application of such
provision to any person or circumstance shall be held invalid, the remainder of this Agreement,
or the application of such provision to persons or circumstances other than those as to which it is
held invalid, shall not be affected.

19.2 Parties Bound. Any person acquiring or claiming an interest in the Partnership,
in any manner whatsoever, shall be subject to and bound by all terms, conditions and obligations
of this Agreement to which his or its predecessor in interest was subject or bound, without regard
to whether such person has executed a counterpart hereof or any other document contemplated
hereby. No person, including the legal representative, heir or legatee of a deceased Partner, shall
have any rights or obligations greater than those set forth in this Agreement and no person shall
acquire an interest in the Partnership or become a Partner thereof except as permitted by the
terms of this Agreement. This Agreement shall be binding upon the parties hereto, their
successors, heirs, devises, assigns, legal representatives, executors and administrators.

19.3 Additional Documents and Acts. In connection with this Agreement as well as
all transactions contemplated by this Agreement, each party hereto shall execute and deliver sich
_ additional documents and instruments, and perform such additional acts, as any other party
hereto may reasonably deem necessary or desirable from time to time to effectuate, perform and
evidence all of the terms, provisions and conditions of this Agreement and all such transactions.

19.4 Benefit. Nothing contained herein, express or implied, is intended to confer upon
any person other than the parties hereto and their respective successors and permitted assigns any -
rights or remedies under or by reason of this Agreement.

19.5 Waiver. The failure to insist upon strict enforcement of any of the provisions of
this Agreement or of any agreement or instrument delivered pursuant hereto shall not be deemed
or construed to be a waiver of any such provision, nor to in any way affect the validity of this
Agreement or any agreement or instrument delivered pursuant hereto or any provision hereof or
the right of any party hereto to thereafter enforce each and every provision of this Agreement and
each agreement and instrument delivered pursuant hereto. No waiver of any breach of any of the
provisions of this Agreement or any agreement or instrument delivered pursuant hereto shall be
effective unless set forth in a written instrument executed by the party against which enforcement



of such waiver is sought, and no waiver of any such breach shall be construed or deemed to be a
waiver of any other or subsequent breach.

19.6 Headings and Gender. The headings in this Agreement are inserted for
convenience and identification only and are in no way intended to describe, interpret, define or
limit the scope, extent or intent of this Agreement or any provision, Unless the context clearly -
indicates the contrary, wherever a personal pronoun in the masculine gender appears in this
Agreement, it shall be deemed to include the feminine and neuter gender,

19.7 Counterparts. This Agreement may be executed in multiple counterparts with
separate signature pages, each such counterpart shall be considered an original, but all of which
together shall constitute one and the same instrument,

IN WITNESS WHEREOF, this Agreement has been duly approved and adopted by the
Partners of the Partnership of Accenture LLP effective as of September 1, 2010.

ACCENTURE INC.

By:‘@j\[/lL‘ /é’ |

Name: Robert N. Frerichs
Title: President

ACCENTURE LLC

By: Accenture Sub Iric.,
sole member of Accenture LLC

By: e, '
Name: Ronald §f Roberts

Title: Secretary of Accenture Sub Inc.

10



Attachments to Section 7.b.

Consolidated financial statements of Accenture PLC (from 2013 SEC Form 10K Report)
Moody's credit opinion of Accenture PLC

Standard & Poor’s rating report on Accenture PLC

Fitch rating report on Accenture PL.C

RECEIVED

JUN 18 2014

PA PUBLIC UTILITY COMMISSION
SECRETARY'S BUREAU
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Report of Independent Registered Public Accounting Firm

The Board of Directors and Sharcholders
Accenture ple:

We have audited the accompanying Consolidated Balance Sheets of Accenture ple and its subsidiarics as of August 31, 2013 and 2012, and the
related Consolidated [ncome Statements, Consolidated Statemients of Comprehensive Income, Consolidated Sharcholders’ Equity Statements, and
Consolidated Cash Flows Statements for cach of the years in the three-year periad ended August 31, 2013, We alsa have audited Accenture ple’s intemal
control over Mnancial reporting as of August 31, 2013, based on criteria established in fnernal Control - Integrated Framework issued by the Committee of
Spangsoring Organizations of the Treadway Commission (COSO). Accenture ple’s management is responsible for these consolidated financial statements, for
maintaining clTective imernal control over financial reporting, and for its assessment of the effectivencess of internal control over financial reporting, included
in the accompanying Management’s Annual Report on Internal Control over Finaneial Reporting (ftem 9A(D)). Our responsibility is to express an opinion on
these consolidated financial statements and an opinion on the Company s intemal control over {inancial reporting based on our audits.

We conducted our sudits in accordance with the standards of the Public Company Accounting Oversight Board (United States). Those standards
require that we plan and perform the audits to abtain reasonable assurance about wihether the {inancial statements are free of material misstatement and whether
effective internal control over financial reporting was maintained in all material respects. Our audits of the consolidated financial statements included
cxamining, on a test basis, cvidence supporting the amounts and disclosures in the financial statements, assessing the accounting prineiples used and
significant estimates made by management, and evaluating the overall financial statement presentation, Our audit of internal control over financial reporting
included obtaining an understanding of internal control over financial reporting, assessing the risk that a matetial weakness exists. and testing and cvaluating
the design and operating effectivencss of internal contral based on the asscssed risk. Our audits also included performing such other procedures as we
considered necessary in the circumstances, We belicve that our audits provide 4 reasonable basis for our epinions.

A company's internal control over financial reporting is # process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally accepled aceounting principles. A company's internal
comral over financial reporting includes those policics and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of' the asscts of the company; {2) provide reasonable assurance that transactions are recorded as necessary to
permil preparation of Nnancial statements in accordance with generally accepied accounting principles, and that receipts and expenditures of the company are
being madle only in accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition ol the company’s assets that could have a material effect on the financial statements.

Because of its inherent Hinitations, internal control over financial reporting may not prevent or detect misstatements. Also, projections of any
cvaluation of effectiveness to future periods are subject 10 the risk that controls may become inadequate because of changes in conditions, or that the degree of
compliance with the policics or pracedures may deteriorate.

In our opinion, the conselidated financial statements referred to above present fairly, in all material respects, the financial pesitien of Accenture ple
and its subsidiarics as of August 31, 2013 and 2012, and the results of their operations and their cash flows for cach of the years in the three-year period
ended August 31, 2013, in conformity with U.S. generally accepted accounting principles. Also in our apinion, Aceenture ple maintained, in all material
respeets, effective internal control over financial reporting as of August 31, 2013, based on criteria established in Internal Control - Integrated Framework
issued by the Committee of Sponsoring Organizations of the Treadway Commission,

/st KPMG LLP

Chicago, [llinois
Oclober 29, 2013
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ACCENTURE PLC
CONSOLIDATED BALANCE SHEETS
August 31, 2013 and 2012

{In thousands of 1.5. dollars, except share and per sharc amounts)

ASSETS

‘CURRENT ASSETS:

Cash and cash equivalents
Short-terni investmenis
Receivables from clicnts, net
Unbilled services. net
Deferred income faxes, net
Other current ussets

Total current pssets

NON-CURRENT ASSETS:

Unbilled services, net
Investinents

Propetty and L:quipmcnl. nel
Goodwill

Delermed contract costs
Deterred income 1axes, net
Other non-current ns:-icls

Tota] non-current assets

Augpust 31,

Augpust 31,

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES:

Current portion of long-tesm debt and bank borrowings
Accounts puyable

Deterced revenues

Accrued payroel] and eebated benefits

Accrued consumpﬁnn lxes

income 1nxes payuble

Deferred income taxes, net

Other acerued liabilities

‘Total current Labiditics

NON.CURRENT LIABILITIES:

Dieferred revenies relating o contraet ¢osts

Long-term detn

Retirentent obligation
Deferred income taxes, net
Income Inxes payable
Other nun-current libilities

Fatal not-current Kabilitics

‘COMMITMENTS AND CONTINGENCIES
SHAREHOLDERS® FQUITY:

()fdinm'y shares, [Imr value 1.00 euros per share, 40,000 shares authorized and issued us of August 31, 2013 and August 31,2012
Class A ordinary shares, par value S0.0000225 per share, 20000,000,000 shares authorized, 771,301 885 and 745.749,177 sharcs
issucd as off August 31, 2013 and August 31, 2012, respectively o

Class X ordinary sharcs, par value $0.0000225 per share, 1,000,000,000 shares authorized, 30,312,244 and 43,371,464 shares issued
and oulstanding as of August 31, 2013 and August 31, 2002, respectively

Restricted shure units

Addlitional paid-in capital

Treasury shares, at cost: Ordinary, 40,000 shares as of August 31, 2013 and August 31, 2012; Class A erdinary, 135,258,733 and
112,370,409 shares as of August 31, 2013 and August 31, 2012, respectively

Retained camings

Accumulated other comprehensive Joss

Total Aceenture ple sharcholders’ equity

Noncontrolling interests

2013 2012
5,631,885 6,040,526
2,525 2261
1,333,126 3,000,877
1,513,448 1,399,834
794,917 685,732
568,277 778701
11,844,178 12,587,931
18,447 12,151
43.631 28,180
779.675 779,494
1,818,586 1.215,383
554,747 537.943
1.018.567 808,765
789,218 695,568
5,022,871 4,077,484
16,867,049 16,665,415
—_ 1t
961,451 903,847
2.230,615 2,275,052
3,460,393 3428838
308,655 37622
266,593 253,527
24,031 21916
908,852 908,392
8,160,990 8.109.205
25,600 2
517,397 553,764
872,761 1.352.266
174,818 105,544
1224251 1.597.590
463,403 322,596
3,276,230 3,931,782
57 57
17 L&
1 1
875,156 863,714
2,393,936 1,341,576
(7,326.079) (5,285,625
10,060,844 7.904,242
(1.052.746) (G78.148)
4,960,186 4,145,833
467,643 478,595




Total shareholders’ equity 5427829 4,624,428
TOTAL LIABILITIES AND SHAREHOLDERS® EQUITY 5 16,867,049 § 16,665.415

The accompanying Notes arc an integral part of these Consolidated Financial Statciments.
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ACCENTURE PLC
CONSOLIDATED INCOME STATEMENTS
For the Years Ended August 31,2013, 2612 and 2011
(In thoussnds of U.S. dollars, except share and per share amounts)

2013 2002 2011
'REVENUES:
Revenues before reimbursements (“Net revenues”) $ 28,562,810 % . 27862330 25,507,036
Reimbursements ) ’ 1,831,475 1,913,635 1,845,878
Revenues 30,394,285 29,777,985 27352914
OPERATING EXPENSES:
Cost of services:
Cost of services before reimbursable expenses 19,178,635 18,874,629 17120317
Reimbursable expenscs 1,831,475 1,915,655 [,845.878
Cost of scrvices 21,010,110 20,790,284 18,966,195
Sales and marketing 3,481,691 3,303,478 3.094,465
Gieneral and administrative costs 7 ' 1,835,646 810,984 1,820,277
Reorganization (benefits) costs, net (272,042 1,691 1,520
“Total aperating exponses ) ' 26,055,605 25,006,437 23 882 457
OPERATING INCOME 4,338,680 3.R71,548 3470457
Interest income o ' ’ o 32,893 42.550 41,083
Interest expense {14,035y {15,061 (15.000)
Other (expense) income, net ' ' , (18,244) 5,137 15482
INCOME BEFORE INCOME TAXES 4,339,204 3.904,174 3,512,022
Provision for income taxes 784,775 1,079,241 958,782
NET INCOME ) 3,554,519 2,824.933 2,553,240
Nct income attributable to noncontrolling interests in 7
Accenture SCA and Accenture Canuda Holdings Inc. (234.398) (237.520) (243.575)
Net income attributable to noncontrolling interests — other {38.243) (33903 (31,988
NET INCOME ATTRIBUTABLE TO ACCENTURE PLC $ 3281878 § 2,553,510 2,277,671
Weighted average Class A ordinary shares:
Basic . 645,536,995 643,132,601 645,631,170
Diluted 712,763,616 727,011,059 743,211,312
Earnings per Class A ordinary share: ) -
Basic $ 508§ 397 353
Diluted $ 493 % 3.84 339
Cash dividends per share 3 162§ £.35 0.90

The accompanying Notes arc an integral part of these Consolidated Financial Stalements,
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ACCENTURE PLC
CONSOLIDATED §TATEMENTS OF COMPREHENSIVE INCOME
For the Years Ended August 31, 2013, 2012 and 2011
(In theusands of U.S. dollars)

‘ 2013 2012 o1l
NET INCOME ~ $3,554519 % 2,824933 % 2,553,240
OTHER COMPREHENSIVE (LOSS) INCOME, NET OF TAX:
~ Foreign currency translation (258.391) (303,780) 192,408
Defined benefit plans T1.338 (189,222) 31,705
 Cash flow hedges ©(193,539) (51,756) 28.014
Marketable securitics ] (6) 996 215)
OTHER COMPREHENSIVE (LOSS) INCOME ATTRIBUTABLE TO ACCENTURE PLC (374,598) (543,763) 251,912
Other comprehensive (loss) income atiributable to noncontrolling interests (24.762) (48.603) 3).778
COMPREHENSIVE INCOME, $3,155,159  § 2,232,562 § 2.836.930
COMPREHENSIVE INCOME ATTRIBUTABLE TO ACCENTURE PLC $ 2907280 $ 2009742 §2,529.589
.Comprchcnsivcrincomc attributable to noncontrolling interests 7 7 ) 247.879 222820 i 307.341
COMPREHENSIVE INCOME ' , $3.155159 § 2,232,562 § 2,836,930

The accompanying Notes are an integral part of these Consolidated Financial Statements.
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Ordinsry
Shures

Clusy A
{hrdinary
Shatey

ACCENTURE PLC

CONSOLIDATED SHAREHOLDERS® EQUITY STATEMENTS

For the Ycars Ended August 31, 2013, 2012 and 2011

(In thousands of U.S. doliars and share amounts)

Claxs X
Ordinary

Shares Revirieted

3
Balance as of August 557
31, 2010
Net income

'Ull\:t camprehensive
fncome:
Incame tux heacdit on
share-based
compensation plans
Purchases of Class A
ordinary shares
Share-hascd
£ompensation expense
I"'urchasesiredemptions
of Accenture SCA
Class [ comman
shizees, Accenlure
Canada | boldings Inc.
exchangeable shmes
ang Class X ordinary
sharey
Isswnces of Class A
ordinary shares:
Employee share
progrims
Ujwon redemption of
Accenture SCA
Class | common
shares
Dinidends

Otlier, et

Balanee o8 of August §57
3l 2011

Net imcomne

Other comprchensive
lins R
Inceme s benelit wn
share-bused
Ll HivlL piny
Purchases of Class A
ardinary shares
Shie-based
clmpensativn expense
Purchuseseedemprions
of Accenture SCA
Cluss | common
stares, Accentuse
Clunmla Holdings Ine.
cXchangeable shares
und Class X ordinury
shures

Issuances of Class A
oudirary shares:

Cephen

Empleyee share
programs
Upun redemption of
Accenture SCA
Class | comman
shares

Bividends

Othe, nct

Bulance as ol August ’ 157
31,202

Shares 3

No. No.

A s 16 96R15

24,144

6,837

Shares

N
3 Shares
sl b4, 985

Shury

s BT3R89

415918

156200

{035,085

32,558

Nnlis

L aphis )

Addittanal ‘I'reasury Sharey
P'aid-In Retalned

F.Irnin&u__

Nur. Sharey

Talul
Accenture ple
Sharchglien'

Eyuity

Actumulnted
Qiher
Comprehehsbve
Luoxs

Nancontrolling

Interests

Talad
Sharchollers
Eguby

s OIFTRRY  s(2.524,100  (71.81m s 4,634,324

2277471

9772

137,599 (L599.734} ALOLY

ML219

(515,690

16,086 546,297 16.427

(610,751

21,168 (19,738

s (3R0.292;

2271677

251912 251,912

92,772

(1,462,135,
450,137

1515,690)

524294

(578,196,
1430

s 28315046 3

438977

275,503
A17178

{137,599

{56,450

316K

165.446)

147,967

s 274723

2,553,240

263,690

93T

(0.590,7341

A5, 137

{572,144 '

357,360

TerRar

116,530

40 516 727,996

[RIEX}

4,632

s!

49,365 5 THA.277

497,531

(5903

(65672

47,578

s SAS037 s (3STRSM {86,402) ) 5 65,281,517

2,553.510

113,620

Mosky  (tueeam (M3

40,555

(126,354

653442 252,35 8,108

{915,929

{11413 (14,850

RETEYRTTY
2555510

(543,708 (543,708,

113,620

(1LBLLT07)
538,086

1126354,

440,(15

(R6K.351)

20,20%

s LETR 951 5

471,921
271423

(48,603,

{140,684

a9

14.272

(H2,5061
10,808

s 4,350,472

2824933

{592,370

113,620

1960390
538,086

{13445,

454,387

(50,857

(15400

40 s16 MAT 35 43,372 s BOATI4 51,341,576 5 (5,285,625 (L1241

s 7.904,242
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ACCENTURE PLC

CONSOLIDATED SHAREHOLDERS' EQUITY STATEMENTS — (Continued)

For the Years Ended August 31, 2613, 2012 and 2011
{In thousands of U.S. dollars and sharc amounts)

Clnsx A Class X
Ordinary Ordinary {irdinury Accumulated Total
Sharex Shares Shures Restricted Additi ‘Treasury Sharrs Other Accenture plc Totat
No. No. Na, Shure Paid-In Hetzined Comprehensive  Sharcholders® Noncontrofliog Sharcholders'
5 Sharcs 3 Shares 3 Shares Unlt Laphal ) No, Sharey Kurpings lon Fquity Intoreets Equity
Nt income 1,281,874 3,241 87K 2724041 1,554,549
Other cmn}wchcmivc {374,598, (374,508, l2‘i.7(\2} {399,360
[ ) B
Income tax benetit an 24,714 204,714 pLE N C
share-bascd
<ompepsation pluns .
Purchnscs of Clasy A 131,382 (2,326,220 (31,207, 12,194,847, (131,382 12,326,229
oridinary shares
Share-based 5456 43,422 615878 615878
compnsation expense i
Purcliseredemplions (13,060 (202,2062) (202,262) (15801} (218,123
ol Aceenture SCA
Cluss [ camnmon
shares, Accenlure
Canuda Haldings Inc.
exchangenble shares
wng Class X vrdinpey
shares -
Issuances of Class A
Tmployce share 1 45 (615,740, HI6,148 25,775 H.A0Y 456,181 W03 515812
programs . R
Upont redemptivn of 11,m9 50,290 50,240 (30,240 -
Accenture SCA
Class I cammon
shates . .
Dividends 34726 (1097641 (1042917 (TH.B21H {1,121,738;
ler, net LAL (18,033, (9.914 (12,158 122,072y
Balunce as of August 557 A0 si? 0 T2 s M2 sBTRASG $12,300.9%6 347,326,079 (AS299, s 06O R4 s (1LOS2T7A6) s A9G0 IR 3 47,043 s 5427.829

3_zma

The accompanying Noles are an integral part of these Consolidated Financial Statements.
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ACCENTURE PLC
CONSOLIDATED CASH FLOWS STATEMENTS
For the Years Ended August 31, 2013, 2012 and 2011

(In thousands of U.S. dollars)

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income

Adjustments to reconcile Net income to Net cash provided by operating activities—

Depreciation, amortization and assct impairments
Reorgunization (benefits) costs, net
Share-based compensation expense
Deferred income taxes, net
Other, net
Change in assets and liabilitics, net of acquisitions—
Receivables from clients, net
Unbilled services, current and non-current, net
Other current and non-current asscts
Accounts payable
Deferred revenues, current and non-current
Accrued payroll and rclated benefits
Income taxes payable, current and non-current
Other current and non-current liabilitics
Net cash provided by operating activities
'CASH FLOWS FROM INVESTING ACTIVITIES:

Proceeds from maturities and sales of available-for-sale investments

Purchases of available-for-sale investments
Praceeds from sales of property and cquipment
Purchases oi‘_pr(_)pcny and cql_lipmcm
Purchases of businesscs and investments. net of cash acquired
Net cash used in investing activitics
CASH FLOWS FROM FINANCING ACTIVITIES:
f’mcchs from issuance of ordinary shares
Purchases of shares
Repayments of lt_mg-lcrm debt, net )
Proceeds fram (repayments ol shar-term borrowings, net
Cash dividends paid
Excess lax benefits from share-bused payment arrangements
Other, net )
Net cash used in financing activities

Eftect of exchange rate changes on cash and cash equivalents

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS, beginning of period
CASH AND CASH EQUIVALENTS, end of perind
SUPPLEMENTAL CASH FLOW INFORMATION
Interest paid
Income taxes paid

The accompunying Notes are an integral part of these Consolidated Financial Statements,
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20103 2012 2001
$ 3,554,519 § 2824933 $ 2553240
593,028 593,545 513,256
(272,042) 1,691 1,520
615.878 538,086 450,137
(209,674) 56.981 (196,395)
(90,043) (94.332) 81,127
(213.634) 15,822 (486,128)
(96,060) (144,281) (134,353)
(21,152) (355.472) (466,913)
(5.073) (68,082) 63,005
(81,878) 229,724 294,512
88,202 420,049 442,107
(260,902) 69,146 186,937
(298,041) 169,042 139,687
3,303,128 4,256,852 3.441,739
— 12,549 10,932
— (7,554) (11,173
17,366 5.977 6.755
T (369,593) (371.974) (403,714)
(803,988) (174,383) (306,187)
(1,156,215) (535,385) (703,387}
515,812 454,387 557,366
(2.544,352) (2.098,841) (2.171.877)
(34) (6.399) (1.539)
88 131 (69}
(1,121,738) {950,857) (643.642)
114,073 78,357 171314
(29.478) (35.633) (33,057)
(3,065,629 (2,558,855) {2,121,504)
(89,925) (223,164) 245,938 -
(1,008,641) 939,448 862.786
6,640,526 5,701,078 4,838292
$ 5,631,885 $ 6640526 $ 5701078
$ 13984 § 15133 3 14,884
$ 963,039 $ 1033704 § 824.434
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ACCENTURE PLC

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(In thousands of U.S. dollars, except share and per share amounts or as otherwise disclosed)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Description of Business

Accenture ple is one of the world's leading organizations providing management consulting, technology and outsourcing services and operates globally
with one comimon brand and business model designed (o enable it to provide clients around the world with the same high level of service. Drawing on a
combination ol industry expertise, functional capabilitics, alliances, global resources and technology, Accenture ple seeks 1o deliver compuetitively priced, high-
value services that help clients measurably improve business performance. Accenture plc's global delivery model enables i to provide an erd-to-cnd delivery
capability by drawing on its global resources to deliver high-quality, cost-efTective solutions 1o clicnts.

Basis of Presentation

The Consolidated Financial Statements include the accounts of Accenture ple, an Irish company, and its controlled subsidinry companics (collectively,
the “Company™). Accenture ple’s only business is 1o hold Class 1 common shares in, and to act as the sole general panner ol its subsidiary, Accenture SCA,
a Luxembourg partnership limited by shares, The Company operates its business through Accenture SCA and subsidiarics of Accenture SCA. Accenturce ple
contrals Accenture SCA’s management and operations and consolidates Accenture SCA’s results in its Consolidated Financial Statements.

The shares of Accenture SCA and Accenture Canada Holdings Inc. held by persons other than the Company are treated as a noncontrolling interest in
the Consolidated Financial Statements. The noncontrolling interest percentages were 6% and 8% as of August 31, 2013 and 2012, respectively. Purchases
and/or redemptions of Accenture SCA Class | common shares or Aceenture Canada Holdings Inc. exchangeable shares are accounted for at carryover basis.

All references to years, unless otherwise noted, reler to the Company’s fiscal yeur, which ends on August 31, For example, a reference to “fiscal 20137
nicans the 1 2-month period that ended on August 31, 2013, Alf references to quarters, uriess otherwise noted, refer to the quarters of the Company s {iscal
year.

The preparation of the Consolidated Financial Statements in conformity with U.S. generally accepled accounting principles requires management o
make estimates and assumptions that affeel amounts reported in the Consolidated Financial Statements and accompanying disclosures. Although these
eslimales are based on management’s best knowledge of current events and actions that the Company may undertake in the future, actual results may be
different [rom thuse estimates,

Fiscal 2012 income tax amounts in certain line items within cash flows from operating activities in the Company’s Consolidated Cash Flows Statement
have been revised. These revisions were not material and had no impact on reported Net cash provided by operating activities. In addition, certain other
amounts reporied in previous years have been reclassilied o conform o the (scal 2013 presentation.

Revenue Recognition

Revenues from contracts for technology integration consulting services where the Company designs/redesigns, builds and implements new or enhanced
systems applications and related processes for its clients are recognized on the percentage-of-completion method, which involves caleulating the percentage off
services provided during the reporting period compired 1o the total estimated services 10 be provided over the duration of the contract. Contracts lor technology
integration consulting scrvices gencerally span six months 1o two years, Estimated revenues used in applying the percentage-ol-completion method include
cstimated incentives for which achicvement of defined goals is deemed probable. This method is followed where reasonably dependable estimates of revenucs
and costs can be made. Estimates of totad contract revenues and costs arc continuously monitored during the term of the contract, and recorded revenues and
estimated costs are subject to revision as the contract progresses. Such revisions may result in increases or decreases to revenues and income and are reflected
in the Consolidated Financial Statements i the periods in which they are first identified. I the Company’s cstimates indicate that a contract loss will occur, a
loss provision is recorded in the period in which the loss first becomes probable and reasonably estimable. Contract lusses are determined to be the amount by
which the estimated total direct and indirect costs of the contract exceed the estimated total revenues that will be generated by the contract and are included in
Cost of services and clussilied in Other acerued liabilities,

Revenues from contracts for non-lechnology integration consulting services with {ees based on lime and materials or cost-plus are recognized as the
services are performed and amounts are camed. The Company considers amounts to be varned once evidence of an artangement bas been obtained, services are
delivered, fees are fixed or detenminable, and collectibility is reasonably assured. In such contracts, the Company’s efforts, measured by time incurred,
typically are provided in less than a year and represent the contractual milestones or output measure. which is the contractual carnings pattem, For non-
techrology integration consulling
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ACCENTURE PLC
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS — (continued)
(In thousands of U.S. dollars, except share and per share amounts or as otherwise disclosed)

contracts with fixed fees, the Company recognizes revenues as amounts become bitlable in accordance with contract terms, provided the billable amounts are
not conlingent, are consistent with the services delivered, and are eamed. Contingenl or incentive revenues relating lo non-technology integration consulting
contracts are recognized when the contingency is satisfied and the Company concludes the amounts are carned.

Outsourcing contracts typically span several years and involve complex delivery, often through multiple workforces in different countrics, In a mtmber
of these arrangements, the Company hires client employees and becomes responsible for certain client obligations. Revenues are recagnized on outsoureing
contracts as amounts become hillable in accordance with contract terms, unless the amounts are billed in advance of performance of services, in which casc
revenues are recognived when the services are perlormed and amounts are carned. Revenues from time-and-materials or cost-plus contracts are recognized as the
services are performed. In such contracts, the Company’s effort, measured by time incurred, represents the contractual milestones or output measure, which is
the contractual carnings pattern. Revenues from unit-priced contracts are recognized as transactions are processed based on objective measures of output.
Revenues from fixed-price contracts arc recognized on a straightl-line basis, unless revenues arc camed and obligations are fulfitled in a different pattern.
Oulsourcing contracts can also include incentive payments for benelits delivered to clients, Revenues relating to such incentive payments are recorded when the
contingency is satisficd and the Company concludes the amounts are carncd.

Consts related 1o delivering oulsourcing services are expensed as incurred with the exception of certain transition costs relaled 10 the set-up of processes,
personnel and systems, which are deferred during (he transition period and expensed evenly over the period outsourcing services are provided. The deferred
costs are specific internal costs or incremental external costs directly related to transition or set-up aclivitics necessary (o enable the outsourced services,
Generally, deferred amounts are protected in the event of early termination of the contract and arc monitored regularly for impairment. Impairment losses are
recorded when projecled remaining undiscounted operating cash flows of the related contract are not sufficient to recover the carrying amount of contract
assets. Deferred trangition costs were $539,048 and $538.638 as of August 31, 2013 and 2012, respectively, and are included in Deferred contract costs.
Amounts billable to the ¢lient for transition or set-up activities are deferred and recognized as revenue evenly over the period outsourcing services are provided.
Deferred wransition revenues were $515,578 and $551.364 ax of August 31, 2013 and 2012, respoctively, and are included in nan-cerrent Deferred revenues
relating to contract costs, Contract acquisition and-origination costs arc expensed as incurred,

The Company enters into contracts that may consist of multiple clements. These contracts may include any combination ol technology integration
consulting services, non-technology integration consulting services or outsourcing services described above. Revenues for contracts with mulliple elements are
allocated based on the lesser of the element's refative sclling price or the amount that is not contingent on {iture delivery of another clement. The selling price of
cach clement is determined by obtaining the vendor-specific objective evidence (“VSOE”} of fair value of cach element. VSORE of fair value ix based on the
price charged when the element is sold separately by the Company on a regular basis and not as part of a contract with multiple clements, 1f the amount of non-
contingent revenues altocated to a delivered element accounted for under the percentape-of-completion method of accounting is less than the costs to deliver such
services, then stch costs are deforred and recognized in fiture periods when the reventes become non-contingent. Revenues are recognized in accordance with
the Company s accounting policics for the separate clements, as described above. Elements qualify for separation when the services have value on a stand-
alone basis, selling price of lhe separate clements exists and, in arrangements that include a general right of refund relative (o the delivered element, performance
of the undelivered element is considered probable and substantially in the Company’s control. While determining fair value and identifying separate clements
require judgment, gencrally fair value and the separale clements are readily identifiable as the Company also sclls those elements unaccompanied by other
clements,

Revenues recognized in excess of billings are recorded as Unbilled services. Billings in excess of revenues recognized are recorded as Deferred revenues
unti] revenue recognition crileria are met,

Revenues before reimbursenients (“net revenues™) include the margin earned on computer hardware and software, as well as revenues from alliance
agreements. Reimbursements include billings lor travel and other out-of-pocket expenscs and third-party costs, such as the cost of hardware and soflware
resales. In addition, Reimbursements include allocalions from gross billings to record an amount equivalent 1o reimbursable costs, where billings do not
specifically tdentify reimbursable expenses. The Company reports revenues net of any revenue-based taxes assessed by governmental autheritics that are
imposed on and concurrent with specific revenue-producing transactions,

Employce Share-Based Compensation Arrangements

Sharc-based compensation expense is recognized over the requisite service peried for awards of cquity instruments to employecs based on the grant date
fair value of those awards expected to ullimately vest. Forfeitures are estimated on the date of grant and revised it actual or expected forfeiture activity differs
matcrially from original estimates.
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(In thousands of U.S. dollars, except share and per share amounts or as otherwise disclosed)

Income Taxes

The Company calculates and provides for income taxes in cach of the tax jurisdictions in which it operates, Deferred 1ax assets and liabilities. measured
using cnacted 1ax rates, arc recognized for the future tax consequences of temporary differences between the tax and financial statement bases of assets and
liabilitics. A valuation allowance reduces the deferred tax assels to the amount that is more likely than not o be realized. The Company establishes liabilitics or
reduces assets for uncertain lax posilions when the Company believes those lux positions are not more likely than not of being sustained if challenged. Each
fiscal quarter, the Company evaluates these uncertain tax positions and adjusts the relaled lax assels and liabilities in light of changing facts and
circumstances.

Translation of Non-U.S. Currency Amounts

Asscts and liabilities of non-U.S, subsidiarics whose functional currency is not the U.S. dollar arc transtated into 1.S. dollars at fiscal year-end
exchange rates. Revenue and expense items are translated al average foreign currency exchange rates prevailing during the fiscal year. Translation adjustments
are included in Accumulated other comprehensive loss. Gains and losses arising from intercompany foreign currency transactions that are of a long-term
investment nature are reported in the same manner as translation adjustments,

Cash and Cash Equivalents

Cash and cash cquivalcnis consist of all cash balances and liquid invesiments with original maturities of three months or less, including money market
funds of $650,000 and $1,265.000 as of August 31. 2013 and 2012, respectively. Cash and cash cyuivalents also includes restricied cash of $45.132 and
$27,982 as'of August 31, 2013 and 2012, respeetively, which primarily relates to cash held to meet certain insurance requirements. As a result of certain
subsidiaries’ cash management systems, checks issued but not presented to the banks for payment may create negative book cash payables. Such negative
balances are classificd as Current portion of long term debt and bank borrowings.

Client Reccivables, Unbilled Services and Allowances

The Company records its client receivables and unbilled services at their face smounts less allowances. On a periodic basis, the Company evaluates its
receivables and unbilled scrvices and establishes allowances based on historical expericnce and other currently available information, As of Aupgust 31, 2013
and 2012, total allowances recorded for client receivables and unbilled services were $91,716 and $64,874, respectively. The allowance reflects the
.Company's best estimate of collectibility risks on outstanding receivables and unbilled services. In limited circumstances, the Company agreces to extend
financing to certain clients. The terms vary by confract, but generally payment for services is contractally tinked to the achievement of specified performance
milestones.

Concentrations of Credit Risk

The Company’s financial instruments, consisting primarily of cash and cash cquivalents, foreign currency exchange rate instruments, client
receivables and unbilled services, are exposed to concentrations of credit risk. The Company places its cash and cash equivalents and forcign exchange
instruments with highly-rated financial instittions, limits the amount of credit cxposure with any one financial institution and conducts ongeing cvaluation of
the credit worthiness of the financial institutions with which it does business. Client receivables are dispersed across many dilferent industries and countries;,
thercfore, concentrations of credit risk are limited.

Investments

All liguid investments with an original maturity greater than 90 days but less than one year are considered to be short-term investments. Investments
with an original maturity greater than onc year arc considered 10 be long-term investments. Marketable short-term and long-tenn investments are classified and
accounted for as available-for-sale investments. Available-for-sale investments are reported at fair value with changes in unrealized gains and losses recorded as
a separate component of Accumulated other comprehensive luss until realized. Quoted market prices are used 1o determine the fzir values of commuon cquity
and debt securities thal were issued by publicly traded entities. Interest and amortization of premiums and discounts for debt securitics are included in Interest
income. Realized gains and losses on securities are determined based on the First In, First Out method and arc included in Other {cxpense) income, net. The
Company docs not hald these investments [or speculative or trading purposes,
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS — (continued)
(In thousands of U.S, dollars, except share and per share amounts or as otherwise disclosed)

Praperty and Equipment
Property and cquipment is stated at cost, net of accumulated depreciation. Depreciation of property and equipment is computed on a straight-line basis

over the foliowing estimated useful lives:

zBuildi‘!]gs 2010 25 years

Computers, related cquipment and sofiware 2 to 7 years

Furniture and fixtures 510 10 years

Leaschold improvements Lesser of lease term or 15 years

Long-Lived Assets
Long-lived assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount of an assel or group of

assets may not be recoverable. Recoverability of long-lived assets or groups of assets is assessed based on a comparison of the carrying amount to the
estimated finure net cash flows. 1f estimated future undiscounted net cash flows are less than the carrying amount, the asset is considered impaired and

expense is recorded at an amount required 1o reduce the carrying amount to fair value.

Operating Expenses

Selected components of operating expenses were as follows:

Fiseal
' ) . ) 2013 B 2012 2M1
Training costs - $ 878108 $  857.574 $ 810.387
Rescareh and development cosls i 715,094 559,611 48 l,‘970
-\Advcnising_coxls 90;310 81,640 él,420
32,238 (24) (24.,361)

Provision for (refease of) doubtful accounts (1)

h For additional information, sce *“—=Client Receivables, Unbilled Services and Allowances.”

Recently Adopted Accounting Proneuncements

In August 2013, the Company carly adoptled guidance issued by the Financial Accounting Standards Board (“*FASB") which requires enhanced
disclosures in the notes (o the consolidated financial statements 1o present separately, by item, reclassifications out of accumulated other comprehensive income
{loss). The early adoption ot this guidance did not have a material impact on the Conselidated Financial Statements. For additional information related to the
reclassifications out of accumulated other comprehensive income (loss), see Note 4 (Accumulated Other Comprehensive Loss) to these Consolidated Financial

Statements.

In September 2012, the Company adopted guidance issued by the FASB, which requires companies to present net income and other comprehensive
income in either one continuous stalement or in two scparate but consecutive statements. The adoption of this guidance resulted in a change in the presentation
of the componenis of comprehensive income, which are now presented in the Consolidated Statements of Comprehensive Income rather than in the
Consolidated Sharcholders® Lquity Statements.

In September 2011, the FASB issued guidance on testing goodwill for impairment. The new guidance provides an entity the option to first perform a
qualitative assessment Lo determine whether it is more likely than not that the fair value of a reporting unit is less than s carrying amount. IF an entity
determines that this is the case, it is required to perform the preseribed two-step goodwill impairment test (o identify potential goodwill impairment and measure
the amount of goodwill impairment to be recognized for that reperting unit (if any). [T an entity determines that the fair value of a reporting unit is greater than
its carrying amount, the two-step goodwill impairment test is not required. The Company adopted this new guidance for its fiscal 2013 annual goodwill
impairment test, The adoption of this guidance did not huve a material impact on the Consolidated Financial Statements.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS — (continued)
(In thousands of U.S. dollars, except share and per share amounts or as otherwise disclosed)

1. EARNINGS PER SHARE

Basic and diluted carnings per share were ealculated as follows:

Fiscal

2013 ‘ 202 2011
;Basic Earnings per share
Net income a!lrihmablc to Accenture ple 5 3281878 8 2,553,510 % 2,277,677 .
HBasie weighted average Class A ordinary shares 645,536,995 643,132,601 645,631,170
Basic carnings per share b 500 % 397 % 3.53
;Diluted Earnings per share
Net income attributable to Accenture ple $ 3281878 %8 2,553,510 § 2,277,677
Net income attributable Lo noncontrodling interests in Accenture SCA and ' -
:Aceenture Canada Haldings Inc. (1) B ' 234,398 237,520 243,575 °
Net income for diluted earnings per share caleulation $ 3516276 § 2,791,030 § 2,521,252
'Busic wuig-;]-'ncd -avcrugc Clnf.s A ordinary shares 645,536'.995 643,132,601 645,631,170 '
Class A ordinary shares issuable upon redemption/exchange of noncontrolling /
interests (1) 46,212,252 59,833,742 69,326,725
LDiIutcd _cvff'c_:cl of employee compensation related to Class A ordinary shares (V)] - 20,843,994 23,917,12) 28,122,887
_Dilulcd ¢ffect of share purchase plans related to Class A ordinary shares A 170,375 127,595 130,530
Diluted weighted average Class A ordinary shares (2) ) 712,763,616 727,011,059 743,211,312
Diluted carnings per share (2) $ 493 § 384 § 3.39
(n Diluted carnings per share assumes the redemption of all Accenture SCA Class [ common shares owned by holders of noncontrolling interests and

the exchange of all Accenture Canada Holdings Inc. exchangeable shares for Accemure ple Class A ordinary shares, on a onc-for-one basis. The
income ¢ffect docs not take into account “Net income attributable to noncontrolling interests—other,” since those shares are not redecmable or
exchangeable tor Accenture ple Class A ordinary shares,

(2) Fiscal 2012 and 2011 diluted weighted average Accenture ple Class A ordinary shares and carnings per share amounts have been restated 1o reflect
the impact of the issuance of additional restricled share units to holders of restricted share units in connection with the  fiscal 2013 payment of cash
dividends. This did not result in a change o previously reported Diluted carnings per share,
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS — (continued)
(In thousands of U.S. dollars, except share and per share amounts or as otherwise disclosed)

3. REORGANIZATION {(BENEFITS) COSTS, NET

In fiscal 2001, the Company acerued reorganization liabilities in connection with its transition to a corporate structure, These included liabilitics for
certain individual income tax exposures related to the wansfor of interests in certain entitics to the Company as part of the reorganization. The Company has
recorded reorganization expense and the related liability where such liabilitics are probable. Interest aceruals are made to cover reimbursement of interest on
such lax assessments,

The Company’s reorganization activily was as follows:

Fiseal
2013 012 2011

Reorganization lubility, beginning of period $ 268,806 $ Jo7.286 % 271,907

Final determinations - (273,945) — —

Interest expense accrued 1,903 1.691 1,520

Other adj'ustmcnls 3,532 — (3.873)

Foreign éunncncy translation _ 18,165 40.171) 37.732
Reorganization liability, cnd of period $ 18,461 § 268,806 % 307,286

As a result of final delerminations, certain reorganization liabilitics established in connection with the Company's (ransition to a corporate structure in
2001 are no longer probable. Accordingly, the Company recorded reorganization benefits of $273,945 during fiscal 2013, These benefits were partially ofiset
by inlerest expense associated with carrying these labilities of $1.903. As of August 31, 2013, reorganization liabilitics of $5,080 were included in Other
accruied linbilitics because expirations of statutes of limitations or other final determinations could oceur within 12 months, and rcorganization liabilitics of
$13.381 were included in Other non-current liabilitics. Final resolution, through settlement, conclusion of legal proceedings or a tax authority’s decision not 1o
pursue a claim, will result in payment by the Company of amounts in seitlement or judgment of these matters and/or recording ol a reorganization benefit or
cost in the Company’s Consolidated Income Statement. As of August 31, 2013, only a small number of countrics remain that have active audits/investigations

or open statutes of limitations.

F- 14




Table of Contents

—— e Pl

ACCENTURE PLC

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS — (continued)
{In thousands of U.S. dollurs, except share and per share amounts or as otherwise disclosed)

4. ACCUMULATED OTHER COMPRENENSIVE LLOSS
The following table summarizes the changes in the accumulated balances for each component of accumulated other comprehensive loss attributable to
Accenture ple:

Fiscal
. 2013 2012 2011
Forcign currency transiation . 7 )

Beginning balance ) $ (156,0101 § t47,77¢ 8 (44.638)
Foreign currency translation 7 <(280.7128} (334_.750} 224,805
[ncome tax benefit {expense) 4,603 3,491 6.432)
Portion altributable to noncontrolling interests 17,134 27,479 {25.965)
Foreign currency transiation, net of Gax (258.391) {303,780 192.4G8

Ending balance ) ) (414.401) {156,010y 147,770

Defined henefit plans i

Beginning balance ) (502,742) ) {313,520y (345.225)
Actuarial gains (losses) 7 ) ) ) ’ 162.975 {366,711 17.859
Prior service costs arising during the period - (45,653) — —
Reclussifications inta net periodic pension and post-retirement expense (1) 33,393 28,070 38,114
Income tax (expense) benefit ) ) (68,300 132,764 (21,171)
Partion attributabie 1o noncontrolling interests ) ) (5.077) 16,655 (3.-()97_) ‘
Defined benefit plans, net of tax 77,338 189,222y 31,705

Ehding bulance o B N ) (425.404) (502,742) (313,520)

‘Cash flow hedges )

Businning balance {19,402 32,354 4,340
Unrealized (losses) gains ) 7 {365,203} ) (|4‘6.532) 72,066
Reelassification adjustiments into Cost of services 49,954 55,068 (21,753)
Income Lax benefit (cxpense) ) 7 ) 109,005 35,152 (19,562)
Portion attributable to noncontrolling interests 12,705 4,556 (2,737

) Cash flow kedges, net of tax ) . {193,539; (51,7561 28,014
~ Ending balunce ) (212.941) . (19,402) 32,354
Marketuble securitics ] . ,—

Beginning balance i ] N 6 (0#4) (769) .
Unrealized gains {(losses) — o 142 (236)
Reclassification adjustments into Other (expense) income, net 7 5 7 935 7 7 —
Partion attributable to noncentrolling interests (1) (&8N 21
Marketable securitics, net of tax i ) 990 ' (215)

Ending balance - ) — 6 {984y

Accymaulated other comprehensive loss b3 (1.052,746) % (678,148) % (134,380)
(1) Reclassifications into net periodic pension and post-retirement expense are recognized in Cost of services, Sales & marketing and General &

administrative costs.
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{In thousands of U.S. dollars, except share and per share amounts or as otherwise disclosed)

5. PROPERTY AND EQUIPMENT

The components of Property and equipment, net were as follows:

August 31,

2013 012
Buildings and land $ 3,502 § 3,296
Computers, related equipment and software 1,379.73) 1,356,950
?I"umiuuj; and fixtures ' 307,199 313,370
Leaschold improvements 697,454 654,134
~ Prapeny and cquipiment, gross 2,387,886 2,327,750
Total accumulated dcprcciali—nn (1,608,211) (1,548,256}
;Pmp&:rly and equipment, net $ 779,675 § 779,494
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6. BUSINESS COMBINATIONS AND GOODWILL.

On July &, 2013, the Company acquired Acquity Group Lid. (“Acquity”™), a provider of strategy. digital marketing and technical services, for
$282,985, net of cash acquired. This acquisition expanded Accenture's range of digital marketing scrvices and resulted in more than 600 Acquity employees
joining Accenture. In connection with this acquisition, the Company recorded goodwill of $215.979, which was allocated to the Products, Convmunication,
Media & Technology and Financial Services reportable segments, and intangible assets of $55,972, primarily related (o customer relationships and
technology-related asscts. The goodwill is not deductible for U.S. federal income tax purposcs. The intangible assets are being amortized over one 10 ten years,
The pro forma effects on the Company’s operations were not material.

During fiscal 2013, the Company also completed other individually immaterial acquisitions, including a provider of clinical and regulatery information
management solutions and soltware for the pharmaceutical industry and a provider ol loan origination softlware and electronic document management services,
for total consideration of $521,003. These acquisitions were completed primarily to cxpand the Company’s products and services offerings. In connection
with these acquisitions, the Company recorded goodwill of $405,151, which was allocated among the reportable operating scgments, and intangible assets of’
$122.012, primarily related to customer relationships and 1echnology-related assets. Goodwill also included immaterial adjustments related to prior period
acquisitions and is not deductible for U.S. federal income Lax purposes. The intangible assets are being amortized over one to lifteen years, The pro forma
cfleets on the Compiany's operalions were nol material,

During (iscal 2012, the Company completed several individually immaterial acquisitions, including a provider of residential and commercial morigage
processing services, Tor 10tal consideration of’ $174,383. In connection with these acquisitions, the Company recorded goodwill of $123,817, which was
allocated among the reportable operating segments, and intangible assets of $57,732, primarily related to customer relationships. Goodwill also ineluded
immaterial adjustiments related to prior period acquisitions. The intangible assets are being amortized over three to seven years. The pro forma cffects on the
Company’s operations were nol material,

During fiscal 201 1, the Company completed several individually immaterial acquisitions, including a provider of software solutions for the property
and casualty insurance industry, for total consideration of $306,187. In connection with these acquisitions, the Company recorded goodwill of $254,975,
which was allocated among the reportable operating segments, and intangible asscts of $81,735, primarily related Lo customer relationships and inellectual
properly. The intangible assets are being amortized over a period of less than one 1o fifteen years. The pro forma effects on the Company's operations were not
material.

Goodwill is reviewed for impairment annualty or more frequently if indicators of impairment cxist. Based on the results of its annual impairment
analysis, the Company determined that no impairment existed as of August 31, 2013 and 2012.

The changes in the carrying amount of goodwill by reportable operating segment were as (ollows:

Forcign Fareign
Aupgnst 31, Additions/ Currency August 31, Additions! Currency August 31,
2011 Adjustments ‘Translation 2012 Adjustiments Trunslation 23

Communications, Media & ‘

Technology ) '3 173,867 § 2,298 § (7.752) § 168413  § 69,879 3§ (3,848) $ 234,444
_Fimmci:ll Services 304,720 112,733 (9,497) 407.956 182,800 (8.107) 582,649
Health & Public Service 286,158 1,322 {2,147} 285,j33 10,287 {5 76) 295,044
Products ) 278,929 5,241 (13,992) 270,178 ) 347,847 (1,017} 617,008
Resources | 88,317 3,147 (7,961) 83,503 9,988 (4,050) 89,441
Total $ 1,131,991 § 124741 § (41,349 & 1,215383 § 620,801 § (17.598) §$ 1,818,586
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7. DERIVATIVE FINANCIAL INSTRUMENTS

In the normal course of business, the Company uses derivative financial instruments to manage foreign currency exchange rate risk. Derivative
transactions are governed by a uniform set of policies and procedures covering arcas such as authorization, counterparly cxposure and hedging praclices.
Positions are monitored using techniques such as market value and sensitivity analyses. The Company does not enter into derivative transactions for trading
purposcs. The Compuny classifies cash {lows from its derivative programs as cash flows from operating activitics in the Consolidated Cush Flows Statement.

Certain derivatives also give rise to credit risks from the possible non-performance by counterpartics, Credit risk is generally limited (o the fair value of
thase contracts that arc favorable to the Company, and the maximum amount of loss due to credit risk, based on the gross fair value of all of the Centpany's
derivative flinancial instruments, was approximately $4,805 as of August 31, 2013,

The Company also utilizes standard counterparty masler agreements containing provistons for the netting of certain foreign currency transaction
obligations and for sel-off of certain obligations in the event of an insolvency of one of the partics to the transaction. These provisions may reduce the
Company's potential overall loss resulting from the insolvency of a counterparty and reduce a counterparty’s potential overall loss resulting from the
insolvency of the Company. Additionally, these agreements contain carly termination provisions triggered by adverse changes in a counterparty's credit rating,
thereby cnabling the Company to accelerate settlement of a fransaction prior (o its contraciual maturity and potentially deerease the Company’s realized loss on
an ppen transaction, Similarly, a decrement in the Company's eredit rating could trigger a counterparty’s carly termination rights, thereby cnabling a
counterparty o aceelerate settlement of a transaction prior to its contractual maturity and potentially increase the Company”s realized loss on an open
transaction. The aggrepate fair value of the Company’s derivative instruments with credit-risk-related contingent features that are in a liability position as of
August 31, 2013 was $418,697.

The Company's derivative financial instruments consist of deliverable and non-deliverable foreign currency forward contracts. Fair values for derjvative
financial instruments arc based on prices computed using third-party valuation models and are classified as Level 2 in accordance with the three-level
hierarchy of fair value measurements. All of the significant inpuis to the third-party valuation modcls arc observable in active markets. [nputs include cuent
market-based parameters such us forward rates, yield curves and credit default swap pricing. For additional information related o the three-level hierarchy of
fair value measurements, see Note 10 (Retirement and Profit Sharing Phans) to these Consolidated Financial Statements,

Cash Flow Hedpes

Certain of the Company's subsidiarics are exposed 1o currency risk through their use of resources supplicd by the Company's Global Delivery
Network. To mitigale this risk, the Company uses Joreign currency forward contracts to hedge the forcign exchange risk ol the lorecasted intercompany
expenses denominated in foreign currencies for up to three years in the future. The Company has designated these derivatives as cash flow hedges, As of
August 31, 2013 and 2012, the Company held no derivatives that were designated as fair value or net investment hedges.

In order for a derivative to qualify for hedge accounting, the derivative must be formally designated as a fair value, cash flow or net investment hedge by
documenting the relationship between the derivative and the hedged item. The documentation ineludes a description of the hedging instrument, the hedge item,
the risk being hedged, the Company s risk management objective and strategy for undertaking the hedge, the method for assessing the effectiveness of the
hedge and the method for measuring hedge ineffectiveness. Additionally, the hedge relationship must be expected to be highly eiTective at offsetting changes in
cither the fair value or cash flows of the hedged item at both inception of the hedge and on an ongoing basis. The Company assesses the ongoing cffectiveness
of its hedges using the Hypothetical Derivative Mcthod, which measures hedge ineffectiveness based on a comparison of the change in (air value of the aclual
derivative designated as the hedging instrument and the change in fair value of o hypothetical derivative. The hypothetical derivative would have lerms that
identically match the critica] terms of the hedged item. The Conmpany measures and records hedge ineffectiveness at the end of each fiscal quarter.

For a cash flow hedge, the effective portion of the change in estimated fair value of a hedging instrument is recorded in Accumulated other comprehensive
loss as a separate component of Sharcholders® Eguity and is reclassificd into Cost of services in the Consolidated Income Statement during the period in which
the hedged transaction is recognized. The amounts related to derivatives designated as cash flow hedges that were reclassified into Cost of services were a net
loss of $49,954 and $55.008 during fiscal 2013 and 2012, respectively, and a net gain of $21,753 during fiscal 201 1. The ineffective portion of the change
in fair value of a cash Mow hedge is recognized immediately in Other (expense) income, net in the Consolidated Income Statement and for fiscal 2013, 2012
and 2011, was not material. In addition, the Company did nol discontinue any cash flow hedges during fiscal 2013, 2012 and 2011, As of August 31, 2013,
$177,201 of net unrealized losses related 1o derivatives designated as cash Now hedges and recorded in Accumulated other comprehensive loss is expected 1o be
reclassified into carnings in the next 12 months.
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(In thousands of U.S. dollars, except share and per share amounts or as otherwise disclosed)

Other Derivatives

The Company also uses {oreign currency forward contracts, which have not been designated as hedges, to hedge balance sheet exposures, such as
intercompany loans. These instruments are generally short-term in nature, with typical maturitics of less than one year, and are subject to fluctuations in
foreign exchange rates. Realized gains or losses and changes in the estimated fair value of these derivatives were a net toss of $142,432 and $153,913 for
fiscal 2013 and 2012, respectively. Cains and losses on these contracts are recorded in Other {expense) income, net in the Conselidated Incone Statement and

arc offset by gains and losses on the related hedged items.

Fair Value of Derivative Instruments

The notional and fair valucs of all derivative instruments were as follows:

Assets
Cash Flow Hedges
. Other currcm-asscts
) Other non-current assels
~ Other licriyaliycs
Other current assets
‘T'otal assels
Liabilities
© Cash Flow Hedges
Orher accrued liabilities
] Other non-current liabilities
Other Derivatives
] Other accrued liabifities
Total liabilitics
Total fair value

Total notional value
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August 31,

2013 2012
$ — 3 15,392
— 36,106
4805 9,988
$ 4805 § 61,486
$ 187.525 § 59.458
159,155 23471
72,017 11,147
$ 418,697 S 94,076
$ (413,892) $ (32,590)
$ 5499224 $ 4,853,191
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8. BORROWINGS AND INDEBTEDNESS

As of August 31, 2013, the Company had the following borrowing facilities, including the issuance of letters of credit, to support general working
capila) purposes:

Barrowings
Facility Under

) Amount Facilitics
Syndicated loan facility (1) $ 1,000,000 $ —
Separate, uncommitted, unsccurcd multicurrency revolving credit facilities (2) : 507,899 —
LLocal guaranteed and non-guaranteed lines of eredit (3) ) 170,138 —
Total b 1,678.037 3 —
(1) This facility, which matures on October 31, 2016, provides unsecurcd, revolving borrowing capacity for general warking capital purposes,

including the issuance of leniers of credit. Financing is provided under this facility at the prime rate or at the London Interbank Offered Rate plus a
spread, The Company continues to be in compliance with relevant covenant terms, The facility is subject to annual commitment fecs. As of August
31,2013 and 2012, the Company had no borrowings under the facility.

(2) The Company maintains separate, uncommitted and unsecured multicurrency revolving credit facilities. These facilitics provide local currency
financing for the majority of' the Company’s operations, Interest rate terms on the revolving facilities are at market rates prevailing in the relevant local
markets. As of August 31, 2013 and 2012, the Company had no borrowings under these facilitics.

(3 The Company also maintaing local guaranteed and non-guaranteed lines of credit for those locations that cannot access the Company's global
facilities, As of Angust 31, 2013 and 2012, the Company had no borrowings under these various tacilities,

Under the borrowing lacilities described above, the Company had an aggregate of $179,186 and $164,121 of letters of credit outstanding as o’ August
31,2013 and 2012, respectively. In addition, the Company alse had total outstanding debt of $235,600 and 333 as of August 31, 2013 and 2012, respectively.
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9. INCOME TAXES

Fiscal
) 2013 2012 2011
Current taxes
U.S. federal(1) b3 155,090 % 118,498 3 334,400
" U.S. statc and local(1) 3,425 16,754 46,878
Non-U.8, 835934 887,008 747,762
Total current tax expense 994,449 1,022,260 1,129,040
Beferred taxes -
~ USS. federal(1) ' ) (12,912) 161,093 (8,229)
U.S. state and local(1) 795 27,362 (1,140)
~ Non-U.S. o (197.557) (131.474) (160,889)
Total deferred tax (benefit) cxpense . (209.674) 56,981 {170,258)
Total $ 784775 § 1079241 $ 958,782
() The fiscal 2012 U.S. federal and U.S. state and local current and deferred-tax expense reflects the impact of a discretionary cash contribution of
$500,000 made to the Company's U.S. defined benelit pension plan during (iscal 2013,
The components of Income before indome laxes were as follows:
Fisend
ns3 2012 201
U.S. sources $ 1043810 § 748177 § 719315
Non-U.S, sources ’ 3,295,484 3,155,997 2,792,707
“Total $ 4339294 § 3904174 $ 3512022
The reconciliation ol the U.S. federal statatory income tax rate to the Company's effective income ax rate was as follows:
Fiscal
2013 012 201t
U.S. fedoral statutory income tax rate o o 350 % 35.0% 35.0%
U.S. state and local luxes, net 1.1 1.0 0.9
Non-U.S. opcrations taxed al lower rates ' (13.1) (137 (14.6)
Reorganization {inal determinations (1) 2.2) _ —
:Olhc-r— final determinations (1) ) (8.2)__ (8.6) (0.6)
Other net activity in unrecognized tax benefits 3.8 9.4 4.8
Other,net ) 1.7 45 1.8
Lffective income tax rate - 18.1 % 276 % 213 %
(1) Final determinations include final agreements with tax authorities and expirations of statutes of limitations.

The effect on deferred tax assets and liabilities of enacted changes in tax laws and tax rates did not have a material impact on the Company's effective tax

ratc.
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The components of the Company's deferred lax asscts and liabilities included the following:

August 31,

2013 2012
Deferred tax assets
Pensions ) 3 127,515  § 165,216
Revenue recognilion o 97,361 89,420
Compensation and benefits 498,035 440,768
Sharc-bascd compensation 217,990 239,326
_ Tax credi carryforwards 94417 137,904
Net operating loss carryforwards 197,691 176,649
~ Depreciation and amortization 46,185 55,182
. Defgrred amaortization deductions ) ] 393,392 244,103
Indireet effeets of unrecognived tax benefits A 357,093 316,776
 Derivatives ) 120,229 11482
_ Onher 7 99,182 94,308
) 2,249,094 1,971,134
Valuation allowance (204,561} (221,015)
Total deferred tax asscts 2,044,529 1.750,119
Deferred tax liabilities . ‘
© Revenue .rccngnition 7 o 7 _(7_!',907)7 {56,429
Dcprcciallion and - amertization 7 (128,106} {96,833)
Investments in subsidiarics ) (159,910 (f?4,943j
~ Other ) (69,971} (54,871
Total deferred tax liabilitics ' (429,894) (383,082)
Net deferred tax asscts $ 1,614635 % 1,367.037

The Company recorded valuation allowances of $204,561 and $221,015 as of August 31, 2013 and 2012, respectively, against deferred 1ax assels
principally associated with certain tax net operating loss and lax credit carrylorwards, as the Company believes it is more likely than not that these asscts will
not be realized. For all other deferred ax asscts, the Company believes it is more likely than not that the results of future operations will generate sufficient
taxuble income to realize these deferred tax asscts. During fiscal 2013, the Company recorded a net decrease of $16,454 in the valuation allowanee, primarily
due to the realization of foreign tax credits,

The Company had net aperating loss carryforwards as of August 31, 2013 of $724,484. Of this amount, $142,937 cxpires between 2014 and 2023,
330,061 expires between 2024 and 2033, and $551,486 has an indefinite carryforward period. The Company had tax credit carryforwards as of August 31,
2013 ol $94,417, of which $26.269 will expire between 2014 and 2023, $10,405 will expirc between 2024 and 2033, and $57,743 has an indefinile
carryforward period.

As of August 31, 2013, the Company had $1,263,070 of unrccognived tax benefits, of which $647,208, if recognized, would favorably alfect the
Company's effective tax rate. As of August 31, 2012, the Company had $1.604,745 of urrccognized tax benefits, of which $813.721, if recognized, would
favorably affeet the Company's effective tax rate. The differences of $615,862 and 3791024, respectively, represent jtems recorded is adjustments to equity
and offsetting tax benefits associated with the correlative effects of potential transfer pricing adjustments, state income taxes and timing adjustments.
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A reconciliation of the beginning and ending amounts of unrecognized tax benelits was as follows:

Fisenl
2013 012

Balance, at beginning of period $ 1,604,745 § 1,645,831

Additions for tax positions related to the current year - - 171,133 271,305

Additions for tax positions refated 1o prior years E24,372. 328,210

Reductions for tax positions related 1o prior years {533,570) (458,767}

Statute of limitations cxpirations (67,891) (26,766)

Sentlements with tax authorities £36.2| 8) (I 12,520)

Cumulative forcign currency translation 499 {42,548)
Balance, at end of period $ 1.263,070 § 1,604,745

The Company recognizes interest and penalties related to unrecognized wx benefits in the Provision for income taxes, During fiscal 2013, 2012 and
2011, the Company recognized (benelit) expense of $(46,602), $(98,765) und $59,950 in interest and penaltics. respectively. The Company had accrued
interest and penaltics related to unrecognized lax benefits of $119,937 ($100,939, nct of tax benefits) and $171,556 (3125,993, net of tax benefis) on the
Company’s Consolidated BBalance Sheets as of August 31, 2013 and 2012, respectively.

The Company is currently under audit by the U.S. Internal Revenue Service for fiscal 2010 1o 2011, The audit by the U.S. Internal Revenue Service for
fiscal 2006 Lo 2009 closed during [iscal 2013, The Conipany is also currently under andit in numerous state and non-U.S. tax jurisdictions. Although the
outcome of tax audits is always uncertain and could result in significant cast tax payments, the Company does not believe the outcome of these audits will
have a material adverse cffect on the Company’s consolidated financial position or results of operations. With limited exceptions, the Company is no longer
subject to income tax audits by taxing authoritics for the years before 2006, The Company belicves that it is reasonably possible that its unrecognized tax
benefits could decrease by approximately $732,000 or increase by approximately $112,000 in the next 12 months as a result of seitlements, lapses of statutes
of limitations and other adjustments. The majority of these amounts relate 1o ransfer pricing matters in both U.S. and non-U.S. tax jurisdictions,

As of August 31, 2013, the Company had not recopnized a deferred tax liability on $2.847.544 of undistributed earnings for cerlain forcign
subsidiarics, because these camings are intended to be permanently reinvested. I such camings were distribuled, some countrics may impose additional 1axes,
It is not practicable to determine the amount of the related unrecognized deferred income tax liabiliny.

Portions of the Company’s operations arce subject to reduced tax rates or arc ffec of tax under various tax holidays which cxpire between fiscal 2014 and
2017. Some of the holidays are renewable at reduced levels, with renewal periods through 2027, The income tax benefits attributable o the 1ax status of these
subsidiarics were estimated 10 be approximately $84,000, $84,000 and $72,000 in fiscal 2013, 2012 and 2011, respectively.
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10. RETIREMENT AND PROFIT SHARING PLANS

Defined Benefit Pension Plans

In the United Siates and certain other countries, the Company maintains and administers defined benefit retirement plans for certain current, retired and
resigned employees. In addition, the Company’s U.S, defined benefit pension plans include a frozen plan for former pre-incorporation partners, which is
unlunded. Benefits under the employee retirement plans are primarily based on years ol service and compensation during the years immediately preceding
retirement ot lermination of participation in the plan. The defined benelit pension disclosures include the Company's U.S. and material non-U.8, defined

benefit pension plans.

Postemployment Plans
Certain postemployment benefits, including severance benefits, disability-related benefits and continuation of beneiits, such as healtheare benefits and
life insurance coverage, are provided to former or inactive employees after emplayment but befare retirement. These cosis are tiot material and are substantially

provided for on an accrual basis.

Assumptions
The weighted-average assumptions used to determine the defined benelit pension obligations as of Angust 31 and the net periodic pension expense for the
subsequent year were as follows:
August 31,

2013 2012 2011
) U.S. Plans Non-1L8. Plans U8, Plans Non-1..S. Plany U8, Plans Non-U.S. Flans
Discount rate 5,00% 4.18% 4.00% 4.23% 5.25% 4,99%
Expected rate of return on plan assets 5.50% 4.79% 5.50% 4.72% 7.50% 5.12%
o 3.79% 4.00% 3.81% 4,00% 4.03%

Rate of increase in future compensation 3.60%

The Company’s methodology for sclecting the discount rate for the U.S. Plans is to match the plans’ cash ftows to that of the average of two yicld
curves that provide the equivalent yields on zero-coupon corporate bonds for each maturity. The discount rate assumption for the non-U.S. Plans primarily
reflects the market rate for high-quality, fixed-income debt insiruments. The discount rate assumptions are based on the expected duration of the benefit
payments for cach of the Company's defined benefit pension plans as of the annual measurement date and is subject to change cach year. The expected long-
term rate of return on plan assets should, over time, approximate the actual long-term returns on defined benefit pension plan assets and is based on historical
returns and the future expectations for returns for cach asset class, as well as the target asset allocation of the asset porttolio,

Pension Expense
Pension expense for fiscal 2013, 2012 and 2011 was $91,771, $102,555 and $110,332 respectively.
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Benefit Obligation, Plan Assets and Fuanded Status

The changes in the defined benefit pension obligations, plan assets and funded status for fiscal 2013 and 2012 were as lollows:

;Rcl:onciliatinn of I.Jencﬁl. obligation

August 31,

2003 2012

U.S, Pluns Non-U.S. Plans U.S. Mans

Non-U25, Pluns

Benefit obligation, beginning of year $ 1,881,544 § 1,145,904 § 1.433,884 3 1,046,251
Service cost ' 11,472 60,173 11,437 53,086
[nterest cost 74,664 47,042 74,403 47,300
Panicipant contributions — 5,792 — 7.058
Acquisitions/divestitures/transfers — (34) — 7.211
Amendments - (3.120) — —
’Cur!ailmcunts ) — ) @71) ) — —_
“Actuarial (gain} loss (317,291} 47,699 395,636 94.896
Benefits paid (36,295) (38.899) (33.816) (30,710)
llixchangé rate impéc{ - — ) (32,569) — (79.628).
Benefit obligation, end ef year 3 1,614,064 3 1,231,577  § 1,881,544 & 1,145,964
Reconciliation of fsiir_ value of plan assets

Fair value of plan assets, beginning of year $ 1.185961 % 846,494 § 1,006,507 § 779.754
Aclual return on plan assets (95,320) 78312 202,018 67,724
Acquisitions/divestitures/transfers = —_ — 6,935
‘Employer contributions (1) - 511418 55,490 11.252 55.052
Panticipant contributions — 5,792 — 7.058
Benetits paid (36.295) (38.899) (33.816) (30,710);
Exchange rate ill}pilcl . — (33,895 - (39,319)
Fair value of plan asscts, end of year - 3 1,565,764 § 913,294 § 1,185,961 § 846,494
Funded status, end of year 3 (48,330) % {318.283) § (695,583) § (299,470)
:Amounts recognized in the Consolidated Balance Sheets .
Non-current asscts $ 91,316 % 59,758 % — 3 30,365
Current liabilities (11,570) (9.511) (11,709) (8,953)
Non-current liabilitics (128,076) (368.530) (683,874) (320,882)
Funded status. end of year $ (48,330) $ {318,283} § (695,583) $ (299,470)
(4 The Company made a discrelionary cash contribution of” $500,000 1o its U.S. defined benefit pension plan during fiscal 2013,
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Accumulated Other Comprchensive Loss

2012 was as follows:

August 31,
2013 2012
Non-U.S, Non-l.8.
] ) (L8, Pluns } Plans ‘ LS, Plans Plans
Nt actuarial Joss $ 456,347 3§ 193503 § 607,011 % 203,608
Prior service {credit) cost — (14,275) 3 (15,2811
-Accumulated other comprehensive loss, pre-tax $ 456,347 § 179,228 . g 607,014 3 188,327

The estimated amounts that will be amortized from Accumulated other comprehensive loss as of August 31, 2013 into nel periedic pension expense
during fiscal 2014 are as follows:

Nun-U.5.
U.S. Plans Pluns
Actuarial loss 7 b 0003 8 9,467
Prior service credit 7 - (2,719
'fj(\tal . o $ 0,003 % 6,748
Funded Status for Defined Benefit Plans
The accumulated benelit obligation as off August 31, 2013 and 2012 was as follows:
August 31,
2013 2012
Non-U.8, Non-UL.5.
) ) ) U.S. Plans Plans U.S. Pians Flans
Accumulated benefit ob_ligntion $ 1,603,868 $ 1,134,505 § 1,867,820 § 1,046,280

The following information is provided for defined henefit penston plans with projected benedit obligations in excess of plan assets and for plans with
accumulated benefit obligations in excess of plan assets as of” August 31, 2013 and 2012:

August 31,
2013 2012
Non-1.8. Non-U.S,
U.8. Plons Plans U.S. Plans Plans
:Projectcd benefit obligation in excess of plan asscts 7 )
Projected benefit obligation 3 139,646 % 484.i62 3 1,881,544 § 672,195
Fair value of plan assets . 7 ) - 106,_!_20 1.185.961 342,361 -
Aupust 31,
2013 2012
Non-U.S. Non-1.8.
) U.§, Mlans Plans U.S, Plans Plans
Actcumulated bencfit obligation in excess of plan'assel's
Accumulated benefit obligation - 3 139,646 § 403,788 § 1,867,820 § 436,499 '
Fair value of plan assels - — 81,416 - 1,185,961 173_@_00 )
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Investment Strategies
U.S. Pension Plans

The overall investiment objective of the plans is to provide growth in the defined benefit pension plans® assets (o belp fund future defined benefit pension
obligations while managing risk in order to meet current defincd benefit pension obligations. The plans™ future prospects, their current financial conditions,
the Company’s current funding lcvels and other relevant factors suggest that the plans can tolerate some interim fluctuations in market value and rates of”
return in order to achieve long-term objectives without undue risk 1o the plans® ability to mect their current benefit obligations. The Company recognizes that
asset allocation of the defined benefit pension plans’ assels is an important faclor in determining long-term performance. Actual asset allocations at any point
in time may vary from the target asset allocations and will be dictated by current and anticipated market conditions, required cash flows and investment
decisions of the investment committee and the pension plans’ investment funds and managers. Ranges are established 10 provide flexibility for the assct
allocation to vary around the targets without the need for immediate rebalancing.

Non-U.S. Pension Pluns

Plan assets in non-U.S, defined bencfit pension plans conform to the investment policies and procedures of cach plan and to relevant legislation. The
pension committee or trustee of cach plan regularly. but at least annually, reviews the investment policy and the performance of the investiment managers. In
certain countries, the trustee is also required to consult with the Company. Asset allocation decisions are made 1o provide risk adjusted returns that align with
the overall investment strategy for cach plan. Generally, the investment retum objective of cach plan is to achicve a total annualized rate of retumn that exceeds
inMation over the long term by an amount based on the target asset allocation mix of that plan. [n certain countries, plan assets arc invested in funds that are
required to hold a majority of asscts in bonds, with a smaller proportion in equitics. Also, certain plan assets are entirely invested in contracts held with the
plan insurer, which determines the sirategy. Defined benefit pension plans in certain countrics are unfunded.

Risk Management

Plan investments are exposed to certain risks including market, inferest rate and operating risk. In order to mitigate significant congentrations of these
risks, the assets are invested in a diversificd portfolio primarily consisting of fixed income instruments and equitics, To minimize asset volatility relative Lo the
ligbilitics, plan asscts allocated to debt securities appropriately match the duration of individual ptan liabilitics. Equities are diversificd between 1.5, and non-
U.S. index Tunds and are intended to achieve long term capital appreciation. Plan asset allocation and investment managers” guidelines are reviewed on a
regular basis.

Plan Assets

The Company’s target allocation for fiscal 2014 and weighted-average plan assets allocations as of August 31, 2013 and 2012 by assct calegory, for
defined benefit pension plans were as lollows:

2014 Target
Allocation 2013 2012

1.8, Non-1/.8. s, Non-U1.5. 1.8, Non-{/.8,

Plans Plans Pluns Plans Pluns Plans
:/{.ﬁset_Catcporx i w '
Lguity sceuritics 20% 46-48% 23% 43% 5 5% 40%
Debt seeuritics _ 80 4042 _ 76 s a a4
Cash and short-tenn invesiments — 2-3 1 2 | 2
Insurance contracts ) _ ) 5-10 — 8 — 11
Other ‘ — 2-3 — 4 — 3
Total , 100% n/m 100% 100% 100% 100%

n/m = nol meaningful
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Fair Value Measurements

IFair valug is the price thal would be received upon sale ol an assel or paid upon transfer of a liability in an orderly transaction between market
participants at the measurement date and in the principal or most advantageous market for that ayset or liability. The fair value should be calculated based on
assumptions that market participants would usc in pricing the asset or liability, not on assumptions specific to the entity.

The three-level hierarchy of {air value measurements is based on whether the inputs to those measurements are observable or unobservable. Observable
inputs reflect market data obtained from independent sources, while unobservable inputs reflect the Company’s market assumplions, The Giir-value hicrarchy
requires the use ol observable market data when available and consists of the following levels:

+  Level I—Quoted prices for identical instruments in active markets;

= Level 2—Quoled prices for similar instruments in active markets: quoted prices Tor identical or similar instruments in markets that are not active:
and model-derived valuations in which all significant inputs are obscrvable in active markets; and

+  Level 3—Valuations derived from valuation techniques in which ane or more significant inputs are unobscrvabie,

The fair values of defined benefit pension plan assets as of August 31, 2013 were as follows:

U.S. Plany

) Level 1 Level 2 Level 3 Total
"Equity ‘
1.8, equity sccurities - 3 — % 216,23t § — 5 216,231
Non-U.S. equity sccurities — 135,899 - 135.,899
Fixed Income
U8, govemnment, state and local debt securitics — 649.255 - 649,255
’ Non-U.8. government debt sceuritics — 16,482 — 16,482
U.S. corporate debt sccuritics _ ' _ ) — 190,924 — 190.924
Non-U.S. corporate debt securities ’ — 22,944 — 22,944
~ Mutual fund debt sceuritics _ 314,528 - - 314,528
Cash and short-term investments — 19.501 — 19,501
Total 5 314528 § 1251236 % — $ 1,565,764
Non-U.S. Plans
Tevel 1 Level 2 Level 3 Total
Equity ‘
U.S. equity seeuritics - $ - — 5 63,827 % — % 63.827
Non-U.S. cquity securitics ‘ _ — 279,257 — 279,257
Mutual fund equity securities — 46,773 — 46,773
Fixed Income N - 7 ) )
Non-UL.S. government debt securitics 12..147 253,375 — 265,522
" Nen-US. corporate debt sceurities — 60.692 . —_ 60,692
~ Mutual tund debt sccuritics — 65,954 — 65,954
Cash and short-term investments 16,528 7.399 -~ 23.927
Insurance contracts — 71,103 — 71,103
Other 7 — 36239 — 36,239
Total $ 28,675 § 884,619 § — 3 913,294

There were no transfers between Levels | and 2 during fiscal 2013,
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Expected Contributions

Generally, annual contributions are made at such times and in amounts as required by law and may, from time to lime, exceed minimum funding
reguirements. The Company estimates it will pay approximately $66,644 in fiscal 2014 related to conlributions to its U.S. and non-U.S. defined benelit
pension plans and benefit payments related to the unfunded frozen plan for former pre-incorporation pariners, The Company has not delermined whether it
will make additional voluntary contributions for its defined benefit pension plans.

Estimated Future Benefit Payments

Benelit payments for defined benefit pension plans, which reflect expected luture service, as appropriate, are expected to be paid as follows:

Nun-U.S.
LS, Plans * Plany
2014 _ $ 37,588 8 40.247
2015 40,070 36,183
2006 7 42,868 42,826
2017 ‘ | ) 46,038 47,967
2018 o o 49,401 51,449
20192023 310,930 303,012

Defined Contribution Plans

Inn the United States and certain other countrics, the Company maintains and administers defined contribution plans for certain current, retired and
resipned employces. Defined contribution plans in countries other than the United States and the United Kingdom arc individually immaterial. Total expenscs
recorded for the United States and the United Kingdom defined contribution plans were $248.242, $255,606 and $235,439 in fiscal 2013, 2012 and 2011,

respeclively.

11.  SHARE-BASED COMPENSATION

Share Incentive Plans

On February 6, 2013 the Company s shareholders approved an amendment to the Aceenture ple 2010 Share Incentive Plan (the “Amended 2010 SIP™),
which the Board of Directors of Accenture approved on December 6, 2012, The Amended 2010 SIP is substantially {he same as the Accenture ple 2010 Share
Incentive Plan (the “2010 SIP™), except that it was amended Lo authorize an additional 24,000,000 shares and cxpressly prohibit the repricing of options and
share appreciation rights. The 2010 SIP wax originally approved by the Company's sharcholders on February 4, 2010. No new awards were granted under the
2001 Share Incentive Plan (the #2001 SIP™) on or after February 4, 2010, and any share capacity remaining under the 2001 SIP was cancelled and not
incorporated in the 2010 SIP. However, outstanding awards granted under the 2001 SIP, before the approval of the 2010 SIP, continuc Lo be satisfied from
shares authorized under the 2001 SIP.

The Amended 2010 SIP is administered by the Compensation Commitice of the Board of Directors of Accenture and provides for the grant of
nongualificd share options, incentive stock options, restricted share units and other share-based awards. A maximum of 74,000,000 Accenture ple Class A
ordinary shares are currently authorized for awards under the Amended 2010 SIP. As of August 31, 2013, there were 37,517,583 shares available for future
grants under the Amended 2010 SIP. Accenture ple Class A ordinary shares covered by awards that terminate, lapse or are cancelled may again be used to
satisfy awards under the Amended 2010 SIP*, The Company issues new Accenture plc Class A ordinary shares and shares from treasury lor shares delivered
under the Amended 2010 SIP.

A summary of information with respect 1o share-based compensation is as follows:

Fiscal
X 2013 2012 2011
Total sharc-bused compensation expenst included in Net income $ 615878 % 538086 §% 450,137
Income tax benefit related to share-based compensation included in Net income 186,839 167,109 138,984
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Restricted Share Units

Under the Amended 2010 SIP, participants may be, and previously under the 2001 §TP participants were, granted restricled share units, each of which
represents an unfunded, unseeured right, which is noritransferable except in the event of death of the participan, to receive an Accenture ple Class A ordinary
sharc on the date specified in the participant’s award agreement. The fair value of the awards is determined on the grant date based on the Company s stock
price. The restricted share units granted under these plans are subject to clilf or graded vesting, generally ranging from wo fo seven years. For awards with
graded vesting, compensation expense is recognized over the vesting term of cach separately vesting portion. Compensation expense is recognized on a straight-
line basis for awards with cliff vesting. Restricted share unit activity during fiscal 2013 was as follows:

Number of Restricted Weighted Averape
Share Units Grant-Daie Fair Value
Nanvested balance as of August 31,2012 34454315 § 4427
‘ Granted (1) 12,001,178 67.56
Vested (2) 7 _ (13.417,667) 45.75 .

‘ Forfeited o (1,328,782) 47.65
Nanvesied balance as of-'/\ugusr 31,2013 31709044 § 52.32
(1) The weighted average grant-date fair value for restricted share units granted for fiscal 2013, 2012 and 2011 was $67.56, $53.98 and $47.87,

respectively.
) The total grant-date fair value of restricted share units vested for fiscal 2013, 2012 and 2011 was $613,920. $488,085 and $592,482,

respectively.

As of August 31, 2013, there was $623,117 of total restricted share unit compensation expense related o nonvested awards not yet recognized, which is
expected to be recognized over a weighted average period of 1.4 years. As of August 31, 2013, there were 1,520,770 restricted share units vested but not yet
delivered ns Accenture plc Class A ordinary shares.

Stock Options

Stock options may be granted to members of Aceenture Leadership and other employees under the Amended 2010 SIP and were previously granted under
the 2001 SIP. Options generally have an exercise price thal is at least equal to the fair value of the Accenture ple Class A ordinary shares on the date the option
is granted. Options granted under the Amended 2010 SIP and previously under the 2001 SIP are subject 1o cliff or graded vesting, generally ranging ffom two
to five years, and generally have a contractual term of 10 years, For awards with graded vesting, compensation expense is recognivzed over the vesting period ol
cach separately vesting portion. Compensation expense is recognized on a straight-line basis for awards with ¢liff vesting. The fair value of cach options grant
is estimated on the date of grant using the Black-Scholes-Merton option pricing model. Stock option aclivity for fiscal 2013 was as follows:

Weighted Averape

Weighted Remaining Aggregate
Number Average Confractusl Term Intrinsic
] of Options Exercise Price {In Years} Value
Options outstanding as ot;Augusl 31,2012 5.836,662 % 24.49 23 § 216,291
Granted - — _—
_ Excreised (2,071,005) 23.43
F(:yi'cilc(! (51,248) 18.06
Options outstanding as of August 31, 2013 3714409 § 25.18 1.5 8 175.110
Options cxcrcisable as of August 31,2013 3,660,375 §% 25.04 4§ 173,051
Options excreisable as of August 31, 2012 5,715,100 24.32 2.2 212,750
Options exereisable as of August 31, 2011 7,902,845 23.79 3.0 237,690
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Other information pertaining (o option activity is as follows:

Fiscal
2013 2012 2011
'Wcighlcd :wcméc grant-date fair value of stock options granted $ ) — 3 — % 13.73
Total fair value of stock oplions vested - 771 726 3,757
"Total intrinsic value of stock orptions exercised . 100,487 83.470 45@,956

Cash reccived from the exercise of stock options was $48.,519 and the income tax benefit realized from the exercise of stock options was $20.244 for
fiscal 2013. As of August 31, 2013, there was $36 of total stock option compensation expense related to nonvested awards not yel recognized, which is
expected 1o be recognized over a weighted average period of 1 year.

Employee Share Purchase Plan

2010 ESPpP

The 2010 Employee Share Purchasc Plan (the “2010 ESPF”) is a nonqualified plan that provides cligible employees of the Company with an opportunity
to purchase Accenture ple Class A ordinary shares through payroll deductions. Under the 2010 ESPP, eligible employees may purchase Accenture ple Class A
ordinary shares through the Employee Share Purchase Plan (the “ESPP™) or the Voluntary Equity Investment Program (the “VEIP™). Under the ESPP, cligible
employees may clect lo contribute 1% to 10% of their compensation during cach semi-annual offering period (up 1o $7.5 per offering period) to purchase
Accenture plc Class A ordinary sharcs at a discount, Under the VEIP, eligible members of Accenture Leadership may elect to contribute up to 30% of their total
compensation towards the monthly purchase of Accenture ple Class A ordinary shares at fair market value. At the end of the VELP program year, Accenture
Leadership participants, who did not withdraw from the program, will be gramcd restricted share units under the Amended 2010 SIP cqual to 50% of the
number of shares purchased during that year.

A maximum of 45,000,000 Accenture ple Class A ordinary shares may be issued under the 2010 ESPP, As of August 31, 2013, the Company had
issucd 23,429,599 Accenture ple Class A ordinary shares under the 2010 ESPP. The Company issucd 6,916,088, 7,406,727 and 7,382,949 shares to
employces in fiscal 2013, 2012 and 2011, respectively, under the 2010 ESPP,

12. SHAREHOLDERS® EQUITY
Accenture ple

Ordinary Shares

The Company has 40,000 authorized ordinary shares, par value €1 per share. Each ordinary share of Accenture ple entitles its holder to receive
payments upon a Hquidation of Accenture ple; however a holder of an ordinary share is not entitled to vole on matters submitted 1o a vote of sharcholders of
Accenture ple or o receive dividends.

Class A Ordinary Sharey

An Accenture ple Class A ordinary share entitles its holder 1o one vote per share, and holders of those shares do not have cumulative voting rights. Each
Class A ordinary sharc entitles its holder to a pro rata part of any dividend at the times and in the amounts, if any, which Aceenture ple’s Board of Directors
from time 1o time determincs to declare, subject to any preferred dividend rights attaching to any preferred shares, Each Class A ordinary share is entitled on a
winding-up of Accentuie ple 1o be paid a pro rata part of the value of the assets of Accenture ple remaining aller payment of its liabilities, subject to any
preferred rights on liquidation attuching to any preferred shares.

Class X Ordinary Shares

An Accenture ple Class X ordinary share entitles its holder 1o one vote per share, and holders of those shares do not have cumulative voting rights. A
Class X ordinary share docs not entitle its holder 1o receive dividends, and holders of those shares are not entitled to be paid any amount upoen a winding-up of
Accenture ple. Most of the Company”s partners whe received Accenture SCA Class 1 common shares or Accenture Canada Heldings Inc. exchangeable shares
in connection with the Company's transition 1o a corporate structure received a comesponding number of Accenture ple Class X ordinary shares. Accenture ple
may redeem, at its option, any Class X ordinary share {or a redemption price equal to the par value ol the Class X ordinary share. Accenture ple has
separately agreed with the original holders of Accenture SCA Class | common shares and Accenture Canada Holdings Inc. exchangeable shares not (o redeem
any Class X ordinary share of such holder if the redemption would reduce the number of Class X ordinary shares held by that holder to a number that is [ess
than the number of Accenture SCA Class [ common shares or Accenture Canada Holdings [nc. exchangeable shares owned by that holder, as the casc may be.

Accenture pic will redeem Class X
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ardinary shares upon the redemption or exchange of Accenture SCA Class | common shares and Accenture Canada Holdings Inc. exchangeable shares so that
the aggregate number of Class X ordinary sharey outstanding at any time docs not exceed the aggregate number of Ageenture SCA Class | common shares and
Accenture Canada Holdings Tnc, exchangeable shares outstanding. Class X ordinary shares are not transferable without the consent of Accenture ple.

Equity of Subsidiaries Redeemable or Exchangeable for Accenture plc Class A Ordinary Shares

Accenture SCA Class I Common Shares

Members of Accenture Leadership in certain countries, including the United States, received Accenture SCA Class | commeon shares in connection with
the Company’s transilion 1o a corporate structure. Only the Company and its current and formner senior executives and their permitted transferees hold
Accenture SCA Class | common shares, Each Accenture SCA Class | common share entitles its holder to one vole on all matters submitted to a vote of
sharcholders of Accenture SCA and entitles its holders o dividends and ligquidation payments.

Accenture SCA is vbligated. at the option of the holder, to redeem any outstanding Accenture SCA Class [ conunon share al a redemption price per share
gencerally equal to its current market value as determined in accordance with Accenture SCA's atticles of association. Under Accenture SCA's anticles of
association, the market value of a Class | common share will be deemed to be cqual to (i) the average of the high and fow sales prices ol an Accenture ple
Class A ordinary share as reported on the New York Steck Exchange (or on such other designaled market on which the Class A ordinary shares trade), net of
cuslomary brokerage and similar leansaction costs, or (i) if Aceenture ple sells its Class A ordinary shares on the date that the redemption price is determined
(ather than in a transaction with any employee or an affiliate or pursuant to a preexisting obligation), the weighted average sales price of an Accemure ple
Class A ordinary sharc on the New York Stock Exchange (or on such other market on which the Class A ordinary shares primarily trade), net of customary
brokerage and similar transaction costs. Accenture SCA may, al its option, pay this redemption price with cash or by delivering Accenture ple Class A
ordinary shares on & one-for-one basis. Zach holder of Class | common shares is entitled Lo 4 pro rata part of any dividend and o the valug of sny remaining
assets of Accenture SCA alter payment of its liabilitics upon dissolution,

Accenture Canada Holdings Inc. Exchangeable Shares

Partners resident in Canada and New Zealand received Accenture Canada Holdings Inc, exchangeable shares in connection with the Company's
transilion (o a corporate structure. Holders ol Accenture Canada Holdings Inc. exchangeable shares may exchange their shares for Accenture ple Class A
ordinary shares at any time on a one-for-onc basis. The Company may, at its aption, satisfy this cxchange with cash at a priee per share generatly equal to the
market price of an Accenture ple Class A ordinary share at the time of the exchange. Each exchangeable share of Accenture Canada Holdings Ince. entitles its
holder to receive distributions equal to any distributions 1o which an Accenture ple Class A ordinary share entitles its halder,
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13. MATERIAL TRANSACTIONS AFFECTING SHAREHOLDERS' EQUITY
Share Purchases and Redemptions

The Board of Directors of Accenture ple has authorized funding for the Company’s publicly announced epen-market share purchase program for
acquiring Accenture ple Class A ordinary shares and for purchascs and redemptions of Accenture ple Class A ordinary shares, Accenture SCA Clags )
common shares and Accenture Canada Holdings Inc. exchangeable shares held by the Company's current and former members of Accenture Leadership and
their permitted ransferees. As of’ August 31, 2013, the Company's aggregale available authorization was $1,964,096 for its publicly announced open-market
share purchase and these other share purchase programs.

The Company's share purchase activity during fiscal 2013 was as follows:

Accenture SCA Class 1

Aceenture ple Class A Common Shares and Accenture Canndn
Ordinnry Shares Tloldings Inc. Exchungenble Shares
Shares Amount Shares Amount
Open-market sharc purchases (1) 26,547,155 % 1,996,622 — 3 —
‘Other share purchase Rroggnm;' —_ — 3,062,148 218123
Other purchases (2) 4,750,122 329,607 — —_
Total ' 31297277 S 2326229 3,062,148 § 218,123
n The Company conducts a publicly announced, open-market share purchase program for Accenture ple Class A ordinary sharcs. These shares are

held as treasury shares by Accenture ple and may be utifized to provide for select employce benefits, such as equity awards to the Company’s
cmployecs.

{2) During fiscal 2013, as authorized under the Company’s various cmployee equity share plans, the Company acquired Accenture ple Class A
otdinary shares primarily via share withholding for payroll tax obligations due from employees and former employees in connection with the delivery
of Accenture ple Class A ordinary shares under those plans. These purchascs of shares in connection with employcee share plans do not affect the
Company’s aggregalce available autherization for the Company’s publicly announced open-market share purchase and the other share purchase
programs.

Other Share Redemptions

During fiscal 2013, the Company issucd 11,019,187 Accenture ple Class A ordinary shares upon redemptions of an cquivalent number of Accenture
SCA Clags 1 common shaves pursuant to its registration statement on Form S-3 (the “registration statement™). The registration statement allows the Company,
al its oplion, to issue freely tradable Accenture ple Class A ordinary shares in licu of cash upon redemplions of Accenture SCA Class | common shares held
by current and former members of Accenture Leadership and their permitted transferces.

Dividends

The Company's dividend activity during fiscal 2013 was as follows:

Accenture SCA Class 1 Common
Shares and Accenture Cunada

Accenture ple Class A Toldings [ne. Exchungenble
Dividend Per Ordinary Shares Shares Total Cash
Dividend Payment Date Share Record Date Cash Uutlay Record Date Cash Qutlay Oullay
November 15, 2012 $ 0.81 October 12, 2012 -S 516,170 QOclober 9,2012  § 43,965 § 560,135
May 15,2013 0.81 April 12,2013 526,747 April 9, 2013 34,856 561,603
\ Total Dividends $ 1,042,917 3 78,821 § 1,121,738

The payment of the cash dividends also resulied in the issuance of additional restricted share units to holders of restricted share wnits. Diluted weighted
average Accenture ple Class A ordinary share amounts have been restated for all periods presented to reflect this issuance.
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Subsequent Events

On September 25, 2013, the Board of Dircctors of Accenture ple declared a semi-annual cash dividend of $0.93 per share on its Class A ordinary
shares for sharcholders of record at the closc of busingss on October L1, 2013, Accenture ple will cause Accenture SCA 1o declare a semi-annual cash dividend
of $0.93 per share on its Class [ common shares for shareholders of record at the close of business on October 8, 2013. Both dividends are payable on
November 15, 2013, The payment of the cash dividends will result in the issuance of an immaterial number of additional restricted share units w holders of
restricted share units.

On September 25, 2013, the Board of Directors of Accenture ple approved $5,000,000 in additional share repurchase authority bringing the Company s
tota] owtstanding authority 1o $6,964,096.

14, LEASE COMMITMENTS
The Company has operating leases, principally for office space, with various renewal options. Substantially all operating leases are non-canceluble or

cuncelable only by the payment of penaltics. Rental expense in agreements with rent holidays and scheduled rent increases is recorded on a straight-line basis
over the lease term. Rental expense, including operating costs and taxes and sublease income (rom third parties, during fiscal 2013, 2012 and 2011 was as

follows:

Fiscal

) - ‘ 2013 2002 2011
Rental expense 7 $ 529,342 § 541,182 § 493,734
Sublease income from third parties (31,663) (33,171) (32,503}
Future minimum rental commitments under non-cancelable operating leases as of August 31, 2013, were as follows:
Operating Operating

Lense Sublease
. ) Payments Income
2014 ) b 454,655 % (28,280)
2015 _ 364.701 (23,821)
2016 o 283,849 (19,794)
2007 _ 219,043 (15,680)
2018 163,549 (13.500),
Therealter B ) 674,603 (20,351)

3 2160400 % (121,426)
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15, COMMITMENTS AND CONTINGENCIES
Commitments

The Company has the right to purchase or may also be required to purchase subslantially all of the remaining outstanding shares of its Avanade Inc.
subsidiary (" Avanade™) not owned by the Company at fair value if’ certain events occur. Certain holders of’ Avanade commion stock and options to purchase
the stock have put rights that, under cenain circumstances and conditions, would require Avanade to redeem shares of its stock at fair value. As of August
31, 2013 and 2012, the Company has reflected e lair value of $94,310 and 395,957, respectively, related 1o Avanade’s redeemable common stock and the
intrinsic value ol the options on redecmable common stock in Other accrued liabifitics on the Consolidated Balance Sheets.

Indemnifications and Guarantees

In the normal course of husiness und in conjunction with certain client engagements, the Company has entered into contractual arrangements through
which it may be obligated to indemmnify clients with respect (o certain matters. These arrangements with clients can include provisions whereby the Company
has joint and several liability in relation Lo the performance of certain contractual obligations aleng with third parties also providing services and products for a
specific project. In addition, the Company's consulting arrangements may include warranty provisions (hat the Company's solutions will substantially operate
in gecordance with the applicable sysiems requirements, Jndemnification provisions are alse included in arrangements undor which the Company agrees to hold
the indemnified party harmless with respect to third-patty claims related to such matters as title to assets sold or licensed or certain intellectual property rights.

Typically, the Company has contractual recourse against third parties for certain payments made by the Company in connection with arrangements
where third-party nonperformance has given rise to the client’s elaim. Payments by the Company under any of the arrangements described above are generally
conditioned on the client making a claim, which may be disputed by the Company typically under dispute resolution procedures specified in the particular
arrangement. The limitations of liability under these arrangements may be expressly limited or may not be expressly specified in tenms of time and/or amount,

As of August 31, 2013 and 2012, the Company’s aggregate polential liability to its clients lor expressly limited guarantees involving the performance of
third partics was approximately $748,000 and $596,000, respectively, of which all but approximately $15,000 and $21,000, respectively, may be recovered
fram the other third partics if the Company is obligated to make payments to the indemnified parties that are the consequence of a performance default by the
other third partics. For arrangements with unspecified limitations, the Company catnol reasonably estimate the aggregale maximum potential liability, as it is
inherently difficult to predict the maximum potential amount of such payments, due 1o the conditional nature and unique fucts of cach particular arrangement.

To date, the Company has not been required to make any significant payment under any of the arrangements described above. The Campany has
assessed the current status of performance/payment risk related lo arrangements with limited guarantees, warranty obligations, unspecified limitations and/or
indemnification provisions and belicves that any potential payments would be immaterial to the Consolidated Financial Statements, as a whole,

Legal Contingencies

As of August 31, 2013, the Company or its present personncl had been named as a defendant in various litigation matters, The Company and/or its
personnel also from time to time are involved in investigations by various regulatory or legal authoritics conceming matters atising in the course of its business
around the world, Based on the present status of these matters, management belicves the range of reasonably possible losses in addition to amounts acerued.
net of insurance recoveries, will not have i material effect on the Company’s results of operations or financial condition,
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16. SEGMENT REPORTING

Operaling segments arc components of an enterprise where separate financial information is available that is cvaluated regularly by the chicf operating
decision maker, or decision-making group, in deciding how te allocate resources and in asscssing performance.

The Company’s chicl operating decision maker is its Chief Executive Officer. The Company's operating segments are managed separately because cach
operaling segment cepresents a strategic business unil providing management consulting, technology and outsourcing services to clients in different industries.

The Company’s reportable operating scgments are the five operating groups, which are Communications, Media & Technology, Financial Services,
[ealth & Public Service, Products and Resources. Information regarding the Company’s reportable operating scgments is as follows:

Fisgal
Communications, Mcdia Health &
& Finzncial Public

213 Technology Scrviees Service Products Resources (ther ‘Total
Nel revenues ' $ 5686370 $ 6165663 § 4739483 § G6R06,615 $ 5143073 § 21606 $ 28562810
Depreciation (1} 65,857 64,844 62,048 81,888 50,360 _— 324997
iOpn.‘rming income B _ 785,543 1,002,785 594,417 985,375 970,560 — 4,338,680 .
Assets as ol August 3t (2)_ o 7]2.074 176,601 552,888 667415 61?,;:‘43 (54,9()5)7‘ 27,671,756

2012
Net revenues 5 5906724 $ 5842776 $ 4255631 § 6562974 § 5275001 § 19224 § 27.862330
Depraciation (1) 64202 63251 61.994 72,532 56,013 - 317,992
Operaing income 845,411 809,633 376,125 863,860 976,519 — 3871548
Asscts as of August 31 (2) o 582,652 215,741 477,536 533,522 484,095 (91.557) 2201989

2001
Netrovenues s 5434024 $ 5380674 § 3,861,146 § 5931333 § 4882248 § 17611 § 25507036
Depreciation (1) 63,524 56,256 56,207 68.136 53426 — 297,549
Opernting income S 727,761 898,287 318430 679716 846,263 — 3470457
Assels 1s of August 31 (2) 556,190 189,611 576,505 579,616 642,250 (86.104) 2,458,068
n Amounts include depreciation on property and equipment controlled by cach operating segment, as well as an allocation for depreciation on property

and equipment they do nol directly control.

(2) The Company does not allocate total assets by operating segment, Operating segment assets dircctly attributed to an operating segment and provided

1o the chief operating decision maker include Receivables from clients, current and non-current Unbilled services, Deferred contract costs and current
and non-current Deferred revenues.
The accounting policies of the operating segiments are the same as those described in Note 1 (Summary of Significant Accounting Policies) to these
Consolidated Finuncial Statements.
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Revenues are attributed to geographic regions and countries based on where client services are supervised. Information regarding geographic regions and

countrics is as follows:

Hujll Americas EMEA{1) Asin Pacific Tatal
2013
chl revenues 13,518,623 11,047417  § 3,996,770 % 28,562,810
Reimburscments 972,217 576,178 283.080 1,831,475
Revenues 14,490,840 11,623,595 4,279 850 3{,394,285
Property and equipment, net a5 of August 31 317,759 199,593 262323 779.675
2012
Net revenues 12,522,673 11,296,207 § 4043450 § 27862330
Reimbursements 897.483 697.622 320,550 1.915.655
Rcvcnu‘cs 13,420,156 11,993,829 4,364,000 29,777,985
l'ru_!)urly and equipment, net as of August 31 256,697 206,356 316441 779,494
2011
Net reventies 11,270,668 I0,855,684 $ 1382684 § 25,507,036
Reimbursements 851,081 699,631 295,166 1,845,878
Revenuey 12,121,749 11,553,315 3,677,850 27,352,914
Property and cquipment, net as of August 31 235.900 230,805 318,526 785,231
(1) EMEA includes Europe, Middle East and Africa.
The Company conducts business in the following countries that individually comprised 10% or more of consolidated Net revenues:
Flscal
2013 2012 201l
United States 39% 36% 35%
United Kingdom 9 9 10
The Company conducts business in the following countries that hold 16% or more of its total consolidated Property and equipment, net:
August 31,
213 2012 2011
United States 1% 26% 23%
India ) 17 21 23
Philippincs 9 10 i Y
Net revenues by type of work were as follows:
Fiscal
2013 2012 2011
Consulting 15,383,485 § 15,562,321 $ 14,924,187
Outsourcing 13,179,325 12,300,009 10,582,849
Net revenues 28,562,810 27,862,330 25,507,036
Reimbursements 1,831,475 1.915.655 1,845,878
Revenues & 30,394,285 $ 29777985 3 27,352,914
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17. QUARTERLY DATA (unaudited)

First Second Third Fourth
Fiscal 20123 Quarter Quarter Quarter Quarter Annual
[Net revenues 7,219,961 7,058,042 % 7,198,140 § 7,086,667 § 28,562,810
Reimbursements 448.0757 435,278 509,795 438,327 1,831,475
Revenues ‘ 7,668,036 7,493,320 7,707,935 7,524,994 30,394,285
Cost of services hetore reimbursable expenses 4,853,768 4,827,679 4,760,121 4,737,067 19,178,635
‘Reimbursuble expenses 448 075 435278 509,795 438,327 1,831.475 ‘
~ Cost of services 5,301,843 5,262,957 5,269,916 5,175,394 21,010,110
Operating income 1,048,674 1,164,532 1,141,971 983,503 4,338,680
Net income 766,031 1,187,098 874,063 727,327 3,554,519
Net income attributablc to Accenturc plo 698.817 1,101,802 810,258 671,001 3,281,878
Weighted average Class A ordinary shares:
 —Basic 639,659,238 649,520,337 650,625,931 642,359,475 645,536,995
~ —Diluted (1) ) 716,630,385 715,135,968 714,984,161 706,256,084 712,763,616
Eamings per Class A ordinary sharc: ) )
- —Basic 1.09 .70 § 125 % 1.04 § 5.08
—Diluted (1) 1.06 1.65 1.21 1.01 4.93
Ordinary share price per share: -
~ —High - 71.79 75.97 § 8422 § 8330 § 84.22
—Low 60.69 65.20 7242 69.00 60.69
H The first and sccond quarters of fiscal 2013 diluted weighted average Accenture ple Class A ordinary shares and earnings per share amounts have

been restated to refleet the impact of the issuance of additional restricted share units to holders of restricted share units in connection with the fiscal
2013 payment of cash dividends. This did not result in a change to previously reported Diluted camings per share,
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Fiest Second Fhird Fourth
Fiscal 2012 Quarter Quarter Quarter Quarter Annual
Net revenues 7074497 § 6,797,250 % 7,154,690 % 6,835,893 27,862,330
Reimbursements 514,611 462,578 486,100 452,366 1,915,655
" Revenues 7,589,108 7,259,828 7,640,790 7,288,259 29,777,985
Cost of services before reimbursable expenses 4,822,957 4,680,884 4,783,785 4,587,003 18,874,629
Reimhursable expenses 514,611 7 462,578 486,100 452,366 1,915,655
Cost ol services 5,337,568 5,143,462 5,269,885 5,039,369 20,790,284
Operating income 981,138 889,299 1,060,761 940,350 3,871,548
Net income ) 711,757 7!4,_]9() 762,831 636,155 2,824,933
‘Net income attributable to Accenture ple 642,086 643,923 689,219 578,282 2,553,510
Weighted average Class A ordinary sharcs:
. —Basic - 644,285,298 646,452,990 645,761,617 636,064,228 643,132,601
—Dibuted (1) 730,916,739 730,034,891 729,528,085 718,489,744 727,011,059
Larnings per Class A ordinary share:
—Basic i oo $ 1.00 107§ 0.90 3.97
—Diluted (1) 0.96 0.97 1.03 0.88 384
Ordinary share price per share:
—igh ' 61.90 § 60.20 6589 § 61.98 65.89
—Low 48.55 51.08 56.21 54.94 48.55
(1 Fiscal 2012 diluted weighted average Accenture ple Class A ordinary shares and carnings per share amounts have been restated 1o relleet the impact
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of the issuance ol additional restricted share units to holders of restricted share units in connection with the fiscal 2013 payment ol cash dividends.
This did not result in a change (o previously reported Diluted camings per share.
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Key Indicators
[1]Accenture plc

53172013{L) &/31/2012 &/31/2011  &/31/2010  8/31/2009
Pretax Income (USD Million) $4,051.1 $3,9068  $3527.5  $2,917.6  $2,856.3
Revenue (USD Miliion) $30,157.6 $29,778.0 $27,352.9  $23,094.1 $23,171.0
RCF / Net Debt -157.5% -106.5% 122.7% ~142.0% -195.5%
FCF / Debt 59.9% 78.7% 75.2% 66.7% 86.1%
(EBITDA-CapEx) / Interest Exp | 19.6x 18.8x 18.1x 17.1x 16.7x
Debt/ EBITDA 0.7x 0.7x 0.7x 0.8x 0.7x

[1] All ratios are calculated using Moody's Standard Adjustments.

Note: For definitions of Moody's most common ratio ferms please see the accompanying User's Guide.

Opinion

Rating Drivers

Leading IT services firm with g[obél scale and low-cost offshore infrastructure

Diversified client base, long-term contracts, and high renewal rates

Consistent and high Jevels of profits and free cash flow with low financial leverage

Market trend towards cutsourcing and leaner IT models

Strengthening of foreign competitors and consolidation could pressure long-term profitability
Corporate Profile

Accenture plc is a global management consulting, technology services, and outsourcing company with projected
annual gross revenues over $31 billion.



SUMMARY RATING RATIONALE

Accenture's A1 rating reflects its position as a leading information technology (IT) services firm with a resilient
business model supported by long-term contracts and predictable cash flow. Accenture operates as an
independent IT services provider using an assel-light approach to its contracts which helps to reduce earnings
and cash flow volatility. We believe that ongoing demand for consulting and outsourcing services that help
companies reduce costs and increase efficiency supports Accenture operating performance during economic
downcycles. During the past recession, Accenture generated high levels of cash flow and profits (e.g., annual free
cash flow greater than $2 billion) even as revenue fell slightly. A large portion of Accenture's costs are variable
with a labor force that can be managed with flexibility during a slowdown.

We project annuat revenue growth of mid single digits over the next couple of years as Accenture’s clients
continue to upgrade their aging IT systems and make additional investrments in new IT projects that help support
growth initiatives. Accenture exhibits the financial strength characteristic of its A1 rating level. Accenture does not
have any reported debi, but adjustments for operating leases and pension obligation results in adjusted debt of
about $3.7 billion. Liquidity is strong with a cash balance aver $5.9 billion, with foreign cash that we believe to be
readily accessible. We expect consistent cash flow generation with operating cash flow of at least $4 biflion
annually. In addition, we expect operating margins to remain higher than industry peers (e.g., mid teens
percentage) due to Accenture's global scale and efficient offshore workforce infrastructure. Accenture's size and
global reach allow the company to attract a diversified client base of multinational corporations and public sector

agencies.

At the same time, the rating also considers Accenture's challenges in achieving revenue and earnings growth in
an environment where it competes with several strong competitors including International Business Machines
(IBM), Hewlett Packard, Computer Sciences Corporation (CSC), and a host of emerging offshore low-cost
players, In addition, consolidation within the technology industry could threaten the company's market position,
profitability, and leverage profile longer term.

DETAILED RATING CONSIDERATIONS
MIC-SINGLE DIGIT TOP-LINE GROWTH EXPECTED

We expect at least 5% annual revenue growth for Accenture over the next year, modestly ahead of our industry
growth projections of low to mid single digits in 2014. While Accenture has reported slowing growth in recent
quarters {e.g., revised forecast of 3-4% revenue growth in local currency for fiscal year ending August 2013, as
compared to 11% and 15% growth in fiscal years 2012 and 2011, respectively), we expect sustained revenue
growth to continue for Accenture driven by a strong track record of execution and favorable industry dynamics.
Tailwinds include the ongoing demand for consulting and outsourcing services as companies continue to see
ways to reduce costs, increase efficiency, and enhance functionality in an increasingly complex technological
world,

However, we believe corporate and government IT spending could remain cautious due to global macroeconomic
challenges which include sovereign debt issues in Europe and the U.S., slowing growth in emerging markets, and
uncertainty surrounding the U.S. federal budget. Already, Accenture has seen a slowing of consulting revenuss
which tend to be more discretionary, smaller, and shorter duration than outsourcing projects. We think the muted
spending environment will be relatively short-lived as corporations and governments turn to IT consultants to help
navigate through rapidiy evolving IT models (e.g., cloud computing, mobile enterprise, data analytics, and social
networking).

STRONG MARKET POSITION AS LARGEST INDEPENDENT IT SERVICES FIRM

We expect that Accenture will continue to gain market share as its growth will likely outpace that of its primary
competitors, IBM Global Services, Hewlett Packard (EDS), and CSC. As an independent IT services firm, we
believe that Accenture benefits from playing the role of a neutral, unbiased channel partner and advisor. Most
enterprise hardware and software praoviders actively solicit Accenture's help when launching new product
offerings. Clients, meanwhile, rely on Accenture to select the best option applicable as the company is not aligned
with a specific sclution or product suite.

Accenture benefits from high barriers o entry given its highly-scalable offshore labor infrastructure and deeply-
entrenched customer base secured by long-term contracts, and financial strength which, we believe, will allow the
company to remain a leading player in the IT services industry glcbally. In addition, the company has a highly
diversified business profile as measured by its geographic revenue distribution, service offerings, and customer



concentration. More than half of total net revenues are derived outside of the Americas with EMEA and Asia
Pacific accounting for about 39% and 14% of total net revenues, respectively, for the nine months ended May, 31,
2013.

Accenture offers a wide range of services and participates in several industry verticals including communicaticns,
high tech, financial services, healthcare, products, energy, mining, and public services. Accenture aiso has a well
diversified client base. Additionally, about 54% of revenues are generated from consulting versus 46% from the
outsourcing business, which provides revenue stability due to the long-term nature of outsourcing arrangements.

BUSINESS MODEL IS RELATIVELY RESILIENT DURING ECONOMIC CYCLES

Accenture performed well during the past recession due to its recutring revenue stream secured by long-term
contracts, high customer retention rate (which we estimate to be well over 90%), and diversified customer base in
multipfe industries. Its performance was also supported by customer demand for services that help streamline
their business and IT processes, and infrastructure costs. For fiscal year 2014, we expect revenues to increase
by at least mid single digits with operating margins in the mid teens percentage range. As the global economy
continues its slow and choppy recovery, we expect Accenture to benefit from companies releasing their pent up
spending needs to remain competitive as business expansion opportunities begin to arise. This has been true for
certain cyclical sectors such as financial services, which experienced sizable cost reductions and industry
consolidation in the aftermath of the banking crisis.

Regardless of economic climate, businesses will need to manage their IT systems cost-effectively and without
disruption. In addition, risk management, reguiatory compliance, and data security/privacy have become greater
priorities for management teams, especially in the wake of the financial-market crisis and heightened government
scrutiny. We also believe global enterprises and government agencies will continue to integrate their businesses,
functions, and underlying systems, which is a process that often requires an overhaul of older systems to achieve
greater efficiency and productivity. These factors should support the Health and Public Service operating
segments despite any budgetary constraints facing the U.S. and state governments. In addition, the eventual
emergence of cloud computing whether conducted onsite or at third party data centers should provide further
growth opportunities for Accenture.

OFFSHORE INFRASTRUCTURE SUPPQORTS COMPETITIVE MARKET POSITION BUT THE CONTINUED
STRENGTHENING OF FOREIGN COMPETITORS COULD WEIGH ON MARGINS

Accenture has an industry leading global footprint in which about 63% of its overall workforce is located in its
Global Delivery Network {(GDN), which is predominantly offshore {up from 13% in 2003). The balance of onshore
and offshore mix is comparable to that of IBM Global Services and HP Enterprise Services and well ahead of
smaller peers such as CSC and Xerox Corp. Accenture's GDN headcount is over 162,000 with about half of the
personnel located in India. This network enables the company to deliver comprehensive and specialized services
and cost-effective solutions to clients in a seamless and timely manner around the world.

India-based IT service providers such as Tata Consultancy Services, Infosys Technologies, and Wipro have
grown more rapidly in the past decade with operating margin percentages far exceeding their U.S. counterparts (in
excess of 20% for the top Indian outsourcers versus low to mid teens percentage for Accenture), driven principally
by labor cost advantages. However, the offshore companies have experienced slower, more volatile revenue
growth due to challenges with the global economy and certain sectors like financial services. In addition, the Indian
labor market continues fo be stressed by rising labor wages as demand has increased not only from local
employers but also from the muitinational firms seeking to expand offshore infrastructure.

Although Moody's believes India will remain the leading targeted location for offshore infrastructure; we believe the
higher wages and pricing pressures from clients could erocde operating margins. We expect Accenture fo continue
to migrate its labor force abroad to India as well as other forgign locations (e.g., Philippines, China, Eastern
Europe, and Latin America) to combat rising competition and the growing trend towards outsourcing services,
which tend to be lower margin than consulting services.

INCREASING SHIFT OF BUSINESS MIX TO OUTSCURCING COULD PRESSURE MARGINS

Accenture has steadily expanded into outsourcing services to the point where this segment now represents about
46% total revenues, with the remainder largely from consulting. The demand for outsourcing services remained
strong during the economic downturn as companies sought ways to reduce costs. While outsourcing contracts
can provide stability due to their long-term nature (e.g. 5-7 years), this segment has an operational and financial
risk profile that differs from the consulting business, which consists of management consulting and system



integration services {e.g., implementation of enterprise resource planning systems}).

When Accenture enters into an outsourcing arrangement, the company either has to take over certain operations
in which client personnel or subcontractors are fransferred to the company or develop its own internal team.
Outsourcing contracts usually have longer contractual terms than consulting projects and typically have lower
gross margins, especially during the first year of the contract. As new contracts are taken on and outsourcing
activity increases, profitability margins are likely to be negatively impacted compared to historical levels due not
only to the shift in service line offerings {from consulting to outsourcing), but also to the start-up investment
required during the early stages of new outsourcing contracts. However, Accenture has adopted an "asset light"
approach by focusing on application outsourcing and business process outsourcing instead of the more capital-
intensive infrastructure outsourcing.

While we believe that outsourcing services will continue to become a larger part of overall revenues over the long-
term given industry trends, we expect that Accenture will be able to preserve or expand its consolidated operating
margins with higher offshore mix and the continued expansion of its global workforce.

TECH INDUSTRY CONSOLIDATION COULD ALTER COMPETITIVE LANDSCAPE

We expect consolidation will continue to occur across broad sectors within the technology landscape.
Convergence is taking place within the overall technology industry, where industry titans are looking to expand
product (e.g., hardware and software) and service offerings to offer bundled IT solutions to customers, some of
which may prefer dealing with a single-source vendor. This means that standalone IT services firms face larger
and potentially more formidable rivals that can offer a broader array of products and services. With enough scale
to put together a complete solution, competitors like IBM and Hewlett-Packard may be able to exert greater pricing
pressure on traditionat IT services firms such as Accenture. Furthermore, continued indusiry consolidation could
reduce market opportunities for Accenture if a key partner such as SAP, for example, were to be acquired by a
leading hardware provider with its own services arm,

WITH NO REPORTED DEBT, LEVERAGE IS LOW FOR THE RATING LEVEL

Based on Moody's standard adjustments, which includes an operating lease adjustment of about $2.7 billion and a
pension adjustment of about $1.0 billion, Accenture's adjusted debt was $3.7 billion at May 31, 2013. As such, the
company's adjusted debt to EBITDA approximates 0.7x at May 31, 2013. Accenture did not have reported debt,
and we do not anticipate the company will take on debt absent a substantial acquisition. Accenture's financial
profile is strong as its interest coverage and leverage ratios are similar to business services industry peers rated
Aato Aaa.

Since fiscal 2006, Accenture has used over 85% of its annuail operating cash flow for share repurchases (both
founder's shares and open market purchases) and dividend payments. We expect Accenture to continue buying
back shares consistent with historical levels, and to fund future share repurchases and dividends from internal
sources.

We also expect Accenture to engage in small to modest-sized acquisitions to enhance technological capabilities,
expand service offerings, and increase its presence in certain industries and geographies. At present, there is
sufficient room within the A1 rating to accommodate these investments with a modest increase in adjusted debt to
EBITDA,

Liquidity Profile

Accenture maintains excellent liguidity, based on the expectation of continued robust free cash flow and high cash
balances, We expect the company to generate over $2 billion of annual free cash flow ($2.2 billion of free cash
flow for the twelve months ended May 31, 2013, after dividends of $1.1 billion}. Meanwhile, Accenture had $5.9
billion of cash and cash equivalents at May 31, 2013. In addition, Accenture has an undrawn $1 billion syndicated
loan facility maturing October 2016. The company is well within compliance of its debt-to-cash-flow ratic covenant,
which is not to exceed 1.75x.

Rating Outlook

The stable outlook reflects our expectation that Accenture will continue to maintain conservative financial policies
with low financial leverage (e.g., debt to EBITDA after standard adjustments below 1x) and generate profitability
and cash flow consistent with historical levels through economic cycles. We expect the company to grow
revenues at least in the mid single digits over the next year (ahead of global GDP growth) with operating margins
continuing at about 14%.
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What Could Change the Rating - Up

We do not expect a ratings upgrade over the intermediate term. However, upwards ratings pressure would
develop if Accenture can sustain organic revenue growth exceeding that of the market and significant operating
margin expansion (e.g., above 17%) that is consistently better than its direct business peers, and also maintains
debt to EBITDA below the current level,

What Could Change the Rating - Down

Accenture's A1 rating could experience downwards rating pressure if revenues, operating income, or free cash
flow were to decline in the mid single digits. The rating could also be lowered if adjusted debt increases
meaningfully such that that leverage (Moody's adjusted debV/EBITDA) was to exceed 1.2x on a sustained basis. A
moderate amount of debt in the capital structure, other than on a temporary basis to fund specific investments,
could also'pressure the rating because Accenture has not used debt in its capital structure in the past.

Other Considerations
GRID IMPLIED RATING

The grid-implied rating from Moody's Global Business Services Industry Rating Methedology is Aa1, three notches
higher than the actual A1 rating. The grid from the rating methodology weights heavily Accenture's relatively low
financial leverage. In addition, the A1 rating reflects the potential strains from the continued emergence of offshore
competitors and ongoing consolidation in the technology industry which could threaten Accenture's market
position, profitability and leverage profile over time.

Rating Factors

Accenture plc

Business and Consumer Service [1)[2] As of [3]Moody’s 12-18 month Forward
S531/2013(L) View

Factor 1: Size and Profitability (30%) Measure Score Measure Score

a) Pretax Income (USD million) $4,051.1 Aaa $4,200 - 4,400 Aaa

b) Revenue (USD million) $30,157.6 | Aaa $31,100 - 32,500 Aaa

Factor 2; Financial Strength {55%)

a) RCF / Net Debt -157.5% Aaa {(-150%) - (-120%) Aaa

b) FCF { Debt 59.9% Aaa 60.0-70.0% Aaa

c) (EBITDA - CapEx) / Interest 19.6x Aaa 19.5 - 21.5x Aaa

Expense

d) Debt / EBITDA 0.7x Aa 0.7 - 0.6x Aa

Factor 3: Financial Policy (15%)

a} Financial Policy A A A A

Rating:

a) Indicated Rating from Grid Aal Aal

b} Actual Rating Assigned Al

[1] All ratios are calculated using Moody's Standard Adjustments. [2] As of 5/31/2013{L}, Source: Moody's
Financial Metrics (3] This represents Moody's forward view; not the view of the issuer; and unless noted in the
text; does not incorporate significant acquisitions and divestitures.
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Summary:

Accenture PLC

Credit
Rating: A+/Stable/--

Rationale

The rating on Ireland-hased Accenture PLC reflects the company’s consistently strong operating performance and
"modest" financial risk profile. Somewhat offsetting these strengths is Accenture's relative concentration in the
consulting and systems integration sector, making it susceptible to declines in clients' discretionary information

technology spending.

With 2012 annual revenues (ending August 31) of about $28 billion, Accenture's "strong" business profile stems from
its recognized leadership in consulting and information technology services, and its established client relationships
with the largest global corporations. Growth in new contract signings was 9% in fiscal 2012 across Accenture's
operating groups and geographic regions. Standard & Poor's Ratings Services expects continuing strength in
Accenture's outsourcing business--primarily focused on business transformation and application outsourcing--to offset
the potential for greater volatility in consulting and system integration revenues, Qutsourcing revenues, which
represent about 44% of net revenue, enhance visibility through contractually recurring revenues. The company's focus
on higher end services, a highly variable cost base, and moderate capital intensity has allowed it to maintain solid

adjusted EBITDA margins in the mid-teen area.

Accenture has maintained a strong balance sheet, with negligible funded debt levels. After we adjust for capitalized
operating leases and post-retirement obligations, debt to EBITDA was about 0.4x as of August 2012, and we expect it
to remain below 1x. The current rating and outlook incorporate our expectations of modest acquisition activity and
ongoing net share repurchases funded with discretionary cash flow.

Liquidity

Accenture has "strong" liquidity, with sources of cash likely to substantially exceed uses for the next 12 to 24 months.
Cash sources include cash and short-term investment balances of $6.6 billion as of Aug. 31, 2012, and expected annual
free operating cash flow in the $3 billion area. We expect near-term uses to include capital spending of about $450

million, and annual dividends of about $350 million.
Relevant aspects of Accenture's liquidity, in our view, are as follows:

* We see coverage of uses to be in excess of 2x for the next two years, in part reflecting minimal debt maturities.

» We expect that net sources would be positive in the near term, even with a 30% decline in EBITDA from fiscal 2011
levels, .

« Potential acquisitions are likely to be moderate in size and not materiaily affect Accenture's leverage profile,

s Additional liquidity comes from availability under Accenture's $1 billion credit facility, expiring in October 20186.

» Shareholder returns get support from consistently strong free operating cash flows.
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Summary: Accenture PL.C

Outlook

The stable outlook reflects our expectation that Accenture will maintain its solid operating performance, will generate
growth primarily organically, and will continue to manage credit protection measures at levels that are strong for the
rating. Highly competitive industry conditions and a business profile somewhat narrower than its major competitors
limit a possible upgrade. Erosion of the company's business position and profitability, or sustained leverage

approaching 1.5x because of acquisitions or aggressive share repurchase activity, could lead to a negative rating

action.

Related Criteria And Research

o Criteria Methodology: Business Risk/Financial Risk Matrix Expanded, Sept. 18, 2012

« Top 10 Investor Questions: How Will The Global Technology Industry Fare Amid An Economy In Flux?, April 26,
2012

+ Global Technology Ratings Trend Shifts To Negative In The First Quarter, April 11, 2012

« Issuer Ranking: Global Technology Ratings, Strongest To Weakest, March 29, 2012

= U.S. Technology Companies' Liquidity Is Higher, For Now, Jan. 18, 2012

s Liquidity Descriptors For Global Corporate Issuers, Sept. 28, 2011

¢ Key Credit Factors: Methodology And Assumptions On Risks In The Global High Technolegy [ndustry, Oct, 15,
2009 '
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FITCH AFFIRMS ACCENTURE'S
IDR AT 'A+'; OUTLOOK STABLE

Fitch Ratings-New York-18 November 2013: Fitch Ratings has affirmed the ratings of Accenture plc
(Accenture) and subsidiaries as follows:

Accenture
--Long-term Issuer Default Rating (IDR) at 'A+'.

Accenture International Capital SCA
--Long-term IDR at 'A+';
--Senior unsecured bank credit facility at 'A+'.

Accenture Capital Inc.
--Long-term IDR at 'A+';
--Senior unsecurcd bank credit facility at 'A-',

The Rating Outlook is Stable. Approximately $1 billion of debt, consisting of an undrawn credit
facility, is affected by Fitch's action.

KEY RATING DRIVERS

The Ratings and Outlook are supported by Accenture's:
--Strong balance sheet with negligible debt;

--Solid liquidity supported by significant and consistent free cash flow (FCF), despite cyclical demand
associated with the consulting and systems integration (C&S1) business. Fitch projects $2 to $2.5
billion of free cash flow (post dividends) in fiscal 2014 compared with $1.8 billion in fiscal 2013,
which included a $500 million discretionary cash payment to its U.S. defined benefit pension plan;

--Revenue stability from established, long-term client relationships and industry expertise, resulting
in a significant percentage of new contracts awarded on a sole-sourced basis;

--Strong market position in targeted IT service groups with solid projected long-term market growth
rates, especially application and business process outsourcing, supported by the company's significant
and diversified offshore delivery capability;

--Recurring revenue provided by longer-term outsourcing contracts (nearly 46% of net revenue) and
less capital-intensive business model relative to its peers;

--Diversified revenue base from a customer, industry, geography and service line offering
perspective.

Ratings concems center on:
--Potential for sizable debt-funded share repurchases and/or acquisitions. However, Fitch believes

Accenture has considerable financial flexibility at the current rating due to its strong balance shect
and consistent FCF.

--Pricing pressures due to intense competition from multinational, offshorc (primarily India-based)
and niche IT Secrvices providers.



integration services, particularly enterprise resource planning software. Fitch believes total IT
services revenue generated from SaaS will likely be less than traditional software implementations
over the software's entire life cycle, despite initial revenue from integrating Saa$ into a client's
existing systems.

--Threat of new market entrants in the traditional outsourcing market due to increasing adoption of
cloud computing.

RATING SENSITIVITIES

Negative: Future developments that may lead to a negative rating action include:
--Significant debt-financed acquisitions and/or share repurchascs that result in a material deterioration

in credit protection measures.
Positive: Upside movement in the ratings is unlikely in the near term.

As of Aug. 31, 2013, Accenture's liquidity was strong, consisting of $5.6 billion of cash and
investments, an undrawn $1 billion revolving line of credit maturing 2016 and $1.8 billion of FCF
in fiscal 2013 ending Aug. 31, including the aforementioned discretionary pension contribution.
The credit facility agreement requires the company to maintain a consolidated leverage ratio (debt/
EBITDA) of less than 1.75 times (x).

Fitch believes the company maintains greater flexibility in accessing its cash due to certain structural
considerations involved in the 2001 reorganization that continuc with Accenture's reincorporation in
Ireland. Fitch anticipates free cash flow remaining after cash dividends will continue to be utilized
primarily for sharc repurchases and acquisitions.

As of Aug. 31, 2013, Accenture had negligible outstanding debt as the company generates ample cash
flow to internally fund share repurchases, cash dividends and acquisition activity to date.

The company does have off-balance sheet debt in the form of significant operating lecase commitments
since it does not own any of its real estate as part of its 'asset-light' strategy. In the past five fiscal
years, Fitch estimates total adjusted debt to EBITDAR ranged from 0.9x - 1x and was 0.8x in fiscal

2013.
Contact:

Primary Analyst

John M. Witt, CFA
Scnior Director
+1-212-908-0673
Fitch Ratings, Inc.

33 Whitehall Street
New York, NY 10004

Secondary Analyst
Jason Pompeii
Senior Director
+1-312-368-3210

Committce Chairperson
Jamic Rizzo, CFA



Media Relations: Brian Bertsch, New York, Tel: +1 212-908-0549, Email:
brian.bertsch@fitchratings.com.

Additional information is available at 'www.fitchratings.com'.

Applicable Criteria and Related Rescarch:
--'Corporate Rating Methodology' (Aug. 8, 2012).

Applicable Criteria and Related Research:
Corporate Rating Methodology: Including Short-Term Ratings and Parent and Subsidiary Linkage
http://www_fitchratings.com/creditdesk/reports/report_frame.cfm?rpt_td=7{5139

ALL FITCH CREDIT RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS
AND DISCLAIMERS. PLEASE READ THESE LIMITATIONS AND
DISCLAIMERS BY FOLLOWING THIS LINK: HTTP://FITCHRATINGS.COM/

UNDERSTANDINGCREDITRATINGS. IN ADDITION, RATING DEFINITIONS AND THE

TERMS OF USE OF SUCH RATINGS ARE AVAILABLE ON THE AGENCY'S
PUBLIC WEBSITE '"WWW.FITCHRATINGS.COM'. PUBLISHED RATINGS, CRITERIA AND
METHODOLOGIES ARE AVAILABLE FROM THIS SITE AT ALL TIMES. FITCH'S CODE
OF CONDUCT, CONFIDENTIALITY, CONFLICTS OF INTEREST, AFFILIATE FIREWALL,
COMPLIANCE AND OTHER RELEVANT POLICIES AND PROCEDURES ARE ALSO
AVAILABLE FROM THE 'CODE OF CONDUCT' SECTION OF THIS SITE. FITCH MAY HAVE
PROVIDED ANOTHER PERMISSIBLE SERVICE TO THE RATED ENTITY OR ITS RELATED
THIRD PARTIES. DETAILS OF THIS SERVICE FOR RATINGS FOR WHICH THE LEAD
ANALYST IS BASED IN AN EU-REGISTERED ENTITY CAN BE FOUND ON THE ENTITY
SUMMARY PAGE FOR THIS ISSUER ON THE FITCH WEBSITE.
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JUN 18 2014

PA PUBLIC UTILITY Cmﬁ?g%ﬁ LLP Application for Broker/Marketer of Electricity Services
SECRETARY'S BUREAU In The Commonwealth of Pennsylvania

Applicant is a nationwide provider of outsourcing, technology and management consulting services. In
December of 2013 Applicant acquired Procurian, Inc., parent company of Ulilities Analyses Inc., now
Utilities Analyses LL.C (“UAL”), a licensed Pennsylvania clectricity broker/marketer. Applicant wili
integrate the operations of UAL into Applicant’s procurcment services line of business, withdrawing UAL’s
license once Applicant is fully licensed to provide such energy broker/marketer services. Applicant intends
to provide services helping commercial and industrial clients manage their supply side utility expenditures.
In deregulated markets such as Pennsylvania, Applicant will assist its clients in procuring low cost supply
when it is competitive with price-to-compare rates.

Exhibit A
Attachments to Section 8.

Listed below arc resumes of key employees who will be engaged in the electricity broker/marketer
operations of Applicant.

Chad Gottesman

12/2013 — Current: Accenture LLP. Mr. Gottesman lcads Applicant’s Global Energy Enterprise
Management and Procurement tcam in helping clients to reduce their encrgy cost and consumption by
combining and leveraging site-level energy data and proprietary market intelligence. As the Global Lead, he
is responsible for driving the overall strategy, growth, and operations of the business.

06/2011 — 12/2013: Procurian, Inc. Mr. Gottesman was IHcad of Procurian Energy for Procurian, jéining
the company concurrent with Procurian’s acquisition of Neuwing Energy Ventures in June 2013.

04/2007 - 06/2013: Neuwing Energy Ventures. Mr. Gottesman founded and served as CEO of Neuwing
Encrgy Ventures, helping large commercial and industrial clients maximize their returns on energy
efficiency and renewable energy investments.

01/2001 — 04/2007: The Extraprise Group. - As Chicf Marketing Officer, Mr. Gottesman was responsible
for all aspects of the company’s go-to-market strategy including new service development, corporate and
field marketing, inside sales, strategic alliance development, and public and analyst relations. Prior to
holding this position, Mr. Gottesman led the Metro New York and Eastern regions and was directly
responsible for the largest P&L. in the company.

05/1997 — 12/2000: GE Capital. - as Director of the Global Sales Effectiveness Center of Excellence, Mr.
Gottesman led the design, development, staffing, and operations of the Center and worked across over two
dozen GE businesses 1o provide strategy, process, and technology solutions. While leading the Center, Mr.
Gottesman completed a two-year executive development program sponsored by Gary Reiner (Global GE
CiQ). He was one of 40 executives selected across GE globally to participate in this program.

10/1993 — 05/1997: Accenture. - Mr. Golttesman held various project management positions at Accenture
while working on global engagements for Fortune 500 clients focusing on sales, marketing, and customer

service improvement,

Mr. Gottesman carned an MBA from Columbia Business School at Columbia University and a Bachelor of
Science degree from the University of Albany.



Raymond Culver 111

12/2013 — Current: Accenture LLP. Mr. Culver is the Applicant’s Category Management Senior Manager,
leading the Applicant’s Encrgy Supply Services business in both regulated and deregulated markets globally.

0172013 — 12/2013: Procurian, Inc. Mr. Culver served commercial and industrial energy users leading the
Procurian’s Energy Supply Services business in both regulated and deregulated markets globally.

09/2010-12/2012: Constellation Energy. - Mr. Culver had responsibility for providing their portfolio of
products and services to large cnergy users assigned to National Accounts team.

01/2006 - 07/2010: Fellon-MeCord. Mr. Culver was responsible for overall management of the Consulting
business for the company when it was owned by Constellation Energy, and had responsibility for Operations,
Client Management, and Salces after the Company was taken private.

09/2001- 01/2006: Summit Energy. Mr. Culver held Management positions in Global Energy Services and
Energy Procurement

01/1993-06/2000: Potash Corp. Mr. Culver was responsible for Encrgy Procurement for seven energy-
intensive ammonia plants at Potash, the largest global integrated fertilizer company.

Mr, Culver earned an MBA, and a Bachelor of Science degree, both from Christian Brothers University in
Memphis, Tennessee.

Cobb Pcarson

12/2013—Current: Accenture LLP. Mr. Pearson is the Applicant’s De-Regulated Energy Market Sourcing
Lead. In this role he is responsible for Energy Procurement in all deregulated North Amecrican markets,
including IL, in addition to market research, client reporting, risk management, and other client delivery
functions.

03/2013 — 12/2013: Procurian. Mr. Pearson served as the De-Regulated Energy Sourcing Lead for
deregulated markets in North America.

09/2007 ~ 02/2013: Cox Enterprises. Served as the Energy Procurement Manager responsible for a $110
million annual energy spend for subsidiaries including Cox Communications, Auto Trader.com, Cox Media
Group (television, radio, newspaper), and Manheim Auto Auctions. Mr. Pearson supported numerous
sustainability initiatives during his nearly six years at Cox, managed carbon footprint tracking efforts for all
subsidiaries, and designed an Oracle-based Energy Dashboard and Data Warehouse which was internally
built and s still in use today.

11/2004 — 08/2007: Gas South. — Served as the Mid Market Sales Manager, leading a 10-person sales team
which focused on small industrials, restaurants, churches, dry cleaners, and other businesses.

08/2002 — 11/2004 Southern Company. — Served in sales and marketing roles including performing energy
audits, conducting regulated rate studies, and eventually performing load forecasts for all new commercial
propertics in the Mobile division.

Mr. Pearson graduated from Georgia Tech with a degree in Industrial Engineering. He currently serves on
the founding board of the Westside Atlanta Charter School.



Attachments to Section 12

Proof of publication of legal notice affidavits:

Philadelphia Daily News
Harrisburg Patriot-News
Scranton Times Tribune
Williamsport Sun Gazette
Johnstown Tribune Democrat
Erie Times-News

Pittsburgh Post-Gazette

RECEIVED

JUN 18 2014

PA PUBLIC UTILITY COMMISSION
SECRETARY'S BUREAU



Proof of Publication in The Philadelphia Daily News

Under Act. No 587, Approved May 16, 1929

STATE OF PENNSYLVANIA
COUNTY OF PHILADELPHIA

Florence Devlin being duly sworn, deposes and says

that The Philadelphia Daily News is a newspaper published
daily, except Sunday, at Philadelphia, Pennsylvania, and was
established in said city in 1925, since which date said newspaper
has been regularly issued in said County, and that a copy of

the printed notice of publication is attached hereto exactly as

the same was printed and published in the regular editions and
issues of the said newspaper on the following dates:

May 27, 2014

Affiant further deposes and says that she is an employee

of the publisher of said newspaper and has been authorized

to verify the foregoing statement and that she is not interested
in the subject matter of the aforesaid notice of publication, and
that all allegations in the foregoing statement as to time, place
and character of publication are true.

lttine Aoty

Sworn to and subscribed before me this 27" day of
May, 2014.

0 ublic
CORMONWEALTH OF PENNSYLYANIR,

My Commission Expires: NOTARIAL SEAL

iy
Xy Commission Expires March 30, 2017

haw

Copy of Notice of Publication
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JUN 18 2014

A PUBLIC UTILITY COMMISSION
SECRETARY'S BUREAU




The Patriot-News Co. E M N
i ~ he Patriot-News
R echanicsburg, PA 17050 Now you know

‘Inquiries - 717-255-8213

ACCENTURE LLP
161 NORTH CLARK STREET, SUITE 2300
ATTN: STEPHEN SPEARS

CHICAGO iL 60601

THE PATRIOT NEWS
THE SUNDAY PATRIOT NEWS

Proof of Publication
Under Act No. 587, Approved May 16, 1929
Commonweslth of Pennsylvania, County of Dauphin} ss

Marianne Miller, being duly sworn according to law, deposes and says:

That she is a Staff Accountant of The Patriot News Co., a corporation organized and existing under the laws of the
Commonwealth of Pennsylvania, with its principal office and place of business at 2020 Technology Pkwy, Suite 300, in the
Township of Hampden, County of Cumberiand, State of Pennsylvania, owner and publisher of The Patriot-News and The Sunday
Patriot-News newspapers of general circulation, printed and published at 1900 Patriot Drive, in the City, County and State
aforesaid; that The Patriot-News and The Sunday Patriot-News were established March 4th, 1854, and September 18th, 1949,
respectively, and all have been continuously published ever since;

That the printed notice or publication which is securely attached hereto is exactly as printed and published in their regular
daily and/or Sunday/ Community Weekly editions which appeared on the date(s) indicated below. That neither she nor said
Company is inferested in the subject matter of said printed notice or advertising, and that all of the allegations of this statement as
to the time, place and character of publication are true; and

That she has personal knowledge of the facts aforesaid and is duly authorized and empowered to verify this statement on
behalf of The Patriot-News Co. aforesaid by virtue and pursuant to a resolution unanimously passed and adopted severally by the
stockholders and board of directors of the said Company and subsequently duly recarded in the office for the Recording of Deeds
in and for said County of Dauphin in Miscellaneous Book “M”; Volume 14, Page 317.

Y

PUBLICATION COPY ; . 301869 ran on the dates shown below:
e eV AP AR A e e - May 27, 2014
o d
Lo U NOTICE

y, 2014 AD,

copp <4 T OF VENNSYLVANIA

et L
MEM. L HRVANTA Sz L0 - o L dES




The Scranton Times

(Under act P.L. 877 No 160. July 9,1976)

Commonwealth of Pennsylvania, County of Lackawanna

ACCENTURE OPERATIONS
MEAGAN JOYNES

211 $ GULPH ROAD KING OF PRUSSIA PA [9406

Account # 596631
Order # 81522331
Ad Price: 197.55

LEGAL NOTICE PENNSYLVANIA
Gina Krushinski

Being duly sworn according to law deposes and says that (s)he is Billing clerk

for The Scranton Times, owner and publisher of The Scranton Times, a newspaper

of general circulation, established in 1870, published in the city of Scranton,
counly and state aforesaid, and that the printed notice or publication hereto
attached is exactly as printed in the regular editions of the said newspaper

on the following dates:

05/24/2014 05/24/2014

Affiant further deposes and says that ncither the affiant nor The Scranton Times

is interested in the subject matter of the aforesaid notice or advertisement
and that all allegations in the foregoing

character or publication are truc _

Sworn and subscribed 10 before me
this 27th day of May  A.D., 2014

Aﬁ%xﬂh(%/ﬂm

(Notary Public)

COMMDNWE,\LTH OFSPi:m
NHotana! 3¢ o Public

Lackaw+
wores Feb.

City of Seranich,
Hy Comgaission XS i
wmEHELE. PL.‘«.'\:;-L]M':-'- An30ALE

SYLVANIA

tota 1in the business of supplying el
sharon Venturl. HE ;anna County

12, 2018

Tiom OF ROTAHILE

s& é:}ilngMﬂ:é]ﬁ . .

T T T LEGALNOTICE
' PENNSYLVANIA PUBLIC UTILITY
. COMMISSION NOTICE

‘Application of Accenture LLP For Ap.
provel" To Offer, Ronder, Furnish 34'
Supply Elactric Ganarstion Services Ag
_‘3 Ifarimrg;ﬂénkeﬂ Engay ’ad In T?o

usingss upplying Electricity To.
The Public’in TI%’Commomvaafrr‘;nm'
‘Ponnsylvenia.

‘Acconture LLP will be filing an applica:
‘tion wlth‘thn‘Pann%vanla Publlc Utllic
ty. Commission (*PUC"] for a license 1o
supply olectrichy or alectric gonaration
$0rvicas as a'broker/markator :&gaqad

eleciriclty,
Accenture LLP proposes 10 sall eleg.

tricity and relsted:sarvicos throughout
-0l of Ponngylvania undar the provi-

sions of the new Electricity Generntion

‘Customer Choice and Competition Act.

Tho PUC may conisider this application
without o hearing. Protests directed: lo
tho tachnice! or finsncial fitnoss of Ac.
canture LLP may bo filed within 15
days of the data of this.notice with the
Secretary of the PUC, P.O. Box 3265
Harrlsburg, PA $7105-32485: You should
sond.copios of any protest to Accen-
ture LLF (Antn: Stephen D, Spoars) at-
tha gddress listed below.

Accentura LLP
161 North Clork Straot, Sulte 2300
Cl)lga%o, IL 60601
Phono: 312.883.4660
Fox: 312.737.3177



No. - Term, 19

PROOF OF PUBLICATION OF NOTICE IN THE WILLIAMSPORT
SUN-GAZETTE UNDER ACT NO. 587, APPROVED MAY 16, 1929

STATE OF PENNSYLVANIA
COUNTY OF LYCOMING SS:
Bernard A. Oravec Publisher of the Sun-Gazette Company, publishers of the Williamsport, Sun-Gazette, successor

to the Williamsport Sun and the Gazette & Bulletin, both daily newspapers of general circulation, published at 252 West Fourth Street,
Williamspart, Pennsylvania, being duly sworn, deposes and says that the Williamaport Sun was established in 1870 and the Gazette &
Bulletin was established in 1801, since which dates said successor, the Wilhamaport Sun-Gazetts, has been regularly issued and pub-
lished in the County of Lycoming aforesaid, and that a copy of the printed notice is attached hereto exactly as the same was printed and

published in the regular editions of said Williameport Sun-Gazette on the following dates, viz:

1 ‘7@&,4 Y, A F

Affiant further deposes that he fs an officer daily authorized by the Sun-Gagette Company, publisher of the Williamsport Sun-Gazetie,
to verify the foregoing statement under oath and slso declares that affiant is not interested in the subject matter of the aforesaid notice
of publication, and that all the allegations in the foregoing statement as to time, place and character of publication are true.

Lo A e
SUN-GAZETTE COMPANY
Sworn to gé subscribed fore me
the - dayof a0 / ;(
(244_1327 //cz,&?
Notary Public = -
CATHY A, BILLEY, Notary Public

City of Willlameport, Lycoming County
My Commission Exples May 15, 2018

STATEMENT OF ADVERTISING COSTS

Fi

To the Sun-Gazette ébmpany, Dr:

For publishing the notice attached _

hereto on the above state dates......wenccennieinnenn. $ A4 4 5( 7é
Probated BAINB.........cccoverviveeieresressessasssmmrrrassssssssesssresases $ .

TOLAL ......oeveevr e eeesemsasranees bt essscssmmies s $ X XL 76

PUBLISHER’S RECEIPT FOR ADVERTISING COSTS

e P COMPANY hereby acknowledges receipt of the aforesaid advertising and publication costs
. ahE b same have been fully paid.
SUN-GAZETTE COMPANY

BY _Bernard A. Oravec




COMMONWEALTH OF PENNSYLVANIA
County of Cambria SS

On this 23rd day of May A.D. 2014,
before me, the subscriber, a Notary
Public in and for said County and
State, personally appeared
Christine Marhefka, who being duly
sworn according to law, deposes and
says ay Classified Advertising
Manager of the Tribune-Damocrat,
Johnstown, PA, a newspaper of
general circulation as defined by the
“Newspaper Advertising Act”, a
merger September 8,1952, of the
Johnstown Tribune, established
December 7,1853; and of the
Johnstown Democrat, established
March 5, 1863,

unty of Cambria, and Commonwealth of Pennsylvania and
thatt ove matter published in said publication in the regular issues
of Th. - T PA, on May 23, 2014; and that the Affiant is not interested in
the subject matter of said notice or odvertising and that all of the aﬂegatmm as to time, place and character of

said publication are true. l

public:

STATEMENT OF ADVERTISING

Sworn and Subseribed before me this
23rd day of May, 2014,

55 Lines @  $2.50 per line 137.50
- b 0.00 Inches @ $25.00 per inch 0.00
1 % Notary Fee 5.00
AT Clerica] Fee 2.50
. Total Cost 145.00
LOMMONWEALTH OF PENNSYLVANIA
Notadial Seal

Oty :}v}z: Ohs, 'fmbz:b&z aty To The Tribune-Democrat, Johnstown, PA

Commission Explres Dec. 6, 2016 For publishing the notice or publication
WEMBER, PRRNEYLYA NOTARIES attached herelo on the above slated dates.

PUBLISHER’S RECEIPT FOR ADVERTISING COSTS

for publisher of
a newspaper of general circulation, hereby acknowledges receipt of the aforesaid
and publication costs and certifies that the same has heen duly paid.

(Name of Newspaper)




PROOF OF PUBLICATION
In
THE ERIE TIMES-NEWS

COMBINATION EDITION

Accenture LLP
161 North Clark Suite 2300
Chicago IL 60601

REFERENCE: 7994570913
PUC Notice

STATE OF PENNSYLVANIA)

COUNTY OF ERIE ) SS:

Debra McGraw, being duly sworn, deposes and
says that: (1) he/she is a designated agent of the
Times Publishing Company (TPC) to execute Proofs
of Publication on behalf of the TPC; (2) the TPC,
whose principal place of business is at

205 W. 12th Street, Erie, Pennsylvania, owns and
publishes the Erie Times-News, established October
2, 2000, a daily newspaper of general circulation,
and published at Erie, Erie County Pennsyivania;
(3) the subject notice or advertisement, a true

and correct copy of which is attached, was
published in the regular edition(s) of said
newspaper on the date(s) referred to below.
Affiant further deposes that he/she is duly
authorized by the TPC, owner and publisher of the
Erie Times-News, to verify the foregoing statement
under oath, and affiant is not interested in the
subject matter of the aforesaid notice or
advertisement, and that all allegations in the
foregoing statement as to time, place and
character of publication are true.

PUBLISHED ON: 05/26/14
TOTAL COST: $409.00 AD SPACE: 0 Lines

FILED ON: 05/26/14

PENNSYLVANIA PUBLIC UTILITY COMMISSION NOTICE

Apphication of Accenturs LLP For Approval To Offer, Rendar, Fumish.
Or Supply Electric Generation Servicas As A Marketer/Broker Engaged
in The Business 0! Supplying Electndty To Tha Public In The
Commaonwealth Of Pennsylvania.

Actenture LLP will ba filing an appllcatlon with the Pennsyivanfa-
Public tititty Commission ("PLIC™) for a licensa to supply electrichy or
electric gansration services as a broker/markeler engaged In Lhe
business. of supplyitg electricity, Accenturs LLP piopases to sell
electricity and rofated seivices throughout ail of Pennsylvania under
the pmvlslum'. of the new Elsctrichy Generution Customar Choice and
Competition Act.

The PUG may consider this appiication without a hearing. Protests
directed to the techimical or financial fitness of Accentura LLP may ba
flled within 15 days of the date of this notice with tha Secratary of the
PUC, P.0. Bax 3285, Harrisburg, PA 17105-3265. You should sand
coples of any protest to Accenture LLP {Aftn: ‘Stephen D, Spears) at
the address listad below.

Accenture LLP
161 North Clark Street, Suite 2300
Chleago, i 60501
Phone: 312.693.4660
fax: 12.731.3177

ooaTUN 3

oo o e

Sworn to and subscribed before me this_| Hh day of < ):zne 2014

Affiant: Mﬂh /@W

NOTARY: D




No. : Term,

Proof of Publication of Notice in Pittsburgh Post-Gazette
Under Act No 587, Approved May 16, 1929, PL. 1784, as last amended by Act No 409 of September 29, 1951

Commonwealth of Pennsylvania, County of Allegheny, ss H. Java , being duly sworn, deposes and says that the
Pittsburgh Post-Gazette, a newspaper of general circulation published in the City of Pittsburgh, County and Commonwealth aforesaid, was
established in 1993 by the merging of the Pittsburgh Post-Gazette and Sun-Telegraph and The Pittsburgh Press and the Pittsburgh Post- -
Gazette and Sun-Telegraph was established in 1960 and the Pittsburgh Post-Gazette was established in 1927 by the merging of the
Pittsburgh Gazette established in 1786 and the Pittsburgh Post, established in 1842, since which date the said Pittsburgh Post-Gazette has
been regularly issued in said County and that a copy of said printed notice or pubhcauon is attached hereto exactly as the same was
printed and published in the regular " editions and issues of the said Pittsburgh Post-Gazette a

newspaper of general circulation on the following dates, viz

02 of June, 2014
Affiant further deposes that he/she is an agent for the PG Publishing Company, a corporation and publisher of the Pittsburgh Post—Gazzttc
that, as such agent, affiant is duly authorized to verify the foregoing statement under oath, that affiant is not interested in the subject matter
of the afore said notice or publication, and that all allegations in the foregoing statement as to time, place and character of publication are
true. -

COFPY OF NOTICE
OR PUBLICATION
/.” . e "PENNSYLVANIA
. . "PUBLIC UTILITY
Congsion
ficatt §

Swormn to and subscnbed before me this day of: wmng@Eggfgpﬂfgggl
Tune 02 2014 ToOHur, Render, Furnish
, Or Supply Electtic Gen-

aratlon Servjcesas A

Marketeri‘srotar En-

Sﬁppmn & ‘é#f‘c?w A

MW&M #CEE h ) : . hePubgclnTecum
mng‘wé th; 6P ennsyl:

k_y/ COMMONWEALTH OF PENNSYLVANIA ) . m"ggﬁ"'«uf“ '-’-,f"“'“ bs
Notarial Seal the Penn Ivanla Pubu

Linda M. Gaertner, Notary Public A o,""},’é‘,‘ﬁ:;",g

City of Pittsburgh, Allegheny County frul Igneglgggotlilﬁ; gve‘teg

[ My Commission Explres Jan. 31, 2015 mkor;ma\rketer%n
MEMBER, PENN PENNSYLVANIA ASSOCTATION OF NGTARIES 88 gaq in the busingss of

sun;ﬂym gig CiCily. -AC:
cemure, LPPIOposes to
sell elattricityand ralag
#d gervices fhrnughout
all of Penns vanlaunder
the provisions of'Lthe
new Eiectrigity Genera:
tieh customer cnoiu
andcumpa tion

The PUCm. a}v €O nsld-

STATEMENT OF ADVERTISING COSTS . ' or i aomtacon Wit
accenture Operations - oo feessnmeal
211 S. Gulph Road . ' . AT A 4 o8
King of Prussia PA 12406 - &a}g:érgné%n&tm: R

PO BOX;3285, Harrls:
DUrg; PA.17105-3285.
You snpuld send toples
: ) of-anyprotest.1o Accar:

~ : e LTIl Stehen 0

To PG Publishing Company . |i£'tem o e address
"Accenture LLP 161

North CIark Street, Sulte

- $405.00 o | T

Faxi312.73777

Total

Pubhsher s Receipt for Advertising Costs
PG PUBLISH]N G COMPANY publisher of the Pittsburgh Post-Gazette, a newspaper
of general circulation, hereby acknowledges receipt of the aforsaid advertising and
publication costs and certifies that the same have been fully paid.

Office * PG Publishing Compdny, a Corporation, Publisher of
34 Boulevard of the Allies Pittsburgh Post-Gazette, a Newspaper of General Circulation
PITTSBURGH, PA 15222 ‘ ' /
Phone 412-263-1338 By - a W-‘»‘-‘m

I hereby cextify that the foregomg is the ongmal Proof of Publmatmn and receipt for thc Advemmng costs in the
subject matter of said notice.

Attorney For



Appendix C

CERTIFICATE OF SERVICE

On this the &E“ day of ‘XUN.

foregoing application form for licensing within the Commonweaith of Pennsylvania as an

20, | certify that a true and correct copy of the

Electric Generation Supplier and all attachments have been served upon the following:

Office of Consumer Advocate
5th Floor, Forum Place

555 Walnut Street
Harrisburg, PA 17120

Smail Business Advocate
Commerce Building, Suite 1102
300 North Second Street
Harrisburg, PA 17101

Legal Department

West Penn Power d/bfa Allegheny Power
800 Cabin Hill Drive

Greenshurg, PA 15601-1689

Regulatory Affairs

Duguesne Light Company
411 Seventh Street, MD 16-4
Pittsburgh, PA 15219

Legal Department
First Energy

2800 Pottsville Pike
Reading PA, 19612

Citizens' Electric Company
Attn: EGS Coordination
1775 Industrial Boulevard
Lewisburg, PA 17837

Wellsboro Electric Company
Attn: EGS Coordination

33 Austin Street

P. 0. Box 138

Wellsboro, PA 16901

Office of the Attorney General
Bureau of Consumer Protection
Strawberry Square, 14th Floor
Harrisburg, PA 17120

Commonwealth of Pennsylvania
Department of Revenue

Bureau of Compliance
Harrisburg, PA 17128-0946

Manager Energy Acquisition
PECO Energy Company
2301 Market Street
Philadelphia, PA 19101-8699

Legal Department

Attn: Paul Russell

PPL

Two North Ninth Street
Allentown, PA 18108-1179

UGI Utilities, Inc.

Attn: Rates Dept. — Choice Coordinator
2525 N. 12th Street, Suite 360

Post Office Box 12677

Reading, Pa 19612-2677

Director of Customer Energy Services
Orange and Rockland Company

390 West Route 59

Spring Valley, NY 10877-5300

RECEIVED el

StepheryD. Spears T4
JUN 18 2014 Accenture LLP

PA PUBLIC UTILITY COMMISSION
SECRETARY'S BUREAU




UPS Internet Shipping: View/Print Label Page 1 of 1
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UPS CVS: View/Print Label

1.

Print the label{s): Select the Print button on the print dialog box that appears. Note: If your
browser does not support this function select Print from the File menu to print the label.

Fold the printed label at the dotted line. Place the label in a UPS Shipping Pouch. If you do not
have a pouch, affix the folded label using clear piastic shipping tape over the entire label.

GETTING YOUR SHIPMENT TO UPS
Customers without a Daily Pickup

o Schedule a same day or future day Pickup to have a UPS driver pickup all of your Internet
Shipping packages.

© Hand the package to any UPS driver in your area.

o Take your package to The UPS Store™, Customer Center or Authorized Shipping Outlet.

o Drop off your Air Shipments including Worldwide Express SM at one of our 50,000 UPS
locations.

Customers with a Daily Pickup
o Your driver will pickup your shipment(s) as usual.

https://cvshipping.ups.com/Label/Label.asp 6/19/2014



