
Leonard Zack and Associates 
Law offices 

I x 'on i i rd Zi ick •uutmlMirl'A A XYWirs 
Moira I.. Hi ihn - tiit:mhc.rr.\ A <\.ltints 
.John I.-:. KusUiriss.Jr. 
I.csi.i C. Ku/.mn 

August 29, 1990 

3 4 

AUG 3 01990 ̂ l -
O f f i c e o f the Pennsy lvan i a^ pa. P.U.C. x 
Pub l i c U t i l i t y CommissionBureau ot Tcjutpat̂ i ^ 
P.O. Box 3265 
North Office Bldg. 
Harrisburg, PA 1712 0 

RE: Joyco, Inc 

AUG311990 
SECRETARY'S OFFICE 
Public Utility Commission 

Dear Sir/Madame: 

Enclosed please f i n d o r i g i n a l and two copies of Application 
fo r Approval of Transfer and Exercise of Common or Contract Carrier 
Rights i n the above matter. Kindly return a confirmed copy of the 
f i r s t page t o t h i s o f f i c e i n the envelope provided. Also enclosed 
i s a check i n the amount of $350.00 as fee f o r same. 

Thank you fo r your attention i n t h i s matter. 

LZ/ch 
Enclosure & Check 

Very t r u l y yours, 

Leonard Zack, Esquire 

1429 W A L N U T S T R E E T D S U I T E 14CX) o P H I L A D E L P H I A . PA 19102 o (215)563-5577 n FAX (215) 563 -2320 



AND E 
PPLICATION FOR A P P R O V A L Oi 
C ISE OF COMMON OR CONTR/1 

TRANSFER 
C A R R I E R RIGHTS 

BEFORE THE PENNSYLVANIA PUBLIC UTILITY C 

Appl icat ion o f ^Q¥6S-WQQ-1^-
(Appl icant/Transferee-Buyer) 

for approval o f the transfer and to exercise the r ight 

as a c ] a.q.g R carr ier , described at Docket 
(common-contract) 

No. A001Q6230 Folder No. 1 , issued to 

P r i o r i t y One T ranspor t , Inc . 

(Transferor-Seller) 

for t ransportat ion of P r o p e r t y 

SEC 

PUC USE'.ONL0r/?> 'C\ • 

*• Folder NoKo^,. .'s 

.fA- loo 

(persons-property) 

mm 
OCT 9 1990 

SECRETARYS 0mC8 
Public Utility GcmirasstaB 

S E E INSTRUCTIONS B E F O R E COMPLETING APPLICATION 

rd1 

(Full and correct name of applicant/transferee) y^Jj ^ '^W*' 

(Trade name, i f any) 

The trade name h a s 
(has or has not) 

been registered wi th the Secretary o f the 

Commonwealth on A u g u s t 1 , 1990 (attach copy o f stamped registrat ion form.) 
(date) 

3. 1933 C h e s t n u t S t r e e t , " ' " 
(Business Street Address) 

P h i l a d e l p h i a , Pa 

(P.O. Box, i f any) 

19103 (215) 496-9600 
(Ci ty) (County) (State) (Zip) (Telephone) 

B E G I N K I N G 
- i -

DOCKETED 
APPLICATION DOCKET 

NOV 0 1 iggo ' 
ENTRY N o . r ^ J 



4. Applicant's attor^) (for this application) is: ^ f j ' f . 

Leonard Zack S te . Ĵ fOO -1429 Walnut St P h i l a Pa 19102 (215) 563-5577 " 

(Name) (Address) (Telephone) 

5 . / Any documents should be mai led t o : 

Transferee: Leonard Zack, E s q . , S te . 1^00, 1^29 Walnut S t . , P h f a . , PA 19102 

(Name) (Address) 
Huntindon Va 

Transferor: P r i o r i t y . One T r a n s p o r t , I n c . , 3380 Phi lmont Ave. 
(Name) (Address) 

6. Appl icant cinfm nnt- hold Pa. PUC author i ty under Docket Number 
(ttOOfi or does not) 

A- and operates as a car r ie r . 
(common or cont rac t ) 

7.. Appl icant d o e s n o t hold Interstate Commerce Commission author i ty 
(KofiKXOr does not) 

at Docket No. 

8. Applicant is (check one): 

s jx^ Individual. 

Partnership. Must a t tach a copy o f the partnership agreement (unless a copy is presently 

on f i le wi th PUC), and list names and addresses o f partners below (use addit ional sheet 

i f necessary). 

(Name) (Address) 

Corporat ion. Organized under the laws of the State o f 

and qual i f ied to do business in Pennsylvania by register ing wi th the Secretary o f the 

Commonwealth on (A t tach copy o f Cer t i f i ca te of Incorporat ion 

or Author i ty and statement of charter purpose). Include as an attachment a l ist o f 

corporate of f icers and thei r t i t les and the names, addresses and number o f shares held t 

by each stockholder. 

- 2 -



fl. I f a p p l i c a n t , i ts s t o c k h ^ f c r s o r p a r t n e r s h i p m e m b e r s are i n . ^ ^ r o l o f o r a f f i l i a t e d w i t h any 
, o t h e r c a r r i e r , s t a t e n a n w o f c a r r i e r ( s ) . D o c k e t Number (s ) and n a t u r e o f c o n t r o l or a f f i l i a t i o n . 

10. A p p l i c a n t proposes t o acqu i re a 1 1 o f t he o p e r a t i n g r i g h t s now he ld 
(aM or p a r t ) 

by t r a n s f e r o r . A t t a c h sheet desc r i b i ng r i g h t s t o be t r a n s f e r r e d t o app l i can t 
and r i g h t s t o be r e t a i n e d by t r a n s f e r o r , i f any . I f any r i g h t s are t o be o m i t t e d , 
g i v e reasons. 

1 1 . The reason f o r t he t r a n s f e r is p u r c h a s e s u b j e c t t o PUC a p p r o v a l 

12a. The f o l l o w i n g mus t be a t t a c h e d : 

xxj Sales A g r e e m e n t . 

| L i s t o f equ ipmen t to be used t o r e n d e r - s e r v i c e , ( s u m m a r i z e by t ype ) 

O p e r a t i n g a u t h o r i t y to be t r a n s f e r r e d / r e t a i n e d . 

Statement of Financial Condition. 6j 4 f f ) 1 C£> ^ ^ 

S t a t e m e n t o f unpa id business debts o f t r a n s f e r o r and how t h e y w i l l be 
s a t i s f i e d , (s&e saAes a f f ^ a w t ) 

S t a t e m e n t o f s a f e t y p r o g r a m . 

S t a t e m e n t o f t rans fe ree 's e x p e r i e n c e , 

b. A t t a c h the f o l l o w i n g , as a p p r o p r i a t e (check those a t t a c h e d ) : 

^ j j Pa r tne rsh ip A g r e e m e n t . 

Trade Name registration certificate. /WT V^T fe&STl&tb, ^ t&lD froOL uPori t&tvtmt** 

C e r t i f i c a t e o f I n c o r p o r a t i o n . (Pa. C o r p o r a t i o n on l y ) 

C e r t i f i c a t e o f A u t h o r i t y . (Fo re i gn ( (ou t -o f - s ta te ) ) C o r p o r a t i o n on ly ) 

S t a t e m e n t o f c o r p o r a t e c h a r t e r pu rpose , ( co rpo ra t i ons o n l y ) ^ ^ ^fcr. dir JrtCcfl^flfJJVTifirl 

L i s t o f c o r p o r a t e o f f i c e r s and s t o c k h o l d e r s , ( co rpo ra t i ons on l y ) 

Copy o f shor t f o r m c e r t i f i c a t e showing d a t e o f dea th o f t r a n s f e r o r and name o f execu to r 
o r a d m i n i s t r a t o r / a d m i n i s t r a t r i x . 

- 3 -



13. Transferor attests t l ^ ^ a l l general assessments and fines M ^ p a i d , that no annual reports 

are due and agrees to continue to render the service whicl^re to be transferred unt i l t h i s 1 

appl icat ion is approved, whereupon transferor wi l l surrender said cer t i f i ca te or permit for 

cancel lat ion. 

14. Transferee agrees to assume and pay any General Assessments that may be made against 

transferor as a common carr ier for any and all operating periods up to the actual date of 

the transfer.. < • 

WHEREFORE, Transferee and Transfe 

Transfer. 

Transferee sign 

(Corporate Se 

est that the Commission grant the 

Transferor sign here: 

(Corporate Seal) 

ID i ^ 0 
(Da te) 

- 4 -



I T E M E N T OF FINANCIAL CONDI 

INCOME STATEMENT 

ML 

For the 12-month period ending 
(Date) 

REVENUE and CAINS 

Operating Revenue 

Net Revenue from non-carrier operation 

Dividend and Interest revenues 

Other non-operating revenue 

Gains 

Tota l Revenue and Gains 

EXPENSES 

Equipment Maintenance and Garage Expense 

Insurance Expense 

Employee Salaries 

Supervisory Salaries 

Off icer Salaries 

FueI Expense 

Purchased Transportation (Lease Expense) 

Mater ia ls and Supplies Expense 

General Off ice Expense 

Advertising Expense 

Te lephone Expense 

Accounting Expense 

Lega I Expense 

U n c o l l e c t i b l e Revenue 

Depreciation Expense 

Amort izat ion 

Operating Taxes and Licenses 

Rent Expense 

Loss 

Tota l Operating Expense and Losses 

Net Income before Taxes 

Provision for Income Taxes 

Net Income 

Post-It'" brand fax transmittal memo 7671 "of pages • / 

Tom?r- M a i o l ^ 
From 

Co. 

Dept. PhoneVi- ''ry- w / 
Fax It 



THIS MUST BE C O M P L E T E D BY N O T A R Y PUBL IC 

A F F I D A V I T OF T R A N S F E R E E / A P P L I C A N T ( N a t u r a l Person) 

C O M M O N W E A L T H OF P E N N S Y L V A N I A 

PHILADELPHIA C o u n t y 

ss: 

JAYCF wnm j be ing du l y swo rn ( a f f i r m e d ) a c c o r d i n g t o l aw , deposes 

and says t h a t t he f a c t s above set f o r t h are t r u e and c o r r e c t ; o r are t r u e and c o r r e c t t o t he best 

o f his know ledge , i n f o r m a t i o n and b e l i e f and he e x p e c t s t o be ab le t o p rove t he same at t he 

hea r i ng he reo f . 

Sworn and subscr ibed b e f o r e me th is 

day o f { L & a x f r 19 9 f l 

u re o f A f f i a n t 

My C o m m i s s i o n E x p i r e s _ 

^Signature o f i l A d m i n i s t e r i n g Oath 

A F F I D A V I T OF TR A NSF E R E E/A PPLIC A N T ( C o r p o r a t i o n : 

C O M M O N W E A L T H OF P E N N S Y L V A N I A 

Coun ty 

ss: 

and says t ha t he is 

, be ing d u l v swo rn ( a f f i r m e d ) acco rd i ng t o l aw , desposes 

o f 
f N a m e o f C o r p o r a t i ( O f f i c e o f A f f i a n t ) ( N a m e o f C o r p o r a t i o n ) 

t ha t he is a u t h o r i z e d t o and does make th i s a f f i d a v i t f o r i t ; and t h a t t he f a c t s above set f o r t h 

are t r u e and c o r r e c t ; or are t r ue and c o r r e c t t o t he best o f his k n o w l e d g e , i n f o r m a t i o n and b e l i e f 

and t h a t he expec t s the said j ^ Y / k \ ( L > t o be ajafe t o p rove the same 
(Name o f C o r p o r a t i o n ) 

t he same at the hea r i ng he reo f . 

Sworn and subscr ibed b e f o r e me th i s 

day o f f f c ^ e W r 19 

My C o m m i s s i o n Exp i res 

S igna fu re o f A f f i a n t • 

Notarial Seal 
Sharon F. Zack. Notay Public 

Philadelphia, Philadelphia County . 
My Commission Expires Dec. 18.1993 

Mqmbar, FWwytvania AaBoriatoi of Notanes 

r 
Signa tu re o f O f f i c i a f A d m i n i s t e r i n g Oath 



T H l ^ M U S T BE C O M P L E T E D BY N O T A R Y PUBLIC 

A F F l ^ h T OF T R A N S F E R O R / S E L L E R ( N ^ - a l Person) 

C O M M O N W E A L T H OF P E N N S Y L V A N I A 

C o u n t y 

ss: 

be ing du l y sworn ( a f f i r m e d ) acco rd i ng t o l a w . 

deposes and says t ha t the f ac t s above set f o r t h are t r ue and c o r r e c t ; or a re t r ue and c o r r e c t 

t o the best o f his know ledge , i n f o r m a t i o n and be l ie f ^and he expects , to be able t o p rove t he same 

at t he hear ing he reo f . 

S igna tu re o f A f f i a n t 

Sworn and subscr ibed b e f o r e me th is 

day o f 19 

My Commiss ion Exp i res 

S igna tu re o f O f f i c i a l A d m i n i s t e r i n g . O a t h 

A F F I D A V I T OF T R A N S F E R O R / S E L L E R ( C o r p o r a t i o n ) 

C O M M O N W E A L T H OF P E N N S Y L V A N I A 

PHI LADELPHIA Coun ty 

.v. 

ss: 

LESLEY TESTAN . be ing du ly sworn ( a f f i r m e d ) acco rd i ng t o law, 

deposes and says tha t he is _ 

( O f f i c e o f A f f i a n t ) (Name o f C o r p o r a t i o n ) 

tha t he is a u t h o r i z e d to and does make th is a f f i d a v i t f o r i t ; and t ha t the f a c t s above set f o r t h 

are t r ue and c o r r e c t ; or a re t r ue and c o r r e c t to the best o f his know ledge , i n f o r m a t i o n and b e l i e f 

and tha t he expec ts t he sa id m t A _ t o be able ^o t p rove the 
(Name o f C o r p o r a t i o n ) 

same at the hear ing he reo f . 

Sworn and subscribed before me this 

day of/fy&U^T IsQL 

Signa tu re o f A f f i a n t 

.1 . 

My Commission expires f I " I 

i gna tu re o f O f f i c i a l A d m i n i s t e r i n g Oa th 

Nota/ia! SMI 
KalherinQ Chomonlowsk)-; Notary Puyjc 

Ph^dolphia.Fhitodelphia'County.-
_My Commission Expires MAV n 

Member. Pen^va^aAKOdatioh olNo^fies . 



Leonard Zack and Associates 
L a w Off ices 

Leonard Zack - member p.\ & .\Y Bars 
Moira L. Hahn - member R\ A .\JB<us 
John E. Kustur iss. Jr. 
Les iaC. Kuzma 

A u g u s t 2 , 1990 

Commonwealth o f Pennsylvania 
Department o f State 
Corporation Bureau 
308 North O f f i c e Bldg. 
H a r r i s b u r g , PA 17120 

RE: Joyco, I n c . , d/b/a Rapid D e l i v e r y 

Dear Sir/Madame: 

Enclosed please f i n d f o r f i l i n g i n the above matter. Corporate 
Re g i s t r y I n f o r m a t i o n ( i n t r i p l i c a t e ) and A r t i c l e s o f I n c o r p o r a t i o n . 
K i n d l y f i l e same and r e t u r n a confirmed copy t o t h i s o f f i c e i n the 
envelope provided. Also f i n d enclosed t h i s o f f i c e ' s check i n the 
amount o f $85.00 as fee f o r same. 

Thank you f o r your a t t e n t i o n and cooperation i n t h i s matter. 

Very t r u l y yours, 

Leonard Zack, Esquire 

L Z / c h 
E n c l o s u r e & Check 

1429 WALiNUTSTREET • SUITE 1400 • PHILADELPHIA. PA 19102 • (215) 563-5577 • FAX (215) 563-2320 



. ^ I I C L t b OF INCORPORATION . 

COMMONWEALTH OF PENNSYVANIA 
DEPARTMENT O f STATE - CORPORATION B U R E A U 

306 NORTH OFFICE BUILOING, HARRISBURG. PA 17120 

EJ 

• 

U U M b S I IL U U o l N L J J LUI I I UI 

DOMESTIC BUS 
A CLOSE COR 

I S I B A K CORPORATION 
ION - COMPLETE BACK 

DOMESTIC PROFESSIONAL CORPORATION 
ENTER BOARD LICENSE NO. 

TEP 
S75.00 

010 NAME OF CORPORATION (MUST CONTAIN A CORPORATE INDICATOR UNLESS EXEMPT UNDER 15 P-S. 2908 B) 

Joyco, Inc., D/B/A Rapid Delivery 
011 ADDRESS OF REQISTERED OFFICE IN PENNSYLVANIA (P.O. BOX NUMBER NOT ACCEPTABLE) 

19 Overorook Parkway 
012 CITY 

P h i l a d e l p h i a 
033 COUNTY 

Ph i ladeIph i a 
•OTTSTATT 

PA 
064 ZIP CODt 

19151 
050 EXPLAIN THE PURPOSE OR PURPOSES OF THE CORPORATION 

Dei i ve ry Serv ice 

(ATTACH 8V4 x 11 SHEET IF NECESSARY) 

Th« AQgragata Numb«r 0+ SharM. CIJ of Shara* ana Par Vaiua o l Sharm Which tha Corporation Shall hava Author i tv to l»mo»: 

0 4 1 S ta tad Par V a i u a Par 
0 4 0 N u m b e r and Class o f S h a m 

S h a r . i t A n y ^ p a r 

0 4 2 T o t a l A u t h o r i z e d Cao i ta l 0 3 1 T e r m of Ex is t i ' ^c t : 

P e r p e t u a 1 10,000 
S h a r . i t A n y ^ p a r 1 ,000 

0 3 1 T e r m of Ex is t i ' ^c t : 

P e r p e t u a 1 

T h * N*m« and AdOren of Each Incorporator, and the Numter and C n s of S h a m Subacribed to by • •ch Incorporator 

0 6 0 N a m o 
0 6 1 . 0 6 2 

0 6 3 . 0 6 4 A d d r n s (S t raa t . C i t y . S ta te . Z i o Code) N u m b e r & Class of Sha r * ; 

Joyce Wool 19 O v e r b r o o k P k w y . , P h i l a . , PA 19151 

Brad Wool 19 O v e r b r o o k P k w y . , P h i l a . , PA 19151 10 

Howard Wool 19 O v e r b r o o k P k w y . , P h i l a . , PA 19151 ^5 

( A T T A C H 8% x 11 S H E E T IF N E C E S S A R Y ) 

IN TESTIMONY V t ^ f t C O T r T H 
THIS / D A Y OF -r 

E INCORPORATOR (S) HAS IHAVEJ SIGNED AND SEA-LED THE ARTICLES OF INCORPORATION iND SEA i . 

- FOR OFFICE USE ONLY -

003 REV BOX I SEQUENTIAL NO. llOQ MICROFILM NUMBER 030 F ILED 

f th Sacretary of t fM Comc*on 
Oopmnmmnx of S u t * 

Commonwwaitti of Pmnsylvanta 
• SCO 20* i n«v d l l C o o v r r g m ' 9BJ 
P n n t M j n o Soia ov J o n n C C l a n Co . 1326 Wa inu i S t . f>>ia ("a 

002 CODE 

REVIEWED BY 

DATE APPROVED 

DATE REJECTED 

M A I L E D BY DATE 

004 SICC 

CERTIFY TO 

• REV. 

• L A I 

l ~ ) OTHER 

A M O U N T 

INPUT 

V E R I F I E D BY 

001 CORPORATION NUMBER 

LOG IN 

LOG OUT 

LOG IN (REFILE) 

LOG OUT [REFILE) 



STATEMENT OF CHANGE IN FILING PERIOD (applicable to Corporations only) 

The Corporation listed on the reverse side, with its principal office in Pennsylvania, certifies that its fiscal year 
closes on - {attach 
explanation if needed) and that the Corporation reports to the U.S. Government on the same filing basis. Business 
was started in Pennsylvania on 

CERTIFICATION 

1/We certify that the information provided on this form has been examined and is, to the best of my/our knowl
edge, true and correct. 

^ y . ^ f j (Incorporaior of-Proposed Domesupliusjrtess Coworauon) 

(Name ol Foreign Corporauon or Corporate Incorporator] 

Attest 

By. 
(Secretary. Assistant Secretary. Etc.) (Presiaem. Vice Presiaent. Etc.) 

(Corporate Seal) 

DEPARTMENT OF STATE USE ONLY: 

Certificate of Incorporation D . Certificate of Domestication • , Certifrcate of Authority • , Issued by the Department of State on 

t h a day , A.D. 19 . 

NOTE • The Department of Revenue should be notified of any address changes and should be notified 
annually of any change in Corporate Officers or of a change in authority to issue capital stock. 

. • Ail PA. Corporate Tax Reports, except those for Motor Vehicle For Hire, must be filed with the 
Commonwealth on the same fiscal basis as filed with the United States Government Motor 
Vehicle For Hire, i.e., Gross Receipts Tax Reports, must be filed on a calendar year basis only. 

• This form must be mailed in triplicate to 
Commonwealth of Pennsylvania 
Department of State 
Corporation Beueau 
Hamsburg, PA 17127 

In the case of a proposed business corporation, this Registry Statement shall be executed by one of the original 
corporate members. A corporate incorporator or a foreign business corporation shall be executed under the seal of the 
corporation by two authorized officers. The Registry Information must be submitted in triplicate, with one statement including 
a copy of the stated purposes of a foreign corporation. Only one copy need be manually signed. The remaining copies may 
be either conformed or facsimile cooies. 



Filing Fee: None 

COMMONWEALTH OF PENNSYLV 
DEPARTMENT OF STATE 
CORPORATION BUREAU 

308 NORTH OFFICE BUILDING 
HARRISBURG, PA. 17120 

CORPORATE 

REGISTRY INFORMATION 

FOR 

DEPARTMENTS OF STATE 

AND REVENUE 

(FILE IN TRIPLICATE) 

Deoanmeni ol Slate Numoer 

Box Numoer 

Filing Period Inc. Date 3 4 5 

Stanoara Inauswal 
Coae 

Repon Coae 

Z H BUSINESS CORPORATION NON-PROFIT CORPORATION MOTOR VEHICLE FOR HIRE 

CD Name ot Corporation/Business • . n / n / n n * J n i • 
^ J o y c o , I n c . , D/B/A Rap id D e l i v e r y 

Federal E.I.N. 

® Locatifjr^jf PB' i '^fofc ^ ^ p ^ ^ g ^ f y ^ 3 " ' 3 (Street/Route. Ciiy. County. State, Zio Cooe) 

(StrMpfl i f ^ ^ ^ . p g N u m p e r a n a Bo*) p h f f a d e f p h a p A 

19151 
(CiryorTown) (Counry) (Slate) (Zip Coae} 

Majllng Address if different man #3 (location wnere correspondence, tax report forms, etc. are to oo sent 

(Street ana Numoer/or R.D. Numoer ana Box) 

(City or Town) (County) (State) (Zio Coae) 

( p j ^ Foreign corporations: Location ol proposed registered otlice (Street ana Numoer. Post Office. State) Date Business Startec in PA. Date Business Startec in PA. 

(^T) Pnnciaal Officers (Presiaent. Vice Presicent, Secretary, Treasurer) 

A. Name Joyce Wool Title 
P res i den t 

Home Address 19 Overbrook Parkway, P h i l a . , PA 19151 
B. Name 

Brad Wool 
Title 

Vice Pres ident 

HomeAcaress ,3 Overbrook Parkway, P h i l a . , PA 19151 

C.Name Howard Woof Tine s e c r e t a r y / 1 
T r e a s u r e r 

Home Address 
19 O v e r b r o o k Pa rkway , P h i l a . , PA 19151 

D. Name Title Social Secunty Numoer 

Home Acaress 

Date and State ol Incorporation or Organization 

Date: state: P e n n s y l v a n i a 

Applicant is Operating as: 

O Corooration • An Individual • Co-Parmersnio O Joint Stock Association • Assocanon of Individuals • Other 

Q Provide Jie Act of General Assemoly or authority uncer wnicn you are organized or incorporated (full drabon of statute or status - attacn a separate 
sneet if more soace is reouireo) 

1 OA) Is ihe corooration autnonzea ;o issue capital stock? No Yes 

10,000 — 
If. yes. amount autnorized? 

1 0B) Amount of Capital paid in and Date 

Amounc 1000 Date: 7/30/90 
( y ] ) Is tne Corporation pan of a system operating in Pennsylvania? CS No O Yes 

— If yes, provide parent's POX numoer. name ano subsidiary corporation. (Attacn a separate sneet Using subsidiary corporation). 
Box Numoer Name: 

( $ 2 ) Corooracon s fiscal year anas: D e c e m b e p 3 1 ( ^ 3 ) Standard Indus trial Classificacon Code 

DescrtDe orinaoai Pa. Pusiness activity to Pe engaged in, witrtin one year of tnis application date (attacn separate sneet if necessary). 
For Motor Venides: Induce routes to be traveled. 

D e l i v e r y Serv ice 

Q j j ) For foreign Corooracons Only - provide text of purpose as stated in anides. 



?UC 8 %2 

PENNSYLVANIA 
PUBLIC UTILITY COMMISSION 

IS THft y.AT-.FTl O? THS A? PUC AT I ON 

??.rOSrTV ONii TRAMSPORT, VAC,,, a coL?OY*z\r:n of CEittIF!CATE 
the C n̂imot'wea 1 ch of Pennsylvania • QJT 

PUBUC dONVENIEiSCE 

A. dO10623O 

Pennsylvania Public uiiiity Cu^T^i^inn hereby cft^iSca J'r.At y/tor an InvestisfitU n 

iind.'or rieurin^ had cn the :ib.>ve vr.:;^£d ^^li^-ciori, i i r.&&, by ;^ r̂ porc ano r-rdar rna.'î  s::,: t:nN:rc-*2. 

tv cupy Oi •-vhlch ia attached her̂ U* in:? •nid;; ^ ;;&7T. ho-eof. -found i^d Ui*;n::r:sd that th:; g-^-^rj oi 

said i;npl:catlt'n io nccrsjary oi* proper Toi' ih« atrvics, a.:ComniodHv'!or.f convê sft̂ ca and chri 

?uL-?ft. -J- ! Jhi.i i.'.^r.ific:t:6 !s Is5;;rd evidencing- iu approval of I'm zt.id .-ipplicatioj* aet h 

. ti."d c j*d«r . 

3n ^ouiiTJoni/ tSf^rfqf, Tr.t PKNNSVLV.O:;A PUBUC ;_'riM-n' co^nssio:: '::̂ >.:-f 

lilts?: j-es^nta lo be sfprr.sd and seeled, and dL-!y ^^.rsted ty ita Sv«:r*tar>* at cî ci* in ths vi'.y of 

S'r.rri-.hurs' iWa 27th de/ of JANvASV, • 

PFNNSVL'-MNIA 

PCiil.JC UTILITY CUiMMlSSI'yN 
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PENNSYLVANIA 
PUBLIC UTILITY COMMISSION 

H a r r l d t u r g , FA 17120 

P u b l i c Msecing he ld October 31, 1985 

Corrjnisalor.era Preaenc: 

Linda C, T a i i a i G r r o , Chairman 

B l . U Shsm* 

Appllr.acioa cf Priori!:/ On* Tranupor c . 
Inc. tor anprovjl of che trans fei: to 
ic ot a l l ot Che operating right held 
by J & T Transport, Inc, ac A-0O09^3U. 

O R D E R 

BY THE COMMISSION: 

A-0^106230 

iiv 3pp l i ca ' ; loi-. dis^ice^G:! Mcy '3, 19^3, P r i o c i c y Or;?. T r a n s p o r t , 
I.oc. ^ c o r p o r a t i o n of rhs: Coininonwes 1 t h r ^ n r ^ y i v ^ n l ^ . , ^eek^ approva l 
oi: :hi2 : r a ; i sco : to Ic c-f ^1.1. the r i g ; > i ^ r ^ c e o co J ."i T T c a r s p o r t , I n c , 
^ co rpo rac ion -^t the Jr^.tt; ci: ."ar^'r.'/^ •onda1; the core.' t' Ica'ce iscus-i 
ac A - 0 0 0 9 i 3 1 i . 

rt's rirvd -r.hz a p p l l c f t n t to l : ^ f l c to hold c e r t i f i c a t e of: 
pub 11*- tc-nvisni^ncs; stvd ^hac spp'.:ov?.i. o f the a p p l i c a t i o n i s necessary and 
proper f o r t h * con;: in».:ic to;- o f 5.-?.rvtc--' to ch.?. pub 1 l o ; THSRSF^RE, 

IT IS QiUjZREZi: ThAt ch-* y.ppi i - i i t i o n . foe t h ^ c r ^ n a f e r o f r i g h t 
he'id by S h T Tr . insporc . t n e . a; . A - 0 > 0 ' J ^ 3 I I. l je approved and tha t a 
• j e r t i f i o a c e b.t i.^jLiod to ths app.i loanc sr.-irit I n-j tha f o l JLcwir.^ r i ^ h t : 

To t r a o ^ p o r t , as a C i a i a 3 c a r i - ' i ^ r , p r o p e r t y 
bct'-'eflt: p o l o t d t ; i thu c i t y snd connty o f : 

P h i l a d e l p h i a , I n c l u d i n g cha $9t.h S t r e e t ar<ra; 

sub jec t co tht i f o 1 l owing ccc id i t lona : ; 

1 . Tha t tha approva l h^r-iby i i i v e f i : i not to bt; 
understood 33 iiommitcirv^ t h ^ Commi^^ion, I n 
any proce-adings ch.-it msy brought b r j f o r ^ 
i t f o r any purpose, to i l r : a v a l u a t i o n on the : 
r i g h t to be a 'Hjuirod by a p p l i c a n t f rom the 
prest int c e r t i f i c a t e h c i d ^ r equal to- th<s . 
c o n s i d e r a t i o n to ba paid t h e r e f o r , or equal 
to any value t h s t rr.ay bft placed chereon by . • 
^pplic;- ir .c, or to appro'/s or p r e s c r i b e rat0.9 j 
s u f f i c i e n t to y i e l d d r e t u r n the reon . ; 



2. Th*t appl icant : sh i i . i l not r^.oorJ i n i t s u t i i i c y • 
acoounr.s any air.c^r-.i: rapi.'^ -iiiiK ing che r i g h t ; 
h e r e i n granted I n yx^es-; or che acc:i,:ii cos t 
o f such r i g h t to che . iM- lg ina l h c i d e r t h e r e o f . 

3. Theic the a p p l i c a n t charge to Accounc 1550. 
Other I n c a n g l b i e ?L-cperty, .$5,500, be ing 
the amount o f t ; ^ c c n j i - J c r a f ior. payable by [ 
i c f o r tha r ' -ght and going concern v ^ l u ^ j 
a t c r i b u t a b l ^ che r f t t o ; Le^s any arnoant 
recorded under oor.di t i.o;i 2 above. 

• i . Thai: the o p e r a t i n g . ^ a t h o r i t y g ran ted h e r e i n , 
or new held o r subs^qvienrly g ran t i d to tlte 
a p p l i c a n t Co the u^csnt t ha t I t i ^ d u p l t o r t t i v e 
."shsli not be const rued 23 c o n f e r r i n i j more 
than one o p e r a t i n g r i g h t -

5. Thar che c s L ' t i f i c a t s ho lde r i sha l l 0 on p l y v l c h 
a l ! o f che p r . v i s i o n s o f the Pob'.ic u t i l i t y I-av 
as now e x i s t i n g or aa may h.eres c : :rr i:e a^.f?nded , 
and Coee T ' tc ia 52, Chapter .: L, a.-t nov 
e x i s t i n g or z$ fr.ay h e i ' * : t f b - i amende-'.'., and 
any o ther tuisr* and rE-^'.:!:*.tio^d a^ ^.sy h ^ f e a f c a r 
bn pr&s:jri-bed by ;:he Cci.vnl.v^ i o a . Fa i iv i re co ; 
cc-mp i.y shal I be suf f / . c i ant c-.-.u '̂.; tc uij-ipotii i , 
revoke or r e s c i n d che righv.a and pr iv i l ege?* 
c o n f e r r e d by ch* c e r t i f i c a t e . 

6.. That the c e r t i f i c a i - i ho l.d^r shs l L not t r a n a f e r , a e l l 
or i n any way convey any of ics 0 ' j f . s 'and In a capi ta ! . 
ntO-;k to sny inc i v ' . d u a l , p 3 r t ne rcdi: p . cor pova t Ion. c r 
an/ e n t i t y , vLtncuc the p r i o r f i l i n g o f an a p p l i c a r 

t i o n and approva l chereof hy che C^rrc~iss ion under 
Sec t i on 1102(3) o f T i t l e 06, ?A C.S'.A. 

IT IS rORTHSR ORC'ERSD; Tha i ch* a p p l i c a n t a h - t l ! not engage i n 
any t r a n s p o r t a t i o n granted h e r e i n o.-tcii I t had compiled w i t h ' the r e q u i r e 
ments o f CHK r ennny lvan ia F o h i l c U t i i i c y Lav and che r u l e s ahd r e g u l a t i o n s 
of t h i s CorruT.isslon r e l a t i v e to the f;. i i n , ; and acceptance o f evidence o f 
ionurf ince and a t a r i f f e s t a b l i s h i n g ju .^ t and teaaonab i.e r s t e s . 

IT IS FURTHER CRDc^ED: That i r . the ftVisr.t aa id ' a p p l i c a n t haa 
n o t , on or b e f o r e s i x t y (60) day? t'ron: the dace of :he s t r v i n e o f t h i s 
ord^.r , cofTtpHed v i c ! i the require .Tient i h^.reInh^r'ora aet f o r t h , the a p p l i 
c a t i o n s h a l l be distnlssed w i t h o u t f u r t h e r proceedings . 

_ i _ 



IT 'S fl'RTiiER. ORDE^Kt;: Tha-: upon .-c^oltancs v ich ch'a ord^c 
t V i h i 3 "a t ad the t ^ n s f e r o r J * T T ranspu t , T n o . a c o r p o r d c i o n " 

f* ^ ^ ^ ^ - f ^ - ' ^ .Jer^y ac A-COC'V.;::: t l , c a l l e d and che record 
ae marked closed. 

Br THE COMMISSION, 

/? 
•• • i 

Jerry Rich-
.Secretacy_y •* 

OHth.?. ADOPTED: October 31, iSS5 

NOV 81985 
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ASSIGNMENT OF RIGHTS AMD INTERESTS 

I , JOYCE WOOL f o r and i n Consideration of the sum of lawfully-

v a l i d Consideration of one d o l l a r ($1.00) l a w f u l money unto me paid 

by Joyco, Inc. a t the time of execution hereof, the r e c e i p t whereof 

i s hereby acknowledged, do hereby gr a n t , s e l l , assign, t r a n s f e r , 

and set over unto the s a i d Joyco, Inc. , a l l of the r i g h t s and 

i n t e r e s t s t r a n s f e r r e d t o me by P r i o r i t y One Transport, I n c . as 

sta t e d i n the A c q u i s i t i o n Agreement executed between JOYCE WOOL 

and P r i o r i t y One Transport, Inc. on J u l y 24, 1990. 

SWORN TO AND SUBSCRIBED 

BEFORE ME THIS DAY 

OF OcVoWtf- ( ] 9 9 0 > 

Notarial: 
Sharon F. Zack, Notaiy Pubfc 

Philadefphia, Philadelphia County 
My Commission Expires Dec. 18,1993 

Membef, Pet«isyivarja Association ol Notaiies 



ASSIGNMENT OF RIGHTS AND INTERESTS 

I , HOWARD WOOL f o r and i n Consideration of the sum of l a w f u l l y 

v a l i d Consideration of one d o l l a r ($1.00) l a w f u l money unto me paid 

by Joyco, Inc. a t the time of execution hereof, the r e c e i p t whereof 

i s hereby acknowledged, do hereby gr a n t , s e l l , assign, t r a n s f e r , 

and set over unto the sai d Joyco, I n c . , a l l o f the r i g h t s and 

i n t e r e s t s t r a n s f e r r e d t o me by P r i o r i t y One Transport, Inc. as 

sta t e d i n the A c q u i s i t i o n Agreement executed between HOWARD WOOL 

and P r i o r i t y One Transport, Inc. on J u l y 24, 1990. 

0WARDX00L 

SWORN TO AND SUBSCRIBED 

BEFORE ME THIS 2 ^ DAY 

OF .0«Woer , 1990. 
Notarial Seal 

Sharon F. Zack, Notary Pubfc 
Philadelphia, Philadefchia County 

My Commission Expires Dec. 18,1993 

Mem&er, Pennsylvania Association of Notaries' 



LIST OF CORPORATE OFFICERS AND STOCKHOLDERS 

OFFICERS 

HOWARD WOOL - President 

JOYCE WOOL - Secretary 

STOCKHOLDERS & RESPECTIVE SHARE OWNERSHIP 

HOWARD WOOL (45%) 

JOYCE WOOL (45%) 

BRAD WOOL (10%) 



STATEMENT OF CORPORATE CHARTER PURPOSE 

See attached A r t i c l e s of Incorporation 



ARTICLES OF INCOR TION 

COMMONWEALTH OF PENNSYLVANIA 
DEPARTMENT OF J T A T E - CORPORATION BUREAU 

308 NORTH OFFICE BUILOING. HARRISBURG. PA 17120 

PLfcMSt I N U l C A T t < C t ^ p ONE) I YI 'L CUHPOHAI IUN: 

DOMESTIC BUSINESS CORPORATION 

• 

• 

DOMESTIC BUSINESS CORPORATION 
A CLOSE CORPORATION - COMPLETE BACK 

DOMESTIC PROFESSIONAL CORPORATION 
ENTER BOARD LICENSE NO. 

FEE 
S75.00 

010 NAME OF CORPORATION (MUST CONTAIN A CORPORATE INDICATOR UNLESS EXEMPT UNDER 15 PS . 2908 B) 

Joyco, tne . • 
011 ADDRESS OF REGISTERED OFFICE IN PENNSYLVANIA (P.O. BOX NUMBER NOT ACCEPTABLE) 

19 Overbrook Parkway •• • _ 
012 CITY 

Philadelphia 
033 COUNTY 

Philadelphia PA 
064 ZIP COUb 

19151 
050 EXPLAIN THE PURPOSE OR PURPOSES OF THE CORPORATION 

De l i ve ry Serv ice 

(ATTACH S'A x 11 SHEET IF NECESSARY) 

Tha Aogragat* Numbar o* SKaraa. CU 

040 Number end Class of S h a m 

10,000 

of Sftarw *na Par Vaiua of Sharaa Which lha Corporation Shail hava Author i ty to l uua : 

041 Stated Par Vaiua Par 

S h . r . i f A n v N o p a r 

042 Total Authorized Cooital 

1 ,000 
031 Tarnrt of Exutencu 

PerpetuaI 

Tha Nama and Address of Each Incorporator 

060 Namo 

and tha Number and Class of Sharm Subacribad to by each Incorporator 

061 ,062 
063.064 Address (Straat, Ci ty. State, Zio Code) Number & Class of Sharm 

Joyce Wool 19 Overbrook Pkwy., Phila., PA 19151 5̂ 

Brad Wool 19 Overbrook Pkwy., Phila., PA 19151 10 

Howard Wool 19 Overbrook Pkwy., Phila., PA 19151 45 

{ATTACH 8% x 11 SHEET IF NECESSARY) 

IN TESTIMONY g Q F , I HE INCORPORATOR (S) HAS (HAVE) SIGNED A N D SEALED THE ARTICLES OF INCORPORATION 

- FOR OFFICE USE ONLY -

030 F ILED 

RUG 6W90 

Sacratary of tfta Co«i«***on*Matth 
Oaoanmant a i Stata 

Common waaith of ppiraylvania 
OSCB 204 iRqv an Coovq"! '982 
»"nrao ana Sola Oy Jonn C. Cla« Co, 1326 Walnut St.. P îia . Pa. 

002 COOE 

REVIEWED BY 

JATE APPROVED 

DATE REJECTED 

M A I L E D BY DATE 

003 REV BOX SEQUENTIAL NO. 100 MICROFILM NUMBER 

9040 91 
004 SICC A M O U N T 

$ 
001 CORPORATION NUMBER 

CERTIFY TO 

O REV. 

• L a i 

F"] OTHER 

I N P U T S (REFILE) 

AUG 6 1990 

CERTIFY TO 

O REV. 

• L a i 

F"] OTHER 
VERIF IED BY LOG OUT LOG OUT IREFILE) 



BULK SALES AFFIDAVIT 

STATE OF PENNSYLVANIA 

COUNTY OF PHILADELPHIA 

S3 

I/WE, PRIORITY ONE TRANSPORT, INC., by STEVEN TESTAN, doing 
business as: 

PRIORITY ONE TRANSPORT, INC. 

being d u l y sworn according t o the law depose and say t h a t t h e r e are 
no c r e d i t o r s h o l d i n g claims due or which s h a l l become due o r which 
are due f o r o r on account of goods, wares, merchandise, s e r v i c e s , 
or f i x t u r e s , purchased upon c r e d i t , or on account o f money borrowed 
t o c a r r y on the business of which s a i d stock or f i x t u r e s are a 
p a r t , o t h e r than as s e t f o r t h i n t h i s statement; the f a c t s s e t 
f o r t h i n t h i s a f f i d a v i t are w i t h i n the personal knowledge o f the 
a f f i a n t ( s ) . 

C r e d i t o r f s ) 

NONE 

Amountfs) Due 

NONE 

LESLEY TESTAN, President STEVEN TESTAN, Vice President 

SWORN TO AND SUBSCRIBED 

BEFORE ME THIS DAY OF 

, 1990. 

Notarial Seal 
Sharon F. Zack. Notaiy PuMo 

Philadelphia. Philadelphia County 
My Pinmmfci™ Fvpira rter: 1ft 1993 

Member, Pennsylvania Association of Notaries 



STATEMENT OF TRANSFEREE'S EXPERIENCE 

Joyce Wool has been working for Howard Wool messenger company 

for the past year. 



.List of Eq^Bment Used to Render S e r v ^ f s 

Automobiles 



ft S t a t e m e n t ^ f Safety Program 

A l l v e h i c l e s are checked r e g u l a r l y f o r a l l mechanical 

d i f f i c u l t i e s and t r a n s f e r e e has a personal maintenance r e p a i r 

program. Mrs. Wool i s attuned to the importance of at t e n d i n g to a l l 

veh i c l e s f o r safety from her p r i o r work: experiences. 
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OCT 9 1990 R | 

SECRETARY'S Qffi&r 
, Public Utility Commissî  

ASSET ACQUISITION AGREEMENT X jyyU 

RVG OFFICE 

THIS ACQUISITION AGREEMENT ("Agreement") i s maSe '€K^^g?} 5 5 1 0 1 1 

day o f J u l y , 1990, by and between HOWARD WOOL and 

JOYCE WOOL, Buyers, 19 Overbrook Parkway, P h i l a d e l p h i a , Pa 19151, 

and t h e i r assignees, or nominees, and PRIORITY ONE TRANSPORT, INC., 

S e l l e r , 3380 Philmont Avenue, Huntingdon V a l l e y , Pa. 

W I T N E S E T H : 

WHEREAS, S e l l e r i s the owner and oper a t o r o f a D e l i v e r y 

Business ( c o u r i e r s e r v i c e business) w i t h PA PUC r i g h t s , a copy of 

which i s attached hereto as E x h i b i t "A"; and 

WHEREAS, S e l l e r d e s i r e s t o s e l l c e r t a i n o f the assets c f the 

Business ( h e r e i n a f t e r d e f i n e d ) ; and 

WHEREAS, Buyer d e s i r e s t o purchase those c e r t a i n assets o f the 

Business o f f e r e d by S e l l e r ; and 

NOW, THEREFORE, i n c o n s i d e r a t i o n o f the covenants, 

r e p r e s e n t a t i o n s , w a r r a n t i e s , and agreements contained h e r e i n , the 

r e c e i p t and s u f f i c i e n c y of which are hereby acknowledged, the 

p a r t i e s h e reto, i n t e n d i n g t o be l e g a l l y bound, covenant and agree 

as f o l l o w s : 

1. D e f i n i t i o n s . The f o l l o w i n g words s h a l l have the f o l l o w i n g 

meanings when used i n t h i s Agreement: 

a. "Assets" s h a l l mean a l l o f the r i g h t s , t i t l e , and 

i n t e r e s t s o f the S e l l e r i n a l l o f the items s e t f o r t h on Schedule 

1(a) which are or were used i n or r e l a t e d t o t h e o p e r a t i o n o f 



' . the Business. Assets s h a l l a l s o i n c l u d e a l l telephone numbers, 

f i l e s , customer l i s t s , the r i g h t t o t r a d e under P r i o r i t y One 

Transport, c o n f i d e n t i a l i n f o r m a t i o n , and g o o d w i l l p e r t a i n i n g t o the 

Business and the PUC r i g h t s attached h e r e t o . 

b. "Business" s h a l l mean a l l a c t i v i t i e s , operations and 

arrangements o f or r e l a t i n g t o the P r i o r i t y One Transport, I n c . 

locat e d a t 3380 Philmont Avenue, Huntingdon V a l l e y , Pa. 

c. "Closing" s h a l l mean the event which takes place f o r the 

purpose o f consummation o f t h i s Agreement on J u l y 31, 1990 (the 

"Closing Date") a t the o f f i c e s o f Leonard Zack and Associates, 

loca t e d a t 1429 Walnut S t r e e t , S u i t e 1400, P h i l a d e l p h i a , Pa 19102, 

or such o t h e r mutually acceptable time and l o c a t i o n and s h a l l be 

e f f e c t i v e as of the close o f business of the Closing Date. At the 

c l o s i n g , the purchaser s h a l l d e l i v e r the t h r e e (3) f u l l y executed 

Notes r e q u i r e d pursuant t o Paragraph 3, and the S e l l e r s h a l l 

d e l i v e r a Bulk Sales A f f i d a v i t , a l e t t e r o f t r a n s f e r of telephone 

numbers d i r e c t e d t o the B e l l Telephone Co., a B i l l o f Sale, a 

complete customer l i s t , and a r e s t r i c t i v e covenant executed by 

Steven Testan and Lesley Testan as o f f i c e r s and d i r e c t o r s o f 

P r i o r i t y One Transport, I n c . 

2. Sale and Transfer o f Assets. Upon the terms and s u b j e c t 

t o the c o n d i t i o n s h e r e i n set f o r t h , S e l l e r agrees t o s e l l , 

t r a n s f e r , assign, g r a n t , convey and d e l i v e r t o Buyer, a t Closing, 

f r e e and c l e a r o f a l l mortgages, l i e n s , s e c u r i t y i n t e r e s t , pledges, 

charges and oth e r encumbrances whatsoever, and Buyer agrees t o 

purchase from S e l l e r a t Closing a l l o f the Assets t r a n s f e r r e d 

hereunder, excepting t h e PUC r i g h t s f o r which Buyer agrees t o 



promptly ( w i t h i n 30 days) request the PUC f o r the a u t h o r i t y t o 

t r a n s f e r . 

3. Payment f o r Assets. The t o t a l purchase p r i c e f o r the 

Assets purchased and sol d hereunder s h a l l be s e v e n t y - f i v e 

thousand d o l l a r s ($75,000.00) (the "Purchase Pri c e " ) which s h a l l 

be paid by Buyer as f o l l o w s : 

a. Seven thousand d o l l a r s ($7,000.00) s h a l l be paid i n 

cash or by c e r t i f i e d check upon the execution of t h i s Agreement t o 

Leonard Zack's escrow account. 

b. Eighteen thousand d o l l a r s ($18,000.00) s h a l l be paid 

i n cash or by c e r t i f i e d check a t Closing; 

c. 1. The balance of the Purchase Pr i c e due s h a l l be 

F i f t y Thousand ($50,000.00), the f i r s t payment due s h a l l be Ten 

Thousand D o l l a r s ($10,000.00) plus i n t e r e s t computed a t the r a t e 

of 10% per annum, simple i n t e r e s t which s h a l l become due' and 

payable on January 10, 1991. This s h a l l be secured by a Note 

h e r e i n a f t e r r e f e r r e d t o as Note No. 1. 

2. There s h a l l be a second Note h e r e i n a f t e r 

r e f e r r e d t o as Note No. 2 which s h a l l also be f o r Ten Thousand 

D o l l a r s ($10,000.00) plus accrued i n t e r e s t a t the r a t e of 10% 

per annum from August 1, 1990 which s h a l l become due and payable 

on J u l y 10, 1991. 

3. And there s h a l l b e ^ a ^ t h i r d Note h e r e i n a f t e r 

r e f e r r e d t o as Note No. 3 i5ear±ng~ss%Kip±e i n t e r e s t computed a t the 

r a t e o f 10% per annum f u l l y amortized and payable over 48 

consecutive months .O ^AT^/Y^VVV^ ' \ j ^ \ / : ^ t } f t ) 

4. A l l o c a t i o n o f Purchase P r i c e . The Purchase P r i c e s h a l l -

/ fl 
be a l l o c a t e d among the Assets, and s h a l l be c o n s i s t e n t l y O « ^ . 

f 



i r e p o r t e d f o r t a x purposes as f o l l o w s : 

a. Customer L i s t $44,500.00 

b. Telephone numbers 5,000.00 

C. PUC Rights 5,500.00 

d. R e s t r i c t i v e Covenant 20,000.00 

5. Conditions Precedent t o S e l l e r ' s O b l i g a t i o n t o Close. The 

f i v e thousand, f i v e hundred d o l l a r s ($5,500.00) a l l o c a t e d f o r the 

PUC r i g h t s , o f the t h i r t y thousand d o l l a r s ($30,000.00) note s h a l l 

be s u b j e c t t o the Pennsylvania PUC approving t h e t r a n s f e r o f the 

r i g h t s granted by the P u blic U t i l i t y Commission ( E x h i b i t "A"), t o 

Buyer h i s assignee or nominee, and the c o n d i t i o n s h a l l s u r v i v e 

c l o s i n g . 

6. Representations and Warranties o f S e l l e r . S e l l e r 

represents, warrants and agrees as f o l l o w s : 

a. S e l l e r has good and marketable t i t l e t o a l l o f the 

Assets f r e e and c l e a r o f a l l mortgages, l i e n s , s e c u r i t y i n t e r e s t , 

pledges, charges or o t h e r encumbrances. 

b. S e l l e r s have no n o t i c e o f any a c t i o n , s u i t , 

proceeding, i n q u i r y or i n v e s t i g a t i o n a t law or i n e q u i t y , or before 

any c o u r t , a r b i t r a t i o n , p u b l i c board or body, pending or threatened 

a g a i n s t S e l l e r wherein an unfavorable d e c i s i o n , r u l i n g or f i n d i n g 

would, i n any way, adversely a f f e c t the t r a n s a c t i o n s contemplated 

by t h i s Agreement or the Business or Assets o f S e l l e r . 

c. S e l l e r has p a i d a l l o u t s t a n d i n g taxes p e r t a i n i n g t o 

the Business, or w i l l pay a l l o u t s t a n d i n g taxes out of the proceeds 

of t h e s a l e . 

d. The t a x r e t u r n s and books o f records of the S e l l e r , 



which were provided t o Buyer are, t o the best of S e l l e r ' s knowledge 

i n f o r m a t i o n and b e l i e f , t r u e and c o r r e c t . 

7. Representations and Warranties of Buyer. Buyer .represents, 

warrants and agrees as f o l l o w s : 

a. Upon execution and d e l i v e r y hereto on the p a r t of 

S e l l e r and Buyer, t h i s Agreement s h a l l c o n s t i t u t e the v a l i d and 

l e g a l l y b i n d i n g o b l i g a t i o n of Buyer enforceable i n accordance w i t h 

i t s terms. This Agreement does not v i o l a t e any law or r e g u l a t i o n 

p e r t a i n i n g t o Buyer and does not c o n f l i c t w i t h any other agreement 

a f f e c t i n g Buyer. 

b. Buyer has inspected a l l of the Assets i n c l u d i n g 

f i n a n c i a l data, tax r e t u r n s and books of record of P r i o r i t y 

One Transport, I n c . , and as the r e s u l t of h i s i n s p e c t i o n of such, 

i s purchasing such assets as i s ; and not i n r e l i a n c e upon any 

repres e n t a t i o n s made by S e l l e r or any o f S e l l e r ' s p r i n c i p a l s , 

agents or employees. 

c. S e l l e r w i l l remain r e s p o n s i b l e f o r the conduct of 

i t s e l f , i t s agents, servants, or employees up u n t i l c l o s i n g on 

J u l y 31, 1990 of the Agreement h e r e i n , and Buyers agree t h a t they w i l l 

be responsible f o r t h e i r conduct, t h e i r agents, servants or 

employees, a r i s i n g out of t h e i r o p e r a t i o n of the business from 

August 1, 1990, i n t o the f u t u r e u n t i l t h e i r indebtedness i s paid 

i n f u l l . 

8. I n d e m n i f i c a t i o n . 

a. S e l l e r hereby agrees t o indemnify and hold Buyer 

harmless from and again s t any claims brought against Buyer 

by any trade c r e d i t o r of S e l l e r as the r e s u l t o f any non-compliance 

w i t h the Uniform Commercial Code - Bulk T r a n s f e r s , 13 O f ^ T j 



'• Pa'/ C.S.A. s e c t i o n 6101, e t seq. I f any such c l a i m i s asserted by 

a c r e d i t o r o f S e l l e r a g a i n s t Buyer, then Buyer s h a l l so n o t i f y 

S e l l e r . T h e r e a f t e r , S e l l e r s h a l l have t h i r t y (30) days t o r e s o l v e 

such c l a i m . I f , a f t e r t h i r t y (30) days such c l a i m s h a l l remain 

unresolved. Buyer may pay such c l a i m i n t o an i n t e r e s t b e a r i n g 

escrow account u n t i l such c l a i m i s re s o l v e d , and o f f s e t such amount 

paid against the P r i n c i p a l Amount due on the Note, w i t h o u t causing 

a d e f a u l t under the Note. 

b. I n the event Buyers d i l i g e n t l y process the t r a n s f e r 

o f PUC a u t h o r i t y and approval o f same i s not forthcoming w i t h i n two 

(2) years, Buyer has the o p t i o n t o r e s c i n d the p o r t i o n w i t h respect 

t o the sale of the PUC a u t h o r i t y and reduce the promissory note 

number t h r e e (3) f o r t h i r t y thousand d o l l a r s ($3 0,000.00) t o 

twenty-four thousand, f i v e hundred d o l l a r s ($24,500.00). 

9. Covenant Not t o Compete. S e l l e r s ' covenants and agrees 

t h a t f o r a p e r i o d of f i v e (5) years from the date hereof, S e l l e r 

s h a l l not, d i r e c t l y of i n d i r e c t l y , compete w i t h the Buyer i n the 

conduct o f the Business by owning or o p e r a t i n g , a s i m i l a r business 

or c o n t a c t i n g any present or past customers on h i s account or on 

the account o f any t h i r d p a r t y , be i t a person, c o r p o r a t i o n , or 

business e n t i t y , f o r the purpose o f engaging, s o l i c i t i n g , 

c o n s u l t i n g , or a d v i s i n g a d e l i v e r y c o u r i e r business or messenger 

business w i t h i n a one (1) m i l e o f the r a d i u s o f the c u r r e n t 

l o c a t i o n o f the Business, as d e f i n e d i n the c e r t i f i c a t e o f P u b l i c 

Conveyance A00106230 Order adopted 10/31/85, and w i l l execute a 

r e s t r i c t i v e covenant agreement as i n E x h i b i t "B". 

10. The S e l l e r agrees t o pay the o f f i c e o f Tannebaum & 



• MilasJc, Brokers, a conunission as per l i s t i n g agreement f o r the 

consummation of t h i s t r a n s a c t i o n , which commission s h a l l be taken 

out o f t h e proceeds a t the time o f f i n a l s e t t l e m e n t . 

11. The S e l l e r s h a l l have p a i d t o a l l o f i t s agents, s e r v a n t s , 

employees o r independent c o n t r a t o r s , a l l bonuses, s a l a r i e s , o r 

commissions, i f any, accrued through the c l o s i n g date. 

12. The S e l l e r s agrees t o p r o v i d e t h e Buyers w i t h a one (1) 

week t r a i n i n g p e r i o d commencing August 1, 1990 t h r u August 7, 1990, 

a f t e r f i n a l s e t t l ement on a f u l l time basis and a two (2) week 

t r a i n i n g p e r i o d on a p a r t time basis t o t r a i n and i n d o c t r i n a t e the 

Buyer i n the day t o day o p e r a t i o n o f the business being purchased 

hereunder. This s h a l l be conducted by Steven Testan. 

13. The r e p r e s e n t a t i o n s and w a r r a n t i e s o f the s e l l e r contained 

i n t h i s Agreement s h a l l not o n l y have been t r u e and complete as of 

the date o f t h i s Agreement, but s h a l l a l s o be t r u e and complete as 

though again made as o f the c l o s i n g date. 

14. Notices. A l l n o t i c e s sent, r e q u i r e d , or p e r m i t t e d 

hereunder s h a l l be i n w r i t i n g and sent by c e r t i f i e d m a i l , r e t u r n 

r e c e i p t requested, postage p r e p a i d , addressed as s e t f o r t h above, 

on i n the case of n o t i c e by S e l l e r t o Buyers, not t o the c u r r e n t 

address o f the Business, but t o such o t h e r addresses as designated 

from time t o time by the p a r t i e s . 

15. E n t i r e Agreement. This Agreement i s the e n t i r e 

understanding and agreement o f t h e p a r t i e s w i t h respect t o the 

s u b j e c t m a t t e r hereof, supersedes a l l p r i o r and contemporaneous 

agreements and understandings, and s h a l l not be changed, m o d i f i e d , 

amended, o r supplemented except by a w r i t i n g signed by t h e p a r t i e s 
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hereto. 

16. Choice of Lav. This Agreement s h a l l be governed by and 

construed and enforced i n accordance w i t h t h e laws of Pennsylvania 

a p p l i c a b l e t o c o n t r a c t s executed and t o be w h o l l y performed i n 

Pennsylvania. 

17. S e v e r a b i l i t y . I f any p r o v i s i o n o f t h i s Agreement i s 

i l l e g a l , i n v a l i d or a g a i n s t p u b l i c p o l i c y , t he remainder o f t h i s 

Agreement s h a l l not be a f f e c t e d thereby. 

13. Headings. Any headings i n s e r t e d preceding the t e x t o f the 

paragraphs hereof are i n s e r t e d s o l e l y f o r the convenience o f 

reference and s h a l l not c o n s t i t u t e a p a r t o f the agreement, nor 

s h a l l they a f f e c t i t s meanings, c o n s t r u c t i o n or e f f e c t . 

19. Non-Waiver. No f a i l u r e on the p a r t o f any p a r t y hereto 

t o e x e r c i s e , an no delay i n e x e r c i s i n g , any r i g h t , power or remedy 

hereunder s h a l l operate as a waiver t h e r e o f ; nor s h a l l any s i n g l e 

or p a r t i a l exercise o f any r i g h t , power o r remedy hereunder 

preclude any f u r t h e r or o t h e r e x e r c i s e t h e r e o f t o the e x e r c i s e o f 

any o t h e r r i g h t , power or remedy. 

20. Miscellaneous. 

a. From and a f t e r t he date o f C l o s i n g , S e l l e r and Buyer 

s h a l l execute, or cause t o be executed, and d e l i v e r e d t o the o t h e r 

p a r t y any such f u r t h e r instruments o f t r a n s f e r , assignment, 

conveyance, s e c u r i t y i n t e r e s t and documents necessary t o e f f e c t and 

p e r f e c t and s h a l l take such o t h e r a c t i o n as may reasonably be 

r e q u i r e d t o more e f f e c t i v e l y c a r r y out t h e s a l e , t r a n s f e r , 

assignment and conveyance t o Buyer of the Assets and t o c o n f i r m and 



assure Buyer's t i t l e t h e r e t o , and t o p e r f e c t t h e s e c u r i t y i n t e r e s t 

granted t o S e l l e r h e r e i n , 

b. Each p a r t y covenants and agrees t h a t i t s h a l l be 

res p o n s i b l e f o r and s h a l l bear i t s own l e g a l and o t h e r costs and 

expenses i n connection w i t h t h e n e g o t i a t i o n , p r e p a r a t i o n and 

execution o f t h i s Agreement, and performance o f the t r a n s a c t i o n s 

contemplated hereby, excepting buyer s h a l l pay a l l c o s t o f 

t r a n s f i n g t h e puc r i g h t s hereunder, i f any, as a r e s u l t o f t h i s 

t r a n s a c t i o n . 

IN WITNESS WHEREOF, each o f the p a r t i e s hereto has duly 

executed t he Agreement as of the day and year f i r s t above w r i t t e n . 

JOYCS WOOL 

PRIORITY ONE TRANSPORT, INC. 

BY: 

BY 

STEVEN TESTAN, 
Vice President 

'-£2SLIE TESTAN, 
President 

-Ti 
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SCHEDULE 1(a) 

1. Customer L i s t 1(a) 

2. PUC Rights - E x h i b i t "A" 

3. R e s t r i c t i v e Covenant 

4. Telephone Numbers (215) 938-1970 & (215) 938-1971 

5. Right t o use name " P r i o r i t y One Transport" 



PENNSYLVANIA 
PUBLIC UTILITY COMTTILSSION 

IN TH8 MATTd 0? THS AfFUCATlOS Q9 

PRIORITY ONE T̂ ANSPOKT, I S C , a corporation of CERTIFICATE 
che Commonvealeh of Pannsyivania )• '• Qp 

PUBLIC doNVENIE^NCE 

A. d010623O 
FoJder 1 

The PsnnayWanU Public Utility Comiaiaalon hereby cffrti^ea th i i after an Invasiigacion 

ind/or hearty had cn the abov* -ntftled ap -̂ioacion, it haa, by ita report and -irdar xa.i^ ar.d entsrsd, 

a c-'py which i:tacb*c! hereto ind midtf s ?&rt hewf, four.d and dctof~:'nsd that the jrantin-i o:' 

aaid applics îuii Ja ne^saary oi* ?ro-^r 'or thd 3ii?vice, accommodation, cc.r!V«?nier.C3 ar.vi i^firty of thd 

puuiic, and this •;&i-:inc:i:a !s tesued evidencing ita approval of :ha da:d application, aj aet forth !n s?.:d 

report and ord^r. 

3n £fSu'lTia?T? i?T)2r25f, Tr.e ? E1* N 3 V L 7 A - *" - *, PUP.UC UTIM'TV COX 

thsse prc^nti to be 3l:7r.sd and gesisd, ar.d duly .i:tcs:ed *oy ita Sccrsta.-/ ut :t3 oiSce in tha city of 

Karriuhurj this 27ch day of JANUARY, 19, 

AtUJ t : 

736. ; 

PENNSYLVANIA 
prm.rc IITILITY COMMISSION 
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PEN:;SYLVANIA 

PUBLIC O T a i t r XOKKtSSION 
Harrisburg, PA 17120 

Public Meecing held Octobei- 31, 1935 

Coauisdior.eca Preaanc: 

Linda C. Taliac'erro, Chairrnan' 
Frank Fischl 
B i l l Shana 

Applicacion of P r i o r i c / Gae TransporC, 
Inc. for approval of chd transfer Co 
i c of a l l of che operacing righc held 
by J & t Tranaporc, Inc. ac A-00094Sil. 

A-0C10623O 

0 R D £ a 

BY THE COMMISSION: 

2/ applicacion docfcecsd May 3, I'JSS, PrioriCy One Transport, 
Inc. a corporation or z'r.a. Com-.iozwe^lzh cz Psnrayi vania, seeks approvai 

ihe i r ^ n s c ^ r C-J ic of cha r i g h i gran-red C3 J i T Transporc, Inc. 
i corporaciort wf shf? C - a ^ of i'^v J^r^ey, und^r che cere i f icac<* issued 
at A-OGOSuail. 

«^ f i n d cha applicant Co be f i e co hold ^ cerc i f i c a c e of 
public ccnveniar.es and chat approval of che applicacion i s nacesaary and 
proper for che c-ncinu^clor: cf service co cha public; THcP̂ EFOSE, 

IT 15 OHL-HilHD: Thr.c i h * applicacion for che transfer of righc 
held by J i T Transporc f Inc. ^: A-0UO0^311 be approved a;id chac a 
c e r ; i : i c a c i bs iasasd che applicant: granting che f o l i c v i n j r i ^ h c : 

To Cranspcrc, as a Cla^s 3 c a r v i e r , property 
bee-can poinca i n che cicy and county of 
Philadelphia, including cha fy9th Scrsst area; 

aublacc co che following cendiciona: ; 

1. Thac cha approval heraby given i a noc to be 
underscood aa cornaicting che Commission, in • ', 
any prccaadir.33 chac msy be broushc before 
it for any purpose, Co fix a valuation on che 
righc co he acquired by applicanc from cha 
present cercificac* holder equal to che 
consideraeion to be paid therefor, or equal 
to any value thaC may be placed chercott by } 
applicanc, or to approva or prescribe races • • 
flufficienc co y i e l d a racurn chereon, • 

I 



2. Thac applicanc s h a l l noc re(£0*i i n i t s u t i i i c y 
accounts any amounc repceaenclag' the r i g h t 
herein granted i n excess of che accual coat 
of such righc CO the . o r i g i i i a l holder chereof. 

3, That che applicant charge co Account 1550, 
Other InCangible Property, $5,500, being 
the amount of. th*2 conaideracion payable by 
i t f or the r i g h t and going concern value 
a t t r i b u t a b l e thereto; less any amount 
recorded under condicion 2 above. 

5. 

Thac che operating autharicy granted herein, 
or now held or subsequenciy granced to che 
applicanc co the e:;cenc chac Ic la d u p l i c a t i v e 
s h a l l noc be construed as conferring more 
than one operating righc. 

Thac che c a r c l f i c ^ c e holdar s h a l l comply v i c h 
a l l of the previsions of che Public U t i l i t y Law 
as now 6:<iJcir.g or as siay herasfcer be amended, 
and ?a. Code T i d a 52, Ch.ipcer J l , as now 
exi s t i n g or 35 nay hersafcer b-i a^sndad. and 

anv ocner rut ir.z ra'^iiaci-c-na as mav r.^resc cur 
be prasicrib^-~ by ths C-rrjn -..5? l o ^ . F a ilure to 
ccmpiy sh a l l bti 3;;:; i c i a n - Co'-iso Cc suspend» 
r-ivc-ice or resci.id che rlghcs and p r i v i l e g e s 
conferred by che carcificftt«2-

6. Thac che cerc i f i c a c e holder s h a l l noc trsnafec, s e l l 
or i n any w-iy convey any on" i '-J outstanding c a p i t a l 
acock co any i n d i v i d u a l , psr^.-.-rr-hi?, corporation cr 
any -nC icy, vic-icuc Cha p r i o r f i l i n g of an applica
cion and approvai cher^c-f by cha C ^ " . . i i ^ n under 
Section 1102(3) of T i d e *6, ?.\ C.S.A. 

CT IS FURTHER ORT'ERED; That che applicanc a h a l i noc engage i n 
any cranapcrcAtlon granted herein u n c i ! i t has complied vich the require-
mencs of the Pennsylvania Public U t i i i c y LAW and the rules ahd regulations 
cf thia Comnisaion r e l a t i v e to che f i l i n g and accepcance of evidence of 
insuranca and a t a r i f f e stablishing Just and raasonnble rates. 

IT 13 FURTHER CROSSED: Thac i n che event said "applicant has 
noc, or. or before s i x t y (60) days frcrz the dace of the service of t h i s 
order, complied vich che requirements hereinbefore sec forch, che a p p l i 
cation s h a l l be dismissed without f u r t h e r proceedings. 

- 2 -



IT I S ^ R T H E R ORDERED;, XhaC upon complianca vicfv Chia order 
ch* rialit granted the transferor J & T Transport, Inc . a corporaclon 
of the State of New Jersey at A-000948il be cancelled and the record 
be marked closed. 

BY THE COMMISSION, 

v. 0 
•' . V ' 

Jerry Ricfi^ 
SecreCaEX_y A 

(SEAL) 

ORDF.a ADOPTED: 

ORDER ENTERED: 

October 31, 193; 

NOV 81935 

* 3 -
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PROMISSORY NOTE 
NO. 1 

DATE: 

FOR THE VALUE RECEIVED, the undersigned, HOWARD WOOL and JOYCE 
WOOL, ("Maker"), hereby promises t o pay t o the order t o PRIORITY 
ONE TRANSPORT, INC., ("Payee") a t the a f o r e s a i d address o f Payee 
or such other address as Payee may from time t o time designate i n 
w r i t i n g , the p r i n c i p a l sum of t e n thousand d o l l a r s ($10,000.00), 
(the " P r i n c i p a l Amount"), togeth e r w i t h i n t e r e s t c a l c u l a t e d a t the 
r a t e o f t e n percent (10%) per annum, payable as f o l l o w s : 

(a) t e n thousand d o l l a r s (10,000.00) p l u s i n t e r e s t computed 
a t the r a t e of ten percent (10%) per annum, simple i n t e r e s t , from 
August 1, 1990, which s h a l l become due and payable on January 10, 
1991. 

Maker s h a l l have the o p t i o n t o repay the P r i n c i p a l Amount or 
any p a r t t h e r e o f , w i t h o u t p e n a l t y or premium so long as Maker i s 
not i n d e f a u l t hereunder. 

The f o l l o w i n g s h a l l c o n s t i t u t e Events o f Defa u l t under the 
Promissory Note: 

(b) The f a i l u r e o f Maker t o pay on the due date t h e r e o f any 
i n s t a l l m e n t o f the p r i n c i p a l o r i n t e r e s t payable hereunder which 
remains uncured f o r a pe r i o d of f i f t e e n (15) days a f t e r Payee s h a l l 
g ive w r i t t e n n o t i c e o f such f a i l u r e t o Maker; provided, however, 
t h a t Maker s h a l l not be e n t i t l e d t o a v a i l i t s e l f of the a f o r e s a i d 
f i f t e e n (15) day grace p e r i o d t o cure any d e f a u l t i n payment more 
t h a t once i n any consecutive twelve (12) month p e r i o d , so t h a t i f 
Maker s h a l l be delinquent i n paying any i n s t a l l m e n t due hereunder 
and Payee s h a l l have given w r i t t e n n o t i c e t o Maker demanding 
payment o f the delinquent amount p r i o r t o the time when such 
delinquent amount has been p a i d , the next f a i l u r e by Maker w i t h i n 
such twelve (12) month p e r i o d t o make t i m e l y payment o f any 
i n s t a l l m e n t s h a l l a u t o m a t i c a l l y c o n s t i t u t e an Event o f Defa u l t 
hereunder, w i t h o u t t he need f o r any n o t i c e from Payee and w i t h o u t 
any grace p e r i o d f o r Maker i n which t o cure such f a i l u r e . 

(c) The i n s t i t u t i o n by Maker o f any proceeding under any 
Federal or s t a t e bankruptcy or insolvency law f o r the purpose of 
o b t a i n i n g an a d j u d i c a t i o n t h a t such Maker i s bankrupt or i n s o l v e n t 
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or otherwise o b t a i n i n g r e l i e f from t he debts o f such Maker, or the 
f a i l u r e o f Maker t o procure the d i s m i s s a l w i t h i n s i x t y (60) days 
of any proceeding brought against i t under any Federal or s t a t e 
bankruptcy or insolvency law; 

(d) The a d j u d i c a t i o n of Maker as bankrupt or i n s o l v e n t or the 
appointment o f a t r u s t e e or r e c e i v e r , i n connection w i t h any 
bankruptcy or insolvency proceeding, f o r a l l or any p o r t i o n o f the 
assets and pr o p e r t y o f Maker; 

(e) Any general assignment by Maker f o r the b e n e f i t o f 
c r e d i t o r s ; or 

( f ) Any d e f a u l t by HOWARD WOOL and JOYCE WOOL, pursuant t o 
the Asset A c q u i s i t i o n Agreement between PRIORITY ONE TRANSPORT, 
INC., as Buyer and as S e l l e r , the terms o f which are in c o r p o r a t e d 
h e r e i n by reference. 

Upon the occurrence of any one or more of the foregoing Events 
of D e f a u l t , which remain uncured f o r f i f t e e n (15) days a f t e r 
w r i t t e n n o t i c e of d e f a u l t by c e r t i f i e d m a i l , the t o t a l unpaid 
balance of the P r i n c i p a l Amount plus any unpaid i n t e r e s t , s h a l l , 
a t the o p t i o n of Payee, become due and payable immediately w i t h o u t 
n o t i c e t o Maker, and Payee may thereupon commence a l l l e g a l 
proceedings necessary or app r o p r i a t e t o c o l l e c t such amounts. 

Confession o f Judgment: 

IN ADDITION TO ANY OTHER RIGHTS AND REMEDIES AVAILABLE TO 
PAYEE UNDER THIS PROMISSORY NOTE AND TO SECURE PAYMENT OF THIS NOTE 
AND WITHOUT REQUIRING THE OCCURRENCE OF A DEFAULT HEREUNDER, MAKER 
HEREBY IRREVOCABLY AUTHORIZE AND EMPOWER ANY ATTORNEY OR ATTORNEYS 
OR THE PROTHONOTARY OR CLERK OF ANY COURT OR ANY SIMILAR OFFICIAL 
IN THE COMMONWEALTH OF PENNSYLVANIA OR ANY OTHER STATE OR THE 
UNITED STATES OR OTHER JURISDICTION, AT ANY TIME, TO APPEAR FOR 
MAKER AND TO CONFESS JUDGMENT AGAINST MAKER AND IN FAVOR OF PAYEE 
FOR THE ENTIRE UNPAID PRINCIPAL BALANCE OF THIS PROMISSORY NOTE, 
TOGETHER ALSO WITH COSTS OF SUIT AND ATTORNEYS1 FEES IN AN AMOUNT 
EQUAL TO TEN PERCENT (10%) OF THE UNPAID BALANCE OF THE PRINCIPAL 
AMOUNT PLUS UNPAID INTEREST OR FIVE HUNDRED DOLLARS ($500.00), 
WHICHEVER IS GREATEST, AND FOR SO DOING, A COPY OF THIS PROMISSORY 
NOTE, VERIFIED BY AN AFFIDAVIT, SHALL BE A SUFFICIENT ORIGINAL 
HEREOF. THE FOREGOING WARRANT OF ATTORNEY SHALL NOT BE EXHAUSTED 
BY ANY SINGLE EXERCISE THEREOF, BUT MAY BE EXERCISED AS OFTEN AS 
PAYEE SHALL DEEM NECESSARY, AND I F ANY EXERCISE OR ATTEMPTED 
EXERCISE OF SUCH WARRANT SHALL BE HELD INVALID BY ANY COURT, SUCH 
HOLDING SHALL NOT BE DEEMED TO PREVENT THE EXERCISE OF SUCH WARRANT 
ON ANY OCCASION. 

Notice Regarding Confession of Judgment 



This Promissory Note s h a l l be b i n d i n g upon Maker and i t s 
h e i r s , executors, a d m i n i s t r a t o r s , successors and assigns, and s h a l l 
i n u r e t o the b e n e f i t o f Payee, and h i s h e i r s , executors, 
a d m i n i s t r a t o r s , successors, and assigns. This Promissory Note 
s h a l l be governed by and construed i n accordance w i t h the laws o f 
the Commonwealth o f Pennsylvania, and Maker hereby expressly 
consent t o the j u r i s d i c t i o n o f the Court o f Common Pleas o f 
Ph i l a d e l p h i a County, Pennsylvania w i t h respect t o any a c t i o n which 
Payee may choose t o b r i n g against i t under t h i s Promissory Note; 
provided, however, t h a t nothing contained h e r e i n s h a l l be deemed 
t o r e s t r i c t the r i g h t o f Payee t o commence an a c t i o n against Maker 
i n any c o u r t o f any o t h e r s t a t e or o f any other county or any other 
country having appropriate j u r i s d i c t i o n or venue. 

IN WITNESS WHEREOF, Maker has executed t h i s Promissory Note, 
and has a f f i x e d i t s seal t h e r e t o , i n t e n d i n g t o be l e g a l l y bound 
thereby, as of the day and year f i r s t s e t f o r t h above. 

MAKER: 

BY: 
HOWARD WOOL 

BY: 
JOYCE WOOL 



PROMISSORY NOTE 
NO. 2 

DATE: 

FOR THE VXLUE RECEIVED, the undersigned, HOWARD WOOL and JOYCE 
WOOL, ("Maker"), hereby promises t o pay t o the order t o PRIORITY 
ONE TRANSPORT, INC., ("Payee") a t the a f o r e s a i d address o f Payee 
or such other address as Payee may from time t o time designate i n 
w r i t i n g , the p r i n c i p a l sum of ten thousand d o l l a r s ($10,000.00), 
(the " P r i n c i p a l Amount"), together w i t h i n t e r e s t c a l c u l a t e d a t the 
r a t e o f t e n percent (10%) per annum, payable as f o l l o w s : 

(a) t e n thousand d o l l a r s (10,000.00) p l u s i n t e r e s t computed 
a t the r a t e o f ten percent (10%) per annum, simple i n t e r e s t , from 
August 1, 1990, which s h a l l become due and payable on J u l y 10, 
1991. 

Maker s h a l l have the o p t i o n t o repay the P r i n c i p a l Amount or 
any p a r t t h e r e o f , w i t h o u t penalty or premium so long as Maker i s 
not i n d e f a u l t hereunder. 

The f o l l o w i n g s h a l l c o n s t i t u t e Events o f Defa u l t under the 
Promissory Note: 

(b) The f a i l u r e o f Maker t o pay on the due date t h e r e o f any 
i n s t a l l m e n t of the p r i n c i p a l or i n t e r e s t payable hereunder which 
remains uncured f o r a pe r i o d o f f i f t e e n (15) days a f t e r Payee s h a l l 
g ive w r i t t e n n o t i c e o f such f a i l u r e t o Maker; provided, however, 
t h a t Maker s h a l l not be e n t i t l e d t o a v a i l i t s e l f o f the a f o r e s a i d 
f i f t e e n (15) day grace p e r i o d t o cure any d e f a u l t i n payment more 
t h a t once i n any consecutive twelve (12) month p e r i o d , so t h a t i f 
Maker s h a l l be delinquent i n paying any i n s t a l l m e n t due hereunder 
and Payee s h a l l have given w r i t t e n n o t i c e t o Maker demanding 
payment o f the delinquent amount p r i o r t o the time when such 
delinquent amount has been paid, the next f a i l u r e by Maker w i t h i n 
such twelve (12) month p e r i o d t o make t i m e l y payment of any 
i n s t a l l m e n t s h a l l a u t o m a t i c a l l y c o n s t i t u t e an Event o f Defa u l t 
hereunder, w i t h o u t t he need f o r any n o t i c e from Payee and w i t h o u t 
any grace p e r i o d f o r Maker i n which t o cure such f a i l u r e . 

(c) The i n s t i t u t i o n by Maker o f any proceeding under any 
Federal or s t a t e bankruptcy or insolvency law f o r the purpose o f 
o b t a i n i n g an a d j u d i c a t i o n t h a t such Maker i s bankrupt or i n s o l v e n t 



or otherwise o b t a i n i n g r e l i e f from the debts o f such Maker, or the 
f a i l u r e o f Maker t o procure the d i s m i s s a l w i t h i n s i x t y (60) days 
of any proceeding brought against i t under any Federal or s t a t e 
bankruptcy or insolvency law; 

(d) The a d j u d i c a t i o n of Maker as bankrupt or i n s o l v e n t or the 
appointment of a t r u s t e e or r e c e i v e r , i n connection w i t h any 
bankruptcy or insolvency proceeding, f o r a l l or any p o r t i o n o f the 
assets and pr o p e r t y o f Maker; 

(e) Any general assignment by Maker f o r the b e n e f i t of 
c r e d i t o r s ; or 

( f ) Any d e f a u l t by HOWARD WOOL and JOYCE WOOL, pursuant t o 
the Asset A c q u i s i t i o n Agreement between PRIORITY ONE TRANSPORT, 
INC., as Buyer and as S e l l e r , the terms o f which are in c o r p o r a t e d 
h e r e i n by reference. 

Upon the occurrence o f any one or more o f the foregoing Events 
of D e f a u l t , which remain uncured f o r f i f t e e n (15) days a f t e r 
w r i t t e n n o t i c e of d e f a u l t by c e r t i f i e d m a i l , t h e t o t a l unpaid 
balance of the P r i n c i p a l Amount plus any unpaid i n t e r e s t , s h a l l , 
a t t h e o p t i o n of Payee, become due and payable immediately w i t h o u t 
n o t i c e t o Maker, and Payee may thereupon commence a l l l e g a l 
proceedings necessary or appropriate t o c o l l e c t such amounts. 

Confession of Judgment: 

IN ADDITION TO ANY OTHER RIGHTS AND REMEDIES AVAILABLE TO 
PAYEE UNDER THIS PROMISSORY NOTE AND TO SECURE PAYMENT OF THIS NOTE 
AND WITHOUT REQUIRING THE OCCURRENCE OF A DEFAULT HEREUNDER, MAKER 
HEREBY IRREVOCABLY AUTHORIZE AND EMPOWER ANY ATTORNEY OR ATTORNEYS 
OR THE PROTHONOTARY OR CLERK OF ANY COURT OR ANY SIMILAR OFFICIAL 
IN THE COMMONWEALTH OF PENNSYLVANIA OR ANY OTHER STATE OR THE 
UNITED STATES OR OTHER JURISDICTION, AT ANY TIME, TO APPEAR FOR 
MAKER AND TO CONFESS JUDGMENT AGAINST MAKER AND IN FAVOR OF PAYEE 
FOR THE ENTIRE UNPAID PRINCIPAL BALANCE OF THIS PROMISSORY NOTE, 
TOGETHER ALSO WITH COSTS OF SUIT AND ATTORNEYS' FEES IN AN AMOUNT 
EQUAL TO TEN PERCENT (10%) OF THE UNPAID BALANCE OF THE PRINCIPAL 
AMOUNT PLUS UNPAID INTEREST OR FIVE HUNDRED DOLLARS ($500.00), 
WHICHEVER IS GREATEST, AND FOR SO DOING, A COPY OF THIS PROMISSORY 
NOTE, VERIFIED BY AN AFFIDAVIT, SHALL BE A SUFFICIENT ORIGINAL 
HEREOF. THE FOREGOING WARRANT OF ATTORNEY SHALL NOT BE EXHAUSTED 
BY ANY SINGLE EXERCISE THEREOF, BUT MAY BE EXERCISED AS OFTEN AS 
PAYEE SHALL DEEM NECESSARY, AND I F ANY EXERCISE OR ATTEMPTED 
EXERCISE OF SUCH WARRANT SHALL BE HELD INVALID BY ANY COURT, SUCH 
HOLDING SHALL NOT BE DEEMED TO PREVENT THE EXERCISE OF SUCH WARRANT 
ON ANY OCCASION. 

Notice Regarding Confession o f Judgment 

(/ 



This Promissory Note s h a l l be b i n d i n g upon Maker and i t s 
h e i r s , executors, a d m i n i s t r a t o r s , successors and assigns, and s h a l l 
i n u r e t o the b e n e f i t o f Payee, and h i s h e i r s , executors, 
a d m i n i s t r a t o r s , successors, and assigns. This Promissory Note 
s h a l l be governed by and construed i n accordance w i t h t he laws o f 
the Commonwealth o f Pennsylvania, and Maker hereby expressly 
consent t o the j u r i s d i c t i o n o f the Court o f Common Pleas o f 
Ph i l a d e l p h i a County, Pennsylvania w i t h respect t o any a c t i o n which 
Payee may choose t o b r i n g against i t under t h i s Promissory Note; 
provided, however, t h a t nothing contained h e r e i n s h a l l be deemed 
t o r e s t r i c t the r i g h t o f Payee t o commence an a c t i o n against Maker 
i n any c o u r t o f any other s t a t e or o f any other county or any other 
country having appropriate j u r i s d i c t i o n or venue. 

IN WITNESS WHEREOF, Maker has executed t h i s Promissory Note, 
and has a f f i x e d i t s seal t h e r e t o , i n t e n d i n g t o be l e g a l l y bound 
thereby, as of the day and year f i r s t s e t f o r t h above. 

MAKER: 

BY: 
HOWARD WOOL 

BY: 
JOYCE WOOL 



PROMISSORY NOTE 
NO. 3 

DATE: 

FOR THE VALUE RECEIVED, the undersigned, HOWARD WOOL and JOYCE 
WOOL,("Maker"), hereby promises t o pay t o the order of PRIORITY ONE 
TRANSPORT, INC., ("Payee") a t the a f o r e s a i d address o f Payee or 
such oth e r address as Payee may from time t o time designate i n 
w r i t i n g , the p r i n c i p a l sum of t h i r t y thousand d o l l a r s ($30,000.00), 
(the " P r i n c i p a l Amount"), t o g e t h e r w i t h i n t e r e s t c a l c u l a t e d a t the 
r a t e o f ten percent (10%) per annum, payable over f o u r (4) years 
as f o l l o w s : 

(a) f o r t y - e i g h t (48) equal consecutive monthly i n s t a l l m e n t s 
(unless modified by oper a t i o n o f Paragraph 8 o f the A c q u i s i t i o n 
Agreement, the terms of which are i n c o r p o r a t e d h e r e i n by reference) 
of seven hundred, s i x t y d o l l a r s and e i g h t y - e i g h t cents ($760.88) 
w i t h the f i r s t i n s t a l l m e n t due on August 1, 1991; and 

Maker s h a l l have the o p t i o n t o prepay the P r i n c i p a l Amount or 
any p a r t t h e r e o f , w i t h o u t p e n a l t y or premium so long as Maker i s 
not i n d e f a u l t hereunder. 

The f o l l o w i n g s h a l l c o n s t i t u t e Events of De f a u l t under the 
Promissory Note: 

(b) The f a i l u r e of Maker t o pay on the due date t h e r e o f any 
i n s t a l l m e n t of p r i n c i p a l or i n t e r e s t payable hereunder which 
remains uncured f o r a pe r i o d of f i f t e e n (15) days a f t e r Payee s h a l l 
give w r i t t e n n o t i c e of such f a i l u r e t o Maker; provided, however, 
t h a t Maker s h a l l not be e n t i t l e d t o a v a i l i t s e l f of the a f o r e s a i d 
f i f t e e n (15) day grace p e r i o d t o cure any d e f a u l t i n payment more 
than once i n any consecutive twelve (12) month p e r i o d , so t h a t i f 
Maker s h a l l be delinquent i n paying any i n s t a l l m e n t due hereunder 
and Payee s h a l l have given w r i t t e n n o t i c e t o Maker demanding 
payment o f the delinquent amount p r i o r t o the time when such 
del i n q u e n t amount has been pa i d , the next f a i l u r e by Maker w i t h i n 
such twelve (12) month p e r i o d t o make t i m e l y payment o f any 
i n s t a l l m e n t s h a l l a u t o m a t i c a l l y c o n s t i t u t e an Event o f D e f a u l t 
hereunder, w i t h o u t the need f o r any n o t i c e from Payee and w i t h o u t 
any grace p e r i o d f o r Maker i n which t o cure such f a i l u r e . 

(c) The i n s t i t u t i o n by Maker o f any proceeding under any 
Federal or s t a t e bankruptcy or insolvency law f o r the purpose o f 
o b t a i n i n g an a d j u d i c a t i o n t h a t such Maker i s bankrupt or i n s l o v e n t 



'or otherwise o b t a i n i n g r e l i e f fprom the debts o f such Maker, o r the 
f a i l u r e o f Maker t o procure t he d i s m i s s a l w i t h i n s i x t y (60) days 
of any proceeding brought a g a i n s t i t under any Federal or s t a t e 
bankruptcy or insolvency law; 

(d) The a d j u d i c a t i o n of Maker as bankrupt or i n s o l v e n t or the 
appointment o f a t r u s t e e or r e c e i v e r , i n connection w i t h any 
bankruptcy or insolvency proceeding, f o r a l l o r any p o r t i o n o f the 
assets and pr o p e r t y o f Maker; 

(e) Any general assignment by Maker f o r the b e n e f i t o f 
c r e d i t o r s ; or 

( f ) Any d e f a u l t by HOWARD WOOL and JOYCE WOOL, pursuant t o 
the Asset A c q u i s i t i o n Agreement between PRIORITY ONE TRANSPORT, 
INC., as Buyer and as S e l l e r , the terms o f which are i n c o r p o r a t e d 
h e r e i n by reference. 

Upon the occurrence of any one or more o f the foregoing Events 
of D e f a u l t , which remain uncured f o r f i f t e e n (15) days a f t e r 
w r i t t e n n o t i c e of d e f a u l t by c e r t i f i e d m a i l , the t o t a l unpaid 
balance o f the P r i n c i p a l Amount plus any unpaid i n t e r e s t , s h a l l , 
a t the o p t i o n of Payee, become due and payable immediately w i t h o u t 
n o t i c e t o Maker, and Payee may thereupon commence a l l l e g a l 
proceedings necessary or ap p r o p r i a t e t o c o l l e c t such amounts. 

Confession o f Judgment: 

IN ADDITION TO ANY OTHER RIGHTS AND REMEDIES AVAILABLE TO 
PAYEE UNDER THIS PROMISSORY NOTE AND TO SECURE PAYMENT OF THIS NOTE 
AND WITHOUT REQUIRING THE OCCURRENCE OF A DEFAULT HEREUNDER, MAKER 
HEREBY IRREVOCABLY AUTHORIZE AND EMPOWER ANY ATTORNEY OR ATTORNEYS 
OR THE PROTHONOTARY OR CLERK OF ANY COURT OR ANY SIMILAR OFFICIAL 
IN THE COMMONWEALTH OF PENNSYLVANIA OR ANY OTHER STATE OR THE 
UNITED STATES OR OTHER JURISDICTION, AT ANY TIME, TO APPEAR FOR 
MAKER AND TO CONFESS JUDGMENT AGAINST MAKER AND IN FAVOR OF PAYEE 
FOR THE ENTIRE UNPAID PRINCIPAL BALANCE OF THIS PROMISSORY NOTE, 
TOGETHER ALSO WITH COSTS OF SUIT AND ATTORNEYS' FEES IN AN AMOUNT 
EQUAL TO TEN PERCENT (10%) OF THE UNPAID BALANCE OF THE PRINCIPAL 
AMOUNT PLUS UNPAID INTEREST OR FIVE HUNDRED DOLLARS ($500.00), 
WHICHEVER IS GREATEST, AND FOR SO DOING, A COPY OF THIS PROMISSORY 
NOTE, VERIFIED BY AN AFFIDAVIT, SHALL BE A SUFFICIENT ORIGINAL 
HEREOF. THE FOREGOING WARRANT OF ATTORNEY SHALL NOT BE EXHAUSTED 
BY ANY SINGLE EXERCISE THEREOF, BUT MAY BE EXERCISED AS OFTEN AS 
PAYEE SHALL DEEM NECESSARY, AND I F ANY EXERCISE OR ATTEMPTED 
EXERCISE OF SUCH WARRANT SHALL BE HELD INVALID BY ANY COURT, SUCH 
HOLDING SHALL NOT BE DEEMED TO PREVENT THE EXERCISE OF SUCH WARRANT 
ON ANY OCCASION. 

Notice Regarding Confession o f Judgment 



This Promissory Note s h a l l be binding upon Maker and i t s 
h e i r s , executors, administrators, successors and assigns, and s h a l l 
inure to the benefit of Payee, and h i s he i r s , executors, 
administrators, successors, and assigns. This Promissory Note 
s h a l l be governed by and construed i n accordance with the laws of 
the Commonwealth of Pennsylvania, and Maker hereby expressly 
consent to the j u r i s d i c t i o n of the Court of Common Pleas of 
Philadelphia County, Pennsylvania with respect to any action which 
Payee may choose to bring against i t under t h i s Promissory Note; 
provided, however, that nothing contained herein s h a l l be deemed 
to r e s t r i c t the right of Payee to commence an action against Maker 
in any court of any other st a t e or of any other county or any other 
country having appropriate j u r i s d i c t i o n or venue. 

IN WITNESS WHEREOF, Maker has executed t h i s Promissory Note, 
and has affixed i t s s e a l thereto, intending to be l e g a l l y bound 
thereby, as of the day and year f i r s t set forth above. 

MAKER: 

BY: 
HOWARD WOOL 

BY: 
JOYCE WOOL 

V 
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BILL OF SALE 

KNOW ALL MEN BY THESE PRESENTS, t h a t PRIORITY ONE TRANSPORT, 

INC., f o r and c o n s i d e r a t i o n o f the sum o f se v e n t y - f i v e thousand 

d o l l a r s ($75,000.00), t o them i n hand p a i d by HOWARD WOOL and 

JOYCE, i n d i v i d u a l l y , a t or before the s e a l i n g and d e l i v e r y o f these 

presents, i n cash and Notes, have granted, bargained, s o l d and 

d e l i v e r e d , and by these presents do gr a n t , bargain, s e l l , and 

d e l i v e r unto the sa i d HOWARD WOOL and JOYCE WOOL, a l l and s i n g u l a r 

the equipment mentioned i n the Schedule hereunto annexed and marked 

Schedule 1 ( a ) . 

AND i t the sa i d PRIORITY ONE TRANSPORT, INC., and i t s 

successors and assigns, grant the s a i d equipment unto the sai d 

HOWARD WOOL and JOYCE WOOL, i t s successors and assigns from and 

against a l l persons whomever, s h a l l and w i l l Warrant and f o r e v e r 

defend by these presents. 

IN WITNESS WHEREOF, we have hereunto set hands and seals t h i s 

day o f , 1990. 

STEVE TESTAN, Vice-President LESLEY TESTAN, President 



SCHEDULE 1(a) 

1. Customer L i s t 1(a) 

2. PUC Rights - Exhibit "A" 

3. Re s t r i c t i v e Covenant 

4. Telephone Numbers 

5. Right t o use name P r i o r i t y One Transport 

0 r
1 



BULK SALES AFFIDAVIT 

STATE OF PENNSYLVANIA 

COUNTY OF PHILADELPHIA 

s s : 

I/WE, PRIORITY ONE TRANSPORT, INC., by STEVEN TESTAN, doing 
business as: 

PRIORITY ONE TRANSPORT, INC. 

being d u l y sworn according t o the law depose and say t h a t t h e r e are 
no c r e d i t o r s h o l d i n g claims due or which s h a l l become due or which 
are due f o r or on account o f goods, wares, merchandise, s e r v i c e s , 
or f i x t u r e s , purchased upon c r e d i t , or on account o f money borrowed 
t o c a r r y on the business o f which s a i d s tock or f i x t u r e s are a 
p a r t , o t h e r than as s e t f o r t h i n t h i s statement; the f a c t s s e t 
f o r t h i n t h i s a f f i d a v i t are w i t h i n the personal knowledge o f the 
a f f i a n t ( s ) . 

C r e d i t o r fs) 

NONE 

Amount(s) Due 

NONE 

LESLEY TESTAN, President STEVEN TESTAN, Vice President 

SWORN TO AND SUBSCRIBED 

BEFORE ME THIS DAY OF 

, 1990. 



SELLERS1 COVENANT NOT TO COMPETE/ 
SELLERS' COVENANT NOT TO SOLICIT THE 

CUSTOMER LISTS 

The p a r t i e s recognize t h a t t h e Buyer, i n a c q u i r i n g and 

purchasing the business, i s a c q u i r i n g and t a k i n g over the g o o d w i l l 

connected w i t h such t r a d e and business. The primary asset o f t h i s 

g o o d w i l l i s the l i s t of a l l the customers o f the business. I n 

order t o p r o t e c t the purchase of the p t o p e r t y and business and 

go o d w i l l t h e r e o f , i t i s agreed t h a t S e l l e r s w i l l not i n d i v i d u a l l y , 

or c o l l e c t i v e l y , or i n co n j u n c t i o n w i t h others f o r a p e r i o d o f f i v e 

(5) years, engage i n the c o u r i e r , or d e l i v e r y , or messenger s e r v i c e 

business, e i t h e r d i r e c t l y or i n d i r e c t l y i n the c i t y o f 

Ph i l a d e l p h i a , Pennsylvania or Upper Darby, Pa, being the area owned 

i n the grant of PA PUC r i g h t s . 

This customer l i s t i n g i s va l u a b l e business p r o p e r t y t h a t w i l l 

belong t o the Buyer a f t e r t h i s t r a n s a c t i o n , and represents the key 

assets of the messenger service's g o o d w i l l . The S e l l e r agrees not 

t o s o l i c i t any of the customers on the l i s t concerning any new 

d e l i v e r y business venture, e i t h e r d i r e c t l y or i n d i r e c t l y r e l a t e d 

t o the business of c o u r i e r , d e l i v e r y , or messenger s e r v i c e of the 

S e l l e r being s o l d , or i n co n j u n c t i o n w i t h others of f a r e p e r i o d o f 

f i v e (5) years. 

The S e l l e r also agrees t h a t i n the event o f a breach o f t h i s 

covenant, the Buyer may p r o t e c t t h e i r p r o p e r t y r i g h t s i n the 

UA V 



goodwill of the business by inj u n c t i o n or otherwise i n the court 

of equity, and the Seller w i l l not i n d i v i d u a l l y , c o l l e c t i v e l y , or 

i n conjunction with others, d i r e c t l y or i n d i r e c t l y , w i t h i n said 

period of time, use or simulate the name of the business or any of 

i t s products, trademarks, or trade names used by the business whch 

i s subject t o t h i s agreement. 

PRIORITY ONE TRANSPORT, INC, STEVEN TESTAN, individually 

LESLEY TESTAN, i n d i v i d u a l l y 



C I ^ I M O N W E A L T H O F P E N N S Y L V ^ ^ I I A 
P E N N S Y V A N I A PUBLIC UTILITY COIS^BSSION 

P. Q ^ B O X 3 2 6 5 . H A R R I S B U R G . Pa . ^ 1 2 0 

September 14, 1990 

I N R E P L Y P L E A S E 

R E F E R T O O U R F I L E 

Leonard Zack, Esquire 
1429 Walnut Street 
Suite 1400 
Phil a d e l p h i a , PA 19102 

Re: A p p l i c a t i o n of Joyco, I n c . , t/d/b/a Rapid Delivery 

Dear Mr. Zack: 

We are r e t u r n i n g the above referenced a p p l i c a t i o n and 
f i l i n g fee (Check No. 0194) i n the amount of $350.00 f o r the 
f o l l o w i n g reasons: 

P i C f A l l of the items marked under 12 a and 12 b 
have to be submitted w i t h the a p p l i c a t i o n . 

^-(-2) On page 4 the t r a n s f e r r e l i n e requires a 
signature and a date. 

^ - ( 3 ) The a f f i d a v i t of the transferee i s f i l l e d out 
^ as an i n d i v i d u a l but a l l of the papers show 

i t should be f i l l e d out as a corporation. 

£ s ^ X % ) The sales or Asset A c q u i s i t i o n Agreement i s 
between P r i o r i t y One Transport, Inc. ( s e l l e r ) 
and Joyce and Howard Wool (buyers). There 
w i l l have to be an assignment of i n t e r e s t from 
Joyce and Howard Wool to the corporation of 
Joyce, Inc. 

Please f e e l free to c a l l or w r i t e i f our o f f i c e can be 
of assistance. 

Sincerely, 

Frances Walkinshaw 
A p p l i c a t i o n Examiner 
Bureau of Transportation 
(717) 783-3037 

Enclosures 

mm 
POLDER 



Leonard Zack and Assodiafes 
Law Offices 

Leonard Zack -momijtjrl'A A iW lints 
Moira L. Hahn -nwmtxiri'A A SJ isnrs 
Michael Maiolica -mcmltcri'A A Njiair 

September 28, 1990 

Mr. Jerry Rich 
Secretary, Commonwealth of Pennsylvania 
Pennsylvania Public u t i l i t y Commission 
P.O. Box 3256 
Harrisburg, Pa 17120 

RE: F i l e no. A-00106230 

REcewio 
OCT 9 1990 

SECRETARY'S OFgCE 
Public Utility Commteston 

Dear Mr. Rich: 

Enclosed please f i n d a copy of the declaration page of the 
insurance policy f o r Joyco, Inc. d/b/a Rapid Delivery which 
purchased P r i o r i t y One Transport, Inc., on July 24, 1990. P r i o r i t y 
One Transport, Inc. no longer exists therefore, no insurance 
coverage i s warranted under the P r i o r i t y name. 

Form E has been requested from Joyce's c a r r i e r t o be forwarded 
to you. The vehicles used i n Joyco's course of business are those 
of independent contractors who provide t h e i r own insurance. 

I f you have any further questions or requirements concerning 
t h i s matter, please f e e l free t o contact my o f f i c e . 

Michael K. Maiolica, Esquire 

MKM/lmm 

666 FIFTH AVENUE • 14th RX>OR B NEW YORK, NY 10103 • (212)397-7722 • FAX (212) 265->451 

1429 WALNUT STREET • SUITE I4O0 • PHILADELPHIA. PA 19102 o (215)563-5577 B FAX (215) 563-2320 



Filed with 

DAMAGE LIABILITY CERTIFICATE OF INSURANCE 
_ (Executed in Triplicate) 

C O M M O N W E A L T H ^ P E N N ^ L V A N I A (hereinafter c a l l e j f l L i s s i o a ) 

This is Io certify, that the 

(Name ,TV Commission) 

INSURANCE COMPANY OF NORTH AMERICA 

(hereinafter called Company) oL 

(Name of Company) 

1600 ARCH STREET, P H I L A D E L P H I A , P A . 19103 

R A P I D DELIVERY & MESSENGER S E R V I C ^ H o m e Office ^ " ^ j E ^ m p a n y ) 

has issued to T/A. . . JOYCO, . . - INC. _ _ _ of J . ? ? : 
1933 CHESTNUT STREET, PHILADELPHIA, PA 19103 

(Name of Motor Carrier) (Address of Motor Carrier) 

a policy or policies of insurance effective from .03.~Z6~90 12:01 A.M. standard time at the address of the insured stated in said 
policy or policies and continuing until canceled as provided herein, which, by attachment of the Uniform Motor Carrier Bodily Injury and Prop
erty Damage Liability Insurance Endorsement, has or have been amended to provide automobile bodily injury and property damage liability 
insurance covering the obligations imposed upon such motor carrier by the provisions of the motor carrier law of the State in which the Commis
sion has jurisdiction or regulations promulgated in accordance therewith. 

Whenever requested, the Company agrees to furnish the Commission a duplicate original of said policy or policies and all endorsements 
thereon. 

This certificate and the endorsement described herein may not be.canceled without cancellation of the policy to which it is attached. Such 
cancellation may be effected by the Company or the insured giving thirty (30) days' notice in writing to the State Commission, such thirty (30) 
days' notice to commence to run from the date notice is actually received in the oflice of the Commission. 

Countersigned at „ 6 4 4 CESERY BOULEVARD JACKSONVILLE FLORIDA 3 2 2 1 1 

(Street Address) (City) (State) (Zip Code) 

this 28t;h day of. SEPTEMBER 19 90 

Insurance Company File No. D2 3 2 74 8 7 5 

Authorized Company Representative 

(Policy Number) 
M C l S t t ( E d . 6-71) UNIPOHM PtIIMTINC k SUPPLY DIV. I R B S 3 3 0 B 

REOEiVlO 
OCT 9 1990 

SECRETARY'S OFFICE 
PubOc Utility Commission 
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November 16, 1990 
IN REPLY PLEASE 

REFER TO OUR FILE 

Leonard Zack 
Attorney at Law 
Suite 1400, 1429 Walnut Street 
Philadelphia, PA 19102 

In re: A-00109534 - Application of Joyco, Inc., t/d/b/a Rapid 
Delivery 

Dear Sir: 

Acknowledgement i s made of an application f i l e d by you on behalf 
of Joyco, Inc., t/d/b/a Rapid Delivery for the rights of P r i o r i t y One 
Transport, Inc.. 

The application has been captioned as attached and w i l l be 
submitted for review, provided no protests are f i l e d on or before 
December 10, 1990. I f protests are f i l e d , you w i l l be advised as to further 
procedure. 

This application is accepted with the understanding that P r i o r i t y 
One Transport, Inc. w i l l continue to render the service covered by i t s 
c e r t i f i c a t e and comply with a l l the rules of the Commission, including the 
carrying of continuous insurance, u n t i l f i n a l disposition i s made of the 
application by the Commission. 

You are further advised that the above application w i l l be 
published in the Pennsylvania B u l l e t i n of November 17, 1990. 

Very t r u l y yours. 

David Ehrhart 
Supervisor - Application Section 
Bureau of Transportation 

DE:RP:kmb 

cc: Applicant 
1933 Chestnut Street 
Philadelphia, PA 19103 

FOLDER 

DOCKETED 
APPLICATION OOCKLT 

NOV 16 1990 

ENTRY No. 



A-00109534 JOYCO, INC., t/d/b/a RAPID DELIVERY (1933 Chestnut Street, 
Philadelphia, Philadelphia County, PA 19103), a corporation of the 
Commonwealth of Pennsylvania - as a Class B ca r r i e r , property between points 
in the c i t y and county of Philadelphia, including the 69th Street area; which 
is to be a transfer of the rights authorized under the c e r t i f i c a t e issued at 
A-00106230 to P r i o r i t y One Transport, Inc., a corporation of the Commonwealth 
of Pennsylvania, subject to the same l i m i t a t i o n s and conditions. Attorney: 
Leonard Zack, Suite 1400, 1429 Walnut Street, Philadelphia, PA 19102. 



4 4 
PENNSYLVANIA 

PUBLIC UTILITY COMMISSION 

SERVICE OF NOTICE OF MOTOR CARRIER APPLICATIONS 

DATE SERVICE NOV i 7 1990 

BUREAU OF TRANSPORTATION 
COMMON CARRIER 

NOVEMBER 1990 

A-00109534 

Application of Joyco, Inc., t/d/b/a Rapid Delivery, a corporation of the 
Commonwealth of Pennsylvania, for the r i g h t to begin to transport, as a 
common c a r r i e r , by motor vehicle, as a Class B ca r r i e r , property between 
points i n the c i t y and county of Philadelphia, including the 69th Street 
area; which i s to be a transfer of the rights authorized under the 
c e r t i f i c a t e issued at A-00106230 to P r i o r i t y One Transport, Inc., a-
corporation of the Commonwealth of Pennsylvania, subject to the same 
li m i t a t i o n s and conditions. 

FW:11 
11/2/90 

Application received 
Application docketed 

10/09/90 
11/1/90 

DOCKETED 
APPLICATION DOCKET 

NOV 16 1990 

ENTRY No._ 

Protests due on No Hearings 
DEC 10 1990 

Protests due on Hearings - (5 days p r i o r to date of hearing) 
Notice of the above application was mailed to a l l c e r t i f i c a t e 

holders and ra i l r o a d companies i n the service area as noted above. 


