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2005 Exploration and
loitation Opportunities *
A P L N T e P o T L P R T B i A T e
A Anticipated Well O Drilling Well 1 Guf [ Wast
O SuccessfulWell ! D P& A Well [T] East [ Canada
High : © Sukunka #75€
Highisland 37#82 A A sukunke#gy-b
A Bass tatana 23 A Lo Bow
Med -‘ Badger#1 [J Vormition 225842 O O Pedioy
. Wumpbush) — eugenststand 320#1 O ¢ Brazos 028
E'" € Wabster 11
T > Galveston 227 81
© Muzetts (13) > Bronson
Drumhetier [21) O > Enst Cameron 213 #1
Low Yamarack (10} O :
Viosca Knoll 80 #1 ]  Viosca Knoll 432 #1
A SW Saskatchowan (16) &> viosca Knoll 77 #1
High island 57 #AS A
Wostling {20) O
L L
Low ) Mod. " High
“Walls That Will Add New Ressrves  Regerve Potential
. @ national fuel 2

Impact Wells for Seneca’s
Productlon & Reserves
AR B A A RS LT AL LA R TR 1 A LR AL, B HELE R
Working
Fiscal 2005 . Status interest Impact
Sukunka 60-E On Production 20% Production®
High Island A-345 On Production 100% Production
Vermlilion 225 SA-2 On Production 100% Production & Reserves
West Cameron 7786 #1  On Production 11.25% Production*
High Island 37 #8-2 Continuing Evaluation 25% Production & Reserves
Fiscal 2006
High Island 37 #AS Rig Contractad T78% Production & Reserves
Galveston 227 Walting on Platform 30% Producon*d Reserves
Sukunka #75E (Well #4)  Currently Drililng - 20% Production & Reserves
Sukunka #93D (Well #5) Walting on Rig 20% Production & Reserves
Eugenae Island 320 #1 Walting on Platform 100% Production®
East Cameron 213 #1 Waiting on Platform 100% Production® & Reserves
Viosca Knoll 77 Walting on Platform 47% Production & Reserves
Viosca Knoll 432 Walting on Platform 4T% Production & Reserves
Brazos 502 Walting on Pariner Approval 65% Production & Reserves
* Already Includod In Forocast
@ natlonal fual . n
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Sukunka Area Land Map
Monkman
— AREA OF MOTUAL INTEREST

& Gas Wells
@ Propased Wells

s

A ?.'w(‘&“??

i

@ Working interest lands
M Lands to be earned by drilling

Exploration & Production
Sukunka Wells

< Seneca has 20% Working Interest in This
Area

< Sukunka b-60-E Production Commenced on
December 13, 2004

> Average Sales Rate up to 60 MMcf/d
"% Fourth Sukunka Well b-75-E Currently Drilling

< Offset to b-60-E is b-93-D to be Drilled Later
This Year -

@ national fual . 13
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E&P’s Forecast Data for Fiscal 2006

iz Mg i B -‘ﬁw. B S RN

% Production: '. 50 - 55 BCFE

% Number of Wells to be Drilled: 216 - 248

“» Expenses/Mcfe Estimated Range
LOE _ $0.90 - $1.00
DD&A $1.70 - $1.80
Other Taxes ' $0.07 - $0.10

<+ Other Operating Expenses $6.0 MM - $8.0 MM

» General and Administrative $ 22 MM - $24 MM

% Capital Investment $110 MM - $115 MM

< Earnings Per Share * $0.75 - $0.81

"Assumes shsence of any potentizl special flems

@ national fuel . -

Seneca’s Estimated
ital Expenditures - 2006

T R T T T s T L L P T R R e A P e v s

$120 1 $110-$115
.$105 - )
' $90

$75 -

_$US Millions
g

$20-$21

$19-$20

Total Canzda ‘Gulf Coast Cabfornk Appaiachia

. (§) national fuel ' . o
| . .
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Czech Republic

2L D M) A b RS T A PR

T

+» American Jobs Creation Act of 2004

+ Tax Rate on Repatriated Foreign Earnings
Reduced From 35 Percent to 5.25 Percent

< Remitted Dividend of $73.5 MM (USD)

. @ netional fuel n

Czech Re i
L e A0 T A s I £ S AR T AR e

< Completed Sale of 85.16% Interest in United
Energy, a.s. on July 18, 2005 -

< Purchaser is Czech Engrgy Holding, a.s.

< Sale Price Approximately $116.3 MM (USD)
# Net Gain Approximately $25 MM (USD)
<« No Major Regulatory Approvals Required

@ nationaf fusl . . n
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Exchange Rate
c;eCh Crown’ulrJvS -POIIMa'-:.-d G T AR LR , Hey

CZK/USD

50,00
Sep01 Doc-01 Mar02 Jund2 S¢p-02 Dac-02 Mar03 Jun-03 Sep-03 Dec0) Mar-04 Jung4 Sep-04 Dec-04 Mar-05 Junds

Soroa: Bloombery; Figues it month-snd

@ Rationat fuol »

Timber
Diluted Farnings per Share

R, D TR g AR e LT O e { BRI Vo, P PS5 BT LR, o A NE AR LY

$0.12 so.12"

$0.04

$0.02

$0.00 -

2001 2002 2003 2004 9 Mos. Ended
5 Excheden gain trom Semiver sabe of +51.26 0BI0N5

* Enchplies sl of pain e linber tale of 4001

Sé? nationst fuel

Fiscal Year

M




NFG 3-6
Witness: Bauer

Page 434 ' .

Energy Marketin% *
Diluted Ear Share

PSR VD i TS e,

AR P 2 T T LA e o R PR

(304)

{$0.08)
{$0.10) -

$0.92) -
* Ermergy Marksing wae wet Fepertid 54 § Stparais buskins wogment il 1588,
Fiscal Year

@ natianat fuel 2

cﬂno)

ot £ AT TE s WA F e a7 R i W L LS Y L G )

APPENDIX

(@ nationat fuet ®




NFG 3-6
Witness: Bauer
Page 435

National Fuel Gas Company
emi2IOr Business Segments

»‘u;:w.. AR R S R, O
| National Fuel Gas Companyl

' Energy
il P E&P Timber
Utility &S Mktg.
National Fual | - | Noieest s it Foemst Natlona] Fuel
Gas Corporation
Distribatisa - Resonroes ’:-_d_ NEDiv. Of Resources,
Corparation '.’.‘::Lu. Corporation Rowarses Inc.
@ national fuel -

Natlonall FueI Gas Company

New York Stock Exchange ' NFG

Fiscal Year End ' September

Shares Outstaﬁding,(Approx.) " 83.9 Million
(As of 06/30/05) :

Average Daily Trading Volume 300,445

{12 Months Ended 08/31/05)

Market Capitalization (Approx.)' $2.5 Billion
{As of 08/31/05) .

Annual Dividend Rate $1.16

L@;ﬂaﬂoﬂal fuot ) s
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National Fuel Gas Stock Price
January 1992 — - August 31, 2005

£ Lem RS L T A F A ST R P R Y S ral ot B LTI A0 ST LR TS

e e

$35 - ) $31.47 $30.11
{12/31/00}- (08/31/05)
$30 4

$25 -
$20 -

| $15 4

$10 +

$5 -

$0 T v ———T T T T T T T T Y T T
1992 1993 1994 1995 1996 1997 4998 1999 2000 2001 2002 2003 2004 2005 2006

@ National fuel -

NFG Debt Ratings

R S I R el 3 S B s o O P N I N R T e LM KK L SR AT B 201 S e R s R S It I IR 2

Standard & Poor's Moody's Fitch, Inc. |
Long-Term Debt BBB+ Baa1 A-
Outlook | Stable Stable Stable
Commercial | ' |
Paper A-2 P-2 F-2
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National Fuel Gas Company
.capital Resources

< Commercial Paper Program And Bilateral Credit
Facilities - Aggregate Of $600 MM
> $0 MM borrowed at August 3, 2005

< $220.0 MM Committed Credit 'Facility Through
September 2005 {(Renewal Activities are Underway)
> $0 borrowed |

% Universal Shelf Registration on File -~ Additional
$550 MM Can Be Issued As Debt Or Equity Securities

» Any offer and sale of such securities will be made only by means
of a prospectus meeting requirements of securities laws

(_‘) nationafl fuel ,.

National Fuel Gas Company
_Earnings vs. DlVldends Paid
oy N R I T o R T B A T I O T R T T o T ]
s 1 | Earnings * —Dividends Pald s230
n i 8"
E . ?‘ N }l M
i dRil- <
2 nm m E 3 z }3 { g f § E nm 3
5 i : ggé.gﬁii «-i'%
» s ¥ I ! : e ] E!' : & ,J‘ﬁ iR 3 ; :ﬁ 1k " g
e o AAmHmRan A :
€ 1 THHHUHBHUHBHHRE
: g; LUEEREREEECL] 8
@ EEEEEEREEREEERLLLD,
s — _ Fiscal Year .
__@_:rmlonalfum . »
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Seneca’s Drilling Activity
__for 1'9 Months Fiscal 2005

Exploratory Development Dry
East 2 39 1
West - 91 - -
Gulf 7 2 1
Canada 17 - 2
Total 26 132 4

@ national fuo! ' ' @

Seneca’s Operating Results
for 15t 9 Months Fiscal 2005
T T o e R T R e e e B T e O Y ST s
< Production: 39.7 BCFE
<» Number of Wells Drilled: - = 162 -
< Operating Revenue $219.5 MM
% NetIncome $39.0 MM
% Diluted Earnings per Share $0.46
< Expenses Actual Amount  $/Mcfe
LOE | $37,256,000 $0.94
DD&A $67,544,000 $1.70
General and Administrative  $16,888,000  $0.43
@nuﬂrmal‘ fuel "
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>

Exploration & Production

Hedgi

21 DI T AR A S T R R AR

!*Qﬁ'lg., $Umm

ary at |

R NN R T T A N P Ty

Remalinder of Fiscal 2005

Swaps

No-cost Collars
Gas

Flscal 2008
Swaps

ou

Gas

No-cost Collars
Gas

Fiscal 2007
Swaps

on

Gas

national fuel

Yolume .
0.7 MMBBL
2.9 BCF
Volume
1.2BCF

Volume
1.9 MMBBL
9.2 BCF
Yolume
3.3IBCF

Volume
0.8 MMBBL
0.7 BCF

Average Hedge Price
$30.44 / BBL

$5.70 MCF

Floor Price

$5.14 /MCF

Average Hadge Price
$34.14/BBL

$6.17 IMCF

Floor Price

$6.49 / MCF

Average Hedge Price
$37.03/8BL
$5.04 MCF

06/30/05

Celling Price
$7.14 | MCF

Celling Price
$8.55/ MCF

Comparable GAAP Financial Measure Slides
| ' And
Reconciliations

L_@ national fuel




NFG 3-6
Witness: Bauer
Page 440

National Fuel Gas Company
Net Cash Used mhlnvestln__ Activities

Ttk ;n_mmmvﬁ‘uwmmm L L R ] | Sl

$ Milllons
>
N
8

$150

$100

Fiscal Year

@ national fue!

.Utility vs. Consolidated NFG
Net Income
B A Bt S HE Ry
0 Utllity ® All Other Segments
= $178.9
$180
Esin
2
H
 $8D -
m B
s 4R T ; : :
2001 2002 2003 2004 § Mos. Endad
) . DB/30005
Fiscal Year
@ national fual s
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Pipeline & Storage vs. Consolidated NFG
Diluted Earnings Ee_rrShare

Frg s AR PSRt id TIZRAE AT FLAEL TSI 2

DPipeling & Storage ¥ All Other Segments
T

sz $2.20

$0.40
$0.20

$0.00 J - =
2000 2001 2002 2003 " z004 9 Mos. Ended
06130105

Fiscal Year
(_8) national fuel “

Exploration & Production vs. Consolidated NFG
Diluted Earnlngs per Share

DS R i L I S B LSS N b R R S B b T e Yo oy e e o BRI TR S A S S P LR Y 5

0 Exploration & Production W All Other Segments

$280 - $2.20
$260 :
$240 -
$220
$2.00
$1.80
$160
$1.40
$1.20 -
$1.00
$0.80
$0.60
$0.40
$0.20 -
'$0.00
(8020}
($0.40) - - ;
{$0.50} 2000 2001 2002 2003 2004 £ Mos. Ended
06730005
($0.80) - Fiscal Year

@ national fuel
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$2.80

$2.20

$2.00

$1.60
$1.40

$0.20
$0.00

$260 -
$240

$150

$120
$1.00 -
$0.60 4
$0.60 |
§040 1

Page 442
Timber vs. Consolidated NFG
DllutedEarn ngs per Share

O Timbar @ All Cther Segments

$2.20

2000 - 2001 2002 2003 2004 9 Mos. Ended
. 060105

Fiscal Year

(8) national fuel ) u

Energy Marketmg vs. Consolidated NFG
Dlluted Earnings per Share

P R T g A T e R T T e T A E T P T S

0 Energy Markating B All Other Sagments

$240 4 $2.20
$220 - $2.01

$2.00 4 $1.61

$1.65

$1.51 $1.47

$1.39

T 190 1996 1997 1988 1999 2000 2001 2002 2003 2004 DMos

" Figcal Year o605

@ nationat fuef _ o
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National Fuel Gas Company

Earnings vs. Dividends Paid

LT A2 T T i LR O Y T T

KX Earnings = Dividends Paid

Earnings per Diluted Share
TR, T TR

1 Gl RTINS

Fiscal Year

@ national fuel

-
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National Fuel Gas Company ®

Four Seasons Hotel
New York, NY
November 2005
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Natlonal Fuel Ga's Company

ST e e VL I S S g N 1P R K0 e (RPET

AL YR Pt L T B DR

Philip C. Ackerman
Chairman, President & CEO

@ nationat fuel .

Safe Ha_rbor'

.0 Tt iy el i b ¥ QT i

NOTE: This presentation contains certain forward-looking statements as
defined by the Private Securities Litigation Reform Act of 1995,
Forward-looking statements include, but are not limited to, statements
concerning plans, objectives, goals, projections, strategies, future events
or performance, and underlying assumptions and other statements that
are not statements of historical fact, and statements identified by words
such as "anticipates,” "estimates,” "expects,” "intends,” "plans, "
“predicts, " " projects, " and similar expressions. .While National Fuel's
expectations, beliefs and projections are made in good faith and are
believed to have a reasonable basis, actual results may differ materially.
You may refer to National Fuel’s most recent Form 10-Q for a listing of
important risk factors you should consider. In addition, this presentation
contalus certain non-GAAP financial measures. For pages that contain
non-GAAP financial measures, pages containing the most directly
comparable GAAP financial measures and reconciliations are provided
at the end of this presentation.

\@ natlonal fuol ' 1
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National Fuel Gas Company
Dividend Growt

LAt e ey PHE Gt e L TR T e N B LG AR P M F U 255 P e B R

$1.16

R L Lt £ o B OB R SRR V)

A ST Sl T e T XN T

PR ¥ ESCTRE A L A A f P TP i,
T I Lo b= e L]
Iy e TR SR T T SO T D it i P

TTIMEAC Tl Hb AL T P VI St LT AR XK

O = e 1 T AR AT

]
i3
b
i

707172 73 T4 7576 T7 T8 78 80 61 §2 83 84 35 BG 37 52 88 90 91 92 53 94 95 96 97 92 09 °00°01'02°03'04°05
Annual Rate At Fiscal Year End
(8) national fuel y

Net Plant bY Segment

(in Millions)

P AT iR T it L TN T PR L T A ] DR

$3,200 .
W Internatonal
: £ Timber & Other . §2.898
$2000 1 WMEAP
WPipeline and Storage
s2400 { TUNRY

31,800

1,200
400
$400

0
1992 1953 1954 1995 1996 1557 190 1589 2000 2001 2002 2003 2004 2005 2006E

At Fiscal Year End
@ national fuel 3
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National Fuel Gas Company
e XBeNditures for Long:Lived Assets

$398.8 $385.1 $381.4

$ Millions
g

$100 4

2002 2003 2005 2006E

2000 2001
Fiscal Year

@) national fuel

National Fuel Gas Company
s00
a0
0.
oo
o0 ]
s
o
* Excludes epecial e | Fiscal Year
| (&) national fuer '



NFG 3-6
Witness: Bauer
Page 448

National Fuel Gas Company
Free Cash Flow per Diluted Share

B AN R it A R TR TR T Bl S e A R e T TSR AT 3 .

524001 ‘ $2.67
$2.50 1 B
s200{
$4.50
$1.00 A

$0.50 4

(51.15)

Fiscal Year
@) natlonal fuel '

~ National Fuel Gas Company
Net Plant by Segment

AN M BT A T AR R SR TE M L LR IR O T S AR Rty AT

All Other
$119MM
4%

$2,840 Million
At September 30, 2005

_@ nationat fuel ' 7
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FY 2006 Es

By DR RN RS D PR A D L L T T

National Fuel Gas Company
t, Diluted EPS by S

O AT Y A SR Yo

egment

(6) national fuel

All Other

$2.30 - $2.50
Fiscal 2006 Estimated Range

A L
PP

T e
e

Loy
ﬁ%’)
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Utility |
Diluted Earnings per Share

I O L e S W A b w s L7 AR A L BT U L2 Y X

s080 1 $0.76

$0.59°
$0.52 - so 50

$0.40 -

$0.20 -

$0.00 -
2001 2002 2003 2004 2008 2006E
* Exchides BFAD 80 settisment loes of $0.09 Fiscal Year
(8) national fuel "

_Utility O & M Expense

$ Millions
£ ]
-
2

$0
*Exviudes SFAS 88 ssttiemont ks of -53.4 millon Flscal _Year

_@ national Fuel . "
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Utili
Aged Accounts Receivable
i T T T T Ao [V e e B AL RS L
= 30-58 days o 60-89 days
s60 & 30-113 days 1120 days & over
] 1 Raserve for'Bad Dabt

$4B8.4

$ Millions

@ national fuel

__Utlllty Bad Debt Trackmg

“+ New York Merchant Function Charge Varies
with Cost of Gas

'« Rates Include Allowance Attributable to
Uncollectible Expense - .
Non-Residential

Residential
2.742% .304%
Multiplied by Gas Supply Cost Rate

3

@ nationa! fuel
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‘Utility Average Use Per Residential
Customers (1972 — 2005

L T L Py NP e e RO N OO S L Pl ALl S e R G oY

wo. (New York)

SRR YU O i

175 -

150 -

125 -

Mcf

100 1

75 4

50 —r——TT——r T

'727374'1570'7178'1910'0"'2'!3'“'3515'01‘“19'“?1'92!3'94"51611'9!'99?0‘01'02'03'04'05

Fiscal Year

\3) natlonal fual

Utility Residential Cost per Mcf
_New York

FIRR L Ve B KPR o N A
$20 $19.37
{October 2005)
$18 4

$14 4

12 1

Cost per Mcf

“r T T v u v T —r

995 1896 1897 1998 1999 2000 2001 2002 2003 2004 2005 2006

£i§> national fuel 1




NFG 3-6
Witness: Bauer
Page 453

I:-:'.;'. A

o ey National Fuel Gas
i:‘ - , @ System Flpelines
a4 ST O

! Trommes | SREESEES
! | e v‘..,_,... -

Pipeline &.Storage

peline Operating Statistics

S 11 2 i DA DS R it ] PRIV 5% S A i A e S T A reve S

% 2,972 Miles of System Pipeline

% 15 Compressor Stations Totaling 39,606
Horsepower -

% Transportation Volume for Fiscal 2005:
372.4 Bef

% $121.6 MM in Revenues for Fiscal 2005

@ national fuol B Ww
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Pipeline & Storage

Storage Operating Statistics

L/
*"

32 Underground Natural Gas Storage -
Fields (4 Co-owned with Nonaffiliated
Companies)

/
L

15 Compressor Stations Totaling 35,475
Horsepower

< 73.4 Bcf of Working Storage Capacity

< $65.6 MM in Revenues for Fiscal 2005

(S) national fuel

S A R A T A S e AN U A T e i S e A g T UG OE AS SAT A L TERLR Lr h I

"

Pipeline & Storage
Diluted Earnings per Share

Y U L R R T TG AL Y DALY 2 L o T

$0.80 -

$0.60 ¢

$020 {

$0.00 -

Zﬂl)l 2002 2003 2004 2005 ' 2006E

AL G T T TSR

il of ndd ok Pipelioe of 48,12
'mlF‘l 83 sattiemsnt boss of $0.02
* Excludes base i ale of $0.53 and pain ated with [ e of $0.83
Flscal Year
(é? national fuel "
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Pipeline &
aex

Expense

Storage

$70
$60

$50

$30

$ Milllons

$20

$10

$0
1999 2000 2001

* Exchudes 3FAS 35 sattiement Joss of -$3.0 million

@ national fuel

Fiscal Year

2002

AR y

g
ALt e

N

= 20,708 HPF COMPRESSION
+ APPROK, $144 MILLION COST
2] * YARGET IN-SERVICE DATE 1110

11




NFG 3-6
Witness: Bauer
Page 456

Empire Connector

P S SRR DT ST 12D A e A

PTTALLS Faehl DALY

SR IRALT O PR 47 TR G L TG

<+ Filed application with FERC on 10/12/05

<+ Initial Capacity 250,000 Dth/day — KeySpan 150,000
Dth/day

<+ Target In-Service Date Fall 2007
< 78 Miles of 24” Pipe - 1,440 psig
< 20,620 HP of Compression

<+ Receipts from TransCanada Pipeline @ Chippawa,
Ontario '

<+ Deliveries to Millennium @ Coming, New York
+ Capital Cost Approximately $144 Million

@) nationat fuel . -

Our Prime Location

12
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Tuscarora Extensmn

W AN L T Y R LRSS IV S R A o L AT e | W e E OUT P Yy PRI v

Initial Pipeline Capacity 130,000 ,Dthlday

Estimated In-Service i)ate Late Calendar 2007/Early
Calendar 2008

23 Miles of 24” Pipe
© 800 HP of Compression

%+ Receipts from NFGSC and Other Storages and
Upstream Pipelines

LA

&
o

2
Rod

*

-,
.‘O

% Deliveries to Millennium and Empire
<+ Capital Cost Approximately $39 Million
<+ Development Activities Contingent on Market

@ nationat fuol 2

E&P’s Reserves by Region
__(at 09/30/05)

Canada - 9%
56.3 BCFE

413 BCFE

tal: 599.7 B ]
fe 99.95 M;FBE(;E Gulf Coast 8% - N
Oil: 60% Gas: 40% 46.2 BCFE -

@ national fuel
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Exploration & Production
D_|Iuted Earnings per Share

$1.20 4

$1.00 -

$0.80

$0.40 A

$020 -

$0.00 - SO
2004

2002
of §1.29
'&m-dllg-hpdmmlmwmmdmmmﬂdwlnnﬂud - 3088
* Excludes SFAS 81 setiement loss of $0.01 and Adjustment of loas on wale of ofl S g axsets of +50.06

ol 8 g b

¢ Based on forecas! using BH1/05 NYMEX price.
. Fiscal Year

@) national fuel

:e:!.‘?.."ﬂh&d 7 v T R

$1.10 -31.20

Seneca’s Year End Results
September 30, 2005

R AR MR T LR RS R A )

AR AR I AL N RS T R g R E O

+ Production: 52.4 BCFE
& Operating Revenue $203.4 MM
< Net Income $50.7 MM
< Drilled 241 New Wells - 98% Success Rate
< Expenses/Mcfe 4% Quarter  Fiscal Year
DD8A $1.84 $1.74
LOE $1.09 $0.98
G&A $0.36

$0.41 ($21.5 MM)

14
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” Improvmg Marglns |

B Cash Margin

m Cash Tax

# Interest

O General & Admin.
0O Prod/Ad Val Tax
ELOE

2002 2003 2004 2005 2006

(8) national fuel ) n

Recent Developments

% Granted Federal Royaity Relief from all
Offshore Production after October 1, 2006 -

> $44 MM Total Recovery
> $19MM Net to Seneca

< Spud 2 New Sukunka Wells 93-D (Well #5)
and 77-D (Well #6)

@ national luaf »
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Sukunka Area Land Map
—_Monkman _ -
ARV R Sk Y s Nk s e e O A it Gl T Ot Lo L T AR ERACEL

AREA OF MUTUAL INTEREST

O Gas Wells
O Proposed Wells

75-E (4% wWell)

O Weorking interest lands
[0 Lands to be earned by drilling

@) national fuel

Exploration & Production

& Seneca has 20% Working Intereét in This
Area

+ Sukunka b-60-E Production Commenced on
December 13, 2004

» Current Saies Rate up to 60 M‘Mcfld

¢ Fourth Sukunka Well b-75-E Currently
‘Completing

< Sukunka b-93-D (Well #5), Currently Drilling,
is Offset to b-60-E Well

@ nationel fuel
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2006 Exploration and
Exploitation Opportunities**
UYL e A A0 SRIW R T o2 R ey e A NI PRl AT T L TR Y e T e S Ty N G
A Anticipated Well O Driliing Well ) Guit (7] West
{ SuccessfulWell [P &A Wall [ East [ Canada
h N
Hig! A Peppors #1 g Sukunka #33-0 {#5)
Sukunka £T7-0 (#6)
1 A Highistand 37 #8-2 A Sukunka 87
A caribou {3) A Gawveston 2531
Mod
vigitant (2} A
Xx A West cameron 9682
] A contrat N (3)
x T Shale (6)A A Eronson2 A vermition 32
Orumbalier (15) O A East Cameron 3481
Low swsask {10} A .
O Muretts @0) O Mighlsiand 37 8A5
A viosca Knols 256 &1
Wostiine (50) O A CBM (10)
' :
Low S Med, High
**wall ptans as of 814105 Reserve Potential
(8) national fuel r

Impact Wells for Seneca’s
Productlon & Reserves
S AR A S P DD T L T
Working
Fiscal 2006 Status Interest Impact
High Island 37 #A-5 Drilling 78% Production & Reserves
Galveston 227 *  On Production 30% Production
Sukunka #77-D (#6) Drilling 20% Production & Reserves
Sukunka #93-D (#5) Drilling - 20% Production & Reserves
Eugene Island 320 41  Waliting on Platform 100% Production®
East Cameron 213#1  Platform Set 100% . Production*
Viosca Knoll 77 Walting on Platform - 4T% Production
Viosca Knoll 432 Waiting on Platform 4T% . Production
High Island 37 #8-2  Waitlng on Rig 25%  Production & Reserves
* Already inciudod in Forecast
| @ national fust .
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ELOR M Aira s S AT L EAN sl

Impact Wells for Seneca’s
Production &Reservs

Working
Fiscal 2007 Status Interest
Sukunka (Well #7) Planning 'Staga 20%
Vermilion 342 #1 Walting on Rig 31.5%
West Cameron 96 #2 Partner Approval 1.5%
East Cameron 34 #1 Waiting on Rig . 15%
Viosca Knoll 256 #1  Permiitting 471%
Galveston 253 Waiting for Rig 40%
High Istand 83 #1 High Bid (Waiting on Award) 62.5%

High Isiand A-306/315 High Bid (Walting on Award)

@ national fuel

40%

RS PSR VB P O S LN (T2

Impact

Production & Reserves
Production & Reserves
Production & Reserves
Production & Reserves *
Production & Reserves
Production & Reserves
Production & Reserves
Production & Reserves

Exploration & Production

Bl A F "1"-:1‘#&5«« d- Ihg S u m m y at 1~ i:-l..\'z"-‘f:f;:ﬂ‘lhﬂﬂh o]
Fiscal 2006
Swaps Volume Average Hedge Price
Qil 1.9 MMBEBL $34.14/BBL
Gas 9.2 BCF $6.17 MCF
No-cost Collars Volume _Lowest Floor Price Highest Ceiling Price
Gas 6.7 BCF $4.50 /MCF $17.95 / MCF
Fiscal 2007 '

" Swaps Volume Average Hedge Prico
oil 0.9 MMBBL $37.03/BBL -
Gas " 0.7BCF $5.84 MCF
No-cost Collars Volume Lowest Floor Price Highest Celling Price
Gas 2.4 BCF $7.42 ] MCF . $10.81 / MCF
Fiscal 2008
Swaps Volume Average Hedge Price
(o]]] 0.05 MMBBL $39.00 /BBL

&) nationaf fuol ) . 33
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lmprovmg Hedglng ’

LN A D S Ly R

Improvmg Results

RN e T B ) S LT A E AL LR LTI R

A0l wWGas
- $42.00
@ : g
$36.00 - & &
£ % qQ
a s )
- .00 3
S $30 ':‘ (]
E $2400 7 oo - .E’;
| ¢ $
x  swodf e x
5 B S
3(' $12.00 E*’?‘ é
©
$6.00 - . E‘
so.00 I8 =
* As of Soptembeor 30, 2005 Fiscal Year
(5) national fuel )

E&P’s Forast Data for Fiscal 2006

M S L AR R R R RIE VT S TP AT ACANAL S 4 RS A B S B G WA VS AT A B2 a5 T

¢ Production*; 46 - 51 BCFE

< Number of Wells to be Drllled 216 - 248

< Expenses/Mcfe Estimated Range
DD3A $1.85 - $1.95
LOE* (includes Other Taxes of $£0.15) $1.25 - $1.35

< Other Operating Expenses $6.0 MM - $8.0 MM

% General and Administrative $22 MM - $24 MM

< Earnings Per Share*™ $1.10-$1.20

* Tentetive depending on offshora pipoline repairs
- ** Based on September 43, 2005 NYMEX price forocas!

@) national fuel . w
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NYMEX Settlement Prices
TRl L BT A TR M R, i TR AL YA RO A 2 M LR S AL R A ST R A LT
Natural Gas Oll Natural Gas oil

At 09/13/05  ($/MMBtu) ($/BbY) At 1110/05  ($/MMBtu) (3/8bl)
Oct05 = $10.763 $63.11 Oct-05 s13.907¢" $62.273
Nov-05 $11.371 $63.78 Nov-05 s13.8221"  ¢s0.02
Dec-05 $11.866  $64.38 Dec-05 $11.380 $50.80
Jan.06 $12.156 $64.83 Jan-06 $11.954 $59.70
Feb-06 $12.046 $65.19 Feb-06 $12.004 $59.61
Mar-06 $11.751 $65.41 Mar-06 $11.799 $59.51
Apr06 $9.551 $65.48 Apr-06 $9.819 $59.39
May-06 $8.191 $65.44 May-08 $9.639 $50.27
Jun-06 $9.216 $65.35 Jun06 $9.672 $59.12
Jul-08 $9.257 $6523 Juios $9.722 $56.96
Aug-06 $9.300 $65.10 Aug-06 $9.762 $58.79
Sep-06 $9.276 $64.96 Sep-08 $9.752 $58.62
Average $10.479 $64.56 Average $11.104 $£59.58

{9 Actunl NYMEX last day controct sottied prsce

M Actunl monthty NYMEX averag . .

@) national fuel »

Earnings Per Share Sensitivity
to Changes from 09/13/05 NYMEX Prices*

|y O e et 2T T o e S S et T W R G DT R AR TR AT A L

$1 change per MMBtu gas 1 change per Bbl Qil

ncrease Decrease increase  Increase
Utility _ -$0.01 +50.01 - -
Pipeline & Storage +$0.02 -$0.02 - -
Exploration & Production +$0.11 -$0.11 +$0.01 $0.01
Energy Marketing - - - -
Timber . ' - - . -
Corporate & Other - - - -
Consolidated +50.12 $0.12 4001 $0.01

* Plezsa rufer to forward looking statement footnote on page 9 of National Fus! Gas's 10/27/05 pross relazse.
Thhsemlﬁvltyhhhhwmuﬂuoloﬁnhu-za,ms Mﬁﬂhwmobwbhﬁhhwdﬁm changes

In 5 's production forecast, In cust usa per nt, as additional hedging contmcts am
antered into, andﬂnuﬂlmdmah.dnummnmm
(& nationa fuet : »
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43 ,-" 2 1
Py i Yo e
A e e T e S

YarEge .h’ R
TN A8 TR )18

Path of Hurricanes Katrina & Rita® =

i

Hurricanes Katrina & Rita Update

W P A o T Y A AT ",’;51;3-'?,&ﬁﬂ.@rﬂ«"’i@%’ﬂ:J."'n'ﬁ.;\'.-:rt R T e e T e U R B ]

% 64% of Production Online as of 11/10/2005

% No Definite Timetable for Remaining
Production

» Waiting on Pipelines |
< Total Estimated Insured Repair Costs - $4 MM

> Seneca’s Deductible for Property Damage - $500,000

> Separate Deductible for Restoring & Redrilling Wells —
$750,000

< Revisit Producing Forecast When All Repair
Dates are Known

@ national fuel . . . “
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Timber
_Diluted Earnings per Share
; R T R T vt oy L o e L e s ol .—m..mmmvw_,u, SARERLT AL
$0.12 $0.12*
$0.12 4 o =
$0.10
$0.08
$0.06 1
$0.04 1
$0.02
_50.00 -
. 2001 002 2003 2004 2005 2006E
e — Fiscal Year
(6) nattonal fuel a
Timber
Trees by Type

Maple 12%
35%

Total Estimated Inventory

- 501 09/30/05 370,000,000 B.F.

__@ national fuel ‘ e
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Timber
Lrice by Log Venepr _

O R

BB ARSIV A G SN B TR

l Average Price

Veneer per Board Foot
Cherry $6.28
' Oak $1.29
Maple $2.83
All Other $0.60
* at 09/30/05
@ national fuef “
Enerl'Eg y Marketing
_Diluted E arnmgs per Share
$042 4 $0.11 ‘
$0.10 1
$0.08 A
$0.06 1
$0.04 4
$0.02
$0.00
($0.02} 1
{30.04) | SR
(50.04)
{30.06) - _
Fiscal Year .'

@ national fuel o

23




NFG 3-6
Witness: Bauer
Page 468

@ national fuel

L BN P LA PME 40 SHRER N A e T

- APPENDIX

2 BT AR SRR R W

Ay

National Fuel Gas Company
Major Business

Z 0 AR e W

Segments
BN e AT PR T I T

National Fuel Gas Company

. Energy
Utili P&S E&P Timber
ty Mktg.
NetomslFad || "Gl Bemecs ot Soual Poe
Distribets Carporncion Resources . of Resoures,
Corparsticn Eveplyw 32t Corporation p ,,“‘",_._"' Inc.
_@ national fuel a
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Natlonall Fuel Gas Company

S IR ToF CORE U Y I DB N S ST TP L 5, 3T

New York Stock Exchange NFG

Fiscal Year End September
Shares Outstanding (Approx )  84.4 Million
(As of 09/30/05)

Average Daily Trading Volume 322,887
(12 Months Ended 09/30/05)

Market Capitalization (Approx.)  $2.5 Billion
{As of 10/31/05)

Annual Dividend Rate $1.16

(_6) national fucl -

National Fuel Gas Stock Price

Janua(y 1992 — O Octobgr 31,2005)
$34.79
$35 {10/03/05)

$30.14
(10/31/05)|

$20 -
$15 1
$10 4

$549

$ — T

1992 1993 1954 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

@ national fuel -
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NFG Debt Ratings
_at Smptember 30, 2005

AT RS B A b B R e

|

Standard & Poor's Moody’s Fitch, Inc.
Long-Term Debt BBB+ Baa1 A-
Outlook _ Stable Stable Stable
Commercial :
Paper ' A-2 P-2 F-2
(&) nationat fuet o

National Fuel Gas Company
Capital Resources

A L A T AT e I i LTS AT

< Commercial Paper Program And Bilateral Credit
Facilities - Aggregate Of $580 MM
> $0 MM borrowed at September 30, 2005

< $300.0 MM Committed Credit Facility Through
September 2010

» $0 borrowed

< Universal Shelf Registration on File - Additional

$550 MM Can Be Issued As Debt Or Equity Securities

> Any offer and sale of such securities will be made only by means
of a prospectus meeting requirements of securities laws

EQ) national fuai - LR
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Seneca’s Gross Well Drilling Activity
for Fiscal 2005
LR e o e g P O s R E S I A T L S TSI R T R A i

Success

Exploratory Development Dry __Ratio

East 2 78 1 99%
West - 115 - - 100%
Gulf 7 3 1 91%
Canada. = 24 7 3 91%
Total 33 203 5 98%

6) national fuol ) )

Seneca’s Fourth Quarter Results
et o s L e
% Production: 12,7 BCFE
< Number of Gross Wells Drilled: 79
< Operating Revenue . $73.9 MM
< Net Income . $11.7 MM
% Diluted Earnings per Share $0.13
% Expenses Actual Amount  $/Mcfe
LOE ' $13,870,000 $1.09
DD&A $23,368,000 $1.84
‘General and Administrative  $ 4,623,000 $0.36
| (@) nationat fuot "
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Utility

Rate Case Settlem

A L AR L N e R R R G S

New York Pennsylvania

Approximate Rate Base |  $640-$650 MM $270 MM
Approximate Rate Base

Revenue Increase $21 MM $12 MM
Effective Date 08/01/2005 04/12/2005

Approximate Utllity Capital Structure* :

Long-term Debt . 45%
éost Component 6.65%

Short-term Debt 5%
Cost Component 3.5% -4.5%

Equity Component 50%
Return on Equity 10%-11%

* Black-box settiement in both states.
(8) nationai fuel - "

SRR SRR AR R TS e ] P A Y RS

Comparable GAAP‘Financial Measure Slides
And -
Reconciliations

QE nations! fuel . s
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“National Fuel Gas Company
Reported Diluted Earnings per Share

N VOn e I EoR N T g A 7 - % TR A TG e T O T e o e |

$3.00 - .
2250 |
$2.00 1
$1.50 |

%$1.00 |

L s

Fiscal Year

(_8_) national fucl -

National Fuel Gas Company

Consolldated Net Cash Used in Investing Activities
7 - - - AR e A AL R SR A e S A S PO,

$200 -

$ Milllons

$100

Fiscal Year

@ national fuel ’ -
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$3.50
$5.00

" t400

$350 4
£3.00 -
250 4
$200 -
t150 4
£100
$0.50 -

$0.00 -

@-nﬂfaﬂal’ fuol ' -

National Fuel Gas Comp any
Net Cash Provided by Operating Activitias per Dilu ed Share

Fiscal Year

@ national fuel =

Utility vs. Consolidated NFG
D|Iuted Egrnmgs per Share

A T L e AN A SR AR B M4 5 S VR

B Utility B All Other Segments

$2.20 $2.23
$2.01

Fiscal Year
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$ Millions

Utility vs. Consolidated NFG
Expense

REs Y B MO MITIRN

O Utility H All Other Segments

$450 1
$414 $404
$384 386 -
$400 1 $364 $

$350

$300 1

$230

$150 1

$100

$50

Fiscal Year

(8) national fuel

ST T R AW

Pipeline & Storage vs. Consolidated NFG
Diluted Earnings per Share

P R Ty R R ST R AT s B TR A

200 1 O Pipeline & Storage @ All Other Segments

$1.60 +

$2.40 $2.20 $2.22
$2.20 | o $2.01

Fiscal Year

@ national fuel
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Pipeline & Storage vs. Consolidated NFG
O & M Expense

S TR L o S e T R R 2 R T R 2R i 1 U b B SN

0 Pipaline & Storage M All Other Soagmants
$414

$386

$ Milllons

Fiscal Year

@ fnationat fuef <

" Exploration & Production vs. Consolidated NFG
Diluted Earnings per Share

AR R N A LA B D TN o M AT OB o iy N 28 R T 2 U DN T N A A R G2 i

B Exploration & Production & All Other Segments
$2.20

$2.80
$2.80
$240
$220 -
$2.00
$1.80
$1.60 4
$1.40
$120 -
$1.00 1
$0.80
$0.60
$0.40
$0.20 -
$0.00 -
($0.20) -
m‘n, y . v N ‘

(30.60) - 2001 2002 2003 2004 2005

#050) < Fiscal Year

L@ national fuel “
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Timber vs. Consolidated NFG
Diluted Earnln

L T T R ety sorer [ SO TN )

$2.80 4
$2560
$2.40
$2.20
§2.00 1
$1.80 -
$1.60
$1.40 -
$120
$1.00
$0.80
$0.80 -
$0.40
$0.20
$0.00

@) national fuel

gs per S

Al

e

at ¥t O el

0 Timber B All Other Segments

1

$2.20

2002 2003 2004

Fiscal Year

hare

S A SRR G e T s T G

$2.23

$2.80
$2.60
$2.40
$220
$2.00
$1.80
§1.60
140
$120
$1.00 1
$0.80
$0.60
$040
$020
$0.00
(8020) -
($0.40) -

@ nationaf fuef

Energy Marketing vs. Consolidated NFG
Diluted Earnings per S| Share

T T WG T eye y.‘ﬂt‘&ﬂ"{t

0O Energy Marketing ® All Other Segments

$2.20

=g YA

Fiscal Year

$2.23
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Saaan! F wel s Comparry and Subshiiaten
Rusonciislion i Raperisd Parmings
1 . ey e e — g g | e
i %n--ﬁu:wti&ﬁ P S e
ormmod e u. ' "]1—. wel e arn|ln [ L I——"
!go:-i.i‘ = '“' Vs ) T 11}
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ftm s —
o nerl o e sl o
e T T e P i = i : >
rmaenl e e S : = : a1 >
[N Vet sy e L3 LL:) — ] L1}
= 1}
e = e ﬂﬂ e
1‘.‘:?"‘ : : ] o __"'""‘.._.._.._.,___
e it ST W X X .17 | ——— ) i o ——
T |
i e wr ool o o
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[ LT e o - - -
:::uﬁ.-m:"-— - . Ny :
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= i
e L :ﬁ :.: B ;l‘* ik
!I__n:-w!—-u——g-—n X AT JNA ] TH]| 1Y T
it i o
e i)
- ]
[ Semmasant ¥}
|Rol=ondll-ﬂon of Natlonal Fur Gas Expendituros for Long-ived Assets to
Consclidated Net Cash Used in Investing Activities
) N
2000 * 2004 2002 2000 2004 2005,
Copital Expanditures ${270.571) $262.T06) _li_@gz.séif‘ $(152,251) S(172.341)| 3(218.271
investrment in Subsidiaries, Net of Cesh {123,808)] _(P0.567) § - (228,844 § - -
veztment in Partnorshics $ (A442)5 (1,630)| 8 (536) § 78] - -
Expenditures for Long Lived Assets $(398,822)] $(385,103)] ${202.904) i(sm.«od}') S(172,M1) $(218.21
|
Expendiiures or Long Lived Assets $(367,622)| $(365,103)] $(232,004)| $(381,440)] $(172,341)] $(276.271)
[Nt Proceeds fom Sako of Fordign Gubasidiary $ - s - s < § - [$11.610
[Net P ds fom Sale of Timber Properties $ - [ - 3 - $ 188,014 § - 13 -
Net Proceeds fom Sale of Oll and Gas Producing Propertk $ 4759|% 2065|§ 22088[% 78631[% 7THE2(S 90
IOthar 912418 !4,592]' $§ 50128 1208518 167413 3,890
NGt Cash Used In invesiing Actiities $(364,330)| § (3B7,026) $(205,824)| $(104,530)) ${163,205)] $ (102,672
2000 ingudes $1.2 milion in & abck-orassetswsp
n Pipotine & Sorage sogment
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Frea Coph Fiow Far DHutsd Bigre Colsuls i
and o Mol Gants o vy

I T TR TN N T
) =, 082,000 ;|
5

4es0,p00 | 8

(30,883,000 &
37,011,006) %

[ 414,027,000 |
L T ]
Fi Gy B rovidact by Opersting Aihiles per biicted thars | '» [XT1 K azo ¥
|
[ : | ] :
Reoondlilsten of Uillity Segment Dilvmd Eamings Fef Bhare &
d Diluted Eamnings Per Bhare
Fomwcast
Fluca! 20068
Wity Segment $0.52-30.59
AN Othar Segmenis $1.78.81.61
Tetal Corporation $2.30-52.50
s Reconcillation of tRilky Bepmant O&M Expenes ko
. " Coneolidsted OBM Exp (From Conti nutng Oparationsy
L 2000 2001 2002 2003 2004 2005
[UniiRy Segrnent $ 181,698 § 173,009 | $ 171,481 | § 168,833 | § 10 052 190, nLNe
SFAS 88 Fanalon Setiiement § - (& - 18 - I8 - 18 - Is 3341 -
(ANl Other Sagmants TATABA T A7TIV0| W20IT! 225624 ) 207218 219,550 { $103,498
[ Teds! Corponstion $ 3288001 5 350,300 | S4B ] 5 394,157 [ § 388 7T 413,503 | $404,517
) Recotelllation of Utl| ity Bagmant Aged A ]
e e d Ao e eable - Nut
|
"t WIOVE | o a0t | af /30004 | o BF0s
(iliy Aged Accounts Recehable .5 XA 8.3
Lakily Curmnt/Other A ‘ 182 20l 182 8.4
LAY Grosa Accouria Racehuble 57.7 1A |5 B8 27
{Uhiky Rewerw v Bad Dabt [ IEY ) ] X]
UTRiy Nat Accourts Recehable A4 4 ECEN T34 7.8
) AR Other Sacr Groms Accounis Recwh 55.1 834 61.0 5.5 |
AR Other Gegmenis Rusens lor Bed .0 .8 | .
IAN Cther Sepments Net Recstabl 514 8.2 564 7.6
[Tolsl Corporation Accounts Recehabls « Net 95.6 13.8 129.8 156.1
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I 1
Reconciilation of Pipaiine & Storage Operating Re to
Conwolidated Operating Reve nues Flscal 2005
{SMifons
Pipeiing Revoruey $ 18
Stornge R . 656
Other Revernies 7
Totnl P! & Stormge Ravenues | 2159
[All Dther Sepments R A
[Tolal Corp § 1,023
Raconcliation of Pipeline & Storage Segment Diluted Eamings Per Share to
Consolidated Diluted Eamings Per Shar

Forocast

Fiscal 2006E
{Pipeiine & Storage Segment $0.60-50,63
AR Other Sogmerts | §1.7081.67
Total Corporation $Z082. 50
Reconclllation of Pipeline & Storage OAM Expsnm to
Consolldated O Expense {F rom Continuing Operations)
($000%)

1698 2000 2001 200 | Zon 2004 X005
h’_lpd!m& o ¥ 0600 |§ 68,200 § 53,500 5_ 61,300 [§ 60706 S 65,071 |8 65,37 |
SFAS B8 Pension Setiiement s S N £ T N e -
Al Other Segmenty 268,200 | 2827531 3058181 3X2857 | 325505 345,406 | 5339120
Total Corporation $__320.600 | § 350,303 | § 364,318 | § 394,157 1 3 306,270 413,553 | $AC4,617

|
Roconclliation of Exploration & Production Operating Rovanue to
C lidated Operating Revonue
($Millions)

40 FY 2005 2005
Exploration & Production $ 7391$% 2534

All Other Segments [ 213.21% 18301
Total Corporation [] 28711 % 19235

Raconcillation of Exploration & Production Net Income to
Consolldated Net Income

(SMillions)

4Q FY 2005 2005

Expioration & Production [] 17§ 50.7
All Other Segments $ K3 138.8
Total Corporation $  43.2(% 189.5

Roconclilation of Exploration & Production Dilutsd Earnings Per Share to
Consolldatod Dilutad Earnings Per Shar

Forecast
) 4Q FY 2005 2005 | Fiscal 2006E
Exploration & Production | $ [REYE] 0.60 | $1.1081.20

All Other Segments [] 04418 - 1.83] $1.2051.30
Total Corporation $ 057)% 2.23 ] $2.30-52.50
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Raconcliiation of Timber Sagment Dlluted Eamings Por Share to

Consalidated Diluted Earnlngs Por Share
j Forecast
Fiscal 2006€
Timber Segment 30.05
All Other Segments $2.25-82.45
Total Corporation $2.30-$2.50
Roconclliation of Energy Marketing Segment Diiuted Earmings Por Share to
Cc lidated Dllutod Earnings Per Share
Forecast
Fiscal 2006E
Energy Marketing Segment $0.02
All Other Segments $2.28-$2.48
Total Corporation $2.30-52.50
|
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Natlonal Fuel Gas Company ®

R N e R S SRR

Boston Harbor Hotel
Boston, MA
November 2005
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National Fuel Gas Company

DA QAL PR RIRE TN N 0 A W A R R ALY

vasL ol 2 AR AT T B S PRI

Philip C. Ackerman
Chairman, President & CEO

(5) national fuel .

Sae Harbor

a,-m :

.

NOTE: This presentation contains certain forward-looking statements as
defined by the Private Securities Litigation Reform Act of 1995,
Forward-looking statements include, but are not limited to, statements
concerning plans, objectives, goals, projections, strategies, future events
or performance, and underlying assumptions-and other statements that
are not statements of historical fact, and statements identified by words
such as "anticipates,” "estimates," "expects,” "intends,” "plans, "
"predicts, " "' projects, "' and similar expressions. While National Fuel's
expectations, beliefs and projections are made in good faith and are
believed to have a reasonable basis, actual results may differ materially.
You may refer to Nationa! Fuel’s most recent Form 10-Q) for a listing of
important risk factors you should consider. In addition, this presentation
contains certain non-GAAP financial measures. For pages that contain
non-GAAP financial measures, pages containing the most directly
comparable GAAP financial measures and reconcfliations are provided
at the end of this presentation.

@ national fuel 1
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National Fuel Gas Company
_Dividend Growth _

A A A R A T

LR A P LY AT T S T

N TG LT 3 TGRSR PRy VYN | LT i Ayl I

B TP e a—

1

707172 7374 7576 77 78 70 50 81 02 83 34 05 36 57 B0 89 90 91 97 93 B4 05 96 97 98 89 00°01°02°03°04°05
Annual Rate At Fiscal Year End
@) national fuel - : 2

‘Net Plant by Segment

(in Millions)
N S T I ST T M SR T T
$3,200
B Intarnations! .
O Timber & Other . $2898
$2000 | REBP
B Pipeline and Storage
o] BURY

$2,000 1

$1,500 1

$1200

$800

1992 1933 1984 1995 1896 1957 1580 1983 20007 2001 2002 003 204 M05  2006E

At Fiscal Year End

_(‘Q national fual h
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National Fuel Gas Company
.Expenditures for Long-Lived Assets

BT AR SEA WY R R ENER D SALR D st S SRR LG

DUutity mP &5 BES& P OEnergy Mkt OTimber 0 Corp & Others W International

$500 -
- .
c
2
S
"
2000 20014 2002 2003 2004 2005 200BE
Fiscal Year
(8! nationat fuol P

National Fuel Gas Company
Diluted Earnings per Share*

T G E R G o STy Tl AT R AR G A T L L T R SRR AR 0T

2250 | . $2.30 - sz.sd

$2.00 { . T

$1.50 -
$1.00 1
$0.50 -
s0.00 | JREETE -
2001 2002 2003 2004 2005 . 2008
*Exchulos epeciel beng Fiscal Year
@ nationat fuel 5
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National Fuel Gas Com any
Free Cash E!P!!q per Di ’_Dllruted -

IV B L B LT AN TP £ TS

B ) $2.67
$2.50 4 ;.

$2.00 4
$130
$1.00 1

$0.50 -

s150]  ($1.15)

Fiscal Year
@ national fuel ' .

National Fuel Gas Company
_Net Plant by Segment

$119MM
1%

P T A U e R oy P ey

$2,840 Million
At September 30, 2005

@ national fuel . ,
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National Fuel Gas Company
FY 2006 Est. Diluted EPS by Segment

pur e DT LR S RS s RO AL SR R AR S AT e T AT

All Other

$2.30 - $2.50
Fiscat 2006 Estimated Range

(8) naﬁcna.l' fuel ’
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Utility
Diluted Earnings per Share
R R o M T T Y R T e e R )
$0.80 $0.76
$0.60 $0.52 - $0.59
$0.46
$0.40 4
-SU.ZO 1
$0.00 - . ¢ )
2001 2002 2003 2004 2005 2008E
* Excludes BFAS 88 settiarment ioes of §8.03 Fiscal Year
(8) nationat fuel "

Utility O & M Ex
2 e VAL S A AR AL SR R R R ML TN M AL LR AR A IC Y
$200
$150
g
2 swo
=
o
$50
$0
ErAs e badfdmlen  Fiscal Year
@ national fuel 1"
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Utility
-Aged Accounts Receivable
T T R T RS T R R N T s R L T R k] ey
u 30-59 days D 60-89 days
$60 - B 50-119 days 0120 days & over
1 Reserve for Bad Debt ] 545

$ Milllons

AL D9/30/02

@ nnm;nal fuel

Ut|l|t_y Bad Debt Tracking

T T T L Y TR R R S R TR

< New York Merchant Function Charge Varies
with Cost of Gas

< Rates Include Allowance Attributable to
Uncollectible Expense

Residential\ Non-Residential
- 2.742% | .304%

Multiplied by Gas Supply Cost Rate

_@J nationaf fuef
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Utility Average Use Per Residential
Customers (1972 — 2005

T AL I A TN LT QA S R I At LTS TR BT AN AR R 1S3 B R RN T

200 - (New York)

175 1

150 4

125 4

Mcf

100 1

75 1

72773 T4 TS 76 T T8 79 80 "84 2 '8 "BA 05 ‘86 37 ‘T3 89 90 '$1 92 ‘91 ‘4 '35 '96 97 98 ‘99 '00 01 ‘02 03 ‘04 ‘05

Fiscal Year

@) national fuel

Ut|I|ty Residential Cost per Mcf
’New_York“ .

$20 $19.37
. (October 2005)

OFF3 U TR B A L T RS LG T A R

$18 -
$16 1
$14 4

$12 4

Cost per Mcf

295 1996 4997 19SB. 1999 2000 2001 2002 2003 2004 2005 2006

\_@ National fuel ' 10
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@ Natjonal Fue! Gas
k System Pipelines

e Gt

TS SIS

Pipeline & Storage
peline Operating Statistics

TP Ty i e LT T TR TR A A, T L e

* 2,972 Miles of System Pipeline

% 15 Compressor Stations Totaling 39,606
Horsepower

< Transportation Volume for Fiscal 2005
372.4 Bcf

7
0.0

$121.6 MM in Revenues for Fiscal 2005

@ national fuel
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0..

LB R KA T A AR e i

" Fields (4 Co-owned with Nonaffiliated

@ naotional 'HQ' ) "

Pipeline & Storage
Storage Operating Statistics

32 Underground Natural Gas Storage
Companies)

15 Compressor Stations Totaling 35,475
Horsepower '

73.4 Bcef of Working Storage Capacity

$65.6 MM in Revenues for Fiscal 2005

amijuted Earnings per Share

$0.60 -

$0.40 4

n_m..-

$0.00 -

Pipeline & Storage

[ Tee B ST i e

$0.60° $0.63° 5 g0 -$0.63

'mﬁ”ﬂmhﬂu
'ammpmummw—u—dmmmduﬂ

of indepandsnce Pipsiine of 40.12

Fiscal Year

| @ nationat fuer "
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Pipeline & Storage
0&- M Expn_s_

$70 y

$ Milllons

1899 2000 20 2002 2003 2004 2005

* Exchxies SFAS 43 sattiement losa of $2.0 miflion Flscal Yeal'

(-:r national fual

IR .w'*"‘.‘.- R AT e e e o
b e e T o byt s S e Rl
2 Ay el ey WLl i e SeSi

e me
al':"* s SHes

TR 1‘?\‘: ¥
ﬁ:ﬁ:"{" gt bl St &
‘k'.i-"‘#‘ s g i

e
'L:g&f ‘.1: !“L

LI - EMPIRE 'CONNECTOR -
R ’?'ﬁ EVPIRE PIPELIME ‘~
L1l $% + 7R MILES of 247 :

+ 20,750 HP COMPRESSION
+ APPROK $144 MILLION COST | e U0 e o
* TARGET INSERVICE DATE 110

3 o
o el

.
R

AR A IR
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Empire Connector |

UL IR TR PG + (YT AR AT F R S

§ S R AR R Y

+ Filed application with FERC on 10/12/05

< Initial Capacity 250,000 Dth/day — KeySpan 150,000
Dth/iday

<+ Target In-Service Date Fall 2007
< 78 Miles of 24” Pipe - 1,440 psig
< 20,620 HP of Compression '

+ Receipts from TransCanada Pipeline @ Chippawa,
Ontario :

% Deliveries to Millennium @ Corning, New York
4 Capital Cost Approximately $144 Million

@ nationat fuol

Our Prime Location

12
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Tuscarora Extensmn

LR RPR LA T AL MR S 2 02

A,

K S S AL G T kD e A S 2

+ Initial Pipeline Capacity 130,000 Dth/day

« Estimated In-Service Date Late Calendar 200?!Eérly
Calendar 2008

#+ 23 Miles of 24" Pipe
<+ 800 HP of Compression

» Receipts from NFGSC and Other Storages and
Upstream Pipelines

<+ Deliveries to Millennium and Empire
<« Capital Cost Approximately $39 Million
<« Development Activities Contingent on Market

(5) national fuel . 2

E&P’s Reserves by Region
at 09/30/05)_

TR AR TR TR

Canada - 9%
56.3 BCFE

CA - 69%
413 BCFE

Total: 599.7 BCFE/ : t
° 99.95 MMBOE Gulf Coast - 8% g
Oil: 60% Gas: 40% 46.2 BCFE
\_@ national fuel . n
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Exploration & Production
Diluted Earnings per Share

P St e LB Y S T VS S T 0. “h“.l"l ¥

e A T TR T B R RN

$1.20 - $1.10 -31.20

$1.00

$0.80 +

$020 -

’ $0.00 - - = i
2001 2002 2003 2004 2005 20068
* Exciudes oll & ges npal of $1.29 -
* Excludas cil & gas bmpal lows on sale &nd cum. sfhect of change in acctp of - $0.8%

= Exciudes BFAS &8 ssttierrant loas of -50.01 and Adjustnwnt of lots on saks of oll snd gas sasets of +$0.08
¥ Baned on forsuast using M1303 NYMEX price.
Fiscal Year

@) national fuel .

Seneca’s Year End Results
September 30 2005

|y Y e L P R e S AT ) T ﬂl ML AR P LA

++ Production: 52.4 BCFE

+» Operating Revenue : $293.4 MM
< Net Income $50.7 MM
< Drilled 241 New Wells — 98% Success Rate
% Expenses/Mcfe 4t Quarter  Fiscal Year
" DD8A ; $1.84 $1.74
LOE $1.09 $0.98
G&A $0.36 $0.41 ($21.5 MM)
._@ national fuel ”
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Improving Margins

® Cash Margin

@ Cash Tax

B interest

0 General & Admin.
0O Prod/Ad Val Tax
EmLOE

2002 2003 2004 2005 2006

@ national fuel "

Recent Developments B

& Granted Federal Royalty Relief from all
Offshore Production after October 1, 2006

> $44 MM Total Recovery
> $19MM Net to Seneca

% Spud 2 New Sukunka Wells 93-D (Well #5)
and 77-D (Well #6)

@ national fuel
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Sukunka Area Land Map
Monkman ,
Vi R U R T 0L st Lo I AR I LR MG R L U Y IR ) FE AR LA

AREA OF MUTUAL INTEREST

O Gas wglis

ol

] Working interest lands
[0 Lands to be earned by drilling

@) Rational fual ”

Exploration & Production

*» Seneca has 20% Working Interest in This
Area

+ Sukunka b-60-E Production Commenced on
December 13, 2004

» Current Sales Rate up to 60 MMcf/d

» Fourth Sukunka Well b-75-E Currently
Completing

» Sukunka b-93-D (Well #5), Currently Dnllmg,
is Offset to b-60-E Well

gg) national fuel - . »
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2006 Exploration and
Exploitation _Opportunities™
C A L S SR T P TS RN G R R, N Y (T AL v S N R TEC A WO AR AR Tk
A Anticipated Well O Drilling Well [ Gult [ west
{ SuccessfulWell [1P&A Well ™1 East (i Canada
High - A Poopmas g Sukunka #03-D (#5)
Sukunka 8770 (#6)
1 A WGhBEndITH82 A g gy
A certbou (3) A Gotveston 25384
Med
vigitant (2} A
E 4 A Waest Cameron 96 32
] A Centri MY, (3)
E 1 sae@A A Bronsont2 A vermiion 342
Drumhatler (15) O A EastCameron 34#1
Low SWSask (10} A
O Muzetie @) Lioh istand 37 845
A Vioses Knoli 256 1
Weatiine (60) O A borta cBM (10)
L ._=_
Low ) Mod. High
**Woll plans as of 84105 Reserve Potential
@ national fue! az

Impact Wells for Seneca’s
Production & Reserves

TR TS
) Worklr'\g
Fiscal 2006 Status Interest Impact
Righ Island 37 #A5 Dritling 8% Production & Reserves
Galveston 227" On Production " 30%  Production
Sukunka #77-D {#6) Drilllng 20% Production & Reserves
Sukunka #93-D (#5) Drilling 20% Production & Reserves
Eugene Island 320 #1  Walting on Platform 100% Production* -
East Cameron 2131  Platform Set 100% Production*
Viosca Knoll 77 Waiting on Platform 47% Preduction
Viosca Knoll 432 Waiting on Platform 4T% Production
High Island 37 #B-2 Waltingt on Rig 25% Production & Reserves

* Already Included in Foroecast

(é) national fuel
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Impact Wells for Seneca’s

Production & Reserves
0 o I S T [ A S ‘IJM&"- S R i F . RS E LG A S Y NIy ATy
Working

Flscal 2007 Status interest Impact

Sukunka {Well #7) Planning ;taga 20% Production & Resarves
Vermilion 342 #1 Walting on Rig 37.5% Production & Resarves
West Cameron 96 #2 Partner Approval 11.5% Production & Reserves
East Cameron 34#1 Walting on Rig 15% Production & Reserves
Viosca Knoll 256 #1  Permitting 47% Production & Reserves
Galveston 253 . Waiting for Rig 40% Production & Reserves

High Istand 83 #1 High Bid (Walting on Award) 62.5% Production & Reserves
High Island A-306/315 High Bld (Waiting on Award) 40% Production & Reserves

(_8) national fuel »

L] ]
- Exploration & Production
Hedging Summary at 10/28/05
b AT P e
Fiscal 2006
Swaps Volume Average Hedge Price
Oil ) 1.9 MMBBL $34.14/8BL
Gas - - 9.2 BCF $6.17 IMCF
No-cost Collars Volume Lowest Floor Price  -Highest Celling Price
Gas ' 6.7 BCF $4.50 / MCF $17.95/ MCF
Figcal 2007 '
Swaps Volume Average Hedge Price
ol 0.9 MMBBL $37.03 /BBL
Gas 0.7 BCF $5.84 /MCF ‘ .
No-cost Collars Volume Lowest Floor Price Highest Celling Price .
Gas ' 24BCF $7.42/MCF $10.81 / MCF
Figcal 2008
Swaps Volume " Average Hedge Price
ol 0.05MMBBL  $39.00/BBL - :
L@_lfuﬂfmml fuel 1
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improving Hedging — lmprovmg Results
RIGWA2 | 7 S0 R P N S SR D e A e 7 S S S L i D A SR A Y B IO L WA e XA T R L Bl
B0l mGas
$42.00 -
8 8
$36.00 - "
a
& %
3 $30.00 1 3
T sum; )
$ 3
T $10.00 I
- . ‘ o
L s1200 { B3 <
$6.00
$0.00
2002 2003 2004 2005 2008 2007
* As of September 30, 2005 Fiscal Year
(aj national fuel -

E&P’s Forecast Datarfor Flscal 2006 |

< Production*: 46 - 51 BCFE

& Number of Wells to be Drilled: 216 -248 '

< ExpensesiMcfe Esfimated Range

DD&A $1.85 - $1.95

 LOE* {includes Other Taxes of $0.15) $1.25 - $1.35

< Other Operating Expenses $6.0 MM - $8.0 MM

% General and Administrative $22 MM - $24 MM

% Earnings Per Share*™ - $1.10-$1.20

* Tentative depending on offshore pipeline repairs
* Basad on September 13, 2005 NYMEX price forecast

_@ national fuel : : 7
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NYMEX Settlement Prices
LERLE RN A ) Yt e O 0 AR A R P R T M A TR W e AN AR LN R Ly 5 P MRS 2L B ST R T ]
Natural Gas ol Natural Gas o]T]
AL09/23/05 (SMMBtuy) = ($/Bbl} At 11/10/05  ($/MMBtu} ($/BbY)
Oct05 $10.763 $63.11 Oct-05 $13.8071" $62.27@
Nov-05 $11.37 $63.78 Nov-05 $13.832'" $50.92
" Dec-05 $11.866 $64.38 . Dec05 $11.380 $59.80
Jan-06 $12.156 $64.83 Jan-06 $11.954 $59.70
Feb-06 $12.046 $65.19 Feb-06 $12.004 $59.61
Mar-06 $11.751 $65.41 Mar-06 $11.799 $59.51
Apr6 $9.551 $65.48 Apr-06 $9.819 $59.39
May-06 $9.191 $65.44 'May-06 $9.639 $59.27
Jun-06 $9.216 $65.35 Jun6 $9.672 $59.12 -
Jul-06 $9.257 $65.23 Jul06 $9.722 $58.96
Aug-08 $9.300 $65.10 Aug-08 $9.762  $5B.79
Sep-06 $9.276 $64.96 Sep-06 $9.752 $58.62
Average $10.479 $64.86 Average $11.104 $59.58
M Actual NYMEX last day contract ul‘uod prico
0 Actual monthly NYMEX g g woek
(8) national fuel - "

Earnings Per Share Sensitivi
to Changes from 09/13/05 NYMEX Prices*

LT P B U D P R G R N ST S R L e S A G MR U SRS JUIAE R ST SO T e LR b

$1 change per MMBlu gas $1 changg per Bbl Oil

Increasa Decrease Increase  Increase

Utility -$0.01 +$0.01 - . -
Pipeline & Storage +$0.02 -$0.02 - -
Exploration & Production +50.11 -$0.11 +50.04 -$0.01
Energy Marketing - . - -
Timbar - - - .
Corporate & Other - - - .
Consolidated +50.12 -$0.12 +$0.01 $0.01

* Plaass refer to forward lookl nt f to on page 9 of National Fuel Gas‘s 10/2705 press relonse.,

This sensitivity table Is cumrent as of October 28, 2005, mwnmmmmmmdm changus

in Seneca’s production foracast, changos In cust use per nt, es additional hedging contracts are

ontered |m.-mm-mmumammmmunlrmﬂy

S§) naﬂonnl fuel n
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Soat g
N
SR

Path of Hurric;;;: I'E—a?ina & Rita = E

Hurrican

SHES, PR LS e ks T

pdate

PN AT s TER (b pAP O TS M A

<+ No Definite Timetable for Remaining
Production '

» Waiting on Pipelines
< Total Estimated Insured Repair Costs - $4 MM

» Seneca’s Deductible for Property Damage - $500,000

> Separate Deductible for Restoring & Redrilling Wells -
$750,000

** Revisit Producing Forecast When All Repair
Dates are Known

@ national fuel

1
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Timber
Diluted Earnings per Share
(G L N2 P e V0 e L o A D e ST R e R s DA BT ) T P B PEA AL LM 1}
$0.44 -
$0.12 4
$0.10 4
$0.08
30.06
$0.04 |
$0.02 -
sa.0 |
2001 2002 2003 2004 2008 2006E
 Exviudn g o Bber ke o 4100 )
Frsbeis 50, nsn ma fmr s s g0t Fiscal Year
(6) nationa! fuel a

* as of 09/30/05

__@ national fuel

Timber

AR i TR N R R IR

Maple
35%

Total Estimated Inventory
3_70,000,000 B.F.
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Timber
Price by Log Veneer* -
T R e I B i b e i R ATARS AN bR Dt A e S LS ST ek 2 X
Average Price
Veneer per Board Foot
Cherry $6.28
Oak $1.29
Maple $2.83
All Other $0.60
* at 09/30/0S
(6) national fuel “
Enerl'Eg Marketing
Diluted Earnings per Share

$0.12 1

$0.10 A

$0.08 -

$0.06 4

$0.04 -

3000 -
(80.02) -

($0.04) 1

'm»s)J :

@ national fuel

Fiscal Year
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B ST R LR SRR A e M LA N O e R R Y A T AR v R SO BT | LTS T ST LT

APPENDIX

@ national fuet -

National Fuel Gas Company
Major Business Segments
R S T A Ty T B T T o e R T Y T o N A T A LI
| National Fuel Gas Companyl
Utility pes | | Ear Timber E] nergy
Natlous! Foel oy Seaces oy National Fuet
Dk G"n N Corperien Resources oS4 NEDIv.Of Resources,
C thon Hﬁ;:p Corperation c . Ine,
.@ national fuol o
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" National FueI Gas Company

RN KR R R U SO s Pl LA

- New York Stock Exchange NFG

AT S SRR 2 R LIS AV A B H

- Fiscal Year End '. Septéfnber

Shares Outstanding (Approx ) 84.4 Million
(As of 09/30/05) ‘ ‘

Average Daily Trading Volume 322,887
{12 Months Ended 09/30/05)

Market Capitalization (Approx.)  $2.5 Billion
(As of 10/31/05) .

Annual Dividend Rate $1.16

/6\) nationat fuel o

National Fuel Gas Stock Price
January 1992 October 31, 2005

3,7 T A N R G TR RL Tt AT AWRALAATY,

$34.79
$35 1 (10/03/05)

$30 - - $30.14

{10/31/05)
$25 4
$20 4
$15 4

IR

50 T T T Y T T T T T T T T T Y
1992 1893 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

_@ national fuel

25




NFG 3-6
Witness: Bauer
Page 508

NFG Debt Ratings
at September 30, 2005

i 3R (e S T SR TR PRI R el ) L TRt TR e i 1

Standard & Poor's Moody’s Fitch, Inc.
Long-Term Debt]  BBB+ Baa1 A-
Outlook Stable Stable  Stable
‘Commercial
Paper A-2 P-2 F-2
(@) nationat fues w

National Fuel Gas Company
GCapital Resources

b1 O AT AR R A A S Y R N O L AT Yoy

% Commercial Paper Program And Bilateral Credit
Facilities - Aggregate Of $580 MM
> $0 MM borrowed at September 30, 2005

< $300.0 MM Committed Credit Facility Through
September 2010 .

» $0 borrowed

% Universal Shelf Registration on File - Additional
$550 MM Can Be Issued As Debt Or Equity Securities

» Any offer and sale of such securities will be made only by means
of a praspectus meeting requirements of securities laws

@) nationat fuet "

26




NFG 3-6
Witness. Bauer

Page 509
Seneca’s Gross Well Drilling Activity
B EWFS l. '.~.‘ A W o P T SIS BN
Success
Exploratory Development Dry Ratio
East 2 78 1 99%
West - 115 - 100%
Gulf 7 3 1 91%
Canada 24 7 3  91%
Total 33 203 5 98%
(6) National fusi 2

Seneca’s Fourth Quarter Results
T T §1e?9mrt,ewmxﬂb ergo'zwzﬁos AT ‘
% Production: . 12.7 BCFE
% Number of Gross Wells Drilled: - 79
< Operating Revenue ' $73.9 MM
% Net Income ' $11.7 MM
< - Diluted Earnings per Share $0.13
< Expenses Actual Amount  $/Mcfe
LOE : 513,870,006 $1.09
DD&A $23,368,000 $1.84
~ General and Administrative $ 4,623,000 $0.36
@ national fuel a
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Utility
Rate Case Settlements

M0 U S Rl U RTINS LI RS A S N I R IR E R I ARt

New York Pennsylvania
Approximate Rate Base \ $640-$650 MM $270 MM
Approximate Rate Base
Revenue Increase $21 MM $12 MM
Effective Date 08/01/2005 04/12/12005

Approximate Utility Capital Structure* :

Long-term Debt © 45%
Cost Component 6.65%

Short-term Debt 5%
Cost Component . 3.5% -4.5%

Equity Component . 50%
Return on Equity 10% -11%

* Black-box settioment in both states.
@) nationat fuel -

Comparable GAAP Financial Measure Slide
And -
‘Reconcilia_tions
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National Fuel Gas Company
Reported Diluted Earnings per Share

R TR R N PR P L R O = i < 5 LN 2 R Y T T A

$3.00 -

$2.50 -

$2.00 4

$1.50 +

$1.00 +

$0.50 -

$0.00 4

Fiscal Year

(8‘ national Fuol 5

National Fuel Gas Company
Consolidated Net Cash Used in Investing Activities
T R R e s T e S T T T T e e T B A A T R T G e T e R e e R S A o ey o
saop , $384.3 $387.9
YT
$300 -
]
E $200 <
E $163.2
= —
o
$100 -
$0
Fiscal Year _
@ national fue! ) 5
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$0.00 -

National Fuel Gas Compan

Net Cash Provided by Oparating Actlvities per DiIuYed Share

RN LS R AL A TR A R G I R B TR R R 6 T TN M iy Y R R TR

DR | S AR T

Fiscal Year

(5) nationa! fuol

BT ST S T 2 L T S SRR R A s e S N S et TP T R e RS A I KT

$1.80 1

Utility vs. Consolidated NFG
Diluted Earnings per Share

o Utllity @ All Other Segments

$2.20

$2.01

2001 2002 2003 2004

Fiscal Year

ST R

$2.23
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Utility vs. Consolidated NFG
O & M Expense
Wi o F Y3 i TN R R LI BT R fui R I T R b I e i
a Utliity M All Other Segmants
“” -
1 $394
s400 - $364 $386
1350 '
5300
2 8250
L
E 00
= .
@ 150 '
$100
350
su -
Fiscal Year
@1 national fuel "

Pipeline & Storage vs. Consolidated NFG
Diluted Earnings per Share

AR RIS AAECTUI O i AL B 3 LR I
e [1Plpeline & Storage M All Other Segments
s280
24 - $2.20 $2.23

Fiscal Year

_@ national fuol

M
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Pipeline & Storage vs. Consolidated NFG
oo M Expense

eyt AR SN ER ST Y S L N RGN AT
o O Pipeline & Storage ® All Other Segments
$414 $404
$394 $386

$400 1 $364

$ Milllons

$150

$100 1

1998 2000 200% 2002 2003 2004

. Fiscal Year ]
(8) natlonal fuel ~ -

Exploration & Prodiiction vs. Consolidated NFG
Diluted Earnings per Share

et T A N TR AR B R R T A e N )

D Exploration & Production M All Other Segments
$2.80 - . : $2.20
$260 -
$240 A
$220
$2.00 A
$1.80 4
$150
$140
$120 1
$1.00 1
$0B80
$0.60
$0.40 4
$0.20 -
$0.00 -
($0.20) -
{$0.40) ‘ : N
{$0.60) 2001 2002 2003 2004 2005

(¥0.80} - Fiscal Year

| (@ nationat fuat o
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Timber vs. Consolidated NFG
_Diluted Earnings per Share

T T b W7

ey Eﬂi‘.’d‘nﬁu{'ﬂ"@’)"uaw JHEt TR

$240 - OTimber WAl Other Segments

$2.60
$2.40 4 $2.20 $2.23
$2.20
$2.00 4
$1.80 -
$4.60
$1.40 |
$120 -
$1.00
$0.80 -
$0.60 -
$0.40
$0.20

$0.00 1

3050, 10 -0 h £ p 3 =
2001 2002 2003 2004 2005

Fiscal Year .
@ national fuel -

Energy Marketing vs. Consolidated NFG
Diluted Earnings per Share

BT S IR b 2 T AU P it WL g Sy S e I T N ST I ) SR M S T U

0 Energy Marketing B All Other Segments

$280 -
$260 4 _ .
$240 4 $2.20 $2.23

$220

$1.80 4
$160 4
$1.40
$120
$1.00
$0.80
$0.60 ]
$0.40
$0.29 - .l o ]
$0.00 4 R g Lo AT
($0.20)
($0.40; -

Fiscal Year

national fual ™
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sy SRS .7 ™ T L1 4 L1
e w “a ol - "
mapeytrpr <Y J A v . o A A
S wirakergrpun :"..ruf.:.:.m 'y T i L Lo
- " 3 LA |
1 A : il
3 1 1
e c R
sy T ww
B |
R - — vt
Lt g gy P 13 1] (3L [ X
# erye by — g hr— TSl Y T Y W
- 14 i
|
‘omtirinifanmaiien Derhate Deizer e
Mindn) s anargrrny iy o o
e o et Vb o i i 1 , ¥
b i L
1 S 7 i ¥4y
|
Py o f—-— ----- juma 00 | essitemer 17}

JReconclllation of Rationa! Fuel Gas Expendltures for Lnnndlndrmn to

Consolldatad Net Cash Ured in Investing Activitios
{1000) }
: 2000 * 2001 2002 2003 2004 2005
[Capital Expenditums A TET0.671]| S (207087, § (20568 S(I2.251)| SOTZ841)| S Z8.aT1) |
investment in Subsidiaries, Not of Gash (128,800) (9056718 - (225,814)| 3 - I3 -
imestment In Pariners hips S @A(3 (180)§ (538)|$  (5r5)| 8 - - |9 -
Expendiures for Leng Lived Asssts $(398,822)] §(385,103)) $(232.904)| §(381,440) ${172,341) $(218,271)
[Expenditures for Long Lived Asaeis $(997,622)] $(385,103]| $(232,504)| %(361,440]| (172,341} ${218,271)
Net Proceeds fom Sele of Foreign Subsidiary $ - -. 1% - 18 CER K] - |5 11819
Nt Procends o Sale of Timber Proporics 3 - |1 |3 - |$eeon|s - |8 -
[Not Procesds fom Sale of il and Gas Producing Propedies | $ 415913 2069 |3 220068 76531|8 7,1621% 50
$ 5012|$ 1208518 1974

Other $ 00418 (4692 3,690 |
et Cash Used in Invasting Activies $(364,350)| S(367,600)] $(205,624)] ${104,630)| §{163,205)| ${102.672)

[* 2000 Indudes $1.2 miltion In & s1ock-lor-asu ol awap
in Pipeiine & Biorage sog
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Free Gush Flow Per Dilvied Shere Ouiguisten [ ]
mnd P - el Cavh -y

Fiacal Yeer Ercimed |Flatal Y oar §rded
WBVDY Iy

(LW X iR XY

I}

i

]

Fiat Caats Provded by Oparsiing Acihtws par Dikaed Shery

Raconclilation of thility Begmant Diivid Eamings Fat Shate &
Conmslidated Diluted Eamings Per Bhare

Forecas|
Fiacel 2008E.
Lhiiy Segment $0.5230.50
AN Other Segments $1.78:81.01 _
[Total Copomtion $2.30-82.60

. [Reconcillation of Uity Segement ORM Expense o
Conwolidsted ORM Expenm [From Continuing Opsmiions

T 2000 2001 2002 003 2004 206
LKy Segment § 01,8361 % 175213 B 171481 |8 168,833 | § 119,083 |3 100,06k ] 291,019
SFAS 88 Permion Seftiement [ — 15~ |§ - 1% - Is - 1% "3 .
AN CHhat Sogrmerts TATABA] AT7,070 | w2 87| 228624 | 20778 |§ 210,650 ] $ 163468
[Tolal Gorponvion 3 320,000 | § 350,953 | £.364,518 | § 004,167 | § 380,270 | § 419,603 | $404,517
| —
|Raconciliation of Ltiily Bagment Aped A Racelvabl 0

Conwlldated Acodunts Receivable - Ket
1]

iiky Aged Accourts Recehabi a8 K] 3 783
Ry Cunetz/Other Azoourts Fecshabie 162 Bo 82 X
. Gioss Accouis Racehable 57.7 L) [X] a7
Uiy Fmberis for God Detl_- 03m b0z X
LRty Niet Accounts Receiebis "ai 4l8 TeAlE 878
[AT Other B Gross A Recehab “B5118_€34]6 €10 5.
A Ofhwr Segments FRasers o Bed Debia 0] LML 1.8
A8 Other Sagmants Hat A Fecehabh K] 882 4 576
[Total Corponetion Accourts Recehabie - Nel W55(8 1586 123 1651
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| 1 1
Raconcifiation of Pipeline & Storsge Oparating
Conmolidawd Operating Reve ues Fiscal 2005
{Siillony
PipoBne Reverces [] 121.8
oga R 658
Other Revenuss. 20,7
Tolal Pipeine & Stomge R 2159
AN Other Segments 17077
Tetnl Corp 1,923.6
Reconciliation of Plpeline & Storage Ssg Diiuted Eamings Par Shame to
Consolidaind Dilutad s Pec Shan i
Forcast
Fiscal 2006
&8 $0.60-30.63
All Other Segmonta $1.70-51.67
Totat Corporation £2 30-52.50
Re concitiation of Plpailng & Btorage O&M Expenm to
Consolidatad O&M Expenms (From C Opsrationsy
Pmmq‘ T .
| 1099 2000 2001 2002 2003 2004 2005
Pipeine & Stomgn - § ©60,600)% 69,200 % 56,500|% B1,3003% 60705 650711 % 65397
SFAS BE Pension Settl [1 - 18 - i% - |8 - i% - REY 1
All Ofher Sogmerts 260,200 ¢ 262193 | 05618 | 3a2 A57 1 %25,505 345496 | $339,170
Total Coporaiion 3 320,800 | 5 350,353 | 5 364,318 | § 364,157 1 § 388,270 473,553 | $ 404,517 |
i
t

| i I
Raconciliation of Expl inn & Production Operating Rovenue to
Consolidated Operating Rovonue

($Milllons)

4Q FY 2005 2005
| Explorstion & Producti § 73818 293.4
ANl Other Segments [ 213.21 % 1,630.1
Total Corporation [ 2871 1,823.5

Roconciliation of Exploration & Production Not income to
Consolidatod Nat incoms

[SWiiilona)

4Q FY 2005 2005

Exploation & Production |3 11.7] 5 50.7
All Other Segments $ 375]8 138.8
Total Corporetion [ 408218 189.5

Raconciliation of Exploration & Production Diluted Eamings Par Share to
Consolidatad Diluted Eamings Per 8hare

Foracast
TTEY 2005 | 7005 | Fiscal 20065
Expioration & Production $ [ XETE] 0.60 | $1.10-31.20
All Other Segments $ 0445 1.63[ $1.2081.30
Total Corporation 3 057 | § 2.23 | $2.5092.50

36
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Recanclilation of Timber Segmant Diluted Earnings Par Sharg to

Consolldated Dilutod Earnings Per Shere

Forocast -
Fiscal 2006E
Timber Sagmean! $0.05
All Other Sepments $2.25-$2.45
Tatal Corporation $2.30-$2.50

Roconcillation of Energy Ma

rketing Segmant

Diluted Earnings Per Share o,

Consolidated Diluted Earnings Par Share
Foracast
Fiscal 2006E
Energy Marketing Seg $0.02
All Other Segments $2.25-82.48
Total Corporation $2.30-32.50

37
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National Fuel Gas Company ®

Presentation Book

January 2006
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Safe Harbor
TR A TR SRR N E AR RY, b, 3 Toaa ot A S B GRS T DO A IR RE AR ARV e

NOTE: This presentation contains certain forward-looking statements as
defined by the Private Securities Litigation Reform Act of 1995. -
Forward-looking statements include, but are not limited to, statements
concerning plans, objectives, goals, projections, strategies, future events
or performance, and underlying assumptions and other statements that

" are not statements of historical fact, and statements identified by words
such as "anticipates,” "estimates,”" "expects,” “intends,”" "plans, "
"predicts, " " projects, " and similar expressions. While National Fuel's
expectations, beliefs and projections are made in good faith and are
believed to have a reasonable basis, actual results may differ materially.
You may refer to National Fuel’s most recent Form 10-K for a listing of -
important risk factors you should consider. In addition, this presentation
contains certain non-GAAP financial measures. For pages that contain
non-GAAP financial measures, pages containing the most directly
comparable GAAP financial measures and reconciliations are provided
at the end of this presentation.

@ national fuel - °

National Fuel Gas Company
~Dlvidend Growth

- A L7y )

M BNERE CASE N AT I PR N L

B T R TP .

Annual Rate At Flscal Year End .

@ national fuel
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National Fuel Gas Company
Diluted Earnings per Share*

3 AL 2R N B LRI R L LRGSR SR T ATIA LY LT R T MO Y VS

$3.00 -

$1.98

Fiscal Year
(6) nNationat fuel - 2

National Fuel Gas Company
Free Cash Flow per Diluted Share

D RS YT A ki R ARl R e AT

$1.50 ($1.15)

Fiscal Year

&naﬂomﬂ fuel e ’
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National Fuel Gas Company
Ex ‘ e tures Tﬂ)?%mlﬁqﬁgg;ied Assets

U AR 10 R T TR T R TS B R P TR

a Uﬂlliy HMP&S WE&P g Energy Mkt. @ Timber O Corp & Others HInternational

m r

w

[ =

o

S

- $2329

‘ : $172.3
2001 2002 2003 2004 2005 2006E
Fiscal Year
@ national fuel fropwn .

Net Plant by Segment

(in Millions

SO, e L S S T e

$32001 g hniernationsl $2.89B
D Timber & Other

$2000 | WEAP

& Pipefine and Storage

B Uttty

1,500 1

1,200

s :
952 1990 1894 1095 1998 57 1938 W9 2000 200 002 003 2004 2005 20066
At Flscal Year End
@ national fuol eane 5
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National Fuel Gas Company
Net Plant by Segment

IR R R T LTS e S PISEd 0 S S| S Lot L A R L by AT

R INGACR y ¥ oy Pk h | ok dp7 g} A 0o o H 2y,

All Other
$110.3MM

$2,839 Million
At September 3¢, 2005

@) national fual ) v '

National Fuel Gas Company
FY 2006 Est. Diluted EPS by Segment

AR N U B A AR EL RS T T R TR T

$2.30 - $2.50
Fiscal 2006 Estimated Range

@ nationa! fuel ' 1Hwos ¥
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i

i
i
-

|

Lo

.bér&“} Xy
; .- pere 3

(@

S et (8 -
(g — SRaasET
o Sremrmams

Natlonal Fuel Gas
System Plpelines

Pipeline & Storage

Pipeline O
a SRR AT

VLN SR O R B T A T ik f? 8

eratmg

& 2,972 Miles of System Pipeline

TR ALY AN T Y

< 15 Compressor Stations Totaling 39,606

Horsepower

% Transportation Volume for Fiscal 2005:

372.4 Bcef

< $121.6 MM in Revenués for Fiscal 2005

@ national fuel’

11180 *
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Pipeline & Storage -
Storage Operating Statistics

LRI T VT G DR YR T n A A e e T e

hE R

o 32 Underground Natural Gas Storage
Fields (4 Co-owned with Nonaffiliated
‘Companies)

% 15 Compressor Stations Totaling 35,475
Horsepower

%~ 73.4 Bcf of Working Storage Capacity

% $65.6 MM in Revenues for Fiscal 2005

_@_) national fuel 1y 1

Pipeline & Storage
DlIUted Earnlngs per .mgh A AT R

B B N TH R A T e T A e N ANV T Sk

$0.80

b $0.63° soso soss

$0.50

$020 -

$0.00 - "
2001 2002 2003 2004 2005 2006E
+ Excludes Impairment of dence Mpeline of $0.01
-::.:m-asuumuud-um
* Exciusces base gas. asle of $0.03 and gain mxsocisted with de of $0.05
Flscal Yaar
_@ national fuel ’ i "
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(@) Sxpin pival
;7 EMPIRE CONNECTO

£l

] - TOMRES of 24
4] » 20,700 HP COMPRESSION
« APPROX. $%43 MILLION COST

AT
‘_x,f;"’-r*

A jJ X
A B 3 A

U i

National FuelGas:

Utllity Territory

" bt -
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Utility
_Diluted Earnings per Share
R ] z ey PRGNS HRHLIY S 052 B T &‘i SET

a
050 | $0.59

$0.52 -SO 59

$0.40 -

$020

$0.00 -
2001 2002 2003 2004 200§ 2006E
7 Erchudes GPAY Shoxtlomntion ot S0 Fiscal Year :
@ national fuel 1w .

Utility

Average Number of Customers

PR ST TR B O B T (e e WS R SN S L RS D e M A L SR IR T AT 1

Commercial
Industrial :7';:32 _ Residentlal
1,203 . , 681,713

AT% N _ 93.27%

730,895 Customers.
Fiscal 2005

@ national fuve! . ' 1Hwoe 15
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Utility
_Volumes by Customer Class (MMcf

b AR A S TN,

Industrial

Commercial

Residential

73,012
52%
140,044 MMcf
Fiscal 2005
@) national fuel 11w 1"

Utility Residential Cost per Mcf
_ _New‘York J

$20 - $19.37
(Oct 2005)

$16 1

Delivered Cost per Mcf

$2

30 T T T T T T v T T v
1996 1997 1998 "was 000 2001 2002 2003 2004 2005 2006

y) national fuel 11008 id
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$20 1
$13
$16 4
$14 4
$12 +
$10 4

$8

Delivered Cost per Mcf

4 4

L £ R Y R AT B A L AT DA S AR T L

Utllnty Residential Cost per Mcf

Pennsylvania

S R I AT bl o oA Gl T A A B R s VSR T b AR

$16.99
\ : (Dec 2005)

@ national fuel

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2008

—T

s "

LRI SR AR B LA AR N T Tt RN e A DR ey LA R A N

Dally

Price - 10%

@ national fuel 1. 1

Gas Cost Management Plan
Pricing Mix — Winter of 2005-06

‘ Local - 7% . Forward Fixed
Monthly Price - 23% _ o Pril:e 20%

Storage Withdrawals - 40%

10




NFG 3-6
Witness: Bauer
Page 531

T AT S S DL U LA e 2T ST

{6) national fuel

$ Milliens

B B £ E S

$18 -

$16 {

$14

$12 1

$10

Utility - NY
Net Uncollectible Write-offs

RO A P LA DI A A FU A (S T R e

n

LT

2

P TN

5o

e

Fiscal Year

111908 n

$ Miillons

_@ nationat fuel

Utility - PA
_Net Uncollectible Write.

AL e T AT AT

Fiscal Year

1M LAl

1"
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Utilit
ged Accounts Receivable

PSR N R W 2 N e L T AN b T ML S A HE M oG (v o B P

Kol S D R R 1 A T
® 30-59 days 0 60-88 days
8 00-119 days 0 120 days & over
$8 1 " mResaerve for Bad Dobt
] $545
5

$ Millions

@) national fuel oS z

Solutions to A/lR Uncollectlbls -

DAY M Tt Lo MR Y SV

+ Increased Bd Debt Reserve

< Rate Case

> Base Rates Include Allowance Based on Historical
Experience

> Transferred Additional Amount of $4.5 MM from CMR to
Uncollectible Reserve -

% Bad Debt Tracker
» New York Merchant Function Charge Varies with Cost of Gas

Residential 'Non-Residential
2.742% .304%

Multiplied by Gas Supply Cost Rate

12
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E&P’s Reserves by Region
(at 09/30/05)

HHDE A

Canada - 9%
| 56.3| BCFE

23 AT YT O A 3 S Y I R 1

413 BCFE

Total: 599.7 BCFE ' L
O‘i}l::‘l 60% Gas: 40% Gulf Coast-8% -~ % °
46.2 BCFE
6) nationsal fuel 111wos by

Exploration & Production
Diluted Earnings per S| Shar

I T R R e T TP TR e 1o e e T

$1.20
$1.00
$0.50

$0.80

020

$0.00

2001 T 2002 2003 2004 2005 2008E
. Elﬂﬂl ol ng- Impairmem of $1.28
13

P 10w on sale and oum. sffect of change in ooty of - $0.83
-amwmummuuu ane Adjustraent of kece o pale of Ol and pas ssests of +40,08
* Basad on forecast waing S VDS NYMEX price.

: Fiscal Year

@ national fuel 1ie ”
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Seneca’s Gross Well Drilling Activity
VAT D TN RN -stqlxzoo i

Success
Exploratory Development Dry Ratio
East 2 78 1 99%
West - 115 - 100%
Gulf 7 3 1 91%
Canada 24 7 3 91%
Total 33 203 5 98%

(6) national fuel J— | »

Sukunka Area Land Map

Monkman

LV RPN SR T A A S R R R e N B ] 2T S R T Y AL i I N 1 YU AL R0 1 ST PR T G A

AREA OF MUTUAL INTEREST

Q GasWells

[0 Waorking Interest lands .
[0 Lands to be earned by drilling

_@ nationat fual . 1hae o

14
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Exploration & Production
Sukunka Wells

Bt R N g L T Bra ot o LU e YL e B T AV I SL TS AT R T F L TR L

» Seneca has 20% Working Interest in This
Area

% Sukunka b-60-E Production Commenced on
December 13, 2004

» Current Sales Rate up to 60 MMcf/d
< Fourth Sukunka Well b-75-E Currently

Completing
< Sukunka b-93-D (Well #5), Currently Drilling,
is Offset to b-60-E Well
(5) nationat fuel Jy— n

NYMEX Settlement Prlces
LT!W-‘:&’H W T YA I S5 T AT g I (8P 5 Vi A :
Natural Gas Oll Natural Gas Qil

At09/13/05  ($/MMBtu) {$/8bl) At 12118/05  ($/MMBtu) ($/Bbl}
Oct-05 $10.763 $63.41 Oct-05 s13.0070 © se2270
Nov-05 $11.371 $63.78 Nov-05 s12.832"  $s8.3¢"
Dec-05 $11.866 $64.38 Dec-05 s1.1g0  g57.34
Jan-06 . $12.156 $64.83 Jan<6 $14.043 $57.34
Feb-06 $12.046 $65.19 Feb-06 $14.104 $58.05
Mar-06 $11.751 $65.41 Mar-06 $14.014 $58.71
Apr06 $9.551 $65.48 Apr-06 $11.064 -  $59.17
May-06 $9.191 $65.44 May-06 $10.724 $59.56
Jun-06 $9.216 $65.35 Jun-06 $10.749 $59.88
Jut-o8 $9.257 $65.23 Jul-06 $10.784 $60.15
Aug-06 $9.300 $65.10 Aug-06 $10.822 $60.39
Sep-06 $9.276 $64.96 Sep-06 $10.822 $60.58
Average $10.479 $64.86 Average $12.170 359.32

10 Actual NYMEX Iast day contract settied price ‘

0 Actisal monthly NYMEX average ucmdlag weekends.

@ nationsat fuel — n
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Earnings Per Share Sensitivity
__to Changes from 09/13/05 NYMEX Prices*

Rl d R AN e S A AT RS R R A T |

$1 change per MMBtu gas $1 change per Bbl O
Increase Decrease Increase  Increase

Utility ~ Ls0.01 +$0.01 . -
Plpeline & Storage +$0.02 $0.02 - -
Exploration & Production +$0.09 -$0.00 +$0.01 $0.01

Energy Ma}ketln -

Timher . -
Corporate & Other - - - -
Consolidated : +$0.10 .. <$0.10 +50.01 -$0.01

* Ploase rofer to forward looking statements contained on pp. 55 and 56 of National Fuel Gas Company’s 2005
Form 10-K, This sonsitivity table Is cummt a8 of December 28, 2005, but will bacome chsolets with the passage of
time, changes In Seneca’s productl hanges in cust use per rt, as additional hedging

eonu'acbmmumﬂInto.lndlinuﬂlhgofﬂ?ﬂﬂhodgooomwhdu-h'mmy

@ nationsi fuei . vines 0

2006 Exploration and
Exploitation Opportunities™ _

PR TR T T S LR AN TR 2 SRR e G LT R W P A R

A Anticipated Well O Drilling Well 3 Guf [J West
© Successful Well [J P& A Well [ East [ Canada
High rka
0 Ar - (c)) Sukunka £92-D (#5)
ot Sukunia #T7-D (#6)
1 A Highistand 37082 Ammmn
) A Caribou (3) A caveston2s3 1
Mod _ vigitant (2) A : :
A A westCameronsem
] A contrainy.
T snemA A Bronsons2 A vermition 342
Drmnlnu.r(isjo A East Cameron M4
5 WSask (10) A :
Low uzotte
Owu @0 © High latand 37 SAS,
. A Viosca Knatt 258 1
Westline (80) O A Albarta CBM [10)
$ $
Low 0 Med. High
““Well plana aa of 8141705 Reserve Potential
@ nationai fuel Vi n
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Impact Wells for Seneca’s
Productlon & Resewes

N e L Y T T PNk T P

ZTAN T e R
Fiscal 2006 Status
High Island 37 #A-5 Drilling
Galveston 227 On Production
Sukunka #77-D (#6) Drilling
Sukunka #93-D (#5) Drilling
Eugene Island 320 #1  Waiting on Platform
East Cameron 213#1  Platform Set
Viosca Knoll 77 Watiting on Platform

Viosca Knoll 432
High Island 37 #B-2

Waiting on Platform
Walting on Rig

* Alroady included In Forecast

@ nationat fuel

Working
Interest
78%
30%
20%
20%

100%
100%
AT%
47%

25%

Impact
Production & Reserves
Production
Production & Reserves

Production & Reserves

‘Production®

Production*
Production

Praduction

Production & Reserves

AN

e i

Impact Wells for Seneca’s
Production & Reserves

Fiscal 2007

Sukunka (Wall #7)
Vermiilon 342 #1

_ West Cameron 96 #2
East Cameron 34 #1
Viosca Knoll 256 #1
Galveston 253
High Island 83 #1

@ national fuel

Status

Planning Stage
Walting on Rig
Partner Approval
Waiting on Rig
Permitting
Waiting for Rig

Working
Interest
20%
37.5%
11.5%
15%
47%
40%

High Bid (Walting on Ayvard) 62.5%
High Island A-306/315 High Bid (Walting on Award) 40%

Impact

Production & Reserves
Production & Reserves
Production & Researves
Production & Reservaes
Production & Reserves
Production & Reserves
Production & Reserves
Production & Resarves

1110

17




NFG 3-6
Witness: Bauer

Page 538
Seneca’s Well Drilling Program
L KA R s # T T L RS DA A R :for 1,54 VONEHAHRS 2 A AN L3 a7
Region Anticipated Activity
East 120 '
West 75
Gulf : 7-10
Canada 45
Total 247-250
(5) ‘nationat fual o~ -

E&P’s Forecast Data for Fiscal 2006

< Production*: ' 46 - 51 Befe

< Number of Wells to be Drilled: 216 - 248

9 ExgenéesIMcfe - Estimated Range
DD&A $1.85 - $1.95
LOE* (includes Other Taxes of $0.1.5) $1.25 - $1.35

< Other Operating Expenses $6.0 MM - $8.0 MM

< General and Administrative $22MM - $24 MM

< Earnings Per Share*™* $1.10-%1.20

° Tentaiive depersing on offshore pipeline repairs
= Based on Sepismber 13, 2005 NYMEX price forecast

\@ national fue! - s
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Exploration & Production
Hedging Summary at 12/19/05
LR VAR M T G IR SRR T, i T
Fiscal 2006
Swaps Volume Average Hedge Price
Ol 1.9 MMEBL $34.14/BBL
Gas 8.7 BCF $6.12 /MCF
No-cost Collars Volume Lowest Floor Price Highest Ceiling Price
Gas 7.3 BCF $4.77 I MCF $19.03/ MCF
Fiscal 2007
Swaps Volume Average Hedge Price
ol 0.9 MMBBL $37.03/BBL
" Gas 0.7 BCF $5.76 MCF
No-cost Collars Volume Lowest Floor Price Highest Ceiling Price
Gas 3.5 BCF $7.42 | MCF . $20.53 / MCF
Fiscal 2008
Swaps Volume Average Hedge Price
oll 0.05 MMBBL $39.00/ BBL
@ national fuel l 11w w

Hurrlcanes Katrma & tha Upde

69% of Product|on Online as of 12!1 9/2005

* No Definitg Timetable for Remaining
Production

» Waiting on Pipelines

< Total Estimated Insured Repair Costs - $4 MM

> Seneca's Deductible for Property Damage - $500,000

» Separate Deductible for Restoring & Redrilling Wells —
$750,000

% Revisit Producmg Forecast When All Repair
Dates.are Known '

@ national fuei
e
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Timber
Diluted Earnings per i Share

ViR R e A B S P M A0 YD A SR S A AR X e /Y SV e (o PN I AL L L T, v

$0.14 -

s012  $0.2°

$0.12 4

$0.10 1

$0.08 -

$0.06 {

$0.04 4

$0.02

$0.00 - N
2001 2002 2003 2004 2003 2008E
+ Exsaing pain fruve Smber puls of #4128

SEARALS 0, W g o el e o Fiscal Year

(@) nationat fuel : - .

Timber
Trees by Type*

£ OSSR Gl P iE B DT W T A e S bl L B e AR S SRR Y S A A R T S04 i L

Total Estimated Inventory
386,000,000 Boarc!. Feet

* as of 09/30/05

_@ national fuel . 11w m
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B O B S P R A RS

Prlce for Venee
W

Timber
s*

LLH berd, *‘«- R T L P R e e

Veneer
Cherry

Maple
Oak

All Other

* §t 09/30/05

(5) nationa! fue!

Average Price

per Board Foot
$6.28

$2.83
$1.29

$0.60

1M

Ener

O Y e T o T |
$0.12 -
$0.40 4.
$0.08 -
$0.05 -
$0.04 1
$0.02 -
$0.00 -
($0.02) 1

{$0.04) -

{$0.06) -

@ national fuel

Diluted

Egy Marketlng

-arnings per Share

P T TR D AR Bt e g Sobi LI P s T T T

Fiscal Year
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National Fuel Gas Company
As a Value Compan! -
AT B RN SRR T T T S T e AR LA BT,

[ N G e Ou Ay TS Ny 23 e Tkl ©

v Fundament\ally Strong

v'Solid Eérnings from Asset Mix
v'Value of Storage Fields
v'Strong Dividend Record -
v'Shareholder Oriented

@) national fuel trwoe a

Pt P oyl R Y T R R e LA LT EALEO A IR N LRGN THG A IR Yy A T ARG

APPENDIX

@ national fuel 1Haos o
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S AR LS ) HEE N AT L Pt

National Fuel Gas Company
Major Business Segments

A Gk MY ATt S AR RS A B W

| National Fuel Gas Companyl

. . Energy
Utility P&S E&P Timber Mktg,
Natlonn! Fuel i Sen ekt Foree National Fael
Dlsu?;: o Corporaties Ruonmrm Kl WL 0f lRenmnm.

Corporstion ‘ """z !""' Corparation Carparntion Ine.

‘ (5) national fuet

Rk ) o4

New York Stock Exchange

Fiscal Year End

{As of 11/30/05)

* (12 Months Ended 12/30/05)

Natlonal Fuel Gas Company

Shares Outstanding (Approx.)

Average Daily Trading Volume

Market Capitalization (Approx. )

{As of 01/13/06)
~Annual Dividend Rate $1.16
{current as of 12/30/05)
@ national fuel 11108 s

Septembér
84.5 Million

359,069

$2.8 Billion
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National Fuel Gas Stock Price
January 1992 - Janugg;y 1
AT i e oy B e AT I S b e SR T

Y rE R RIASIY AN TR PR TR Ty

§35 - $34.79

SRST .

$20

$15 -
$10

Y

$0 T T T T T T v T T T ~ T v T
1992 1593 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

(5) nationat fuel . . )

NFG Debt Ratings
t eptem ber 30 ffafz.qs_-‘"-_:-' R A L AT

143 B A S S R SR RS LA T Yoo A S W3 ¥ o A ST TS24 33 .%-’ﬂb TR

Standard & Poor’'s Moody's Fitch, Inc.
Long-Term Debt | - BBB+ Baa1 A-
Outlook Stable Stable Stéble
Commercial | o :
Paper A-2 P-2 F-2
| () nationat fuet _ ‘ s a
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National Fuel Gas Company
Gapltal Resources e

RFERTAT,

+ Commercial Paper Program And Bilateral Credit
Facilities - Aggregate Of $625 MM
» $0 MM borrowed at September 30, 2005

< $300.0 MM Committed Credit Facility Through
September 2010

» $0 borrowed

% Universal Shelf Registration on File - Additional
$550 MM Can Be Issued As Debt Or Equity Securities

» Any offer and saie of such securities will be’'made only by means
of a prospectus meeting requirements of securitles laws

(_8) national fual

1HWos 43

Seneca’s Fourth Quarter Results
September 30, 2005

R A A ooy IO Y ST O er 14 [ 7l R e O s R $53 3 X0

< Production: ‘ 12.7 Befe

< Number of Gross Wells Dritled: 79

% Operating Revenue $73.9 MM

% Net Income $11.7 MM

< Diluted Earnings per Share - $0.13

< Expenses Actual Amount $/Mcfe
LOE ' $13,870,000 $1.09
DDBA . $23,368,000 $1.84

- General and Administrative ~$ 4,623,000 $0.36
_@i&ﬂonm‘ fuel Hwos “
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Seneca’s Year End Results
*+ Production: .\ 52.4 Bcfe
¢ Drilled 241 New Wells — 98% Success Rate
< Operating Revenue $293.4 MM
< Net Income -+ $50.7 MM
< Diluted Earnings per Share $0.60
% Expenses/Mcfe 4t Quarter Fiscal Year
DD&A $1.84 $1.74
LOE ' $1.09 ' $0.98
G3A $0.36 $0.41 ($21.5 MM)
(&) nationsas fuet o .

Exploration & Production
Improving Margins
e bt MRS A e

0 A A T R e VA e O R RN A A N LA A S R RGN

u Cash Margin

W Cash Tax

M Interest

A General & Admin.
0 Prod/Ad Val Tax
ELOE

$MCFE
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Exploration & Production
Recent Developments

Tl A PP R A IR e TG TN S

(7T Mo R Y BTN T

< Granted Federal Royalty Relief from all
Offshore Production after October 1, 2006

> $44 MM Total Recovery
> $19 MM Net to Seneca

% Spud 2 New Sukunka Wells 93-D (Well #5)
and 77-D (Well #6)

@ nationa! fuel

Rl ] 52

Utility
&rm&'xmmmmmmmmn “%%WSttjz'e'Wmﬁgag TR R
New York Pennsylvania

Approximate Rate Base $640-$650 MM $270 MM
Approximate Rate Base .

Revenue increase $21 MM $12 MM
Effective Date 08/01/2005 04/12/2005
Next Possible Filing Date 09/01/2006 05/31/2006
Approximate Utility Capital Structure* :
Long-term Debt 45%

Cost Component 6.65%
Short-term Debt 5%

Cast Component 3.5% - 4.5%
Equity Component _ 50%

Return on Equity - 10% -11%
* Black-box settionont in both states

’ @ national fuol 1108 o
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LR ST YA S AT v T A Y e (L S S T L AT a3 X' FONE ko 3 R T B B RN A R S T T O T

Comparable GAAP Financial Measure Slides
' And
Reconciliations

@) ‘Nnational fuel 1w 54

National Fuel Gas Company
Reported Diluted Earnings per Share
DT R A L AL e T AR RO A e PR o A A e NPy 2 LA BT A R O TR A R NI B 0103
$3.00
$2.50 -
$2.00 -
. $1.50 4
$1.00 4
$0.50 4
$0.00 4
Fiscal Year -
@ naoational ﬁiﬂ' ) 11w [
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National Fuel Gas Compan
Net Cash Provided by Operatlng Activntles per Dllu ed Share

$1.00

$0.00

(5_} national fuol

Fiscal Year

AT REVAHEAARE 120

$400 -

$300 1

$200 1

$ Milllons

$100

@ national fuel
i

Consolidated Net Cash Used in Investing Activities

S W B L AR D AN A

2001 w002 2003 2004 2003

National Fuel Gas Company

ST Py R R

VR HTEN MRS £ ST BRI D AL S

ERRC KR

Fiscal Year
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Pipeline & Storage vs. Consolidated NFG
Diluted Earnings per Share

VD S RN T R R 2 R N B RS P A G AL ¥ APTR TR S R ) LR 3 DA AT

1’8 O Plpeline & Storage B All Other Segments

s24 \ $2.20 $2.23

Fiscal Year

(_5) natlonal fucl 1o =

Utility vs. Consolidated NFG
Diluted Earnmgs per T Share

GRS AR R SERAGELT HA 5 2 TLE SRR T L AL TN A8 ) 2R

O Utllity B All Other Segments
e
20 . $2.20 : $2.23
tam $2.01

Fiscal Year

@ natioaal fuel ' 1w -
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Exploration & Production vs. Consolidated NFG
Diluted Earmngs per Share

g 22 S A LG ) Bor'ggs Sh LAt o E R N R AR L A T R A LB Ol

D Exploration & Production B All Other Segments

$2.80 | $2.20
$2.60 - _

5240
$220 -
3200 -
$180 1
$150 -
$1.40 -
$120 -
$1.00 -
$0.80
$0.60 4
$0.40 1
$0.20 -
$0.00 j
($0.20)
(so.40){ B a i
{$0.60) 2001 2002 T 2003 2004 2005
(30.80) - Fiscal Year

(8) nationa! fuel ' s “

Timber vs. Consolidated NFG
Diluted Earnings per Share

S e AR L L YO A Py Y PT o BR (L AT
A Timbaer WAl Other Segments

IO WS TR AR £ T

R o)

$2.80
$2.60
$2.40
$2.20
32.00 -
§1.80
. $1560 4
$1.40
$120
$1.00
$0.80
$0.60
$0.40
$020
$0.00

$220 --. . . $2.23

PR S T

Fala 2002 2003 2004 2005

Fiscal Year
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Energy Marketing vs. Consolidated NFG
_Diluted Earnings per Share

A O T T T T R T+ i e e g M e e e T e T P A

1 Energy Marketing & All Other Segments

$260 - \
$2.40 $2.20 $2.23

$0.80
$0.60 -
$0A0
$020
$0.00 -+

{3020) 1 200 2002 2003 2004 . 2008
(§040) - Fiscal Year

@ natlonal fuel . ) 11wos "
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National Fuel Gas Company

L T C e, Tt - PR

David F. Smith
President and Chief Operating Officer

national fuel 2000 Berninar

Safe Harbor

NOTE: This presentation contains certain forward-looking statements as
defined by the Private Securities Litigation Reform Act of 1995,
Forward-looking statemeats include, but are not limited to, statements
concerning plans, objectives, goals, projections, strategies, future events
or performance, and underlying assumptions and other statements that
are not statements of historical fact, and statements identified by words
such as "anticipates,” "estimates," "expects," "intends,”" "plans, "
"predicts, " " projects, " and similar expressions. While National Fuel's
expectations, beliefs and projections are made in good faith and are
believed to have a reasonable basis, actual results may differ materially.
You may refer to National Fuel’s most recent Form 10-Q) for a listing of
important risk factors you should consider. In addition, this presentation
contains certain non-GAAP financial measures. For pages that contain
non-GAAP financial measures, pages containing the most directly
comparable GAAP financial measures and reconciliations are provided
at the end of this presentation.

nationsal fue! . 2008 Bermina

7RI WM T ¢ L ey
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National Fuel Gas ComPan
Reported Business Segments

National Fuel Gas Company

Pipellne Exploratlonl
Utllity & & Timber Enoray Al
Storage Production ktg. Other

National Fuel
hand Forest
N'ﬁﬁ' Fuel 3“,,,:,“""“ Saneca :':mu-. Ine National Fusl Horlzon Energy
Distruu:uan mdm Resources and NE Div, Of Rasources, Horlzon Pawer
IS
Corporntion Erapi S2ske Corporation o ine. Herlzon LFG
natlonal fual 2008 .

Nation Fuel Gas e mPon
Grow shareholder value
~ through timely
investment in the
energy industry.

. national fuel . . 2006 Bk : 3
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:

8

100

$ Miillons
8

National Fuel Gas Company
Expenditures for Long-Lived Assets

(SRR TS

Dtlity OP&S WE&P OEnergy Mkt. DOTimber OCorp & Others B International

$385.1 $381.4

Approx.
$249.0

2001 2002 2003 2004 2005 2008E

Fiscal Year

national fue! 2008 Beminet &

$Millions

National Fuel Gas Company
Net Plant by Segment

8201 g intemational

Q Timber & Other
$ts0 | NELAP

H Pipsline and Storage
s2a00 | B Iy
$2,000
$1.800

W 1M 19 195 s I ms fe 2000 ZO01 002 2003 2004 IG5  200E

At Fiscal Year End

national fuc! : ' 2008 Borninar
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National Fuel Gas Company
Net Plant by Segment

PEREIIAE L P All Other
$0.1 Billton

$2.9 Billion
Estimated September 30, 2006

natlonat fuel 2008 Seminar B

National Fuel Gas Compan
Earnings by Segment vs. Dividends Paid

3 Other Non-regulated
W EEP

EH Utility

EmP&S
—Dividends Pald

Fiscal Year
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National Fuel Gas Dtstnbut:on Corporation

PR P ST LR ADERT

AR S R T SN ST AT LA R i DT T TN

IR LN

Ronald J. Tanski |
President

(6 national fuol 2000 Seminar D

Pre-Tax Opertmg Income & NetPIant |

o AT I 2 s e e

Pre-Tax Operating Income Net Plant
From Continuing Operations

$310.4 Million $2,839 Million
Fisca!l Year Ended At September 30, 2005
September 30, 2005

@ national fuel Utllity Segment . 2008 Berinm 1
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Major Plpelme Access

Arirvnh B O A i S APRRE Te Sy e L DB bl B RN wPc

iy

H# 0 canaoian Gas
Connections with TransCanada

At Niagara and Chippawa

York City

[(] Tennessee (El Paso) _
[ ] columbla {NiSource)
[J o711 (Dominien)

] Transco {Willlams)

D Texas Eastern {Duke)

@ national fvel Utliity Segment 2000 Saminar 4

Gas Supply Management

A s s R e e et i A e e

e LS AN

% Purchase Least Cost Reliable Gas Supply

»Diversified Purchase Mix

»Firm Contracts o
»Fixed and Indexed Prices
»Some Spot Market Purchases
»Storage

< Review Gas Supply Plan with Commissions
Each Year

@ nationa! fuel Utllity Sogment F008 Barinar
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| Gas Cost Management Plan
7 ”‘Prlcing M|x Wlnter of 2005-06 '-

Monthly Index

Price - 23% Local - 7% Forward Fixed

.y Price 20%

Daily Spot
Prica - 10% ‘ﬁ;

Storage Withdrawals - 40%

@ mational o) Utility Soegment 2000 Seminas 8

Daily Sendout Plan for Normal Weather
| For perlod November 1 2004 October 30, 2005

ReHOEA U LT VY Fa o BT a‘m\"'&..aﬂa’ pEodh i Al

———  Domand (Core) I

Utility Segment 2008 Baminar 7
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Daily Sendout Plan for Normal Weather

For period Novem

ber1 2004 October 30, 2005

(D T PR O AT TN RG] Nt p

C—  Appalachian 8 Local

=== Demand {Coro}

MDTH/Day

Utility Segment 2000 Seminer 4

@ nationaf fuol

Daily Sendout Plan for Normal Weather
For period November 1, 2004 - October 30, 2005

V6% NI L0 T AN R e T e S N rm'l o MR RS 7 b e i 0 NS e S UG iy

C— #im Transportation Plpoline|

T Appainchian & Local

==s«==  Demand (Cors}

MDTH/Day

2008 Sarminer

Utility Segmeant
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Daily Sendout Plan for Normal Weather
For perlod November1 2004 October 30, 2005

TSR T YA O S TR E T BT )

[ ] Firm Trar portation Plpeling

C  Appalachian & Locsl

— Demand {Core)

MDTH/Day

2000 Seminar 10

Utllity Segment

() notionat tuet

Daily Sendout Actual
For perlod November 1, 2004 - October 30, 2005

%m"?"['m"'lﬁlﬁhﬂ.‘ﬁl'ﬁ TR R PR S Y OIS o A AT LT RGN

T Firm Transportation Pipeline
[ Appalachian & Local

Dy d (Coro)

TSI divie M1 WA 908 3 G P AL

Utllity Segment 2008 Barminer 11
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800

PR L PSR A A S R o KRR T TR

Residential Customers and
Usage er Account

e S R 2 L e T I ST A AT L TSN

K8 Customers ~O—Normalized Usage Per Account '~~~ *"- 7 °

T 136 Mcf 107 Mcf  _ 180

700 A i i o T 140
St n W EE-aA HH l in ] ’ E
& 600 "?°‘:":’6o$ 120
8 - ! HHHT HH U .. &
S 500 - ! 1 | -1oo§
< ! il M t i i °
g 400 I : W { i | | I 80 B
§ 1 | | B ! {1y 3
3 st ! ; ; il 1 | | ‘ ‘ | Hlte
1K . d | il Hi
200t H | rl l | I i i ; l | E | i ©
9 ' g H H ) 4
100 i ! I ; } | | ] 20
o LB ] i | ] | l ! Lo
'84 '65 '86 ‘07 88 'BY '90 'B1 '92 '93 '84 95 '96 'O7 ‘96 ‘99 ‘00 ‘01 '02 '03 '04'05
Fiscal Year
@uaﬂfmal fuol Utllity Segment 2000 Saminas 12

$450
$400
$350 : R B A E
B0 5174 5211 B3 & el :
5 M P 4 B i3 : A8
= ¥ 18 Ea bl 4 L 18
= L E i bl N b 8 R
L $200 i ;jl - ra. ' ‘.'l... a 3 lﬁ L.. :
4 B Bk J\z'.’f X e Sl b Bl ¥
$150 -l A S i A B B b
$100 1 i B L R =2 N A B3
% ' B cd B B B
850 1 v A B 4 8 B B
1B E: Rt A BN EA ¥
s - 14 bl R i K2 S
‘" SO'SE 98 W7 B M VO ™

@ national fuol . UtHity Segment

Gross Margm vs. O & M Expense

2N S 100D AR OA YR LN ]

N8 R A e R G P Y 2] £ e LT R A G R At

O Gross Margin 1 O&M Expense

o 3381 3377 S371 s368 $369

$371

Fiscal Year
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Accounts Recelvable Customer

AL TR A S R AR R % s IS ARG LT IRRGT L AN BT,

$140 7 mcurrentto 29 Days  ®© 30-59 days $128.0°
120 060-89 days \ H 80-119 days
$ . 0120 days & over N Roserve for Bad Debt
$100 4 ORacsivables Purchased
24
c
2 $80 4
=
“» 360 1
$40 -
$20 -
$0
At 1231104 At 9/30/05 At 12131/05*
* Retaivables purchased of $8 milion pursuant to implamentation of the ULity’s New York rate case settiement.
f&) nationaf fuel Utility Segment 2000 Baminar 18

IReturn on Eqmty

IR R 7 ey o LA TR ST STA L]
18% -
ONY BPA
16% -

14% 13.26%

2001 2002 2003 2006 2005 .
Fiscal Year -

@ nstional fuel Utility Segment 2008 Serinmr 17
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Role of the Utility

|n the Nattonal FueI System

PRI R R TR T IEART

< Stability of Earnings
% Goals

»>Earn Allowed Rate of Return (At Least
Up to Sharing Level)

»Develop and Implement Revenue
Decoupling Mechanisms

» Maintain Service Performance Levels
Set in Rate Settlements

(8) natlona! fuel Utility Segment 2008 Samina 15

T P e R L % A OO, LA G A 2 T TN TR ST CR AP
New York Pennsylvania
Approximate Rate Base  $640-$650 MM $270 MM
Revenue Increase $21 MM $12 MM
Effective Date 08/01/2005 04/12/2005
Next Possible Flling Date 09/01/2006 05/31/2006
roximate Utillty Ca ruc s
LongtermDebt. . . . . . . . 45%
CostComponent . . . . . . 6.65%
ShorttermDebt. . . . . . . . 5%
CostComponent . . . . . .  3.6%-4.6%
Equity Component. . . . . . . 50%
RetumonEquity . . . . . . 10% - 11%
° Black-box settlement In both states,
@ national fiel Utillty Segment 2008 Seminw 18
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New York Commission
Competltlon lmtlatlves

AT S R R AT el 5 A O KL BN CE R s

“ NY PSC focus is on implementation of its Competition Vision
most recently articulated in August 2004.

% The issues articulated in the August 2004 PSC Orders were
addressed in our recent NY rate case settlement.

< Some of the more pertinent issues included:
» Unbundled Rates (Delivery, Gas Supply, Billing)
» Purchase of Marketer Receivables
> Programs to Increase Migration
¥ Switch and Save )
v Exploration of Mass Migration Possibilities

@) national fuel Utllity Segmaent 2000 Beminar 35

Pennsylvania Commission
Competition Inltlatlves |

TRt A R TR R e o

ok SazS3atE S LT AR A

% October 6, 2005 - PUC Issues “Report to Genéral Assembly,”
regarding competition in Pa. Natural gas supply services market.

 After review of record, PUC determined that there is not “effective
competition” in retall gas supply market.

% PUC reconvened the Natural Gas Stakeholder Working Group to
explore avenues to increase competition.

*+ First meeting to be held on March 30, 2006 in Hairrishurg.

% Wide range of competition issues on the agenda.

@ natlonal fuel -, Utility Segment 2000 Saminar 31
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Net Income

$60.7

$60 - $672 568 577

|

ss12 [lssrs | 'ﬁ E
$60 - . g ? 3 jpud 1 P
L ‘{' & : 3 1 ; =
2 . . 1B
S $40 1 $36.4 ‘375 i B iy B ‘& 1 k3
s o3 g4 Y P A K
» $30 : % SlZl% : IR gl E
s20 %A 4 B ? , % I f:.
d fy ", o i " i i
. . ] & X A =] s
& : é 1 I §§ ] i ¢
s10 B A EACA A EA B i‘ ¥ i
AR EHE
$0 - -g" Er 3 izl Bl i M

B0 ‘91 ‘92 ‘83 'S4 '85 ‘86 '97 ‘98 '99 '00 ‘01 '0Z '03 ‘04 ‘06 'O06E
Fiscal Year
@Mﬂmﬂ fue! Utility Segment 2000 Semiom 12

Free Cash Flow

BT A MR £ 2 T ) PR e PN TRL B

$40

$30

$20 -

$ Millions

$10 4

2000 2004 2002 . 2003 2004 2005

$5.7
Fiscal anr

@ national fusl Utliity Segment 2000 Beminr 13
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P:pelmean_d _Storage

(B RO N T

Ronald Kraemer
Vice President

Empire State Pipeline

() nationat firor 2008 Serrinar @

rTax erating Income & Net Plant

2 A R L R e O 2 AR R S T )3
Pre-Tax Operating Income Net Plant
From Continving Operations

$310.4 Miilion
Fiscal Year.Ended $2,839 Million
September 30, 2005 At September 30, 2005

@ natlonn! fiel Plpeline & Storage 2008 Barminar 4
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me

A M P RN A i Vo R O T A S T B

$70.0 1

$60.0

g fE

$ Mitlions

Fiscal Year

@ national fuo! Pipeline & Storage 2008 Seminar 2

2000 2001 2002 2004 2005 2006 E
($6.4)

=100 1
-120 -
449 - ($132.7)

Fiscal Year

@naﬂoull' el Plpelina & Storage 2008 Seminar 3
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Emplre Connector Project

e R oA T B N 2T NI T USRIy
it <78 Miles 24" 1,440# pipeline

W 20,620 Hp turbine compression

*Capital Estimate $144 milllon

*Capacity

=250 MDth/d winter

221 MDthld summer
T _'Q?'i‘:&‘:f R

@ national fuel Pipeline & Storage

DlverS|ty of Supply

T T e TR

Exlsting Supply:
WwCS8, Gulf

b v
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@ national fuol Pipoline & Storage
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Regulatory Status of Emplre Connector

BTt A 7 i SN TR TS R RN e 2N I G ST R A

L/
0.0

NEPA Pre-filing September 21, 2004

Section 7(c) filed October 11, 2005

3
0’0

% FERC has consolidated companion pipelines under

3rd party SEIS process

% Preliminary Determination May 1, 2006

4+ Certificates November 2006

@ national fuel Pipeline & Storago 2008 Serninat &

Emplre Connector Maket

% KeySpan 150,750 Dth/d of annual capacity

» Negotiated Rate for 10 years

> Anchor shipper supports 63% of 1%t year COS
< Additional market

» Marketers and Producers contracting to serve markets
on Millennium

» Other LDC’s contracting on Millennium

> Marketers and Producers contracting seasonally for

storage fill and basis driven opportunities

@ national fuel

Pipelina & Storage 2008 Seminer T
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Strateglc Investment

OSBRI TN e

% Access to new markets
» Improved system valuation
» Expansion opportunities
<% Access to storage
> Improves summer contracting levels and rates
» Development opportunities
< Creates new market draw from Leidy area
< Stabilizes rate base

&
'\Q) national fuel Pipeline & Storage 2008 Seminer  §

S_trateglc Direction

s S A NG 20 D et

% East Coast markets continue to grow

<% Market demand for storage services
to meet peak day growth

< ldentify and develop on-system and off-system
storage prospects

~ +« Relieve transportation bottlenecks

< Identify long-term transportation paths necessary -
for next incremental supply

@ national fuel Pipeline 8 Storage . 2000 Buninee ¥
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Syst

PN VR T AR N

es

i et T e

A A ﬁ";:\;@{.{‘&.‘ ;

@ national fuef Pipelino & Storage 2006 Seminat 10

U A G T e

() nationat tuet : Plpoline & Storage 3108 Sambitr 14
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ities
ﬂm&mMEﬂr‘ﬂiE‘ﬁd ¥R T |

() antionat tuer Pipeline & Storage 2008 gaminas 12

Western Opportunities

TP R AN zi R T o
AT S T
terzea < Ko

SRR S IR ZX 8

@mﬂwﬂ fuel Pipaline & Storage 2000 Sarinar 13
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A “-“.y“‘..ﬂ"‘ AR T

LLonger Range Opportumtles

D1 R DA m:,m..’mmm 3

(b_) national fuel Pipeline & Storage 2000 Semlnar 14

Strateglc Summary

rtied Y Wt SRk ey I R SRR B e Ve 15

< Construct Empire Connector

< Identify Strategic investments required to free up
storage investments

» Eastern Area
> Northern Area

» Western Area

@

Develop market support for strategic investments

2
..0

Develop storage projects reliant on strategic investments

.
...

Explore involvement in inter-reglonal investments,
including assoclated on-system expansions

@mumu fuel Pipeline & Storage 2000 Bemine 18
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L Nat:onal Fuel GasCompany |

Q&A

@nauonnl [ 2008 Saminar 48

Energy Marketing

Donhka L. DeCarolis
President

ational Fuel
Resources
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Pre-Tax Operatmg Income & Net Plant

12 PSSR ST AT F BT : ) W M AR S TSR e A SR R T A T LR ) T T
Pre-Tax Operating Income Net Plant
From Continuing Operations
Energy Timber  Corp & All

Marketing
$7.2M

$310.4 Milllon
Fiscal Year Ended
September 30, 2005

$2,839 Million
At September 30, 2005

@ national fuol Enorgy Markoting 2008 Berniner_ 1

Energy Marketing...
‘ gl!Wlthm NFGg

S P A e

e AT SR S o & LTRSS E L

+ Natural Fit and Key Player in NFG’s Overall
Energy Value Chain

% Solid Contributor to tﬁe Incremental Margin
of NFG

&

< Stable Competitor, Setting the Industry
Standard Among Marketers

< Providing a Strong Synergy for the NFG
Business Units

_@ natlonal fuel ) Energy Marketing 2008 Servlonr 2
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, ]
NFR’s Footprint...
A Regional Focus
R T G A I R A TR L AT o ST T bR S Lt STEa T e o e LS DB SO R A T M e s B e Ly~
@ NEG
@® N.GRID
® NYSEG
@ RG&E
@ national fuctf Energy Marketing 2008 Saminer 3

Marketing Channels...
A Successfu Busmess Model

IR R AT AL L NS Tl SN ek RS O ST R PTTE STE  O LTTA S 0, M

RS
; ]’/:5;#;;?, j

ba g

@ national fuel ' Energy Marketing 2000 Seminar 4
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NYMEX Monthly Settlement Prices

TR T A LS Y e T, FE R M G BT it T R B T WA TS TR

TATAR TN Sk TR L LT

$15

§13

$11

$9

$/Dth

$7

$5 1

$3 4

$1
000 07/00 11/00 OX01 07701 101 0302 07/02 11/02 ON03 0703 11/03 D04 07704 114 D05 OT/05 11/05 ONDE

ol national fuol Energy Marketing 2008 Saminar 3

Customer _Bneflts

] - a el Sh S R ...J\.mw* i B L AN R NI A T T FTE X TN R T LA Wt

O RS
Your Business...
Your Plan...

TAKE CONTROL!

RISING COST VOLATILE MARKETS

% Price Management
» Stable, Known Costs
> Options to Fit Budgetary Needs

> Pricing Strategies Suited to Customer's Appetite for Risk

@ national fusl Energy Marketing 2008 m [
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Marketmg Strengths

3 Varied Produf:t Offerings
% Supply and Demand Diversity...

> Diverse Mix of Sourcing

> Diverse Customer Base by Size and Segment

% Experienced Team of Energy Professionals

*

Superior Billing Capability

@ national fuel Energy Marketing 2000 Barminar 7

Retall Renewals

2 £ s T T

FY05

Residential Non-residential

11,000 : 980 .
Contracts Explired Contracts Expired

: @ national fuel Energy Marketing 2008 Bacvinwr &
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Share of NFGDC
Transportation Market

D R R o e T ey T T g L e A E e o o o G B RTINS e T TR s 3 RTB L Y

Fiscal Year 2005
Largest Marketer on the NFGDC System

e gt

Residential Non-Residential

67%
45,270 Total Transportation 10,990 Total Transportation
Customers Customers
@ national fual Energy Marketing 2008 Semioar @

Markmg Vlumes
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@ national fuel Energy Marketing 2000 Baminar 10
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Expansion Volumes...
Growth on Contlguous Utllltles

TRl T Rl 1R NI LA 3 T NN & N e R

3.0 B Natlonal Grid B NYSEG O RGS&E 2.820
Total Expansion Volumes (MMcf) ..
2.5 4st Quarter ‘06 = 870

1st Quarter ‘05 = 508

'™
Q
[++]
2001 2002 2003 2004 2005
Fiscal Year
@) nationat fuel Energy Marketing 2008 Bemingt 11
R A T T o S IO OO R A e Cl 2 i a2 M o ML T ST L PG Y Pl ]
sy $8.6
sa 1 L
$6 T ‘ff
i
$4 1 ¥
2 ¥
2 s271 %
= %
o %07

2002 2003 2004 2005 2006E

1995 18968 1997 1808 1999

&
»
A

L

Rl $7.8
Fiscal Year

@ astional fuel Eneorgy Marketing 2000 Beminw 13
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Free Cash Flow

$12 4
$10 1 $8.5
$8
$6
$4 1
$2 +
$0 1
$2-
$4 4
$6
~$s‘|
$10
$12

$ Millions

2002 2003 2004

{$9.8)

Fiscal Year

@ natignat fuel Eneryy Marketing 7008 Baminar 13

15t Quarter ‘06 nghllghts

P R AR R i T eR I T AL P i e T I e Y E TR T AL LY TR R T L e

% Increased “Booked” Volumes and Margins
Over Q1°05 '

Mass Marketing Open Enroliments
< Participation in Retail Access Programs

Focus on Longer-term Pipeline and Storage
Contracts

@ national fuel Energy Markoting . 2000 Seminer 14
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Maret Ouok

n...u-:m:...( m_xam‘uu%w“xu_uwwr

3 ..'v.‘,il;"" 2V

%-»4'1“ o

: Contlnue~ ‘
a#”

St w;‘qu:'ﬁ ﬁﬁw‘}ﬂ‘”{
end T3w rd'Longers Ftorm: De

me; A *f

@) national fuel Enorgy Marketing 2008 Baminar 15

Continued Expansmn

R R e L L R e o G A T o [Ty

At T T e Py s e > ST L TRy

% Regional Concentration
< Contiguous Utility Expansion

< Build on Business Model Successes

@ national fuet Energy Marketing 2008 Sormiowr 18
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S AR S AN PR E TS VMR S TS,

m Honzon Power, Inc. & Hor.'zon LFG, Inc.

Duane A. Wassum
Assistant Vice President

':6,, nations! fusl

Introductlon

S B SR IE A7 22 LS SR AT A TR L

Horizon Power, Inc.

< Co-owns One Project that Converts Natural Gas to Electricity

% Co-owns Three Projects that Convert Landfill Gas to Electricity

% Primary Focus on Electric Generation Facilities Using Landfill
Gas

Horizon LFG, Inc.

< Acquired Toro Partners, LP, (Toro) in June, 2003

%+ Owns and Operates Eight Short-Distance Landfill Gas Pipeline
Companies

. @ national fuct Land#fill Gas | Gas Power Genaration 2008 Seminiasr 1
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IHorlzon Pro;ect Sites

MRS H A ST R PRAE T

SEESA TR RS | Ly A TSGR T

O Horlzon LFG, Inc.
"Direct Use™ customers include:
DalmierChrysler Corporation
Domlnlon East Ohlo Gas Plpeline

I Electric Company
Genenl Motors
Lake Orion Assembly Plant
Ft. Wayne Truck Assembly Plant
MSC Walbridge Coatings
NASA Goddard Space Flight Center
Sunoco Refinery

®© Horlzon Power, Inc.

Energy Systems North East, a 80 MWe facllity In Pennsylvania
Senaca Energy II, 5 11.2 MWe facility In Central New York
Ontarlo County, 2 5.6 MWe facliity In Central New York
Model City Energy, a 5.6 MWe facllity In Western Now York

@ national fuel Landfii! Gas | Gas Power Generation 2000 Seminer

Energy Systems orth East

[OSTHES IARERRIA L TR R R s R T A e B

T ATHETIE S 1 SR TR A T LI A SRS P AR T T ST

80 MWe
Natural Gas-Fired
Combined Cycle
Facility in North East, PA

Horizon Power, Inc.

@uﬁmﬂ ol Landfill Gas | Gas Powor Ganeration 2000 Seminar 3
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Landfill Gas-Fired Generation

Seneca Energy il
11.2 MWe
Landfill Gas-Fired
Facility in Central NY

Horizon Power, Inc.

national fust Landfill Gas | Gas Power Generation 2008 Saminar &

Direct Sales
LFG Business Operated Under TORO

In-Servico Landfill
Projoct Date Location End-User Landfill Ownor  Activity
Wasts
Statewide Qct-07 Canton, Ohlo  Marathon / Ashland Patrolsum Managsment Closed
Lake Orion, Wasta Mgmta
Eagls Valley Mayo Michigan General Motors Corp. Allled Whsts Ogesn
Oct-08 Toledo, MSC Walbridge Coatings Wauta
Evergresn Oet-01 Chio Sunoco, Inc. Managsment Open
May-29 Generl Elactric Corp.
May-0% Loulsille, Gohman Asphalt Waste
Outericop Negotiating  Kentucky Ford Motor Company Managesment Open
May-0 8t, Louls, DaimierChrysler
Oakridge Negotinting  Missouri Simpeon Materinis Buperior Cpen
FL Wayne,
FL Wayns Feb-02 Indiana General Motore Corp. Rapublic Expanding
Bowls, Waste
BSandyHlll Jan-03 Maryland NASA Goddard 8pace Centar Managsment Closed
Waynssburg, Wans
Amsrican Aug-03 Dhio Dominlon East Ohlc Gas Managsment Expanding

Horizon LFG, Inc.

Landfil Gas | Gas Power Generation 2008 Saminar 8
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N Why LandflllGas'?

R T MO R PR S L A O W F AN L ILY

< Landfill Operato;s Required to Collect Landfill Gas

\
+ Landfill Gas Recognized as a Renewable, “Green”
Energy

< Environmental and Economic Benefits

Its use Reduces Greenhouse Gas Emissions

Improves Local Alr Quality

Reduces Landfill Odors

Maintains Jobs

Saves Money Compared to Traditional Energy Supplies
Conserves Non-renewable Resources

Increases Energy Security by Relying on a Locally Available Fuel
Source

VVVvVVYY

@ national fuol Landfill Gas | Gas Power Generation

Enwronmental Beneflt

Horizon Power, Inc.

Annual reduction of 120,000 tons of CO, or

the equivalent of plantmg 240, 000 acres of
forest.

Horizon LFG, Inc.

Annual reduction of 95,000 tons of CO, or

the equivalent of plantmg 225,000 acres of
forest.

@ nations! fuel Landfill Gas | Gas Power Generation 2008 Servinar
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Horizon Power, Inc. & Horizon LFG, Inc.
Revenues
Est. FY ‘06
Electric Steam Revenue

%

ICAP

2%
Direct Sales
84% Renewable
Energy Credits
8%
NOx Credita

Natural Gas Sales

1%
1%

national fuef Landfill Gas | Gas Power Ganaration

Typical LFG “Direct-Use” System

Gas Collection
Wells Gas
Collects Gas Processing
\ i Refrigeration
: : ¥ / Off Site
Fe
dj-l ﬂﬂﬂﬂ
Boller
Blower/ m
Compressor

national fuel Landflll Gas ! Gas Power Genoration

2000 Saminar
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Typical Composition of Landfill Gas

N T 2 T R R A T R MR o TR G AT A T A P T S Sy A AN R G P 1

PR Y T

40 % Carbon Dioxide
55 % Methane

5 % Nitrogen and Other Gases

@ national fual Landfill Gas | Gas Power Generation 2008 Berloar 10

Amerlcan Landf|I|

Our compression and processing facility at the Waste
Management, American Landfll near Canton, Ohlo

@ national foe! Landfill Gas | Gas Power Generation - 2008 Seminer 11
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In-House Expertise

I Dol s LT AT LE & S R TV 5 T R 4 e M A S R T S S R DT M e AT g T B | L T

Delivery system at
the General
Motors Assembly
Plant in Lake
Orion, MI

@ national fuel Landfill Gas ! Gas Power Genaration 2006 Geminer 12

Converted
boilers at the

- General Motors
Assembly
Plant in Lake
Orion, MI

@ national fuel Landfill Gas | Gas Power Goneration 2000 Beminm 11
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Project Recognition

S AT MO

BRI TR o A St IS R L S R

ponie s Ik G W M
Y -;'-vi!?.q-‘ ¥ il S APl

(6_) national fuel Landfill Gas | Gas Power Goneration 2006 Serninm 14

AR PRI R U A T 33 RN 1

Status:of Landfiill Gas Energy Project
Development and. Candidate Landfills by State

@ national fuel Landfill Gas | Gas Power Goneration
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Objectlves

» Build on Landfilt Gas Generation Expertise
to Develop a Strong Position in Landfill
Gas “Direct-use” Marketplace.

% Utilize Core Business Strengths and
Pipeline Experience to Compete for Market
Share and Optimize Margins.

< Grow Earnings with Investments in
Acquisition and New Project Development.

@ national fuoi Landfill Gas ! Gas Power Generation 2000 Seminar 19

TIMBER

Duane A. Wassum

@ national fuel 2000 Seminar @
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Pre-Tax Operatmglncome & Net Plant

R AR N RCRA L & £ AR RN e VIR T D T EARTIARY,

Pre-Tax Operating lncome Net Plant
From Continuing Operations Timber
Timber

$04.8M — 3.3% Corp &

Energy
Marketing

$9.6M — 3% \, Comp&Au !
o Other

$310.4 Million $2,839 Million
Fiscal Year Ended At September 30, 2005
Septernber 30, 2005
@ national fuel Timbear Segment 2000 Seminar |
Introduct|on

EH IR TR ¢ AL LS 2 L PRI R 3 SH B RN RS R AN S I T U LI T

< Timber properties are a valuable asset
with long term financial benefit

< Good stewards of the resource and good
stewards of the environment
» Reforestation of 27,600 acres
> Sustain timber asset

@ national fuof Timber Segment 2008 Baminr 2
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Black Cherry Capltal of the World

'/‘.) national fue! Timber Segment 2000 Serminar 3

Beneficial Asset Locatlon

73 LT T T SR R QA T TR ST S hla Y

®Area of Timber Owned
100,400 Acres

@ national fue! : Timber Segment 2008 Bavbisr 4
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Black Cherry

fé) nations! fuel ¥imber Segmeant 2000 Seminer &

Volme Owned by Species

T e T B e Y R e e e e L e ]

Black Cherry

White Ash $1.857

$0.184

Hard Maple
$0.426

‘Red Oak ¥ 3 '
$0.550 “Soft Maple
° - - W 30.1 54

Estimated Total: 386,000,000 BF

As of 09/30/05

@ nationaf fuel Timber Segmant ' 2008 arciner 4
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Volme Dlameter Distribution

R 5 w5k DT A S R B A T T s M TARL LS AU

EEY S
wih h

MBF d_slgnatesmml Board Feet
DBH designates Diameter Breast Height (4.5’ from the ground)

“a, national fusl Timber Sogment 2004 Seminar T

Value VS. Ae

TSI AT AT RS TS Y RTINS S TR I T A

Pole Timber

=

W 2
> a
= g ®
> 2 g
Z S

-3

AGE

@ national fuel Timbor Segment ) F004 Saminat 3
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Volume Harvested byS ecies
: From Company Land

@ natlonal foel Timber Segment 2006 Seminar 3

Dellvered Logs &'T__lmber

U OB T R AGT L S SR SRR

S e

=y

L

=N

i TPY TRy
[ e e =

= PURCH.ASED LOGS (ogs uc\nd on open malkm)
W PURCHASED 8YUMPAGE (standing imbar, usualy short torm contracta)
B NATIONAL FUEL GAS COMPANY LANDS -

@ pations! fuef Timber Segment
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PHEMY R R

Aerlal Vlew of Marlenwlle M|II

@ nationaf fuol Timber Segment 2008 Buninwr_ H

Aerlal Vlew of Kane M|II

@ national fuel ' Timber Segment R 2008 Semines 12
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Revenues
Fiscal Year 2006E

SRR ST T A D A VS e

SRR SR S AT B £ A AR At MR L R A A3 57N

Kiln Dry

Lumber Sales Log Sales

Green Lumber Sales

() nationat tuer Timber Segment 2008 seminar 13

Black Cherry Revenues
Fiscal 2006E

3 A R W A LT B T L T 5 5

@ national fuel Timbor Segment 2008 Sarinar 14
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Income Statement

Operating Revenues s 61,2886 § 62820 § 16,931
Operating Expenses $ 51,728 $ 52611 $ 14,075
QOperating income $ 9,558 $ 10,208 $ 2,856
Income before Taxes $ 7,302 $ 7,502 $ 2,247
Net Income $ 5,032 $ 4,656 $ 1,464
Earnings Par Share $ 0.06 $ 0.05 $ 0.02 .

@ national fuel Timber Segment 2008 Saminer 18

Timber as an Investment

ORI T K LA AL S e R T ool U T o s m g A S e A A TR R B 00 TR 2T U R o

Timberland has actually beaten the stock market since 1960 (as far
back as data goes). Stoc.ks did extremely well in that ﬁme... up nearly

: nearly 14%.
(study by James W, Sewall Company)

“Timber prices go up, even when stocks go down. The trees don't
know about recessions.., or "the war on terror.” They simply keep
growing 6% to 8% per year, Factor in increasing prices, inflation,
and the increasing value of the real estate, and it's easy to see how

naithless_mk-
Comments from the recent research report entitled

e \4 or
by Dr. Steve Sjuggerud, PhD
(&) nationat tuer Timber Segment 2006 Seminer_10_|
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SENECA. RESOURCES CORPORATION

I AT EUATL o 305 e R, E 0 P3N d T M P RSN T

DA AT G E SIS WL TR WS AT e AL SO AT AL T

James A. Beck
President

@ national fusl 000 Baminer O

Pre-Tax Operatmg Income & Net Plant

Pre-Tax Operatmg Income
From Continuing Operations

Energy Tlm{or Corp & All

Marketing

$310.4 Million $2,839 Million
Fiscal Year Ended At September 30, 2005
September 30, 2006

@ national fuel Exploration & Production 108 Bacstr 1
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413 BCFE

T T e e e b g 2 Sy BT T RS [

Reserves by Region
(at 09/30/05)

Canada - 9%
56.3 BCFE

-
Total: 599.7 BCFE S
Qil: 60% Gas: 40% G“" Coast - 8% W
46.2 BCFE
6, naticnal fusl Exploration & Production 2000 Serminer 2
Improvmg Margins
BTt A I o I N R B T i Qe R TS A A e ¢

B Cash Margin

$/MCFE

@mﬂmﬂ foel

‘BCash Tax
B Interest
B General & Admin.
O Prod/Ad Val Tax
N LOE
2002 2603 2004 2005 2006E
Exploration & Production 2004 Saminar 3
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1st Quarter Results
December 31, 2005

2 TR R T Lo N A T Ly S W R D, R L M e T R TR A I

WA ST PR L EE S AT T o A L F A AL R0

< Production 11.183 Bcfe
 Operating Revem\Ie $82.1 MM
< EBITDA $59.0 MM
< Earnings $.20/Share
» Drilled 81 New Wells — 96% Success Rate
< Expenses/Mcfe

> G&A $0.56

> DD&A $1.93

» LOE (including Production & Property Tax) $1.32

@) natlonai fuof Exploration & Production 2000 Seminne 4

NYMEX Seement Prlces |scal 2006

Natural G;s : 0" Natuml Gas 01|
At09/13/05  (S/MMBtu) ($/Bb!} At 02/24/08  ($/MMBtu) ($/8bl}
Oct-08 $10.763 $a3.11 Oct-05 $13.007Y _§s22r @
Nov-05 $113M $83.78 Nov-05 s13.822(1) s53.34 2
Doc-08 . oS98 $64.38 Dec.08 $11.1001" YR
Jan-08 $12.156 $54.583 Jan-06 $11.401(0 sessy 12
Feb-06 $12048 $85.19 Feb06 $8.400 (1} $62.00
Mar-06 $11.751 $65.41 Marde sr.02 $62.04
Apr-o8 $0.851 $65.48 Apr08 s $62.91
May-08 $2.991 $e544 May-08 $TATS $64.14
Jun-08 $9.218 . 36538 Jun-06 $7.025 $68.03
Jul08 s0.267 $05.23 Jub-08 $778 o873
Aug-08 $2.300 $85,10 Aug-08 $7.848 $68.24
Sep-08 $9.278 $54.08 Sep-08 $1m . $86.63
Average $10.479 $64.855 Avorage so.M7 $63.432

{1) Actual NYMEX last day contract sottled price
{2) Actual NYMEX monthiy average, basod on front month sottiomont sach day

(§) national fuel Exploration & Production 2008 Barvioar 8
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Improvmg Hedglng — Improvmg Results
o S NS AT
- a0l MGas
' $9.59

$42.00
g o :
2 £
5‘__.. $30.00 %;
0o o,
B 24001 ‘§_
3 Q
£ 18001 ]
& 3
< $12.00 { B g

$6.00

$0.00 -

2002 2003 2004 2008 2006* 2007
* As of Soptember 30, 2005 Fiscal Year
@mﬂwﬂl fuol Exploration & Production 2000 Semnme 8
Earnings

Prlce Sensiti v:ty

<+ 9 months ended Sept. 30, 2006

> Change in Gas price of $1.00/MMbtu =
$.09/Share

" » Change in OQil price of $1.00/Bbl. =
$.01/Share

» NYMEX average price on 2!24!2006
v - Gas = $8.098/MMbtu
v Oll = $64.57/Bbl.
> Percentage Hedged
v Gas 58%
v 0l 50%

_@ national fuet Exploration & Production - 2000 Bersingr 7
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Capital Expenditures

by Division

DL L RSAT T O R (T R TV A A T 0 R P T AR o S A P M S YT H Sl T i

R A e TN AR S A E AT D R

0 East 0 West & Gulf W Canada

$150- $156

$180

$128

$100 4

$75

$US Milllons

$50 -

$25

$0 -
2002 2003 2004 2008E

Fiscal Year
@ national fuel Exploration & Production 2008 Seminee &

Estimated apltaI.Expendltures 2006

i Y T Yt B AT iGs YIE SS T T IC S T

F LR LT A A L RO R

© Exploration Drig. BGAG O Devalopmont Now B Devalopment Proved
H Facilites O Leasehold Acquisition ™ Other
60.0 - $57.80

50.0 1

40.0 1

300 1

$US Millions

20.0 1

10.0

0.0 -

Gult © West East Canada

@ nationsl fuel Exploration & Production ) 2008 Barrlaar 8
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Total Production
- by Division
AT P T 32T U T F G A T e T PR LRSI A MR L R

W East O West B SECI W Gulf B TriLink

B T AT A T Tt Bt T ENA G TR sl B,

2002 2003 2004 2005 2006E

Fiscal Year
*Tentativa depanding on Offshore Pipaline repairs

@ natlonal fuel Exploration & Production 2008 Serminar 10

2006 Exploration and
Explmtatlon Opportumtles
e e TR (LY (M TSR, S T N TR A I
A Anticipated Well O Drilling Well [ Guif [ west
Q SuccessfulWell O P& A Well L) East {1 Canada
High { Sukunka #93-D (15)
© " O Sukunka #77-D (#5}
LN /A High lstand 37 #B-2 A Sukunka #7
A caribou(y) A Gatveston 235381
Mod Vighant{2) A
x> : A West Cameron 06 92
0 A Central NY. (3}
o« T Shate {8)AA A Bronson#2 A Veemition 342
Drumnhelier (18) O A East Cameron 34 #1
Swsak(10) A
Low
O Mastte (20} & High Island 37 A
A VioscaKnoll 288 #1
Wostlne (69) O A on cam (10}
] }
. Low ' Mod. High
*“*Well plans ax of 811105 Reserve Potential
@ nationa! feol " Exploration & Production 008 Saminar 91
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Impact Wells for Seneca’s
P‘l)-oduction & Reserves
5 A R 3 D A S S R B WA Pt X B e W NI 5 R e WAL Lo B TR ity
Fiscal 2006
. Working
High Island 37 #A.5 On Production 8% Production & Reserves
Galveston 227 On Preduction 30% Production
Sukunka #77-D (#8) P&A 20% Production & Reserves
Sukunka #93-D (#5) Testing 20% Production & Reserves
Eugene Island 320 #1 Weiting on Platform 100% Production*
East Camearon 213 #1 Hooking Up Plpeline 100% Production*
Viosca Knoli 77 Walting on Platform A7% Production
Viosca Knoll 432 Walting on Platform 47% Production
High Island 37 #B-2 Waiting on Rig 25% Production & Reserves
* Already Included in Forecast
Q national fuel Exploration & Production 2008 Seminer 12

Gulf Perforance Hlstory _ Forecast

BRI Y SOyt SRR b2 S e

AT T S TA R O ST TR T L

(Elfo?ﬁlon FDC Rﬁ?&':é" GULF Exgl.oplfalory Dovelofrmnt
GULF & {Includes Exts | Repl Rate Forecast ta) Copltal
History Discovery} | revisions) ) {Ext & Disc) YEAR [T MM$
PERIOD $/MCFE $/MCFE BCFE % 2008 $38.2 $123
2008 n $1.99 178 ™
Lastd
tana $2.95 $3.10 ny “x

Gulf Division Production and Gross Wells Drilled

501 45
a1 - 40
40 T - as g
s »m
. % 30 1 .u .v
5+
5l 1= &
181 T8
107 110
51 T8
o Lo

2001 2002 2003 ‘2004 2003 2008E

Exploration & Production

2008 Saminw 13

@ national fuel
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(6) natfonal fuel

B Revenue o LOE

|-

2004

2005

Exploration & Production

$10.44

Q1 2006

Page 611
- L]
Gulf Operating Margin
L ALV SRR T L L D000 S M e RS, 3 ST SO e e d O S T S TR 23 o T § DL D W 6 N A L T T I T DS D L2

2008 Baminar 14

02 L TFN A0 A N AT ST E R L IR

P T A s 2 W R KAl E R AT

East Performance History & Forecast

FoC Roserves EAST | pevelapment | Explorato
Ad Replacement ny
. (Exlo&as!on (Inﬁacdu %‘1 . Rato Forecast Cnprl:l gnplu]
History Discovery) | revislona) iac) {Ext & Disc) YEAR MME MMS
PERIOD SMCFE $/MCFE BCFE * 2006 $200 $22
2005 $2.04 $1.24 L3 ] 120%
Last 3 Yoars $1.68 $1.42 15.98 104%
East Division Production and Gross Wells Drilled
m T -y
18" - 1
i ! £3 64

160 b2 49 e 3
Ind Y e m

8 1207 -

2 oy . . g
80 [
%] g
‘o -
= -u

o -4
2002 2003 2004 2008 2006E
@mﬂoﬂl fuel Exploration & Production 2008 Baminer 18
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Udeveloped Acreage in East

i R e AR S T SR e e D T AT 1 N LT R U T BRIV SRS B £ B L

Gross Net

Developed Acres 509,337 482,453
Undeveloped Acres 479,056 454,513
Total 988,393 936,966

Productive Wells as of 9/30/05 2026
Wells Spud Since That Time 46
Total 2072

@ national fual Exploration & Production 2008 Bacnbrr 18

East Operating Margin

R R e S T T e e Ty e

LA AT O L T AR TR TSN Ao

B Revenue B LOE

$13.47

2004 2008 Q1 2008

&) nationar tue! Exploration & Productlon 2006 Burines 17
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West Performance History & Forecast

T G T T S T S T R N T S N L S A T A G R Ty L A 2 N R e 0 & HR S AR IR AL H T H A BT
FDC Reserves Rosorves
{Extenslon FoC Addod | Replacement WEST % Dwelorrmnl
V:'EST & {Includes Ext& Rate Forocast | Dovoloped Capital
H ;tlory Dlsct:::’y} rl;:::oFr:) Is:) (Ext & Disc) YEAR - MNS
PERICD $MCFE BCFE % 2006 5% $774
2005 N/M $43.02 [} %
Lastd
Yoars NM NM o 0%
2005* $0,83 $0.94 328 160% * Resorves doveloped {transfers from PUD to PDP)
West Division Production and Gross Wells Drilled
180 1 9 T25
wot 218 217 200
- 19.3 194 2.
1 o
140 %
1207 m
= - 18
e 3
1 [=%
60 10 €
60 T o
=%
40 T i 5
20 | I
B ; . ;
020012002 T 2003 ' 2004 ' 2008 "T2006E  °
@ national fuel Exploration & Production 2000 Surine 10

Heavy Oil Sample N

| Loz AT R R R e B L e A T R R b R

<+ Midway Sunset Oil Sample 12.3 API Gravity

< Lost Hills Oil Sample 35.0 API Gravity

@mﬂonal tual - Exploration & Production Z008 Berminar 10
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West Operating Margin

AR 2 & T TP A A S T T TAS T 0L

M B A L S e ol Ty 1 o TR e ol TR T By s{LT T

W Revenue 0 LOE

$10.0 - \

$9.05

$/MCFE

2005 ' Q1 2006

({y) national twor Exploration & Production 2008 Baminar 18

FDC Reservos

SECI Exploratol Devalopmant
sect | T | inciudes Ag::: RePRae Forocast | Capital” | " Capita
History ' | Discovery} | revisions) lsc} {Ext & Disc) YEAR 11 MM
PERIOD SMCFE $/MCFE BCFE % 2006 $41.6 $4.1
2005 $6.61 $1195 8.1 62%
‘\-,:':rz $2.04 NM 9.1 103%

Canadian Division Production and Gross Wells Drilled

200 7 T28
180 1 * =
o] , &
0- Lo

@ national fusl Exploration & Production 2000 Seminar 11
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Sukunka Area Land Map

Monkman

AREA OF MUTUAL INTEREST

O Gas Wells

(3™ well) C proposed Wells

RO-E
_D(S"' Well)
50-C (2™ well)

75-E (4™ Well)
15 miles
]

[}
[ Working interest lands 1
) Lands to be earned by drilling

@ natlonat fuel Exploration & Production 008 Seminar 22

Seneca - Oil & Gas Segment
Canadlan Operatmg Margln
, i A IS ST

N Revenue HLOE

$/MCFE

2004 2005 Q1 2006

@ nationa! fuel Exploration & Production 2008 Sominer 13
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P e O R AT T LV ST A R ST SR G T A 25 T Y

Seneca Total Forecat -

SENECA n Total Capltal
Explorato Development Expl
Forecast | Capital ® |  Capital EEoveiont
YEAR MM$ MM$ MM$
2008 $82.0 $63.8 $145.8

Seneca Total Production and Gross Wells Drilled

as.2 7.5

550 [ %
500 1 74.3 T80
aso 1 110

] s @

K] 524 “ A

g 380 + 46-54 +80 U

300 T L4 g_

=

280 1 10 §.
200 + L 20
160 T L 10
100 2001 2002 ' 2008 | 2004 2006 | 2008 °

@"ﬂﬂﬂ'ﬂ fuel Exploration & Production 2006 Seminar 34

Impact Wells for Seneca’s
od uction & Reserves
g T L 22532 2 X I i WG T T T TP TSR e e
Fiscal 2007
Working
Well Location Status Interest impact
Sukunka (Well #7) Planning Stage 20.0% Production & Reserves
Vermilion 342 1 Waiting on Rig 37.6% Production & Reserves
Woest Cameron 86 #2  Partner Approval 11.6% Production & Reserves
East Cameron 34#1  Waiting on Rig 15.0% Production & Reservesl
VioscaKnoll 266#1 - Permitting 47.0% Production & Reserves
Galveston 253 Walting for Rig 40.0% Production & Reserves
High Island 8l3 # Flling POE 62.5% Production & Reserves
High fsfand A-306/316 Filing POE . 40.0% Production & Reserves
_ @mumll‘ fuel Exploration & Production 2008 Bamiar 23
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120

100

$ Millions

2002

@ national fuel

BTGB ) o A/ LR G R TR AR T T 0 e R S RN ke W T

Free Cash Flow

RN R T I AR SR I A R AR TR 2§ 5

$151.6

2003 2004 2005 2006E

Fiscal Year

Exploration & Production 2008 Seminer 20

$100 -
$90 -
$80 -
$70 -
$60 -
SE0
$40 -
$30 -
$20
$10 1

$o0
($10)
{520)
($30) 1
($40) -

$ Millions

_@ national fuel

TS SHM T HT PR 0 Y SR SR a3

Net Inco

LU

me

3SR

($31.9)

Fiscal Year

Exploration & Production
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Natlonl Fuel GasCompany L

| g e TP ) [Ty P T M7 Do v T

Philip C. Ackerman
Chairman and CEO

6 nationaf tuel 2008 Seminar &

National Fuel Gas Company
Diluted EPS by Segmenti*

ST o a».ura-

2006E
$2.30-
$2.50

$2.76 1 [ Energy Marketing, Timber & Other 2005
sEaP

IE

$2.26 {1 WPigeline and Borape

#1326 4

$1.00 4
$0.78
$0.80

$0.28

$0.00 .
12 1004 1994 1 2000 2002 2004 2008E

* Excludes speclal items; 2006E assumes atrsence of any potential special oms
Fiscal Year

@naﬂoﬂd fual B 2000 Berminar 1
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National Fuel Gas Company
_Free Cash Flow per Diluted Share

Ot 3 e PR O B st T BTy R BT G

$3 4
| $2.52

921 (51.89)
43
Fiscal Year
@ national fuel 2000 Semingr 2

National Fuel Gas Company
_Capitalization

T T T R ]

Off BIS O &S

Financing
1.6%

$2.7 Billion $2.6 BIIIIon
At December 31, 2001 At December 31, 2005

@ national fue! 2008 )
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National Fuel Gas Com gany
Pensmn Funded Status (AB
/oS A R i e A R DR R AGH TR,
1
750 - 4,800
1 ——Asnot
700 N\ —Liability - 4,760
) ~ =~ - Penslon Plan Particlpants
. e~ F 4,700 -
660 - .
o [ 4850 =
£ =]
2 600 L 4,600 o
= 4,650 %
L ] o r &, —l
650 E
- 4600 &
500 1
- 4,460
450
- 4,400
400 . T y . - : T 4,350
Sep-99  Sep00 Sep01 Sep02 SepdHd SepO4 Sep-06 DecOGE
@uatﬂmul fuol 7000 Beminar 4

National Fuel Gas Company
Book'VaIue per Common _Share _

LR FBRUOR e o MNTL IR SN 1o

[AFPREOE ER TCNIE _ SEPA Cee
e i A . oy et Bt e

ﬂ e i At At .8 et . S
‘ A o e U S NN i N A g, 8 i AP

g B ]
LRl cmtaint oo o sttt m i i A i A

!!
{HHkL
L)
i!
i1

sase it
ek ‘3[31

Fiscal Year

@mumal fuol . ' 2008 Dermier &
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National Fuel Gas Company
Dividend Grrowth th

ol

, HHHHANN
0T TITATE TR T TR T 00 '82‘83‘84‘05 ‘86'87'08 '59 ‘80 '91 '92'82°94 '85'08°97'958'99°'0001°02°02'04'05
Annual Rate At Fiscal Year End

@ national fua!

Natlonal. Fuel | Gas Compan y

@Mﬂoﬂﬂ foet
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Natlonal Fuel Gas Company ®

Edward Jones
Mid-Cap Utility Conference
New York, NY
March 2006
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Page 623
[ PAi T ARG TR 4 o ARG R, T LMY 530y A MR WRNID R B . T B S L nd  H F D  A IR, L e

NOTE: This presentation contains certain forward-looking statements as
defined by the Private Securities Litigation Reform Act of 1995.
Forward-looking statements include, but are not limited to, statements
concerning plans, objectives, goals, projections, strategies, future events
or performance, and underlying assumptions and other statements that
are not statements of historical fact, and statements identified by words
such as "anticipates,” "estimates," "expects," "intends,” "plans, "
"predicts, " " projects, " and similar expressions. While National Fuel's
expectations, beliefs and projections are made in good faith and are
believed to have a reasonable basis, actual results may differ materially.
You may refer to National Fuel’s most recent Form 10-Q for a listing of
important risk factors you should consider. In addition, this presentation
contains certain non-GAAP financial measures. For pages that contain
non-GAAP financial measures, pages containing the most directly
comparable GAAP financial measures and reconciliations are provided
at the end of this presentation. '

() nationat tuot | oy

National Fuel Gas Company
Corporate Oj_iev

o X 5 T AT U TR U AL T S M 2 1 A A T P i T

o SRR A T ST TR T R A I )

Grow shareholder value
‘through timely
investment in the

energy industry.
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National Fuel Gas Company
Dividend Growth

2 H TOPR YDA R S VT ISR B G e U G AT AN T AL 18 2 o R 0 X R AR e SO A A SR BT

- v
ORI I o SRS o0 S Tt i S B TR
v 8/ o -
T e T AT TP T T R XSO {17 FA PR e Lr ST AT Ty
U o

Ly L Bl haa ¢ LM B S SuE Sub Sk e ~r

FOTH 727374 TS 6 TT T8 7960 815291 °84 252607 B8 ‘8990 91 '92°93 04 '95 96 '97°98'99°00 01 02'03°04°05
Annual Rate At Fiscal Year End

"-\ .
() natione! trel feirambopeor B

National Fuel Gas Company
Net Plant by Segment

b TR TP LR AU S T VAT MAT AT OUERE 2w T AR R VR Sy M TR LA AR AR Y TR Yt i STRATA AT TR 6 50
All Othar
$.1 Billion

4%

$2.8 Blilion
At September 30, 2005

@"""’"" ol i
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National Fuel Gas Company
Diluted EPS by Segment

TR e { N LIS U S ATM S R N A I AR B BN A T T A T AR A ARG TACLN O AR A T4

All Other
, $0.08

$2.30 - $2.50
Fiscal 2006 Estimated Range

T
() nationat ruet e I

National Fuel Gas Company
Free Cash Flow per Diluted Share

B P e T P A T L R N T AR S R RO S T e I o S S L AR AT LB (it o D2 e Riea ) T R or 8 e G

Flscal Year
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National Fuel Gas Company
Capitalization

D e L T R T e Y RS T R

L MR F R LTI

Short-Term
Debt
- 3%
$2.7 Billion $2.6 Billion
At December 31, 2001 At December 31, 2005
@n-ﬂmﬂ fuel "_T"c e
et

_“..

L

el e I
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Tea4n
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Utility

Role in the National Fuel System

R M TR v VTR TN S SR AT i L S TR D SRR L S P A LN i ED S S s A LGB e s e

¢ Stability of Earnings
< Goals

»Earn Allowed Rate of Return (At Least
Up to Sharing Level)

»Develop and Implement Revenue
-Decoupling Mechanisms

»Maintain Service Performance Levels
Set in Rate Settlements

@ naticnal fuet iy G siee 8

Utility

Nw York Commlssmn Competltlve |n|ta|ve |

-ﬁ- NY PSC focus is on implementation of its Competition Vision
most recently articulated in August 2004.

+ The issues articulated in the August 2004 PSC Orders were
addressed in our recent NY rate case settlement.

% Some of the more pertinent issues included:
> Unbundled Rates (Delivery, Gas Supply, Billing)
» Purchase of Marketer Receivables '
» Programs to Increase Migration
¥'Switch and Save
v Exploration of Mass Migration Possibilities

(@) nationes tuet ' s A
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5

S

.
”ye

,
Lo

.:c

Pennsylvania Commlssmn Competitive Initiatives

TR AL AT N it B HM e e

Utility
AP T PSS RA R DM T Dl 5 T2 s SR LT L %

October 6, 2005 - PUC Issues “Report to General Assembly,”
regarding competition in Pa. Natural gas supply services market.

After review of record, PUC determined that there is not “effective
competition” in retail gas supply market.

PUC reconvened the Natural Gas Stakeholder Working Group to
explore avenues to increase competition.

First meeting to be held on March 30, 2006 in Harrisburg.

Wide range of cdmpethion issues on the agenda.

f’s,‘ national fuel

Ener

y Marketin

@ N.GRID
@ NYSEG
@ RG&E
@ national foe! mmm "

FR’s Footprlnt.... A Regional Focus

@} s B WO A A I B T S TR T s R LT A RS M TR e £ 2
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Energy Marketing

Marketing Volumes

Ay & v T SIS ST RS I S TAN R TR 3 I IR TR 34
50 4 ‘
!
309 M6
40 ; 36.8 38.2 :
. fi
L ] :
3 a1 B
30 1 ' § i B
w £ k% : [y
Q ) 3 e
m bl 3 o
20 Y B L
i o I i
¥ MY n 100
10 4 5"‘ b 43 ?.‘ ;
& A £ i
i | 11
0- i s £l [N ] :
1995 1996 1997 1998 1989 2000 2001 2002 2003 2004° 2005* 1QY06
: Dyregy * Fiscal Year
@""u""" fuel u-un-':::um 12

Pipeline & Storage
Empire Connector Project -

T4 e T S v ol AP L 3 2 b P AT TR Yo WL T O M ALY T
e e
&,ﬁg’ﬁ e |

BEREY %‘*n Empire Connector

4| <78 Miles 24 1,440# plpeline
0 420,620 Hp turbine compression
*Capital Estimate $144 mitlion
z] Capacity
«250 MDth/d winter
+221 MDth/d summer

BN i

m%

R

ooy

¢
+

e
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Pipeline & Storage
Longer Range Opportun|t|es

TN ATRE B 7 ra B I UE R 15 B AT 2 i FA LAY

:@ national fusl T ——— e

Exploration & Production
Reserves by Reglon (at 9/30/05)

T4 SN I RN < ZRA Ut he 2RI e D 2 d i ARE AT AT B S D A P 5 D WL IR T A e 205 53 K

Canada - 9%
56.3 BCFE

413 BCFE

Total: 599.7 BCFE
Oil: 60% Gas: 40%

Gulf Coast - 8%
46.2 BCFE '

Edurnid Joman

@mm' ity Contorewin 14804 13
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Exploration & Production
Capital Expendltures by Division

TN PPN LGRS T e UL TG

PR TN T N R M R TR S W e

B East l‘l|West B Gulf B Canada

$150- $155
$150 1
$125 -
W
= .
2 s100 4
= .
=
0 ;
Q@ $75
"
$50 -
$25 -
$0 - :
2002 2003 © 2004 2005 2008E
Fiscal Year
':8} netionai fuei e T

Exploration & Production
| Estlmated Capltal Expendltures 206

O Exploration Drig. oGAG 0 Developmant Now & Devalopmont Proved
& Faclitios O Leasahold Acquisition W QOthar
$69 4

$50 -
$40 4

$30 4

$US Milllons

$20 4

$10 4

Gulf West East Canada
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Exploration & Production
2006 Exploration & Exploitation Opportunlties *x
Fpas 12 e WEn T 2 S B S YRS S A TP A DRSS S TR IR L SR AL T s TS N i S L a T T A
A Anticipated Well O Drilling Well - [0 Guf [ West
© SuccessfulWell (I P& A Well . [ East [ Canada
High O Feppann 1 &> Sulumka #93-D (#5)
[3 Sukunka #77-D (#5)
n A Highlstand 37#8-2 A Sukunka 7
A caribou (3) A Gaveston2s3mt
Med
viglant{2) A A
® A contrainy. (3 Weat Cameron 36 £2
L = Shake (B)A A Bronsons2 A vermition 342
Orumballer (15) O A East .
Low | BWBssk(10) A ’
O Muzetta (20) { Highlisiand 37 A5
A viosca Xnon 256 11
Wastline (80) O A Aworta CBM (10}
- $ }
Low Mod. High
**Wall plans os of 8105 l_!eserve Potential
@ aational fuel uzy-‘mh.‘u?. "
Exploration & Production
Impact Wells for Productlon & Reserves
VAT AT ATEL TR OTATI e PR A AP g SO RN R U R Al 2 " e RO Sy e Ko AR LALAS WA BTN T BV RIS
[ Fiscal 2006 |
Working
Well Location Status ___interest impact
High Island 3780A-5 Cn Production T8% Production & Reserves
Galveston 227 On Production 20% Production
Sukunka #77-0 (#6) Plupged & Abandoned  20% Production & Ressrves
Sukunka #33-D (#5) Testing 20% Production & Ressrves
Eugene island 320 &1 Waiting on Platform 100% Production *
East Cameron 213 #1 Hooking Up Pipeline 100% Production *
Viosca Knoll 77 Walting on Platform 4T Production
Viosca Knoll 432 Walting on Pistform % Production
High island 37 f8-2 Walting on Rig 25% Production & Reserves
* Alraady Encluded In Forucast
@Mﬂﬂulﬁm m-ﬁ:n 1
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Exploration & Production
Impact Wells for Production & Reserves
3 RIS T A WAL AN R AT S B AT B U AU R R P AT R SR A ST N A TSR R NN T Lo IS Ak T AL AT 4
[ . Fiscal 2007 |
. Working
Well Location Status Interest Iimpact
Sukunka (Well #7) Planning Stage 20.0% Production & Reserves
Vermllion 342 ¢ Walting on Rig 37.5% Production & Reserves
West Cameron 96 #2 Partner Approval 11.5% Production & Reserves
East Cameron 34 1 Walting on Rig 15.0% Production & Reserves
Viosca Knoll 256 #1 Permitting 47.0% Production & Reserves
Galvaston 253 Walting for Rig 40.0% Production & Reserves
High Island 83 #1 Filing POE 62.5% Production & Reserves
High Island A-306/315 Flling POE 40.0% Production & Reserves
@ national fuel m -nn-m -

Exploration & Production
Sukunka Area Land Map Monkman

D AV VDNURAL) VEOR R U B s T3

[] L5 miles

[0 Waorking interest lands 1
[0 Lands to be earned by drilling

() rationst twes : e I
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Exploration & Production
Sukunka Wells

L A5G TA N L IR g PSS T AL AR g A D AN S I R L S T R T £ Rt AR 18 F0ob £ 51 T RN S BT, ]

<+ Seneca has 20% Workmg Interest in This
Area ‘

< Sukunka b-60-E Production Commenced on

December 13, 2004
» Current Sales Rate up to 60 MMcf/d

« Drilled 4%, 5 and 6% Wells, 75E, 93D and 77D

< Sukunka b-93-D (Well #5) is Offset to b-60-E
Well

e~ .
K@} nationsl fuel fepsirimiaren B

Landfill Gas/Gas Power Generation
) Landf' ] Gas-Flred Generatlon '

Seneca Energy Il
11.2 MWe

Landfill Gas-Fired

Facility in Central NY

Horizon Power, Inc.

g@“‘mw ’ u‘o-:.—u'-u n
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Dlrect Sales
[P B2 AL 2 W 5 DI T X TR B I A AR5 P s 3 ;
In«“nervloa Landfill
Project Location End User Date Landfill Owner Activity
b
Statewids Canton, OH Marathon/Ashland Wasto Closed
Petroleum sesssesessesrssensas  OCt87 Management
Eagle Valley Lake Orion, Ml General Motors Corp ssses=».  May-89 Waste Mgmt & Open
Allled Waste
Evargrgen Toledo, OH MSC Walbridge Coatings ««»  Oct-89 Waste Open
SUnoco, INC. wurassesessecnnan 001 Management
Outerioop  Loulsvilie, KY General Electric Corp.-ws== May-89  Weste Open
Gohman Asphalt ceeevsresnes  May-B8 Management
Ford Motor Company ....... Negotiating
Oakridge Stlouls, Ml  DalmilerChrysier: ceeeeesess--  May01 . Superior _ Open
Simpson Materials ......... Negotiating
Ft. Wayne Ft. Wayne, IN  General Motors Corp. eeesn Feb-02 Republic Expanding
SandyHIll Bowie, MD NASA Goddard Spaca Waste Closed
Conter suscsasssssssvassnnanes Jan-03 Management
American Waynesburg,  Dominion East Ohlo Gas e Aug03 Waste Expanding
OH Management
‘Q)) nationat fuel LFG Business Operated Under TORO Faysbrmedere AN

Landfill Gas/Gas Power Generation
'WhyLandflll Gas? -

< Landfill Operators Required to Collect Landfill Gas.

< Landfill Gas Recogmzed as a Renewable, “Green”
Energy.

_Environmental and Economic Beneﬁté.

.
0..

Its use Reduces Greenhouse Gas Emissions

Improves Local Air Quality

Reduces Landfill Odors

Maintains Jobs

Saves Money Compared to Traditional Energy Supplies
Conserves Non-renewable Resources

Increases Energy Security by Relylng on a Locally Available Fuiel
Source

YVYVvYVvVYY

@n.ﬂoﬂ-l ol i 15
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Landfill Gas/Gas Power Generation
' Opportunltles

R T P el

|| I ORPRATIONAL Pramcts
" 1400 CANDDAITE Lomasiy '
F1 bat 7 WRITCE Prndnitel |

@ Mﬂl;nlf fowl!

Timber Segment
Benef‘ clal Asset Locatlon

B AR RN L0 T FUUA PR S

5 30 Dot 2 RO AT AL L VTPl AR TR LTI

®Area of Timber Owned
100,400 Acres

@ nationel foel st W)
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Timber Segment
Volumes Owned by Species

BENGT - R W R v AT e o DA AT RE A AR L VAR R LA oF 77 "!‘t.ﬂ‘r”-ﬂ" iorth: A R AN i A SN AR I Y R R AT A e
Others*
<$0.10
g

Black Cherry.

White Ash $1.857

$0.184

-
Hard Maple

$0.426
Red Qak
$0.550 _ Soft Maple
* Average Timbor Price . SO. 154
por Board Food Estimated Total: 386,000,000 BF
As of 09/30/05
@ national fue! u:'-u "'_-:f:.. n

NYM EX Settlement Prlces Flscal 2006
225 e N p - o) = i,
Natural Gas Oil Natural Gas Qil

ALDBM3/05  [$/MMBtu) {$/Bbl) AL03/23/06  ($/MMBiu) {$/Bb1)
Oct-05 $10.763 $63.11 Oct-05 $13.907 v $62.27 @
Nov05 $11.371 $63.78 Nov-05 $13.83200 $58.34
Dec-05 $11.866 $64.38 Dec-05 $11,180 0 $59.44 @
Jan-06 $12.156 $64.03 Jan-06 $11.431m $65.53 @2
Feb-08 $12.046 $65.19 Feb-06 $ 8400 $61.93@
Mar-06 $11.751 $65.41 Mar-06 $ 741209 $62.00 ™
Apr-08 $ 9.551 $65.48 Apr-06 $ 738 $60.42
May-06 $ 9.181 $65.44 May-05 - $ TABT $63.91
Jund6 $ 9.216 $65.35 Jun-06 $ 7.630 $64.88
Jul-08 $ 9.257 $65.23 Jul-08 $ 7.793 $65.53
Aug-06 $ 9.300 $65.90 Aug-06 $ 7023 - $65.90
Sep-06 $ 9276 $64.96 Sep-08 " § 8.028 $66.21
Average $10.479 $64.86 Aversge $ 8.336 $63.03

Jan-Sep-06 Avp $10.194 $65.22 JanSopiGAvg § 8.124 $64.04

(1} Actusi NYMEX last day oontract settied prics

(4] Actusl NYMEX monthly swsrage, based on front nonth ssttiement sach day

l«"l_ Estimstad monthly average

(@) ationer tuet e A
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Earnings Per Share Sensitivity
to Changes from 9/13/05 NYMEX Prices *

FEHGYRE R IO Y S U M R AT PO TR A e T e 2 XSS | PSR A T ST A T UL SRR RGN R B SR YT 0 1T, i 0 26T

$1 change per MMBtu gas 1 change per Bbl Oil

National Fuel Gas Company Increase Decrease Increase  Increase
Utility |.$0.01 430,01 - .
Pipaline & Storage +$0.02 -$0.02 - -
Exploration & Production +$0.09 -$0.0% +$0.01 -$0.01
Energy Marketing - - . -
Timbar - - - -
Corporate & Other - .. - - - -
Consolidated +30.10 -$0.10 - -+$0.01 -$0.01

rocently flied 10-Q. This sensitivity tabte Is cument as of March 23, 2006, but wili bocome olizolate with the p g
of thmo, changes in Seneca’s production forecast, changas in customer usa por account, as additional hodglng
contracts are ontered into, the settling of NYMEX hedge contracts at their maturity and tha llpm‘chlu of shargs
[ to the Company's D ber 8, 2005 announcament,

* Plaaso refor to forward looking statemeonts contained on pp.'unnd 35 of National Fue) Gas Comg ‘s most

@ netions! fuat P rewrisbaninpon SN

National Fuel Gas Company
Book Value per Common Share

AR GRS b S B TR b AT TP, 45 e e R PP e o L3 R e TR W A 15 T L P e 8 S 5

I

.'.'.ii'rl‘ll

f ':_!"“ '»'

| ,‘iﬂ-ggaﬁfzéiiéiéi
IR E

: a‘;g53;§§§vi§§“5;"}§;
AU HH R R HH R

5{%‘-.“ THHRARL :».aniif-—
LB LR EREE R
I %gég*i-ms::zg;&éi_;.-g%gg:.
HER ' HAHBHHHHAHHE
el L L e T
TT2TSTTAYYS T8 TT 7O Y0 80 ‘B4 82 '5Y ‘B4 855 U720 "5 "W H WA P v 'nz'os'u'u]:

Fiscal Year

(@) setionat tuar sy, o,
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Comparable GAAP Financial Measure Slides
And
Reconciliations

)) national fuol oy ———eit 32

National Fuel Gas Comp any
Net Cash Provided by Operatmg Actlvitles per Dllu ed Share

L3N P AT T B LN CRTI A L EAS TR e B

$550 -
$3.00

$4.00
$3.50
$3.00

$2.00
$1.50
$1.00

$0.50

$0.00

Fiscal Year
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National Fuel Gas Company
Consolidated Net Cash Used in Investing Activities

PR AW S RN 3 A NS L L s A O AT OV DL TR S AN N O W T A LUE S RN 7

S T

[:]
[

2 200
=
-

$100

30

Fiscal Year
@ natioral fvel Cumrd Junas Ud-Cop

ity Genderenoe 3-2800 34
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Revoncilistion of Sagment Net Plant to
Consolldsted Property, Pint and Equipment at Saptamber 30, 2085
(5000} i
Uty 31,004,588
Pipolina & Storage 680,574
Exporation & Procuction 074,008
Erargy Markating L)
Timber ¥ -]
Corporsts 8 Other 24,400
Consolkdated Property, Plant and Equiprment »f
September 30,2005 _§2 8% 300
R Hation of Exp & Production 5 it Capital o
C iidatad Capial
($000s)
© Wos Ending
2002 2003 2004 2005 10 FY 2008 FY 2008 E
& Production Cepltal $ 1MA002 § TIEI § 71854 § 121200 § 503 103,000 -
Other 3 - 3 - % - $ 1 - 3 -
Total Exploretion & Produdion Capltal $ 114802 § 76837 § 71654 § 122450 F 0922 § 105,000
All Other 117,786 78,4%4 04,887 97,080 145 $144 000
Totel Corporation 5 73368 § 152251 § 172,341 3 2169530 § 70,308 749,000
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NATIONAL FUEL GAS DISTRIBUTION CORPORATION
PENNSYLVANIA DIVISION
RATE OF RETURN INTERROGATORIES

7. Please provide a listing of all securities issuances for the Company and, if
applicable, its parent projected for the next two years. The response shouid
identify for each projected issuance the date, dollar amount, type of security,
and effective cost rate.

Response: f
There is no Long Term Debt security issuances projected to occur in the next
two years.

There is no common stock issuances projected to occur in the next two years
except for shares issued by National Fuel Gas Company under it's stock and
benefit plans.
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NATIONAL FUEL GAS DISTRIBUTION CORPORATION
PENNSYLVAN!A DIVISION
RATE OF RETURN INTERROGATORIES

8. Please identify all of the Company’s and, if applicable, its parent’s publicly
underwritten common stock issuances written in the last five years. |dentify
which such issuances were related to mergers or acquisitions, and which
were undertaken to fund facility investments in utility plant and equipment.

The information requested can be found in Exhibit No. 413.
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NATIONAL FUEL GAS DISTRIBUTION CORPORATION
PENNSYLVANIA DIVISION
RATE OF RETURN INTERROGATORIES

9. Please identify any plan by the Company to refinance high cost long-term
debt or preferred stock.

The Company has no plans at this time for refinancing any long term debt.




NFG 3-11
Witness: Bauer
Page 1

NATIONAL FUEL GAS DISTRIBUTION CORPORATION
PENNSYLVANIA DIVISION
RATE OF RETURN INTERROGATORIES

11. If applicable, please supply a listing of all common equity infusions from the
parent to the Company over the past five years. In each case, identify date

and dollar amount.

Not applicable. No common equity infusions have been made over the past
five years.
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NATIONAL FUEL GAS DISTRIBUTION CORPORATION
PENNSYLVANIA DIVISION
RATE OF RETURN INTERROGATORIES

12. If applicable, pleass identify the Company's common dividend payments to its parent for
each of the last five years.

2001 2002 2003 2004

2005

Dividend Payments made by Distribution
1o the Parent $34,800,000 $34,800,000 $35,200,000 $ 36,400,000

$ 36,400,000
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NATIONAL FUEL GAS DISTRIBUTION CORPORATION
PENNSYLVANIA DIVISION
RATE OF RETURN INTERROGATORIES

14.Please pfovide the Company's five-year construction budget.

See attached five-year construction budget forecast.




NATIONAL FUEL GAS DISTRIBUTION CORPORATION NFG 3-14
PENNSYLVANIA DIVISION Page 2
CAPITAL EXPENDITURES PROGRAM FORECAST
FISCAL YEARS 2006-2010
($000)

Budgeted Forecasted Forecasted Forecasted Forocasted

FY 2006 | FY 2007 | FY 2008 | FY 2009 | FY 2010
Account 325 - Land and Land Rights $0 $0 $0 $0 $0
Account 329 - Structures and Improvements $0 $0 $0 $0 $0
Account 332 - Production Mains $0 $0 $0 $0 30
Account 333 - Field Compressor Station Equipment $0 $0 $0 $0 $0
Account 334 - Field Measuring and Regulating Stations $50 $75 $75 $75 $75
SUBTOTAL $50 $75 $75 $75 $75
Account 365 - Land and Land Rights $50 $50 $50 $50 $50
Account 366 - Structures and Improvements $0 $0 $0 $0 $0
Account 367 - Transmission Lines $1,300 $1,000 $1,000 $1.000 $1,000
Account 369 - Measuring and Regulating Equipment $100 $135 $135 $135 $135
SUBTOTAL. $1,450 $1,185 |- $1.185 $1,185 $1,185
Account 374 - Land $275 $275 $275 $275 $275
Account 375 - Structures and Improvements $405 $250 $250 $250 $250
Account 376 - Distribution Mains $5,750 $6,000 $6,000 $6,000 $6,000
Account 378 - Measuring & Regulating Structures & Equipment $150 $150 $150 $150 $150
Account 380 - Services $5,750 $6,000 $6,000 $6,000 $6,000
Account 381 - Service Measuring and Regulating Equipment $404 $472 $494 $613 $573
Account 385 - Industrial Measuring and Regulating Equipment $350 $400 $400 $400 $400
SUBTOTAL $13,084 $13,547 $13,569 $13,688 $13.648
Account 389 - General Land $0 $0 $0 $0 $0
Account 380 - Structures and Improvements $0 $15 $15 $15 $15
Account 391 - Office Furniture and Equipment $406 $258 $163 $90 $154
Account 392 - Transportation Equipment $802 $675 $695 $§720 $745
Account 394 - Tools, Shop and Garage Equipment $80 $80 $80 $80 $80
Account 396 - Power Operated Equipment $174 $670 $695 $720 $745
IAccount 397 - Communications Equipment $166 $188 $148 $75 $287
Account 303 - Miscellaneous Intangible $0 $0 $0 $0 $0
SUBTOTAL $1.628 $1,926 $1,796 $1,700 $2,026
GE Boiler Conversion (Phase I} $629 $0 $0 $0 $0
SUBTOTAL $629 $0 $0 $0 $0
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NATICNAL FUEL GAS DISTRIBUTION CORPORATION
PENNSYLVANIA DIVISION
RATE OF RETURN INTERROGATORIES

15.  Please identify the Company's and, if applicable, its parent’s capital
structure targets (percentages of capital types.) Provide complete basis for the
capital structure targets.

The Parent Company's target debt to equity ratio is 50:50. The Parent Company
believes that target level is appropriate to support the risks inherent in its
business and maintain its long-term debt and commercial paper ratings with the
three major rating agencies.
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NATIONAL FUEL GAS DISTRIBUTION CORPORATION
PENNSYLVANIA DIVISION
RATE OF RETURN INTERROGATORIES

16. For each month, of the most recent 24 months, please supply the
Company’s

a. short term debt balance
b. short term debt interest rate
c. balance of construction work in progress

d. balance of construction work in progress which is eligible for AFUDC
accrual.

See attached
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NATIONAL FUEL GAS DISTRIBUTION CORPORATION
PENNSYLVANIA DIVISION
RATE OF RETURN INTERROGATORIES

Total Distribution Comporation

Shart-Term Short-Term
DebtBalance (1) _ DebtRate  (2)
February 2004 150,100,000 1.15%
March 2004 100,800,000 1.15%
April 2004 69,300,000 1.10%
May 2004 63,400,000 1.05%
June 2004 85,100,000 1.19%
July 2004 §7,70G,000 1.33%
August 2004 111,500,000 1.56%
September 2004 145,100,000 1.73%
October 2004 170,500,000 1.81%
. ‘ November 2004 170,600,000 2.07%
December 2004 172,900,000 2.43%
January 2005 150,500,000 2.46%
February 2005 135,800,000 2.61%
March 2005 102,600,000 2.75%
April 2005 59,400,000 2.94%
May 2005 40,100,000 3.07%
June 2005 71,000,000 3.19%
July 2005 89,400,000 3.42%
August 2005 107,100,000 3.53%
September 20056 142,300,000 3.70%
October 2005 190,600,000 3.92%
November 2005 230,400,000 411%
December 2005 251,500,000 4.28%
. January 2006 236,000,000 4.48%

{1) End of month balance
(2) Weighted average for the month




Feb-04
Mar-04
Apr-04
May-04
Jun-04
Jul-04
Aug-04
Sep-04
Oct-04
Nov-04
Dec-04
Jan-05
Feb-05
Mar-05
Apr-05
May-05
Jun-05
Jul-05
Aug-05
Sep-05
Oct-05
Nov-05
Dec-05
Jan-06
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NATIONAL FUEL GAS DISTRIBUTION CORPORATION

PENNSYLVANIA DIVISION

RATE OF RETURN INTERROGATORIES

Construction Work
in Progress
Balance

3,904,776
1,785,383

662,782

371,928

613,484
1,567,808
1,887,050
2,730,414
2,041,704
2,005,553
2,284,408
1,880,946
1,810,225
1,768,666
1,398,848

950,394
1,657,264
2,042,431
2,438,552
3,095,474
2,940,312
2,985,123
2,961,304
2,191,248

Construction Work in
Progress Eligible
for AFUDC Accrual

654,643
995,241
1,067,485
790,660
1,320,301
1,707,152
1,233,885
235,521
792,435
915,362
657,764
607,493
510,867
610,346
407,822
333,151
557,111
568,148
842,134
1,115,918
1,004,555
1,135,494
857,676

(196,339)
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NATIONAL FUEL GAS DISTRIBUTION CORPORATION
PENNSYLVANIA DIVISION
RATE OF RETURN INTERROGATORIES
ALL UTILITIES

17.If applicable, please provide the currently authorized returns on equity for
each of the parent's utility subsidiaries of the same industry type as the
Company. In each case identify the approximate date when the current
return on equity was approved by the state commission.

National Fuel Gas Supply Corporation is under the jurisdiction of the FERC.
Supply’s last rate settlement was effective June 1, 1995 and does not provide
an authorized return on equity. A return on equity of 11.3% is based on
Company calculations and not specified in the FERC-approved settiement
agreement.

National Fuel Gas Distribution Corporation New York Division is under the
jurisdiction of the New York State Public Service Commission. The current
rate settlement does not provide an authorized return on equity. There is
however, a 11.5% return on equity stated for the purposes of calculating a
sharing mechanism beyond July 31, 2007.

Empire State Pipeline Company, LLC is under the jurisdiction of the New York
State Public Service Commission. The last rate settlement (Case 95-G-1002
Opinion 96-25) provided for a pre-tax overall rate of return of 12.85% and a
12.5% return on equity.
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NATIONAL FUEL GAS DISTRIBUTION CORPORATION
PENNSYLVANIA DIVISION
RATE OF RETURN INTERROGATORIES

18. Has the Utility reacquired or repurchased any debt within the last five years?
if so, provide a summary of each gain or loss on reacquired debt, the date on
which the utility commenced amortization of such gain or loss, the regulatory
commission decision addressing the treatment of such gain or loss on
reacquired debt, if any, on interest expense.

In March 2003, National Fuel Gas Company (Parent) called its $50 million,
8.48% debt. Information on premium and expenses resulting from this
refinancing can be found in Exhibit No. 406, Schedule 1, page 9.
Distribution Corporation had $20 million of related intercompany debt with its
Parent associated with this issue that was also refinanced. Distribution
Corporation’s allocated share of the call premium and the unamortized debt

. discount and expense on the debt refinanced was deferred into account 189
and is being amortized over the life of the replacement debt (which is 120
months).

In August 2002, $97.7 million of the Parent's 6.214% debt was put.
Distribution Corporation had $29.31 million of related intercompany debt with
its Parent that was also put. No gain or loss was recognized related to this
transaction.

Adjustments to capital structure related to these two transactions, as well as
refinancings in prior years, can be found in Exhibit No. 406, Schedule 1.
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NATIONAL FUEL GAS DISTRIBUTION CORPORATION
PENNSYLVANIA DIVISION
RATE OF RETURN INTERROGATORIES

19.  Fully identify all debt (other than instruments traded in public markets)
owed to all shareholders, corporate officers, or members of the board of
directors, its affiliates, parent company, or subsidiaries.

National Fuel Gas Company (the "Company") maintains a syndicated committed
credit facility and multiple bilateral uncommitted lines of credit. Certain of the
lenders in the credit facilities have affiliates that sponsor investment management
funds. From time to time, these investment funds may invest in shares of the
Company. !n addition, certain of the lenders have brokerage affiliates that may
hold shares of the Company "in street name” on behalf of their clients. ‘




NFG 3-20
Witness: Bauer
Page

NATIONAL FUEL GAS DISTRIBUTION CORPORATION
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RATE OF RETURN INTERROGATORIES

20.Provide a summary statement of all stock dividends, splits, or par value
changes during the two (2) year calendar period preceding the rate case
filing.

Response:

There were no stock dividends, splits, or par value changes during calendar
year 2004 or 2005.
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NATIONAL FUEL GAS DISTRIBUTION CORPORATION
PENNSYLVANIA DIVISION
RATE OF RETURN INTERROGATORIES

21. If a claim of the filing utility is based on utilization of the capital structure
or capital costs of the parent company and system - consolidated, the
reasons for this claim must be fully stated and supported.

Please see Exhibit No. 400 and Statement No. 10.
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NATIONAL FUEL GAS DISTRIBUTION CORPORATION
PENNSYLVANIA DIVISION
RATE OF RETURN INTERROGATORIES

22. To the extent not provided in SDR IN-A.13, supply projected capital requirements and
sources of the filing utility, its parent and system - consolidated - for the test year and each
of three {3) comparable future years.

Refer ta Exhibit 405 for projected capital requirements and sources for fiscal years 2007 - 2009.

Fiscal 2005 ($000)

NFG Company Distributiori
Uses of Funds
Construction $ 219,530 $ 49,974
Allowance for Funds Used During Construction 415 a5
Debt Retirement and Redemption 13,317 18
Investment in Subsidiaries and Partnerships - -
Dividends Paid to Minority interest 12,676 -
Common Dividends 84,159 36,400
Total Funds Required $ 340,097 $ 86,477
Sources of Funds
Internal Sources
Net Income $ 189,488 $ 39,197
Depreciation 193,144 40,159
Net Gain on Sale of Assets (27,386) -
Impairment of Assets - -
Deferred Taxes 40,388 7,129
Cumulative Effect of Changes in Accounting - -
Other Non Cash ltems 13,238 368
Working Capital (89,899) 2,424
Total Internal Sources $ 318,971 $ 89,277
External Sources
Common Stock $ 20,279 $ -
Net Proceeds on Sale of Foreign Subsidiary 111,619 -
Net Increase (Decrease) in Bank Loans (115,359) {2,800)
Issuance of Long Term Debt - -
Sale of Assets 4,587 -
$ 21,126 $ {2,800)

Total Saurces of Funds $ 340,097 $ 86,477
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NATIONAL FUEL GAS DISTRIBUTION CORPORATION
PENNSYLVANIA DIVISION
RATE OF RETURN INTERROGATORIES

23. To the extent not provided elsewhere, supply financial data of the Company and/or parent
for the last five {5) years.

a. Times interest earned ratio - pre and post tax basis.

b. Preferred stock dividend coverage ratio - post tax basis,

c. Times fixed charges eamed ratio - pre tax basis.

d. Dividend payout ratio.

e. AFUDC as a percent of eamings availabte for common equity.
f. Construction work in progress as a percent of net utility plant.
g. Effective income tax rate.

h. Internal cash generations as a percent of total capital requirements.
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National Fuel Gas Company (Copsolidated
Financial Data for Fiscal Years 2001 - 2005
2001 2002 2003 2004 2005
a. Times interest earned ratio:
Pre tax basis 255 322 452 475 5.19
Post tax basis 210 2.44 an 3.50 3.76
b. Preferred stock dividend coverage ratio NIA N/A N/A N/A N/A
c. Times fixed charges eamned ratio - pre tax basis 1.86 2.85 am 3.67 392
d. Dividend payout ratio (using Diluted EPS) 118.3% 69.8% 47.7% 54.2% 50.7%
e. AFUDC as a percent of earnings available for
common equity 0.9% 0.6% 0.4% 0.4% 0.2%
f. Construction work in progress as a percent of ]
net utility plant (for Pennsylvania division) 1.3% 1.3% 1.8% 1.1% 1.0%
g. Effective income tax rate 36.2% 38.0% 4"17% 35.8% 36.6%

h. Internal cash generations as a percent of total
. capital requirements 4.87 477 4.81 4.54 3.82
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— Boosd cMONWEALTH OF PENNSYLVA
ﬁ"iic PENNSYLVANIA PUBLIC UTILITY COMMISSION
g% Office of Administrative LLaw Judge IN REPLY PLEASE
e P.O. BOX 3265, HARRISBURG, PA 17105-3265 REFERTOCUR FILE

June 12, 2006

In Re: R-00061493

A
(SEE ATTACHED LIST) [}LQ/Q 7N
SN

National Fuel Gas Distribution Corporation filed Supplement No.
61 to Tariff Gas - PA PUC No. 9 to become effective July 30,
2086. Total amount of increase: $25,892,000 or 6.1% based upon
a future test year ending January 31, 2007. Total number of
customers: 214,625. Area served: Certain cities, Boroughs, and
Townships in the Counties of Armstrong, Butler, Cameron, Clarion,
Clearfield, Crawford, Elk, Erie, Forest, Jefferson, McKean,

verie. | UOCUMENT
FOLDFR

This is to inform you that an Initial Pre-Hearing Conférence
on the above-captioned case will be held as follows:

Date: Thursday, July 6, 2006
Time: 19:00 a.m.
Location: 11th floor hearing room

Pittsburgh State Office Building
300 Liberty Avenue
Pittsburgh, PA 15222

Hearing Room 2 - Harrisburg Area Parties
Plaza Level

Commonwealth Keystone Building

400 North Street

Harrisburg, PA 17120

#389990 rev 04/05



Presiding: Administrative Law Judges
John H. Corbett, Jr. and Mark A. Hoyer
1103 Pittsburgh State Office Building
300 Liberty Avenue
Pittsburgh, PA 15222
Telephone: 412.565.3550
Fax: 412.565.5692

If you are a person with a disability, and you wish to
attend the hearing, we may be able to make arrangements for your
special needs. Please call the scheduling office at the Public
Utility Commission at least (2) two business days prior to your
hearing:

e Scheduling Office: 717.787.1399
e AT&T Relay Service number for persons who are deaf or
hearing-impaired: 1.800.654.5988

pc: Judge Corbett
Judge Hoyer
June Perry - LA, Keystone 3NW
Cyndi Page - BPL, Keystone 3NE
FUS, Keystone 3W
Cherie Pyle, Scheduling Officer
Beth Plantz
Docket Section
Calendar File

#389990 rev 04705




R-00061493 NATIOINAL FUEL GAS DISTRIBUTION

JOHN H ISOM ESQUIRE

POST & SCHELL

17 NORTH SECOND STREET 12TH FL
HARRISBURG PA 17101-1601

STEPHEN J KEENE ESQUIRE
OFFICE OF CONSUMER ADVOCATE
555 WALNUT STREET

5TH FL FORUM PLACE
HARRISBURG PA 17101-1923

STEVEN C GRAY ESQUIRE

OFFICE OF SMALL BUSINESS ADVOCATE
1102 COMMERCUE BUILDING

300 NORTH 2ND STREET

HARRISBURG PA 17101

JOHNNIE E SIMMS ESQUIRE

ROBERT V ECKENROD ESQUIRE
ALLISON A CURTIN ESQUIRE

PUC OFFICE OF TRIAL STAFF

400 NORTH STREET 2 WEST KEYSTONE
HARRISBURG PA 17105-3265



COMMONWEALTH OF PENNSYLVANIA
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OFFICE OF CONSUMER ADVOCATE
555 Walnut Street, 5th Floor, Forum Place
Harrisburg, Pennsylvania 17101-1923
IRWIN A, POPOWSKY (717) 783-5048 FAX (717) 783-7152
Consumer Advocale 800-684-6560 (in PA only) consumer@paocca.org

June 15, 20006

James ). McNulty

ls’j\(:llillcllall)i/c Utility Commission DOG UMEE‘JT
C rcalth K Builds '
48(;“[3]0(:-3:\;[‘,-;;1 cystone Building FQLDER

Harrisburg, PA 17120

Re:  Pennsylvania Public Utility Comnussion
V.
National Fuel Gas Distribution Corporation
Docket No.  R-00061493
Dear Sceretary McNulty:

Enclosed please find for filing an original and three (3) copics of the OfNce of
Consumer Advocate's Notice of Appearance, in the above-captioned proceeding,

Copies have been served upon all parties of record as shown on the attached
Certificate of Service.

Sincerely,

. é ; -

ron 4. Bealty
Assistant Consumer Advocale
PA Attorney L.D. # 86625

n o
Enclosures L"l o
cc: All parties of record i T

Chicf Administrative Law Judge : -
.
i
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BEFORE THE
PENNSYLVANIA PUBLIC UTILITY COMMISSION

Pennsylvama Public Utility Commission

V. Docket No.  R-00061493
National Fucl Gas Distribution Corporation

'DOCUMENT &

FOLDER

._’, ) [

NOTICE OF APPEARANCE t - “
5; c

Plcase enter my appearance in the above-designated matter on behalf of the Office of

Consuime Advocate. 1 am authorized 1o accept service on behalf of said participant in this matter.
[CHECK ONE]
X .

On the basis of this notice, [ request a copy of cach document hereafter issued by the

Comnussion in this matler.

M OCKETE

JAN 11 2007




[ am alréady receiving or have access o a copy of cach document issucd by the
Commission in this matter (alone, or in a consolidated proceeding) and do not on the basis of this
notice require an additional copy.

Respectfully Submitted,

(g g
Stephen (I/ Kcbng—
Senior Assistant Consumer Advocale
PA Attorney L.D. # 70279
E-Mail: SKcenc@paoca.org
Aron J. Beatty
Assistant Consumer Advocale
PA Altorney 1.D. # 86625
E-Mail: ABeatty@paoca.org
Erin L. Gannon
Assistant Consumer Advocate
PA Attorney 1L.D. # 83487
E-Mail: EGannon@paoca.org

Counse! for:
Irwin A. Popowsky
COI]SLIITIGI' A(lVOCﬂIC

Office of Consumer Advocale

555 Walnut Street 5th Floor, Forum Place
Harrisburg, PA 17101-1923

Phone: (717) 783-5048

Fax: (717) 783-7152

June 15, 20006




CERTIFICATE OF SERVICE

Pennsylvania Public Utility Commission
v. : Docket No.  R-00061493

National Fuel Gas Distribution Corporation

[ hereby certify that | have this day served a true copy of the foregoing document,
Notice of Appearance of the Office of Consumer Advocate, upon partics of record in this proceeding
in accordance with the requirements of 52 Pa. Code § 1.54 (relating to scrvice by a participant), in
the manner and upon the persons listed below:

Dated this 15" day of June 2006.

SERVICE BY E-MAIL and INTERQFFICE MAIL

Johnnie E. Simms, Esquire

Office of Tnal Staff

Pennsylvania Public Utility Commission
Commonwealth Keystone Building

400 North Street

Harrisburg, PA 17105-3265 o e
Lo e
SR
L
A
:_"_ cH
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SERVICE BY E-MAIL and FIRST CLASS MAIL

John H. Isom, Esquire William R. Lloyd, Jr.

Post & Schell, P.C. Small Business Advocale

17 North Second Street Office of Small Business Advocate
12 Floor Commerce Building - Suite 1102
Harrisburg, PA 17101-1601 300 North Second Street

Counsel For: Nutional Fuel Gas Distribution  Harrisburg, PA 17101
Counscl for: Office of Small Business Advocate

Stephen . I?énc i S~
Semior Assistant Consumer Advocate
PA Attorney [.D. # 70279

E-Mail: SKcene@paoca.org

Aron J. Beatty

Assistant Consumer Advocate

PA Atlorney 1.D. # 80625

E-Mail: ABeatty@paoca.org

Erin L. Gannon

Assistant Consumer Advocate

PA Atlorney 1.D. # 83487

E-Mail: EGannon{@paoca.org

Counsel for

Office of Consumer Advocale

555 Walnut Strect 5th Floor, Forum Place
Harrisburg, PA 17101-1923

Phone: (717) 783-5048

Fax: (717) 783-7152




COMMONWEALTH OF PENNSYLVANIA

OFFICE OF CONSUMER ADVOCATE
555 Walnut Street, 5th Floor, Forum Place
Harrishurg, Pennsylvania 17101-1923
FAX (717) 783-7152

IRWINA. POPOWSKY (717) 783-5048
Consumer Advocate 800-684-6560 (in PA only} consumer@paoca.org

June 21 2006

lmes J. MeNult DOCUME[}—
sy FOLDER

PA Public Utility Commission
Commonwealth Keystone Building
400 North Street

Harrishburg, PA 17120

GINALE

Re:  Pennsylvania Public Utility Commission
V.
National Fuel Gas Distribution Corporation
Docket No.  R-00061493

Dear Secretary McNuity:

Enclosed please find for filing an original and three (3) copies of the Office of
Consumer Advocate's Notice of Appearance, in the above-captioned proceeding.

Copies have been served upon all parties of record as shown on the attached

Certificate of Service.

Sincerely,

(C/L,-'.m L fﬁ\[mcw_/

Erin L. Gannon
Assistant Consumer Advocale

PA Attorney LD, # 83487 S
oA
9 P
Enclosures o
: W r
cc: All parties of record L A
Chicl Administrative Law Judge INEE At
=5 ;
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BEFORE THE T
PENNSYLVANIA PUBLIC UTILITY .COMMISSION n Bt
K
LL - (ﬁ:}‘
Pennsylvania Public Utility Commission : e
v. : Docket No.  R-00001493

National Fuel Gas Distribution Corporation

D 0 CUMENT NOTICE OF APPEARANCE
FOLDER

Please enter my appearance in the above-designated matter on behalf of the Office of

Consume Advocate. | am authorized to accept service on behalf of said participant in this matler.
[CHECK ONE]

_X . Onthe basis of this notice, [ request a copy of cach document hereafler issued by the

Commission in this matter.




[ am already receiving or have access to a copy of cach document issued by the
Commission in this matter (alone, or in a consolidated proceeding) and do not on the basis of this
notice require an additional copy.

Respectfully Submitted,

ot L Haroweow )

tephen 1. Keene
Senior Assistant Consumer Advocale
PA Allorney 1.D. # 70279
E-Mail: SKeene@paoca.org
Aron [. Beatly
Assistant Consumer Advocale
PA Attorney 1.D. # 86625
E-Mail: ABeatty@paoca.org
Erin L. Gannon
Assistant Consumer Advocate
PA Attorney 1.D. # 83487
E-Mail: EGannon(@paoca.org

Counsel for:
Irwin A. Popowsky
Consumer Advocate

Office of Consumer Advocate

555 Walnut Street 5th Floor, Forum Place
Harrisburg, PA 17101-1923

Phone: (717) 783-5048

Fax: (717) 783-7152

June 21, 2006
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CERTIFICATE OF SERVICE R
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Pennsylvania Public Utility Comnussion

V. Docket No.  R-00061493

National Fuel Gas Distribution Corporation

[ hereby certify that I have this day served a truc copy ol the foregoing document,
Notice of Appearance of the Office of Consumer Advocate, upon parties of record in this proceeding

in accordance with the requirements of 52 Pa. Code § 1.54 (relating to service by a participant), in

the manner and upon the persons listed below:

Dated this 21% day of June 2006.

SERVICE BY E-MAIL and INTEROFFICE MAIL

Johnnie E. Simms, Esquire

Office of Trial Staff

Pennsylvania Public Utility Commission
Commonwealth Keystone Building

400 North Street

Harrisburg, PA 17105-3265

ORIGINAIE



SERVICE BY E-MAIL and FIRST CLASS MAIL

John H. Isom, Esquire

Post & Schell, P.C.

17 North Second Street

12 Floor

Harrisburg, PA 17101-1601

Counsel For: National Fuel Gas Distribution

Aok b R amwrxex

S{cphen J. Keene

Senior Assistant Consumer Advocate
PA Attorney 1.D. # 70279
E-Mail: SKeene@paoca.org
Aron J. Bealty

Assistant Consumer Advocale
PA Attorney 1.D. # 86625
E-Mail: ABeatty@paoca.org
Erin L. Gannon

Assistant Consumer Advocate
PA Attorney LD. # 83487
E-Mail: EGannon{@paoca.org

Counsel for

Office of Consumer Advocatc

555 Walnut Street 5th Floor, Forum Place
Harrisburg, PA 17101-1923

Phone: (717) 783-5048

Fax: (717) 783-7152

William R. Lloyd, Jr.

Small Business Advocate

Office of Small Business Advocate

Commerce Building - Suite 1102

300 North Second Street

Harrisburg, PA 17101

Counsel for: Office of Small Business Advocate

ORIGINATS



