
ARMSTRONG RELOCATION COMPANY, PENNSYLVANIA, LLC

STATEMENT OF FINANCIAL POSITION

PROJECTED BALANCE SHEET

Assets
Current Assets

Cash 334,310
Accounts Receivable - Trade 352,344
Notes Receivable, Current Portion 20,034
Miscellaneous Prepayments 63,198

Total Current Assets 769,886$

Tangible Assets
Motor Vehicle Equipment 2,880,751
Less: Accumulated Depreciation (2,254,330)
Warehouse Equipment 349,193
Less: Accumulated Depreciation (284,233)
Office Equipment 243,688
Less: Accumulated Depreciation (228,130)
Leasehold Improvements 234,949
Less: Accumulated Depreciation (93,281)

Total Tangible Assets 848,607$

Other Assets
Notes Receivable, Long Term 16,699
Other Assets (PUC Authority License) 25,000

Total Other Assets 41,699$

Total Assets 1,660,192$

Liabilities and Members Equity
Current Liabilities

Accounts Payable-Trade 96,900
Accrued Payroll 63,606
Accrued Other Liabilities 25,917
Notes Payable 112,500
Equipment Obligations 134,330

Total Current Liabilities 433,253$

Long-Term Debt, Less Current Portion
Notes Payable 697,500
Equipment Obligations 275,071

Total Long Term Liabilities 972,571$

Deferred Liabilities
Deferred Tax Liability 23,100
Deferred Driver Liabilities 19,698

42,798$
Equity

Members Equity 211,570
211,570$

Total Liabilities and Members Equity 1,660,192$



ARMSTRONG RELOCATION COMPANY, PENNSYLVANIA, LLC

STATEMENT OF FINANCIAL POSITION

ONE YEAR PROJECTED INCOME STATEMENT

Revenues
Operating Revenue 8,467,988$
Net Revenue from Non-Carrier Operations 80,201
Dividend and Interest Revenues 3,483
Gains 11,689

Total Revenue and Gains 8,563,361

Operating expenses
Salary, Wages, & Benefits 1,338,241
Payroll Taxes 259,315
Accounting Expense 7,353
General Office Expense 163,947
Legal Expense 28,960
Office Supplies 109,960
Fuel Expense 499,181
Materials and Supplies 226,614
Purchased Transportation (Lease Expense) 4,063,238
Communication Expense 126,999
Utilities 19,589
Operating Taxes and Licenses 56,515
Travel Expense 51,222
Equipment Maintenance 271,145
Facility Maintenance 32,336
Insurance Expense 184,724
Claims Expense 89,651
Depreciation Expense 356,180
Amortization Expense 17,824
Property Taxes 62,104
Rental Expense 276,480
Interest Expense 14,655
Advertising Expense 71,404
Uncollectible Revenue 18,939

Total Operating Expenses and Losses 8,346,576

Income before taxes 216,785

Provision for Income Taxes 5,215

NET INCOME (LOSS) 211,570$






