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Complaint Detail 

 

Superior Tire & Rubber Corp’s complaint is in regards to the irregularities in the PJM electricity 

market place in the month of January 2014.  The pricing experienced unprecedented variability 

particularly for the trade dates from January 20, 2014 – January 28, 2014.   

When reviewing the trade information during this period, it was determined that, unlike 

previous pricing spikes (for example 1/7-8/2014), the number of trades, the number of 

counterparties,  and daily volume of MWh decreased well below averages in response to the 

higher prices.  During previous pricing spikes, the daily volume increased to over double normal 

volume.  As a result, we have concluded that the market place became dysfunctional and 

illiquid causing the extreme pricing levels. While the cause of the market failure is unknown to 

us, and we feel investigations are in order to rule out market manipulation.  This market as a 

clearing mechanism to set rates clearly failed and as a result Superior Tire rejects the use of this 

data for the period 1/20-28/2014. 

For our January invoice, we made a manual adjustment to compensate for the irregularities.  

Please ‘Appendix A’ for the detail. 

Superior Tire & Rubber Corp. expects to be credited a total of $22,804.15 for our January 2014 

invoice from Penelec accordingly.  
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Appendix A 

 

Superior Tire & Rubber Corp.

http://www.eia.gov/electricity/wh

olesale/
Trade Date

Delivery 

Start Date

 High Price 

$/MWh 

 Low Price 

$/MWh 

 Wtd Avg 

Price 

$/MWh 

 Change 

 Daily 

Volume 

MWh 

Number of 

Trades

Number 

of 

Counter 

parties

 Adjust 

Wtd Avg  

$/MWh 

PJM-Wh Real Time Peak 01/06/14 01/07/14 262.50       190.00     225.55     136.98       87,200 109 51 225.55  

PJM-Wh Real Time Peak 01/07/14 01/08/14 300.00       170.00     240.53     14.98         114,400 143 47 240.53  

PJM-Wh Real Time Peak 01/08/14 01/09/14 59.75         56.00      56.96      (183.57)      51,200 63 34 56.96   

PJM-Wh Real Time Peak 01/09/14 01/10/14 44.00         40.00      40.35      (16.61)        30,400 37 25 40.35   

PJM-Wh Real Time Peak 01/10/14 01/13/14 37.00         35.50      36.41      (3.94)          45,600 54 32 36.41   

PJM-Wh Real Time Peak 01/13/14 01/14/14 40.00         38.05      39.08      2.67           55,200 66 36 39.08   

PJM-Wh Real Time Peak 01/14/14 01/15/14 44.50         42.50      43.23      4.15           24,800 31 29 43.23   

PJM-Wh Real Time Peak 01/15/14 01/16/14 45.25         43.75      44.50      1.27           12,000 15 20 44.50   

PJM-Wh Real Time Peak 01/16/14 01/17/14 47.00         44.75      45.45      0.95           21,600 27 23 45.45   

PJM-Wh Real Time Peak 01/17/14 01/20/14 63.00         49.00      57.95      12.50         64,800 81 43 57.95   

PJM-Wh Real Time Peak 01/20/14 01/21/14 172.00       140.00     156.32     98.37         27,200 34 22 79.58   

PJM-Wh Real Time Peak 01/21/14 01/22/14 550.00       300.00     442.03     285.71       43,200 54 34 79.58   

PJM-Wh Real Time Peak 01/22/14 01/23/14 450.00       372.00     405.78     (36.25)        16,000 20 23 79.58   

PJM-Wh Real Time Peak 01/23/14 01/24/14 383.00       240.00     302.40     (103.38)      28,800 36 29 79.58   

PJM-Wh Real Time Peak 01/24/14 01/27/14 450.00       388.00     414.00     111.60       8,800 11 16 79.58   

PJM-Wh Real Time Peak 01/27/14 01/28/14 525.00       475.00     498.68     84.68         11,200 14 15 79.58   

PJM-Wh Real Time Peak 01/28/14 01/29/14 325.00       260.00     290.84     (207.84)      24,800 31 23 79.58   

PJM-Wh Real Time Peak 01/29/14 01/30/14 105.00       81.25      90.80      (200.04)      31,200 39 25 90.80   

PJM-Wh Real Time Peak 01/30/14 01/31/14 60.00         54.00      56.43      (34.37)        33,600 40 30 56.43   

PJM-Wh Real Time Peak 01/31/14 02/03/14 60.00         53.00      57.34      0.91           35,200 42 27 57.34   

Average 177.23     79.58   

-55.10%

Hess Corporporation Kh Rate/Kh Total Adj Rate

Invoice 

Adjustment

Generation & Transmission 335,641   0.15084$ 50,628.09$ -55.10% 0.08311$ 27,894.63$ (22,733.46)$ 

Fix Adder 335,641   0.02050$ 6,880.64$   0.02050$ 6,880.64$   -$            

57,508.73$ 34,775.27$ (22,733.46)$ 

Tax 178.85$      108.15$      (70.70)$       

Total 57,687.57$ 34,883.42$ (22,804.15)$ 

Invoice Adjustment




