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D E N N I S GEORGE 6C ASSOCIATES 

D E N N I S GEORGE 
.JOSEPH T. M O L I E R I . J R . 

A T T O R N E Y S A T L A W 

S U I T l i £013 

1 5 1J5 M A R K IST S T R E E T 

P H I L A D E L P H I A . PA 10 1 0 2 

(215) 5 8 7 - 1 9 0 9 

F A X : (215) 5 6 7 - 8 8 6 0 

A p r i l 15, 1994 

Mr. David Ehrhart 
Pennsylvania Public U t i l i t y Commission 
Commonwealth and North Streets 
T r a n s p o r t a t i o n B u i l d i n g , Room 409 
Harrisburg, PA 17120 

RE: PUC TRANSFER APPLICATION 

RE: Tad's Delivery Service f Inc.'s 
Application for Transfer of CommoiKCarr-ier^rRiqKts 

To Whom I t May Concern: 

Enclosed please f i n d the f o l l o w i n g m a t e r i a l i n support of the 
above-referenced a p p l i c a t i o n : 

One o r i g i n a l l y executed and completed a p p l i c a t i o n ; 

Three (3) copies of the executed a p p l i c a t i o n ; 

A f i l i n g fee i n the form of a c e r t i f i e d check. 
Number 3625, made payable t o the Commonwealth] o f 
Pennsylvania i n the amount of Three Hi\g^red and 
F i f t y ("$350.00") D o l l a r s ; 

Two (2) t r a n s m i t t a l l e t t e r s ; and 

A r e t u r n , self-addressed stamped envelop) 

DOCUMENT 
FOLDER 

K i n d l y stamp, as received, one t r a n s m i t t a l l e t t e r and one copy 
of the a p p l i c a t i o n and r e t u r n same t o my a t t e n t i o n i n the enclosed, 
self-addressed stamped envelope as evidence of t h i s f i l i n g . 

Also, note t h a t a l l annual r e p o r t s have been f i l e d i n a t i m e l y 
f a s h i o n . 



DENNIS GEORGE & ASSOCIATES 
ATTORNEYS AT LAW 

Mr- David Ehrhart 
Pennsylvania Public 

U t i l i t y Commission 
A p r i l 15, 1994 
Page -2-

Do not h e s i t a t e t o contact me w i t h any questions or comments 

Very t r u l y yours, 

DENNIS GEORGE & ASSOCIATES 

Helen M. F e r r i s 

HMF/tw 
Enclosures 

cc: Mr. Russell G. Taddei, J r . 
Dennis George, Esquire 
Kenneth D. S a t a l o f f , President 
Donald R. Redner, President 
(w/out Enclosures) 

VIA: CERTIFIED MAIL # 374 673 638 

t s n v a n ^ u c - l t r 



A P P L I C A T I O N FOR APPROVAL OF TRANSFER 
AND EXERCISE OF C O M M O N OR C O N T R A C T C A R R I E R RIGHTS 

BEFORE THE P E N N S Y L V A N I A PUBLIC UT IL ITY COMMISSION 

Application of TAD'S DELIVERY SERVICE / INC. 

(App l i can t /T rans fe ree -Buyer } 

for approval o f t h e t ransfer and to exerc ise the r ight 

as a common ca r r ie r , descr ibed at Docket 
(common-con t rac t ) 

•jp o (•of 
No. A-00110342 Folder No. , issued to 

Budget Moving & S to rage Company, I n c . 

(Transferor-Seller) 

PUC USE ONLY 

Docket No. 

Folder No. / , m - & 

APPLICATION DOCKET 

MAY 4 1994 

ENTRY No. 
i . 

2. 

of P r o p e r t y 

(persons-proper ty) 

SEE INSTRUCTIONS BEFORE C O M P L E T I N G ^ P ^ ^ f f l o i 

Livery Service, Inc. 

(Fu l l and correct name o f app l i can t / t r ans fe ree ) 

T & N Van Service APPLt 
(Trade name, i f any) 

The trade name 

COMPLL 
has been^eg is te red w i t h the S e c r e J ^ ^ g f t h e 

(has or has no t ) 

I // CHECKED BY^Jn 
Commonweal th on Jiune A , 199/2 (a t tach copy o f stamped reg is t ra t ion f o r m j 

J 
(date) 

3̂  9004 Pennsauken Highway 

(Business Street Adcfress) 

\ y 
err C o u n t y , 

Pennsauken, Camder NJ 

(P.O. Box, i f any) 

08110 (609) 486-0080 

(C i t y ) (County) (State) (Zip) (Telephone) 

DOCUMENT 
FOLDER 
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4. Appl icant 's a t t o r n e y ^ p r this app l i ca t i on ) is: 

Dennis George, Esquire, 1515 Market Street, Suite 205, (215) 567-1999 

i ^ p r this app l i ca t i on ) is: 

squire, 1515 Market Street, Suite ^U5 
(Name) (Address) Phila. , PA 19102 (Telephone) 

Any documents should be mailed to: 

Transferee: Dennis George, Esquire 1515 Market Street, Suite 205, Phila. , PA 
(Name) (Address) 19102 

Transferor: Kenneth Sataloff, Sataloff Transportation Consultants, Inc. ' 
(Name) p.o. Box 2006, Brip^ol^^jAddress) 

6. Appl icant d o e s ho ld Pa. PUC author i t y under Docket Number 
(does or does not ) 

A - 00109244 and operates as a common c a r r i e r . 
(common or con t rac t ) 

7. App l icant does ho ld In te rs ta te Commerce Commiss ion author i ty 
(does or does not) 

at Docket No. MC-214617 

8. Appl icant is (check one): 

Individual. 

^ Partnership. Must a t tach a copy o f the partnership agreement (unless a copy is present 

on f i le w i th PUC) , and l ist names and addresses o f par tners below (use addit ional sheet 

i f necessary). 

(Name) (Address) 

"][[] Corporat ion. Organized under the laws o f the State o f Delaware 

and qual i f ied t o do business in Pennsylvania by reg is te r ing w i t h the Secretary o f the 

Commonweal th on May 26, 1992 (A t tach copy o f C e r t i f i c a t e of Incorporat ion 

or Author i ty and s ta tement o f cha r te r purpose). Include as an a t tachment a list o f 

corporate o f f i c e r s and the i r t i t l e s and the names, addresses and number o f shares he ld 

by each s tockho lder . 

See Attachment "J" / E x h i b i t " J " . 
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9. If applicant, its s t o c k h ^ ^ r s or partnership members are i^pbntrol of or affi l iated with any 
other carrier, state name of carrier(s). Docket Number(s) and nature of control or affil iation. 

10. App l ican t proposes to acquire a l l o f the opera t ing r ights now held 
(al l or p a r t ) 

by t rans fe ro r . A t t a c h sheet descr ib ing r igh ts to be t rans fe r red t o appl icant 
and r ights to be re ta ined by t rans fe ro r , i f any . I f any r ights are to be o m i t t e d , 
g ive reasons. 

11. The reason for the transfer is Transferor wishes to no longer operate the business. 

Transferor has agreed to se l l to Transferee a l l of Transferor's operating rights 

at Docket #A-00110342 and a l l folders and amendments thereunder and an Agreement 

of Sale has been entered into on February l l , iyy4. ; 
12a. The followinq must be attached: 

1 Sales Agreement. (Attachement "A"'/ Exhibit "A") 

List o f equipment to be used to render serv ice, (summar ize by type) (Attachment "B" / 
Exhibit "B") 

Operat ing au tho r i t y to be t r ans fe r red / re ta i ned . (Attachment " C " / E x h i b i t "C") 

Statement of F inanc ia l Cond i t i on . (Attachment " D " / E x h i b i t "D") 

J Statement of unpaid business debts o f t rans fe ror and how they w i l l be 
sa t is f ied . (Attachment " E " / E x h i b i t "E" ) 

j Statement of sa fe t y p rog ram. (Attachment "F " / E x h i b i t "F " ) 

Statement of f ransferee's exper ience. (Attachment " G " / E x h i b i t "G" 

b. A t t a c h the fo l l ow ing , as appropr ia te (check those a t tached) : 

Partnership Ag reemen t . 

Trade Name reg i s t r a t i on c e r t i f i c a t e . 

C e r t i f i c a t e o f Incorpora t ion . (Pa. Corpo ra t i on only) 

"xl C e r t i f i c a t e o f A u t h o r i t y . (Foreign ( (out-of -s tate)) Corpora t ion only) (Attachment " H " / 
1— 1 ' 3 E x h i b i t "H") 

Statement o f co rpora te char te r purpose, (corporat ions only) (Attachment " I " / E x h i b i t " I " X 

X List o f corporate o f f i ce r s and s tockho lders , (corporat ions only) (Attachment " J " / 
v E x h i b i t " J " ) 

Copy o f short f o r m c e r t i f i c a t e showing date o f death o f t rans fe ror and name o f executor 
or adm in i s t r a t o r / adm in i s t r a t r i x . 
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13. Transferor at tests t ^ p al l genera l assessments and f i n ^ J j r e pa id , that no annua! reports 

are due and agrees to cont inue to render the serv ice which is t o be t rans fe r red unt i l this 

app l i ca t ion is approved, whereupon t rans fe ro r w i l l surrender said c e r t i f i c a t e or permi t for 

cance l la t ion . 

14. Transferee agrees t o assume and pay any General Assessments that may be made against 

t rans fe ro r as a common ca r r ie r fo r any and a i l operat ing periods up to the actual date o f 

the t rans fer . 

WHEREFORE, Transferee and Trans feror request tha t the Commission grant the 

Transfer . 

Transferee sign here : 

(Corpora te Seal) 

Transferor sign here : 

(Corpora te Seal) 

(each pa r t ne r must sign) (Date) 

- 4 -



T M K M U S T BE COMPLETED BY N C « | R Y PUBLIC 

A F F I D W I T OF T R A N S F E R E E / A PPLIC A ^ t (Natura l Person) 

C O M M O N W E A L T H OF P E N N S Y L V A N I A 

County 

ss: 

, be ing duly sworn ( a f f i r m e d ) according to law.-^deposes 

and says that the facts above set f o r t h are t rue and c o r r e c t ; or are t rue and co r rec t - t o the best 

o f his knowledge, i n f o rma t i on and be l i e f and he expects to be able to prove the same at the 

hear ing hereof . 

Signature o f A f f i a n t 

Sworn and subscribed be fo re me this 

day of •• 19 

My Commission Expires 

Signature o f O f f i c i a l Admin is te r ing Oath 

A F F I D A V I T OF T R A N S F E R E E / A P P L I C A N T (Corporat ion) 

C O M M O N W E A L T H OF PENNSYLVANIA 

County 

ss: 

and 

, being duly sworn (a f f i rmed) according to law, desposes 

says that he \ *X> \ t&m* fpg& iP& t f o f ' 7 / k > ' S V & t f V t f N $ & ? V i t 6 J / l i i - , 

(O f f i ce o f A f f i a n t ) (Name o f 'Co rpo ra t i on ) 

that he is author ized to and does make this a f f i d a v i t for i t ; and-that the facts above set f o r t h 

are t rue and co r rec t ; or are t rue and cor rec t to the best o f his knowledge, i n fo rma t i on and be l ie f 

and that he expects the said T ^ M M ^ i j * \ £ i l ) f i t £ i I fid. to be able to prove the same 
(Name o f Corpora t ion ) 

the same at the hearing hereo f . 

Sworn and subscribed be fo re me th i 

day o f 

My Commiss ion E x p i r e s ' M / U f ^ , 

Signature o f A f f i a n t 

NOTARIAL SEAL 
TRACY A. WALLS. Notary Public 
City of Philadelphia. Phila. County 

My Commission Expires May 22. 1995 

Signature ofl O f f i c i a l Admin i s te r ing Oath 



A F F I D A V I T OF TR ANSFER O R / S E L L E R - f Na tu ra l Person) 

4$} m 
C O M M O N W E A L T H OF P E N N S Y L V A N I A 

County 

ss: 

, being duly sworn (a f f i rmed ) accord ing to Iaw # 

deposes and says that the fac t s above set f o r t h are t rue and c o r r e c t ; or are t rue and cor rec t 

t o the best o f his knowledge, i n f o rma t i on and b e l i e f and he expects to be able to prove the same 

at the hear ing hereof. 

Signature o f A f f i a n t 

Sworn and subscribed b e f o r e me this 

day o f 19 

My Commiss ion Expires 

Signature o f O f f i c i a l Admin is te r ing Oath 

A F F I D A V I T OF T R A N S F E R O R / S E L L E R (Corporat ion) 

C O M M O N W E A L T H OF P E N N S Y L V A N I A 

Delaware County 

ss: 

Donald R- Redner _, being duly sworn (a f f i rmed ) accord ing to law, 

deposes and says that he is P res iden t o f Budget Moving & Storage Company, I n c . ; 

(O f f i ce o f A f f i a n t ) (Name o f Corporat ion) 

tha t he is author ized to and does make this a f f i d a v i t f o r i t ; and that the facts above set f o r t h 

are t rue and cor rec t ; o r a re t rue and co r rec t to the best o f his knowledge, InfopmaXlon ai.d be l i e f 
and that he expects the sa id Budget Moving & Storage Company, l y f f . to be,^b le4& prove the 

(Name o f Corpora t ion) 

same at the hearing h e r e o f . 

Signature o T A f f i a n t 

Sworn and subscribed b e f o r e me this 1 Z t t : h 

day o f A p r i l 19 94 

My Commission expires 
Notarial Seal ' 

Christina M. Holland, Notary Public -
Concord Twp., Delaware County 

My Commission Expires March 9,1938 
^ Signature o f O f f i c i a l Admin is te r ing (Jfcth 

fc,'*tf ftEr, Pennsytvania Assodoionol i-irtofes 



AGREEMENT OF SALE 

THIS AGREEMENT made t h i s J^.MI day of fr*hr(..«,-y 

1994 by and between BUDGET MOVING & STORAGE COMPANY, INC., a 

Pennsylvania corporation (hereinafter referred to as "Seller") and 

TAD'S DELIVERY SERVICE, INC. t/a T & N VAN SERVICE, a Delaware 

corporation (hereinafter referred to as "Purchaser"). 

RECITALS 

WHEREAS, Seller i s a c e r t i f i e d c a r r i e r of property by motor 

vehicle and holds operating r i g h t s issued by the Pennsylvania 

Public U t i l i t y Commission ("PA PUC"); and 

WHEREAS, Seller has agreed to s e l l to Purchaser and Purchaser 

has agreed to purchase a l l of Seller's PA PUC Operating Rights at 

Docket No. A-00110 342 and a l l folders and amendments thereunder 

("Operating Rights"), upon the terms and conditions set f o r t h 

hereinafter. 

NOW, THEREFORE, Seller and Purchaser, i n consideration of and 

in reliance upon t h e i r mutual promises and the warranties, 

covenants and conditions herein contained, and intending to be 

le g a l l y bound hereby, agree as follows: 

TERMS AND CONDITIONS 

1. DEFINITIONS 

1.1 "Transaction" s h a l l mean the undertaking 

contemplated by the parties for the purchase and sale of the 
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Operating Rights, including such a n c i l l a r y undertakings and 

agreements as are referred to herein. 

1.2 "Regulatory Agency" s h a l l mean the PA PUC, the 

Pennsylvania Department of Transportation,, the United States 

Department of Transportation and other governmental agencies 

regulating transportation or safety or having j u r i s d i c t i o n over the 

Transaction or any part thereof. 

1.3 "Order" s h a l l mean a dis p o s i t i v e w r i t i n g issued by 

a court or regulatory agency adjudicating the Transaction or 

elements thereof, or the r i g h t s , duties and l i a b i l i t i e s of the 

parties or t h i r d parties with respect thereto, whether called an 

"order", "decision", "notice", "judgment", or by any other t i t l e . 

1.4 "Final Order" s h a l l mean an Order which by i t s terms i s 

f i n a l and which has been i n e f f e c t for a period of t h i r t y (30) days 

and with respect to which ( i ) no p e t i t i o n s for reconsideration or 

rehearing or simi l a r r e l i e f are pending as provided for i n the 

rules of practice of the court or regulatory agency issuing the 

Order, and ( i i ) no appeals or suits for j u d i c i a l review for 

in j u n c t i o n , or f o r other j u d i c i a l or administrative r e l i e f are 

pending or known t o be threatened. 

1.5 The "Effective Date" of an Order s h a l l mean ( i ) the 

date an Order of the PA PUC i s entered, or ( i i ) the date an Order 

of any court or other Regulatory Agency becomes e f f e c t i v e pursuant 

to the rules of such court or other Regulatory Agency. The 

"Effective Date" of a Final Order s h a l l be the date on which an 

Order becomes a Final Order as defined i n Section 1.4. 
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1.6 "Application" s h a l l mean documents f i l e d with a 

court or Regulatory Agency seeking a f f i r m a t i v e r e l i e f , such as 

approval or exemption of a transaction, whether called an 

"application", " p e t i t i o n " , "notice", "pleading", or by any other 

t i t l e . 

1.7 "Approval" or "Regulatory Approval" s h a l l mean an 

Order issued by a Regulatory Agency with respect to the Transaction 

or elements thereof either ( i ) approving, ( i i ) exempting from the 

requirements of obtaining approval, or ( i i i ) determining that the 

Regulatory Agency has no j u r i s d i c t i o n over the Transaction or any 

part thereof. 

•1.8 An " a f f i l i a t e " of any person or e n t i t y s h a l l mean a 

person, corporation, partnership, or other business organization or 

e n t i t y (whether now i n existence or organized) which, d i r e c t l y or 

i n d i r e c t l y , controls, i s controlled by, or i s under common control 

with such person or e n t i t y . 

1.9 "Closing" s h a l l mean the event at which the sale and 

purchase of the Operating Rights s h a l l be consummated. 

2. PROPERTY TO BE SOLD AND PURCHASED 

2.1 Seller agrees to s e l l to Purchaser and Purchaser 

agrees to buy from Seller, free and clear of a l l l i e n s , 

encumbrances, security interests and other charges and claims, a l l 

of S e l l e r 1 s PA PUC Operating Rights contained i n Docket No. A-

00110342, and a l l folders and amendments thereunder, a true and 

correct copy of which i s described i n Exhibit "A" attached hereto 

(the "Operating Rights"). 
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2.2 Purchaser does not hereby purchase Seller's business 

or any assets from Seller other than set f o r t h herein and Purchaser 

has no i n t e n t i o n to assume and does not assume any debt, contract, 

lease or obligation of Seller, except as expressly provided i n t h i s 

Agreement, and nothing i n t h i s Agreement s h a l l be construed 

otherwise. I t i s understood and agreed that Purchaser s h a l l be 

under no obli g a t i o n to of f e r continued employment to Seller's 

employees or independent contractors, and that Purchaser does not 

hereby assume and s h a l l not be l i a b l e for any l i a b i l i t i e s or 

obligations payable to or with respect to any of Seller's employees 

or independent contractors. 

3. PURCHASE PRICE AND PAYMENT 

3.1 Purchaser s h a l l pay to Seller i n consideration for 

the Operating Rights the sum of FIFTY EIGHT THOUSAND DOLLARS 

($58,000.00) ("Purchase Price") i n the following manner: 

A. FIVE THOUSAND EIGHT HUNDRED DOLLARS 

($5,800.00), (hereinafter called the 

"Deposit") , to be paid upon the execution of 

t h i s Agreement to Sataloff Transportation 

Consultants, Inc. ("Escrow Agent") to be held 

i n an int e r e s t bearing escrow account pursuant 

to the terms of t h i s Agreement and an escrow 

agreement ("Escrow Agreement"), i n the form 

attached hereto as Exhibit "B", to be executed 

by the parties and Escrow Agent 
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contemporaneously with the execution of t h i s 

Agreement. 

B. The balance, FIFTY TWO THOUSAND TWO HUNDRED 

DOLLARS ($52,200.00), s h a l l be paid i n cash or 

c e r t i f i e d funds at Closing. 

4. JURISDICTION OF REGULATORY BODIES; APPLICATIONS 

4.1 Seller and Purchaser understand and agree that the 

Transaction i s subject to the j u r i s d i c t i o n of the PA PUC. 

4.2 Purchaser s h a l l promptly cause an Application to be 

prepared and f i l e d with the PA PUC and d i l i g e n t l y prosecuted i n 

order t o secure such Approval from the PA PUC as necessary to 

permit the transfer of the Operating Rights to Purchaser. 

Purchaser s h a l l pay a l l f i l i n g fees i n connection with such 

Application. 

4.3 The parties agree to furnish such documents, 

information and data and to sign a l l pleadings and papers necessary 

or advisable to secure Regulatory Approval and to cause such 

competent witnesses as may be required to attend and, i f called, to 

t e s t i f y at any proceeding scheduled by the PA PUC. 

4.4 Each party s h a l l be responsible for payment of a l l 

fees and expenses owed to t h e i r legal counsel, accountants and 

other witnesses ar i s i n g from compliance with t h e i r respective 

duties and r e s p o n s i b i l i t i e s hereunder. 

5. CLOSING AND CLOSING DATE 

5.1 Closing s h a l l take place a the o f f i c e s of Dennis 

George, Esquire, 1515 Market Street, Suite 205, Philadelphia, 
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Pennsylvania, 19102, or at such other location mutually agreed upon 

by the pa r t i e s , on a mutually convenient date w i t h i n twenty (20) 

days following the Effective Date of a Final Order issued by the PA 

PUC granting Approval {"Approval Date"); PROVIDED: i f the parties 

f a i l to select a Closing Date wi t h i n said time. Closing s h a l l be 

held on the t h i r t i e t h (30th) day following the Approval Date, i f 

not a legal holiday under the laws of Pennsylvania and, i f a legal 

holiday, then on the next succeeding business day, not a Saturday, 

at 2:00 P.M. Provided f u r t h e r , that i n the event the PA PUC Order 

approving the Application requires the f i l i n g of t a r i f f adoption 

supplements, the Closing Date s h a l l be extended u n t i l the f i r s t 

mutually agreed upon date w i t h i n ten (10) business days following 

issuance by the PA PUC of such t a r i f f adoption supplements. 

6. EVENTS AT CLOSING 

6.1 Escrow Agent s h a l l pay the Deposit to Seller. 

6.2 Purchaser s h a l l deliver to Seller, i n cash or 

c e r t i f i e d funds, the balance of the Purchase Price, being FIFTY TWO 

THOUSAND TWO HUNDRED DOLLARS ($52,200.00). 

6.3 Seller s h a l l deliver to Purchaser an executed B i l l 

of Sale i n the form attached hereto as Exhibit "C", evidencing the 

transfer of the Operating Rights from Seller to Purchaser, and such 

other documents, including executed t a r i f f adoption supplements, as 

may be reasonably required to complete the Transaction. 

7. CONDITIONS TO CLOSING 

7.1 The conditions of Purchaser to Close the Transaction 

s h a l l be as follows: 
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A. A Final Order s h a l l have been issued by the PA 

PUC granting Approval. 

B. A l l of the representations, warranties and 

covenants of Seller, as set f o r t h herein, 

s h a l l be true and correct i n a l l material 

respects as of the signing hereof and as of 

the Closing Date, as i f made on the Closing 

Date. 

7.2 The conditions of Seller to Close the Transaction 

s h a l l be as follows: 

A. A Final Order s h a l l have been issued by the PA 

PUC granting Approval. 

B. A l l of the representations, warranties and 

covenants of Purchaser, as set f o r t h herein, 

s h a l l be true and correct i n a l l material 

respects as of the signing hereof and as of 

the Closing Date, as i f made on the closing 

Date. 

7.3 Seller and Purchaser hereby agree to take whatever 

reasonable measures as are necessary to effectuate these conditions 

to Closing. 

8. TERMINATION 

8.1 Denial of Application: Should the PA PUC by Final 

Order decline to give Approval of the Transaction, then t h i s 

Agreement s h a l l automatically terminate as of the E f f e c t i v e Date of 

said Final Order. 
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8.2 Material Change: In the event the PA PUC issues a 

Final Order granting Approval, but imposes conditions which i n the 

opinion of Purchaser materially vary or a l t e r the terms of t h i s 

Agreement, the r i g h t s of Purchaser or the scope of the Operating 

Rights, the Purchaser s h a l l have the option to terminate t h i s 

Agreement as of the Effective Date of said Final Order. 

8.3 Effect of Termination: I f t h i s Agreement is 

terminated i n accordance with t h i s Section 8, then: 

A. The Deposit and a l l i n t e r e s t s h a l l be returned 

to Purchaser and t h i s Agreement s h a l l be n u l l 

and void. 

B. To the extent required. Seller s h a l l cause to 

be prepared and f i l e d appropriate 

Application(s) or other documents(s) with the 

PA PUC i n order, as appropriate, to terminate 

or withdraw the transfer proceedings and to 

rescind any Orders which would allow the 

authority to be transferred. The obligations 

and r e s p o n s i b i l i t i e s set f o r t h i n Paragraphs 

4.3 and 4.4 apply with equal e f f e c t to any 

proceedings i n i t i a t e d with respect to t h i s 

subparagraph. 

C. Following completion of the above conditions, 

neither party s h a l l be f u r t h e r obligated to 

the other under t h i s Agreement. 
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9. PURCHASER'S DEFAULT; REMEDIES 

9.1 D e f i n i t i o n of Purchaser's Default: Purchaser s h a l l 

be i n default i f Purchaser f a i l s to make any payment required 

hereunder; or f a i l s to perform any covenant required hereunder or 

under any of the Agreements to be executed i n connection herewith 

and such f a i l u r e continues for a period of ten (10) days after 

receipt of w r i t t e n notice from Seller of such f a i l u r e . 

9.2 Remedies Upon Default: I f Purchaser i s i n default 

as defined i n Paragraph 9.1 above: 

A. A l l r i g h t s , leases and/or licenses granted, 

assigned and/or transferred to Purchaser 

pursuant to t h i s Agreement s h a l l automatically 

revert to and become the property of Seller. 

B. A l l obligations of Seller to Purchaser 

pursuant to t h i s Agreement s h a l l immediately 

cease. 

C. Seller s h a l l , as i t s sole and exclusive remedy 

for Purchaser's default, r e t a i n the • Escrow 

Fund as liquidated damages fo r such default. 

10. PURCHASER'S REMEDIES AND RIGHT TO SPECIFIC PERFORMANCE 

10.1 Seller acknowledges that the Operating Rights are of 

such character that Purchaser would be irreparably harmed should 

Seller f a i l , refuse or neglect to perform the terms and conditions 

of t h i s Agreement and that Purchaser's remedies at law for Seller's 

breach would be inadequate to compensate Purchaser. I f Seller 

refuses, f a i l s or neglects to perform t h i s Agreement or to s e l l the 
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Operating Rights to Purchaser a f t e r the conditions to Closing have 

been met, i n addition to any other remedies Purchaser may have. 

Purchaser s h a l l have the r i g h t to the s p e c i f i c performance of the 

Agreement and may seek from a court of proper j u r i s d i c t i o n an order 

to compel Seller to complete the transaction. 

10.2 I f Seller f a i l s , refuses or neglects to pay any PA 

PUC assessment i n a timely fashion. Purchaser s h a l l have the r i g h t , 

i n addition to any other remedies which Purchaser may have, to pay 

such assessment and cr e d i t the amount of such payment against the 

Purchase Price to be paid at Closing. 

11. REPRESENTATIONS AND WARRANTIES OF SELLER 

11.1 Seller represents and warrants as of the date of 

t h i s Agreement and as of the Closing: 

A. Seller's Legal Status: Seller i s a 

corporation duly organized, v a l i d l y existing 

and i n good standing under the laws of the 

Commonwealth of Pennsylvania. Seller 

possesses a l l r e q u i s i t e corporate power and 

authority to carry on i t s business as now 

being conducted, to enter i n t o t h i s Agreement 

and to observe and perform i t s terms, subject 

only to the Approval of the PA PUC. The 

execution and delivery of t h i s Agreement and 

the performance of the Transaction by Seller 

have been duly and v a l i d l y authorized by a l l 

requisite corporate action, and no further 
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corporate authorization i s necessary i n order 

that Seller's obligations hereunder are f u l l y 

binding upon i t . 

B. T i t l e to Operating Rights: Seller i s the 

sole owner, has good, v a l i d and marketable 

t i t l e to the Operating Rights, and the 

Operating Rights are not subj ect to any 

encumbrance, l i e n , charge or other r e s t r i c t i o n 

of any kind or nature, including, without 

l i m i t a t i o n , PA PUC Assessments. No party i n 

any proceeding before any Untied States 

Bankruptcy Court claims any i n t e r e s t i n the 

Operating Rights or i n the proceeds of any 

sale thereof, nor i s Bankruptcy Court approval 

of the Transaction required. 

C. R e s t r i c t i v e Documents: Seller i s not subject 

or a party to any charter, bylaw, mortgage, 

l i e n , lease, license, permit, agreement, 

contract, instrument, law, r u l e , ordinance, 

regulation, order, judgment or decree or any 

other r e s t r i c t i o n of any kind or character, 

which would prevent consummation of the 

Transaction or the continued operation by 

Purchaser of the Operating Rights on 

substantially the same basis as heretofore 

operated. 
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D. L i t i g a t i o n : There i s no action, s u i t , 

proceeding at law or i n equity, by any person 

or e n t i t y , or any a r b i t r a t i o n or any 

administrative or other proceeding by or 

before any court, government agency or other 

body pending, or to the best of Seller's 

knowledge, information and b e l i e f , threatened 

against or a f f e c t i n g the Operating Rights or 

which could materially and adversely affe c t 

the r i g h t or a b i l i t y of the Seller to transfer 

the Operating Rights or Purchaser to u t i l i z e 

them upon transfer. Seller knows of no basis 

for such action, proceeding or investigation. 

E. Compliance with Laws: Seller i s i n 

compliance, i n a l l material respects, with a l l 

applicable laws, regulations, orders, 

judgments and decrees i n connection with i t s 

motor c a r r i e r operations and holds a l l 

necessary licenses and permits to operate i t s 

business. 

F. PA PUC F i l i n g s : Seller has f i l e d a l l Annual 

Reports, Assessment Reports and other f i l i n g s 

required by the PA PUC's regulations and 

procedures. Seller s h a l l timely complete a l l 

such future f i l i n g s with the PA PUC r e l a t i n g 

to Seller's operations i n Pennsylvania 
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i n t r a s t a t e commerce. A l l PA PUC assessments 

based upon or measured by Seller's i n t r a s t a t e 

revenues have been paid and w i l l hereafter be 

paid and borne by Seller. 

G. Broker's or Finder's Fees: Except for 

Sataloff Transportation Consultants, Inc. 

("Sataloff"), no agent, broker, person or firm 

acting on behalf of Seller i s , or w i l l be, 

e n t i t l e d to any commission, broker's fees or 

finder's fee i n connection with the 

Transaction. Seller s h a l l be solely 

responsible for payment of any commission, 

broker' s fees or finder' s fees owed to 

Sataloff on account of the Transaction. 

H. Disclosure: Nothing i n t h i s Agreement or i n 

any schedule, e x h i b i t , c e r t i f i c a t e , or 

application furnished by Seller i n accordance 

herewith contains or s h a l l contain any untrue 

statement or a material fact necessary i n 

order to make the statements contained herein 

or therein not misleading. There i s no fact 

known to Seller which materially and adversely 

affects the Operating Rights which has not 

been set f o r t h i n t h i s Agreement or i n any 

schedule, e x h i b i t , c e r t i f i c a t e , or application 

furnished i n connection therewith. 
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I . Seller agrees to cooperate with Purchaser and 

execute a l l documents as s h a l l be necessary to 

effectuate Closing. 

12. REPRESENTATIONS AND WARRANTIES OF PURCHASER 

12.1 Purchaser represents and warrants that as of the 

date of t h i s Agreement and of the Closing date: 

A. Purchaser 1s Legal Status: Purchaser i s a 

corporation duly organized, v a l i d l y existing 

and i n good standing under the laws of the 

State of Delaware. Purchaser possesses a l l 

requisite corporate power and authority to 

carry on i t s business as now being conducted, 

to enter i n t o t h i s Agreement and to observe 

and perform i t s terms, subject only t o the 

Approval of the PA PUC. The execution and 

delivery of t h i s Agreement and the performance 

of the Transaction by Purchaser have been duly 

and v a l i d l y authorized by a l l requisite 

corporate action, and no further corporate 

authorization i s necessary i n order that 

Seller's obligations hereunder are f u l l y 

binding upon i t . 

B. Re s t r i c t i v e Documents: Purchaser i s not 

subject or a party to any charter, bylaw, 

mortgage, l i e n , lease, license, permit, 

agreement, contract, instrument, law, rul e , 

-14-



ordinance, regulation, order, judgment, or 

decree or any other r e s t r i c t i o n of any kind or 

character, which would prevent consummation of 

the Termination. 

C. Broker's or Finder's Fees: No agent, broker, 

person or f i r m acting on behalf of Purchaser 

i s , or w i l l be, e n t i t l e d to any commission, 

broker's fees or finder's fees i n connection 

with the Transaction. 

13. INDEMNIFICATION 

13.1 Seller's Indemnification: Seller s h a l l indemnify 

and hold harmless the Purchaser, i t s registered o f f i c e r s , 

d i r e c t o r s , employees and/or agents, i t s successors, assignees, 

a f f i l i a t e s and t h e i r respective o f f i c e r s , d i r e c t o r s , employees 

and/or agents, upon any and a l l claims and demands made upon 

Purchaser and/or them after the date of t h i s Agreement against and 

in respect of any and a l l damage, deficiency or l i a b i l i t y that the 

Purchaser, i t s successors and/or assignees, may incur and any claim 

that may be made against the Purchaser, ar i s i n g from or r e l a t i n g to 

any act or omission of Seller before Closing, or re s u l t i n g from any 

misrepresentation, breach of warranty or n o n - f u l f i l l m e n t of any 

agreement on the part of Seller under t h i s Agreement, as well as 

any and a l l actions, s u i t s , proceedings, demands assessments, 

judgments, costs and legal and other expenses, incident to any of 

the foregoing. Seller w i l l reimburse Purchaser, i t s successors 

and/or assignees, on demand, for any payment made by Purchaser at 

-15-



any time a f t e r Closing i n respect of any l i a b i l i t y or claim to 

which the foregoing indemnity relates. 

13.2 Purchaser 1s Indemnification: Purchaser s h a l l 

indemnify and hold harmless the Seller, upon a l l claims and demands 

made upon Seller, a f t e r the date of t h i s agreement against and i n 

respect of any and a l l damage, deficiency or l i a b i l i t y that the 

Seller may incur and any claim that may be made against Seller 

a r i s i n g from or r e l a t i n g to Purchaser's operations pursuant to the 

Operating Rights from and after Closing, or re s u l t i n g from any 

misrepresentation, breach of warranty or no n - f u l f i l l m e n t of any 

agreement on the part of Purchaser under t h i s Agreement, as well as 

any and a l l actions, s u i t s , proceedings, demands, assessments, 

judgments, costs, and legal and other expenses, incident to any of 

the foregoing. Purchaser w i l l reimburse Seller, on demand, for any 

payment made by Seller i n respect of any l i a b i l i t y or claim to 

which the foregoing indemnity relates. 

13.3 Notwithstanding the foregoing, each party shall 

indemnify each other'pursuant to t h i s Section 13 for loss, damage 

or expense only i f such loss, damage or expense exceeds ONE HUNDRED 

DOLLARS ($100.00) i n the,aggregate. 

13.4 The indemnification provisions of t h i s Agreement 

s h a l l not preclude either party from seeking any equitable remedy 

available to i t under law. 

14. NOTICES 

14.1 A l l notices, requests, demands and other 

communications hereunder s h a l l be i n w r i t i n g and s h a l l be deemed to 
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have been duly given i f delivered i n person or mailed, f i r s t class 

postage prepaid, c e r t i f i e d mail, return receipt requested, or sent 

by overnight delivery service, as follows: 

A. To Seller: 

Donald R. Redner, President 
BUDGET MOVING & STORAGE COMPANY, INC. 
1408-B Calcon Hook Road 
Sharon H i l l , PA 19079 

B. To Purchaser: 

TAD'S DELIVERY SERVICE, INC. 
t/a T & N VAN SERVICE 
9004 Pennsauken Highway 
Pennsauken, NJ 08110 

With a copy to: 

Dennis George, Esquire 
1515 Market Street 
Suite 205 
Philadelphia, PA 19102 

or to such other address as may be specified i n w r i t i n g by a party 

i n accordance herewith, except that notices of change of address 

s h a l l only be e f f e c t i v e upon receipt. 

15. MISCELLANEOUS 

15.1 Survival of Representations: A l l representations, 

warranties and agreements made by the parties i n t h i s Agreement or 

pursuant hereto s h a l l survive the Closing hereunder and any 

investigation at any time made by or on behalf of the parties. 

15.2 Entire Agreement; Amendments; Parties i n I n t e r e s t : 

This Agreement, and the other agreements referred to herein, set 

f o r t h the en t i r e understanding of the parties. This Agreement 
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s h a l l not be changed or terminated o r a l l y , and may be modified only 

by a w r i t i n g signed by a l l of the parties hereto. A l l of the terms 

and provisions of t h i s Agreement s h a l l be binding upon, inure to 

the benefit of, and be enforceable by the legal representatives, 

successors and assigns of the parties. 

15.3 Governing Law: This Agreement i s being delivered 

and i s intended to be performed i n the Commonwealth of Pennsylvania 

and s h a l l be construed and enforced i n accordance with the laws 

thereof. 

15.4 Headings: The headings contained i n t h i s Agreement 

are for reference only and sh a l l not affect i n any way the meaning 

or i n t e r p r e t a t i o n of t h i s Agreement. 

15.5 Separability: In the event that any provision of 

t h i s Agreement i s found to be void, the remaining provisions of 

t h i s Agreement s h a l l , nevertheless, be binding with the same ef f e c t 

as though the void provision was deleted. 

15.6 Counterparts: This Agreement may be executed 

simultaneously i n several counterparts, each of which s h a l l be 

deemed an o r i g i n a l , but a l l of which together w i l l constitute one 

and the same instrument. 

15.7 "Corporate" Knowledge: Any reference herein to the 

actual or constructive knowledge of a corporation s h a l l be deemed 

to include the actual or constructive knowledge of i t s o f f i c e r s , 

directors and shareholders. 
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15.8 Assignment: Purchaser s h a l l have the r i g h t to 

assign t h i s Agreement to a partnership or corporation i n which 

Purchaser i s a partner or o f f i c e r . 

15.9 Subsequent Documents: The parties herein s h a l l 

execute whatever further instruments are or may be required, either 

before or af t e r the date hereof, t o carry out the provisions of 

t h i s Agreement. 

IN WITNESS WHEREOF, the parties herein have duly executed t h i s 

Agreement on the day and year f i r s t above w r i t t e n . 

(Corporate Seal) 

ATTEST: 

Seller: 

BUDGET MOVING & STORAGE COMPANY, INC 

(Corporate Seal) Purchaser: 

TAD'S DELIVERY SERVICE, INC 
t/a T & N VAN SERVICE 

ATTEST 

h :\t&man\puc\agnnnt. sa I 
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C e r t i f i c a t e No. A-00110342 FREIGHT PA. P.U.C. NO. 1 

BUDGET MOVING & STORAGE COMPANY, INC 

LOCAL MOTOR FREIGHT TARIFF 

NAMING 

RATES, RUI£S AND REGULATIONS 

GOVERNING 

THE RIGHT 

To t ranspor t , as a Class D c a r r i e r , property usual to use In a 
household when a part of such household equipment or supply; 
f u r n i t u r e , f i x t u r e s , equipment and the property usual i n a s tore , 
o f f i c e , museum, I n s t i t u t i o n , h o s p i t a l or other establishments 
when a par t of the stock, equipment or supply o f such s tore , o f f i c e , 
museum, i n s t i t u t i o n , hosp i t a l or other establishment; works o f a r t , 
f u r n i t u r e , musical instruments, d i sp lays , exh ib i t s and a r t i c l e s re 
qu i r i ng specia l ized handling and equipment usual ly employed i n mov
ing household goods, between points i n the counties o f Phi ladelphia , 
Delaware, Chester, Montgomery and Bucks, included w i t h i n a l ine 
which connects the boundaries o f Chester, West Chester, Pao l i , Nor
r i s town, Doylestown and M o r r i s v i l l e , but not inc lud ing said places, 
and from points i n the said area to other points w i t h i n an a i r l i n e 
distance o f one hundred (100) s ta tu te miles o f the Philadelphia C i ty 
H a l l , and vice versa; 

subject to the f o l l o w i n g cond i t i on : 

That no r i g h t , power or p r i v i l e g e is granted to transport new house
hold goods and o f f i c e f u r n i s h i n g s . 

For ra tes , ru les , regulat ions and provisions applicable to the t ranspor ta t ion o f 
household goods and re la ted a r t i c l e s , i n use, see T a r i f f Fre ight Pa. P.U.C. No. 
53 (Carr ier Direc tory No. 53) , loose-leaf revis ions thereto and successive issues 
thereof, issued by T r i s t a t e Household Goods T a r i f f Conference, I n c . . Agent. 

ISSUED: NOVEMBER 9, 1992 EFFECTIVE: NOVEMBER 10, 1992 

Issued on 1 day's notice under au tho r i ty of the Pa. Code. T i t l e 52. Section 23.42. 

Issued By: 
Donald R. Redner, President 

1408-B Calcon Hook Road 
Sharon H i l l , PA 19079 

~ ~ K92-93 
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ESCROW AGREEMENT 

THIS AGREEMENT entered in t o t h i s *KW day of fakr^ty , 1994 

by and between TAD'S DELIVERY SERVICE, INC. t/a T & N VAN SERVICE, 

(hereinafter referred to as "Purchaser"), BUDGET MOVING & STORAGE 

COMPANY, INC. (hereinafter referred to as "Seller") and SATALOFF 

TRANSPORTATION CONSULTANTS, INC. (hereinafter referred to as 

"Escrow Agent"). 

WITNESSETH: 

WHEREAS, Seller and Purchaser have on t h i s date entered in t o 

an Agreement of Sale ("Agreement of Sale"), pursuant to which 

Seller has agreed to s e l l and Purchaser has agreed to buy from 

Seller a l l of Seller's Pennsylvania Public u t i l i t y Commission 

operating authority, on the terms and conditions set f o r t h i n the 

Agreement of Sale, a copy of which has been delivered to the Escrow 

Agent; and 

WHEREAS, the Agreement of Sale provides that FIVE THOUSAND 

EIGHT HUNDRED DOLLARS ($5,800.00) s h a l l be deposited by Purchaser 

i n an i n t e r e s t bearing escrow account, which funds are ul t i m a t e l y 

to be paid to Seller or returned to Purchaser, under the 

circumstances and pursuant to the terms and conditions of the 

Agreement of Sale and as hereinafter set f o r t h ; 

NOW, THEREFORE, i n consideration of the covenants and 

agreements contained i n the Agreement of Sale and t h i s Escrow 

Agreement, and intending to be l e g a l l y bound hereby, the parties 

agree as follows: 
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1. ESCROW AGENT 

1.1 Seller and Purchaser do hereby appoint and designate 

Sataloff Transportation Consultants, Inc. as the Escrow Agent for 

the purposes herein set f o r t h . Escrow Agent s h a l l not be held 

l i a b l e f o r any error of judgment, or for any act of omission made 

in good f a i t h , or for any mistake of fact or law, or for anything 

which i t may do or r e f r a i n from doing i n connection herewith, 

excepting only i t s own gross negligence or in t e n t i o n a l and 

deliberate misconduct. 

2. ESCROW FUND 

2.1 At the time of execution of t h i s Escrow Agreement, or 

pri o r thereto, Purchaser s h a l l pay to the Escrow Agent FIVE 

THOUSAND EIGHT HUNDRED DOLLARS ($5,800.00) to be held i n escrow 

(the "Deposit"). Upon payment of the Deposit to the Escrow Agent, 

receipt of which i s hereby acknowledged, said Deposit along with 

any i n t e r e s t earned thereon s h a l l become the escrow fund 

(hereinafter referred to as the "Escrow Fund"). 

2.2 The Escrow Fund s h a l l be deposited by Escrow Agent i n an 

int e r e s t bearing account, i n an FDIC insured bank of Escrow Agent's 

choice. 

2.3 Escrow Agent w i l l not receive any fee for acting as 

Escrow Agent. 

3. DISPOSITION OF THE DEPOSIT 

3.1 At Closing, as defined i n the Agreement of Sale, the 

Escrow Agent s h a l l pay over and deliver unto Seller the Deposit. 
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3.2 I f the Agreement' of Sale i s terminated i n accordance 

therewith, the Deposit s h a l l be paid by the Escrow Agent to 

Purchaser w i t h i n ten (10) days following termination. 

3.3 I f Purchaser defaults, as defined i n the Agreement of 

Sale, w i t h i n ten (10) days following Seller's w r i t t e n demand, 

Escrow Agent s h a l l pay the Deposit to Seller. 

3.4 In the event the Conditions to Closing as aforesaid are 

met and Seller f a i l s or refuses to consummate the transaction, 

Escrow Agent s h a l l pay the Deposit to Purchaser w i t h i n ten (10) 

days following i t s w r i t t e n demand. 

4. WRITTEN DEMAND UPON ESCROW AGENT/NOTICES 

4.1 The party making a w r i t t e n demand upon the Escrow Agent 

s h a l l concurrently with the making of such demand, give notice to 

the other party i n accordance with the terms of the Agreement of 

Sale. 

4.2 Written demand upon Escrow Agent s h a l l be deemed to have 

been s u f f i c i e n t i f delivered i n person, sent by registered or 

c e r t i f i e d mail, postage prepaid, or sent by overnight delivery 

service addressed as follows: 

Kenneth D. Sataloff, President 
SATALOFF TRANSPORTATION CONSULTANTS, INC. 
P.O. Box 2006 
B r i s t o l , PA 19007 

4.3 I f Escrow Agent i s presented with c o n f l i c t i n g demands. 

Escrow Agent may refuse to make any disbursement of the Escrow Fund 

of the disputed amount and may hold the disputed amount u n t i l 

either Purchaser and/or Seller agree to a disbursement thereof or 

-3-



u n t i l a court of competent j u r i s d i c t i o n issues an order resolving 

the dispute. 

4.4 The laws and courts of the Commonwealth of Pennsylvania 

s h a l l be c o n t r o l l i n g regarding the i n t e r p r e t a t i o n of t h i s 

Agreement. 

IN WITNESS WHEREOF, t h i s Escrow Agreement has been duly 

executed by the parties hereto as of the day and year f i r s t above 

w r i t t e n . 

(Corporate Seal) 

ATTEST: 

Seller: 

BUDGET MOVING & STORAGE COMPANY, INC 

-̂4 fea-
Doilald R. Redner, President / 

(Corporate Seal 

ATTEST 

Purchaser: 

TAD'S DELIVERY SERVICE, INC. 
t/a T & N VAN SERVICE 

By: 

Escrow Agent: 

SATALOFF TRANSPORTATION 
CONSULTANTS, INC. 

ATTES 

ft: \t&nvan\pi/cysscrm. agr 
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B I L L OF SALE 



T&N VAN SERVICE 

EQUIPMENT UST 

STRAIGHT TRUCKS 

UNIT YEAR MAKE VIN ST PLATE 
GVW 
1 1979 INTERNA T'L A A 195JHA 15938 NJ XV57TY 26,000 
2 1981 INTERNA T'L 2HTAA 1955BCA 16606 NJ XV58TY 26,000 

3 1984 INTERNAT'L 1HTAA 1958EHA 17875 NJ XV44TZ 26r000 

4 1984 INTERNAT'L 1HTAA1956EHA17826 NJ XW64PP 26,000 

5 1981 INTERN AT'L 2HTAA1954BCA16614 NJ XW34TC 26,000 

6 1980 INTERNA T'L AA195KHA 15005 NJ XW84XD 26,000 

TRAILERS 

101 1976 KENTUCKY 51429 NJ T520TT 
102 1978 KENTUCKY 55393 NJ T519TT 
103 1977 GREAT DANE GRE8385177 NJ T730VG 
104 1978 FRUEHOFF MAZ562634 NJ T762VG 
105 1974 GINDY 105209E NJ T254VK 

TRACTORS 

20 1987 FORD 21FDY90L 1HVA46146 NJ XW37YU 60,000 

21 1987 INTERNA T'L 1HSZEGGR 7HH513742 NJ XAC1596 80,000 



ATTACHMENT "C" TO TAD'S DELIVERY SERVICE, INC.'S 
APPLICATION FOR APPROVAL OF TRANSFER OF COMMON CARRIER 

RIGHTS FROM BUDGET MOVING & STORAGE COMPANY, INC. 

OPERATING AUTHORITY TO BE TRANSFERRED 

Applicant proposes to acquire a l l of the 
operating ri g h t s now held by Transferor. 
Attached i s a detailed C e r t i f i c a t e of 
Authority as to those operating ri g h t s to be 
transferred. 



C e r t i f i c a t e No. A-00110342 FREIGHT PA. P.U.C. NO. 1 

BUDGET MOVING & STORAGE COMPANY, INC 

LOCAL MOTOR FREIGHT TARIFF 

NAMING 

RATES, RULES AND REGULATIONS 

GOVERNING 

THE RIGHT 

To t ranspor t , as a Class D c a r r i e r , property usual to use i n a 
household when a part o f such household equipment or supply; 
f u r n i t u r e , f i x t u r e s , equipment and the property usual i n a s to re , 
o f f i c e , museum, i n s t i t u t i o n , h o s p i t a l or other establishments 
when a par t o f the s tock, equipment or supply o f such s tore , o f f i c e , 
museum, i n s t i t u t i o n , hosp i t a l or other establishment; works o f a r t , 
f u r n i t u r e , musical instruments, d i sp lays , exh ib i t s and a r t i c l e s re 
qu i r ing spec ia l ized handling and equipment usual ly employed i n mov
ing household goods, between points i n the counties o f Phi ladelphia , 
Delaware, Chester, Montgomery and Bucks, included w i t h i n a l i ne 
which connects the boundaries o f Chester, West Chester, P a o l i , Nor
r i s town, Doylestown and M o r r i s v i l l e , but not i nc lud ing said places, 
and from points i n the said area to other points w i t h i n an a i r l i n e 
distance o f one hundred (100) s ta tu te miles o f the Philadelphia C i t y 
H a l l , and v ice versa; 

subject to the f o l l o w i n g c o n d i t i o n : 

That no r i g h t , power or p r i v i l e g e is granted to transport new house
hold goods and o f f i c e f u r n i s h i n g s . 

For ra tes , ru les , regula t ions and provisions appl icable to the t ranspor ta t ion o f 
household goods and re la ted a r t i c l e s , i n use, see T a r i f f F re igh t Pa. P.U.C. No. 
53 (Carr ier Di rec to ry No. 53) , loose- leaf revis ions thereto and successive issues 
thereof , issued bv T r i s t a t e Household Goods T a r i f f Conference. I n c . . Agent. 

ISSUED: NOVEMBER 9, 1992 EFFECTIVE: NOVEMBER 10, 1992 

Issued on 1 day's not ice under a u t h o r i t v o f the Pa. Code. T i t l e 52. Section 23.42. 

Issued By: 
Donald R. Redner, President 

1408-B Calcon Hook Road 
Sharon H i l l , PA 19079 

£92-93 



as of December 31,1993-. 
, Date 

ASSETS 

CURRENT ASSETS 

Cash $ 23,713 

Accounts Receivab le 251,912 

Notes Rece ivab le 

Other current assets ( S p e c i f y 4 , 9 6 7 

To ta l cur rent assets $280,592 

TANGIBLE ASSETS 

Land ~ 

Motor Vehicle Equipment $97,865 

Less: A c c u m u l a t e d Deprec ia t ion - 41,437 =

 5 6 ' 4 2 8 

Bui ld ings and Structures 34,450 

Less: A c c u m u l a t e d Deprec ia t ion - 5 ' 9 6 5 = 28,485 

Investments and Funds (Spec i f y ) 

In tang ib le Assets 7,508 

Other assets (Such as advances a n d g ^ . 10*550 
Idle equipment - specify) $383,563 

LIABILITIES 

Current Liabil i t ies ( l i ab i l i t i e s due within one year of date) 

Accounts Payable $ 22,570 

Notes Payable 45,700 

Equipment Obl igat ions -

Other L i a b i l i t i e s (a t tach s c h e d u l e ) , ^ , 80,411 

To ta l Current L i a b i l i t i e s $143,681 

Long Term L i a b i l i t i e s ( l i a b i l i t i e s due a f t e r one year o f da te) 

Accounts Payable ~ 

Notes Payable 34,278 

Equipment Ob l iga t ions ~ 

Other L i a b i l i t i e s (a t t ach schedu le ) " 

To ta l Long Term L i a b i l i t i e s ? 34,278 

Total Liabi l i t ies $182,959 

Net Worth (partnerships £ ind i v idua ls ) -

OWNERS EQUITY (Corpora t ions o n l y ) 

Cap i ta l Stock (Corporat ions o n l y ) $ "40,000 

Add i t iona l pa id - in c a p i t a l 10,000 

Retained Earnings (Corpora t ions o n l y ) $150,604 

Less: Treasury Stock - = $1-50,604 

To ta l Owner ' s Equi ty (Corpora t ions o n l y ) $200,604 

Tota l L i a b i l i t i e s £ O w n e r ' s Equi ty 
(Corporat ions on I y ) 

$383,563 



STATEMENT OF F I N A N C I A L CONDITION 

^ I N C O M E S T A T E M E N T ^ 

For the 12-month per iod ending December "31 r 

(Date) 

REVENUE and GAINS 

Operat ing Revenue 

Net Revenue f r o m non-car r fe r opera t ion 

Div idend and Interest revenues 

Other non-opera t ing revenue 

Gains 

T o t a l Revenue and Gains 

EXPENSES 

Equipment Main tenance and Garage Expense 

Insurance Expense 

Emp loyee Salar ies 

Supm uijor-y-SaloMieii Qnployee B e n e f i t s • 

O f f i c e r Salar ies 

Fuel Expense 

Purchased Transpor ta t ion (Lease Expense) 

M a t e r i a l s and Suppl ies Expense 

Genera l O f f i c e Expense 

Adver t i s ing Expense 

TeIephone Expense 

Account ing Expense 

Legal Expense - B r o k e r s & Outs ide Se rv i ces 

Unco l l e c t i b l e Revenue 

Deprec ia t ion Expense 

A m o r t i z a t i o n 

Opera t ing Taxes and Licenses 

Rent Expense 

Loss 

T o t a l Opera t i ng Expense and Losses 

Net Income before Taxes 

Provis ion for Income Taxes 

Net Income 

$1,902,834 

$1,902,834 

S 107 rfi-|fi 

137,738 

667,991 

103,459 

194,313 

43,599 

24,654 

48,311 

78,729 

12,407 

22,429 

37,813 

102,027 

14,071 

42,408 

80 

13,756 

161,964 

$1,808,367 

$ 94,467 

24,440 

$ 70,027 



45-30: : - f>:if> 

T&N Van Service 

.'•I.icu in USA I Period Ending: Dec 
Specified Schedules 

31, 1993 

..<a 

r 3 . 

'26 

27 

29 

29 

30 

31 

32 

33 

Other Current Assets 
Prepaid Expenses & Supplies 

Other Assets 
Security Deposits 
"Organization"Costs" 

_Other_Iiiabilities. 
Accrued Payroll 
"Accrued Taxes 
-Deferred-Taxes-

TO 

967 

"450" 
•100-

..$.!•-10 550. 

17,400 
375-

62,636 

38 

39 

40 

1 I 

For f u r t h e r i n f o r m a t i o n , please i i 

r e f e r t o ,the PA PUC Annual Report on 
f i l e w i t h your Agency. 

! l 



ATTACHMENT "E" TO TAD'S DELIVERY SERVICE, INC.'S 
APPLICATION FOR APPROVAL OF TRANSFER OF COMMON CARRIER 

RIGHTS FROM BUDGET MOVING & STORAGE COMPANY, INC. 

STATEMENT OF UNPAID BUSINESS DEBTS 

Transferee: 

Transferee has no unpaid business debts. 
See Attachment 11D", Statement of Financial 
Condition for further information. 

Transferor: 

As for the Transferor, a l l debts w i l l be 
paid by Transferor from the proceeds of the 
sale. 



ATTACHMENT 11F" TO TAD'S DELIVERY SERVICE, INC.'S 
APPLICATION FOR APPROVAL OF TRANSFER OF COMMON CARRIER 

RIGHTS FROM BUDGET MOVING 6 STORAGE COMPANY, INC. 

STATEMENT OF TRANSFEREE'S SAFETY PROGRAM 

Applicant/Transferee i s f a m i l i a r w i t h the 
Department of Transportation 1s Safety 
Requirements and w i l l comply w i t h such 
requirements. 



ATTACHMENT "G" TO TAD'S DELIVERY SERVICE, INC.'S 
APPLICATION FOR APPROVAL OF TRANSFER OF COMMON CARRIER' 

RIGHTS FROM BUDGET MOVING & STORAGE COMPANY, INC. 

STATEMENT OF TRANSFEREE'S EXPERIENCE 

The Officers of the Applicant/Transferee, 
i n the aggregate, have over 30 years 
experience and involvement i n the trucking 
industry. The Officers are f a m i l i a r with and 
knowledgeable i n a l l phases of the operation 
of a c e r t i f i e d c a r r i e r . 



ATTACHMENT "H" 

Pending — C e r t i f i c a t e of Authority 



ATTACHMENT "I" TO TAD'S DELIVERY SERVICE, INC.'S 
APPLICATION FOR APPROVAL OF TRANSFER OF COMMON CARRIER 

RIGHTS FROM BUDGET MOVING & STORAGE COMPANY, INC. 

STATEMENT OF CHARTER PURPOSE 

The purpose of the Corporation i s to 
engage i n any lawful act or a c t i v i t y for which 
corporations may carry out, engage i n , or 
operate i n the Commonwealth of Pennsylvania, 
including, but not l i m i t e d t o , transportation 
delivery services. 



9004 Pennsauken Highway • Pennsauken, NJ 08110 l-(800) 851-6080 
TEL. (609) 486-0080 
FAX (609) 486-0037 

ATTACHMENT "J" 

TAD'S DEUVERY SERVICE, INC. T/A 

T&N VAN SERVICE 

UST OF OFFICER'S 

1. David B. Nelson 100 Shares Held 
Director and President 
118 Forest Drive 
Holland, PA 18966 

2. Russell G. Taddei, Jr 
Director, Secretary/Treasurer and General Manager 100 Shares Held 
106 Gravel Hill Station 
Southampton, PA 18966 

3. Kenneth V. Taddei 100 Shares Held 
Director and Vice President of Sales 
174 South Main Street 
Yardley, PA 19067 

4. Donald M. Taddei 1 0 0 Shares Held 
Director and Vice President 
4652 Essex Court 
Bensalem, PA 19020 

The Corporation re ta ins 4,600 shares of stock:. 

Office & Industrial Moving 
Specializing in Computer Equipment Relocations 
ATM & Bank Equipment Installation 
Local & Long Distance Moving 



D E N N I S G E O R O E 6C A S S O C I A T E S 
ATTORNE VS AT LAW 

SUITE 205 

1 5 1 Ti MARKET STREET 

PHILADELPHIA. PA 1 (5 I 0'3 

D E N N I S GEORGE 
J O S E P H T. M O L I E R I . J R . 

A p r i l 29, 1994 

Marlene Wendt 
PUC - A p p l i c a t i o n s Unit 
PENNSYLVANIA PUBLIC UTILITY COMMISSION 
Commonwealth and North Streets 
T r a n s p o r t a t i o n B u i l d i n g , Room 409 
Harrisburg, PA 17120 

(SIS) 5 6 7 - 1 9 9 9 

F A X : (215) 5 0 7 - 6 8 6 0 

MAY 3 1994^ 
p p.u.c. 

\ 
RE: PUC Transfer Application on Behalf of 

Tad's Delivery Service, Inc. — 
Notarized Aff i d a v i t of Transferee/Applicant 

Dear Marlene: 

Pursuant t o our telephone conversation yesterday, enclosed i s 
a n o t a r i z e d and executed o r i g i n a l A f f i d a v i t of Transferee/Applicant 
and one copy. 

I t r u s t t h a t these documents w i l l be s u f f i c i e n t f o r you t o 
continue processing the above-referenced PUC Transfer A p p l i c a t i o n . 
A d d i t i o n a l l y , I would appreciate your c o n t a c t i n g me upon r e c e i p t of 
these items t o confirm t h e i r adequacy. 

Thank you f o r you patience and cooperation i n t h i s matter. Do 
not h e s i t a t e t o contact me w i t h any questions or comments. 

Very t r u l y yours, 

DENNIS GEORGE & ASSOCIATES 

Helen M. F e r r i s 

HMF/tw • 
Enclosures 

cc: Mr. Russell G. Taddei,Jr. 
(w/Enclosure) 

t&nvan\puc\ptic. ltr DOCUMENT 
FOLDER 



f 

A F F I D 

T } " ^ MUST BE C O M P L E T E D BY NO"""* R Y PUBLIC 

# OF T R A N S F E R E E / A P P L I C A a tu ra l Person) 

C O M M O N W E A L T H OF P E N N S Y L V A N I A 

County 

ss: 

, be ing duly sworn ( a f f i r m e d ) according to law, deposes 

and says that the facts above set f o r t h are t rue and c o r r e c t ; or are t rue and co r rec t to the best 

o f his knowledge, i n f o r m a t i o n and be l i e f and he expects to be able to prove the same at the 

hear ing hereof . 

Signature o f A f f i a n t 

Sworn and subscribed b e f o r e me this 

day o f - 19 

My Commiss ion Expires 

S ignature o f O f f i c i a l Admin i s te r i ng Oath 

A F F I D A V I T OF TRANSFER E E / A P PL I C A N T (Corporat ion) 

C O M M O N W E A L T H OF P E N N S Y L V A N I A 

County 

ss: 

, be ing duly sworn ( a f f i r m e d ) according to law, desposes 

and says that he i s l > ^ w / p / & 5 , Pfa? o f '7 /Lb ' f> D & r f V f f i s I \ i & J f t i - , 

( O f f i c e o f A f f i a n t ) (Name o f ' C o r p o r a t i o n ) 

tha t he is author ized t o and does make this a f f i d a v i t fo r i t ; and-that the fac ts above set f o r t h 

are t rue and co r rec t ; or a re t rue and co r rec t to the best o f his knowledge, i n f o rma t i on and be l ie f 

and that he expects the sa id ' f f i b ' b T>£LiUllt\J ' ^ g f i V i t g . I . to be able to prove the same 
(Name o f Co rpo ra t i on ) ^ 

the same at the hear ing h e r e o f . 

Sworn and subscribed b e f o r e me t h i s - ^ ? ^ ^ 

day o f 

My Commiss ion Expires 

Signature o f A f f i a n t 

/ ) 

NOTARIAL SEAL 
TRACY A WALLS. Notary Public ' . 
City o( Philadelphia. Phila. County ' 

. My Commission Expires May 22. 1995 • 

Signature o | O f f i c i a l Adm in i s t e r i ng Oath 



REFER TO OUB FILt 

May 20, 1994 

Dennis George 
Attorney at Law 
1515 Market Street 
Suite 205 
Philadelphia, PA 19102 

In Re: Application of - A-00109244, F.l/ Am-B - Tad's Delivery Service, Inc., 
t/d/b/a T&N Van Service 

Dear Sir: 

of 
Acknowledgement i s made of an application f i l e d by you on behalf 

Tad's Delivery Service, Inc., t/d/b/a T&N Van Service 

The application has been captioned as attached and will be 
submitted for review/ provided no protests are filed on or before June 13, 
1994. I f protests are filed, you will be advised as to further procedure. 

This application i s accepted with the understanding that the 
transferor will continue to render the service and comply with all the 
rules of the Conmission/ including the carrying of continuous insurance/ until 
final disposition i s made of the application by the Ccmmission. 

You are further advised that the above application w i l l be 
published in the Pennsylvania Bulletin of May 21, 1994. 

Very truly yours, 

David Ehrhart 
Supervisor - Application Section 
Bureau of Transportation 

DE:rp 

cc: Applicant 

9004 Pennsauken Highway 
Pennsauken, NJ 08110 

DOCKETED saw* 
ENTRY No. 



A-00109244. Folder 1, Am-S TAD'S DELIVERY SERVICE, INC., t/d/b/a T & N VAN 
SERVICE (9004 Pennsauken Highway, Pennsauken, NJ 08110), a corporation of the 
State of Delaware, i n t e r a l i a - household goods and o f f i c e f u r n i t u r e , 
i n use, and new f u r n i t u r e uncrated, from points i n the c i t y and county of 
Philadelphia to points within an a i r l i n e distance of one hundred (100) statute 
miles of Philadelphia c i t y H a l l , and vice versa: SO AS TO PERMIT the 
transportation of property usual to use i n a household when a part of such 
household equipment or supply; f u r n i t u r e , f i x t u r e s , equipment and the property 
usual i n a store, o f f i c e , museum, i n s t i t u t i o n , hospital or other establishments 
when a part of the stock, equipment or supply of such store, o f f i c e , museum, 
i n s t i t u t i o n , hospital or other establishment; works of a r t , f u r n i t u r e , musical 
instruments, displays, exhibits and a r t i c l e s requiring specialized handling and 
equipment usually employed i n moving household goods, between points i n the 
counties of Philadelphia, Delaware, Chester, Montgomery and Bucks, included 
within a l i n e which connects the boundaries of Chester, West Chester, Paoli, 
Norristown, Doylestown and M o r r i s v i l l e , but not including said places, and from 
points i n the said area to other points within an a i r l i n e distance of one 
hundred (100) statute miles of the Philadelphia City Hall, and vice versa; 
subject to the following condition: That no r i g h t , power or p r i v i l e g e i s 
granted t o transport new household goods and o f f i c e furnishings; which i s to be 
a transfer of the r i g h t authorized under the c e r t i f i c a t e issued at A-00110342 to 
Budget Moving & Storage Company, Inc., a corporation of the Commonwealth of 
Pennsylvania, subject to the same li m i t a t i o n s and conditions. Attorney: 
Dennis George, 1515 Market Street, Suite 205, Philadelphia, PA 19102. 



PENNSYLVANIA 
PUBLIC UTILITY COMMISSION 

SERVICE OF NOTICE OF MOTOR CARRIER APPLICATIONS 

MAY 21 
Published in Pennsylvania Bulletin 

BUREAU OF TRANSPORTATION 
COMMON CARRIER 

May 1994 

A-00109244 
F. 1 
Am-B 

A p p l i c a t i o n of Tad's De l i v e r y Service, Inc., t/d/b/a T & N Van Service, a 
co r p o r a t i o n of the s t a t e of Delaware, f o r amendment t o i t s common c a r r i e r 
c e r t i f i c a t e , which grants the r i g h t , i n t e r a l i a , t o t r a n s p o r t , by motor v e h i c l e , 
household goods and o f f i c e f u r n i t u r e , i n use, and new f u r n i t u r e uncrated, from 
p o i n t s i n the c i t y and county of Ph i l a d e l p h i a t o p o i n t s w i t h i n an a i r l i n e 
distance of one hundred (100) s t a t u t e miles of Ph i l a d e l p h i a C i t y H a l l , and v i c e 
versa: SO AS TO PERMIT the t r a n s p o r t a t i o n of property usual t o use i n a 
household when a p a r t of such household equipment or supply; f u r n i t u r e , 
f i x t u r e s , equipment and the property usual i n a s t o r e , o f f i c e , museum, 
i n s t i t u t i o n , h o s p i t a l or other establishments when a p a r t of the stock, 
equipment or supply of such s t o r e , o f f i c e , museum, i n s t i t u t i o n , h o s p i t a l or 
other establishment; works of a r t , f u r n i t u r e , musical instruments, d i s p l a y s , 
e x h i b i t s and a r t i c l e s r e q u i r i n g s p e c i a l i z e d handling and equipment u s u a l l y 
employed i n moving household goods, between p o i n t s i n the counties of 
Phi l a d e l p h i a , Delaware, Chester, Montgomery and Bucks, included w i t h i n a l i n e 
which connects the boundaries of Chester, West Chester, P a o l i , Norristown, 
Doylestown and M o r r i s v i l l e , but not i n c l u d i n g said places, and from p o i n t s i n 
the said area t o other p o i n t s w i t h i n an a i r l i n e distance of one hundred (100) 
s t a t u t e miles of the Ph i l a d e l p h i a C i t y H a l l , and v i c e versa; subject t o the 
f o l l o w i n g c o n d i t i o n : That no r i g h t , power or p r i v i l e g e i s granted t o t r a n s p o r t 
new household goods and o f f i c e f u r n i s h i n g s ; which i s t o be a t r a n s f e r of the 
r i g h t authorized under the c e r t i f i c a t e issued at A-00110342 t o Budget Moving & 
Storage Company, Inc . , a co r p o r a t i o n of the Commonwealth of Pennsylvania, 
subject t o the same l i m i t a t i o n s and c o n d i t i o n s . 

MW:rs/rn 
5/9/94 

A p p l i c a t i o n received: 4-18-94 
A p p l i c a t i o n docketed: 5-4-94 

DOCKETED 
APPLICATION DOCKET 

. 91994 

ENTRY No. >W 

Protests due 
JUN 1 3 19S4 


