Theodore J. Gallagher A~

Assistant General Counsel k, “M' ‘.

Legal Department l”\ rce
121 Champion Way, Suite 100
Canonsburg, PA 15317

VIA: ELECTRONIC FILING Difiee: 724 ATE0HES
Fax: 724.416.6382
tigallagher@nisource.com

September 20, 2017

Rosemary Chiavetta, Secretary
Pennsylvania Public Utility Commission
Commonwealth Keystone Building

400 North Street

Harrisburg, Pennsylvania 17105-3265

Re:  Columbia Gas of Pennsylvania, Inc.
NiSource System Money Pool Agreement
Docket No. G-2017-2619362

Dear Ms. Chiavetta:

Enclosed please find Columbia Gas of Pennsylvania, Inc.’s data request responses
regarding the above-captioned matter as follows:

PUC/TUS Set 1: 001 through ocos

Thank you for your kind attention to this matter. Should you have any questions,
please do not hesitate to contact the undersigned at 724-416-6355.

Respectfully submitted,
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Theodore J. Galla
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Enclosure
e Marc Hoffer/TUS (Via: Electronic Mail Only) mb




CERTIFICATE OF SERVICE

I hereby certify that I have this day served a true copy of the foregoing
document upon the participants, listed below, in accordance with the
requirements of § 1.54 (relating to service by a participant).

Marc Hoffer/ Bureau of Technical Utility Services
(Via: Email Only) mhoffer@pa.gov
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Theodore J..G2 llégiér A
AN

Dated: September 20, 2017



VERIFICATION

I, Nicole Paloney, hereby state that the facts above set forth are true and
correct (or are true and correct to the best of my knowledge, information and
belief) and that I expect to be able to prove the same at a hearing held in this
matter. I understand that the statements made herein are made subject to the

penalties of 18 Pa. C.S. § 4904 (relating to unsworn falsification to authorities).

Date: (/) "9('\, -0 7) g L Pa)oaun
Nicole Paloney
Director of Rates and Regulatory Affairs
Columbia Gas of Pennsylvania, Inc.




Docket No. G-2017-2619362
NiSource Money Pool Agreement
Data Request

TUS -1. Please provide the average money pool balances for all the companies that participate
in the NiSource Money Pool for the most current available one-year period.

Response:
The requested information is tracked on a monthly basis in the normal course of business. The

attached schedule (Attachment A) provides the month end money pool borrowing and investing
balances for each entity over the last thirteen months.



TUS -1

Attachment A

Month End Money Pool Balances ($ 000s)

Aug-16 Sep-16 Oct-16 Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17 Aug-17
Bay State Gas Company (d/b/a Columbia Gas of Massachusetts)
Borrowing Balance $0 $0 $7,390 $15,989 $30,279 $31,628 $23,967 $0 $0 $0 $0 $8,658 $25,266
Investor Balance $23976  $9,576 $0 $0 $0 $0 $0  $1,042 $11,844 $19,709 $11,548 $0 $0
Columbia Electric Remainder Corporation
Borrowing Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investor Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Columbia Gas of Virginia, Inc.
Borrowing Balance ~ $30,457 $39,719 $48,285 $69,356 $55,784 $41,709 $25546 $11,384 $6,501 $6,782 $8,363 $20,418 $32,246
Investor Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
NiSource Insurance Corporation Inc. (Formerly Columbia Insurance Corp, Ltd.)
Borrowing Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0  $3,052
Investor Balance $59 $51 $42 $35 $32 $24 $15 $9 $3 $22 $16 $9 $0
Columbia Gas of Kentucky, Inc.
Borrowing Balance ~ $24,040 $0 $4,607 $6,927 $7,014 $7,026 $1,169 $0 $0 $0 $0 $0 $6,697
Investor Balance $0 $222 $0 $0 $0 $0 $0 $7,614 $11,916  $10,951 $4,150 $324 $0
Columbia Gas of Maryland, Inc.
Borrowing Balance $4,619 $7,184 $9,934 $14,176 $9,560 $6,882 $5,283 $138 $0 $0 $0 $0 $0
Investor Balance $0 $0 $0 $0 $0 $0 $0 $0 $1,325 $1,988 $7,369 $5,300 $2,815
Columbia Gas of Ohio, Inc.
Borrowing Balance  $322,435 $346,388 $357,828 $246,308 $243,780 $179,321 $204,284 $200,578 $209,961 $266,104 $352,852 $392,529 $398,170
Investor Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Columbia Gas of Pennsylvania, Inc.
Borrowing Balance $27,033 $50,480 $77,428 $99,683 $110,694 $0 $0 $0 $0 $0 $0 $26,331 $57,380
Investor Balance $0 $0 $0 $0 $0 $35,774 $58,084 $90,920 $83,795 $57,599 $9,914 $0 $0
NiSource Corporate Services Company
Borrowing Balance $57,233 $50,103 $39,343 $41,508 $34,166 $35,307 $53,098 $70,441 $49,611 $54,023 $61,108 $36,285 $34,639
Investor Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
NiSource Development Company, Inc.
Borrowing Balance  $196,829 $196,906 $197,631 $197,761 $198,436 $198,431 $198,533 $199,330 $199,372 $199,695 $200,108 $199,597 $199,660
Investor Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0



TUS -1
Attachment A

Month End Money Pool Balances ($ 000s)

Aug-16 Sep-16 Oct-16 Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17 Aug-17

EnergyUSA, Inc.

Borrowing Balance $41,338  $41,375 $41,453 $41,492 $41,529 $41,572 $41,618 $41,658 $41,708 $41,755 $41,801 $71,393 $0
Investor Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Central Kentucky Transmission Company

Borrowing Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investor Balance $225 $177 $204 $207 $199 $208 $223 $219 $216 $225 $234 $243 $243

Lake Erie Land Company
Borrowing Balance $13,078 $13,090 $13,192 $13,262 $13,358 $13,438 $13,621 $13,604 $13,675 $13,746 $13,791 $13,850 $14,424

Investor Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
NIPSCO Accounts Receivable Corporation

Borrowing Balance ~ $10,607 $10,814 $36,190 $36,366 $0 $0 $0 $0 $12,609 $14,251 $14,517 $19,038 $15,237
Investor Balance $0 $0 $0 $0 $13,381 $38,128 $37,886 $12,655 $0 $0 $0 $0 $0
NiSource Corporate Group, LLC

Borrowing Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investor Balance $0 $0 $0 $0 $0 $0 $0 $0 30 $0 $0 $0 $0
NiSource Capital Markets, Inc.

Borrowing Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investor Balance $9 $10 $10 $10 $8 $8 $24 $41 $28 $28 $29 $29 $29
NiSource Gas Distribution Group, Inc.

Borrowing Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investor Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

NiSource Energy Technologies, Inc.
Borrowing Balance $20,772  $20,771 $20,848 $20,868 $20,887 $20,909 $20,933 $20,966 $20,979 $21,003 $21,027 $21,038 $21,129
Investor Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

NiSource Finance Corp.
Borrowing Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investor Balance $731,197 $797,945 $860,942 $948,172 $694,533 $414,237 $407,843 $321,917 $312,158 $415,668 $620,528 $778,385 $620,113

NiSource Inc.
Borrowing Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investor Balance $231,050 $227,637 $260,346 $19,841 $38,882 $40,573 $15,013 $22,573 $27,537 $26,863 $67,267 $99,292 $269,502



TUS-1

Attachment A

Month End Money Pool Balances ($ 000s)

Aug-16  Sep-16 Oct-16 Nov-16  Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17  Jun-17 Jul-17 Aug-17
Northern Indiana Public Service Company
Borrowing Balance $0 $0 $10,904 $181,246 $0 $0 $0 $0 $0 $0 $21,475 $84,958 $91,811
Investor Balance $19,284 $191 $0 $0 $7,915 $36,309 $55,620 $94,069 $100,978 $72,538 $0 $0 $0
NiSource Retail Services, Inc.
Borrowing Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investor Balance $26,929 $26,953 $26,976 $27,001 $27,426 $27,453 $27,483 $27,509 $27,538 $27,569 $27,599 $27,525 $0
Columbia Gas of Ohio Receivables Corporation
Borrowing Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investor Balance $4,780 $4,851 $4,752 $4,774 $4,763 $4,788 $4,833 $4,924 $4,996 $5,048 $5,061 $5,251 $5,223
Columbia Gas of Pennsylvania Receivables Corporation
Borrowing Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investor Balance $4,171 $4,204 $4,237 $4,266 $4,199 $4,246 $4,346 $4,328 $4,374 $4,105 $4,471 $4,546 $4,557
PEI Holdings, Inc. (Formerly Primary Energy, Inc.)
Borrowing Balance  $268,288 $268,527 $268,895 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investor Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
EnergyUSA - TPC Corp.
Borrowing Balance ~ $22,285 $22,266 $20,097 $19,733 $19,846 $19,867 $19,890 $19,735 $19,758 $19,789 $19,799 $20,070 $0
Investor Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0



Docket No. G-2017-2619362
NiSource Money Pool Agreement
Data Request

TUS -2. What other short-term borrowing vehicles are available to Columbia Gas of PA?
Please provide the rates and borrowing limits under these facilities and whether the
Columbia Gas of PA has any current borrowings under these facilities.

Response:

Columbia Gas of PA is engaged in an accounts receivable securitization program with Columbia
Gas of Pennsylvania Receivables Corporation, which the Commission approved in Docket No.
P-2009-2099333 . The balance and borrowing limits under this program vary with seasonality.
The maximum borrowing limit is $75,000,000. The balance as of 8/31/2017 was $15,000,000.
The rate on this program as of 8/31/2017 was 1.88%. Columbia Gas of PA is not engaged in any
other short-term borrowing vehicles.



Docket No. G-2017-2619362
NiSource Money Pool Agreement
Data Request

TUS -3. Please describe the business purposes of all non-regulated NiSource Money Pool
entities.

Response:

Please see Attachment A to this response.



Name

TUS -3
Attachment A

Business Purpose

NiSource Corporate Group, LLC

Holding company which owns stock of various corporate
subsidiaries

NiSource Gas Distribution Group, Inc.

Holding company of various gas distribution companies

NiSource Corporate Services Company

Management services company

NiSource Energy Technologies, Inc.

Investments in energy technology

NiSource Insurance Corporation, Inc.

Insurance company, captive insurer

NiSource Development Company, Inc.

Holding company which owns stock of various non-utility
subsidiaries

Lake Erie Land Company

Commercial and residential real estate development

Columbia Gas of Pennsylvania Receivables
Corporation

Financing subsidiary which purchases and sells trade receivables

Columbia Gas of Ohio Receivables
Corporation

Financing subsidiary which purchases and sells trade receivables

NIPSCO Accounts Receivable Corporation

Financing subsidiary which purchases and sells trade receivables




Docket No. G-2017-2619362
NiSource Money Pool Agreement
Data Request

TUS -4. Please provide a corporate diagram that includes all Money Pool eligible entities.

Response:

Please see Attachment A to this response.
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Do not distribute
outside NiSource
group.

NiSource Inc. Corporate Structure and
Direct Subsidiaries

TUS-4

NiSource
Inc.
(DE)

NiSource
Finance Corp.

Shaded boxes represent Marketing and Energy Affiliates, as those terms are
defined by the Federal Energy Regulatory Commission. Pentagonal shaped
boxes represent Transmission Providers. Each subsidiary is 100% owned,
unless a smaller percentage is indicated. All entities are organized in
Indiana unless otherwise noted.

Certain support services are provided on a company-wide basis by a
centralized service company, NiSource Corporate Services Company
(NCSC), which is a subsidiary of NiSource Corporate Group, Inc. NCSC
provides the following services to NiSource Transmission Providers,
Marketing and Energy Affiliates, and other direct or indirect subsidiaries of
NiSource Inc.: (a) accounting and budget; (b) human resources; (c)
information technology; (d) legal; (e) tax; (f) corporate communications; (g)
insurance procurement; (h) risk management; (i) corporate credit; (j) investor
relations; (k) real estate; (1) internal audit; and (m) supply chain non-energy
procurement.

(1) Converted from a C Corporation on June 2, 2017.

(2) Northern Indiana Public Service Company (NIPSCO) is a combined
electric and gas utility. Within NIPSCO are: an electric public utility
Transmission Provider, a retail electric service provider, a gas local
distribution (LDC) provider, and employees engaged in wholesale power
trading. The gas LDC and employees engaged in wholesale power trading
are treated as Marketing and Energy Affiliates.

NiSource Gas
Distribution
Group, Inc.

(DE)

NiSource
Corporate
Group, LLC
(DE)
Q)

Page 1

Northern
Indiana Public
Service
Company
)

TUS-4
Attachment A
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group.

TUS-4

NiSource
Inc.
(DE)

NiSource
Finance
Corp.

NiSource
Capital

Markets, Inc.

Shaded boxes represent Marketing and Energy Affiliates, as those terms are
defined by the Federal Energy Regulatory Commission. Pentagonal shaped
boxes represent Transmission Providers. Each subsidiary is 100% owned,
unless a smaller percentage is indicated. Circles represent not-for-profits.
Al entities are organized in Indiana unless otherwise noted.

(1) Converted from a C Corporation on June 2, 2017.

(2) A division of NiSource Corporate Service Company, is treated as a
Marketing and Energy Affiliate.

Certain support services are provided on a company-wide basis by a
centralized service company, NiSource Corporate Services Company
(NCSC). NCSC provides the following services to NiSource Transmission
Providers, Marketing and Energy Affiliates, and other direct or indirect
subsidiaries of NiSource Inc.: (a) accounting and budget; (b) human
resources; (c) information technology; (d) legal; (e) tax; (f) corporate
communications; (g) insurance procurement; (h) risk management; (i)
corporate credit; (j) investor relations; (k) real estate; (I) internal audit; and
(m) supply chain non-energy procurement.

Page 2

NiSource Inc. - Corporate Center Subsidiaries

NiSource
Corporate
Group, LLC
(DE)
™

NiSource
Charitable
Foundation
(DE)

NiSource Inc.

NiSource
Corporate
Services
Company
(DE)
(2)

NiSource
Insurance
Corporation,
Inc.
(um
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Attachment A
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NiSource Inc. - NIPSCO &

Additional Other Products and Services Subsidiaries

TUS -4

Shaded boxes represent Marketing and Energy Affiliates, as those terms are
defined by the Federal Energy Regulatory Commission. Pentagonal shaped
boxes represent Transmission Providers. Each subsidiary is 100% owned,
unless a smaller percentage is indicated. All entities are organized in
Indiana unless otherwise noted.

(1) Converted from a C Corporation on June 2, 2017.

(2) Northern Indiana Public Service Company (NIPSCO) is a combined
electric and gas utility. Within NIPSCO are: an electric public utility
Transmission Provider, a retail electric service provider, a gas local
distribution (LDC) provider, and employees engaged in wholesale power
trading. The gas LDC and employees engaged in wholesale power trading
are treated as Marketing and Energy Affiliates.

(3) Investmentin community development entity.

Page 3

NiSource
Inc.
(DE)
NiSource
Northern
Corporate - ;
Group, LLC Indlggfvigbhc
{DE) Company
NiSource
Energy_ LaPorte
Technologies, Community NIPSCO
Inc. Development Accounts
Partnership, Receivable
LLC (9.6%) Corporation
(3)
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Attachment A
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NiSource Inc. - NiSource Gas Distribution &

Additional Other Products and Services Subsidiaries
TUS -4

NiSource
Inc.
(DE)

NiSource Gas
Distribution
Group, Inc.

(DE)

]

Columbia Columbia Columbia Columbia Columbia
G - Gas of Bay State Gas Gas of Gas of Gas of
as of Ohio, Kentuck Company Marviand Viraini B g
Inc. (OH) SNILCKY, (MA) arylana, irginia, ennsylvania,
Inc. (KY) 1) Inc. (DE) Inc. (VA) Inc. (PA)
Columbia Columbia
Gas of Ohio Central Kentucky Gas of )
Receivables Transmission Pen n§ylvanna
Corporation Company Recelvab_les
(DE) (DE) Corporation
(DE)

Shaded boxes represent Marketing and Energy Affiliates, as those terms are
defined by the Federal Energy Regulatory Commission. Each subsidiary is
100% owned, unless a smaller percentage is indicated. All entities are

organized in Indiana unless otherwise noted.

(1) Bay State Gas Company d/b/a Columbia Gas of Massachusetts
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FOR INTERNAL

NiSource Inc. - Certain Other Products and

USE ONLY Services Subsidiaries and Investments
Do not distribute
outside NiSource TUS-4
group.
NiSource
Inc. (DE)
NiSource
Corporate
Group, LLC
(DE)
(1)
NiSource
Energy
Technologies,
Inc.
Evergreen
Solar,
Inc.
(DE) (0.04%)
(2
Acumentrics Alzeta Distributed
Holding Corporation Energy
Corporation (CA) (2.3%) Systems Corp.
(MA) (.171%) @) E (DE) (0.002%)
2 )
Nth Power Nth Power
Technologies Technologies Nth P°W"_”
Each subsidiary is 100% owned, unless a smaller percentage is indicated. All Fund II, Fund Technologies
entities are organized in Indiana unless otherwise noted. L.P. 1I-A, L.P. Fund IV, l;P'
. (CA) (4.2%) (CA) (4.1%) (e
(1) Converted from a C Corporation on June 2, 2017. ) %) @

(2) These entities are investments in energy technologies.
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Each subsidiary is 100% owned, unless a smaller percentage is
indicated. All entities are organized in Indiana unless otherwise

noted.

NiSource Inc. - Certain Other Products and
Services Subsidiaries and Investments

TUS 4

NiSource
Inc.
(DE)

NiSource
Corporate
Group, LLC
(DE)

(1)

NiSource
Development
Company,
Inc.

Lake Erie
Land
Company

NDC Douglas
Properties, Inc.

The
Wellingshire
Joint Venture
(50% GP)
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USE ONLY NiSource Inc. - Certain Other Products and Services Subsidiaries
Do not distribute
outside NiSource TUS - 4
group.
NiSource
Inc.
(DE)
NiSource
Corporate
Group, LLC
(DE)
(1)
le:;?e EnergyUSA, we
Services, Inc. Inc. Resources
(DE) Corporation
EnergyUSA -
TPC Corp.
(1) Converted from a C Corporation on June 2, 2017.
Danna 7
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Docket No. G-2017-2619362
NiSource Money Pool Agreement
Data Request

TUS -5. Please provide the Short-Term Investments Policy approved by the Finance
Committee of the Board of Directors of NiSource.

Response:

Please see Attachment A to this response.



TUS-5
Attachment A

KiSource

" POLICY SUBJECT: Short-Term Investment Pblicy
EFFECTIVE DATE: August 24, 2004
Authority

The Audit Committee of the Board of Directors (“Audit Committee”) of
NiSource Inc. (“NiSource”) has authorized the Executive Vice President and Chief
Financial Officer (“Chief Financial Officer”) of NiSource, the Vice President and
Treasurer (“Treasurer”) of NiSource, and certain officers of NiSource Corporate
Services Company (“Corporate Services”) to invest surplus cash of NiSource and its
subsidiaries in short-term investments and, in connection with such investments, to
execute any and all instruments and agreements relating to the acquisition of short-
term investments, in accordance with the following Short-Term Investment Policy

" (“Policy”) (a) on behalf of and for the account of NiSource and/or its subsidiaries,
and (b) in Corporate Services’ capacity as administrator of the NiSource System
Money Pool. The investment portfolio is under the direction of the Chief Financial
Officer. Investmeénts may be made by one of the following designated officers and
employees of NiSource and Corporate Services, as agents of NiSource: the Chief
Financial Officer, the Treasurer, or the Assistant Treasurer of Corporate Services.

General Assumptic_)ns

This Policy has been established to ensure that short-term investments are
made under the premise that safety of principal and liquidity take precedence over
return on investment. Because of the changing nature of the money markets, the
Policy will be reviewed by the Chief Financial Officer periodically and at any other
time that the Chief Financial Officer deems that (a) the size or risk characteristics of
the short-term investment portfolio have changed significantly, (b) money markets
in general have changed, or (c) the credit quality limitations specified in the Policy
require modification for any reason. Any changes to the Policy recommended by the
Chief Financial Officer shall be reviewed and approved by the Audit Committee. In
exceptional cases, short-term investments of cash (other than cash in the System
Money Pool) may be made that do not comply with the Policy with the advance
written approval of the Chief Financial Officer. Such investments and the reasons.
for them shall be reported promptly by the Chief Financial Officer to the Audit
Committee.

Maximum Maturity of Investments

Investments will be made for maturities of 270 days or less, unless
otherwise specifically provided herein; however, within the specified maturity
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limitations, all investments will be made consistent with the liquidity requirements
of NiSource and its subsidiaries.

Custody

Corporate Services may maintain custody accounts with PNC Bank, Bank
One, their respective successors in interest, or any United States commercial bank
or United States branch of a foreign bank having a credit rating of at least' A- from
Standard & Poor’s Rating Group (a division of McGraw-Hill, Inc.) or its successor or
A3 from Moody’'s Investor Services, Inc. or its successor. All securities (except
book-entry commercial paper) will be delivered to, or accounted for, by one of these
institutions except to the extent specifically provided otherwise in the Policy.

System Money Pool Investments

Investment of surplus funds in the NiSeurce System Money Pool shall be
made in accordance with the requirements of Section 2.3 of the System Money

Pool Agreement, as amended, as approved by the Securities and Exchange
Commission and from time to time in effect.

Investments of Other Funds

. Investment of other surplus funds may be made in one or more of the
following types of short-term investments:

A. Government Securities

Investments may be made in bills, notes and bonds issued or
guaranteed by the United States Government or its major sponsored
agencies with maturities of up to one year.

B. Repurchase Agreements

Investments may be made in repurchase agreements with A-rated or
higher commercial banks or with principal domestic securities dealers.

Repurchase agreements will be secured by perfected pledges of
securities which are direct obligations of the United States

Government or its major agencies, or instruments secured by such
securities.

Securities supporting repurchase agreements will be “marked to
market” at least weekly and the market value of such securities will
not be permitted to fall to less than 87% of the dollar amount of the

investment.

C. Commercial Paper ~ Domestic Issuers

Investments may be made in commercial paper up to a maximum
principal amount of $20 million per issuer for each domestic
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corporation maintaining commercial paper ratings of A-1 and/or P-1
with senior long-term debt ratings of “A” or higher. Further,
commercial paper secured by a support agreement from an “A” rated
affiliate or by a “direct pay” letter of credit from domestic commercial
banks with “A” rated long-term debt may be purchased in aggregate
principal amounts not exceeding $20 million per support entity.

D. Bank Securities — D omestic Issuers

Investments may be made in, either directly or in the secondary
market, in time deposits, certificates of deposit, notes, bankers
acceptances or commercial paper issued by domestic banks or bank
holding companies which maintain ‘a long-term debt rating of “A” or
higher on senior debt and, if commercial paper is purchased, a rating
of A-1 and/or P-1. No more than $20 million will be invested directly
in the obligations of any bank and its related holding company.

E. Money Market Sweep Accounts

Investments may be made in professionally managed Money Market
Sweep Accounts whose portfolios are investing in money market
securities. Further, sweep account fund assets must fall substantially
within the Policy set forth in items A-D above.

NOTE: “Commercial Paper” includes commercial paper programs exempt under the
Securities Act by either Section 3(A)(3) or 4(2), project notes or other special

purpose investments so long as they carry the same ratings and have the same
market attributes as conventional c;'ommercial paper.




