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Pipeline & Storage vs. Consolidated NFG
Dlluted!Earmngs per Share

1! Pipeline & Storage W All Other Sagments

$240 '52.20

2001 2002 2003 2004 & Mos. Ended

Fiscal Year
@ national fuel -

* Exploratlon & Production vs. Consolidated NFG
Dlluted Eammgs per Share

1tExploration & Production M All Other Segments

s2a0 $2.20
$2.60 - .

$2.40
$220 A
$200 4
$1.80
$1.60 -
$1.40
$120
$1.00 1
5080 4
$0.60
$0.40
$020
$0.00 1
(3029)
o) | - MR :
(050){ 2000 2001 2002 200 2004 6 Mos. Ended
8030} . Fiscal Year 0N
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Timber vs. Consolidated NFG
Diluted Earnings per Share

PR S A R A R LT PR S A U

LR PR R R L

5220 - 11 Timber ® All Other Segments

$2.60 - \
$2.40
$2.20 A
$2.00 -
$1.680
$1.60
$1.40
$1.20
$1.00 -
$0.80 -
"$0.60 -
$0.40 -
$0.20 - k
$0.00 LS UK o

2000 2000 T 2002 2003 2004 € Mos. Ended
033105

$2.20

Fiscal Year
(SJ Rational fuel s

Energy Marketlng vs. Consolidated NFG
Diluted Earnings per Share

R I L AT A L A N N AT 3 o T P TR R A A AN KSR R B A BTz Y IR T2 A T B8

Energy Marketing ® All Other Segments

$240 $2.20

$220 . $2.01
$1.61

$1.47

020} 7 yoos 1906 1997 098 1990 2000 2001 2002 2003 2004 EMos.
($0.40} - : Endod
: Fiscal Year oS
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National Fuel Gas Company
Earnings vs. Dividends Paid

L D St LA T et ool S R NG AV SN L S A G T

e Il‘ll Earnings — Dividends Paid -
oy s
188 "

Earnings per Diluted Share
PlBd SPUapialg -

i
1}
11
{ |
(|l

;

Fiscal Year

@ national fuel
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National Fuel Gas Company ®
e R

Presentation Book |

August 2005
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DXV

Safe Harbor

NOTE: This presentation contains certain forward-looking statements as
defined by the Private Securities Litipation Reform Act of 1995,
Forward-looking statements include, but are not limited to, statements
concerning plans, objectives, goals, projections, strategies, future events
or performance, and underlying assumptions and other statements that
are not statements of historical fact, and statements identified by words
such as "anticipates,” "estimates,” "expects," "intends," "plans, "
"predicts, ' * projects, "' and similar expressions. While National Fuel's
expectations, beliefs and projections are made in good faith and are
believed to have a reasonable basis, actual results may differ materially.
You may refer to National Fuel’s most recent Form 10-Q for a listing of
important risk factors you should consider. In addition, this presentation
contains certain non-GAAP financial measures. For pages that contain
non-GAAP financial measures, pages containing the most directly
comparable GAAP financial measures and reconciliations are provided
at the end of this presentation.

(8) nationat fual .

National Fuel Gas Company
Dividend Growth

ar

51%“%§E !; | 5

. ‘|§g i

o : 4**!' '?ii’
T

Annual Rate At Fiscal Year End
_@ nationat fuel ' t
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$3.58

AT PR R S RO E SR R A B AR A i > e S T TRk

72 4 % 78 a 82

@ national fuet

National Fuel Gas Company
Book Value per Common Share

AT i PR
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Fiscal Year

$ Milllons
MEEE

$100

National Fuel Gas Company
penditures for Long-Lived Assets

1A AT N RN S R E73 P oy se S T RN L hATARE L v e

$398.8 $385.1 $381.4

Fiscal Year
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Net Plant by Segment
—— 11 1) [[o], 1)
BTEU R L IS S R Ry AT
§3200 W Intornational ’ $284 B
. O Timber & Other
824001 WEBRP
K Plpeline and Storage

B Uity

$2A00 4

50 £ Py
1952 1593 1984 1995 1996 1957 1SS0 1999 2000 2001 2002 2003 2004  2005E
At Fiscal Year End
@ national fuel .

National Fuel Gas Company
Net Income e by Major : Segments

DR T e R R SR AT R T O A T L S R e e e P P Bl e
All Other

, $148.03 Million
. 12 Months Ended June 30, 2005

@ nationsl fus! s
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National Fuel Gas
Utility Territory

Ly :& :ﬁ%&&“% ."'
i metie e

-

'Utility Net Income

A L L A L T B A U RN A (T B A E 3 B

$70 -

$30

$ Millions

320

$10

$0

2000 2001 002 2003 © 2m04 . 9 Months Endod
06I30N5

" Exchudes SEAS 84 sotlvrnant oas of 523 mllkon,
Fiscal Year
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Utility
Rate C?gms?_te Settlements

NPT A RO Cod A RS
New York Pennsylvania
Approximate Rate Base ' $640-$650 MM - $270 MM

|
Approximate Rate Base
Revenue Increase $21 MM $12 MM

Effective Date 08/01/2005 04/12/2005

Approximate WHility Capitat Structure® :
Long-term Debt 45%

Cost Component - _ 6.65%
Short-term Debt 5%

Cost Component ' 3.5% - 4.5%
Equity Component 50%

Return on Equity : 10% -11%

Utility Segment Earnings Per Share
Guidance for Fiscal 2006: $0.58 - $0.64
* Black-box sattiement In both states.

@ national fuet .

Utili

Aged Accounts eceivable

LA R ALY
n 30-59 doys D 60-89 days

N 90-119 days 0120 days & over
$50 1 t1 Reserve for Bad Debt :

$35 1
$30 4
$25 1

$ Milllons

$20 -
$18 4
$10 1

$5 4

$0

At D302 At 06/3083 At DE/ADN4 At 0Ef3005

SQ} national fuel .
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S i t‘;\;‘af»r Arvienn - Bedvuin
AT G

Pipeline & Storage
Diluted Earnings per S

BT R R T TR 31 S L AR AL T g F I AT s R D,

$0.60

$0.40

$0.20

$0.00

2000 2001 2002 2003 2004 9 Mos. Ended
o Exchibis nptirpmant of nlupamiunos Ppslins of 4512 . Q63083

* Exchadua SFAN 08 soitinesesd looe of 38 52

Fiscal Year
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Pipeline & Storage
Storage e Operating Statistics

PN R R A MG A I R e T ax Gl H R D M L R e

LR AR

»
0.0

32 Underground Natural Gas Storage
Fields (4 Co-owned with Nonaffiliated
Companies)

% 15 Compressor Stations Totaling 31,255
Horsepower

< 73.4 Bef of Working Storage Capacity

%e

*

$64 MM in Revenues for Fiscal 2004

(6) national fuel "

Pipeline & Storage

—ripeline Operating Statistics

ST W T )

< 3,014 Miles of System Pipeline

< 14 Compressor Stations Totallng 44,051
Horsepower

% Transportation Volume for Fiscal 2004:
351.7 Bef. :

<+ $123.5 MM in Revenues for Fiscal 2004

@ nationnaf fuel "
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Residential ‘ .
market growth
1999-2003
NY
2.8% MA
. 4.8%
PA
2.4% Ter
4.7%
N
4.1%
Sourca; Energy Information Administration (ELA)
@ natfan:.l fuer ; "
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Empire Connector

FIERICITS

E F LT DM s T AT 2

+ Initial Capacity 250,000 Dth/d - KeySpan 150,000
: Dth/d

%+ Target In-Service Date November 2007
<+ 78 Miles of 24” Pipe - 1,440 psig
< 20,700 HP of Compression

<+ Receipts from TransCanada Pipeline @ Chippawa,
Ontario

« Deliveries to Millennium @ Corning, New York
<+ Capital Cost Approximately $145 Miilion

(8) national fuel . w

Ay

. Empirs Conneciot Project
‘-.‘ 280 MOTHDay
% | cost: Approm, 3543 Muon
H

Our Prime Location
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Tuscarora Extension

P T e P g T A T Ty e R pECE

b LER A

TR ]

« Initial Capacity 130,000 Dth/d

<« Target In-Service Date November 2007
<« 23 Miles of 24” Pipe

4 800 HP of Compression

¢ Recelpts from NFGSC and Other Storages and
Upstream Pipelines

<+ Deliveries to Millennium and Empire
% Capital Cost Approximately $39 Million
< Development Abtivifies Contingent on Market

(5) national fuel

E&P’s Reserves by Region
(2£.09/30/04).

S ST S DA L TR A LRI

V5T ER 8 R Rl AT LI SRR,

Canada - 10%

Total: 616 BCFE/
102.7 MMBOE .
Oll: 64% Gas: 36% Gulf Coast - 7%

[éi national fuel ' "

10



NFG 3-6
Witness: Bauer
Page 401

Exploration & Production

- N -
Diluted Earnings per Share
o SRR A A LT £ B8 AL S T DD T L & Bt (v v MO o i 20 T D AT 2 A LRV TRAR AT Ot T

$120 -
$1.00 A
$0.80
$0.60 -

$6.40 -

8020 -
2000 2001 2002 2003 2004 9 Mos, Ended
+Ensiuaden il & gum st of $1.2% 062005
= Excludes wil & gun laspairmend, ioes sn sals wed cum. affest of shangs In aoolp of « 1033
+ Bactudue SFAD §8 ooltinnl Was ol 4001 mnd Adpestmont of ias o sals of olf and gas sk of +50.06
Fiscal Year
@ national fusl »

E&P’s Third Quarter Results
gune 30, 2005

ST PR TV E ZHEL A TR S AN R

< Production: 13.4 BCFE

<+ Number of Gross Wells Drilled: 53

% Operating Revenue $77.4 MM

< Net Income ' $13.8 MM

< Diluted Eamings per Share $0.16

L Expeﬁses Actual Amount $/Mcfe
LOE : $12,996,000 $0.97
PD&A $23,416,000 $1.74
General and Administrative $ 6,285,000 $0.47

netionaf fuel n
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2005 Exploration and
Exploitation Opportunities *

YR RL TN TR L ey B T e LA N SRS AR AT H bl 00 (A D ST A S ST BT PN R

A Anticipated Well O Drilling Well [ Guit [ West
{ SuccesstulWe!l [1P&A Well [ East [ Canada

High ~ O Sukunia FT5-E

High lstand 37882 A A Sukunka #0930
4 A Bassisiand 91 A Littie Bow

Mod Badger#1 [] Vormilion2258A2 ¢b (O Podiey #1
Humpbush) Eugene Istand 32081 ) ) Brazos 502

> Wobster #1

Owm (9 ° Brormon 51) Galveston 227 81

Drumbhaller {21} O ) East Cameron 213 #%
Tamarack (10) { ’
Viesca Knol! 80 81 ] Viosca Knoll 432 #%
A 5W Saskatchowan (16) < Viosca Knoll 7T H
Highisland 37 #A5 A

Westline (20) O

Risk

Low

X .
Low ' WMed. High
“Woils That Will Add New Reserves Reserve Potential

-

(8) national fuel =

Impact Wells for Seneca’s
Production & Reserves

T, Fores T

2 R T =, 1 AR

Working
Fiscal 2005 Status Interest Impact
Sukunks 60-E On Production 20% Preduction®
High Island A-345 , OnProduction 100% Production
Vemilion 225 #A-2 .On Production 100% Production & Reserves
West Cameron 7786#1  On Production 11.25% Production*
High Island 37 #8-2 Continuing Evaluation 25% . Production & Reserves
Flscal 2006 '
High Isiand 37 §A-S Rig Contracted 78% Production & Reserves
Galveston 227 Watting on Platform 30% Production® & Reserves
Sukunka #75E (Well #4)  Currently Drilling 20% Production & Reserves
Sukunka #93D {(Well #5)  Waiting on Rig 20% Production & Reserves
Eugene lsland 320 #1 Waiting on Platform 100% Production®
East Cameron 213 #1 Waiting on Platform 100% Production® & Reserves ’
Viosca Knoll 77 Waiting on Platform 47% Production & Reserves
Viosca Knoll 432 Walting on Platform &T% Production & Reserves
Brazos 502 Wnlﬂng on Partner Apprmml 65% Production & Reserves

* Atroady Included in Forecast

@ nationai fuel n
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Sukunka Area Land Map
Monkman
@ Gas Wells
@ Propased Wells

£3 Working interest lands
Lands to be earned by drilling

Exploration & Production
remoukUNka Wells

A Tet e Ot S, T R T MR LTSRN

4 Seneca has 20% Working Intérest in This
Area

< Sukunka b-60-E Production Commenced on
December 13, 2004 :

> Average Sales Rate up to 60 MMcf/d
% Fourth Sukunka Well b-75-E Currently Drilling

<% Offset to b-60-E is b-93-D to be Drilled Later
This Year '

@naﬂona! fuel
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E&P’s Forecast Data for Fiscal 2006

TR R T G O R DR A SN T 2 E2e0 N 7l e

4 b LI A T T by AT L LR

< Production: . 50 - 55 BCFE

%" Number of Wells to be Drilled: 216 - 248

% Expenses/Mcfe ’ Estimated Range
LOE $0.90 - $1.00
DD&A : . $1.70 - $1.80
Other Taxes $0.07 - $0.10

% Other Operating Expenses $6.0 MM - $8.0 MM

% General and Administrative ~ $22MM - $24 MM

% Capital investment $110 MM - $115 MM

<+ Earnings Per Share * $ 0.75 - $0.81

"Assumes absence of sy polential spacial items

O nationst fnﬂ n

Seneca’s Estimated
Capital Expenditures - 2006

YEIa el ey R IR DR SN Rl nh A v A DA 4 LA R L R JA LT R A R0

$120 7 $110-8115
$105
$90 4
]
5 $75 4
g s
o0
a W5
$31-$32
$30 - $20-$21 $19-%20°
s154 B ;
$0 - : i .
Yota) Canadn Gulf Coast Caffornia Appalachia
(@ nationat fuel n
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] Czech Republic.

+» American Jobs Creation Act of 2004

% Tax Rate on Repatriated Foreign Earnings
Reduced From 35 Percent to 5.25 Percent

< Remitted Dividend of $73.5 MM (USD)

(5) nationat fue! . »

__Czech Republic

G T AN S TR T LA S R P AR AR 2 R0

< Completed Sale of 85.16% Interest in United
Energy, a.s. on July 18, 2005

< Purchaser is Czech Energy Holding, a.s.

< Sale Price Appfox-imately $116.3 MM (USD)
< Net Gain Approximately $25 MM (USD)

< No Major Regulatory Approvals Reﬁuired

@ national fuel »
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Exchange Rate
Czech Crown/US Dollar,

BTG I O AT S50 S LT R A T D AR AL ] TR P TR A AT

el

CZK/usDh

50.00 +——+—+——+——+—t—+——————————— ==t
Sap01 Dec-01 Mar-02 Jun02 Sep02 Dec02 Mardd sim-03 Sap-03 Dec-03 Mar-04 Jund4 Sepo4 Dec-04 Mar5s Jun-05

Bourcs: Bloombedy; Figurse si month-snd

(8) -rational fuel . i

Timber
Diluted Earnings per Share

e R e S R A T T R s S Y ST T s G O e

$0.12 $0.12"

$0.02

$0.00 -

Pprreng. e eahas-lrusbabigeir 0 0630405
Fiscal Year

() nationat fuet n
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Ener Marketin
H S%are

iluted Earnings per.

T e T

5
$0.06 - L
$0.04 4 :Lé}
30.02 3
$0.00 - £

(80.02) 1
(80.04) -
(30.08) -
(30.08)
{$0.10)

{$0.04)

(Sow)

{30.12) -
) - - Srwsinumm sagmend mvil 1888,

~ Fiscal Year
@ national fuet . .

APPENDIX

@ nationat fuel .
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National Fuel Gas Company
Major Busmess Segments -
A 2 T v e TR e ISl 320 N R R A L T e T TR R P T I A M T TS A T
‘ National Fuel Gas Companyl
e . Energy
Utility P&S E_I&P Timber Mg,
. N-mcm [ Rrrakieg Sencca Mghlead Foren Natlonal Fuel
Ax Gorporsdion nrees ot pmrmier Resources,
mm t.’,b;:n:-u- Cl:mndnn Srawcs Resorces Inc
@ national fucl 3

Na1t|onal Fuel Gas Company

New York Stock Exchange NFG

Fiscal Year End September

Shares Outstanding (Approx.) 83.9 Million
(As of 06/30/05)

Average Daily Trading Volume 289,656

{12 Months Ended 07/31/05)

Market Capitalization (Approx.)  $2.49 Billion
(As of 08/01/05)

Annual Dividend Rate $1.16

@) national fuel ‘ . ' , s
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National Fuel Gas Stock Price
$35 ] . $31.47 $29.62
1 (12/31/00) (08/01/05)
$30 4
$25
$20 4
$15 -
$10
$5 -
‘o T T T T T T L T T T T T T T
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2008
@) national fuel »

NFG Debt Ratings

e TR o P o )

Standard & Poor’s Moody’s  Fitch, Inc.
Long-Term Debt BBB+ Baa1 A-
Outiook . Stable Stable  Stable
Ct')mmercial :
Paper A-2 P-2 F-2

19
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National Fuel Gas Company
. Capital Resources

FLEASAFIRLTE ST T T R S0 o 2Rt Wi e PR e L AP e A DI B R o TP T s P S |

<+ Commercial Paper Program And Bilateral Credit
Facilities - Aggregate Of $600 MM
» $0 MM borrowed at August 3, 2005

% $220.0 MM Committed Credit Facility Through
September 2005 (Renewal Activities are Underway)
> $0 borrowed

- <% Universal Shelf Registration on File - Additional
$550 MM Can Be Issued As Debt Or Equity Securities

» Any offer and sale of such securities will be made only by means ’
of a prospectus meeting requirements of securities laws

@ naﬂon—al' fuot n

National Fuel Gas Company
Earnings vs. Dividends Paid _ ,
£ (AN L N T K M0 YN A AL TR o T PR 0 1R R sl
a2z | ° HEEarnings* —Dividends Paid ™
1 4 f-,’ o 2%
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@) nationat fuet »
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Seneca’s Drilling Activity
1_ for 1st 9 Monthsv Flscal 2005 I
Exploratory Development Dry’
East 2 39 1
West_ - 91 -
Gulf 7 2 1
Canada - 17 o 2
Total 26 132 4
@) nNational fuel “

> Prod
< Number of Wells Drilled: 162

@ national fuet

Seneca’s Operating Results
Jor 1‘-**_‘9 Months Fiscal 2005

{H& c“z‘a (otal e

uction: 39.7 BCFE

General and Administrative $16,888,000

“ Operating Revenue $219.5 MM

% Net Income .$39.0 MM

% Diluted Earnings per Share $0.46

% Expenses Actual Amount /Mcfe
LOE : $37,256,000 $0.94
DD&A _ $67,544,000 $1.70

$0.43

41
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L} ' -
Exploration & Production
Hedging Summary at 06/30/05
AP T b SRR TV 230t T Bk M el SRR 2 LT R N T T (TR T WA LA Kt A P AT B S P 4 AU I TV 1 Tt
Remainder of Fiscal 2005
Swaps Volume Average Hedge Price
on 0.7 MMBBL $30.44 /B8BL
Gas 29BCF $5.70 /MCF
No-cost Collars Volume Floor Price Cefling Price
688 1.2 BCF $5.14 I MCF $7.14 1 MCF
Fiscal 2006 ‘
Swaps Volume Average Hedge Price
ol - 1.9 MMBBL $34.14/BBL
Gas 9.2 BCF $6.17 /MCF
No-cost Collars Volume Floor Price Celling Price
Gas 3.3BCF $6.49 / MCF $8.55 f MCF
Eiscal 2007
Swaps Volume Average Hedge Price
of 0.9 MMBBL $37.03 /BBL
Gas 0.7 BCF $5.84 IMCF
@).naﬂonal’ fuet a

LAY R N S ER TR,

R A T T AR, s g s T

Comparable GAAP Financial Measure Slides
And
Reconciliations
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National Fuel Gas Company
Net Cash Used in Investing Activities

BT AR SN 2 D PR SO A T ) o BT TR T AR e AR S b et 4 P NS OO M T A RS

$ MJIIIons
g

=
2

$100 -

2002

Fiscal Year

@ nationat fuel .«

Utility vs. Consolidated NFG

Net Income
T P T T T e T e A R R e S e e A I oY Y e e Vot A T o et |

£ Utllity m Afl Other Segments

$200 - .
: $178.9

£160 -

$ Millions
g B

2000 2001 2002 2003 2004 9 Mos. Ended
06/30/05

Fiscal Year

L@ national fuel ' a
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Pipeline & Storage vs. Consolidated NFG
Diluted Earnings per Share

BALPEME AT DO L T T IV R 1y AT RS T R O b i A e M LN AR TS B ROR T ISl R A X E Tt

O Pipeline & Storage W All Other Segments

i
$2.40 - . \ $2.20

2000 2001 2002 2003 2004 9 Mos. Ended
0613005

Fiscal Year
@) national fuel “

Exploration & Production vs. Consolidated NFG
Diluted Earnlngs per Share

AT uv'muxm:mrmmams‘f e A P I P Y AR RN S A S Aok e S R LR AT RS Kt

O Exploration & Production M Ail Other Segments

$2.80 - . $2.20
$2.60 .

© $240
$220
$2.00
$1.80
$1.60
$1.40 -
$120 -
$1.00 1
$0.80 1
$0.60 -
$0.40 -
$0.20
$0.00 4
($0.20) <

($0.40) 4
sos0y{ 2000 2001 - 2002 2003 2004 & Mos. Ended
. 0BMRONS
(50.80) - Fiscal Year
@ national fuel 2 a
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Timber vs. Consolidated NFG
Diluted Earnings per Share

o R LT R 36 R ] S A A P R A A TNy U I e i (e el I CEN Y ) SOt iR ETE =

aTimber ‘® All Other Segments

$280 -
$260
$240 $2.20
$220 A
$2.00
$180
$1.60
$1.40
$120 A
$1.00 -
$0.80 -
$0.60 A
$0.40
3020 -
$0.00 A

2000 20m 2002 2003 2004 9 Mos. Ended
- : 062005

Fiscal Year
(5) natlonal fuet . «

Energy Marketing vs. Consolidated NFG

Diluted Earnings per Share
L it v P R S T S ks A 4 otk ) bt A RGBT A i 2 4R NN

O Energy Marketing B All Other Segments
$2.80 -

$240 $2.20
' 5220 ‘ $2.01

5200 1 _$1.61

$1.80
$1.60 $1.51 $1.47

$140 -
$120
$1.00 |
s050 { |
$0.60
$0.40
$0.20 g
sopo [P PN Jw Lo M W )
(8020} 1

$1.65

$1.38

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004  9Mos.
[$0.40) - ‘ Ended
Fiscal Year DRSNS

@ national fuel o

25



NFG 3-6
Witness: Bauer
Page 416

. National Fuel Gas Company
Earnings vs. Dividends Paid

A AL P U B AR A AT " RN T TR

Earnings per Diluted Share
Pled Spuepjalg

P P S P
[, PRE TVCHRPURT LY DU DTy PSR P, LRI LT SRR Y e XY

Fiscal Year

@ national fuol ' w
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® Natlonal Fuel Gas Company

Presentatibn Book

September 2005 -
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3 afe Harbor

NOTE: This presentation contains certain forward-looking statements as
defined by the Private Securities Litigation Reform Act of 1995.
Forward-looking statements include, but are not limited to, statements
concerning plans, objectives, goals, projections, strategies, future events
or performance, and underlying assumptions and other statements that
are not statements of historical fact, and statements identified by words
such as "anticipates,” "estimates," "expects," "intends," "plans, "
"predicts, " " projects, " and similar expressions. While National Fuel's
expectations, beliefs and projections are made in good faith and are
believed to have a reasonable basis, actual results may differ materially.
You may refer to National Fuel's most recent Form 10-Q for a listing of
important risk factors you should consider. In addition, this presentation
contains certain non-GAAP financial measures. For pages that contain
non-GAAP financial measures, pages containing the most directly
comparable GAAP financial measures and reconciliations are provided
at the end of this presentation.

TN RS X2 s AR R YR VAT

C&) national fuel . ' .

National Fuel Gas Company
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National Fuel Gas Company
Book Value per Common Share

LGN DAY R R S R ST B S e fit % ST P xue"ta#.:d,‘i SRLIE
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$3.58 . g 1Hi
1] 885
06/30/05
Fiscal Year
(6) national fyel ,

National Fuel Gas Company
penditures for Long-Lived Assets

R e e e gy e P L e oy T R ey TR oY S K T S0 T T AR S A S DT AR A

$398.8 $385.1 $381.4

$ Millions

: " Fiscal Year
_@ national fuel )
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Net Plant by Segment
e 1L Millions
[ T T T CLols v o G T T L+ . omare ¥ T SR AL et =
Ba% H International ‘2.848
D Timber & Other
52501 WERP
B Plpsaling and Storago
s2400 4 B Ulity
$200
800
#1200
s200 S
o KIS

1992- 1993 15 1885 1998 197 1988 1859 2000 2001 002 2000 2004 2005E

‘At Fiscal Year End
@ national fuot . .

National Fuel Gas Company
=Net Income by Major Segments
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All Other
$749MM

$148.03 Milllon
12 Months Ended June 30, 2005

@ nationaf fuel .
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National Fuel Gas
Utility Territory
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Utility

Rate Case Settlements

LY Mk AN E T A Gt it

$ Milllons

$10 1

ALOGA0N2 At0873003

New York Pennsylvania

Approximate Rate Base $640-$650 MM $270 MM
Approximate Rate Base

Revenue Increase $21 MM $12 MM
Effective Date . 08/01/2005 04/12/2005
Approximate Utllity Capital Structure*:
Long-term Debt 45%

Cost Component 6.65%
Short-term Debt 5% '

Cost Component 3.5%-45%
Equity Compoanent 50%

Return on Equity 10% - 11%
Utility Segment Earnings Per Share )

Guidance for Fiscal 2006: $0.58 - $0.64
" Black-box settiement in both states.

@ natlonal fuel ’
Utility
Aged Accounts Receivable
1 30-59 days D 60-89 days
n 90-119 days 0120 days & over
$50 &1 Reserve for Bad Debt
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- & (\ System Plpelines
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Pipeline & Storage
Diluted Earmngs per.S Share
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s0.60°
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oo |
2000 2001 2002 2003 2004 9 Mos. Ended
« Exchaten npairsseal of Sadegpastuncs Pipsline of £2.12 063005
* Enghedes S5 AL M colllemant lova of $0.47 Flscal Year
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(& national fuel - )
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32 Underground Natural Gas Storage

Pipeline & Storage
Storage Operatmg“Statlstlcs o

Fields (4 Co-owned with Nonaff' liated
Companies)

15 Compressor Stations Totalmg 31,255
Horsepower

73.4 Bcf of Working Storage Capacity

$64 MM in Revenues for Fiscal 2004

_@ national fuel )

R B T e D T e e M T LR N

14 Compressor Stations Totaling 44,051

Pipeline & Storage

ipeline Operating Statistics _

TR e T Ly e

3,014 Miles of System Pipeline

Horsepower

Tranéportation Volume for Fiscal 2004:
351.7 Bcf

$123.5 MM in Revenues for Fiscal 2004
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Northeast LDC Market Growth

SEE
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Residential
market growth
1999-2003
NY
2.8%
PA
2.4% T
47
NJ
4.1%
Source: Engrgy Information Administration (EIA)}
@ national fuel -
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EMPIRE CONNECTOR

tH PIPELIME

* T8 MILES of 24"
+ 20,700 HP COMPRESSION reorosen |8
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Empire

] T g R g P R ol o T o d ]

Connector

30 Lid SERENY A S A WP AN 1 L

+ Initial Capacity 250,000 Dth/d —~ KeySpan 150,000
Dth/d

< Target In-Service Date November 2007
< 78 Miles of 24” Pipe — 1,440 psig
< 20,700 HP of Compression

<+ Receipts from TransCanada Pipeline @ Chippawa,
Ontario ' '

<+ Deliveries to Millennium @ Corning, New York
< Capital Cost Approximately $145 Million

(6) national fuol . .

e

. Ermpire Connadtor Project
., 250 MDTHDey

‘.. Cost: Approx. $143 Miltlon
]

& Leidy Cost: Approx. $38 Mlllon

/] © 1FGBC Bysten Dursges sre lecsied
Hhroughout Wastern NY and PA.

Appeivehion Produstien anjere
NFG3C's sywiem sl remedoun polnts.

Our Prime Location
i
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Tuscarora Extensmn
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+  Initial Capacity 130,000 Dth/d

» Target In-Service Date November 2007
<+ 23 Miles of 24” Pipe

<+ 800 HP of Compression

+ Receipts from NFGSC and Other Storages and
Upstream Pipelines

<« Deliveries to Millennium and Empire
+ Capital Cost Approximately $39 Million
<+ Development Activities Contingent on Market

@ natlonal fuel “

E&P’s R?serveﬁcb)y Region
)4

O s e S O e e e e A T Y M Tl A O, 67, 8 5 P H 2K

_ Canada - 10% _

Total: 616 BCFE/ .
102.7 MMBOE h
Oil: 64% Gas: 36% Gulf Coast - 7% -

@ national fuol "
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Exploration & Production
Diluted Earnings per Share
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$120 -

$1.00 -

$0.30

'$0.60

$020 -

$0.00 - : 8 B il =
2000 2001 2002 2003 2004 9 Mos. Endad
*Exchubes oll & giet lmpairmeint of $1.29 0873005
wdlpwlhnnuhﬂ--mumh“d - §0.43
+ Exthides BFAR O e of S.0Y and A ol lown ou sale of ol and gue kel of +58.58
Fiscal Year
(&) nationat fuet 2

E&P’s Third Quarter Results
_ June 30 2005
+ Production: 13.4 BCFE
% Number of Gross Wells Drilled: 53
% Operating Revenue _ $77.4 MM
< Net Income $13.8 MM
. < Diluted Earnings per Share $0.16
% Expenses _ Actual Amount $/Mcfe
LOE $12,996,000 $0.97
. DDBA $23,416,000 $1.74
. General and Administrative ~ § 6285000 $0.47
@ national firet ' n




