ADDING VALUES TO STRONG PERFORMANCE.
February 5, 2018
Rosemary Chiavetta, Secretary
Pennsylvania Public Utility Commission
P.O. Box 3265
Harrisburg, PA 17105-3265
Docket# M-2017-2631527

RE: Comments on the Proposed Implementation of Act 40 Solar Credits Legislation
Dear Secretary Chiavetta:
On behalf of Friends Fiduciary Corporation, I am respectfully writing in regards to implementation of Act 40 (2017)
at the Pennsylvania Public Utility Commission.
Friends Fiduciary Corporation is a Philadelphia-based investment management company that manages over $480
million in funds for more than 360 Quaker meetings, churches, and organizations across the country. Our
investment philosophy is grounded in the beliefs of the Religious Society of Friends (Quakers), among them the
testimonies of peace, simplicity, integrity, and justice. As an investor, we look at clean energy not only as a way to
mitigate climate risk but also as an important investment opportunity.
The clean energy sector is booming, and Pennsylvania can reap the economic benefits that clean energy has to
offer by enacting policies that support a thriving, competitive, home-grown clean energy industry. Local solar
projects yield local investments, jobs, tax revenue, and opportunities for all to reap the financial benefits of
affordable, predictable electricity prices.
Friends Fiduciary Corporation understands that the intent of the language in Act 40 was to only allow solar
projects located within the Pennsylvania to qualify for selling solar renewable energy credits. If implemented as
legislators intended, Act 40 would allow Pennsylvania to reap the economic benefits of a growing, thriving local
solar industry right here at home. Continuing to allow out-of-state solar generators to sell solar renewable energy
credits in Pennsylvania will not help build Pennsylvania's solar industry.
I respectfully submit my recent opinion-editorial piece, which ran in the Philadelphia Business Journal on January
11, 2018, as comments for the Commission. The piece can also be accessed at this link.
Respectfully submitted,
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