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110 NORTH SECOND STREET 
P. O. BOX 1320 

CLEARFIELD, PENNSYLVANIA 16830 

WILLIAM C. KRINER 

DWIGHT L. KOERBER, IR. 

ALAN F. KIRK 

TELEPHONE 1814) 765-9611 

FAX (814) 765 - 9503 

September 19, 198 

Jerry Rich, Secretary 
Pennsylvania Public U t i l i t y Commission 
P. 0. Box 3265 
Harrisburg, PA 17120 

D E C E I V E D 

SEP.2 01989 
SECRETARY'S OFFICE 

Public Utility Commissw 

COUNSEL TO THE FIRM 

WILLIAM T. DAVIS 

RE: KEPHART TRANSPORTATION SERVICES, INC. 
Docket No. A-108397 

Dear Mr. Rich: 

Enclosed please f i n d page three of the "Brokers" Trust Fund 
Agreement", which was inadvertently not included w i t h your 
September 19, 1989 packet of materials. 

Very t r u l y yours, 

DLK:kam 
Enclosure: 

Page 3 of Agreement 



IN WITNESS WHEREOF, the said Trustor and Trustee have executed this 
Ins t rument o n ^ f t P 11 J ± d a ^ o f . S e p t e m b e r 

TT 

TRUSTOR TRUSTEE 

Kephart T r a n s p o r t a t i o n Serv ices , I n c . County N a t i o n a l Bank 

Tel ephone- Ko,. . 8 i ^ r 8 b " ^ r A / U 4 ^ . ^Te 1 e ^ f l i i ^ C ^ ^ l V ^ ' ^ T B 2 1 

Ut tness Ul tnes 

Sr. V. Pres W i l l i a m A. Franso 

Only f i n a n c i a l I n s t i t u t i o n s nay 
q u a l i f y to ac t as T r u s t e e . T r u s t e e , 
by the above s i g n a t u r e c e r t i f i e s 
t h a t I t Is a f i n a n c i a l I n s t i t u t i o n 
and has lega l a u t h o r i t y to assume 
the o b l i g a t i o n s of Trustee and the 
f i n a n c i a l a b i l i t y to d ischarge them. 

NOTICE OF CANCELLATION 

• ^ THIS"IS TO ADVISE THAT THE ABOVE BROKER TRUST FUND AGREEMENT EXECUTED 
ON THE — DAY OF , 19 IS HEREBY CANCELLED AS 
SECURITV [U WUPUXl iC l WITH TH£ ICC SECURITY ftEOulREMENTS UNDER 49 U.S.C. 
10927(b) and 49 C.F.R. 1043.4 , EFFECTIVE AS OF THE _ _ _ _ _ DAY OF 
, 19 . 12:01 A .H . STANDARD ftME AT THE ADDRESS OF THE TRUSTOR, PflOVIOtD 
SUCHHETTE IS NOT LESS THAN THIRTY (30) DAYS AFTER THE ACTUAL RECEIPT OF 
THIS NOTICE BY THE COMMISSION, 

DATE SIGNED 
SIGNATURE OF AUfHdRlZEf) 
REPRESENTATIVE Of ^RUSI^/gj; :VE OF JB USTOR 

SEP 2 01989 
SECRETARY'S OFf ICE 

Public Utility Commissiocfc * 
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KRINER, KOERBER AND 
ATTORNEYS-AT* LAW 

110 NORTH SECOND STREET 

P. O, BOX 1320 

C L E A R F I E L D , P E N N S Y L V A N I A 1 6 8 3 0 

WILLIAM C. KRINER 

DWIGHT L K.OERBER, )K. 

ALAN E. KIRK 

TELEPHONE {.81 A) 765-9611 

FAX (814) 7 6 5 - 9 5 0 3 

September 19, 1989 

Jerry Rich, Secretary 
Pennsylvania Public U t i l i t y Commission 
P. 0. Box 3265 
Harrisburg, PA 17120 

COUNSEL TO THE FIRM 

WILLIAM T. DAVIS 

R E C E I V E D 

SEP 2 01989 
SECRETARY'S OFFICE 

Public Utility Commissiort 

RE: KEPHART TRANSPORTATION SERVICES, INC. 
Docket No. A-108397 

Dear Mr. Rich: 

Enclosed herwith i s a document e n t i t l e d "Brokers' Trust Fund 
Agreement", which has been signed by Kephart Transportation 
Services, Inc. and County National Bank, of C l e a r f i e l d , 
Pennsylvania, so as to establish the f i n a n c i a l r e s p o n s i b i l i t y of 
Kephart Transportation Services under the terms of the Compliance 
Order issued i n t h i s case. I had previously reviewed t h i s matter 
with the s t a f f of the Commission by my l e t t e r dated July 7, 1989 
and reply from Mr. Bruce A. Bigelow dated August 10, 1989, and 
based upon the exchange of information, I anticipate that the 
enclosed document w i l l be s u f f i c i e n t t o s a t i s f y the compliance 
reguirements i n t h i s case. 

I f i t should develop that additional matters need t o be 
addressed i n order t o s a t i s f y compliance requirements, I would 
ask t h a t we be granted an extension of time covering the 
compliance period, so that t h i s can be accomplished. I believe 
that an additional t h i r t y days should be s u f f i c i e n t , but I would 
request an extension of time only i f further refinement i s needed 
on the enclosed document. 

Thank you for your attention t o t h i s matter. 

Very t r u l y yours, 

cc: Kephart Transportation Services, Inc. 
Enclosure: Form 
DLK/jsr 



APPENOrX B 
Ex No. 'HC-S (Sub-No. 8) 
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Expires / / 
Li cense bo. 

*£- A-108397 
BROKER'S TRUST FUND AGREEMENT UNDER 49 U.S.C. I M Z p E P . , 

OR NOTICE OF CANCELLATION OF THE AGREEMENT 

(EXECUTED IN DUPLICATE) 

KNOW ALL MEN BY THESE PRESENTS, That w e K e p h a r t ^ T r a n s p n r - t a t i o n 

Services , I n c . of B i g l e r . '. - PA as 
BroKer) (City) (State) ^ 

TRUSTOR (hereinafter called Trustor), aftd C o u n t y N a t i o n a l Bank 

(Name of Trustee J 

' ' , a financial i n s t i t u t i o n created and existing under 

the laws of P A . as TRUSTEE 
(State or D i s t r i c t of dolumoia) 

(hereinafter called Trustee) hold and firmly bind ourselves and our heirs, 
executors, administrators, successors, and assigns, j o i n t l y and severally 
firmly these presents. 

WHEREAS, the Trustor is or intends to. become a Broker pursuant to the 
provisions of the Interstate Commerce Act, and the rules and regulations of 
the Interstate Commerce Commission relating to insurance or other security 
for the protection of motor carriers and shippers, and has elected to f i l e 
with the Interstate Commerce Commission such a Trust Fund Agreement as w i l l 
ensure financial responsibility and the supplying of transportation subject 
to said Act in accordance with contracts, agreements, or arrangements 
therefore, and 

WHEREAS, th i s Trust Fund Agreement is written to assure compliance by 
the Trustor as a licensed Property Brolcer of Transportation by motor 
vehicle with 49 U.S.C. 10927(b), and the rules ano regu1atlons of the 
Interstate Commerce Commission, r e l a t i n g to insurance or other' security for 
the protection of motor carriers and shippers, and shall inure to the 
benefit of any and a l l motor carriers or shippers to whom the-Trustor may 
be legally l i a b l e for any of the damages herein described. 

NOW, THEREFORE, the trustor and trustee, to accomplish the above, 
agree as follows: 

1. Trustee agrees that payments made pursuant to the security 
provided herein to shippers and motor carriers pursuant" to t h i s Agreement 
w i l l be made .exclusive!^ and d i r e c t l y to shippers or motor carriers that 
are parties to contracts, agreements or arrangements with Trustor. 

2. Trustee agrees that the protection afforded to shippers and motor 
carriers hereby w i l l continue u n t i l any and a l l claims made by shippers or 
motor carriers for which Trustor may be legally liable have been settled or 
u n t i l the funds deposited by Trustor pursuant to this Agreement have been 

yS" exhausted, whichever comes f i r s t . ^ 

3. The parties hereto acknowledge and c e r t i f y that said Trustee 
shall exclusively manage the security and trust fund, as herein set. f o r t h , 
and sfcaM have legal t i t l e to the security and trust fund, pursuant to the 
terms and conditions as set forth in this agreement. Further, the parties 
heretc, and the said Trustee, as evidenced by their signatures to this 
agreement, acknowledge and c e r t i f y that*(a) said Trustee, neither has nor 
expects to have any in t e r e s t , f i n a n c i a l , proprietary, or otherwise, 
whatsoever, in Trustor; and (b) said Trustor, neither has nor expects tp 
have any Interest, f i n a n c i a l , proprietary, or otherwise, whatsoever. In 
Trustee. 

* This Trus t Fund Agreement s h a l l p rov ide f o r a minimum 
/ 12-month p e r i o d f o l l o w i n g the date o f c a n c e l l a t i o n dur ing 
' which shippers or motor c a r r i e r s can make claims and the 

t r u s t ee s h a l l b e ' r e q u i r e d to make payment o f such claims 
f o r which the broker may he l e g a l l y l i a b l e . 



Ex Parte No. NC-5 (Sub-No- 8) 

J 
• m 4. Trustee acknowledges the r e c e i p t of the sum of Ten Thousand 

l D o l l a r s (510 ,000 .00) , to be held In t r u s t under the terms and cond i t i ons 
set f o r t h h e r e i n . 

5. Trustee may, w i t h i n i t s sole d i s c r e t i o n , i n v e s t the funds 
compris ing the corpus of t h i s t r u s t fund cons i s t en t w i t h i t s f i d u c i a r y 
o b l i g a t i o n under a p p l i c a b l e law. 

6. Trustee s h a l l pay, up to a l i m i t of Ten Thousand Do l l a r s 
(510 ,000 .00 ) , d i r e c t l y to a shipper or motor c a r r i e r any sum or sums which 
Trus tee , in good f a f t f t , determines that the Trus to r has f a i l e d to pay and 
would be held l e g a l l y l i a b l e by reason of T r u s t o r ' s f a i l u r e to per form 
f a i t h f u l l y i t s c o n t r a c t s , agreements; or arrangements f o r t r a n s p o r t a t i o n by 
au thor i zed motor c a r r i e r s , made by Trus to r w h i l e t h i s agreement is In 
e f f e c t , regardless of the f i n a n c i a l r e s p o n s i b i l i t y or lack t h e r e o f , or the 
solvency or bankruptcy , of T r u s t o r . 

— 7. In the event tha t the t r u s t fund is drawn upon and the corpus of 
the t r u s t fund i s a sum less than Ten Thousand D o l l a r s (510 ,000 .00 ) , 
Trus to r s h a 1 1 , - w i t h i n t h i r t y (30) days, r ep len i sh the t r u s t fund up to Ten 
Thousand D o l l a r s (510,000.00) by paying to the Trustee a sum equal to the 
d i f f e r e n c e between the e x i s t i n g corpus of the t r u s t fund and Ten Thousand 
D o l l a r s (510 ,000 .00 ) . 

8. Trustee s h a j l immediate ly g ive w r i t t e n n o t i c e to the ICC'of a l l 
l awsu i t s f i l e d , judgments rendered, and payments made under t h i s t r u s t 
agreement and of any. f a i l u r e by Trus tor - t -o r e p l e n i s h the t r u s t fund as 
requi red h e r e i n . 

9. This agreement may bft cance l led at any time upon t h i r t y (30) days 
w r i t t e n n o t i c e by the Trustee or T rus to r to the ICC on the form p r i n t e d at 

. the bottom of t h i s agreement. The t h i r t y (30) day no t i ce per iod s h a l l 
commence upon ac tua l r e c e i p t of a copy of the t r u s t fund agreement w i t h the 
completed n o t i c e of c a n c e l l a t i o n at the ICC's Washington, D.C. o f f i c e . The 
Trustee and/or T r u s t o r s p e c i f i c a l l y agrees to f i l e such w r i t t e n n o t i c e of 
c a n c e l l a t i o n . 

10. AM sums due t h e ' T r u s t e e as a r e s u l t , d i r e c t l y or i n d i r e c t l y , of 
the a d m i n i s t r a t i o n of the t r u s t fund under t h i s agreement sha l l be b i l l e d 
d i r e c t l y to T r u s t o r and in no event sha l l said sums be paid from the corpus 
o f the t r u s t f und here in e s t abMshed . . _ 

1 1 . Trustee s h a l l m a i n t a i n a record of a l l f i n a n c i a l t r an sac t i ons 
concerning the Fund, which w i l l be a v a i l a b l e to T r u s t o r upon request and 
reasonable n o t i c e and to the Commission upon reques t . 

J .2 . This agreement s h a l l be governed by the laws In the Sta te of 
F A t to the ex ten t not i n c o n s i s t e n t w i t h the ru les and 

regu1 a t ions of the ICC. 

This t r u s t f^ind agreement i s e f f e c t i v e the day of 

S e p t e m b e r , 1989 12:01 a .m. , s tandard time at the 
daareJ: of tne t r u s t o r as scatea nere in and, sha l l con t inue in f o r c e u n t i l 
terrair .sted as he re in p r o v i d e d . 

Trus tee s h a l l not be l i a b l e f o r payments of any of the damages 
he r e inbe fo re descr ibed which a r i s e as the r e s u l t of any c o n t r a c t s , 
agreements, u n d e r t a k i n g s , or arrangements made by the Trus to r f o r the 
supp ly ing of t r a n s p o r t a t i o n a f t e r the c a n c e l l a t i o n of t h i s Agreement, as 
h e r e i n p r o v i d e d , but such c a n c e l l a t i o n s h a l l not a f f e c t the l i a b i l i t y of 
the t r u s t e e f o r the payment of any such damages a r i s i n g as the r e s u l t of 
c o n t r a c t s , agreements, or arrangements made by the T r u s t o r f o r the 
supp ly ing of t r a n s p o r t a t i o n p r i o r to the date such c a n c e l l a t i o n becomes 
e f f e c t 1 v e . 
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1 KRINER, KOERBER AND KIRK 
ATTORNEYS-AT- LAW 

110 NORTH SECOND STREET 

P. O. BOX 1320 

CLEARFIELD, PENNSYLVANIA 16830 

UUV: 

WILLIAM C. K.RINER 

DWIGHT L. KOERBER, IR. 

ALAN F. KIRK 

PELEPHONE (8ld) 765-9611 

FAX (.814) 7 6 6 - 9 5 0 3 

October 2, 1989 

J e r r y Rich, Secretary 
Pennsylvania Public U t i l i t y Commission 
P. 0. Box 3265 
Harrisburg, PA 17120 

COUNSEL TO THE FIRM 

WILLIAM T. DAVIS 

R E C E I V E D 

001161989, 
SECRETARY'S OFFICE 

Public Utility Commissioifl 

Re: A-108397 
Kephart Trans p o r t a t i o n Services, Inc. 

Dear Mr. Rich: 

I am enclosing herewith the duly executed Broker's Trust 
Fund Agreement under 52 Pa. Code 39.15, as f i l e d on behalf of 
Kephart T r a n s p o r t a t i o n Services, Inc. I f anything f u r t h e r i s 
req u i r e d on t h i s matter, please be i n touch w i t h me. 

Very t r u l y yours, 

Dwight El Koerber, 

DLK:sml 

cc: Kephart Trans p o r t a t i o n Services, Inc. 



A-108397 

R E C E I V E D 
BROKER'S TRUST FUND AGREEMENT UNDER 

52 PA CODE 39.15 00116198$. 
KNOW ALL MEN BY THESE PRESENTS, t h a t we, Kephart SECRETARY'S OFFICE 

Public Utility Commissio 

T r a n s p o r t a t i o n Services, I n c . , o f B i g l e r , Pennsylvania, as 

TRUSTOR ( h e r e i n a f t e r c a l l e d T r u s t o r ) , and County Nat i o n a l Bank, 

a f i n a n c i a l i n s t i t u t i o n created and e x i s t i n g under the laws of 

Pennsylvania as Trustee ( h e r e i n a f t e r c a l l e d Trustee) hold and 

f i r m l y bind ourselves and our h e i r s , executors, a d m i n i s t r a t o r s , 

successors, and assigns j o i n t l y and s e v e r a l l y these presents. 

WHEREAS, the Trustor i s or intends t o become a Broker 

pursuant t o the p r o v i s i o n s of the Pennsylvania Public U t i l i t y 

Code, and the r u l e s and r e g u l a t i o n s of the Pennsylvania Public 

U t i l i t y Commission r e l a t i n g t o insurance or other s e c u r i t y f o r 

the p r o t e c t i o n of motor c a r r i e r s and shippers, and has elected 

t o f i l e w i t h the Pennsylvania Public U t i l i t y Commission such a 

Trust Fund Agreement as w i l l ensure f i n a n c i a l r e s p o n s i b i l i t y and 

the supplyxng of t r a n s p o r t a t i o n subject t o said Act i n 

accordance w i t h c o n t r a c t s , agreements, or arrangements 

t h e r e f o r e , and > 

WHEREAS, t h i s Trust Fund Agreement i s w r i t t e n t o assure 

compliance by the Trustor as a licensed Property Broker of 

Transportation by motor v e h i c l e w i t h Public U t i l i t y Code 66 Pa., 

C.S. 1 et seq., and the r u l e s and r e g u l a t i o n s of the 

Pennsylvania Public U t i l i t y Commission, r e l a t i n g t o insurance or 

other s e c u r i t y f o r b e n e f i t of any and a l l motor c a r r i e r s or 

shippers t o whom the Trustor may be l e g a l l y l i a b l e f o r any of 

the damages herein described. 



NOW THEREFORE, the Trustor and Trustee, t o accomplish the 

above agree as f o l l o w s : 

1. Trustee agrees t h a t payments made pursuant t o the 

s e c u r i t y provided herein t o shippers and motor c a r r i e r s pursuant 

t o the Agreement w i l l be made e x c l u s i v e l y and d i r e c t l y t o 

shippers or motor c a r r i e r s t h a t are p a r t i e s t o c o n t r a c t s , 

agreements, or arrangements w i t h T r u s t o r . 

2. Trustee agrees t h a t the p r o t e c t i o n afforded t o 

shippers and motor c a r r i e r s hereby w i l l continue u n t i l any and 

a l l claims made by shippers or motor c a r r i e r s f o r which Trustor 

may be l e g a l l y l i a b l e have been s e t t l e d or u n t i l the funds 

deposited by Trustor pursuant t o t h i s Agreement have been 

exhausted, whichever comes f i r s t , provided t h a t there i s a 

minimum 12-month period f o l l o w i n g the date of c a n c e l l a t i o n 

during which shippers or motor c a r r i e r s may make claims and the 

Trustee s h a l l be required t o make payment of such claims f o r 

which the broker may be l e g a l l y l i a b l e . 

3. The p a r t i e s hereto acknowledge and c e r t i f y t h a t said 

Trustee s h a l l e x c l u s i v e l y manage the s e c u r i t y and t r u s t fund, as 

herein set f o r t h , and s h a l l have l e g a l t i t l e t o the s e c u r i t y and 

t r u s t fund, pursuant t o the terms and con d i t i o n s as set f o r t h i n 

t h i s Agreement. Further, the p a r t i e s hereto, and the said 

Trustee, as evidenced by t h e i r signatures t o t h i s agreement, 

acknowledged and c e r t i f y t h a t (a) said Trustee, n e i t h e r has nor 

expects t o have any i n t e r e s t , f i n a n c i a l , p r o p r i e t a r y , or 

otherwise, whatsoever, i n Trust o r ; and (b) said T r u s t o r , n e i t h e r 
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has nor expects t o have any i n t e r e s t , f i n a n c i a l , p r o p r i e t a r y , or 

otherwise, whatsoever, i n Trustee. 

4. Trustee acknowledges the r e c e i p t of the sum of Ten 

Thousand D o l l a r s ($10,000.00), t o be held i n t r u s t under the 

terms and c o n d i t i o n s set f o r t h h e r e i n . 

5. Trustee may, w i t h i n i t s sole d i s c r e t i o n , i n v e s t the 

funds comprising the corpus of t h i s t r u s t fund c o n s i s t e n t w i t h 

i t s f i d u c i a r y o b l i g a t i o n under a p p l i c a b l e law. 

6. Trustee s h a l l pay, up t o a l i m i t of Ten Thousand 

D o l l a r s ($10,000.00) , d i r e c t l y t o a shipper or motor c a r r i e r any 

sum or sums which Trustee, i n good f a i t h , determines t h a t the 

Trustor has f a i l e d t o pay and would be held l e g a l l y l i a b l e by 

reason of Trustor's f a i l u r e t o perform f a i t h f u l l y i t s c o n t r a c t s , 

agreements, or arrangements f o r t r a n s p o r t a t i o n by authorized 

motor c a r r i e r s , made by Trustor w h i l e t h i s Agreement i s i n 

e f f e c t , regardless of the f i n a n c i a l r e s p o n s i b i l i t y or lack 

t h e r e o f , or the solvency or bankruptcy, of Trustor. 

7. I n the event t h a t the t r u s t fund i s drawn upon and the 

corpus of the t r u s t fund i s a sum less than Ten Thousand D o l l a r s 

($10,000.00), Trustors s h a l l , w i t h i n t h i r t y (30) days, r e p l e n i s h 

the t r u s t fund up to Ten Thousand D o l l a r s ($10,000.00) by paying 

t o the Trustee a sum equal t o the d i f f e r e n c e between the 

e x i s t i n g corpus of the t r u s t fund and Ten Thousand D o l l a r s 

($10,000.00) 

8. Trustee s h a l l immediately give w r i t t e n n o t i c e t o the 

Pennsylvania Public U t i l i t y Commission of a l l lawsuits f i l e d . 

-3-



judgments rendered, and payments made under t h i s Trust Agreement 

and of any f a i l u r e by Trustor t o r e p l e n i s h the t r u s t fund as 

req u i r e d herein. 

9. This Agreement may be cancelled a t any time upon 

t h i r t y (30) days w r i t t e n n o t i c e by the Trustee or Trustor t o the 

Pennsylvania Public U t i l i t y Commission on the form p r i n t e d a t 

the bottom of t h i s Agreement. The t h i r t y (30) day n o t i c e period 

s h a l l commence upon a c t u a l r e c e i p t of a copy of the Trust Fund 

Agreement w i t h the completed n o t i c e of c a n c e l l a t i o n a t the 

Pennsylvania Public U t i l i t y Commission's Harrisburg, PA o f f i c e . 

The Trustee and/or Trustor s p e c i f i c a l l y agrees t o f i l e such 

w r i t t e n n o t i c e of c a n c e l l a t i o n . 

10. A l l sums due the Trustee as a r e s u l t , d i r e c t l y or 

i n d i r e c t l y , of the a d m i n i s t r a t i o n of the t r u s t fund under t h i s 

AGreement s h a l l be b i l l e d d i r e c t l y t o Trustor and i n no event 

s h a l l said sums be paid from the corpus of the t r u s t fund herein 

e s t a b l i s h e d . 

11. Trustee s h a l l maintain a record of a l l f i n a n c i a l 

t r a n s a c t i o n s concerning the Fund, which w i l l be a v a i l a b l e t o 

Trustor upon request and reasonable n o t i c e and t o the Commission 

upon request. 

12. This Agreement s h a l l be governed by the laws i n the 

Commonwealth Pennsylvania, t o the extent not i n c o n s i s t e n t w i t h 

the r u l e s and r e g u l a t i o n s of the Pennsylvania Public U t i l i t y 

Commission. 

13. This Agreement corresponds w i t h the Broker's Trust 

Fund Agreement which the p a r t i e s f i l e d w i t h the I n t e r s t a t e 
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Commerce Commission covering Trustor's d u t i e s under the 

I n t e r s t a t e Commerce Act and the r u l e s and r e g u l a t i o n s of the 

I n t e r s t a t e Commerce Commission. 

This Trust Fund Agreement i s e f f e c t i v e the 1st day of 

October, 1989, 12:01 a.m., standard time a t the address of the 

Trustor as stated herein and s h a l l continue i n force u n t i l 

terminated as herein provided. 

Trustee s h a l l not be l i a b l e f o r payments of any of the 

damages hereinbefore described which a r i s e as the r e s u l t of any 

co n t r a c t s , agreements, undertakings, or arrangements made by the 

Trustor f o r the supplying of t r a n s p o r t a t i o n a f t e r the 

c a n c e l l a t i o n of t h i s Agreement, as herein provided, but such 

c a n c e l l a t i o n s h a l l not a f f e c t the l i a b i l i t y of the Trustee f o r 

the payment of any such damages a r i s i n g as the r e s u l t of 

c o n t r a c t s , agreements, or arrangements made by the Trustor f o r 

the supplying of t r a n s p o r t a t i o n p r i o r t o the date such 

c a n c e l l a t i o n becomes e f f e c t i v e . 

IN WITNESS WHEREOF, the said Trustor and Trustee have 

executed t h i s instrument on the Z f f j ^ day of September, 1989. 

TRUSTOR: 

KEPHART TRANSPORTATION 
SERVICE INC. 
P. 0. Box 386 
B i g l e r , PA 16825 
(814) 857-7704 

Timoth^ L. Kephart 
President 

WITNESS: 

TRUSTEE: 

COUNTY NATIONAL BANK 
P. 0. Box 42 (Corporate Seal 
C l e a r f i e l d , PA 16830 
(814) 765-9621 

W i l l i a m -KS Franson 
Senior Vice President 

WITNESS (man) 
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NOTICE OF CANCELLATION 

This i s t o advise t h a t the above Broker Trust Fund 

Agreement executed on the day of , 19 , i s 

hereby cancelled as s e c u r i t y i n compliance w i t h the r e g u l a t i o n s 

o f the Pennsylvania Public U t i l i t y Commission, under 52 Pa. Code 

Sec. 39.15, e f f e c t i v e as of the day of , 

19 , 12:01 a.m. standard time at the address of Trustor, 

provided t h a t such date i s not less than t h i r t y (30) days a f t e r 

the a c t u a l r e c e i p t of t h i s n o t i c e by the Pennsylvania Public 

U t i l i t y Commission. 

Date Signed 
Signature of Authorized 
Representative of Trustee or 
Trustor 
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