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Shareholders 
Joyco, Inc. 
1933 "Chesnut Street 
Philadelphia, PA 19103 

We have compiled the accompanying balance sheet of JOYCO, INC., (an S 
Corporation) as of December 31, 1991, and the related statement of 
earnings and retained earnings for the year then ended, in accordance with 
standards established by the American Institute of Certified Public 
Accountants. 

A; compilation is limited to presenting, in the form of financial 
statements information that i s the representation of management. We have 
not audited or reviewed the accompanying financial statements and 
accordingly," do not express, an'opinion or any other form of assurance on 
them.• 

Management has ielected to omit substantially a l l of the disclosures 
required by generally accepted accounting principles. I f the omitted 
disclosures were included i n the financial statements, they might 
influence the user's conclusions about the Company's financial position 
and results of operations. Accordingly, these financial statements are 
not designed for those'who are not informed about such matters. 

.The Company, with the consent'of i t s shareholder, has elected under the 
Internal Revenue Code to be an S Corporation, i n lieu of Corporation 
income taxes, the shareholders of an S Corporation are taxed on their 
proportionate share of the Company's taxable income. Therefore, no 
provision or l i a b i l i t y foir federal and state income taxes has been 
included i n these financial' statements. 

F e b r u a r y 2 ' 4 ^ " « i ' , 9 9 & H , c * N i N s m u n o r c e m i r w D P u o u c A C C O U N T A N T S • P G N M B Y L V A N I A i N O T i T u r e o * C e m i f i e o P U O L I C A C C O U N T A M T S 



Joyco, Inc. 
Balance Sheet 

December 31, 1991 

LIABILITIES 

Current L i a b i l i t i e s 
Current Maturities Long Term Debt 
Accounts Payable 
Payroll Taxes Payable 

Total Current L i a b i l i t i e s 

Long Term Debt 
jLoan Payable-Priority One 
iLoan Payable-United Valley Bank 
'/Loan Payable-Officer 

Total 

Less: Current Maturities Long Term Debt 

"j Total Long Term Debt 

'• Total L i a b i l i t i e s 

STOCKHOLDERS' EQUITY 

Common Stock 
Retained Earnings 

Total Stockholders' Equity 

Total L i a b i l i t i e s & Stockholders' Equity 

38,302 
918 

A,009 

43,229 

27,403 
31,610 
11,179 

70,193 
(38,302) 

31 ,891 

75,120 

1,000 
18,339 

19,339 

94,458 

See accompanying accountants' compilation report 
which i s an integral part of these statements 



Joyco, Inc. 

Statement of Earnings and Retained Earnings 

From Oct 1, 1991 Percent From Jan 1, 1991 Percent 
To Dec 31, 1991 To Dec 31, 1991 

Income 
Sales 

• • Total Income 

General "and Administrative 

Net Income 

Begin Retained Earn 
i 

End Retained Earn 

$ 308,782 

108,782 

102,112 

6,670 

100.0 

100.0 

93.9 

6.1 

$ 406,989 100.0 

406,989 100.0 

392,601 96.5 

14,388 3.5 

3,951 

' $ 18,339 

See accompanying accountants' compilation report 
which is an integral part of these statements 
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J ovco. ;ic . 

^^bhedule For Statement cf Earnii 

From January 1, 1991 To December 31, 1991 

From Oct 1, 1991 Percent From Jan 1, 1991 Percent 
To Dec 31, 1991 To Dec 31, 1991 

General and Administrative 
Advertising $ 436 0.4 S 2,216 0.5 
Amort Restrictive Covenant 3,475 1 3.2 13 ,900 3.4 
Automobile 3,365 3.1 12,022 3.0 
Bus and Train 1,725 1.6 5,492 1.3 
Commissions 832 0.8 1,428 0.4 
Depreciation 953 0.9 1 ,067 0.3 
Driver Services 45,760 42.1 173,960 42.7 
Dues and Subscriptions 485 0.4 925 0.2 
Entertainment 4,568 ' 4.2 21 ,203 5". 2 
Equipment Rental 2,244 2.1 3,246 2.0 
Interest 146 0.1 4,371 1.0 
Insurance 2,999 2.8 9,760 2.4 
Legal and Accounting (800) (0.7) 2,994 0-.7 
Maintenance and Repairs 1,018 0.9 3,125 0.8 
Office Expense 3,055 2.8 8,479 2.1 
Office Salaries 17,083 15.7 62,969 15.5 
Officer Salaries 6,500 6.0 26,000 6:.4 
Rent 2,370 2.2 9,255 2.3 
Taxes and Licenses 393 0.4 3,673 0.9 
Payroll Tax Expense 2,169 2.0 9,160 2.3 
Taxes-Other 300 0.3 300 0.1 
Telephone 3,036 2.8 12,256 . 3.0 

Total Gen & Adm Exp $ 102,112 ^3.9 $ 392,601 96.5 

See accompanying accountants' compilation report 
which i s an integral part of these statements 



APR 2 0 1992 

DeS5v®ry and Messengee' Servile© Dnc. 
1933 CHESTNUT S m m (Rear) 

raLADELFHIA, PA 19103 

496-9600 

Commonv/ealth of Pennsylvania 
Pennsylvania Public Utility Commission 
P.O. Box 3265, Harrisburg, PA I7IO5-3265 

Dear S i n ' 

* * * * * 

SECf 

JoyCo Corporation t r a d i n g as Rapid D e l i v e r y & Messenger Service, i s 
a PA Corporation, located a t 1933 Chestnut S t r e e t , P h i l a . , FA. 19103 

The p r i n c i p a l s are Howard Wool, President Brad Wool, Vice President 
Joyce Wool, Secretary and Treasurer. 

Our management team c o n s i s t s of two f u l l time dispatchers, one 
customer service person and two f u l l time sales persons. 

Rapid has been i n the c o u r i e r business f o r approximately twenty 
years, s e r v i c i n g the P h i l a d e l p h i a County. 

Enclosed i s our P & L statement and f o r f u r t h e r f i n a n c i a l references 
you may contact United V a l l e y Bank, located a t 1600 J.F.K. Blvd., 
Phila.', Pa., a t t e n t i o n Paul G l a n v i l l e , 215-1+96-9^00 „ 

Our o f f i c e personal c o n s i s t s of one secretary and a bookkeeper. 
PaRid i s f u l l y computerized. A l l of our c a l l s go d i r e c t l y i n t o 
our f i v e computers,, 

We have'approximately seven d r i v e r c o u r i e r s . We have f i v e walkers, 
(who d e l i v e r i n Center C i t y ) . We have approximately two vans, 
two s t a t i o n wagons and the balance are cars. We are c u r r e n t l y 
i n c r e a s i n g our vans and small t r u c k s . At present a l l of our 
ve h i c l e s have two way radio systems. A l l of our walkers carry beepers 

Our normal working hours are 7i30A-M. to 6P.M, . We are on c a l l w i t h 
an ^answering service 2^ hours a day seven days a week, we have one 
d r i v e r on c a l l and two back up d r i v e r s . 

Thank you f o r your c o n s i d e r a t i o n . 

Very Tr^fLy You 

Fiowafrd Wool 

•A 



'aniri 
1933 CHESTNUT STREET, PHILA., PA. 

PHILADELPHIA 

* Court FWngs 
• Serve Subpoenas 

DELIVERY AND _ _ 
MESSENGER SERVICE INC 4 9 0 M 9 D U u 

Bonded Insured Motor & Foot Messengers 
PENNSYLVANIA AM Pnoes shown are based from Center City — Philadelphia 

We Do; 

Earty morning ptcfc up A 
Delivery to Post Office 
Bulk & Parcel DelTverles 

« Oty HaH Errands 

• I n to r -Omot tM 
• Airport Hck up 
• Travel agency Pick up 

& Delivery of H c M s 

Vehicle deltvertes In Center City $7.50 

Girard Avenue 

> 

A r e a 2 - $ & 0 0 - $ 6 . 5 0 

Vine Street 

Area 1 - $4.50 - $6.50 

Pine Street 
Area 2 - $6.00 - 6&.50 

Washington Avenue 
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ON CALL 
24 HOURS A DAY 
7 DAYS A WEEK 

CALL FOR PRICE QUOTE IF DELIVERY POINT NOT SHOWN 

AUngtan 25.00 Folcrutt 20.00 N a ^ i a n v f r 37.50 
75.00 FortWasJanoton 30.00 NorrisTwn 30.00 

Arrtbftr 3DL00 Fdhom 25.00 North Wales 3500 

Anduiut ia 22.00 GaiTiui i iuMi 20.00 Paolt 30.00 

20.00 Gladwvne 2 0 ^ 0 Wioai invf lB 40.00 

B ^ a O m n d 1 5 0 0 Glenoltfan 25.00 Rvmouff l Muufciq 25.00 

OcnscdBtn 30.00 20,00 Pottstown 50X0 

30LO0 120.00 Radnor 25.00 
potMahorr 75.00 Heflboro 30.00 Haadnq 75.00 

8 l u a M 30.00 HatlMd 40.00 RUHavParfc 20.00 
eM^Dl 35.00 2Q.00 Hgyersford 40.00 

Bn»naR 25.00 20.00 Hvdal 20.00 

Brvn Mawr 20.00 Ho lmw 20:00 ^ f l a n M e 55.00 . 

Cantar Souara 40.00 Horeham 35 00 ST. David 25.00 

Ormmm 25.00 Hunfioodon Ve«tav 30.00 Sprlnqfielct 20.00 

C t m n u t H I 2 0 0 0 20.00 20.00 

Cttflon Ifolohts 20.00 K « n n e t S < n « 4 0 J 0 0 T^fcird 50.00 

Conahohockan 25.00 KInaofPrusafa 30.00 TrevoM 30 00 

Conwwto f f t p . 25.00 L^aveaa HMa 25 00 UuoerOatbY 20.00 

27J00 96.00 Vadtev Forae 30-00 

• w t v 2O.00 L a r m M s 40.00 Veanorva 25.00 

Devon 35.00 LansdDWne 20.00 25.00 

Downlnatown 40.00 Lanahorne 30.00 WarrnnBter 30.00 

45.00 i M l a r 20.00 Waitinaiori 40.00 

Draahar 40JOO LiWtewen 35LO0 W m . ,?MP_ 
D r a t t l HItl 2aoo Mstvem 40.00 Wavne 30.00 

Eaalavina 36.00 Marcus Hoc* 30 00 West Chaster 45.00 

Easton 75.00 Madia 30.00 Ww>oo»e 20.00 

a a n a P « f c 2aoo Marion 20.00 WHowGrovo 30.00 
Exton 40.00 Narberth 20.00 WviKHMUIJlJ 20.00 

Falriess HIUS 30.00 New HOD* 50.00 Wypnmore 20.00 

FeestvnWa 30.00 Now town 40.00 Y* t l l ey 45.00 

Hcaj i tonn 2S00 HeeMown Squars 30.00 Yaadm 20.00 

ON CALL 
24 HOURS A DAY 
7 DAYS A WEEK 


