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Pipeline & Storage vs. Consolidated NFG 
Diluted Earnings per Share 

2000 

national fuot 

11 Pipeline & Storage • AO Other Segments 

2001 2002 2003 

Fiscal Year 

2004 6 Mos. Ended 
0301/05 

Exploration & Production vs. Consolidated NFG 
Diluted Earnings per Share 

national fual 

11 Exploration & Production • All Other Segments 

$2.20 

2002 2003 

Fiscal Year 
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Timber v s . Consolidated NFG 
Diluted Earnings per Share 

2000 

(§) national fuol 

l i Timber a All Other Segments 

$2.20 

2001 2002 2003 2004 6 Mos. Ended 
03/31/05 

Fiscal Year 

Energy Marketing vs. Consolidated NFG 
Diluted Earnings per Share 

i i Energy Marketing • All Other Segments 

$250 
S2JB0 • 
S2M • 
$220 • 
$2 IK) 
$1.80 
Ji-60 -j $1.39 
$140 
$120 JS1.02 
11.00 • 
$030 • 
$0.60 
$040 
$020 
$0A0 
($020) • 
($040) 

$2.20 

$2.01 

1999 1996 1897 1838 1999 2000 2001 2002 2003 2004 6 Mo*. 
Endod 

Fiscal Year osoms 

Q national hoi 
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National Fuel Gas Company 
Earnings vs. Dividends Paid 

n Eamlngs — Dividends Paid 

c 

E 

•s 
MM 

MM 

i l 

•1 M tl 

El 

•• N t i *i n t l l l " M 

I M O 

I M Q . 

ID 
3 

a 
cn 

I M T J 

M M D -

W M 

M M 

M M 

M M 

Fiscal Year 

(§) national fuol 

29 



NFG 3-6 
Witness: Bauer 
Page 390 

National Fuel Gas Company 

9 

Presentation Book 

August 2005 
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Safe Harbor 
NOTE: ThU presentation contains certain forward-looking statements as 
defined by the Private Securities Litigation Reform Act of 1995. 
Forward-looking statements include, but are not limited to, statements 
concerning plans, objectives, goals, projections, strategies, future events 
or performance, and underlying assumptions and other statements that 
are not statements of historical fact, and statements identified by words 
such as "anticipates," "estimates," "expects," "intends," "plans, " 
"predicts, " " projects, " and similar expressions. While National Fuel's 
expectations, beliefs and projections are made in good faith and are 
believed to have a reasonable basis, actual results may differ materially. 
You may refer to National Fuel's most recent Form 10-Q for a listing of 
important risk factors you should consider. In addition, this presentation 
contains certain non-GAAP financial measures. For pages that contain 
non-GAAP financial measures, pages containing the most directly 
comparable GAAP Fmancial measures and reconciliations are provided 
at the end of this presentation. 

Co) national fuol 

National Fuel Gas Company 
Dividend Growth 

$1.16 

$0.19 

70 72 74 76 78 80 82 M 86 M 90 92 94 96 98 DO "02 W 

Annual Rate At Fiscal Year End 

(§) national fuol 
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National Fuel Gas Company 
Book Value per Common Snare 

$15.80 

$3.58 

Fiscal Year 

national hoi 

National Fuel Gas Company 
Expenditures for Lona-Lived Assets 

$600 -| 

$500 -

1400 -

I P & S D Utiltty B E & P •Internat ional • Energy Mk t • Timber • Corp & Others 

$398.8 $385.1 
$381.4 

$240.0 
$203 - $208 

national fuol 
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Net Plant by Segment 
(in Milfions) 

UAW. 

um 

• International 
• Timber & Other 
• ESP 
• Pipeline and Storage 
• Utmty 

$2.84 B 

1992 1993 1 994 1 99! 1996 1997 19SI 1999 2000 2001 2002 2003 20M 200SE 

At Fiscal Year End 

(8) national fuol 

National Fuel Gas Company 
Net Income by Major Segments 

( j j ) nationalfuol 

All Other 
$7.49 MM 

5% 

$148.03 Million 
12 Months Ended June 30,2005 
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Utility Net Income 
D NY • PA 

2000 2001 

t) national fuel 

2002 2003 

Fiscal Year 

2004 S Month* Endod 
OfiBOiDS 
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Utility 
Rate Case Settlements 

New York Pennsylvania 

Approximate Rate Base ; $640-$650 MM $270 MM 

Approximate Rate Base 
Revenue Increase $21 MM $12 MM 

Effective Date 08/01/2005 04/12/2005 

ADDroximate Utilitv Capital Structure* : 

Long-term Debt 45% 

Cost Component 6.65% 

Short-term Debt 5% 

Cost Component 3.5% -4.5% 

Equity Component 50% 

Return on Equity 10%-11% 

Utility Segment Earnings Per Share 
Guidance for Fiscal 2006: $0.58 - $0.64 

* Black-boi tottJcment In both i t s t w . 

($) national fuol 

• 
Utility 

Aqed Accounts Receivable 
• 30-59 days 
• 90-119 days 
t i Reserve for Bad Debt 

S30J> 

AID&BMU At06O0W3 

nat fona/ ftief 

• 60-89 days 
• 120 days & over 

$394 

$172 • ] t 1 7 < 2 
^13.8 l l 1152 

l i i : 

$43JI 

b ie . i 

At 06/30/04 At 06/30/05 
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Natfonal Fuef Gas 
System Pipelines 

semnasa. 

$0.60 1 

Pipeline & Storage 
Diluted Earnings per Share 

W^O 

SOJIO -

S0J» 
2000 2001 

$0.56 

2002 2003 

Fiscal Year 

(§) naWonnf fuo/ 

$0.60 

2004 9 Mos. Endad 
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Pipeline & Storage 
Storage Operating Statistics 

•> 32 Underground Natural Gas Storage 
Fields (4 Co-owned with Nonaffiliated 
Companies) 

•> 15 Compressor Stations Totaling 31,255 
Horsepower 

• 73.4 Bcf of Working Storage Capacity 

•> $64 MM in Revenues for Fiscal 2004 

(§) national fuel 

Pipeline & Storage 
Pipeline Operating Statistics 

•> 3,014 Miles of System Pipeline 

•> 14 Compressor Stations Totalling 44,051 
Horsepower 

•> Transportation Volume for Fiscal 2004: 
351.7 Bcf 

•> $123.5 MM in Revenues for Fiscal 2004 

(§) national fuel 
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Northeast LDC Market Growth 

Residential 
market growth 

1999-2003 

PA 
2.4% 

Sourca: EcWliy Inf onnaOon AdmlnbtraUon (EIA) 

Qj) national fuol 
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Empire Connector 

•:* Initial Capacity 250,000 Dth/d - KeySpan 150,000 
Dth/d 

•:* Target In-Service Date November 2007 

* 78 Miles of 24" Pipe - 1,440 psig 

* 20,700 HP of Compression 

•:• Receipts from TransCanada Pipeline @ Chippawa, 
Ontario 

<* Deliveries to Millennium @ Corning, New York 

•:• Capital Cost Approximately $145 Million 

(fo) national fuol 
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Tuscarora Extension 

* Initial Capacity 130,000 Dth/d 

* Target In-Service Date November 2007 

* 23 Miles of 24" Pipe 

* 800 HP of Compression 

* Receipts from NFGSC and Other Storages and 
Upstream Pipelines 

* Deliveries to Millennium and Empire 

* Capital Cost Approximately $39 Million 

.> Development Activities Contingent on Market 

national fuol 

E&P's Reserves by Region 
(at 09/30/04) 

Canada -10o/c 

CA-

Total: 616 BCFE/ 
102.7 MMBOE 

Oil: 64% Gas: 36% 

notional fual 

Gulf Coast - 7 % 

10 
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Exploration & Production 
, Diluted Earnings per Share , 

to JO 

SOJM) 

»0.40 • 

W-20 -

MM 

$0.89 * 

(<§) national fuel 

$0.46 b 

$0.33 mm 
m mm mm 

2002 2003 

Fiscal Year 

$0.61 c 

$0.46 

2004 0 M M . Ended 
06730(05 

E&P's Third Quarter Results 
June 30, 2005 

•> Production: 

<* Number of Gross Wells Drilled: 

*:* Operating Revenue 

•> Net Income 

*> Diluted Earnings per Share 

*> Expenses 

LOE 

13.4 BCFE 

53 

$77.4 MM 

$13.8 MM 

$0.16 

Actual Amount $/Mcfe 

$12,996,000 $0.97 

DD&A $23,416,000 

General and Administrative $ 6,285,000 

$1.74 

$0.47 

national fuol 

11 
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2005 Exploration and 
Exploitation Opportunities 

High 

Mod 

OC 4 -

Low 

A Ant l c lpa tsd Wel l O Dr i l l ing We l l 

O Success fu l We l l • P & A We l l 

I—I Gu l f 

C D Eas t 

J Wes t 

"2 Canada 

A Saw Is land« A LttUaBow 

O Sukunka f75-E 

High Island 37 t B 4 A A SuKuntu 093-0 

Badgn - f l • 
(Jumpbush) 

Vormilllon 225 *A-2 <> Q Podloy f l 

Eugono Istand 320 f l 0 0 Brazos 502 f l 

O Wobs to r f l 

^ „ „ O Galvoston 227 #1 

Drumhaller (21) O O East Cameron 213 f 1 

Ti imanck(lO) 0 

Vto*CJ Knoll BO 01 • ^ V l o s c a Knoll 432 f l 

A SW Saskatchowan (10) <> Vtosca Knoll 77 f 1 

High Island 37 #A-6 A 

Waatlina (20) O 

1 
Low 

•Walls That Will Add New Reserves 
Med. 

Reserve Potential 
High 

nat/onaf fuel 

Impact Wells for Seneca's 
Production & Reserves 

a^;llAl^^1u..l;l^l^MM^^J,^w^l•^t.•l^JMT?'tg^^^«^^T:^•Ja^^s•Lr.-,^>'•r :..v,j'W^-i'j''jJW^j. i!WA' l'*ij^^v'jwLM''Fiiiwii^'twi'BfTt»T'1 

Working 
Fiscal 2005 Status Interest Imoact 

Sukunka 60-€ On Production 20% Production* 

High Island A-345 J On Production 100% Production 

Vermilion 2250A-2 .On Production 100% Production & Reserves 

West Cameron 77/96 #1 On Production 11.25% Production* 

High Istand 37 #8-2 Continuing Evaluation 25% Production & Reserves 

Fiscal 2006 

High Island 37 0A-5 rag Contracted 78% Production & Reserves 

Galveston 227 Watting on Platform 30% Production* & Reserves 

Sukunka ff75E (Well #4) Currently Drilling 20% Production & Reserves 

Sukunka #93D (Well ffS) Watting on Rig 20% Production & Reserves 

Eugene Island 320 #1 Watting on Platform 100% Production* 

East Cameron 213 #1 Waiting on Platform 100% Production* & Reserves ' 

Vlosca Knoll 77 Writing on Platform 47% Production & Reserves 

Vlosca Knoll 432 Waiting on Platform 47% Production & Reserves 

Brazos 502 Waiting on Partner Approval 65% Production & Reserves 

' Already Induded In Forecast 

(§) national fuol n 
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Sukunka Area Land Map 
Monkman 

AttEAOF MUTUAL INTEKES? 

• Gas Wells 
• Proposed Wells 

0 ISmlks 

• Working interest lands 
E9 Lands to be earned by drilling 

Exploration & Production 
Sukunka Wells 

* Seneca has 20% Working Interest in This 
Area 

•> Sukunka b-60-E Production Commenced on 
December 13, 2004 

> Average Sales Rate up to 60 MMcf/d 

•> Fourth Sukunka Weil b-75-E Currently Drilling 

* Offset to b-60-E is b-93-D to be Drilled Later 
This Year 

(S) national fual B 
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E&P's Forecast Data for Fiscal 2006 

<* Production: 50 - 55 BCFE 

•> Number of Wells to be Drilled: 216-248 

• Exoenses/Mcfe Estimated Ranae 
LOE $0.90 - $1.00 

DD&A $1.70 - $1.80 

Other Taxes $0.07 - $0.10 

*> Other Operating Expenses $6.0 MM-$8.0 MM 

•:* General and Administrative $ 22 MM - $24 MM 

*:• Capital Investment $110 MM-$115 MM 

*:• Earnings Per Share * $ 0.75 - $0.81 

'Assumes absence of any potential spedal items 

(jS) national fuol M 

Seneca's Estimated 
Capital Expenditures • 2006 

-, $110-$115 

Total 

national fuol 

Canada 

$31432 
$20421 $19420 

Gutf Coast CaDfomla Appalachia 

14 
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Czech Republic 

•> American Jobs Creation Act of 2004 

•> Tax Rate on Repatriated Foreign Earnings 
Reduced From 35 Percent to 5.25 Percent 

* Remitted Dividend of $73.5 MM (USD) 

(fo) national fuol 

Czech Republic 

* Completed Sale of 85.16% Interest in United 
Energy, a.s. on July 18, 2005 

•> Purchaser is Czech Energy Holding, a.s. 

* Sale Price Approximately $116.3 MM (USD) 

* Net Gain Approximately $25 MM (USD) 

<* No Major Regulatory Approvals Required 

(§) national fuol 
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Exchange Rate 
Czech Crown/US Dollar 

u 

30.00 

35.00 

40.00-

SO.OO 
8*p41 Dtc4)1 Har-02 Jun42 S«p«2 Dtt-m Mir-03 Jun-03 Stp-03 Dtc-03 Mar-04 Jun44 8»p44 D«c-04 Uar-OS Jun-OS 

national fuol 

Timber 
Diluted Earnings per Share 

M.14 

S0.12 -
$0.12 

$0.10 -
$0.10 

$0.10 -

$0-03 ' 
$0.08 

\P-Su 

$0.06 - 1 m: 
$0J04 -% • . • 
$0.02 - V 1 

,lr.:.Iv' 

. • $0J» > 

• E u M a 

m $0J» > 

• E u M a 
2000 2001 2002 

((§) national fuel 

$0.12 

2003 

Fiscal Year 

$0.07 

2004 

$0.05 
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Energy Marketing 
Diluted Earnings per Share 

M.12 -

to .10 -

$0.08 -

tOJW -

SOJM -
$0 .02 

$0 .03 

$0X2 
$0 .02 

$0X2 

4 $0.00 

($0.02) 

$0.00 

($0.02) 
1995 1996 

($0X4) -

($0.06) -

($0.08) • 

($0.10) -

($0.12) J 

$0.11 

$0.02 
$0.03 

$0.01 

($0.04) 

2002 2003 2004 9 Mos. 
Endad 

06/30/05 

(8) national fuel 

APPENDIX 

(%) national fuel 
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National Fuel Gas Company 
Major Business Segments , 

Utility 

NadonaJ Fnd 
Gu 

DbtributloD 
Corpora don 

(fo) national fuol 

National Fuel Gas Company 

P&S E&P 

Sacca 
ReMDtm 

Corpvndan 

Timber 

Wmn'ni.lt. 
m4 KI D<>. Ol 

Energy 
Mktg. 

NaUmtal Fnd 
Rtaonrcts, 

Inc 

National Fuel Gas Company 

New York Stock Exchange NFG 

Fiscal Year End September 

Shares Outstanding (Approx.) 
(As of 06/30/05) 

83.9 Million 

Average Daily Trading Volume 
(12 Months Ended 07/31/05) 

289,656 

Market Capitalization (Approx.) 
(As of 08/01/05) 

$2.49 Billion 

Annual Dividend Rate $1.16 

(Sj national fuel 19 
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National Fuel Gas Stock Price 
(January 1992 - August 1, 2005) 

$31.47 
(12/31/00) 

$29.62 
(08/01/05) 

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 

<$) 
national fuel 

NFG Debt Ratings 

Standard & Poor's Moody's Fitch, Inc. 

Long-Term Debt BBB+ Baal A-

Outlook Stable Stable Stable 

Commercial 
Paper A-2 P-2 F-2 

national fuel rr 
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National Fuel Gas Company 
Capital Resources 

•> Commercial Paper Program And Bilateral Credit 
Facilities - Aggregate Of $600 MM 
> $0 MM borrowed at August 3, 2005 

•:• $220.0 MM Committed Credit Facility Through 
September 2005 (Renewal Activities are Underway) 
> $0 borrowed 

•> Universal Shelf Registration on File - Additional 
$550 MM Can Be Issued As Debt Or Equity Securities 

> Any offer and sale of such securities will be made only by means 
of a prospectus meeting requirements of securities laws 

(Si 
national fool 3 

National Fuel Gas Company 
Earnings vs. Dividends Paid 

( U l 

U M 

• tM 

• tM 

»1M 

I I M 

11*. 

M M 

MM 

MM 

MM 

M M 

(§) notional fuot 

l Earnings * —Dividends Paid 

Fiscal Year 

I t M O 

TJ 
j» 

a 
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Seneca's Drilling Activity 
for 1 s t 9 Months Fiscal 2005 

Exoloratorv Development Drv 

East 2 39 1 

West 91 -

Gulf 7 2 1 

Canada 17 - 2 

Total 26 132 4 

($) national fuel 40 

Seneca's Operating Results 
for 1 s t 9 Months Fiscal 2005 

* Production: 39.7 BCFE 

* Number of Wells Drilled: 162 

* Operating Revenue $219.5 MM 

* Net Income $39.0 MM 

•> Diluted Earnings per Share $0.46 

*> Expenses Actual Amount $/Mcfe 

LOE $37,256,000 $0.94 

DD&A $67,544,000 $1.70 

General and Administrative $16,888,000 $0.43 

(§) national fuet 
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Exploration & Production 
Hedging Summary at 06/30/05 

Remainder of Fiscal 2005 

Swaps Volume Average Hedge Price 

on 0.7 MMBBL $30.44 / BBL 

Gas 2.9 BCF $5.70 /MCF 

No-cost Collars Volume Floor Price Celling Price 

Gas 1.2 BCF $5.14 / MCF $7.14 / MCF 

Fiscal 2006 

Swaps Volume Average Hedge Price 

ou . 1.9 MMBBL $34.14 / BBL 

Gss 9.2 BCF $6.17/MCF 

No-cost Collars Volume Floor Price Celling Price 

Gas 3.3 BCF $6.49/MCF $8.55 / MCF 

Fiscal 2007 

Swaps Volume Average Hedge Price 

Oil 0.9 MMBBL $37.03 / BBL 

Gas 0.7 BCF $5.84 MCF 

($) national fuel 

Comparable GAAP Financial Measure Slides 
And 

Reconciliations 

(§) national fuel 
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National Fuel Gas Company 
Net Cash Used in Investing Activities 

$384.3 

2000 

(8) notional fuel 

$104.8 

2003 

$163.2 

2004 

Utility vs. Consolidated NFG 
Net Income 

S200 

$127.2 

2000 

Q national fuel 

O Utility • All Other Segments 

$178.9 

2001 2002 2003 

Fiscal Year 

$166.6 

2004 

$140.3 

9 Mo*. Endad 

oenons 
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Pipeline & Storage vs. Consolidated NFG 
Diluted Earnings per Share 

2000 

i) national fual 

• Pipeline & Storage • All Other Segments 

2001 2002 2003 

Fiscal Year 

2004 9 Mos. Endad 
ousons 

Exploration & Production vs. Consolidated NFG 
Diluted Earnings per Share 

• Explorat ion & Product ion 

natfona/ fuol 

All Other Segments 

$2.20 

2002 2003 

Fiscal Year 

9 Mos. Ended 
06/30/05 
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Timber vs. Consolidated NFG 
Diluted Earnings per Share 

S2J0 

$2£a • 
$240 -

$220 • 

$2.00 • 

SUO 

$1^0 

$140 

SA20 

J1.00 • 

$030 • 

$0.60 

$040 

$020 

$0.00 

$1.61 

• Timber • All Other Segments 
i 

$2.20 

$1.46 

$0.82 

n-niiW I TMiKl'ir" I I I '̂ I'JSM' 
2000 2001 2002 2003 

Fiscal Year 
(($) national fuel 

$2.01 

2004 9Mos.End«d 
06/30/05 

Energy Marketing vs. Consolidated NFG 
Diluted Earnings per Share 

• Energy Marketing • All Other Segments 

$230 

$2.60 

$240 

$220 

$2X0 

$1.80 

$1.60 

$140 

$120 

$1.00 

$030 

$030 -

$040 

$020 

$030 

($020) 

($040) 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 9 Mm. 
Endad 

Fiscal Year oeooras 
national fuel 
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National Fuel Gas Company 
Earnings vs. Dividends Paid 

U M 

o 
v-« 
CO 
TJ 

n 
c 

M M 

f Earnings — Dividends Paid 

M M »f 

Fiscal Year 

natfonal fuol 
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National Fuel Gas Company 

Presentation Book 

September 2005 
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Safe Harbor 

NOTE: This presentation contains certain forward-looking statements as 
defined by the Private Securities Litigation Reform Act of 1995. 
Forward-looking statements include, but are not limited to, statements 
concerning plans, objectives, goals, projections, strategies, future events 
or performance, and underlying assumptions and other statements that 
are not statements of historical fact, and statements identified by words 
such as "anticipates," "estimates," "expects," "intends," "plans, " 
"predicts, " " projects, " and similar expressions. While National Fuel's 
expectations, beliefs and projections are made in good faith and are 
believed to have a reasonable basis, actual results may differ materially. 
You may refer to National Fuel's most recent Form 10-Q for a listing of 
important risk factors you should consider. In addition, this presentation 
contains certain non-GAAP financial measures. For pages that contain 
non-GAAP financial measures, pages containing the most directly 
comparable GAAP fmancial measures and reconciliations are provided 
at the end of this presentation. 

(JS) national fuel 

National Fuel Gas Company 
Dividend Growth 

$0.19 

70 72 74 76 78 BO 82 84 86 88 90 92 94 

Annual Rate At Fiscal Year End 

\) national fuol 

$1.16 
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National Fuel Gas Company 
Book Value per Common Share 

$15.80 

$3.58 

Fiscal Year 
national fuel 

National Fuel Gas Company 
Expenditures for Long-Lived Assets 

S600 

$500 • 

$400 • 
M c o 
= $300 -

$200 -

$100 • 

$0 

I P f t S D Utility B E & P • International • Energy MkL • Timber • Corp & Others 

*398.8 ,385.., 

(§) national fuel 

$381.4 

$232.9 $240.0 
$203 • $208 

$172.3 

Hi I 'UL I ^ 
2400 2001 2002 2003 2004 . 2005E 2006E 

Fiscal Year 
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Net Plant by Segment 
(in Millions) 

woe 

11̂ 00 

I1>H 

taoo 

MOO 

• International 
O Timber & Other 
• EftP 
• Pipeline and Storago 
QUtility 

$2.84 B 

1892 • 1993 1B94 1B9S 1996 1997 19SS 1999 2000 2001 2001 2003 2004 2005E 

At Fiscal Year End 
(§) national fuel 

National Fuel Gas Company 
Net Income by Major Segments 

( £ ) natfonaf ftief 

Al l Other 
$7.49MM 

5% 

$148.03 Mi l l ion 
12 Mon ths Ended June 30, 2005 
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Utility Net Income 

*70 

$57.6 
$60.8 

MOD 2001 

(§) naf/ona/ fue/ 

• NV OPA 

$56.6 

2002 2003 

Fiscal Year 

2004 9 Months Endod 
OGOOAS 
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Approximate Rate Base 

Approximate Rate Base 

Revenue Increase 

Effective Date 

Utility 
Rate Case Settlements 

New York 

$640-$650 MM 

$21 MM 

08/01/2005 

Pennsylvania 

$270 MM 

$12 MM 

04/12/2005 

Approximate Utility Capital Structure* : 

Long-term Debt 

Cost Component 

Short-term Debt 

Cost Component 

Equity Component 

Return on Equity 

Utility Segment Earnings Per Share 
Guidance for Fiscal 2006: 

* Black-box utttomant In both atates. 

natfonaf fuel 

45% 
6.65% 

5% 
3.5%-4.5% 

50% 

1 0 % - 1 1 % 

$0.58 - $0.64 

Utility 
Aged Accounts Receivable 

a 30-59 days • 60-59 days 
n 90-119 days • 120 days & over 
tt Reserve for Bad Debt 

SI 8.1 

At 06/3003 At 06/30/03 At 06/30/04 At 06/30/05 

national fuel 
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Natfonal Fuef Gas 
System Pipelines 

Pipeline & Storage 
Diluted Earnings per Share 

SO AO 

$040 

$020 • 

SOJW 

2000 2001 

$0.60 
$0.56 

• C.I*I<M*A»M •••••••« !••••< 4041 

2002 2003 

Fiscal Year 

national fuol 

2004 9 Mot . EndMl 
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Pipeline & Storage 
Storage Operating Statistics , 

•:• 32 Underground Natural Gas Storage 
Fields (4 Co-owned with Nonaffiliated 
Companies) 

•> 15 Compressor Stations Totaling 31,255 
Horsepower 

<• 73.4 Bcf of Working Storage Capacity 

<• $64 MM in Revenues for Fiscal 2004 

national fuot 

Pipeline & Storage 
Pipel ine Operat ing Stat is t ics 
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* 3,014 Miles of System Pipeline 

<* 14 Compressor Stations Totaling 44,051 
Horsepower 

•:• Transportation Volume for Fiscal 2004: 
351.7 Bcf 

•:• $123.5 MM in Revenues for Fiscal 2004 

national fuol 
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Northeast LDC Market Growth 

Residential 
market growth 

1999-2003 

Source: Enoryy Information Admintetmtkwi (EIA) 
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Empire Connector 

* Initial Capacity 250,000 Dth/d - KeySpan 150,000 
Dth/d 

*:* Target In-Service Date November 2007 

* 78 Miles of 24" Pipe - 1,440 psig 

* 20,700 HP of Compression 

* Receipts from TransCanada Pipeline @ Chippawa, 
Ontario 

•:• Deliveries to Millennium @ Corning, New York 

*> Capital Cost Approximately $145 Million 

(5$) national fuol 
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Tuscarora Extension 

Initial Capacity 130,000 Dth/d 

* Target In-Service Date November 2007 

* 23 Miles of 24" Pipe 

•:* 800 HP of Compression 

• Receipts from NFGSC and Other Storages and 
Upstream Pipelines 

• Deliveries to Millennium and Empire 

•:* Capital Cost Approximately $39 Million 

*:* Development Activities Contingent on Market 

national fuol 

E&P's Reserves by Region 
(at 09/30/04) 

Canada -10% 

CA-

Total: 616 BCFE/ 
102.7 MMBOE 

Oil: 64% Gas: 36% 
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Exploration & Production 
Diluted Earninas per Share 
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E&P's Third Quarter Results 
June 30, 2005 

*> Production: 

• Number of Gross Wells Drilled: 

Operating Revenue 

•> Net Income 

13.4 BCFE 

53 

$77.4 MM 

$13.8 MM 

*> Diluted Earnings per Share $0.16 

• Expenses Actual Amount $/Mcfe 

LOE $12,996,000 $0.97 

DD&A $23,416,000 $1.74 

General and Administrative $ 6,285,000 $0.47 

(§) national fuel 


