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Sponsor: James Milligan

Q.l. Provide a schedule showing the major components of claimed capitalization, and the

derivation of the weighted costs of capital for the rate case claim. This schedule shall

include a descriptive statement concerning the major elements of changes in claimed

capitalization, cost rates and overall return from comparable historical data.

A. I . See Attachment III-A- I for the major components claimed capitalization, and the

derivation of the weighted cost of capital for the fully projected future test year rate case

claim.

The major elements of change to Duquesne Light's December 31,2018 capitalization

were as follows:

In August 2017, Duquesne Light priced three tranches of first mortgage bonds totaling

$245.0 million through a private placement offering with deferred settlement. The

issuance included three separate trancheso a 30-year $60.0 million tranche that settled on

October 3, 2017 , as well as a 3O-year $60.0 million tranche and a 40-year $ I 25.0 million
tranche settled on February l, 2018. The bonds bear interest at annual rates of 3.82Yo,

3.89% and 4.04o/o, respectively. The net proceeds were or will be used to refinance

existing indebtedness (see below), to fund the repurchase of preferred stock and for
general corporate pulposes, including capital expenditures.

Duquesne Light has $65.7 million of pollution control revenue bonds with a mandatory

purchase date of May l, 2018. The repurchase will be funded with net proceeds from the

above detailed Duquesne Light First Mortgage Bond issuance that funded on February 1,

2018. Additionally, Duquesne Light has 944.25 million of pollution control revenues

bonds outstanding with an optional call feature, which the Company is planning to

redeem in June 201 8.

Duquesne Light does not plan to issue any additional debt in the remainder of 2018 or

2019.



DUQUESNE LIGHTCOMPANY
201812019 Proiected Rate of Return

Lons Term Debt:

Total Long-term Debt Before Adjustment

Unamortized Loss on Reacquired Debt (189 Account)

Total Adiusted Long Term Debt

Common Equltv:
Common Stock

Capital Surplus

Retained Earnings

Accumulated Other Comprehensive Income (AOCI)

Total Common Equity
Regulatory Adjustments:
Accumulated Other Comprehensive Income (AOCI)

Regulatory Common Equity

Total Book Capitalization

Weishted AveraFe Cost of Capital:

Long Term Debt
Common Equlty

Welghted Average Cost of Capital

Projected FTY

31-Dec-18

Amount Outstanding Percent

5 1,19s,000,000

5 eL,2ee,236l
$ t,t73,7OO,764 47.4%

10

986,264,247

3L4,567,470
266,273

1,301,(xr8,m0

(266,2731

t,300,83t,727

2,474,532,49t

Weighted
Average Rate Rate
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Projected FPFW

31-Dec-19

Amount OutstandinE Percent

1,19s,000,000
(r9,261,3441

1,175,738,656

10

986,264,247

422,793,470

266,273

45.5%

L,4@,324,OW

(266,2731

1,409,o57,727

2,584,796,383 100.0%

Weighted
Percent of Capital Average Rate Rate

s
s

(
s

s
s

(
(
s
s

54.5%

Percent of Capita!

47.43%
s2.s7%

4.6t%
to.95%

2.19%
s.76%

45.49%

54Jt%
4.6(M

ro.95%
2.OWo

s.97%

100.00% 7.95% 100.00%



DUQUESNE LIGHT COMPANY
Composite Interest Rate of Total Long Term Debt

Projected FTY

31-Dec-18
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Annual lnterest Weighted Cost

Amount Outstanding Costs Rate

Lone Term Debt

Total Long Term Debt s 1,195,000,000 s 52,088,000 4.36%

Amortization of Loss on Reacquired Debt (A/C 189) S (2L,299,2361 S 2,077,7O5

Total Adjusted Long Term Debt s L,L73,700,764 s 54,165,706 4.6L%

Projected FPFTY

31-Dec-19

Annual Interest Weighted Cost

Amount Outstanding Costs Rate

Long Term Debt

Total Long Term Debt s 1,195,000,000 s 52,088,000 4.36%

Amortization of Loss on Reacquired Debt (A/C 189) S (19,267,3441 S 2,037,893

Total Adjusted Long Term Debt 5 L,L75,738,655 S 54,125,893 4.60%



DUQUESNE LIGHT COMPANY
Composite lnterest Rate of Long Term Debt

Projected FTY

31-Dec-18

lst Mortgage Bond 4.76% due 213i42
lst Mortgage Bond 4.97% due tll$l43
lst Mortgage Bond 5.O2% due zl4lUt
lst Mortgage Bond 5.12% due2l4l54
lst Mortgage Bond 3.7 8% due 3 | 2l 45

lst Mortgage Bond 3.93% due3l2l59
1st Mortgage Bond 3.93% due7lL5l45
lst Mortgage Bond 3.82% due1.0l3l47
1st Mortgage Bond 3.89% due2lLl48
1st Mortgage Bond 4.O4% due 2lLl58

Total Debt

Projected FPFTY

31-Dec-19

lst Mortgage Bond 4.76% due 213142

lst Mortgage Bond 4.97% due LLlL4l43
1st Mortgage Bond 5.02% dueZl4l44
1st Mortgage Bond 5.12% due2l4l54
lst Mortgage Bond 3.78% due3l2l45
1st Mortgage Bond 3.93% duegl2l55
1st Mortgage Bond 3.93% due7lL5l45
1st Mortgage Bond 3.82% dueLOl3l4T
lst Mortgage Bond 3.89% due2lLl S

1st Mortgage Bond 4.04% due2l1.l58

Total Debt

Amount Outstanding
Percent to Effective Cost

Total Rate Weighted Cost Rate

Attachment DFR lll-A-1
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lnterest
Expense

s
s
5

s
s
s
s
)
)
)

200,000,000

150,000,000

45,000,000

85,000,000

100,000,000

200,000,000

160,000,000

60,000,000

60,000,000

125,000,000

76.74o/o

!3.39%
3.77%

7.L1%

8.37%

16.74%

t3.39%
5.O2%

5.02%

70.46%

4.87%

5.O1%

5.06%

5.1,6%

3.8L%

3.95%

3.96%

3.87o/o

3.91o/o

4.O60/o

0.81% s 9,620,000

0.67% 5 8,016,000

o.tg% 5 2,277,000
0.37% 5 4,386,000

o.32% s 3,810,000

0.660/o 5 7,9o0,ooo

0.s3% s 6,336,000

0.19% s 2,322,000
o.2o% s 2,346,000
O.42o/o 5 5,075,000

1,195,000,000 100.00%

Amount Outstanding
Percent to Effective Cost

Total Rate Weighted cost Rate

4.360/o 5 52,088,000

Interest
Expense

5

s
s
s
s
s
s
s
s
s

200,000,000

160,00q000
45,000,000

85,000,000

100,000,000

200,000,000

160,000,000

60,000,000

60,000,000

125,000,000

L6.74%

13.39%

3.77%

711%
8.37%

t6-74%
t3.39%

5.O2%

5.O2%

to.46%

4.8!%
3.Olo/o

5.06%

5J6%
3.81%

3.95%

3.96%

3-87%

3-91%

4.06%

0.81% s 9,620,000

0.67% $ 8,016,000

o.tg% s 2,277,000
o.37o/o s 4,385,000

o.32% S 3,810,000

0.66% 5 7,900,000

0.53% 5 6,336,000

0.19% s 2,322,0OO

O.2Oo/o 5 2346,000
o.42o/. 5 5,075,000

1,195,000,000 100.00% 4.36% 5 s2,088,000



DUQUESNE TIGHT COMPANY
Caldl.llon ot th. tffcdlw Inbr$t R.te for Total lon8-lern Debt

Projld.d FTY

l1.O.c-18

OrlglmlAmounl
l3auad

Amount Geln / toss on
Tobl lssuanae

Exp€nie,

Coupon Rate tramlum, or
Net Proc€eds Slnkln3 Fund

Atachmeot DFR lllA-l
PaEe 4 ol 4

Annual Effedlve cost

Amoiltatlon RateReth.dCurrcnt 133!a3

1st Mortgage Eond 4.76% due Z3l42
1st Mo.tgage gond 4.97% due L1lL4l43
tt Mofrgage Eond 5.02% due Z4l44
1st Modga8e Eond 5.12% due Z4l54
1st Modgate Eond 3.78% du€ 32145
lst Mofrgage Bond 3.939( due 3/rss
1st MofrBage Bond 3.9396 doe1ll5l4s
1st Mongage Bond 3.8296 dae LOl3l47

lst Mod8a8. Bond 3.89% du€ 2/1/48

lrtua Drte Maturltv Date Term In Yeaas Raacquh€d N.t Proceeds Ratlo

03-Feb-12 03-Feb42

14-Nov-13 1+Nov-43

04-teb-14 SFeb4
04-Feb-14 &kb-54
02-Mar-15 02-Mar{5
02-Mat-15 o2-Mar-ss

15-Jul-15 15-lul45
03-Oct- 17 03-ftt4
0l-teb-18 O1-FeM

30.0 5
40.0 5

45,000,000

85,000,000

100,000,000
2(x),000,000

160,000,0(x)

60,0m,000

60000,000

1@,mo,mo
45,000,m0

8S,m,m
1m,m,m
2m,m0,m
1m,mo,m
m,m0,m
m,m0,m

194,314,122

$9,0m,7m
&,727,120
u,4s7,ffi
9t5s,m

199,1G,1m
L39,2rA,W
59,4393m
59 7m,m

99.16%

9.41%
99.39x
99.36%

9.55
9.55%
99.51%

99.O7%

99.ffi

30.0 s 200,000,000 5 2m,m0,m0
30.0 s 160,000,000

4.76% 5 r,6AS,a7A
4.97% S 939,240

s.02% s 272,A80
s.12% s s2y'm
3.78% S wAn
3-93% 5 891,840
3-93% 5 781,560
3-82% S 560,640
3.8% s 240,000

56,196 4.aL%

31,308 5.O1%

9,096 5.ffi%

13,560 5.16%

148e 3.81%

22,296 3.95%

26,052 3.96%

18,688 \47%
8,0m 3.91%

30.0
40.o

30.o

30.o
30.o

4.U%

s 1,195,000,000 s 1,19s,mo,mo s

Orllln.l Amount Amount Amount Galn / Loss on

5 6,860,838 S 1,188,139,162 S

Total lssuanc€

Exprnsc, Net Prore€dr Slnklng lund Annual Effedv. Cost

Rdlrld

lolal3

PTOJ'd'd FPfl
31.D.c.19

Currant ltaga!

15t Mo.tgage Bond 4.76% due 2/3/42
15t Mortgage Bond 4.97% dte 1U14143

1st Mo.gage Bond 5.02% due 2/4/4
$t Mortgage Bond 5.12% due 2/464
1st Moftgage gond 3.78% due 3/Z4s
bt Mortgagc Bond 3.93%due 3/2/55
1it Mortgag. Bond 3.93% dueTllsl4s
tut Mong€Be gond 3.82% duelol3l47
1st Mortgage Bond 3.89% due 2/V48

h3ur Oale Dale Term InYears CouFn Rate ot Nlt Prccceds Amonhatlon

O3-Feb12 O3-FeH2
14-Nd-13 14-ilw43
g-Feb14 g-FeM
04-Feb14 g-Febg
02-Mar15 02-Mar-45

02-Mar-15 o2-Mar-55

15-Jul-15 15-lul45
03-Ocs17 o3-ocF47

01-Feb-18 01-Feb-48

30.0 5 200,m0,000 s
30.0 5 160,m0,000 5

30.0 5 4t000,m0 s
85,000,000

1m,000,000

200,000,000

160,m0,000
60,mqm
60,000,000

200,000,m
160,(m,m
45,0(n m
85,000,mo

1m,m,m
2mm,m
1m,m,m
m,m,m
50,m0,m0

4.76% S 1,685,878
4_97% S 939,240
s-o2% s 272,aao
s_12% S 542,400
3.7s 5 M6,M
3.93% I 891,s0
3.93% 5 781,s50
3.82% S Sm,ilo
3.89% s 240,m0

198,314,122

159,060,70
4,727,lm
u,4s7,ffi
99,5$,m

199,lm,lm
159,218,40
s9,419,1fi
59,7m,m

s5,196 4.Al%
31,308 5.0196

9,096 5.G%
13,5€0 5.16%

14880 3.81%

22,296 3.9s%

26,052 3.96%
18,688 3.47%

8,000 3.91%

99.16%

99.41%

99.3S
99.36%

99.SS%

99.55%

99.51%

99.O?%

99.il%

40.0
30.0

40.0

30.0
30.0

30.0

40.001-Feb-58 4.O4%

s 1,195,000,000 s 1,19s,m0,m 5 5 5,860,838 S 1,188,139,162 5 212,576
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Sponsor: James Milligan

Q.2. Provide a schedule in the same format as Schedule l, excep for the omission of the

descriptive statement, for the most immediate comparable annual historical period prior
to the test year and the two calendar years most immediately preceding the rate of return

claim period. Irrespective of whether the capitalization claimed on Schedule I includes

short-term debt, Schedule 2 should reflect capital ratios with and without short-term debt.

A.2. See the attached schedules showing capital ratios with and without short-term debt for the

most immediate comparable annual historical period prior to the test year and the two
calendar years most immediately preceding the rate of return claim period.



DUQUESNE LIGHT COMPANY
Regulatory Capitalization - Excluding Short-term Debt

Common Equitv:

Common Stock

Capital Surplus

Retained Earnings

Regulatory Common Equity

Total Book Capitalization

31-Dec-17 31-Dec-16

Attachment DFR lll-A-2

Page 1 of 2

31-Dec-15

Amount Amount Amount
Outstanding Percent Outstanding Percent Outstanding Percent

Long Term Debt:
Total Long-term Debt Before Adjustment s 1,119,90s,000 s 1,059,905,000

s Q7,L92,03I)Unamortized Loss on Reacquired Debt (189 Account) 5 Q3,o22,7041
totaf Adjust.d f.oBTenn Debt S Lp95,&,.4?4n o,sr% S 1'JB4,797,532 &r4X I 1p32,7!.2,969 46.u%

PrEf€rrld Stod:
Totaf Pr€i.rnd Sto.k S - OIX)'6 9 32,985,500 L47r' S 32,98t3|n l49X

5 1,059,905,000

s (25,107,368)

Accumulated Other Comprehensive Income (AOCI) 5 266,273

)-
5 988,426,520

5 223,369,376

s

5 988,426,520

5 L86,54t,577

5 L,732,647

5

5 986,524,399

5 161,822,598

s (7,957,839)

Total Common Equity

Regulatory Adjustments:
5 t,2L2,O62,169

Accumulated Other Comprehensive Income (AOCI) S Q66,2731

5 1,L76,7OO,744

5 0,732,6471

S 1,140,379,158

S 7,s67,839

S 1,211,795,896 s2.49% 5 1,174,968,097 sz.gg% S L,L48,346,991 st.87/o

S 2,909,679,192 100.00% S 2,242,7s1,229 100.00% S 2,2L4,o4s,466 100.00%



DUqUESNE LIGHT COMPANY
Regulatory Capitalization - Including Weighted AVG Short-term Debt
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31-Dec-15

Amount Amount Amount
Outstanding Percent Outstanding Percent Outstanding Percent

ShortTerm Debt&CurrentlvPavable loneTerm Debt: S 50,000,000 2.L2% S

Long Term Debt:
Total Long-term Debt Before Adjustment s 1,119,90s,000 s 1,059,905,000 s 1,0s9,90s,000

s 127,t92,03L)Unamortized Loss on Reacquired Debt (189 Account) S Q3,022,7041 S (25,107,368)

Total Adjusted Long Term Debt S 1,096,882,296 46.soyo SL,o34,797,692 46.L4% 51,092,7L2,969 46.64yo

Pr!&EeClqh
totaf PEferr€d stod S - o.lxtJ $ 3a98tsm L{7x S 32,981500 L4sra

31-Dec-L7 31-Dec-16

o.oo% s - o.oo%

Accumulated Other Comprehensive Income (AOCI) 5 266,273

Common Equitv:
Common Stock

Capital Surplus

Retained Earnings

Total Common Equity

Regulatory Adjustments:
Accumulated Other Comprehensive Income (AOCI)

Regulatory Common Equity

Total Book Capitalization

s

s 988,426,s20

S zzE,sag,Eta

s
s 988,426,s20

5 186,541,577

s r,732,647

s
s 986,524,399

5 L6L,822,598

s (7,967,839)

$ 1,2L2,062,L69

5 Q66,2731

$ L,t76,700,744 s 1,140,379,159

(L,732,6471 s 7,967,839

51,2L1,795,895 51.38% 5L,t74,968,097 52.39% 5L,L49,346,997 5t.87%

@@@
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Sponsor: James Milligan

Q.l . Provide a schedule showing the calculation of embedded cost of long-term debt by issue,

supporting the related rate case claim. The schedule shall contain the following
information:

a. Date of issue.

b. Date of maturity.

c. Amount issued.

d. Amount outstanding.

e. Amount retired.

f. Amount reacquired.

g. Gain or loss on reacquisition.
h. Coupon rate.

i. Discount or premium at issuance.

j. Issuance expense.

k. Net proceeds.

l. Sinking fund requirements.

m. Effective cost rate.

n. Total average weighted effective cost rate.

Projected new issues, retirements and other major changes from the comparable historic
data should be clearly noted.

A.l. Please refer to Schedule III-A-1, pages 3 and 4. Additionally, projected new issues,

retirements and other major changes from the comparable historic data are noted below.

In August 2017, Duquesne Light priced three tranches of first mortgage bonds totaling
$245.0 million through a private placement offering with deferred settlement. The

issuance included three separate tranches, a 30-year $60.0 million tranche that settled on

October 3,2017, as well as a 30-year $60.0 million tranche and a 4O-year $125.0 million
tranche settled on February l, 2018. The bonds bear interest at annual rates of3.82%o,

3.89yo and 4.04%o, respectively. The net proceeds were or will be used to refinance

existing indebtedness (see below), to fund the repurchase of preferred stock and for
general corporate purposes, including capital expenditures.

Duquesne Light has $65.7 million of pollution control revenue bonds with a mandatory

purchase date of May 1,2078. The repurchase will be funded with net proceeds from the

above detailed Duquesne Light First Mortgage Bond issuance that funded on February l,
2018. Additionally, Duquesne Light has 544.25 million of pollution control revenues
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Sponsor: JamesMilligan

bonds outstanding with an optional call feature, which the Company is planning to

redeem in June 2018.

Duquesne Light does not plan to issue any additional debt in the remainder of 2018 or

2019.
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Sponsor: James Milligan

Q.1. In the event that a claim made for a true or economic cost of debt exceeds that shown in
the preceding nominal cost schedule because of convertible features, sale with warrants

or for any other reason, a full statement of the basis for such a claim should be provided.

A.1. No claim is being made for a true or economic cost of debt that exceeds that shown in the
preceding response DFR III-B-1.
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Sponsor: James Milligan

Q.1. Provide the following information concerning bank notes payable for test year and for
latest comparable annual historical period prior to the test year:

a. Line of credit at each bank.

b. Average daily balances of notes to each bank, by name of bank.

c. Interest rate charged on each bank note. (Prime rate, formula rate, or other).

d. Purpose of each bank note (for example, construction, fuel storage, working capital,

debt retirement).

e. Prospective future need for this type of financing.

A.l.

Duquesne Light Company maintains a $175 million Revolving Credit Agreement

with a consortium of banks.

Attachment III-B-3 details this information. From llll2017 to l2/3ll20I7,the
average daily balance of outstanding loans under the Revolving Credit Agreement

was $23.0 million. From lll/2018 to l2l3l/2018, the average daily balance is

projected to be $26.1 million. The Company does not forecast average daily balances

through 2019, but projects a $66 million balance atl2l3ll20l9.

Attachment III-B-3 details this information. From llll20l7 to 12/3112017, the

average daily rate of outstanding loans under the Revolving Credit Agreement was

2J7%. Frcm l/I12018 to l2l3l/2018, the average daily rate of outstanding loans is

projected tobe2.94Yo. The Company projects the average rate to be3.39%o for 2019.

The Company's purpose for the revolving credit facility is to provide working capital,

short-term payment of capital expenditures and general corporate purposes.

The Company plans to maintain its credit facility to provide working capital, make

short-term payment for capital expenditures (i.e., construction work-in-progress) and

for general corporate purposes.

a.

b.

c.

d.
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Revolving Credit Facility Borrowings

LlLl20L7 to t2l3tl20L7

Date
Outstanding

Balance
Rate

th/2017 ) O.OOo/o

Ll2/20L7 ( O.OOo/o

Il312017 O.O0o/o

Lt4t20L1 ) o.oo%

L/s/2017 5 o.out
tl6/2OL7 5 o.oool

L/7 /2or7 5 0.00%

L/8/2017 0.O0o/l

Ll9/20L7 o.oo%

t/to/20t7 0.00%

LtLU20\7 0.0001

LlL2l2017 O.OO"/l

L/L3/2017 5 O.OO/l

t/t4/2077 5 o.o00l

LlL5l20r7 0.0001

L/t6/2OL7 o.ooo/,

rlL7120L7 0.0001

tl18l20r7 0.00%

Ltt9t20L1 5 o.ooo/,

Lt20t20L7 o.oool

r/2r/20L7 5 o.o00t

r/22/2Or7 o.o00t

rl23l20L7 5 o.oo.t
rl24l20r7 5 o.o00l

Ll2sl2011 o.ooot

Ll26/20t-i o.oool

U27l20r-j s 0.00%

U28t2017 O.O0o/l

u29t20t7 q o.ooot

L/30/20t7 s a.a00t

Ll3Ll20L7 5 0.OOYI

2/Ll20Lt O.OOo/'

2/2120L1 0.00%

2t3t2071 0.00%

214/20tt 0.0001

2/5/2017 0.ooot

2/6/2Ot7 0.oool

217/2OL7 0.oo%

2/8/2OL-1 O.OV/I

2/9/2OLt 0.007

Date
Outstanding

Balance
Rate

3/16/2OL7 5 2s,000,000 t.9401

3lr7120L1 s 2s,000,000 L.9401

3h8/20L1 s 2s,000,000 t.94o/,

3lL9l20L1 s 2s,000,000 L.94o/l

3/2O/2OIl 5 2s,000,000 7.94"/l

3/2L/2Or1 5 2s,000,000 7.9401

3/22/2011 5 2s,000,000 1.9404

3/23/zort 5 2s,000,000 L.94%

3/24/2OL7 5 2s,000,000 t.94%

3/2s/2011 5 2s,000,000 L.94%

312612011 s 2s,000,000 I.940/,

3127/2011 s 2s,000,000 T.94"1

3128/20t1 s 2s,000,000 L.94"1

3/29/20L1 S 2s,ooo.ooo !.9404

3/30/2or1 s 2s,000,000 L.94o/"

3/3L/2071 5 2s,000,000 L.94o/"

4/t/2011 s 2s,000,000 I.94o/"

4/2/2OLi 5 2s,000,000 L.94%

413/20L1 s 2s,000,000 L.94%

4/412011 s 2s,000,000 Ls4%
4t5/20Li s 2s,000,000 7.9401

4/6/2OL) s 2s,000,000 !.94o/"

4/7/2o]-i S 2s,ooo,ooo L.940l

4/8/20ti S 2s,ooo,ooo !.9401

419/20L1 5 25,000,000 1.94%

4ltol20r1 5 2s,000,000 1.94%

4hL/20L1 s 2s,000,000 7.940/,

4lL2/20L1 5 2s.000,000 r.9401

4lL3l20Li s 2s.000,000 r.9401

4/L4/2Ot1 S 2s,ooo,ooo L.94"1

4lts/2or1 s 2s,000,000 L.94"1

4l16/2011 s 2s,000,000 1.94%

4h7/20L1 s 2s,000,000 7.94%

4/18/20L1 s 2s,000,000 2.OOo/o

4/L9/20L1 s 2s,000,000 2.OOo/c

4t20t2011 s 2s.000,000 2.OOol

4/2L/z1n s 2s,000,000 2.AOol

4122/2Ot1 5 2s,000,000 2.OO"I

4/23/2OL1 5 2s,000,000 2.OO%

412412071 5 2s,000,000 2.N%

Date
Outstanding

Balance
Rate

s/29/20L7 s 20,000,000 2.00%

s/30/20!7 5 20,000,000 2.00%

5l3rl20L7 5 20,000,000 2.OOo/o

6lLl20r7 s 20,000,000 2.O0%

6/2120L1 5 20.000,000 2.OOo/o

613120L7 s 20,000,000 2.OO/o

6t4t2017 s 20.000.000 2.OO%

6ls/2017 s 20,000,000 2.00%

6/6/2017 s 20,000,000 2.OO%

6/7/2OL7 5 20,000,000 2.00%

618/2017 5 20,000,000 2.OOo/o

619120L7 s 20,000,000 2.OO%

6lrol20r7 5 20,000,000 2.OO%

6lLt/20L7 s 20.000,000 2.OO%

6tLzt2017 s 20,000,000 2.OOo/o

6/t3/20L7 s 20,000,000 2.OO%

6/t4/2Ot7 s 20,000,000 2.QOo/o

6lL5l20r7 5 20,000,000 2.OOo/o

6l16l20t7 s 20,000,000 2.OOo/o

6/L7120L7 s 20,000,000 2.OO%

6/L8/20t7 s 20,000,000 2.O0o/o

6tL9t20L7 S lo.ooo,ooo 2.25o/o

6t20t20L7 s 10,000,000 2.25%

6l2L/2OL7 s 10,000,000 2.25o/l

6/22/2OL7 5 10,000,000 2.25'/l

6/23/2OL7 s 10,000,000 2.250/,

6124120t7 5 10,000,000 2.250/,

6/2512077 s 10,000,000 2.25o/o

6/26/20t7 s 10,000,000 2.25o/o

6/27/2017 5 10,000,000 2.2s%

6/28/20L7 5 10,000,000 2.25o/l

6/29/2OL7 5 10,000,000 2.25%

613012017 s 50,000,000 2.25o/,

7 /L/2077 5 50,000,000 2.25o/,

7 /2/20L7 s s0,000,000 2.2s%

7 13t20r7 s s0.000,000 2.25%

7 /4/2017 s 50,000,000 2.25o/o

7/5/2OL7 5 s0,000,000 2.25o/l

7/6/2OLt 5 ss,000,000 2.25%

7 17 /2OL7 5 ss,000,000 2.25o/l

Date
Outstandang

Balance
Rate

8/LLl2OL1 s 30,000,000 2.2501

8/L2l2OL1 s 30,000,000 2.2501

8/L3/2OL1 s 30,000,000 2.2501

8/L4/2Ot1 s 30,000,000 2.2501

8/Ls/20t1 s 30,000,000 2.25y,

8/L6/20L1 s 30.000,000 2.2501

8t17t20L1 s 30.000.000 2.250/,

8/L8/20r1 s 30,000,000 2.2501

8/L9/20t1 s 30,000,000 2.25o/l

8/20/2011 s 30,000,000 2.2501

8/2Ll2oL1 s 30,000,000 2.25%:

8/22/20L1 s 20,000,000 2.25o/t

8123/2011 5 20,000,000 2.25Y1

8/24/2011 5 20.000,000 2.25o/t

8/2s/2011 s 20,000,000 2.2501

8/26/2011 S 20,000,000 2.2501

8/27lzoti s 20,000,000 2.257,

8/28/2Or1 s 20,000,000 2.2571

8129/2011 5 20,000,000 2.2571

8/30120Li 5 20,000,000 2.2501

8/3t/21t' s 20,000,000 2.250/,

9/tl20L-, ) 0.000/,

9/2/2Ot1 0.007

9/3/2Or1 ) 0.007

914/2071 5 0.009(

9ls/2or1 s 0.007

916/201'' o.o0%

9/7/20t' S O.000/6

9/8/20L-' S O.O0o/t

9/9/201i o.ooot

9/L0/2Or1 s 0.ooot

9/LL/2O11 5 O.O0o/t

9/t2/20L-' q o.ooo/,

9/t3/20r'' q 0.o0%

th4l20L' o.ooot

ths/201i 0.ooot

9/L6/2Or1 ( O.O0o/t

9/L7/2011 s 0.002

9/L8/2O71 q o.oo"t

9/L9/2OL, q o.oo%

Date
Outstanding

Balance
Rate

L0/24/20L-, s 60,000,000 2.2501

to/25/20L, s 60,000,000 2.250^

ro/26/20t't s 60,000,000 2.2501

to/27/20L-, s 60,000,000 2.25Y'

LOl28/20L-, S 0.007

LO/29120r, o.ooot

LO/30/zOL-, o.0001

ro/3L/20r', 5 0.007

tL/tl2011 0.007

Luzl20L', 0.00o1

rrl3l20L', s O.OO/,

rLl4/20t', 0.009

LL/s/20r', 5 0.009

tU6t20t-, 0.009

rr/7/2or-, 5 0.OOot

LL/8/2OL', 5 15,000,000 2.2501

tL/9/20L', 5 1s,000,000 2.2501

LrlLOl20L; 5 1s,000,000 2.2501

Lt/LLl20L-, s 1s,000,000 2.259.

Lt/t2120t7 5 15,000,000 2.2501

Lr/t3/20L7 5 1s.000,000 2.2501

LL/14/2OLt 5 1s,000,000 2.2501

LL/tsl2or', s 1s,000,000 2.2501

|L/16/20L', 5 15,000,000 2.25?.

rtlrT/20t', 5 25,000,000 2.2801

LL/L8/20L', 5 2s,000,000 2.289
LL/7912017 s 25,000,000 2.2801

LL/2012077 S 25,ooo.ooo 2.2801

LTIzLIZOLT s 2s,000,000 2.28v
LL/22/2OL', 5 2s,000,000 2.28o^

rt/23/2OL', 5 2s,000,000 2.28o1

rLl24/20L-, 5 25,000,000 2.2801

LL/25/20r-) s 25,000,000 2.2801

rr/26/2017 s 2s,000,000 2.2801

Lr/27 /20L7 5 2s.000,000 2.28o1

nlzel2oL-, s 2s,000,000 2.2801

rL/29/20L-, 5 2s,000,000 2.28v
rL/30l2OL', s 25,000,000 2.2801

L2/Ll20L', 5 2s,000,000 2.289.

r2l2l20L1 s 25,000,000 2.2801
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2/to/2077 0.0001

2lLL/2O17 o.ooot

2/r2/2OL1 s o.oool

2/73/2Or1 s o.oo%

2/L4/2017 5 O.OOo/l

2/ts/2017 s 0.00%

2lL6/2077 s o.oo%

2/L7120t7 S 0.00%

211812017 s O.O0o/l

2/L9/2017 s o.o00l

2/2O/2017 s 0.00%

2/2L/2Ot7 ( 0.00%

2/22/2017 5 o.oo%

2/23/2077 5 0.00%

2/24/2011 5 0.0001

2/2s/2017 q 0.4001

2/26/2011 0.0001

2/27/2Ot1 0.00%

2/28/2Ot1 s 0.00%

3/r/2OL7 5 0.00%

3/2/20L', 5 0.00%

3/3/20L1 s 0.00o/l

3/4/20L' 5 o.o00l

3ls/2Or1 ( o.o0%

3/6/2011 o.o00l
3/7/2Ot/ s 0.00%

3/8l2OL) s o.oool

319l2ot1 5 o.oo%

3l7O|2OL1 5 o.oo%

3/17/2011 o.00%

3/L2/2OL1 ) O.OOo/.

3/13/2Or1 0.00o/"

3/r4/20r1 s 2s,000,000 I.94o/c

3/Lslz0ti s 2s,000,000 t.947,

4/2s/20L7 s 25,000,000 2.OOot

4126120L7 s 2s.000.000 2.OOv,

4/27/2Or7 5 25,000,000 2.OOv,

4/2812017 s 25,000,000 2.OO%

4/29/2OL7 I 2s,000,000 2.OOot

4130/2017 s 2s,000,00o 2.@v,

s/Ll20t7 s 25,000,000 2.OOv,

sl2l20r7 s 25,000,000 2.OO/,

sl3/20L7 5 25,000,000 2.OOo/,

5t4t20L7 5 2s,000,000 2.OOy,

5t5t20L7 5 2s,000,000 2.OOo/t

s/6/2017 s 2s,000,000 2.OOo/,

s/7 /20L7 s 2s,000,000 2.O0o/l

51812017 s 2s,000,000 2.5oo/t

519/2077 s 2s,000,000 2.OOo/l

s/L0/20L7 s 2s,000,000 2.0001

5/Lt/20L7 s 2s.000.000 2.OOo/t

s/12/2017 S 2s,ooo,ooo 2.0001

5/13/20L7 s 2s,000,000 2.OOo/t

s/t4/2017 s 2s,000,000 2.0001

sl1512017 5 25,000,000 2.OOv,

5/1612011 s 2s,000,000 2.0001

5l17l20r-, 5 25,000,000 2.OO%.

s/L8/2011 s 20.000.000 Z.OOo/l

s/L9/2OL1 s 20,000,000 2.OOo/,

5/2012ot1 5 20,000,000 2.OO"/l

s/2t/2oL1 5 20,000,000 2.OO%

sl22/2OLi s 20,000,000 2.OO/,

5/2312OL1 5 20,000,000 2.OO%

s/24/20L1 5 20,000,000 2.OOol

sl2s/20t1 5 20,000,000 2.OOo/,

s/26/2oL1 5 20,000,000 2.OO%

s/27/20L1 s 20,000,000 2.OO%

s/28/2011 s 20,000,000 2.OO%

7 /8/201i 5 55,000,000 2.25o/o

7l9l20r1 5 ss,000,000 2.25%

7 ltol2oLi s ss.000.000 2.25Yo

7ltu2oL1 5 ss,000,000 2.25%

7/r2/20t7 5 ss,000,000 2.25o/o

7/L3l2Ot7 5 ss,000,000 2.25%

7/L4|2OL1 s ss,000,000 2.25%

7lLsl20L-j 5 ss,000,000 2.25%
7lr6l20t7 5 55,000,000 2.25o/o

7 tr7 t20rt 5 55,000,000 2.25o/o

7tL8t20L7 5 ss,000,000 2.25%

7/rs/2oL7 5 ss,000,000 2.25%o

7/20/2OL7 5 ss,000,000 2.25%

7/2L/2OL7 5 ss,000,000 2.25o/o

7/22/2017 5 55,000,000 2.25o/o

7/23/20L7 s 55,000,000 2.25%

7124120t7 s 55.000.000 2.25o/o

7/2s/2OL7 5 ss,000,000 2.25%

7/26/2Ot7 s ss,000,000 2.25o/o

7 /27 /2017 5 ss,000,000 2.25o/c

7/28/2017 5 ss,000,000 2.25%

7 /29/2017 s ss,000,000 2.2541

7/30/20L7 s ss,000,000 2.2501

7l3Ll20L7 S 3s,ooo,ooo 2.250^

8/u2Ot7 5 3s,000,000 2.25V,

812/2OL7 5 35,000,000 2.25Y1

813/2OL1 5 3s,000,000 2.25v,

814/2OL1 I 3s,000,0o0 2.259,

8/s/2OL1 5 3s,000,000 2.250/

8/6/20t7 5 3s,000,000 2.25Y1

8/7/2Or1 s 35,000,000 2.25y,

8/8/2OL1 s 30,000,000 2.2sot

8/9/2Ot1 s 30,000,000 2.2501

8/LO/2OL1 s 30,0oo,ooo 2.25o/t

9t20t20ri 5 10,000,000 2.25o/.

9l2r/20r1 s 10,000,000 2.2501

9/22/2OL1 s 10,000,000 2.25%

9/23/2OL1 s 10,000,000 2.2504

9/24/2Or1 5 10,000,000 2.2s%

9/2s/20L1 5 10,000,000 2.2504

9l26l20Li 5 10,000.000 2.25o/o

9l27l20Li s 70.000.000 2.25%

9/28/2oL1 5 70,000,000 2.2s%

s/29/20L1 5 70,000,000 2.2504

9/30/20L1 5 70,000,000 2.25"4

LOlLlzlLl 5 70,000,000 2.25%

r0/2/2011 5 70,000,000 2.250/6

LO/3/2011 5 70,000,000 2.25o/a

LOl4l20L1 s 70.000,000 2.25o/a

rols/20L1 5 70,000,000 2.2s%

LO/6/2Or1 5 70,000,000 2.25o/a

L0/7/20L1 5 70,000,000 2.25o/a

LO18l20L1 s 70,000,000 2.25o/.

LO/9/20L1 5 70,000,000 2.2504

LOlLOl20Ll 5 70.000,000 2.2501

I0lrt/20r1 s 70,000,000 2.25o/t

ro/r2/2oL1 s 70,000,000 2.250/,

r0/13/2017 5 70,000,000 2.25"/l

LO/L4/2OL7 5 70,000,000 2.25v,

LO/Ls/2Or1 5 70,000,000 2.25Y1

ro/L6/20L-1 5 70,000,000 2.25Y1

to/L7l20L-j 5 70,OOO,O00 2.25%

LO/L8120r1 5 70,000,000 2.2571

to/L9/2OL1 5 70,000,000 2.25%

L0/2Ol2OL1 5 70,000,000 2.25o/'

LO/2u2ot7 s 60,000,000 2.25%

LO/22/2Ot7 5 60,000,000 2.25o/t

rol23l20r7 s 60,000,000 2.25o/l

L2/3/2017 5 2s,000,000 2.28o/l

12/4/2017 5 2s,000,000 2.24%

L2/s/2017 5 2s,000,000 2.28%

121612017 s 2s,000,000 2.2801

L2l7l20L7 s 25,000,000 2.28o/l

7218120L7 5 25,000,000 2.28%

72t9t20t7 5 10,000,000 2.3Lol

rzhol2017 s 10,000,000 2.3L%

t2/1r/2017 5 10,000,000 2.3Lo/l

t2/72/2017 5 10,000,000 2.3Lol

12/L3/2017 s 10,000,000 2.3Lol

L2/L4/20L7 s 10,000,000 2.3Lol

L2/Ls/20L7 s 10,000,000 2.3t%

LzlL6l20L7 s 10,000,000 2.3Lol

L2/L7/20L7 s 10,000,000 2.3Lol

L2/L8/20L7 S lo,ooo,ooo 2.50o/l

t2lL9l20L7 s 10,000,000 2.5001

12/20/2OL1 s 3s,000,000 2.54o/o

L2/2r/20t7 s 3s,000,000 2.54o/o

L2/22/20L7 s 35,000,000 2.54%

t2t23t20t1 s 35,000,000 2.54%

72t24t2017 S 3s,ooo,ooo 2.54o/l

L2/2s/2OL1 s 3s,000,000 2.54o/l

L2126/2Or', 5 3s,000,000 2.54%

r2l27l20L-, 5 3s,000,000 2.54%

L2/28120!-, s 50,000,000 2.57%

L2l29l20ri 5 50,000,000 2.57%
L2l30l20ti 5 50,000,000 2.57%

L2l3L/2Ot-, 5 s0,000,000 2.57%
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Revolving Credit Facility Borrowings

tluzors to t2l3tl2ot8

Date
Outstanding

Balance
Rate

Llu20rt S so.ooo,ooo 2.57o1

rl2/zott s s0.000.000 2.5701

L/3/2oL8 5 s0,000,000 2.57"1

tl412018 5 s0,000,000 2.57"/o

Llsl2or8 5 s0,000,000 2.57%

Ll612018 5 s0,000,000 2.57%6

r/7120L8 5 50,000,000 2.57o/.

L18/20t8 5 s0,000,000 2.57%

Llgl20L8 S 5o,ooo,ooo 2.570/,

rlLo/2oL8 5 50,000,000 2.57o/o

L/tt/2oL8 s s0,000,000 2.5704

LlL2l20r8 S so,ooo,ooo 2.57o/o

L/L3l29t8 s s0,000,000 2.57o/l

L/L4/20t8 s s0,000,000 2.5701

r/L5/20L8 s 50,000,000 2.5701

rl16/20L8 s 50,000,000 2.5701

1lr7 120L8 s 50,000,000 2.5701

LlL8/2OL8 S so,ooo,ooo 2.5701

rl19/2oL8. s 3s,000,000 2.5701

t/2ol2or8. s 3s,000,000 2.5701

L/2Ll2OrE s 3s,000,000 2.5701

L/22l21rt s 3s,000,000 2.57o/l

L/23/zOLe s 3s,000,000 2.5701

L/24/2018. 5 3s,000,000 2.570/,

Ll2s/20L8 s 3s,000,000 2.570/,

L/26/2018. s 35.000,000 2.5701

u27/2OL8, 5 3s,000,000 2.57o/'

tl28/2O7t 5 3s,000,000 2.57o/'

tl29lzott 5 3s,000,000 2.577,

L/3Ol20rt s 3s,000,000 2.577,

L/3L1207t 5 35,000,000 2.577,

2lt/20rt 5 3s,000,000 2.57v,

2/2l20Lt 5 35,000,000 2.57v,

2l3l20Lt s 35,000,000 2.577.

2/4lz0tt 5 35.000,000 2.5701

2/s/20t8 5 3s,000,000 2.5701

2/6/2OLt S 3s,ooo,ooo 2.57Y'

2/7l2OLt 5 3s,000,000 2.5701

218/20Lt 5 3s,OO0,000 2.57V1

2/sl201.t 5 3s,000,000 2.57"1

Date
Outstanding

Balance
Rate

3/16/2or8 5 o.oo%

3lt7l2018 5 0.00?

3/1812018 5 O.O0o/t

3h9/20t8 o.ooot

3/2O/2018 o.ooot

3tzv2018 O.OOo/t

3/22/2OL8 s 0.0OYl

3/23/2Or8 5 0.007
3/24l2OLe 5 0.0001

3/2s/2018 a.OOo/t

312612018 5 o.ooot

3/27l20tE O.OOo/t

3/28/2Or8 5 0.007

3/29/20L8 ) 0.o0%

3/30/2ori o.000/5

3/3t/20rE q 0.00o/"

4/r/2o7E ( 0.00%

4/2/2O7t 0.00%

4/3/20LE 0.00%

4/4/20tt 0.oo%

4/slz9lt Q.lQo/"

4/6/29tt 5 0.00%

4/7 /20L8 5 o.oool

4/8/2018 ) O.OOo/c

4ls/20L8 ) 0.00%

4/LO/20rt 5 O.OOa/o

4/LLl201t ( 0.O0o/o

4h2l20Lt ( 0.00%
4lB/20Lt 0.00%
4lt4l2OLt 5 O.OOo/o

4/rs/2ot2 s o.o0%

4lt6lzott 0.00%
4lL7 1201t o.oo%

4/r8l20rt O.OOo/t

4/L9l20rt 0.000/,

4l20l20Lt s 0.00o/o

4/2r/2ort o.oo%
4/22/2OLt o.00%
4/23l2ort $ o.@ol

4/24/20tt 5 0.OOo/t

Date
Outstanding

Balance
Rate

s/29/2OL2 5 0.009

s/3olzoLt s 0.009

s/3L/20tt 5 0.o09

6/rl2ol.t 5 0.009

6/2/20Lt 5 o.ooot

613l20rt s 0.009

6l4l20Lt s o.oo%

6ls/20Lt o.oo%
6/6l20rt s o.oo%
617lzoLt s O.OOo/o

6/8/20Lt 5 o.o0%
6/9/20Lt o.oo%

6/t0/20Lt 0.00o/o

6/tLlzott S 0.oo%

6/L2/20L8 0.oo%

6/L3120t8 O.OOo/o

6/14/20t8 O.OOo/o

6/ts/2ot8 5 25,000,000 2.8L%6

6/16l2or8 5 2s,000,000 2.8Lo/o

6/t7 /20L8 5 25,000,000 2.8Lo/o

6/L8/20L8, s 2s,000,000 2.8Io/o

6lL9/20Le 5 25.000,000 2.8Lo/o

6120120L8 s 25.000.000 2.8r%

6l2r/2018 S 2s,ooo,ooo 2.gLol

6/22/2018 s 2s,000,000 2.gLol

6/23/2Ot8 s 2s,000,000 2.8rol

6/24/20L8, s 2s,000,000 2.grot

6/2sl20rE 2s,000,000 2.8101

6126/20t8 2s,000,000 2.87o/l

6/27/20L8 s 25,000.000 2.87"1

6/28/2Ot8 5 2s,000,000 2.87%

6/2s/2018 5 2s,000,000 2.9801

6/30l2OLE 5 2s,000,000 2.980/,

7l!20LE s 3s,000,000 2.9801

7l2l20rt 5 35,000,000 2.98%.

713/2018 s 35,000,000 2.98Y1

714120L8 s 35,000,000 2.980/,

7lsl2OLE s 35,000,000 2.98'1.

716/20tt 5 3s,000,000 2.98o/.

717lzgrE 5 35,000,000 2.94%

Date
Outstanding

Balance
Rate

thLl2O1t 5 3s,000,000 2.9801

8112/2O1t 5 3s,000,000 2.9801

8/73/2O7t 5 3s,000,000 2.98o/.

8/14/2ot8 s 3s,oo0,000 2.9gol

8hslzDri s 3s,000,000 2.98Y1

8lL6l20rt s 35,000,000 2.980/,

al17l20rt s 3s,000,000 2.9801

8lL8l20Lt s 3s,000,000 2.9801

8lL9/20rt s 35.000,000 2.9801

8/2Ol20tt 5 3s,000,000 2.98o/l

8/2r/2oLt s 3s,000,000 2.9801

el22/20tt 5 3s,000,000 2.9801

8/23/2O1t 5 35,000,000 2.98v,

8/24120rt s 3s,000,000 2.98o/t

8/2s/20tt 5 35,000,000 2.98y,

8/26120tt S 3s.ooo.ooo 2.9801

8/27 /20rt S 3s,ooo,ooo 2.980/6

8/28/2OLt s 3s,000,000 2.98o/.

8/29/20rt s 3s,000,000 2.98o/.

8/30/20L1 s 3s,000,000 2.98o/.

8/3uzoLt 5 3s,000,000 2.98o/.

9/7/20Lt s 3s,000,000 2.9801

9l2120rt s 3s,000,000 2.98o/"

9/3/2jtt 5 35,000,000 2.9801

9/4/2OLt 5 3s,000,000 2.98%

9/s/2OLt S 3s,ooo,ooo 2.9801

s/6/2o7t 5 3s,000,000 2.98o/c

9/7/20Lt s 3s,000,000 2.98o/o

9/8l20Lt s 3s,000,000 2.98o/.

919/201t 5 35,000,000 2.98o/.

9110/2011 s 3s.000.000 2.98o/.

9l1t/201t 5 35,000,000 2.98o/.

9/12/2O7t 5 3s,000,000 2.98o/"

9/13/20rt 5 35,000,000 2.98o/.

9/74/2O7t 5 3s,000,000 2.98o/.

9lLsl20Lt 5 s0,000,000 2.98o/.

9l16/20rt s s0,000,000 2.98%

9/L7l20Lt s s0,000,000 2.98o/.

s/r8/2ort 5 s0,oo0,000 298%
9/L9l2OLt s s0,000,000 2.98%

Date
Outstanding

Balance
Rate

LO/24/20Lt 5 40,000,000 3.L501

to/2sl20tt s 40,000,000 3.L501

LO/26120Lt s 40,000,000 3.Lsv,

to/27/20tt s 40,000,000 3.t501

LO/28/20Lt s 40,000,000 3.t501

LO/29/20rt s 40,000,000 3.r57.
LOl30/20Lt s 40,000,000 3.L501

r0/37120rt s 40,000,000 3.L59.

LL/LlaOLT s 35,000,000 3.L501

tLt2t20Lt s 3s,000,000 3.L501

LLl3/2011 5 3s,000,000 3.1501

Lt/4/2OLt 5 3s,000,000 3.L5ot

r7/s/20tt 5 35,000,000 3.lsot
Lt/6l20Lt 5 35,000,000 3.tsot
tL/7/20rt 5 35,000,000 3.L50/,

LLt8t20L8 s 3s.000.000 3.I5o/o

LL/9/20t8, S 3s,ooo,ooo 3.L5%

rlLa/20t8 s 3s,000,000 3.t5%
LtlLL/20L8 S 3s,ooo,ooo 3.LS%

tLlL2l20t8 s 35,000,000 3.L5o/o

7r/B/20L8 s 3s,000,000 3.t5%
TIlL4/20L8 s 3s,000,000 5. !5-/o

tllL5/20t8 s 35,000,000 3.15%

Lt/t6/20t8 5 35,000,000 3.L5%

Ltlt7/2Ot8 5 3s,000,000 3.L5%

rrhsl2018 s 3s,000,000 3.L5o/o

rrhg/2018 S 3s,ooo,ooo 3.15o/o

LL/20/20Lt 5 35,000,000 3.L5%

LL/2t/20tE 5 3s,000,000 3.L5%

LLl22l20tt 5 35,000,000 3.LSYo

LLt23t20L8 s 3s.000.000 3.I5o/o

Lt/24/2OLt 5 3s,000,000 3.L5%

Lrlzsl2OLt 5 3s,000,000 3.L5%

tU26/20Lt 5 3s,000,000 3.L5%

Ltl2Tl2ott 5 3s,000,000 3.L50/,

tL/28/20tE 5 3s,000,000 3.L501

rrl29l20rt 5 35,000,000 3.L5%

Lt/30120L8 5 3s,000,000 3.L501

12lLl2o].t 5 3s,000,000 3.L5%

L2/2/20LE 5 3s,000,000 3.1501



2/ro/20tt 5 35,000,000 2.57o/c

2/Ltl2OLt 5 35,000,000 2.57o/t

2lLzl2OLt 5 3s,000,000 2.57%

2/L3/20Lt 5 35,000,000 2.57%

2/L4/20Lt 5 35,000,000 z,) I -/o

2/Ls/20L1 5 35,000,000 2.57%

2/L6/20It s 35.000.000 2.57%o

2tL7t20Lt 5 3s,000,000 2.57%

2/78/20Lt 5 3s,000,000 2.57%

2/L9l2OLt 5 3s,000,000 2.57o/.

2/20/20rt 5 30,000,000 2.57%

2l2Ll20Lt 5 30,000,000 2.57%

2/22/20rt s s,000,000 2.6301

2/23120Lt 5 5,000,000 2.63%

2/24120Lt S s,ooo.ooo 2.63o/c

2/2s/20Lt 5 s,000,000 2.63%

2/26/2018 5 s,000,000 2.63o/c

2/27l2OLt 5 s,000,000 2.630/r

2/28120rt 5 s,000,000 2.63%

3/L/20rt o.oool

3121207t s o.oool
313l20tt o.oo%

3/4/201t C o.o0%

3/slz0Lt s o.oo%

3/6/201t s O.OOo/c

3/7 /20Lt o.ooo/.

3/8/20Lt o.00%

3/9/20Lt 0.007

3lLOl201t 0.007

3tLu2oLt 0.00%

3h2/20r8 q, 0.007

3/t3l20LE o.oo?l

3lt4/20Lt 0.007

3/Lsl20t1 q 0.007

4/2s/2olt 5 o.ooot

4/26/20Lt s O.OOo/t

4/27/20rt ) 0.0001

4/28/20rt ) O.O0Yl

4/291201t q 0.000/

4/30/20Lt ( o.oool

slt/20Lt s O.00Yl

s/2/20rt s 0.009(

s/3l2OLt s 0.00%

s/4/20Lt s O.OOo/l

s/sl2oLt s O.OOYI

s/6/20Lt 5 0.0001

s/7l20Lt o.oo%

5/8l20Lt 5 0.00%

s/9/20t8 ) Q.0001

5/LO/20Lt o.ooot

s/LLl20t1 5 o.o00l

s/L2/2oLt ) o.oool

s/L3l2ort 5 o.@%

s/L4l2ort o.oo%

s/Ls/20Lt s 0.00%

s/16/201t s 0.00o/l

s/L7 /201t nn o)

s/t8/20Lt n nnotr

5/L9/2072 0.0001

s/2012018 q o.oool

s/2L/20rt ( o.oool

5122/20Lt o.oool

sl23/20rt o.oo%

s/24/20rt s o.@ol

5/2s/201E 5 O.OOo/o

s/26/20rt 0.00o/l

sl27 lzgrt ( 0.00%
sl28/201t o.00%

7/8/2Or8 s 35,000,000 2.9801

7/9/2OL8 5 35,000,000 2.9801

7/LOl20L8 s 3s,000,000 2.9801

7/Lt/20L8 5 3s,000,000 2.9801

7 /r2120r8 s 3s,000,000 2.9801

7/L3/20t8 s 35,000,000 2.9801

7/L4/2018 s 3s,000,000 2.949,

7lr5l20L2 s 3s.000.000 2.987,

7lr6l20re 5 35,000,000 2.9801

7/r7l20re 5 35,000,000 2.9871

7lL8l20r8 5 3s,000,000 2.gAv,

7l19l20L8 s 3s,000,000 2.9801

7 /20/20L8 s 35,000,000 2.9801

7/2L/2018 s 3s,000,000 2.9801

7/22/20L8 s 35.000.000 2.9801

7/23/20L8 5 3s,000,000 2.9801

7t24t2018 s 3s,000,000 2.9801

712512078 5 3s,000,000 2.gav,

712612078 s 3s,000,000 2.98v,

712712078 5 3s,000,000 2.98Y1

7128/2018 s 3s,000,000 2.98y,

7/29/2018 5 3s,000,000 2.98o/t

7/3O/2OL8 5 35,000,000 2.9801

7/3t120L8 5 35,000,000 2.9801

8/u2oL8 5 3s,000,000 2.9801

8/2/20L8 5 3s,000,000 2s8%
8/3/2018 5 35,000,000 2.98v,

814/20Lt s 35,000,000 2.98%.

8/s/2071 5 35,000,000 2.98%

8/6/2O7t 5 3s,000,000 2.98'1.

8/7/2O1t s 3s,000,000 2s8%
8/8/2O1t 5 3s,000,000 2.98%.

8/9/2OLt S 3s,ooo,ooo 2.98o/l

8/LO/20tt 5 35,000,000 2.9801

9l2Ol2O1E 5 50,000,000 2.98%

9lzLl2ott s 50,000,000 2.98/,
9/22/2OLE 5 s0,000,000 2.9801

9/23/20tt s 50,000,000 2.9801

9/24/20L8 5 50,000,000 2.9801

e/2sl20tE 5 s0,000,000 2.98o/l

9/26/20L8 5 50,000,000 2-981
9/27l2OtE 5 s0,000,000 2.94%

9/28l2OtE 5 s0,000,000 3.t5%

9/29/2OtE 5 s0,000,000 3.r5%

s/3o/2oL8 5 50,000,000 3.Ls"/l

IO/Ll2OLE s 40,000,000 3.L501

to/2/20L8 s 40,000,000 3.Lso/l

L0/3/20L8 5 40,000,000 3.L501

L0t4t20tt 5 40,000,000 3.L501

LO/s/2OrE s 40,000,000 3.L501

70/6/2OtE 5 40,000,000 3.!5o/l

LO/7/2or8 s 40,000,000 3.1501

to/8l2oL8 s 40,000,000 3.L501

LO19l20t8 s 40,000,000 3.t5%
LOltOl20rS S 4o,ooo,ooo 3.L5%

to/rtlzoLg s 40,000,000 3.r5%

ro/12/2Ot8 5 40,000,000 3.L1%io

ro/t3/20L8 5 40,000,000 3.L5"/o

LO/14/20L8 s 40,000,000 3.t5%
ro/rs/20L8 s 40,000,000 3.L1o/o

LOh6/20L8 5 40,000,000 3.I5o/o

LO/1712018 5 40,000,000 3.r5%
101L8/2018 5 40,000,000 3.L5%

LOlt9/2OL8 s 40,000,000 3.15o/o

ro/2o/2oL8 5 40,000,000 3.L5%

LOl2r/2Dr8 s 40,000,000 3.L5%

ro/22/20t8 s 40,000,000 3.I5o/o

ro/23120L8 5 40,000,000 3.L5%

r2/3l20tt s 3s,000,000 3.LsYl

t2/4/2OLt 5 3s,O00,000 3.15v,

L2/s/20tt s 3s,000,000 3.L|v,
72l6l20rt s 3s,000,000 3.t501

t2/7 /20Lt s 3s.000.000 3.L54/t

L2t8t20It S 3s,ooo,ooo 3.tsy,
L2t9t20tt s 3s,o0o,ooo 3.75o/t

L2/L0/20Lt 5 3s,000,000 3.\50/
12/tLl20tt s 3s,000,000 3.tsv,
r2lt2/20t1 s 35,000,000 3.1571

t2lL3l207t s 35,000,000 3.I57,

12/t4l20tt 5 3s,000,000 3.IsYl

r2t15t20rt S 46,000,000 3.t'yl
12/L6/2OLt s 46,000,000 3.L501

r2/t7l2OLt S 46,000,000 3.LSo/r

12/L8/20tt s 46,000,000 3.1501

L2lL9l20tt 5 46,000,000 3.75o/'

L2/20/20Lt s 46,000,000 3.r5?l

L2l2L/20Lt s 46.000.000 3.15?l

t2l22l20tt s 46,000,000 3.tsyl
12/23/20t2 S 46,000,000 3.15y,

t2/24/2OLt 5 46,000,000 3.15v,

L2/2s/2O7t 5 46,000,000 3.1501

12/2612078 5 46,000,000 3.tso/l

12/27/20tt s 46,000.000 3.L5%

12t28t20It S 4G,ooo,ooo 3.LSo/r

L2/29/2018 5 46,000,000 3.150/
r2t30t20rt 5 46,000,000 3.150/

r2l3L/20rt 5 46,000,000 3.28y1
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Sponsor: James Milligan

Q.1. Provide detailed information concerning all other short-term debt outstanding.

A.l.

a. Duquesne Light Company maintains a $200 million short-term intercompany loan facility
with its parent, Duquesne Light Holdings, Inc. The facility was approved by the

Pennsylvania Public Utilities Commission (Docket #G-2008-2060987 and amended in

Docket #G-2AA9-2148505). The interest rate is the applicable LIBOR plus l.25Yo

margin.

b. The Attachment to DFR III-B-4 details the average daily balance and interest rate

charged. From l/ll20l7 to 12/3112017, the average daily balance was $4.3 million.
From l/l/2017 to 12/31/2017, the average daily rate of outstanding loans was 2.99%.

There are zero projected borrowings under the credit line with Duquesne Light Holdings,

lnc from l/l/2018 to l2l3l/2018. Therefore, during that same time period, the average

daily rate of outstanding loans under the credit line with Duquesne Light Holdings, Inc.

will be 0.00%. The Company does not forecast average daily balances through 2019, but
projects a $3.5 million balance at 12/31/2019. The Company projects the average rate to
be 4.06%o for 2019.

c. During 2017 the Company utilized short-term intercompany debt under the affiliated
interest credit facility to provide working capital and for general corporate pulposes.

d. The Company continues to maintain its credit facility to provide working capital and for
general corporate purposes.
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Intercompany Loan Borrowings

tl!2017 to 7213r120t7

Date
Outstanding

Balance
Rate

uuzlli s O.OOV,

t/2/2011 q 0.007

1,/3/20L1 5 0.ooo/,

tl4/2071 5 o.oo%

t/s/2071 s 0.0001

7/6/2011 5 o.oool

t/7/2011 ) o.ooot

t/8/201i s o.ooot

tl9/20t1 ( 0.0001

!/LOl2Ot1 O.OOo/l

rl7t/2ot1 s O.00Y'

t/72/2071 q o.ooot

Ll13/2071 q, 0.00ol

rlt4l2oLi 5 O.OOo/l

uts/20t1 s 0.OOo/l

t/76/20t1 5 O.OOo/l

7/t7/2oLt ) o.oo%

ut8lzltt s o.oool

Ihg/2OLt q 0.oool

u2o/201t q o.oool

t/2u2ot1 s O.OOo/l

t/22/2Ot7 0.oool

Ll23/2011 o.0001

7/24/20L7 s 0.00%

t/2s120L7 ( 0,0001

r/26/2077 O.OOo/.

t/27/20L7 s o.oo%

t/28/20L7 5 0.oool

t/29/2017 ) 0.o0%

t/30/20t7 5 0.oo%

r/3u2077 s o.oo%
2/t/2ot7 5 o.oo%

2/2/2017 o.00%
2/3/2Ot7 s O.O0o/o

2/4/2077 0.00o/o

2/s/2077 O.OOo/o

2t6t20t7 O.OOo/o

2/7l2OL7 ( 0.o0%

Date
Outstanding

Balance
Rate

3/16l20ti 5 o.00%

3/t7l2oti O.OOo/o

3/18/20ti 0.o0%

3/7sl2lti s o.00%

3/20/2o7i s O.O0o/c

3/2t/2oti O.OOo/o

3/22/20L1 5 o.oo%

3/23/20ti s 0.00%

3/24/20t1 o.00%

3/2s/2071 ( O.00o/o

3/26/2oLi s o.o0%

3/27/2Ot1 o.oo%

3/28/20t1 0.00%

3/2912Ot1 5 o.oool

3/3ol2ori q O.00o/.

3/3u20t1 o.oo%

4/t/2ot', ) o.o0%

4/2/2O7i s o.oo%

4/3/2o7'' O.000/6

4/4/2017 s o.oo%

4/s/20t1 s 0.007

4/6/2017 O.OOo/t

4/712017 0,0001

4/8/2ot1 s O.O0o/r

4/9120t7 O.0oo/t

4/to/20L7 5 O.00Y,

4/1r/2017 s o.000/,

4/!2/20!7 5 o.00%

4/13/2017 q 0.000/

4h4/2017 ( o.00%

4hs/2077 s O.O0o/l

4/76/2077 O.OOo/l

4lt7l20t7 0.000/l

4/L8/20L7 s 0.o00/,

4/19/2017 ) o.00%

4/20/2077 5 0.0001

4/2t/2ot7 o.0001

4/2212017 q o.o0%

Date
Outstanding

Balance
Rate

sl29/2oL7 s o.oo%

s/30/2or7 o.oo%

5/3t/2017 s 0.00%

6/t/2Or7 s o.oo%

612/2OL7 5 o.oo%

6/3/2011 5 0.00%

6/4/2017 5 o.oo'l
6/sl2or7 s O.OOo/l

6/6/20t7 s O.OOo/l

6/7 /20L7 s o.oool

6/8/207, s o.oo%

6/9/2OL1 ( o.oo%

6/L0/2ot7 5 0.00o/l

6/lu2Ot) s o.oo%

6/12/201) s o.oool

6/L3/2011 5 o.oool
6/t4/2Ot1 s o.oool
6hs/20L1 s O.OOo/.

6h6/2011 5 o.oool

6/17/2011 5 o.oool

6lL8/2071 s o.oo%

6/L9/2Ot1 s o.oo%

6/20/20L1 5 0.o0%

6/2r/2011 s o.oo%:

6122/2011 ( 0.ao%

6/23/207i o.oo%

6124/2011 s O.OO%io

6/2s/2ott s 0.00%
612612011 s 0.00o/o

6/27/2oIt ) 0.00o/o

6/28/2OL1 s O.@o/c

6/29/2011 5 0.OOo/.

6t30t20L1 s 3,000,000 2.99o/c

7lt/207i s 3,000,000 2.99%

7/2/2011 S 3,ooo,ooo 2.99o/c

7/3/2017 5 3,000,000 2.99o/c

7/4/2ofi S 3,ooo,ooo 2.99o/.

715120L7 S 3,ooo,ooo 2.990/6

Date
Outstanding

Balance
Rate

8/tu20t1 5 13,000,000 2.9901

8h2/201'j s 13,000,000 2.9901

8/13/20t1 5 13,000,000 2.990/,

8/14/20tt s 13,000,000 2.99o1

8/7s/201'i 5 13,000,000 2.997.

8/16/207i s 13,000,000 2.9901

8/17/2Ot1 s 13,000,000 2.99?,

8lL8/2017 s 13,000,000 2.9901

8/te/20r'1 s 13,000,000 2.9901

8120/20t7 s 13,000,000 2.9901

812u2011 s 18,000,000 2.9901

8/22/20L7 s 18,000,000 2.9901

8/23/2017 s 18,000,000 2.9901

8/24120L7 s 18,000,000 2.99Y1

8/2s/2017 s 18,000,000 2.9901

8/26/2017 5 18,000,000 2.9901

8/27/2017 5 18,000,000 2.990/,

8/28/20L7 s 18,000,000 2.9901

8/2s/2017 5 18,000,000 2.99o/t

8/3012077 s 18,000,000 2.99o/t

8/37/2Or7 5 18,000,000 2.99%

9/t/20t7 s 18,000,000 2.99o/l

9/2120L7 S 18,ooo,ooo 2.9901

91312017 s 18,000,000 2.99%

9/4/2017 s 18,000,000 2.9901

9/s/2017 s 18,000,000 2.9901

e/6/2077 5 18,000,000 2.9901

917/2017 s 18,000,000 2.99o/t

9/8/2017 5 18,000,000 2.9901

s/9/2017 5 18,000,000 2.99o/t

9lro/20L7 s 18,000,000 2.99o/l

9l|t/20L7 s 18,000,000 2,990/,

s/12120L7 5 18,000,000 2.99o/l

e/13/2071 s 18,000,000 2.99%

9/14/2OL1 s 18,000,000 2.9901

9/Ls/20L7 s 8,000,000 2.9801

sh6/2011 s 8,000,000 2.9801

9/77/20t1 s 8,000,000 2.98%

Date
Outstanding

Balance
Rate

t0/24/2Ot1 s 10,000,000 2.99%

tol25/20L7 s 10,000,000 2.9901

t0/26/2Ot7 s 10,000,000 2.99o/l

t0/27/2017 s 10,000,000 2.9901

70/28/2017 5 10,000,000 2.9901

L0/29/2ot7 s 10,000,000 2.9901

lo/30/2017 s 10,000,000 2.99%

t0/3r/2077 5 10,000,000 2.9901

t7/L/20tt 5 10,000,000 2.99%

rrl2/20t7 S lo,ooo,ooo 2s9%
Iu3l20t7 5 10,000,000 2.99%

LL/4/2Or7 s 10,000,000 2.99%.

LI/s/2ot7 s 10,000,000 2.990/,

Lu6/20L7 s 10,000,000 2.99%

tt/7/20t7 5 10,000,000 2.9901

LL/8/2017 5 10,000,000 2.9901

tLlg/2ott 5 10,000,000 2.99%

tt/Lol2017 5 10,000,000 2.99%

tt/Lt/2017 s 10,000,000 2.9901

Lut2/20t7 5 10,000,000 2.9901

7r/73/2ot1 s 10,000,000 2.9901

ttl14/20t1 5 10,000,000 2.9901

ttlLs/2017 s 10,000,000 2s9%
tLlt6/20t1 s 10,000,000 2.99%

trlt7/2oL1 s 10,000,000 2.9901

ILl!8/20tt 5 10,000,000 2.9901

71179120rt 5 10,000,000 2.99%

Lt/2O/2Or1 s 10,000,000 2.99%
LU21l20t7 5 10,000,000 2.99%
Lu22/2011 5 10,000,000 2.99%

Lt/23/2017 s 10,000,000 2.99%o

Lt/24/2oL1 s 10,000,000 2.99o/o

Luzsl20t7 s 10,000,000 2.99%
LL/26/2Ot7 s 1.0,000,000 2.99%

tL/27/2017 s 10,000,000 2.99o/o

LLl28/2ot7 5 10,000,000 2.99o/o

Lt/29120t7 5 10,000,000 2.99%
tt/3o/20L7 5 10,000,000 2.99o/"



218120t7 5 o.oo%

2/s/20t7 s 0.00%

2lro12077 ( 0.00%

2/1,7/2017 O.OOo/o

21L212017 ) 0.00o/o

2/73/2011 s o.oo%

2/14/20t1 s o.oo%

2/Ls/20t7 ) 0.00%

2/t6/2011 ) O.OOo/o

2lL7/2017 s 0.oov,

2/L8/2O71 s 0.ooo/,

217912077 o.o00l

2/20/zAfi 5 0.0001

2/2t/20L7 5 o.o0%

2/22/20L1 ) O.OOo/l

2/23/20L') ( o.oo%

2/24/2011 o.oool

212512017 O.0oo/l

2/26/2011 o.oo%

2/27/2011 s O.OOo/l

2/28/207t s o.0001

3/r/20L7 q, o.oool

3/2/2011 0.0001

3/3l2ot1 s O.OOo/l

3/4/2011 O.OOo/l

3ls/2017 ) 0.009(

3/6/20t7 0.0001

3/7/2017 q o.ooot

3/8l2OLt O.OOo/l

3/9l2lt7 s O.OOo/.

3/70/2017 5 0.0001

3/11,/2017 ) 0.0001

3/L2/2017 5 0.00ol

3/L3/2Or7 5 0.00%

3lt4/20t7 s O.OOo/a

3/rs/20L7 ) 0.00%

4/23/2011 s 0.ooot

4/24/2011 s O.OOo/t

4/2s/2017 0.007
41261207i 0.007

4/27/2ot1 ) o.000/,

4128/2O7i s 0.007

4/29/2071 (, O.OOo/t

4/30/2017 0.007

s/L/20t7 q o.0001

s/212077 s 0.007

s/3l2or1 ) 0.007

s/4/2017 o.ooot

5/5l20tt 0.007

s/6/2017 0.000/,

sl7l20L7 0.0001

sl8/20Lt s 0.007

s/9/2077 o.oool

s/10/2017 ) 0.007

s/Ltl207t 5 o.o07
s/12/201t s 0.007

5l13l20t7 0.009

s/14/2071 o.o00t

s/ts/2077 0.0001

s/L6/2o17 s 0.007

5/L712017 s 0.007

s/18/2017 q 0.00%

5/79/20t7 ( 0.007

s/20/2011 0.007

sl2u20t7 s 0.007

s/22/2077 s 0.007

512312017 ( o.00%

5/24/2ot7 0.00o/c

sl2s/2017 0.007

s/26/2077 s 0.007

s/2712071 s O.0Oo/"

s/28/2017 0.00o/o

7/6/2Ot1 s 3,000,000 2.99o/l

7 /7 /2077 s 3,000,000 2.99%

7/8/20t') s 3,000,000 2.9901

7/9/201'i S 3,ooo,ooo 2.9901

7/70/20t1 5 3,000,000 2.99o/l

7l7r/2OL1 s 3,000,000 2.99%

7lt2/20t1 s 3,000,000 2.99%

7/t3/2011 s 3,000,000 2.9901

7/14/2011 s 3,000,000 2.9901

Tlts/20L1 s 3,000,000 2.99%

7h6/20t:. 5 3,000,000 2.9901

7/L7/2o!7 s 3,000,000 2.9901

711812077 s 3,000,000 2.9901

7/t9/2077 S 3,ooo,ooo 2.9901

712012071 s 3,000,000 2.9901

7/2u2011 s 3,000,000 2.99Y1

7l22l20rt 5 3,000,000 2.99o/,

7/23/2017 s 3,000,000 2.9901

7124/20L7 s 3,000,000 2.9901

7/2sl201t s 3,000,000 2.99Y1

7/2612017 s 3,000,000 2.990/,

7/27/2017 S 3,ooo,ooo 2.99o/t

7/28/20L7 5 3,000,000 2.99o/,

7129/2017 5 3,000,000 2.9901

7l3Ol2O77 5 3,000,000 2.99v,

7/3t/2ltt s 13,000,000 2.9901

8/L/20L7 5 13,000,000 2.990/,

8/2/20tt 5 13,000,000 2.9901

8/312017 s 13,000,000 2.99Y1

814/201-7 s 13,000,000 2.9901

8/s/20t7 5 13,000,000 2.990/,

8/6/2017 5 13,000,000 2.99o/t

8/7/20L7 s 13,000,000 2.9901

8/8/20L7 s 13,000,000 2.99Y1

8/9l2gr7 s 13,000,000 2.9901

8h0/20tt s 13,000,000 2.9901

9/t8/2ot7 s 8,000,000 2.98o/t

9lt9/2Ot7 s 8,000,000 2.98o/t

9/20/20L7 s s,000,000 2.98o/r

9/2t/2017 s 10,000,000 2.990/

9/2212017 s 10,000,000 2.9901

9/23/2017 5 10,000,000 2.9901

9/2412011 s 10,000,000 2.99o/t

9/2s/2ot-i S lo,ooo,ooo 2.9901

9/26/20t7 s 10,000,000 2.9901

9/27/2077 5 10,000,000 2.9901

9128/2011 s 10,000,000 2.99?,

9/29/2011 S lo,ooo,ooo 2.9971

9/30/20Lt s 10,000,000 2.9901

10/t/zot') s 10,0oo,ooo 2.9901

to/2120r't s 10,000,000 2.99?,

t0/3l2or') s 10,000,000 2.997,

to/4/2or1 s 10,000,000 2.9901

L0/s/2o1') S lo,ooo,ooo 2.9901

LOl6l20tt 5 10,000,000 2.9901

t0/7/2oL1 5 10,000,000 2.99?,

tol8/2ot1 s 10,000,000 2.9901

to/9/2077 s 10,0oo,ooo 2.9901

LO/tO/2017 s 10,000,000 2.997,

t0/tL/20r1 s 10,000,000 2.990/,

tol72l20ri s 10,000,000 2.9901

t0/13/2017 s 10,000,000 2.9901

L0/L4/2017 s 10,000,000 2.9901

10/75/2071 5 10,000,000 2,9901

10/t6/2O11 5 10,000,000 2.9901

70/t7/2071 5 10,000,000 2.9901

L0/t8/2017 5 10,000,000 2.9901

L0/L9/2017 5 10,000,000 2.9901

10/2O/2071 5 10,000,000 2.9901

70/2t/2O71 5 10,000,000 2,9901

10/22/2017 s 10,000,000 2.99o/c

L0/23/2017 5 10,000,000 2.9901

L2/Ll2oLt s O.000/6

t2/2/20L1 s o.oo%

L2/3/2017 o.o0%

12/4/20t7 o.oooA

L2/s/2071 5 O.O0o/.

1216/2011 s o.oo%

L2l7l20t7 o.oo%

72/8/2017 0.oo%

L2/9/20L7 S o.o0%

L2/LO/2017 5 o.oool
12/LL/2OL7 O.OOo/c

72/12/20L7 5 o.oo%

72/73120tt 5 0.o0%

L2/L4/2017 5 o.oo%
12lL5l20L7 o.oo%

t2lt6lzltt 5 o.@%

12/77/2017 o.o0%

12/t8120t7 ) o.oo%

12/79/20L7 0.00%

12/2O/20t7 5 o.oo%

t2l2r/20t7 s O.OO%o

12/22/20rt O.OOo/o

t2/23/20L7 0.o0%

12/24/2017 s o.oo%
L2l2s/20L7 o.ffi%
12/26/20!7 q

O.OOo/o

72127/2077 o.oa%

t2/28/2017 O.O0o/o

t2/29/20L7 s 0.OOYo

t2130/20L7 s 0.00%

t2/3r/20t7 o.oo%
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Intercompany Loan Borrowings

Utl2otBto t2l3tl2or8

Date
Outstanding

Balance
Rate

Llt/2078 ( o.00%

tl2/2018 s o.oo%

t/3/20L8 S o.o0%

rl4/2078 ) 0.o0%

tl5/2078 5 0.o0%

rl6/2078 s 0.00%

tl7/2018 q O.OOo/o

Ll8/2018 q, o.00%

L/9/20t8 o.oo%

t/Lo/2018 0.oo%

tltL/20!8 s o.oo%

Ll72/2or8 s o.oo%

L/13/2018 s O.OOo/o

ut4/20t8 ( 0.o0%

t/ts/2018 ( O.OOo/o

t/16/2018 s 0.00o/o

LlLT/20t8 s o.o0%

u18/2ot8 s o.oo%

t/19/20L8 5 0.oo%

L/20/2018 5 0.00o/"

t/2r/20t8 O.O0o/c

L/22/2OL8 ) o.oooA

t/23/2Ot8 s o.0004

L/24/2078 o.00%

t/25/2Or8 s o.00%

t/26/2018 ( 0.007

t/27/2018 O.OOo/a

t/28/2018 0.00%

rl29/2078 ( 0.00o/o

Ll30/2Ot8 s o.ooot

L/31120L8 s O.OOYI

2/t/2OL8 s 0.OO7l

2/2/2018 5 0.0001

213/2018 5 0.0001

2/4/2018 o.ooot

2/s/2Ot8 5 O.0Oo/,

2/6/2071 5 O.OOo/l

2/7/2O7t s 0.00%

Date
Outstanding

Balance
Rate

3lt6l20L8 ) O.OOo/l

3/t712018 0.00%

3lL8l2078 0.00%

3/19/2078 ( o.ooot

312012018 5 O.OOo/l

3/2r/20t8 s O.OOo/l

3/22/2018 5 o.oo%

3/23/2ot8 0.0001

3124/2078 O.OOo/l

3/2s/2078 O.OOo/l

3126120t8 5 0.00%

3/27/2OL8 5 o.@%

312812018 ) o.oool

3/29/20t8 0.OOo/.

3t30t20t8 o.oool

3/3t/20t8 0.0001

4lt/20r8 5 O.OOo/l

4/2/2Or8 s o.oo%

4/3/2018 O.0oo/o

4/4/20]3 0.O0o/o

4/s/20t8 0.00o/o

4/6/2or8 O.OOo/o

4/71201,8 0.00%
4/8120t8 0.o0%

4/s/2078 s o.o0%

4/10/2018 5 O.OOo/o

4/tL/2018 0.00%

4/t2/2018 0.00%

4/t3/20L8 5 0.00%

4/t4/2o1t s O.OOo/.

4hs/207t s O.OOo/t

4/r6/207t ) o.oo%

4/L7/20tt 0.007

4/18/20rt 0.0001

4/t91207t O.OOo/o

4/20/201t s 0.O0o/"

4/2u2ott s 0.009

4/22/20tt s 0.009

Date
Outstandlng

Balance
Rate

5/29/2078 0.o0%

s/3olzott q,
0.OOo/o

s/3t/2018 ( O.OOo/o

6h/2018 s o.o0%

6/2/201t s o.oo%

6/3/2018 s o.oo%

6/4l2OLt ( O.OOo/c

6/s/20t8 o.ooo/.

6/6/2078 0.00o/"

6/7 /2078 s O.O0o/"

6/812018 s O.OOo/"

619/2oLE s o.oo%

6/ro/2018, s o.00%

6/Lt/2018 0.00o/"

6/L2/2018 O.00o/"

6/13/2018 0.00o/c

6/L4/2Ot8, ) O.OOo/c

6/ts/2018 5 o.oo%

6/t6/2018 s O.OOo/l

6/L7/20t8 s O.OOYI

6/18/2018 ) 0.0001

6tt9t20L8 s 0.000/6

6/20/2018 s O.000/6

6/2L/20L8 ) 0.009

6/22/20L8 s O.OOo/l

6/23/20L8 s 0.007
6/24/20t8 0.0001

6/25/2018 0.0001

6/26/20t8 O.OOo/t

6/27/2or8 s o.00v,

6/28/201'8 s o.00%

6/29/2Ot8 5 0.00%

6/30/2018 ) o.ooot

7/t/2018 5 o.oool
712120t8 5 0.OOo/l

7/3/2OL8 s 0.00%

71412018 5 o.@%

7ls/20L8 s 0.00%

Date
Outstanding

Balance
Rate

8/tu20t8 0.0001

8/12/20!8 ( o.oool

8/L3/20t8 0.00o/l

8/t4/2018 ) 0.00%

8ltsl20t2 s 0.0001

8/t6l20lt s 0.ooo/,

th7/20rt s O.OOo/l

8/78/207t 0.0oo/l

8/t9/20tt 0.000/,

8/20/2018 0.o0%

8/2t/20Lt s o.o00/,

8/22/20rt s O.OOo/l

8/23120tt 4.0001

8/24/20tt o.0001

8/2s/201t s o.000/,

8/26/20rt 5 o.000/,

8/27/20rt S O.OOo/l

8/28/20tt 5 o.oo%

8/291201t S 0.oool

8/30/z0lt 0.000tr

8/31/201t S 0.0001

9/LlzOLE ( 0.0001

9/2/201[ s o.o00l

9/3lzott s 0.00%

9/4/20Lt s 0.00%

9ls/20tt 0.0001

916/201t ) 0.0001

9/7/20tt 0.0001

9/8/20tt 0.0001

e/9/20tt 5 o.o0%

9/t0l20rt s o.oo%

9/rr/20rt 5 o.00%
9/L2l20tt 0.00o/o

9l13/201t 0.00%
e/t4/20L8 s 0.00%
sllsl20tE s 0.0001

9lL6l201E 0.oo%

s/17lzor9 s 0.oo%

Date
Outstanding

Balance
Rate

r0/24120!E 0.00%
to/2s/2018 o.oo%

ro/26/20t8 o.oo%

t0/2712012 s o.00%
to/28/2012 s o.00%
10/2912018 s o.00%
ro/30/2018 s o.oo%

ro/3u2018 o.00%
77/t/20t8 0.00%
7u2/2018 ) o.00%
rtl3l20LE s O.0Oo/"

ttl4/2018 s O.OOo/o

LLlsl20t8 5 0.00%
Lt/6/2018 q 0.00%
rtlT/20L8 S 0.00%
tt/8/20t8 ) 0.00o/o

t7/9/2078 s o.oo%

7717012078 s o.0006

L7/7u2O!8 ( O.0o0/6

ttlt2120t8 ( 0.O0o/"

rr/t3/2018 o.0004

tt/t4/20L8 ( o.o00l

Lr/ts/20t8 s o.00%
17h6/2Ot8 s O.000/6

trlt7l20t8 O.O0o/o

ttlt8/20t8 ) o,0004

turg/2018 5 o.0004

17/20/2018 ) 0.jao/o

tr/2L/2018 ) o.0004

tt/22/201^8 s o.00%
Ltl23/20t8 5 o.oooA

tt/24/20t8 5 O.0Ao/6

LL125l20L8 0.0001

tt/26/2018 ) 0.0001

Lt/27/2018 ) 0.00%
7u28120t8 s 0.o0%

!7t29t20Lt s 0.00%

17130120rt s o.o00l
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2/8/20L8 5 0.00%

2/9/20Lt, ) O.OO7l

2/to/zoLt s O.OOYI

2/Ltl20tt 5 o.ooot

2/12/2012 ) 0.OO7,

zlL3/20tt ) 0.007

2/t4/zOLt o.ooot

2/Ls/20Lt 0.007

2h6/20tt O.OOo/t

2/17/20tt O.OOo/t

2/r8/20rt 5 0.007

2/19/207t O.OOo/r

2/20/20tt ) o.ooot

212Ll20rt s 0.007

2/22/20:'2 s 0.oool

2123/201t s 0.009

2/24/2078 s o.ooo/,

2/2s12018 s o.ooo/,

2/26/2018 s O.OOo/.

212712018 5 o.o0%

2/28/20L8 5 0.00o/o

3/L/2018 ) 0.00%

3/2/20t8 s 0.00%

3/3/2078 ) 0.00%

3/4/2018 5 0.00%

3/s/2018 0.00%

3/6/2018 s 0.00o/o

3/7/2018 ( o.oo%

3/812018 O.OOo/o

3/9/2Ot8 s O.OOo/o

3/to/2018 0.oo%

3l7t/2078 ( o.oo%

3l72l21t8 s O.OOo/o

3/7312078 s 0.oo%

3/14120t8 0.oo%

3/7s/20L8 5 0.oo%

4123/20Lt 5 o.oo"l

4/24/20tt 5 O.0Oo/"

4l2sl201t 5 o.0001

4/26/20Lt ) 0.00%

4/27/20t8 0.o0%

4/28/20t8 s 0.o00/,

4/29120L8 O.0Oo/.

4/30/20L8 s o.oo%

sh/20t8 0.00%

s/2/20t8 s 0.000/,

s/3/20t8 0.00%

s/4/2018 5 o.00%

sls/2078 0.0001

s/6/20t8 5 0.00%

s17/2018 o.oo%

s/812078 s o.oo%

s19/2018 o.oo%

s/Lol2ot8 s 0.00%

s/rtl20t8 o.oo%

s/12/2018 C o.oo"l

sh3/2018 O.OOo/l

s/t4/2or8 q O.OOo/l

s/Ls/2018 ( O.0oo/l

s/t6/2018 q o.0001

s/17 /20t8 o.oool

s/t8/2018 q 0.0001

s/L9/2018 5 O.00o/l

s/20/2018 S o.aool

s/2u20t5 ) o.00%

s/22/2018 s o.0001

s/2312018 s 0.00%

sl24l20tt ) o.oo%

s/2sl2ot8 ) o.0001

s/2612018 0.00%

s/27/2018 s 0.00v,

s/28/201t s O.OOo/l

716/20Lt 0.007

7/7l2OLt s o.oo%

7l8l20rt 5 0.007

7/s/20lt s o.00?,

7ltol2078 s o.oool

7/tu20t8 s o.oool

7/12/20L8 o.ooo/

7/13/20L8 s 0.oool

7/14/20L8 0.0001

7lts/20L8 ) 0.0001

7/t6120L8 0.0001

7/t7/20t8 0.OOo/c

7lt8l20t8 5 0.00%

7lLe/20L8 5 0.O0o/"

7120120t8 s O.@o/.

7/2t/20t8 s 0.oo%

7/2212Ot8 s o.oo%

7/2312018 5 o.oo%

712412078 s o.oool

7125/2018 q O.0oo/o

7/26/2018 0.00%

7/27/2Or8 q o.oo%

7 /28/20L8 0.00%

7/29/2018 0.00%

7 /30/20L8 0.00%

7/31/2Ot8 0.00%

8/L/2018 s 0.00%

8/2/2018 0.oo%

8/3/20L8 5 o.oool

8/4/20L8 0.oo%

8/s/20L8 s 0.o0%:

8/6l2OLe 5 0.o0%

8/7120L2 5 0.oo%

8/8120L2 0.oo%

8/9/20L8 ( 0.oool

8/10/2018 q 0.0001

9/181201t s o.0001

shslzort s o.00%

9/2Ol2ort 5 o.00%

9l2t/2ort s 0.00%

9122/20Lt ( o.0001

9/23/2018 s 0.0001

9/24/2018 C o.oool

s/2sl2ofi 0.00%

9/26/207t 0.0001

9/27/207t q 0.00%

9/28/2078 ( 0.0001

9/29/2018 ) O.0oo/o

9/3Olz0tt 0.00o/(

tolTl20].8 5 0.o0%

to/2/2018 s o.oool

to/312018 0.00%

rol412or8 ) o.00%

Lo/sl2oL8 o.00%

to/6l2oL8 s o.0001

Lo/7/20t8 s o.00%

L0l8/2Ot8 ( 0.00o/l

to/9/2078 o.oool

L0/L0/2018 ( 0.0001

t0/tu2078 q 0.000/l

t0/t2/2078 0.0001

LO/t3/2078 0.0001

!0/14/2O!8 s 0.0001

tolts12078 o.0001

rolt6l2o78 ( o.o00/,

rolt712018 ) o.o0%

r0h8/2o18 s 0.00%

LOlt9l20ts 5 0.O0o/l

tol2ol2o78 5 0.@%

tol2tl2078 0.0001

]Lo/22/2078 0,0001

L0/23120t8 ) 0.0001

t2ltl2018 s o.oo%

t2/2/2018 s O.OOo/o

t2/3l20r8 5 o.oo%

L2/4/2or8 5 O.OOYo

L2lsl20t8 ) 0.OOo/o

t2/6/20t8 0.0001

t2/7/2078 0.00%

L2/8/2018 0.00%
t2/9/2078 0.00%

L2/10/2078 0.00%

L2/tL/2078 0.0001

t2/t2/2018 0.00%

L2lL3/2Or8 o.oo%

12/14/2Or8 q 0.00o/l

t2/ts/2018 s 0.00o/l

L2/16/2018 s 0.00%

t2/77/2078 s o.oo%

L2h8/201.8 ) 0.00%

L2hs/2018 s o.oo%

L2120120t8 ) 0.000/,

t2/2L/2Ot8 ) o.oool

12/22/2078 0.0001

t2/23/2OL8 o.oool

L2/24/2018 5 0.0001

L2/2s/20t8 ) 0.00o/l

L2126/20L8 ) 0,00%

L2/27l2OtE 0.00%

t212812018 5 0.OOYI

t2/29/2018 s 0.OOo/t

12130/2078 s 0.OOo/t

1'2l3LI20tE s O.OOYI

s
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Sponsor: James Milligan

Q.1. Describe long-term debt reacquisition by Company and Parent as follows:

&. Reacquisition by issue by year.

b. Total gain or loss on reacquisition by issue by year.

o. Accounting for gain or loss for income ta,r and book purposes.

d. Proposed treatment of gain or loss on such reacquisition for ratemaking purposes,

A.l. See DFR Ill-B-5-Attachment forthe requested information.
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Duquesne Light Company

Long-term Debt Reacquisition by lssue

The unamortized debt expense and/or debt discount/premium associated with bonds that are

reacquired at a loss were added to the premium paid to reacquire the bonds. In accordance

with General Instruction 17 of the Uniform System of Accounts, the loss is amortized over the
remaining life of the bonds, or if the bonds were refinanced, the life of the new issuance.

Accounting for losses for income tax purposes:

Loss on reacquired debt set forth above was deducted as incurred for income tax purposes.

Proposed treatment of losses for ratemakinA purposes:

The Company proposes that the current practice of adhering to General Instruction 1-7 of the
Uniform System of Accounts be continued.



DFR lll-B-s-Attachment
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Duquesne Light Company

Loss on Reacquired Debt - Unamortized Balance Schedule

pcRB BCrDA 1999D (1990C) 4.s0% S44.2sM
1st Coll. Tr. Bonds-6.70%

ohio Water Series C 539.955M
Beaver Co. Series C S18.0M
Ohio Air Series A 521.5M
Ohio Air Series B S20.5M
Ohio Air Series C 54.655M
Beaver co. series E 575.5M
Beaver co. series B 513.7M
Ohio Water Series A S49.5M
Ohio Water Series B S13.5M
Beaver Co. Series A 925.0M
8.375% Debentures MIPS

1st Coll-Series B Refinanced

FcTB 7.55% 5eries due 6/15/25 5100M
FCTB 7.375% Series due 4/15138 5100M
Ohio W 1988 Series 4/49,500.
Ohio Air 1988 Series A/21,500.

Ohio W 1989 Series B/13,500.

B cty 1990 Series 8/13,700.

B Cty 1990 Series c/18,000.

B Cty 1990 Series D/44,250.

B Cty 1993 Series 4/25,000.

Ohio Air 1993 Series B/20,500.

B Cty 1994 Series E/75,5O0.

Ohio W 1994 Series C/33,955.

Ohio Air 1994 SeriesCl4,655.
Call Prem Coll Series B 6.70%

13 3/8% Bonds-1988 Refinancing

12 7 / 4% Bonds-198 Ref in ancin g

12 1/8% Bonds-1988 Refinancing

13% Bonds-1988 Refinancing

8.375% Refinancing Due 5/15/24 S93M
8.2% Refinancing due 7!f5/22S7OM
9 1/2% Refinanced bV 7.625% 4 / L5/23 i1OOM
5 1/8% Refinanced

8.375% Redemption

8.75% Refinanced

Beaver Co. 1974 Series A

Beaver Co. 1985

Ohio Air Quality Series A Refinancing

Ohio Air Quality Series A Refinancing Pre

Mansfield IRB series A Refinancing

Mansfield IRB Series C Refinancing

Beaver Co. Series B Refinancing

Beaver Co. Series B Premium

Ohio Water Series A

Ohio Water Series B

Ohio Water L994 Series A

Ohio Air 1994 Series B

Total Unamortized Balance

Year

Acquired

2018

2007

2005

2005

2005

2005

2005

2005

2005

2005

2005

2005

2004

2002

2002

2002

2002

2002

2002

2002

2002

2002

2002

2002
2002
2002

2002
2002

2000 or Before

2000 or Before

2000 or Before

2000 or Before

2000 or Before

2000 or Before

2000 or Before

2000 or Before

2000 or Before

2000 or Before
luuu or beTore

2000 or Before

2000 or Before

2000 or Before

2000 or Before

2000 or Before

2000 or Before

2000 or Before

2000 or Before

2000 or Before

2000 or Before

2000 or Before

Monthly
Amortization

2,58s.68

9,426.7r
451.24

220.37

285.72

559.02

62.72

1,003.35

291.55

oJ t.62
179.47

331.25

9,655.25

2,tM.L7
18,120.30

6,857.39

t,283-27

725.70

759.53

326.54

767.45

619.30

782.27

r,J)).zr

106.32

67.97

3,O76.17

2,587.64

757.52

21,890.61

4,528.24

30,806.42

10,183.23

2,O54.50

20,294.57

213.28

959.32

607.80

609.33

3r.>5
222.40

1,041.09

7,472.65

425.67

139.25

985.16

135.06

338,724.36

r,508,273.58

55,881.23

38,553.01

4L,7L5.6L

58,697.70

9,156.48

146,388.24

5,540.96

96,043.01

26,292.68
,18,695.18

2,935,198.11

343,066.t7

7,395,264.79

1,590,914.51

188,618.93

105,851.51

172,337.40

6,2r5.O2

27344.26
99,807.01

91,039.25

82,743.79

197,838.31

7t3,2L2.r3
15,520.38

L,97L,L4L.O8

t,422,2L4.L6

203,770.@

L,54n,322.36

794,083.30

733,479.t7

4,707,672.r7

4,165.30

76,289.t3
u,129.ffi
64,289.98

4,86t.67
28,407.35

134,850.86

L90,747.96

LO6,947.33

18,037.96

t27,6U.38
t7,493.43

Projected

t2/3712019
307,696.20

1,395,153.06

50,465.35

35,909.29

38,246.97

51,989.46

8,403.84

734,348.O4

2,041.t6
84,t49.r7
24,t39.76
44,720.t4

2,819,335.11

3L7,336.L3

L,177,820.59

1,508,625.83

773,2r9.69

97,150.31

103,103.04

2,296.54

25,465.86

90,597.51

83,607.65

72,757.27

787,575.79

103,905.89

t4,244.54
1,823,30s.s2

Actual

12/3r/2076

7,734,514.62 1,621,394.70

76,710.99 77,296.7L

43,840.45 47,L96.73

48,572.89 45,t44.25
72,I74.t8 55,405.94

70,667.76 9p09.72
L70,468.64 158,428.44

72,540.56 9,040.76

111,830.69 103,936.85

30,598.52 28,M5.60
s6,645.18 52,670.78

3,t66,924.t7 3,051,061.11

394,526.25 368,796.2L

1,830,151.39 r,612,707.79

7,755,497.87 r,673,203.79

279,4t7.47 204,018.77

L23,253.91 tt4,552.7L
130,806.12 727,57L.76

14,051.98 10,133.50

31,089.06 29,274.66

L78,225.47 109,016.41

105,902.45 98,470.85

100,916.83 91,530.31

230,363.35 214,tOO.83

137,824.61 122,578.37

78,072.06 76,796.22

2,266,872.20 2,718,976.64

1,395.52 579.88

63,165.55 26,251.52

53,134.90 22,083.22

15,431.43 6,4t3.79
1,947,588.80 1,684,901.48

372,447.76 258,108.88

2,279,676.44 1,909,999.40

1,038,480.82 916,282.06

782,787.77 158,133.17

5,794,74t.85 4,95r,207.07

9,284.02 6,724.66

99,312.81 87,800.97

78,7L6.80 7r,423.20
78,913.90 71,607.94

5,762.39 5,312.03

34,7M.95 37,476.15

159,837.02 t47,343.94

226,09L.56 208,419.76

t26,763.47 116,855.37

27,379.96 19,708.96

L57,248.22 139,426.30

20,734.87 19,L74.75

Unamortized Balance

Actual Projected

r2131120t7 1213L12078

1,759,526.84

749,43t.72

1,770,645.32

67\484.s4
ro8,825.r7

4,464,137.33

1,605.94

64,777.29

56,836.00

56,978.O2

4,4t7.31
26,138.55

L22,357.74

173,O76.76

97,039.29

16,366.96

115,782.46

L5,872.71

25,107,368.05 23,022,704-05 2t,299,236.20 79,267,343.64



DFR III-C-I
Page 1 of I

Sponsor: James Milligan

Q. I . Provide a schedule showing the calculation of embedded cost of preferred stock equity by
issue, supporting the related rate case claim. The schedule shall contain the following
information:

a. Date of issue.
b. Date of maturity.
c. Amount issued.
d. Amount outstanding.
e. Amount retired.
f. Amount reacquired.
g. Gain or loss on reacquisition.
h. Dividend rate.
i. Discount or premium at issuance.
j. Issuance expenses.
k. Net proceeds.
l. Sinking fund requirements.
m.Effective cost rate.
n. Total average weighted effective cost rate.

Projected new issues, retirements and other major changes from the comparable historic
data should be clearly noted.

A.1. The Company does not have any preferred stock outstanding and does not project any
new issues. Therefore, a schedule with the attached information has not been provided, as

it is not applicable.



DFR III.D.I
Page I of I

Sponsor: James Milligan

Q.1. Provide complete support for claimed equity rate ofretum.

A.1. Please refer to Duquesne Light Company Exhibit 5, Statement No. 12, the direct
testimony of Paul R. Moul.



DFR III.D-2
Page I ofl

Sponsor: JamesMilligan

Q.2. Provide a summary statement of all stock dividends, splits or par value changes during
the calendar year period preceding the rate case filing.

A.2. Quarterly dividends from Duquesne Light Company to Duquesne Light Holdings,Inc. in
2016 and 241,7:

lst quarter 2016 - $24.0 million
2nd quarter 2016 - $24.0 million
3'd quarter 2016 - $37.0 million
4th quarter 2016 - $6.0 million

I't quarter 2017 - $30.0 million
2"d quarter 2017 -$25.0 million
3'd quarter 20L7 -$26.0 million
4th quarter 2017 - $8.0 million



DFR III.D.3
Page I of 1

Sponsor: James Milligan

Q.3. Provide a schedule of all issuances of common stock, whether or not underwriters are
used, for the most immediately available annual historical period and the 2 calendar years
most immediately preceding the test year.

A.3. There have been no issuances of common stock by the Company.



DFR III-D-4
Page I of I

Sponsor: James Milligan

Q.4. Submit details on the utility and parent company stock offerings - past 5 years to present -
as follows:

a. Date of prospectus.
b. Date of offering.
c. Record date.

d. Offering period - dates and numbers of days.
e. Amount and number of shares offered.
f. Offering ratio, if rights offering.
g. Percent subscribed.
h. Offering price.
i. Gross proceeds per share.
j. Expenses per share.

k. Net proceeds per share (i-j)
l. Market price per share.

l) At record date.
2) At offering date.
3) One month after close of offering.

m. Average market price during offering.
l) Pricepershare.
2) Rights per share.

n. Latest reported earnings per share at time of offering.
o. Latest reported dividends at time of offering.

A.4. There have been no stock offerings in the past 5 years. As of May 31, 2007, DQE
Holdings LLC (the ultimate parent company) has been privately held.



Q.l.

A.l.

DFR III-E-I
Page 1 of I

Sponsor: James Milligan

If a claim of the filing utility is based on utilization of the capital structure or capital costs
of the parent company and system - consolidated - the reasons for this claim must be fully
stated and supported.

Duquesne Light will not be filing a claim based on the capital structure or capital costs of
the parent company and system.



Q.2.

4.2.

DFR III-E-2
Page I ofl

Sponsor: James Milligan

Regardless of the claim made, provide the capitalization data requested at Item III-A-2
for the parent company and for the system - consolidated.

See Attachment DFR III-E-2 for capitalization data for years ended December 31,2019,
Decembor 31. 2018. December 3I.2017. and December 31. 2016.



DUQUESNE TIGHT HOLDINGS, INC.
Capitalization - lncluding Weighted AVG Short-term Debt
(in millions)

Weighted AVG Short-Term Debt

Long-Term Debt

Preferred Stock

Common Equity

Total Book Capitalization

Capitalizatlon - Excluding Weighted AVG Short-term Debt
(in millions)

Long-Term Debt

Preferred Stock

Common Equity

Total Book Capitalization

5 1,341.14 34.86o/o 5 1,217.86 33.!5o/o

31-Dec-19 31-Dec-18 31-Dec-17

DFR lll-E-2 Attachment
Page 1

31-Dec-16

Amount Amount Amount Amount
Outstanding Percent Outstanai"g percem OutstanOing percent Out"anding Percent

s 66.s0

s 2,439.2s

(-

I.73%

63.4L%

o.oo%

s 15.15 0.44%

s 2,439.6s 66.41%

S o.oo%

5 s7.08

S 2,317.40

s

s 1,12s.s0

L.63% s 52.92

66.2tYo S 2,081.30

o.oo% s 33.10

32.16% 5 1,155.40

t.88%

62.26%

O.99Yo

34.86To

s 3,846.89 100.00% s l,szs.ee 100.00% S 3,499.98 100.00%

31-Dec-19 31-Dec-18 31-Dec-17

$ 3,342.72 100.00%

31-Dec-16

Amount
O"t"tr"dl"r P"t..il

s 2,439.2s 64.52%

S - o.oo%

s 1,341.14 35.480/o

Amount
O"ffi

Amount
O"ffi

Amount
O"t.t""dl"" P"r".il

s 2,439.65

s-
s L,2L7.86

66.7QYo

o.oo%

33.30%

s 2,317.40

s

S 1,12s.s0

67.3L%

0.00%

32.690/o

5 2,081.30

s 33.10

S 1,16s.40

63.46Yo

t.ot%

3s.53%

s 3,?80.3' 100.00% s 3,65?.51 100.00% s 3,44r.90 100.00% s 3,r?9.80 100.00%



DFR III-E.3
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Sponsor: Matthew S. Ankrum

Q.3. Provide the latost available balance sheet and income statement for the parent
company and system - consolidated.

A.3. See the response to Filing Requirement III-F-I for the requested data.



Q.3.

DFR III.E.4
Page I of I

Sponsor: Matthew S. Ankrum

Provide an organizational chart explaining the filing utility's corporate relationship to its
affrliates - system structure.

See Attachment III-E-4 which provides an organizational chart showing DQE Holdings
LLC, Duquesne Light Holdings, Inc. and its direct subsidiaries, as well as a listing of all
the direct and indirect subsidiaries of Duquesne Light Company.

A.3.



DFRm-E-4 Attachmeilt
Pagp I of2

DQE Hofdings LLC (as of December 3L,2OL7I

Subsidiary / Affiliate

Duquesne Light Holdingt Inc

AquaSource, LLC

DQE Capital corporation

DQE Enterprises, Inc.

DQE Financial, ILC

DQE Energy Solutions, LLC

Duquesne Generation, LLC

Duquesne Light Company

Duquesne Light Energy, LLC

Monongahela Light and Power Company (As of November 2017)
Datacom Information Systems, LLc

Maglev, Inc.

DQE Communications, LLC (As of November 2017)

% Owned by Parent

100.00%

100.00%

100,00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

!2.50%

100.00%



DFR m-E4 Attachment
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DFR III-F-I
Page I ofl

Sponsor: Matthew S. Ankrum

Q.1. The latest available quarterly operating and financial report, annual report to the
stockholders and prospectus shall be supplied for the utility and for the utility's
parent, if the relationship exists.

A.l. As Duquesne Light Company and Duquesne Light Holdings,Inc. (parent) are not
registered with the Securities and Exchange Commission; no Form 10-Q's are

required or prepared. Latest available information represents year ended

December 3I,2017.

Attachment III-F-1a provides the Duquesne Light Company Federal Energy
Regulatory Commission (FERC) Form No. 1 for the year ended December 31,

2016. Deloitte & Touche LLP is in the fieldwork phase of its audit of the
December 31,2017 regulatory financial statements to be included in the
December 31,2017 FERC Form No. l. The Company anticipates filing its FERC
Form No. I in April 2018.

Highly Confidential Attachment III-F-lb provides the audited Duquesne Light
Holdings, Inc. (parent) and Subsidiaries Consolidated Financial Statements as of
and for the year ended December 31,2017.

Highly Confidential Attachment III-F-1c provides the Duquesne Light Holdings,
Inc. (parent) Earnings Release for the year ended December 31,2017.

Highly Confidential Attachment III-F-ld provides the Duquesne Light Company
Operational Narrative - December 31,2017.

Highly Confidential Attachment III-F-1e provides the audited Duquesne Light
Company and Subsidiaries Consolidated Financial Statements as of and for the
year ended December 31,2017.

Highly Confidential Attachment III-F-lf provides the latest Duquesne Light
Company Private Placement Memorandum (associated with the August 2017 First
Mortgage Bond Issuance).

Highly Confidential Attachment III-F-Ig provides the latest prospectus for
Duquesne Light Holdings, Inc.



THIS FILING IS

Item 1: E An Initial (Original) OR E Resubmission No. _
Submission

FERC FINANCIAL REPORT

Form 1 Approved
OMB No.1902-0021
(Expires 1213112019)

Form 1-F Approved
OMB No.1902-0029
(Expires 1213112019)

Form 3-Q Approved
OMB No.1902-0205
(Expires 1213112019)

FERC FORM No. 1: Annual Report of
Major Electric Utilities, Licensees

and Others and Supplemental
Form 3-Q: Quarterly Financial Report

These reports are mandatory under the Federal Power Act, Sections 3, 4(a), 304 and 309, and

18CFR141.1 and141.400. Failuretoreportmayresultincriminal fines,civil penaltiesand

other sanctions as provided by law. The Federal Energy Regulatory Commission does not

consider these reports to be of confidential nature

Exact Legal Name of Respondent (Company)

Duquesne Light Company

Year/Period of Report

End of 2016/Q4

FERC FORM No.1/3-Q (REV.02-04)

Aftachment
lll-F-1a

Page 11152



FERC FORM NO. 1/3.Q:

Exact Legal Name of Respondent
Duquesne Light Company

02 Year/Period of Report

03 Previous Name and Date of Change (if name changed during year)

04 Address of Principal Office at End of Period (Street, City, State, Zip Code)

411 Seventh Avenue; P.O. Box 1930; Pittsburgh, PA 15219

05 Name of Contact Person
Mark E. Kaplan

06 Title of Contact Person
Senior VP & CFO & Treasurer

07 Address of Contact Person
411 Seventh Avenue: P.O.

(Street, City, State, Zip Code)
Box 1930; Pittsburgh, PA 15219

08 Telephone of Contact Person
Area Code

(412) 393-6000

09 This Report ls

(1) ffi An Original (2) tr A Resubmission

10 Date of Report
(Mo, Da, Yr)

ANNUAL CORPORATE OFFICER CERTIFICATION

undersigned officer certifies that:

have examined this report and to the best of my knowledge, information, and belief all statements of fact contained in this reporl are conect statements
the business affairs of the respondent and the financial statements, and other financial information contained in this report, conform in all material

to the Uniform System of Accounts

04 Date Signed

(Mo, Da, Yr)

04t18/2017
02 Title

Senior VP & CFO & Treasurer

Title 18, U.S.C. 1001 makes it a crime for any person to knowingly and willingly to make to any Agency or Department of the United States any
false, fictitious or fraudulent statements as to any matter within ils jurisdiction.

Attachmenl
lll-F-1a

Page 21152
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Name of Respondent

Duquesne Light Company

I nrs Hepon ls:(1) [An Original
(2) ;-1A Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Report

End of 2016tQ4

LIST OF SCHEDULES (Electric Utilily)

Enter in column (c) the terms "none," "not applicable," or "NA," as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none," "not applicable," or "NA".

Line
No.

Title of Schedule

(a)

Reference
Page No.

(b)

Remarks

(c)

I General Information 101

2 Control Over Respondent 102

3 Corporations Controlled by Respondent 103

4 Officers 104

5 Directors 105

t Inlormation on Formula Rates 1 06(a)(b)

7 lmporlant Changes During the Year 1 08-1 09

I Comparative Balance Sheet 110-113

I Statement of Income for the Year 114-117

10 Statement of Retained Earninos for the Year 118-119

11 Statement of Cash Flows 120-121

12 Notes to Financial Statements 122-123

IJ Statement of Accum Comp Income, Comp Income, and Hedging Activities 122(a)(b)

14 Summary of Utility Plant & Accumulated Provisions for Dep, Amort & Dep 200-20'l

15 Nuclear Fuel Materials 202-203 None

16 Electric Plant in Service 204-207

17 Electric Plant Leased to Others 213 None

18 Electric Plant Held for Future Use 214 None

19 Construction Work in Progress-Electric 216

20 Accumulated Provision for Depreciation of Electric Ulility Plant 219

21 lnveslment of Subsidiary Companies 224-225

22 Materials and Supplies 227

z5 Allowances 228(ab)-229(ab) None

24 Extraordinary Property Losses 230 None

25 Unrecovered Plant and Regulatory Study Costs 230 None

zo Transmission Service and Generation Interconnection Studv Costs 231

27 Other Regulatory Assets 232

28 Miscellaneous Deferred Debits 233

29 Accumulated Deferred Income Taxes 234

30 Capital Stock 250-251

31 Other Paid-in Capital 253

32 Capital Stock Expense 254

33 Long-Term Debt 256-257

34 Reconciliation of Reported Net Income with Taxable Inc for Fed Inc Tax 261

eq Taxes Accrued, Prepaid and Charged During the Year 262-263

36 Accumulated Deferred Investment Tax Credits 266-267 None

Attachment
lll-F-1a

Page 3t152
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Name ot Hesponoenl

Duquesne Light Company

This Reoort ls:
(1) [An Original
(2) 5A Resubmission

Date of Report
(Mo, Da, Yr)

YeariPeriod of Report

End of 2016/Q4

LIST OF SCHEDULES (Electric Utllity) (continued)

Enter in column (c) the terms "none," "not applicable," or "NA," as appropriate, where no information or amounts have been reported for

certain pages. Omit pages where the respondents are "none," "not applicable," or "N4".

Ltne
No.

Title of Schedule

(a)

Reference
Page No.

(b)

Remarks

(c)

37 Other Deferred Credits 269

2A Accumulated Defened Income Taxes-Accelerated Amortization Property 272-273 None

39 Accumulated Deferred Income Taxes-Other Property 274-275

40 Accumulated Def erred Income Taxes-Other 276-277

41 Other Regulatory Liabilities 278

42 Electric Operating Revenues 300-301

43 Regional Transmission Service Revenues (Account 457.1) JUZ None

44 Sales of Electricily by Rate Schedules 304

45 Sales for Resale 310-31 1

46 Electric Operation and Maintenance Expenses 320-323

47 Purchased Power 326-327

48 Transmission of Electricity for Olhers 328-330

49 Transmission of Electricity by ISO/RTOs 331

50 Transmission ot Electricity by Others 332 None

51 Miscellaneous General Exoenses-Electric 335

52 Depreciation and Amortization of Electric Plant 336-337

53 Regulatory Commission Expenses 350-35 1

54 Research, Development and Demonstration Activities 352-353 None

55 Distribution of Salaries and Wages 354-355

qA Common Utility Plant and Expenses 356 None

E7 Amounts included in ISO/RTO Settlement Statements 397

58 Purchase and Sale of Ancillary Services 398

59 Monthly Transmission System Peak Load 400

60 Monthly ISO/RTO Transmission System Peak Load 400a

61 Electric Energy Account 401

o1 Monthly Peaks and Output 401

63 Steam Electric Generating Plant Statistics 402-403 None

64 Hydroelectric Generaling Plant Statistics 406-407 None

Pumped Storage Generating Plant Statistics 408-409 None

bb Generating Plant Statistics Pages 410-411 None

Attachment
lll-F-1a
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Name of Respondent

Duquesne Light Company

Inrs Hepon ls:(1) [An original
(2) nA Resubmission

Date of Reporl
(Mo, Da, Yi)

Year/Period ol Report

End of 20161Q4

LIST OF SCHEDULES (Electric Utility) (continued)

lnter in column (c) the terms "none," "not applicable," or "NA," as appropriate, where no information or amounts have been reported for
)ertain pages. Omit pages where the respondents are "none," "not applicable," or "NA".

Line
No.

Title of Schedule

(a)

Reference
Page No.

(b)

Remarks

(c)

67 Transmission Line Statistics Pages 422-423

68 Transmission Lines Added During the Year 424-425

69 Substations 426-427

70 Transactions with Associated (Affiliated) Companies 429

71 Footnote Data 450

Stockholders' Reports Check appropriate box:

! Two copies will be submitted

I ruo annual report to stockholders is prepared

Attachment
lll-F-1a
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Name of Respondent

Duquesne Light Company

This Report ls:

(1) E An Original
(2) ! A Resubmission

Date of Report
(Mo, Da, Yr)

Year/Period of Report

End of 2016/Q4

GENERAL INFORMATION

1. Provide name and title of officer having custody of the general corporate books of account and address of
office where the general corporate books are kept, and address of office where any other corporate books of account
are kept, if different from that where the general corporate books are kept.

Mark E. Kaplan, S€nior Vice President and qFO & Treasurer
411 Seventh Avenue

Pittsburgh, PA L52I9

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation.
lf incorporated under a special law, give reference to such law. lf not incorporated, state that fact and give the type
of organization and the date organized.

Pennsyl"vania, November 25, L9L2

3. lf at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of
receiver or trustee, (b) date such receiver or trustee took possession, (c) the authority by which the receivership or
trusteeship was created, and (d) date when possession by receiver or trustee ceased.

Not Applicable

4. State the classes or utility and other services furnished by respondent during the year in each State in which
the respondent operated.

Furnished e].eetric service - Pennsylvania

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not
the principal accountant for your previous year's certified financial statements?

(1) tr Yes...Enter the date when such independent accountant was initially engaged:
(2) E No
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Name of Respondent

Duquesne Light Company

This Report ls:

(1) m An Original
(2) ! A Resubmission

Date of Report
(Mo, Da, Yr)

Year/Period of Report

End of 2o16tQ4

CONTROL OVER RESPONDENT

1. lf any corporation, business trust, or similar organization or a combination of such organizations jointly held
control over the repondent at the end of the year, state name of controlling corporation or organization, manner in
which control was held, and extent of control. lf control was in a holding company organization, show the chain
of ownership or control to the main parent company or organization. lf control was held by a trustee(s), state
name of trustee(s), name of beneficiary or beneficiearies for whom trust was maintained, and purpose of the trust.

As of December 31, 201 6, Duquesne Light Company is owned entirely by Duquesne Light Holdings, Inc. which in turn is owned by
DQE Holdings LLC. DQE Holdings LLC is owned by a consortium of owners as follows (with their respective membership interests in
DQE Holdings LLC indicated in parenthesis): Codan Trust Company (Cayman) Limited as trustee of the IFM Global Infrastructure
Fund (25.18%);GlC/ Epsom Investment Pte Ltd. (31.01%);Three Rivers Utility Holdings, LLC (30.43%);FSS Trustee Corporation as

trustee of the First State Superannuation Scheme (6.640/"); and STC Funds Nominee Pty Limited (6.74o/o).
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Name of Respondent

Duquesne Light Company

This Report ls:
(1) fiAn Original
(2) nA Resubmission

Date of Beport
(Mo, Da, Yr)

CORPORATIONS CONTROLLED BY RESPONDENT

1. Report below the names of all corporations, business trusts, and similar organizations, controlled directly or indirectly by respondent
at any time during the year. lf control ceased prior to end of year, give particulars (details) in a footnote.
2. lf control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was held, naming
any intermediaries involved.
3. lf control was held jointly with one or more other interests, state the fact in a footnote and name the other interests.

Definitions
1. See the Uniform System of Accounts for a definition of control.
2. Direct control is that which is exercised without interposition of an intermediary.
3. Indirect control is that which is exercised by the interposition of an intermediary which exercises direct control.
4. Joint control is that in which neither interest can etfectively control or direct action without the consent of the other, as where the
voting control is equally divided between two holders, or each party holds a veto power over the other. Joint control may exist by mutual
agreement or understanding between two or more parties who together have control within the meaning of the definition of control in the
Uniform System of Accounts, regardless of the relative voting rights of each party.

Line
No.

Name of Company Controlled

(a)

Kind of Business

(b)

Percent volrng
Stock Owned

(c)

Footnote
Ref.
(d)

1 Duquesne Power Two, LLC Sale of electric power and 10Oo/" Direcl

2 (formerly Duquesne Power, Inc) energy for retail

3 (inactive) consumption to customers

4 Monongahela Light & Power Co. Holding Company 1O0/" Direcl

E DataCom Information Systems, LLC Manages automated meter (A)

reading (AMR) network

Maglev, Inc (inaclive) Magnetic elevated trans 12.5Oo/" (A)

system

9

10 (A) IndirecfMonongahela Light & Power Co. is

11 the sole limited interest holder of

12 DataCom and owns 12.5% of the capital

1e stock of Maglev, Inc.

14

15

16

17

18

19

20

21

22

23

24

25

26

27
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Name of Bespondent

Duquesne Light Company

This Report ls:
(1) ffiAn Original
(2) - A Resubmission

Date ot Reporl
(Mo, Da, Yi)

Year/Period of Report

End of 20161Q4

OFFICERS

1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer" of a
respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or function
(such as sales, administration or finance), and any other person who performs similar policy making functions.
2. lf a change was made during the year in the incumbent of any position, show name and total remuneration of the previous
incumbent, and the date the change in incumbency was made.

No.
Tiile

(a)

t\ame oI umcer

(b)

oaldlv
for Yedr

(c)

President and Chief Executive Officer R. Riazzi

z

3 Senior Vice President and Chief Financial Officer M. E. Kaplan

4 & Treasurer

o Vice President, General Counsel & Corporate Secretary D. T. Fisfis
'7

I Vlce President, Operations F. M. Doran

9

10 Vice President. Cuslomer Care C.B. Hawkins
'I 1

12 Vice President, Information Technology M. S. Miko

13 & Chief lnformation Officer

14

15 Vice President, Human Resources T. W. Faulk
't6

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36
a-7

38

39

40

41

42

43

44
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Name of Respondent

Duquesne Light Company

This Beport ls:(1) [An Original
(2) nA Resubmission

uale or Hepon
(Mo, Da, Yi)

Year/Period of Reoort

End of 20161Q4

DIRECTORS

1. Report below the information called for concerning each director of the respondent who held office at any time during the year. Include in column (a), abbreviated

titles of the directors who are officers of the resoondent.

2. Designate members of the Executive Committee by a triple asterisk and the Chairman of the Executive Committee by a double asterisk.

No.
Name (ano 

)r 

|I|e) or urrecror Fnncrpat tru.stness Aooress

Richard Riazzi Duquesne Light Company

z President and Chief Executive Officer 411 SeventhAvenue

3 Pittsburgh, PA 15219

4

5 Joseph C. Guyaux Duquesne Light Company

6 41'l Seventh Avenue

Pittsburgh, PA 15219

8

I Brooks Kaufman Duquesne Light Company

10 41 | Seventh Avenue
tl Pittsburgh, PA 15219

12

13 John McMahon Duquesne Light Company

14 41 1 Seventh Avenue

15 Pittsburgh, PA 15219

16

17 Will Kaffenberger Duquesne Light Company

18 41 1 Seventh Avenue

19 Plttsburgh, PA 15219

20

21 Corey Schneider Duquesne Light Company

22 (through 9/15/2016) 411 Seventh Avenue

23 Plttsburgh, PA 15219

24

25 Richard Carroll Duquesne Llght Company

26 (through 911312016) 411 Seventh Avenue

27 Pittsburgh, PA 15219

28

29 Andrew Dench Duquesne Llght Company

30 (since 9/15/2016) 411 Seventh Avenue
el Pittsburgh, PA 15219

32

33 Edward Dunn Duquesne Light Company

34 (since 9/13/2016) 41 1 Seventh Avenue

35 Pittsburgh, PA 15219

36
a-7

ac

39

40

41

42

43

44

45

46

47

48
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Name of Respondent

Duquesne Light Company

Inrs Hel
(1)E
(2) l-

ton ts:

I An Original
I A Resubmission

uate or F{epon
(Mo, Da, Yi)

Yeari Henoo or Hepon

En6 s1 2016/Q4

INF9HMA I IUN (JN I.UI-{MULA HA I E5
FERC Rate Scheduleffaritf Number FERC Proceedino

Does the respondent have formula rates? fl Yes

fl No

1. Please list the Commission accepted formula rates including FERC Rate Schedule or Taritf Number and FERC proceeding (i.e. Docket No)
accepting lhe rate(s) or changes in the accepted rate.

L[ te
No. FERC Rate Schedule orTarilf Number FERC Proceeding

'I PJM Interconnection, LLC

z FERC Electric Taritf Docket Nos. ER06-1549-000 and ER06-1549-001

3 Pages 1500-1538

4 (Effective Date 09/1 7/10 ER1 1-2801 -000)

5 Attachmenl H-17

t'

7 Revised Depreciation Rates Docket No. ER 14-1258-000

8 (Effective 6/1/14)

10 Ministerial Revisions Docket No. ER 15-1202-000

11 (Effective 5/8/15)

12

13

14

15

17

18

19

20

zl

22

23

24

25

zo

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41
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Name ol Hesponoent

Duquesne Light Company

Inrs Hepon ls:
(1) E] An Orisinal
(2) - A Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Report

En6 e1 2016/Q4

INFORMATION ON FORMULA RATES
FERC Rate Schedule/Tariff Number FERC Proceeding

Does the respondent file with the Commission annual (or more frequent)
filings containing the inputs to the formula rate(s)? ! Yes

ENo
2. lf yes, provide a listing of such filings as contained on lhe Commission's elibrary website

Line
No. Accession No.

Document
Date

\ Filed Date Docket No. Description

Formula Rate FERC Rate
Schedule Number or
Tariff Number

1 201 0051 4-0020 05115t201! ER-06-1 549-000 Formula Rate Annual Updat Attachment H17A

2 05/1 5/201 r ER-06-1 549-001

a

4

5

6

7

8

I
0

I

I

3

4

5

7

I

20

21

22

23

24

25

26

27

28

29

30

32

33

34

35

36

37

38
ao

40

41

42

43

44

45

46
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Name of Respondent

Duquesne Light Company

Inrs Hepon ls:
(1) E An Original
(2) f-l A Resubmission

uale ot Hepon
(Mo, Da, Yi)

Year/Period of Report

En661 2016/Q4

INFORMATION ON FORMULA RATES
Formula Rate Variances

1. lf a respondent does not submit such filings then indicate in a footnote to the applicable Form 1 schedule where formula rate inputs differ from
amounts reported in the Form 1.

2. The footnote should provide a narrative description explaining how the "rate" (or billing) was derived if different from the reported amount in the
Form 1.

3. The footnote should explain amounts excluded from the ratebase or where labor or olher allocation factors, operating expenses, or other ilems
impacting formula rate inputs differ from amounts reported in Form 1 schedule amounts.

l. Where the Commission has provided guidance on formula rate inputs, the specific proceeding should be noted in the tootnote.

Line
No. Page No(s). Schedule Column Line No

2

3

4

6

7

I

10

11

12

13

14

15

t6
17

18

19

20

21

22

23

24

25

zo

27

28

29

30

31

32

33

34

35

36

37
ea

39

40

41

42

43

44
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Name ol Hesponoenl
Duquesne Light Company

Inrs Hepon rs:
(1) El An Original
(2) ! A Resubmission

uate or Hepon Year/Penod ot He00n
End of 2016/Q4

IMPOFI IAN I GHANGbS DUHING I HE QUARTEFVYEAR

Give particulars (details) concerning the matters indicated below. Make the slatements explicit and precise, and number them in
accordance with the inquiries. Each inquiry should be answered. Enter "none," "not applicable," or "NA" where applicable. lf
informalion which answers an inquiry is given elsewhere in the report, make a reference to the schedule in which it appears.
1. Changes in and important additions to franchise rights: Describe the actual consideration given therefore and state from whom the
franchise rights were acquired. lf acquired without the payment of consideration, state that fact.
2. Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies: Give names of
companies involved, particulars concerning the transactions, name of the Commission authorizing the transaction, and reference lo
Commission authorization.
3. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the transactions relating thereto,
and reference to Commission authorization, if any was required. Give date journal entries called for by the Uniform System of Accounts
were submitted to the Commission.
4. lmportant leaseholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned or surrendered: Give
effective dates, lengths of terms, names of parties, rents, and other condition. State name of Commission authorizing lease and give
reference to such authorization.
5. lmportant extension or reduction of transmission or distribution system: State territory added or relinquished and date operations
began or ceased and give reference to Commission authorization, if any was required. State also the approximate number of
customers added or lost and approximate annual revenues ol each class of service. Each natural gas company musl also state major
new continuing sources of gas made available to it from purchases, development, purchase contract or olherwise, giving location and
approximate total gas volumes available, period of contracts, and other parties to any such arrangements, etc.
6. Obligations incurred as a result of issuance of securities or assumption of liabilities or guarantees including issuance of short{erm
debt and commercial paper having a maturity of one year or less. Give reference to FERC or State Commission authorization, as
appropriate, and the amount of obligation or guarantee.
7. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of such changes or amendments.
8. State the estimated annual effect and nature of any important wage scale changes during the year.
9. State briefly the status of any materially important legal proceedings pending at the end of the year, and the results of any such
proceedings culminated during the year.
10. Describe briefly any materially important transactions of the respondent not disclosed elsewhere in this report in which an officer,
director, security holder reported on Page 104 or 1 05 of the Annual Report Form No. 1 , voting trustee, associated company or known
associate of any of these persons was a party or in which any such person had a material interest.
11. (Reserved.)
12. lf the important changes during the year relating to the respondent company appearing in the annual report to stockholders are
applicable in every respect and furnish the data required by Instructions 1 to 11 above, such notes may be included on this page.
13. Describe fully any changes in officers, directors, major security holders and voting powers of the respondent that may have
occurred during the reporting period.
14. In the event that the respondent participates in a cash management program(s) and its proprietary capital ratio is less than 30
percent please describe the significant events or transactions causing the proprietary capital ratio to be less than 30 percent, and the
extent to which the respondent has amounts loaned or money advanced to its parent, subsidiary, or affiliated companies through a
cash management program(s). Additionally, please describe plans, if any to regain at least a 30 percent proprietary ratio.

PAGE 108 INTENTIONALLY LEFT BLANK
SEE PAGE 109 FOR REQUIRED INFORMATION.
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Name of Respondent This Report is:
(1) X An Original

Date of Report
(Mo, Da, Yr)

IMPORTANT CHANGES DURING THE QUARTERryEAR

Attachment
lll-F-1a
15t152

Item 1

Not applicable

Item 2

None

Item 3

None

Item 4
None

Item 5
None

Item 6
The Company maintains a 5175.0 million revolving credit facility. As of December 31,2076, the Company had zero borrowings

under this facility. The Company is authorized to borrow up to 5425.0 million on a short-term basis under the terms of a FERC order
(Docket No. ES15-32-000) approved on August 6, 2015. Additionally, the Company is authorized to borrow up to 5500.0 million on a

long-term basis underthe terms ofa PUC order (Docket No. 5-2016-2570685) approved on December 8,2076.

Item 7

None

Item 8
Market adjustments and merit increases were granted to management employees effective March 1, 2016, resulting in an

incremental annual increase to the payroll of 5L,267,473. (372 employees affected). Under terms of the collective bargaining
agreement, union employees received a2.5%oincrease effective October I,2Ot6, which resulted in an increaseto annual
compensation of $1,601,378.

Item 9
See Note #8 in the Notes to Financial Statements beginning Page 123.1.

Item 10

None

Item 11

Not Applicable

Item 12
None

Item 13

Effective September 13,20L6, Richard Carroll resigned from the Board of Directors and Edward Dunn was appointed to the Board
of Directors. Effective September 15,20'1,6, Corey Schneider resigned from the Board of Directors and Andrew Dench was appointed
to the Board of Directors.

Item 14

Not applicable

FERC FORM NO.1 109.1



Name of Respondent

Duquesne Light Company

This Report ls: I Date of Report

(1) tr An Original I tt'to, Da, Yr)

(2) D AResubmission I tl
Year/Period of Report

End of 2016iQ4

COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)

Line

No.
Title of Account

(a)

Ref.
Page No.

(b)

Current Year
End of Quarter/Year

Balance
(c)

Prior Year
End Balance

12t31
(d)

UTILITY PLANT

2 Utility Plant (101-106, 114) 200-201 3,934,767,49t 3,680,893,533

3 Construction Work in Prooress (107) 200-201 92,438,21! 167,O27,766

4 TOTAL Utility Plant (Enter Total of lines 2 and 3) 4,027,205,7't! 3,847,921,299
(Less) Accum. Prov. for Depr. Amort. Depl. (108, 110, 111, 115) 200-201 1,224,905,801 1,158,650,973

b Net Utility Plant (Enter Total of line 4 less 5) 2,802,299,91i 2,689,270,326

Nuclear Fuel in Process of Bef., Conv.,Enrich., and Fab. (120.1) 202-203 0

R Nuclear Fuel Materials and Assemblies-Stock Account (120.2) 0
q Nuclear Fuel Assemblies in Reactor (120.3) 0

0 Spent Nuclear Fuel (120.4) 0

Nuclear Fuel Under Capital Leases (120.6) 0

z (Less) Accum. Prov. for Amort. of Nucl. Fuel Assemblies (120.5) 202-203 0

e Net Nuclear Fuel (Enter Total of lines 7- l 1 less 12) 0

4 Net Utility Plant (Enter Total of lines 6 and 13) 2,802,299,91i 2,689,270,326

5 Utility Plant Adjustments (1 16) 0

Gas Stored Underground - Noncurrent (1 1 7) 0

7 OTHER PROPERTY AND INVESTMENTS

I Nonutility Property (1 21 ) 4,133,071 2,212,313
o (Less) Accum. Prov. for Depr. and Amoft. (122) 0

20 Investments in Associated Companies (123) 0

21 lnvestment in Subsidiary Companies (123.1) 224-225 8,427,96t 7,955,583

22 (For Cost of Account 1 23.1 , See Footnote Page 224, line 42)

23 Noncurrent Portion of Allowances 228-229 0

24 Other Investments (124) 247.OO( 255,772

25 Sinking Funds (125) 0

zo Depreciation Fund (126) 0

27 Amortization Fund - Federal (127) 0

28 Other Special Funds (128) Reo I nf 1,489,929

29 Special Funds (Non Major Only) (129) 0

30 Long-Term Portion of Derivative Assets (175) 0

Long-Term Portion of Derivative Assets - Hedges (176) 0

32 TOTAL Other Property and Investments (Lines 1B-21 and 23-31) 13,347,13t 1 | ,913,597

33 CURRENT AND ACCRUED ASSETS

34 Cash and Working Funds (Non-major Only) (130) 0

Cash (131) 5,262,59( 4,331,916

JO Special Deposits (1 32-1 34) 0

Working Fund (135) 10.00( 9,500

38 Temporary Cash Investments (136) 27.000.00( 36,000,000
eo Notes Receivable (141) 0

40 Customer Accounts Receivable (1 42) 158,467,661 150,991 ,431

41 Other Accounts Receivable (143) 19,184,14( 23.078.586

42 (Less) Accum. Prov. for Uncollectible Acct.-Credit (144) 25,686,61! 22.445.760

43 Notes Receivable from Associated Companies (145) 0

44 Accounls Receivable from Assoc. Companies (146) 549,69; 348,338

45 Fuel Stock (1 51 ) 227 0

40 Fuel Stock Expenses Undistributed (152) 227 0

47 Residuals (Elec) and Extracted Products (153) 227 0

48 Plant Materials and Operating Supplies (154) 227 22,952,19! 25.838.529

49 Merchandise (155) 227 0

50 Other Materials and Supplies (156) 227 0

51 Nuclear Materials Held for Sale (157) 202-203t227 0

52 Allowances (158.1 and 158.2) 228-229 0

FERC FORM NO.1 (REV.12-03) Page 110
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Name of Respondent

Duquesne Light Company

This Report ls:

(1) EI An Original
(2) n A Resubmission

Date of Report
(Mo, Da, Yr)

Year/Period of Report

End of 2016/Q4

COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBlTSlcontinued)

Line
No.

Title of Account
(a)

Ref.
Page No.

(b)

Current Year
End of Quarterl/ear

Balance
(c)

Prior Year
End Balance

12t31
(d)

(Less) Noncurrent Portion of Allowances 0

54 Stores Expense Undistributed (1 63) 227 0

Gas Stored Underground - Cunent (164.1) 0

Liquefied Natural Gas Stored and Held tor Processing (164.2-164.3) 0

57 PreDavments (1 65) 6,934,120 7,684,069

58 Advances for Gas (166-167) 0

59 lnterest and Dividends Receivable (171) 5,34; 6,538

OU Rents Receivable (172) 0

61 Accrued Utility Revenues (173) 0

62 Miscellaneous Gunent and Accrued Assets (1 74) 0

63 Derivative lnstrument Assets (1 75) 0

64 (Less) Long-Term Portion of Derivative Instrument Assets (175) 0

65 Derivative Instrument Assets - Hedqes (176) 0

66 (Less) Lonq-Term Portion of Derivative Instrument Assets - Hedqes (176 0

67 Total Current and Accrued Assets (Lines 34 through 66) 214,679,131 225,843,147

68 DEFERRED DEB]TS

69 Unamofiized Debt Expenses (181) 6,266,45t 6,588,965

70 Extraordinary Property Losses (1 82.1 ) 23Oa 0

71 Unrecovered Plant and Regulatory Study Costs (1 82.2) 230b 0

72 Other Regulatory Assets (182.3) 232 590,1 32,032 593,820.646

TJ Prelim. Survey and Investigation Charges (Electric) (183) 0

74 Preliminarv Natural Gas Survev and Investioation Charoes 183.1) 0

75 Other Preliminary Survey and Investigation Charges (183.2) 0

76 Clearino Accounts (184) 0

77 Temporary Facilities (185) 0

78 Miscellaneous Delerred Debits (1 86) 233 't.385.45( 1,573,750

79 Def. Losses from Disposition of Utility Plt. (187) 0

80 Research Devel. and Demonstration Expend. (188) 352-353 0

81 Unamortized Loss on Beaquired Debt (189) 25,107,36t 27,192,032

82 Accumulaled Defened Income Taxes (190) 234 175,306,422 178,559,965

83 Unrecovered Purchased Gas Costs (191) 0

B4 Total Deferred Debits (lines 69 through 83) 798,197,73t 807.735.358

85 TOTAL ASSETS (lines 14-16, 32, 67, and 84) 3,828,523,92( 3,734,762,428
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Name of Respondent
(1) X An Original

Date of Report
(Mo, Da, Yr)

Year/Period of Report

2016tQ4

FOOTNOTE DATA

lSchedule Page: 110 Line No.:57 Column: c

Column:d

5 4,LL7,212

1,3oo,ooo

886,113

394,!N
986,604

6,934,t20 7,69,069

lSchedule Page:110 Line Np;82 Column: c

Prepaid I nformation Tech nol ogy Hardwa re/Software Mai nt
Prepaid Pennsylvania PUC and FERCAssessments

Miscellaneous Prepaid Expenses

Prepaid Communication Maint Agmnt
Prepaid Property Risk Insurance

Total Prepaid Expenses

Column:c

s 5,022981

1,474,2L7

431,922

Accrued Pensions

Other Benefit Costs

Bad Debt Reserve Amortization
Reserve for Warwick Mine Liability

Other
Accrued Misc Reserves

Reserve for Compensated Absences

Provision for Injuries and Damages

Reserve for Healthcare

Reserve for Legacy lssues

Legal Accrual

Deferred Credits

Vacation Pay

Accrued Sales and Use Tax

Affordable Housing Tax Recapture Bond

Total Accumulated Deferred lncome Taxes

Column: c

S L26,40/,s6
74,tT7,957

70,658,277

6,932,051

4,262,U4
4,O28,93O

3,349,776

2,L36,575

936,826

785,552

7s&s01

385,697

381,667

207,467

Column: d

s 121610,597

21,245,2ffi
9,3t3,541
7,565,4y
2,9U,174
3,245,N3

3,242,037

2,t97,42O

862,235

725,7Ll
7U,@6
385,698

310,373

L65,973

1,985

s 179,559,9655 L75,306,422
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Name of Respondent

Duquesne Light Company

This Report is:

(1) tr An Original
(2) tr A Resubmission

Date of Report
(mo, da, yr)

YeariPeriod of Report

end of 2016/Q4

coMPARATTVE BALANCE SHEET (L|ABrLrTrE s AND OTHER CREDTTS)

Line
No.

Title of Account
(a)

Ref.
Page No.

(b)

Current Year
End of Quarterl/ear

Balance
(c)

Prior Year
End Balance

12/31

(d)

1 PROPRIETARY CAPITAL

2 Common Stock lssued (201) 250-251 1 1C

e Preferred Stock lssued (204) 250-251 32,985,50( 32,985,50C

4 Caoital Stock Subscribed 1202. 205\ 0

Stock Liability for Conversion (203, 206) 0
6 Premium on Capital Stock (207) 137.34t 137,344

7 Other Paid-ln Capital (208-211 253 986,524,39( 986,524,399

I Installments Received on Capital Stock (212) 252 0

I (Less) Discount on Capital Stock (213) 254 0

10 (Less) Capital Stock Expense (214) 254b 262,92( 262,929
11 Retained Earninqs (21 5, 21 5.1, 2'1 6\ 118-119 202,437,551 176,695,772
12 Unappropriated Undistributed Subsidiarv Earninos (216.1 ) 118-119 -14,400,78( -14,873,174
't3 (Less) Reaquired Capital Stock (217) 250-251 n

14 Noncorporate Proprietorship (Non-major only) (218) 0

15 Accumulated Other Comprehensive Income (219) 122/'at/bl 1,754,571 -7,967,839

lo Total Proprietary Capital (lines 2 through | 5) 1,209,175,66t 1,173,239,083
II LONG-TERM DEBT

18 Bonds (221) 256-257 950,000,00( 950,000,000

19 (Less) Reaquired Bonds (222) 256-257 0

20 Advances from Associated Companies (223) 256-257 0

21 Other Long-Term Debt (224) 256-257 109,905.00( 109,905,000
22 Unamortized Premium on Long-Term Debt (225) 0

23 {Less) Unamortized Discount on Lono-Term Debl-Debit (226) 0

24 Total Long-Term Debt (lines 1 8 through 23) 1,059,905.00( 1,059,905,000
25 OTHER NONCURRENT LIABILITIES

26 Obligations Under Capital Leases - Noncunent (227) 0

27 Accumulated Provision for Property Insurance (228.1) 0

28 Accumulated Provision for Iniuries and Damaoes (228.2) 5,149,'t7( 5,295,813
29 Accumulated Provision for Pensions and Benefits (228.3) 29,926,09; 48.586.021

30 Accumulated Miscellaneous Operatinq Provisions (228.4, 2,257,76( 2.078.000

5l Accumulated Provision for Rate Relunds (229) n

32 Long-Term Portion of Derivative Instrument Liabilities 0

33 Long-Term Portion of Derivative Instrument Liabilities - Hedges 0

34 Asset Retirement Obligations (230) 2,443,10( 626,839
35 Total Other Noncurrent Liabilities (lines 26 through 34) 39,776,141 56.586.673
5b CURRENT AND ACCBUED LIABILITIES

37 Notes Payable (231)

38 Accounts Payable (232) 117,221 ,27i 122,228,94i

39 Notes Payable to Associated Companies (233) 0

40 Accounts Payable to Associated Companies (234) 266,641 4,984,808
41 Customer Deposits (235) 9,950,78( 7.800.621

42 Taxes Accrued (236) 262-263 5,693,16( 10.582.07€

43 Interest Accrued (237) 1 5,417,00( 15,369,251

44 Dividends Declared (238) 0

45 Matured Long-Term Debt (239) 0
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Name of Respondent

Duquesne Light Company

This Report is:

(1) tr An Original
(2) n A Resubmission

Date of Report
(mo, da, yf

Year/Period of Report

end of 2016tQ4

COMPARATIVE BALANCE SHEET (LlABlLlTlES AND OTHER CREDlT$ntinued)

Line

No.
Title of Account

(a).

Rel.

Page No.
(b)

Current Year
End of Quarterl/ear

Balance
(c)

Prior Year
End Balance

12131

(d)

46 Matured Interest (240) c

47 Tax Collections Payable (241) 631,1 1l 719.964

48 Miscellaneous Current and Accrued Liabilities (242) 34,200,310 29,087,99€

49 Oblioations Under Capital Leases-Current (243)

50 Derivative Instrument Liabilities (244)

3l (Less) Long-Term Portion of Derivative Instrument Liabilities 0

52 Derivative Instrument Liabilities - Hedqes (245) 0

53 (Less) Lono-Term Portion of Derivative Instrument Liabilities-Hedqes 0

54 Total Current and Accrued Liabilities (lines 37 throuoh 53) 183,380,30i 190,773,65S

55 DEFERRED CREDITS

56 Customer Advances for Construction {252) 326,50( 125,452

^'7
Accumulated Defened Investment Tax Credits (255) 266-267 0

58 Deferred Gains from Disposition of Utility Plant (256) 0

59 Olher Delened Credits (253) 269 259,059,41; 268,070,1 1 0

60 Other Regulatory Liabilities (254) 278 36,470,57', 33,291,150

61 Unamortized Gain on Reaquired Debt (257) 0

62 Accum. Deferred Income Taxes-Accel. Amort.(281 ) 272-277 0

63 Accum. Deferred Income Taxes-Other Property (282) 622,528,773 540,980,070

64 Accum. Deferred Income Taxes-Other (2Bg) 417,901,540 405,791,231

65 Total Deferred Credits (lines 56 through 64) 1,336,286,80, 1 ,254,258,013
66 TOTAL LIABILITIES AND STOCKHOLDER EQUITY (lines 16, 24, 35, 54 and 65) 3,828,523,92( 3,734,762,428
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Name of Respondent This Report is:
(1) X An Original

Date of Report
(Mo, Da, Yr)

Year/Period of Report

2016/04

FOOTNOTE DATA

lSchedule Page: 112 Line No.:48 Column: c

Employee Benefits
Compensated Absences

Other

Cou nterparty Col late ral

Accrued Payroll

Legal Reserve

Workmen's Comp

Prope rty Risk I nsurance

Total Misc Current and Accrued Liabilities

Column: c

5 LO,ffi2,494

&992,839
5,647,3il
3,427,968

t,9o5,7U
1,829000

L,269,3N

s3&541

s 34,200,310

Column: d

5 7,262,7U

&561,363
5,387,836

2,741,168

t,756,433

1,696,990

1,697,672

s 29,087,996

Ag Column: c
I

Accel erated De preciation

Total Accum. Deferred Income Taxes- Property

Column:c Column:d

5 622,s29,773 S 540,980,070

5 622,s28,779 S 540,980,070

$chedule Page:112 Line No.:64 Column: c

Pension Regulatory Assets

Property Depreciation

ASC 74OTax Gross Up

Amort of Loss on Reacquisition

Regulatory Assets

Compensated Absences

Partne rshi p I nvestme nts

Total Accum. Deferred Income Taxes

Column:c

5 r47,Ll2,LM
L116,838,283

L@.,235,523

9,930,715

5,488,tM

3,349,776

946 955

Column: d

s 14,950,521

L42,853,92

101,350,337

10 738,398

5,820,1.09

3,242,036

826,289

5 4t7,goL,540 S N5,79L,23L
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Name or Hesponoent

Duquesne Light Company

Inrs Hepon ts:(1) []An Original
(21 n A Resubmission

Date or Hepon
(Mo, Da, Yr)

Year/Period of Report

End of 2016lQ4

STATEMENT OF INGOME

Quarterly
1. Report in column (c) the cunent year to date balance. Column (c) equals the total of adding the data in column (g) plus the data in column (i) plus the
data in column (k). Report in column (d) similar data for the previous year. This inlormation is reported in the annual filing only.
2. Enler in column (e) the balance for the reporting quarter and in column (f) the balance for the same three month period for the prior year.

3. Report in column (g) the quarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas utility, and in column (k)

the quarter to date amounts for other utility function for the current year quarter.
4. Report in column (h) the quarter to date amounts for electric utility function; in column (j) the quarter to date amounts for gas utility, and in column (l)

the quarter to date amounts lor other utility function for the prior year quarter.
5. lf additional columns are needed, place them in a footnote.

Annual or Quarterly if applicable
5. Do not report fourth quarter data in columns (e) and (f)
6. Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utility columnin a similar manner to
a utility department. Spread the amount(s) over lines 2 thru 26 as appropriate. Include these amounts in columns (c) and (d) totals.
7. Beport amounts in account 414, Other Utility Operating Income, in the same manner as accounls 412 and 413 above.

Line
No.

Title of Account
(a)

(Ref.)
Page No.

(b)

toEl

Cunent Year to

Date Balance for

Quarterffear

(c)

| olal

Prior Year to

Date Balance for

Quarterffear

(d)

uurTenl J Monms

Ended

Quarterly Only

No 4th Quarter

(e)

Pnor 3 Monms

Ended

Quarterly 0nly

No 4th Quarter

0
1 UTILITY OPERATING INCOME

z Operating Revenues (400) 300-301 903,468,7171 924,1 38,678 
|

3 Cperating Expenses

4 Speration Expenses (40 1 ) 320-323 420,2U,411 441,450,82!

5 Maintenance Expenses (402) 320-323 47,002,14i 44,988,08€

o Depreciation Expense (403) 336-337 110,650,91t 1 1 1,690,821

7 Depreciation Expense for Asset Retirement Costs (403.1) 1?A_qq7

8 {mod. & Depl. of Utility Plant (404-405) 336-337 29,0S9,96i 21,750,652

s \mort. of Utility Plant Acq. Adj. (406) 336-337

10 \mort. Property Losses, Unremv Plant and Regulatory Study Costs (407)

11 {mort. of Conversion Expenses (407)

12 Regulatory Debits (407,3) 221,47! 83.230

13 (Less) Regulatory Credits (407.4)

14 Taxes OtherThan Income Taxes i408.1) 262-263 53,406,14S 55,105,878

15 lncome Taxes - Federal (409.1) 262-263 -10,414,164 36,554,25t

16 . Other (409.1) zoz-zoJ 4,233,191 14,692,644

11 rrovision for Defened Income Taxes (410.1) 234,272-277 230,756,30i 138,613,206

18 'Less) Provision for Defened Income Taxes-Cr, (41 1 .1 | 234,272-277 147,609,6s( 1 1 1,B26,678

19 Investment Tax Credit Adj. - Net (41 1.4) zoo

20 iLess) Gains ftom Disp. of Utility Plant (411.6)

21 -osses from Disp. of Utility Plant (41 1.7)

22 (Less) Gains from Disposition of Allowances (41 1.8)

23 Losses from Disposition of Allowances (41 1 ,9)

24 Accrelion Expense (41 1.1 0)

25 TOTAL Utility Operating Expenses (Enter Total of lines 4 thru 24) 737,630,744 753,102,925

26 Net Util Oper Inc (Enter Tot line 2 less 25) Garry to Pg117,line 27 165,837,973 1 71,035,753
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Name of ResDondent

Duquesne Light Company

This Reoort ls:
(1) [An Original
(21 f-lA Resubmission

Date of Reoort
(Mo, Da, Yi)

YearPenoo ol Hepon

End of 2016/Q4

STATEMENT OF INCOME FOR THE YEAR (Gontinued)

9. Use page 122 for important notes regarding the statement of income tor any account thereof.
10. Give concise explanations concerning unsettled rate proceedings where a contingency exists such that refunds of a material amount may need to be
made to lhe utility's customers or which may result in material relund to the utility with respect to power or gas purchases. State for each year effected

the gross revenues or costs to which the contingency relates and the tax etfects together with an explanation of the major factors which affect the rights

of the utility to retain such revenues or recover amounts paid with respect to power or gas purchases.

11 Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement ol any rate
proceeding affecting revenues received or costs incurred for power or gas purches, and a summary of the adjustments made to balance sheet, income,

and exoense accounts.
12. lt any notes appearing in the report to stokholders are applicable to the Statement of Income, such notes may be included at page 122.

13. Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an eftect on net income,
including the basis of allocations and apportionments from those used in the preceding year. Also, give the appropriate dollar effect of such changes.
14. Explain in a footnote if the previous year's/quarter's figures are different from that reported in prior reports.
15. lf the columns are insufficient for reporting additional utility departments, supply the appropriate account titles report the information in a tootnote to
this schedule.

ELECTRIC UTILITY GAS UTILITY OTHER UTILITY
Line
No.

Current Year to Date
(in dollars)

(s)

Previous Year to Date
(in dollars)

(h)

current Year to Date
(in dollars)

(i)

Frevtous Year Io uare
(in dollars)

0)

uu]Teflt reat to uate

(in dolla|s)

(k)

Preuous Year to uale

(in dollars)

(t)

903,468,717 924,1 38,678 z

420,284,411 441,450,825 4

47,002,147 44,988,089 3

1 10,650,916 111,690,821 b

29.099.967 21,750,652 6

I
10

'I 
1

221,475 83,230 12

13

53,406,1 49 55,105,878 14

-'to,414,164 36,554,258 15

4,233,191 14,692,644 16

230,756,302 138,613,206 17

147,609,650 111,826,678 18

19

20

21

22

23

24

737.630.744 753,102,925 2a

165,837,973 171 ,035,753 2e
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Name ol Hesponoent

Duquesne Light Company

This Reoort ls:
(1) [An Original
(2) nA Resubmission

Date of Reoort
(Mo, Da, Yi)

Year/Period of Report

End ot 2016/Q4

STATEMENT OF INGOME FOR THE YEAR (continued)

Line
No.

Title of Account
(a)

(Ref.)
Page No.

(b)

TOTAL UU|TENI J MONMS

Ended

Quarterly Only

No 4th Quarter

(e)

rnor J Montns

Ended

Quanedy Only

No 4th Quarter

(f)

Current Year
(c)

Previous Year
/dI

27 Net Utility Operatino Income (Canied forward from page 1 14) 1 65,837,973 17't ,035,753

28 Other lncome and Deductions

29 Other Income

JU Nonutiltv 0peratinq lncome

31 Revenues From Merchandisinq, Jobbinq and Contmct Work (415)

32 lLess) Costs and Exp. of Merchandisinq, Job. & Contract Work (416)

33 Revenues From Nonutilitv 0perations (417) 804,61 (

34 (Less) Expenses of Nonutility Operations (417.1)

35 Nonoperating Rental Income (418)

Equity in Earnings of Subsidiary Companies (4'18.1) '119 472,38! 548,64!

Interest and Dividend Income (419) 79,41!

38 Allowance for Other Funds Used During Construction (419.1) 2,576,00( 3,U4,621

39 Miscellaneous Nonoperating Income (421) 4,584,79t 8,739,691

40 Gain on Disposition of Proper9 (421.1) 19,11 21,184

41 TOTAL Other Inome (Enter Total of lines 31 thru 40) 7,731,721 13,212,75t

42 Other Income Deductions

43 Loss on Disposition of Property (421.2) 41.27i 171.40t

44 Miscellaneous Amortization (425)

45 Donations (426.1) 1,936,1 1 1 1,657,49i

46 Life Insurance (426.2)

47 Penalties {426.3) 200,50( 380,65(

48 Exp. for Certain Civic, Political & Related Activities (426.4) 347,33( 38,91?

49 Other Deductions (426.5) 2,963,60( -3,306,97i

50 TOTAL Other lnmme Deductions fiotal of lines 43 thru 49) 5,488,82( -1.058.50i

51 Taxes Aoolic. to Other lncome and Deductions

52 Taxes Other Than lncome Taxes (408.2) 262-263

EE Inome Taxes-Federal (409.2) 262-263 59s,20( 4,023,98:

54 lncome Taxes-Other {409.21 262-263 212.68i |,334,21:

55 Provision for Deferred lnc. Taxes (410.2) 2U,272-277 67,601 1 ,083,21!
qA 'Less) Provision for Defened lnmme Taxes-Cr. (411.2,| 234,272-277 1 50.58t 654,1 8i

57 lnvestment Tax Credit Adi.-Net (411.5)

5B 'Lessl lnvestment Tax Credits (420)

EO TOTAL Taxes on Other Income and Deductions (Total of lines 52-58) 724,501 5,787,23:

60 Net Other Income and Deductions 0-otal of lines 41, 50, 59) 1,518,001 8,4U,027
A1 Interest Charges

6Z Interest on Long-Term Debt (427) 47,140,774 51,725,65t

63 Amort. of Debt Disc. and Expense (428) 220,47( 345,34:

64 Amorlization of Loss on Reaouked Debt f428.11 2,353,48( 2,361,737

65 lLessl Amort. of Premium on Debt-Credit {429)

oo fless) Amortization of Gain on Reaouired Debt-Credit {429.'1)

67 Interest on Debt to Assoc. Companies (430) 4,217,36!

68 other Interest Expense (431) 1 84.54( 448,31 t

69 lLessl Allowance for Bonowed Funds Used Durino Construction-Cr. (432) 1,1 00,26( 1,018,55t

70 Net Interest Charges (Total of lines 62 thru 69) 48,799,01t 58,079,86:

71 Income Before Extraordinary ltems (Total of lines 27, 60 and 70) '1 18,556,95( 121,439,917

72 ExtraordinaN ltems

73 Extraordinarv lncome {4341

74 (Less) Extraordinarv Deductions (435)

75 Net Extraordinarv ltems fiotal of line 73 less line 74)

76 lncome Taxes-Federal and Other (409.3) 262-263

77 Extraordinary ltems After Taxes (line 75 less line 76)

78 Net Income (Tohl of line 71 and 77) 1 1 8,556,95( 121,439,917
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Name of Respondent

Duquesne Light Company

This Report ls:
(1) [An Original
(2) nA Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Report

End ot 2016/Q4

S I A I EMEN I OI- HE IAINED EAHNINGS

1. Do not report Lines 49-53 on the quarterly version.
2. Report all changes in appropriated retained earnings, unappropriated retained earnings, year to date, and unappropriated
undistributed subsidiary earnings for the year.

3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433, 436
- 439 inclusive). Show the contra primary account affected in column (b)

4. State the purpose and amount of each reservation or appropriation of retained earnings.
5. List first account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. Follow
by credit, then debit items in that order.
6. Show dividends for each class and series of capital stock.
7. Show separalely the State and Federal income tax effect of items shown in account 439, Adjustments to Retained Earnings.
8. Explain in a footnote the basis for determining the amount reserved or appropriated. lf such reservation or appropriation is to be
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.
9. lf any notes appearing in the report to stockholders are applicable to this statement, include them on pages 122-123.

Line

No.

Item

(a)

Contra Primary
\ccount Affected

(b)

Current
Quarterl/ear
Year to Date

Balance

(c)

Previous
Quarterl/ear
Year to Date

Balance

(d)

UNAPPROPRIATED RETAINED EARNINGS {Account 216)

1 Balance-Beoinnino of Period 161 ,822,598 1 36,51 1 ,070

Changes

Adiustments to Retained Earnings (Account 439)

TOTAL Credits to Retained Earnings (Acct.439)

I

11

I

1

1

1 TOTAL Debils to Retained Earninqs (Acct. 439'l

1 Balance Transfened from Income (Account 433 less Account 41 8.1 ) 216 1 18,s56,956 121,439,917

1 Appropriations of Retained Earnings (Acct. 436)

1

1

2(

2'l

22 TOTAL Approoriations of Retained Earninos (Acct. 436)

23 Dividends Declared-Prelened Stock (Account 437)

24 238 1,342,789 ( 2,628,389)

25

26

27

28

29 TOTAL Dividends Declared-Preferred Stock (Acct. 437) 1,342,789 ( 2,628,389)

3C Dividends Declared-Common Stock (Account 438)

31 238 -91,000,000 93,500,000)

32
Q,l

34

3T

3€ TOTAL Dividends Declared-Common Stock (Acct. 438) -91,000,000 93,500,000)

3i Transfers from Acct 216.1, Unapprop. Undistrib. Subsidiary Earnings

3€ Balance - End of Period (Total 1,9,15,16,22,29,36,37) 188,036,765 161,822,598

APPROPRIATED RETAINED EARNINGS {Account 215)

4(
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Name of Respondent

Duquesne Light Company

This Report ls:(1) [An Original
(2) -A Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Reoort

End of 2016/Q4

STATEMENT OF RETAINED EARNINGS

1. Do not report Lines 49-53 on the quarterly version.
2. Report all changes in appropriated retained earnings, unappropriated retained earnings, year to date, and unappropriated
undistributed subsidiary earnings for the year.
3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433, 436
- 439 inclusive). Show the contra primary account atfected in column (b)
4. State the purpose and amount of each reservation or appropriation of retained earnings.
5. List first account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. Follow
by credit, then debit items in thal order.
6. Show dividends for each class and series of capital stock.
7. Show separately the State and Federal income tax effect of items shown in account 439, Adjustments to Retained Earnings.
8. Explain in a footnote the basis for determining the amount reserved or appropriated. lf such reservation or appropriation is to be
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.
9. lf any notes appearing in the report to stockholders are applicable to this statement, include them on pages 122-123.

Line

No.

Item

(a)

Contra Primary
\ccount Affected

(b)

Current
Quarterl/ear
Year to Date

Balance

(c)

Previous
Quarter/Year
Year to Date

Balance

(d)

41

42

4i
44

45 TOTAL Approoriated Retained Earninos (Account 215)

APPROP. RETAINED EARNINGS - AMORT. Reserve, Federal (Account 215.1)

4t TOTAL Approp. Retained Earnings-Amort. Reserve, Federal (Acct. 215.1)

4t TOTAL Approp. Retained Earnings (Acct. 215, 215.1) (Total 45,46)

4t TOTAL Retained Earnings (Acct. 215, 215.1 , 216) (Total 38, 47\ (216.'l) 188,036,765 161.822.598

UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS (Account

Report only on an Annual Basis, no Quarterly

4S Balance-Beginning of Year (Debit or Credit) -14,873,174 ( 15,421 ,823)

5( Equity in Earnings for Year (Credit) (Account 418.1) 472,385 548,649

51 {Less) Dividends Received (Debit)

52

Balance-End of Year (Total lines 49 thru 52) -14,400,789 ( 14,873,174\
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Name of Respondent This Report is:
(1) X An Original

FOOTNOTE DATA

tSchedule Page:118 Line No.:24 Column: c

Dividends Declared Preferred Stock Account (Account 437):

Preferred:

3.75% Series

4.10% Series

4.15% Series

4.2fflo Series

52.10 Series

6.5096 Series

Grand Total:

Column: c

5 277,5ffi
245,7t5
274,834

210,000

33/.,7N

5 L,342,789

Column: d

5 zn,sm
245,7!3

274,934

210 000

334,7N

L,285,ffi2

s 2,628,399

FERC FORM NO. 1 1 450.1



Name of Resoondent

Duquesne Light Company

This Reoort ls:
(1) [An Original
(2) -|A Resubmission

uate or He00n
(Mo, Da, Yi)

YeauHenoo ol HeDon

End of 20161Q4

STATEMENT OF CASH FLOWS

(1 ) Codes to be used:(a) Net Proceeds or Payments;(b)Bonds, debentures and other long-term debt; (c) Include commercial paper; and (d) ldentity separately such ilems as

investments, fixed assels, intangibles, etc.
(2)|nformationaboUtnoncaShinVestingandfnancingaclivitiesmustbeprovidedintheNotestotheFinancia|statements.A|soprovideareconci|iationbeeen'cash
Equivalents at End of Period'with related amounts on lhe Balance Sheet.
(3)operatingActivities-oher:|nc|udegainsand|ossespertainingto
in those activilies. Show in the Notes to the Financials the amounts of interest paid (net ol amount capitalized) and income laxes paid.
(4)|nVestingAclivities:|nc|Udeatother(|ine31)netcashoutflowtoacquireothercompanies.Providea
theFinancia|statements.Donotinc|udeonthisstatementthedo||aramountof|easescapita|izedper|heUsofAGenera||nstrUction20;insteadprovidea
dollar amount of leases caoitalized with the Dlant cost.

Line
No.

Description (See Instruction No. 1 for Explanation of Codes)

(a)

Current Year to Date

Quarter^/ear
{bl

Previous Year to Date

Ouarter/Year
tcl

'1 {et Cash Flow trom Operating Activities:

2 {et Income (Line 78(c) on page 1 1 7) 1 18,556,956 121,439,917

Noncash Charges (Credits) to Income:

4 Depreciation and Depletion 1 39.750.883 133,441,473

5 Amortization of

Amortization of Capital Leases and Other 8,709,1 23 9,850,292

Other Noncash Charges 216,986 23,591 ,416

8 Delerred Income Taxes (Net) 83.063.665 27,215,565

9 Investment Tax Credit Adjustment (Net)

't0 Net (lncrease) Decrease in Receivables -8,455,736 -26,288,512

11 Net (lncreaee) Decrease in Inventory 2,886,334 3,337,096

12 Net (lncrease) Decrease in Allowances Inventory

13 {et Increase (Decrease) in Payables and Accrued Expenses -8,780,786 8,207,345

14 {et (lncrease) Decrease in Other Regulatory Assets 8,476,443 -14,926,413

15 {et Increase (Decrease) in Other Regulatory Liabilities -2,820,573 10,808,797

16 'Less) Allowance for Other Funds Used During Construction 2,576,009 3,044,627

17 Less) Undistributed Earnings from Subsidiary Companies 472,385 548,649

18 )ther: Net Change in Other Current Assets 749,949 -4,158,398

19 )ther: Net -2,525,752 -6,858,040

20

21

22 \,let Cash Provided by (Used in) Operating Activities (Total 2 thru 21) 336,779,098 282,067,262

23

24 lash Flows from Investment Activities:

25 lonstruction and Acquisition of Plant (including land):

zo 3ross Addilions to Utility Plant (less nuclear fuel) -252,375,019 -248.532.878

27 Sross Additions to Nuclear Fuel

28 Sross Additions to Gommon Utility Plant

ZJ 3ross Additions to Nonutility Plant

30 'Less) Allowance tor Other Funds Used During Construction 1 ,1 00,260 -1 ,018,558

31 )lher (provide details in footnote):

32

33

34 lash Outflows for Plant (Total of lines 26 thru 33) -251,274,759 -247,514,320

35

36 Acquisition of Other Noncurrent Assets (d)

37 Proceeds from Disposal of Noncurrent Assets (d)

38

39 Investments in and Advances to Assoc. and Subsidiary Companies

40 3ontributions and Advances from Assoc. and Subsidiary Companies

41 Disposition ol Investmenls in (and Advances to)

42 Associated and Subsidiary Companies

43

44 Purchase of Investment Securities (a)

45 Proceeds from Sales of lnvestment Securities (a)
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STATEMENT OF CASH FLOWS

(1 ) Codes lo be used(a) Net Proceeds or Payments(b)Bonds, debenlures and other long-term debt; (c) lnclude commercial paper; and (d) ldentity separately such items as
investments, fixed assets, intangibles, etc.
(2)|nformationaboutnoncashinVestingandfinancingaclivitiesmustbeprovidedintheNotesto|heFinancia|statements.A|soproVidea
Equivalents at End of Period" with related amounls on the Balance Sheet.
(3) Operating Activities - Other: Include gains
in those activilies. Show in the Notes to the Financials the amounts ot interest paid (net of amount capitalized) and income laxes paid.

theFinancia|statements.Donotinc|Udeonthisstatementthedo|laramountof|easescapita|izedpertheUSofAGeneral|nstructio
dollar amount of leases capitalized with the plant cost.

Line
No.

Description (See lnskuction No. 1 for Explanation of Codes)

(a)

Current Year to Date
Quarterl/ear

/b)

Previous Year to Date

Quarterl/ear
1c\

46 Loans Made or Purchased

47 Collections on Loans

48

49 Net (lncrease) Decrease in Receivables

50 Net (lncrease ) Decrease in Inventory

51 Net (lncrease) Decrease in Allowances Held for Speculation

52 Net Increase (Decrease) in Payables and Accrued Expenses

53 Clher (provide details in footnote): -1 ,076,138 -2,313,O44

54

56 \et Cash Provided by (Used in) Investing Activities

57 otal of lines 34 thru 55) -252.350.897 -249.827.364

58

59 Sash Flows from Financing Activities:

60 Proceeds from lssuance of:

6'1 -ong-Term Debt (b) -1 54,238 460,000,000

62 rreferred Stock

63 3ommon Stock

o+ 3ther (provide details in footnote):

65

66 \,let Increase in Short-Term Debt (c) 40,000,000

o/ 3ther (provide details in footnote):

68

69

70 lash Provided by Outside Sources (Total 61 thru 69) 39.845.762 460,000,000

71

72 rayments for Retirement of:

73 -ong-term Debt (b)

74 rreferred Stock -74,950,000

75 lommon Stock

76 )ther (provide details in footnote): -1,437,131

77 )ecrease in Notes Payable to Associated Companies -200,000,000

7B \et Decrease in Short-Term Debt (c) -40,000,000 -1 00,000,000
79

80 fividends on Preferred Stock -1,342,789 -2,628,389

81 lividends on Common Stock -91 ,000,000 -93,500,000

82 \et Cash Provided by (Used in) Financing Activities

B3 iTotal of lines 70 thru 81) -92,497,027 -12,5't5,520

84

85 \et Increase (Decrease) in Cash and Cash Equivalents

86 iTotal of lines 22,57 and 8i]) -8,068,826 19,724,378

87

88 lash and Cash Equivalents at Beginning of Period 40,341 ,416 20.617.038

89

90 3ash and Cash Equivalents at End of period 32,272,590 40,341,416
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Name ol Hespondenl
Duquesne Light Company

This Report ls:
(1) E An Original
(2) fl A Resubmission

Date of Hepon Yearrenoq or Hepon
End of 2016/Q4

NOTES TO FINANCIAL STATEMENTS

1, Use the space below for important notes regarding the Balance Sheet, Statement of Income for the year, Statement ol Retained
Earnings for the year, and Statement of Cash Flows, or any account thereof. Classify the notes according to each basic statement,
providing a subheading for each statement except where a note is applicable to more than one statement.
2. Furnish particulars (details) as to any significant contingent assets or liabilities existing at end of year, including a brief explanation of
any action initiated by the Internal Revenue Service involving possible assessment of additional income taxes of material amount, or of
a claim for refund of income taxes of a material amount initiated by the utility. Give also a brief explanation of any dividends in arrears
on cumulative preferred stock.
3. For Account 1 16, Utility Plant Adjustments, explain the origin of such amount, debits and credits during the year, and plan of
disposition contemplated, giving references to Cormmission orders or other authorizations respecting classification ol amounts as plant
adjustments and requirements as to disposition thereof.
4. Where Accounts 189, Unamortized Loss on Reacquired Debt, and 257, Unamortized Gain on Reacquired Debt, are not used, give
an explanation, providing the rate treatment given these items. See General Instruction 17 of the Uniform System of Accounts.
5. Give a concise explanation of any retained earnings restrictions and state the amount of retained earnings affected by such
restrictions.
6. lf the notes to financial statements relating to the respondent company appearing in the annual report to the stockholders are
applicable and furnish the data required by instructions above and on pages 114-121, such notes may be included herein.
7. For the 3Q disclosures, respondent must provide in the notes sufficient disclosures so as to make the interim information not
misleading. Disclosures which would substantially duplicate the disclosures contained in the most recent FERC Annual Report may be
omitted.
8. For the 3Q disclosures, the disclosures shall be provided where events subsequent to the end of the most recent year have occurred
which have a material effect on the respondent. Respondent must include in the notes significant changes since the most recently
completed year in such items as: accounting principles and practices; estimates inherent in the preparation of the financial statements;
status of long-term contracts; capitalization including significant new borrowings or modifications of existing financing agreements; and
changes resulting from business combinations or dispositions. However were material contingencies exist, the disclosure of such
matters shall be provided even though a significant change since year end may not have occurred.
9. Finally, if the notes to the financial statements relating to the respondent appearing in the annual report to the stockholders are
applicable and furnish the data required by the above instructions, such notes may be included herein.

PAGE 122 INTENTIONALLY LEFT BLANK
SEE PAGE 123 FOR REOUIRED INFORMATION.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

1. General Information

DQE Holdings LLC (the LLC), a Delaware limited liability company, was formed in July 2006 to acquire Duquesne Light
Hofdings, Inc. (Holdings) and had no principal operations prior to the acquisition of Holdings on May 31,2007.

The LLC is a holding company. The LLC is owned by a consortium of private equity investors (the Members). In
September 2016, CLH Holdings, GP (Macquarie), one of the original consortium members, closed on the sale of its 30.4%
ownership interest in the LLC to Three Rivers Utility Holdings, LLC (Three Rivers). The change of this interest did not
impact the ownership interest of any of the other Members. In January 2017, STC Funds Nominee Pty Limited (State
Supe| and First State Super, two of the original consortium members, closed on the sale of their combined 13.4/"
ownership interest in the LLC to Epsom Investment Pte. Ltd (Epsom). In January 2017,Codan Trust Company (Cayman)
Limited (f FM), one of the original consortium members, announced the sale of ils 25.2% ownership interest in the LLC to
AIA Energy North America LLC. The sale must be approved by the Federal Energy Regulatory Commission (FERC) and
the Committee on Foreign Investment in the United States. The LLC anticipates the sale may be finalized in the second
quarter of 2017. The change in ownership of this interest will not impact the ownership interest of any of the other
Members. Upon the anticipated closing of this sale, the ownership interests in the LLC willinclude Epsom al44.4o/o,Three
Rivers al30.4o/" and AIA Energy North America LLC at 25.2%.

Duquesne Light Company, a direct subsidiary of Duquesne Light Holdings, Inc. (Holdings) and an indirect subsidiary of
DQE Holdings LLC (DQE Holdings), was formed in 1912 by the consolidation and merger ol three constituent companies.
Duquesne Light Company is an electric utility engaged in the supply (through its provider-of-last-resort service (POLR)),
transmission and distribution of electric energy. Duquesne Light Company subsidiaries are primarily involved in operating
an automated meter reading technology.

2. Accounting Policies

Basis of Accounting-The financial statements included herein are prepared in accordance with the accounting
requirements of the Federal Energy Regulatory Commission (FERC) as set forth in its applicable Uniform System of
Accounts (USofA) and published accounting releases, which is a comprehensive basis of accounting other than generally
accepted accounting principles in the United States (GAAP). The primary differences between FERC accounting
requirements and GAAP are (1) the Company's wholly-owned subsidiaries are accounted for under the equity method, as
prescribed under the current FERC USofA but are consolidated under GAAP; (2) defened tax assets (Account 190) are
shown on the asset side of the comparative balance sheet for FERC purposes but are netted against deferred tax liabilities
under GAAP ; (3) the tax effect of the items included in the Statement of Accumulated Comprehensive Income,
Comprehensive Income and Hedging Activities is not required to be disclosed separately for FERC, but is required under
GAAP; (4) GAAP requires the presentation of certain information about operating segments which is not included for
FERC reporting purposes; (5) in accordance with Accounting Standards Codification (ASC) No. 740 - lncome Taxes, the
Company recognized uncertain tax positions that were recorded as currenl and non-current tax reserve liabilities under
GAAP. FERC requires such uncertain tax positions to be recorded within taxes accrued if they represent permanent
differences and deferred tax liabilities if they represent temporary differences; (6) for FERC purposes debt issuance costs
are shown as assets on the comparative balance sheet within unamortized debt expense (Account 181) and unamortized
loss on reacquired debt (Account 189), but debt issuance costs are netted against the long-term debt liability for GAAP
purposes; (7) GAAP requires that the gains and losses recorded to the income statements related to unrealized
non-hedging activities be recorded along with the underlying transaction. For GAAP reporting purposes, non-hedging
activities are recorded as operating expenses. For FERC reporting purposes, non-hedging transactions are recorded as
below-the-line amounls in accordance with FERC Order No. 627.

The Company's electricity delivery business segment is subject to regulation by the Pennsylvania Public Utility
Commission (PUC) and the FERC with respect to rates for delivery of electric power, accounting, issuance of securities
and other matters. The electricity supply business segment is regulated by the FERC for wholesale power sales.

The electricity delivery business segment operations is subject to utility-specific accounting provisions, and accordingly,
reflect regulatory assets and liabilities consistent with cost-based ratemaking regulations. Regulatory assets established by
the Company represent probable future revenue, because provisions for these costs are currently included, or are
expected to be included, in charges to electric utility cuslomers through the ratemaking process. Regulatory liabilities
established by the Company represent probable future reductions in revenues associated with amounts that are to be
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credited to customers through the ratemaking process. The preparation of financial statements in conformity with USofA
requires management to make estimates and assumptions with respect to values and conditions that affect the reported
amounts of assets and liabilities, and disclosure of contingent assets and liabilities, at the date of the financial statements.
The reported amounts of revenues and expenses during the reporting period also may be affected by the estimates and
assumptions. management is required to make. Management evaluates these estimates on an ongoing basis, using
historical experience and other methods considered reasonable in the particular circumstances. Nevertheless, actual
results may differ significantly from these estimates,

Customer Concentrations - The Company's electric utility operations provide service to approximately 590,000 direct
customers in southwestern Pennsylvania (including in the City of Pittsburgh), a territory of approximately 800 square miles.

Bevenues trom Utility Sales - The Company's meters are read at least monthly and electric utility customers are billed on
a monthly basis. Revenues reflect estimated customer usage in an accounting period, regardless of when billed. At the
end of each month, the amount of electricity delivered to customers since the date of the last meter reading is estimated
based on actual daily meter reads or, alternatively, estimated daily use based on rate-specific, statistically estimated,
hourly consumption patterns. The unbilled revenues is estimated each month based on rate class-specific unbilled
electricity sales and the corresponding average retail rate.

Retail sales of electricity include related excise and other taxes, primarily gross receipts taxes, that are collected from
ratepayers and remitted to the appropriate taxing agency. These taxes are recorded as an expense in taxes other than
income taxes and as an offset to a prepaid tax account that is created at the beginning of every year. The excise and other
taxes recorded in the Company's revenue were approximately $46.0 million and $48,'1 million for the years ended
December 3'l , 2016 and 2015, respectively.

The Company is annually permitted to recalculate its transmission revenue requirement pursuant to the formula rate
accepted by the FERC. The annual update contains a true-up mechanism that allows the Company to recover expenses
and earn a return on and recover investments in transmission on a current rather than a lagging basis. Accordingly,
revenue is recognized for services provided during each reporting period based on actual net revenue requirements
calculated using the annual update formula. The Company accrues or defers revenues to the extent that the actual net
revenue requirement for the reporting period is higher or lower, respectively, than the net revenue requirement estimate
(and thus billed to customers) for the reporting period. The true-up amount is amortized over the period it is included in
rates to customers. The impact of the true-up mechanism was a decrease in retail sales of electricity of $0.6 million and
$10.2 million for the years ended December 31 , 2016 and 2015, respectively.

Other Operating Revenues - Other operating revenues include (i) rental fees from third parties who have cable or other
equipment attached to the Company's utility poles and transmission towers, or who have cable included in the Company's
underground ducts; 1ii; transmission fees charged to others that use the Company's transmission system; (iii) late payment
and other customer fees; and (iv) short-term sales of power to other utilities made at market rates.

Cash Equivalenfs - Cash equivalents are short-term, highly liquid investments with original maturities of three or fewer
months. They are stated at cost, which approximates market.

Receivables - Receivables on the consolidated balance sheets are comprised of outstanding billings for electric
customers, other utilities and amounts related to unbilled revenues. In addition, the Company has certain transactions wilh
affiliates that give rise to receivables (see Note 11).

Purchase of Receivables - The Company purchases without recourse, at a discount, the accounts receivable for
residential, small commercial and small industrial customers who have chosen (i) an alternative electric generation
supplier (EGS); and (ii) lo receive a consolidated bill from the Company. The discount rate reflects the costs related to the
estimated incremental EGS uncollectible expenses and recovers operating and administrative costs associated with the
program. The Company records a receivable for amounts due from the EGS customers and a liability for amounts owed to
the EGSs. The Company reimburses the EGSs for their customer billings regardless of whether the Company receives
payment from the customer.

Property, Plant and Equipment - Property, plant and equipment consists of (i) distribution poles and equipment; (ii) lower
voltage distribution wires used in delivering electricity to customers; (iii) substations and transformers; (iv) high voltage
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transmission wires used in delivering electricity to substations; (v) meters and automated meter reading assets; and (vi)
internal telecommunication equipment, vehicles, software and office equipment primarily used in the electricity delivery
business segment.

The asset values of the Company's utility properties are stated at original construction cost, which includes labor costs,
related payroll taxes, pensions and other fringe benefits, as well as overhead costs. Also included in original construction
cost is an allowance for funds used during construction (AFUDC), which represents the estimated cost of debt and equity
funds used to finance construction.

Additions to (and replacements of) property units are charged to plant accounts. Maintenance, repairs and replacement
of minor items of property are recorded as expenses when they are incurred. The costs of electricity delivery business
segment properties that are retired (plus removal costs and less any salvage value) are charged to accumulated
depreciation and amortization.

Substantially all of the electric utility properties are subject to the lien of the Company's first mortgage indenture.
Depreciation expense of $139.8 million and $133.4 million was recorded in the years ended December31,2016 and

2015, respectively. Depreciation of property, plant and equipment is recorded on a straight-line basis overthe estimated
remaining useful lives of properties, which is approximately 25 years for both the transmission and distribution portions of
electric plant in service.

lmpairment of Assefs - The Company evaluates long-lived assets for recoverability whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. Indicators of impairment may include a
deteriorating business climate, including, but not limited to, current energy prices and market conditions, condition of the
asset, specific regulatory disallowance, or plans to dispose of a long-lived asset significantly before the end of its useful
life.

The Company determines whether or not long-lived assets and asset groups are impaired by comparing the
undiscounted expected future cash flows to the carrying value. When the undiscounted cash flow analysis indicates a
long-lived asset or asset group is not recoverable, the amount of the impairment loss is determined by measuring the
excess of the carrying amount of the long-lived asset or asset group over its fair value less costs to sell. Intangible assets
are reviewed for impairment whenever events or circumstances indicate the carrying value of such assets may not be
recoverable.

lncome Taxes - The Company uses the liability method in computing deferred taxes on all differences between book and
tax basis of assets and liabilities. These book/tax differences occur when events and transactions recognized lor financial
reporting purposes are not recognized in the same period for tax purposes. The delerred tax liability or asset is also
adjusted in the period of enactment for the effect of changes in tax laws or rates. Valuation allowances are provided
against deferred tax assets for amounts which are not considered more likely than not to be realized.

The Company files a consolidated United States (U.S.) federal income tax return with DQE Holdings and its
subsidiaries, all of whom participate in an intercompany tax sharing arrangement which generally provides that taxable
income for each subsidiary be calculated as if it filed a separate return. The Company's federal tax receivable/payable is
reflected in affiliate receivables/payable to affiliates on the consolidated balance sheets.

The Company recognizes a regulatory asset for deferred tax liabilities that are expected to be recovered through rates.
The difference in the provision for deferred income taxes related to depreciation of electric plant in service and the amount
that otherwise would be recorded under GAAP is deferred and included in regulatory assets on the consolidated balance
sheets.

The Company accounts for uncertainty in income taxes using a recognition threshold and measurement attribute for the
financial statement recognition and measurement of tax positions taken or expected to be taken in a tax return. The
recognition threshold is the first step which requires the Company to determine whether it is more likely than not that a tax
position will be sustained upon examination, including resolution of any related appeals or litigation processes, based on
the technical merits of the position in order to record any financial statement benefit. lf the first step is satisfied, then the
Company must measure the tax position to determine the amount of tax benefit to recognize in the consolidated financial
statements. The tax position is measured at the largest amount of tax benefit that has a cumulative probability greater than
50,0% of being realized upon ultimate settlement (see Note 5).

Contingent Losses/Gains - The Company establishes reserves for estimated loss contingencies when it is
management's assessment that a loss is probable and an amount or range of amounts can be reasonably estimated.
Reserves for contingent liabilities are based upon management's assumptions and estimates and the advice of legal
counsel, consultants or others regarding the probable outcomes of the matter. Should additional information become
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known, or circumstances change with respect to the likelihood or amount of loss indicating that the ultimate outcome vrlill

differ from the estimates, revisions to the estimated reserves for contingent liabilities would be recognized in income in that
period. Gain contingencies are not recognized in income untilthey have been realized.

Derivative lnstruments - A Board-approved risk management policy permits transactions for the prudent management of
market-related risks and precludes any speculative transactions. All derivative instruments that do not qualify for accrual
accounting under the normal purchase and sale exception are recorded at fair value as derivative assets and liabilities.
Upon the commencement of POLR Vl, the Company no longer enters into derivative energy contracts. The Company
closed allof its interest rate swap positions in 2015 (see Note 4).

Dividends - Holdings' practice is for its subsidiaries to dividend their earnings on a quarterly basis, based on the
availability of cash. Cash dividends totaling $91.0 million and $93.6 million were declared and paid for the years ended
December 31 , 2016 and 2015, respectively.

Subsequent Events - The Company evaluates subsequent events through the date on which the consolidated GAAP
financial statements are available for issuance. Through March 9, 2017, except as noted in Note 1 and Note 3, no
subsequent events were identified that would materially affect the consolidated financial statements or notes to the
consolidated f inancial statements.

Becent Accounting Pronouncements - ln May 2014, the Financial Accounting Standards Board (FASB) issued
Accounting Standards Update (ASU) No. 2014-09, "Revenue from Contracts with Customers," requiring entities to
recognize revenue by applying a five-step model in accordance with the core principle to depict the transfer of promised
goods or services to customers in an amount that reflects the consideration to which the entity expects to be entitled in

exchange for those goods or services. In addition, ASU No. 2014-09 specifies the accounting for costs to obtain or fulfill a
contract with a customer and expands disclosure requirements for revenue recognition. In August 2015, the FASB issued
ASU No. 2015-14, "Revenue from Contracts with Customers: Deferral of the Effective Date", which deferred the effective
date of the new revenue standard (ASU No. 2014-09) for one year to the fiscal years beginning on or after December 15,
2017. Throughout 2016, several ASUs were issued to enhance the new revenue standard. The FASB issued ASU No.
2016-08, ASU No. 2016-10, ASU No.2016-11, ASU No.2016-12 and ASU No.2016-20which provide additionalguidance
related to principalversus agent considerations, identification of performance obligations, practical expedients for adoption
and several other narrow-scope improvements. The new guidance allows for either full retrospective adoption for all
periods presented or modified retrospective adoption through a cumulative-effect adjustment. The Company is currently in
the process of evaluating all of its sources ol revenue to determine the potential effect of the new standard on the
consolidated f inancial statements.

In January 2016, the FASB issued ASU No.2016-01, "Financial lnstruments: Recognition and Measurement of
Financial Assets and Financial Liabilities," which revises the classification and measurement of investments in equity
securities and the presentation of certain fair value changes for financial liabilities measured at fair value. The standard is
effective for fiscal years beginning on or after December 15, 2017 with early adoption permitted. The standard is required
to be adopted with a cumulative-effect adjustment. The Company does not expect this standard to have a significant
impact on the consolidated financial statements.

ln February 20'16, the FASB issued ASU No. 2016-02, "Leases," which requires lessees to recognize a lease liability
and a right-of-use asset for all leases, including operating leases, with a term greater than twelve months on the
consolidated balance sheet. The standard is effective for fiscalyears beginning on or after December 15, 2018 with early
adoption permitted. The standard requires a modified retrospective adoption method with application to the earliest
comparative period presented in the year of adoption. The Company is currently in the process of evaluating the potential
impact of adopting this new guidance on the consolidated financial statements.

In August 2016, the FASB issued ASU No. 2016-15, "Statement of Cash Flows: Classification of Certain Cash Receipts
and Cash Payments," which provides clarifying guidance on the classification of certain cash receipts and cash payments
in order to establish consistent application of principles. The standard is effective for fiscal years beginning on or after
December 15, 2017 with early adoption permitted. The standard must be applied retrospectively for each period
presented. The Company does not expect this standard to have a significant impact on the consolidated financial
statements.

In November 2016, the FASB issued ASU No. 2016-18, "Statement of Cash Flows: Restricted Cash," which provides
clarifying guidance on the classification and presentation of restricted cash in the statement of cash flows. The standard is
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effective for fiscal years beginning on or after December 15,2017 with early adoption permitted. The standard must be
applied retrospectively for each period presented. The Company is currently in the process of evaluating the potential
impact of this new guidance on the consolidated financial statements.

ln March 2017,ihe FASB issued ASU No. 2017-07, "lmproving the Presentation of Net Periodic Pension Cost and Net
Periodic Postretirement Benefit Cost," which provides guidance on the presentation of the service cost component and
other components of net benefit cost on the consolidated statements of operations. Additionally, the standard specifies
that only the service cost component of net benefit cost is eligible for capitalization. The standard is effective for fiscal
years beginning on or after December 15, 2017 with early adoption permitted. The change in presentation of the service
cost component and other components of net benefit cost on the consolidated statements of operations must be applied
retrospectively. The change in capitalization requirements related to net benefit cost must be applied prospectively. The
Company is currently in the process of evaluating the potential impact of this new guidance on the consolidated financial
statements.

Recently Adopted Accounting Standards - The following accounting standards were adopted during the year ended
December 31, 201 6:

Presentation of Net Asset Value Investments - In May 2015, the FASB issued ASU No.2015-07, "Disclosure for
Investments in Certain Entities that Calculate Net Asset Value per Share (or lts Equivalent)." This standard removes, from
the fair value hierarchy, investments for which the practical expedient is used to measure fair value at net asset value
(NAV). Instead, an entity is required to include those investments as a reconciling line item so that the total fair value
amount of investments in the disclosure is consistent with the amount on the consolidated balance sheets. Further, entities
must provide certain disclosures for investments for which they elect to use the NAV practical expedient to determine fair
value. The Company, retrospectively adopted this standard for all periods presented. See Note 7 for the expanded
disclosure surrounding the adoption of this standard.

3. Rate Matters

The Company is involved in rate and regulatory proceedings with the FERC and the PUC. This note is a discussion of
rate matters that could have a material effect on the Company's consolidated financial statements.

POLR Service
The Company's customers may choose to receive their electric energy from an alternative EGS; otherwise they will be

served through the Company's POLR arrangements. Customers who select an alternative EGS pay for generation and
transmission charges set by that supplier and pay the Company's distribution charges.

Customers who do not choose an alternative EGS are served through the Company's POLR Vll plan. Under the
provisions of POLR Vll (effective through May 2017), residential and small commercial and industrial cuslomers are
provided electric generation supply at rates that are adjusted biannually based on results ol supplier auctions. Medium
commercial and industrial customers are provided generation at rates that are adjusted every three months based on the
results of supplier auctions. For the Company's large commercial and industrial customers, the POLR Vll supply service is
an hourly price service that passes through day-ahead market electricity prices. With the supplier auction process, the
Company acts as an administrative intermediary only and bears no market risk and earns no return. Under the provisions
of POLR Vl (effective through May 2015), medium commercial and industrial customers were provided generation at rates
that are adjusted every six months based on the results of supplier auctions. The remaining provisions of POLR Vl were
similarto POLR Vll.

f n December 2O16, the Company received approval for its POLR Vlll plan which will commence on June 1,2017 and
remain effective through May 31 ,2021. POLR Vlll provides for a descending clock auction process rather than the bid
auction format described above under POLR Vll. The descending clock auction is designed to provide greater
transparency to all participants and further ensures that default service customers are receiving the lowest price possible
at the time of the auction. Other changes included within the POLR Vlll plan include conducting an annual auction process
for Hourly Price Service (HPS) customers, the introduction of a combination of 12 and 24 month laddered contracts to
residential and small commercial and industrial customers to provide greater rate stability and the recovery of the
incremental EGS uncollectible expenses from the Company's purchase of receivable program through its Retail Market
Enhancement surcharge (see Note 2). The Company proposed to enter into long-term purchased power agreements
(PPA) with developers of utility scale solar projects for a quantity of up to 27 MW to satisfy Alternative Energy Portfolio
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Standard (AEPS) requirements. The Company will seek specific PUC approval of the solar plan at a later date. Similar to
POLR Vll, the Company will continue to act as an administrative intermediary only for POLR Vlll and will bear no market
risk and earn no return.

Transmission and Distribution Rates
Annually, the Company is permitted through its PUC approved Transmission Service Charge (TSC) filing to recover on

a dollar-for-dollar basis the expenses it incurs from the PJM Interconnection (PJM) as a provider of transmission service to
retail customers taking POLR service, as well as, update the Company's retail transmission rates to reflect the annually
updated FERC revenue requirements and rates.

In May 2016 and May 2015, the Company filed its annual formula update (as described in Note 2) with the FERC
resulting in a decrease in revenue of $0.3 million and $10.5 million, respectively. Simultaneously, the Company also filed
with the PUC for a pass through of costs through state transmission rates. The updated formula and state rates are
effective for customers beginning June 1st of each year.

In April2016, the Companyfiled its long{erm infrastructure improvement plan (LTllP)with the PUC. The LTIIP reflects
the Company's plan to ensure and maintain efficient, safe and reliable distribution system service to its customers through
the accelerated replacement of eligible distribution system property throughout the Company's service territory over a 6
year period. In order to recover on the costs associated with the implementation of the LTIIP outside of a traditional
distribution rate case, the Company filed its related distribution system improvement charges (DSIC)filing in May 2016. In
September 2016, the PUC approved the Company's LTIIP and DSIC allowing the DSIC surcharge to be effective for
October 1, 2016 and included within customer billings.

Pennsylvania Act 129
Pennsylvania adopted Act 129 in 2008, which requires Pennsylvania electric distribution companies (EDCs) to develop

and implement energy efficiency, conservation and demand reduction programs to achieve certain consumption and
demand reduction targets. Act 129 programs are implemented in phases with Phase ll ending in May 2016 and Phase lll,
governed by lmplementation Orders issued by the PUC in September 2015, spanning f rom June 2016 through May 2021 .

The Company's Phase lll programs have been approved by the PUC and are currently in process.
Under Act 129, the Company is also required to implement smart meter technology over a phase-in period and to make

available time-of-use rates and real-time price plans. Under the Company's January 2014 PUC-approved smart meter
plan, the Company was authorized to spend approximately $200.0 million to implement smart meter technology over a
seven year period beginning in 2014 and to recover costs of a study to research advanced outage communication,
restoration and voltage monitoring capabilities. In August 2015, the Company filed a Petition with the PUC to modify its
previously approved smart meter plan. The Petition detailed proposed changes to the existing smart meter plan including
the acceleration of meter deployment, changes in the availability of certain functionality and a request for an additional
$40.0 million for the project, an additional $10.0 million to run the smart meter technology during deployment and an
additional $15.0 million in contingency. The Company also requested approximately $7.0 million to implement EGS Bill
Ready functionality mandated by the PUC, as well as approval to implement a 6 year phase in of its outage management
system (OMS/ advanced distribution management system (ADMS), previously studied and estimated to cost
approximately $a6.0 million to $56.0 million and $5.0 million to $6.0 million for on-going operations during deployment.

In November 2016, an administrative law judge issued a recommended decision approving the changes to lhe smart
meter pfan but denlng the Company's proposal to implement OMS/ADMS. On April 7,2017, the PUC issued an opinion
and order that affirmed the administrative law judge's recommended decision to approve the additional costs for smart
meter plans and EGS bill ready functionality, but denied the Company's proposal to implement OMS/ADMS. As a result of
the decision, the Company plans to re-evaluate the timing and costs associated with the OMS/ADMS implementation
proposal and whether to move forward with OMS/ADMS and to seek recovery through an alternative measure.

Operation and maintenance expenses associated with the Company's Act 129 programs are included in billings to
cuslomers and the Company is authorized to recover these costs through surcharges to customers, subject to PUC
approval. The Company includes spending on these programs in advance of amounts received from customers (as
non-current regulatory assets) and amounts received from customers in advance of the Company's spending on these
programs (as non-current regulatory liabilities) on the consolidated balance sheets (see Note 2). In addition, the Company
is authorized to recover capital costs associated with placing smart meter technology into service through a surcharge to
customers.
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Other
In April 2014, the PUC issued a linal rule making order relating to the switching of customers on a faster timeline that is

unrelated to a customer's bill cycle. Pursuant to this order, Pennsylvania EDCs were required to accelerate switching time
in order to permit the transfer of a customer's account from a default service provider to a competitive EGS, from an EGS
to another EGS and from an EGS to default service within three business days. The Company designed a solution to meet
the requirement of this order and implemented this solution before the deadline of September 1,2016.

f n November 2014, the FERC Office of Enforcement, Division of Audits and Accounting finalized its audit of formula
rates, transmission incentives and demand response at the Company and issued an order that identified certain findings
and recommendations that required adjustments to the Company's annual revenue requirement calculation (see Note 2).
At December 31,20'14, the Company recorded a non-current regulatory liability in the consolidated balance sheets of
approximately $a.3 million for these findings. In May 2015, the Company filed its annual formula update which included
these adjustments for rates commencing June 1,2015. The Companyfully implemented the FERC recommendations in
the order and all amounts owed back to customers were refunded through May 31, 2016.

4. Fair Value Measures and Derivative Instruments

The FASB provides a framework for measuring fair value under GAAP. Fair value is defined as the price that would be
received for an asset or paid to transfer a liability (exit price) in the principal or most advantageous market for the asset or
liability in an orderly transaction between the willing market participants on the measurement date. The fair value hierarchy
prioritizes the inputs utilized to measure fair value. The hierarchy gives the highest priority to unadjusted quoted market
prices in active markets for identical assets or liabilities (Level 1)and the lowest priorityto unobservable inputs (Level3).
The Company uses, as appropriate, a market approach (generally, data from market transactions), income approach
(generally, present value techniques and option-pricing models), and/or a cost approach (generally, replacement cost) to
measure the fair value of an asset or a liability.

The three levels of the fair value hierarchy are as follows:

Level 1 - Financial instruments that are valued using quoted prices available in active markets for identical assets or
liabilities as of the reporting date. Active markets are those where transactions for the asset or liability occur in sufficient
frequency and volume to provide pricing information on an ongoing basis. The Company's Level 1 assets primarily consist
of money market funds listed on active exchanges. The Company uses quoted prices in active markets for identical assets
in valuing its money market funds.

Level 2 - Financial instruments that are valued using models or other valuation methodologies based on assumplions that
are observable in the marketplace throughout the full term of the instrument, can be derived from observable data or
supported by observable levels at which transactions are executed in the marketplace. These models are primarily
industry-standard models that consider various assumptions including quoted forward prices for commodities, time value,
volatility factors and current market and contractual prices for the underlying instruments, as well as other relevant
economic measures. The Company did not maintain any Level 2 financial instruments as of December 31, 2016 or 2015.

Level 3 - Financial instruments that are valued using pricing inputs that are generally less observable from objective
sources. These inputs may be used with internally developed methodologies that result in management's best estimate of
fair value. Instruments in this category include bilaterally executed derivative contracts entered into directly with third
parties. In most cases, these bilaterally executed derivative instruments are executed in less active markets with a lower
availability of pricing information. The Company did not maintain any Level 3 financial instruments as of December 31,
2016 or 2015.

ln some cases, the inputs used to measure fair value may meet the definition of more than one level within the fair
value hierarchy. The lowest level input that is significant to the fair value measurement in its totality determines the
applicable level in the fair value hierarchy. The Company's assessment of the significance of a particular input to the fair
value measurement requires judgment, and may affect the valuation ol fair value assets and liabilities and their placement
within the fair value hierarchy levels.

In the event that derivative instruments are in a liability position, a nonperformance risk factor is added based on the
Company's credit rating and credit default swap rate. In the event derivative instruments are in an asset position, a credit
reserve is determined based upon the credit worthiness of the individual counterparties.
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The Company's assets and liabilities measured at fair value on a recurring basis as of December 31 , 2016 and 2015
consisted of the following:

Recurring Fair Value [/easures

(Millions of Dollars)
As of December 31, 201 6

Leuel 'l Lewl 2 Levrel 3 Other
Cash

Collateral Total
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Assets:

Cash and cash equiwlents (a) $ 27.0 $ $ 5.3$ $ 32.3
Total assets $ 27.0 $ $ 5.3$ $ 32.3

(a) Amounts in "Other" column primarily represent cash deposits in bank accounts with financial institutions. Level 1 amounts primarily
represent investments in money market funds.

Recurring Fair Value l\Ieasures

(Millions of Dollars)
As of December 31, 201 5

Level 1 Lelel 2 Level 3 Other

Cash
Collateral Total

Ass ets:

Cash and cash equiralents (a) $ 36.0 $ g 4.3$ $ 40.3
Total assets $ 36.0 $ $ 4.3$ $ 40.3

(a) Amounts in "Other" column primarily represent cash deposits in bank accounts with financial institutions. Level 1 amounts primarily
represent investments in money market funds.

Interest Rate Swaps
The Company utilizes interest rate swaps to hedge certain exposures to interest rate fluctuations. These swap

agreements are accounted for using mark to market accounting, In December 2014, the Company entered into interest
rate swaps agreements with a notional amount totaling $112.5 million in order to hedge the interest rate risk associated
with future bond pricing. In January 2015, the Company terminated those interest rate swap agreements when the bond
interest rates were set. As a result, the Company recorded $10.0 million in charges which were included in interest and
other charges.

The Company maintained no interest rate swap agreements as of December 31, 2016 or 2015.

Credit Related Contingent Features
The Company's interest rate swap agreements did not require collateral postings as of December 31 , 2016 or 2015.

5. lncome Taxes

Details of federal and state income tax expense are as follows:
Income Tax (Benefit) Expense lor the Years Ended December 31,

(lvtllions of Dollars)

201 6 201 5

Current:

Deferred:
80.1

state 3.0 (3.0)

Federal

State

Federal

$ (e.8) $
4.4

40.6
16.0

30.2

Currently,
Holdings by

the Company is not subject
DQE Holdings on May 31,

to any federal
2007, Holdings

income tax examinations.
consolidated U.S. federal

Prior to the acquisition of
income tax return with its

or state
filed a
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subsidiaries. In 2013, the lnternal Revenue Service (lRS) completed its examination of the 2008 through 2010 federal
income tax returns. DQE Holdings disagreed with one of the IRS proposed adjustments and submitted a protest with the
IRS Appeals Division in August 2013. DQE Holdings has recorded adequate tax reserves.for this matter;the resolution of
which is not anticipated within the next twelve months. \n2014, the IRS completed its examination of the DQE Holdings
201 1 and 201 2 consolidated federal income tax returns. All items reviewed during the 201 1-2012 examination cycle were
settled at the IRS examination level and recorded in2014.In 2015, the Pennsylvania Department of Revenue completed
an examination of the Company's 201 1 and 20'12 Pennsylvania corporate income tax returns. The examination yielded no
state income tax adjustments, The open tax years for federal income tax and Pennsylvania income tax are 2008 through
2016 and the 2007 short period tax year ended December 31,2007. A tax refund claim was filed in which net operating
fosses (NOLs) from 2009 were carried back to the short period tax year ending December 31, 2007. The NOL carryback
claim has extended the statute of limitations on that period; however, the IRS is barred from assessing a tax deficiency for
adjustments unrelated to the NOL carryback deduction and can only make adjustments up to the amount of the tax refund
claim.

Holdings filed a petition in U.S. Tax Court with respect to an adjustment related to discontinued operations for tax years
2000 and 2005. In a memorandum decision issued in September 2013, the U.S. Tax Court upheld the IRS's challenge to
the deduction of certain losses incurred by a Holdings' subsidiary in 2002 and 2003 which had been carried back to tax
year 2000. In January 2014,the U.S. Tax Court entered a decision and ordered a final tax assessment of approximately
$37.0 million (net of tax credits) for tax years 2000 and 2005 based on its unfavorable tax court decision. At December 31,
2016, estimated interest on this tax assessment is approximately $32.0 million, In March 2014, Holdings filed an appeal of
the decision to the U.S. Court of Appeals for the Third Circuit. In March 2015, Holdings made a deposit of $48.0 million
with the IRS representing 75% of the tax assessment plus accrued interest to date. This deposit stops the further accrual
of interest on $27.0 million of the tax assessment. The amount is recorded as restricted cash within the Holdings
consolidated financial statements. Holdings presented oral arguments and briefs to the U.S. Court of Appeals in November
2015 and July 2016. The resolution of this matter is not anticipated within the next twelve months. Holdings has fully
reserved for this tax matter.

While the Company was not a party to the transactions in dispute with the lRS, which reside with IRS Appeals and the
U.S. Court of Appeals, the Company would be severally liable for any unpaid amount of the deficiencies because it was a
member of the consolidated group. Since DQE Holdings has sufficient resources to address these tax deficiencies, any
payment of these deficiencies by the Company is remote.

For the 2016 income tax return filing, DQE Holdings, LLC plans to elect on behalf of its subsidiary, Duquesne Light
Company, to change its method of accounting for allocating and capitalizing costs under $263A of the Internal Revenue
Code (lRC). This tax accounting method change was reflected in the accumulated deferred income tax balance,
regulatory tax asset, and total tax expense shown on the 2016 FERC Form 1 ,

Total income taxes differ from the amount computed by applying the statutory federal income tax rate to income before
income taxes, as sei forth in the following table.

lncome Tax Elrpense Reconciliation for the Years Ended December 31,
(Millions of Dollars)
201 6 201 5

Computed federal income taxstatutoryrate (35%) (a) $ 6e.Z $ 70.2
Increase in taxes resulting from:

State income taxes, netof federal income taxbenefits
Dividends and costs on preferred stock
Non-deductible elpenses

12.3

0.5
12.6
'1.6

Property related items (3.3) (0,6)

Total Income Tax Expense $ 77.7 $ 83.8

(a) Federal statutory rate is applied to income belore income taxes adjusted lor dividends and costs on preferred stock
of $ l .3 million and $4.5 million for the years ended December 31 , 2016 and 20 15.
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The defened income tax assets and liabilities consisted of the following:
Deferred Tax Assets (Liabilities) as of December 31,

(Millions of Dollars)
201 6 201 5

Benefit costs
Legacy liabilities
Receilables
Other

$ 151 .6 $ 156.7
8.3

10.6
4.8

9.0
9.3
3.6

Deferred laxassets 175.3 $ 178.6
Property depreciation
Regulatory asset - property
Pension liability
Benefit costs
Unamortized loss on reacquired debt
Other

(774.8)
(104.2)
(147.'t)

(3.3)
(s.e)

(68s.7)
(101 .4)

(141.0)
(3.2)

(10.7)

Deferred tax liabilities $ (1,040.4) (e46.8)

Net Delerred Tax Liability (865.1) $ (768.2\

The Company believes there are no unrecognized tax benefits that could change significantly during the next 12

months,

6. Leases

The Company leases office buildings and other property and equipment. Rental expense of $3.5 million and $3.8
million was recorded for the years ended December 31,2016 and 2015, respectively. The Company also leases
communication fiber from DQE Communications LLC, its affiliate. Rental expense associated with this fiber of $3.1 million
was recorded for the years ended December 31, 201 6 and 201 5.

Future minimum lease payments for operating leases are related principally to corporate offices and are as follows:

Rtture Minimum Lease Payments (Millions of D,ollars)

Year Ended December 31.
Operating
Leases

201 6

2017
201 I
201 I
2020
2O21 and thereafter

Total

7. Employee Benefits

Pension Benefits
The Company maintains a qualified retirement plan that provides pension benefits to all eligible full-time employees

hired before October 1,2010. Upon retirement, an eligible employee receives a monthly pension based on his or her
length of service and compensation. In 2016, the Company amended the plan to update the past service window used in
the calculation of plan benefits. The change in assumption resulted in an increase in the pension benefits obligation as
shown below within plan amendments.

The cost of funding the pension plan is determined by the unit credit actuarial cost method. Pension costs charged to
expense or construction were $16.9 million and $24.0 million for the years ended December 31,2016 and 2015,
respectively. The Company is required to establish a regulatory asset or regulatory liability for the difference between the
amount of retirement plan expense collected in rates and the amount of retirement plan expenses incurred. This amount is
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recorded in other operating and maintenance in the consolidated statements of operations. The actual amount recognized
in expense was $18.6 million and $18.6 million Jor the years ended December 31 , 201 6 and 2015, respectively.

The Company funds lhe pension plan by an amount that is at least equal to the minimum funding requirements of the
Pension Protection Act ol 2006, but which does not exceed the maximum tax-deductible amount for the year. In November
20'15, the Bipartisan Budget Act was signed into law, which extended pension funding stabilization that may reduce
minimum pension contribution requirements through the 2020 plan year.

The Company made pension plan contributions of $40.0 million and zero in 2016 and 2015, respectively. Although
management continues to assess contribution levels for 2017, the Company is not currently required to contribute to the
pension plan in 2017. Under the terms of the rate case settlement (see Note 3), should the Company conclude that a
contribution less than $37,2 million (as prescribed in the rate case settlement) to the pension plan be appropriate, the
Company may reduce the pension contribution and will record a regulatory liability that is equal to 50% of the reduction of
the contribution below the level of $37.2 million. Any regulatory liability recorded will be reduced to the extent of 50% of ihe
contributions in excess of $37.2 million in subsequent years. lf a regulatory liabilfty remains at the time of the Company's
next rate proceeding, the regulatory amount will be refunded to rate payers as directed in the next base rate proceeding.
Any amount recorded as a regulatory liability will not bear an interest obligation. The non-current regulatory liability
recorded on the Company's consolidated balance sheets as of December 31, 2016 and 2015 was $26.9 million and $28.3
million respectively.

Postretirement Benefits
In addition to pension benefits, the Company provides certain postretirement plans that provide health care benefits and

life insurance for some retired employees that were hired before October 1, 2012. The life insurance plan is
non-contributory. Participating retirees make contributions, which may be adjusted annually, to the health care plan. Health
care benefits terminate when retirees reach age 65. The Company has the right to modify or terminate the plans. The
Company maintains a Voluntary Employees Beneficiary Association (VEBA) trust for a portion of its postretirement
obligations. The Company made contributions of $2.9 million and $4.2 million to the VEBA trust in 2016 and 2015,
respectively. The Company expects to contribute approximately $a.3 million to the VEBA trust in 2017.

The Company accrues the actuarially determined costs of the postretirement benefits over the period from the date of
hire until the date the employee becomes fully eligible for benefits. The Company is required to establish a regulatory asset
or liability for the diflerence between the amount of net periodic postretirement plan expense collected in rates and the
amount of postretirement plan expense incurred. The non-current regulatory liability recorded on the Company's
consolidated balance sheets as of December 31, 2016 and 2015 was $1.3 million and $1.7 million, respectively.

In March 2016, the Company amended the plan to reflect changes in retiree medical plan coverage. These
amendments included the removal of the highest benefit level plan effective January 1,2017 and the conversion of all
retirees onto medical exchanges effective January 1, 2018. Subject to market conditions and availability, the Company
plans to implement the amendment associated with the conversion of all retirees onto medical exchanges. The changes in
assumptions resulted in a decrease in postretirement obligations as shown below within plan amendments. Additionally,
the plan amendments made all healthcare cost trend rates no longer applicable.
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The Company uses a December 31 measurement date for its pension and postretirement plans. The following tables
provide a reconciliation of the changes in the pension and postretirement plans' benefit obligations and fair value of plan
assets, a statement of the funded status as of December 31 ,2016 and 2015 and a summary of assumptions used in the
measurement of the Company's benefit obligations:

Rrnded Status of the Pension and Postretirement Benefit Plans as of December 31 ,
(Millions of Dollars)

201 6

Pension Postretirement
201 5

Pension Postretirement
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Change in benefit obligation:
Benefit obligation beginning of year

Service cost
Interest cost
Plan amendments
Plan participants' contributions
Actuarial loss (gain)

(12.4)
_ 1.0

31.2

60.2
1.4

2.0

0.9
(5.7)

0.9
4.2

2015

Pension Postretirement

$ 1 ,122.4 $
10.1

47.1
7.8

't ,210.8 $
12.9
43.6

s3.0 $
0.9
1.9

(4.5) (81.7)

Benefits paid (65.9) (5.7) (63.2) (5.8)

Benefit obligation end of year $ 1 ,152.7 $ 34.2 $ 1,122.4 $ 53.0
Ghange in plan assels:

Fair wlue of plan assets beginning of year
Actual gain (loss) return on plan assets
Plan participants' contributions
Em ployer contributions

_ 1.0

40.0 2.9

Benefits paid (65.9) (5.7) (63.2) (5.8)

tunded status end of year $ (238.6) $ (34.2) $ (246.6) $ (51.2)

The funded status of the pension and postretirement plans as of December 31, 2016 and 2015 was $(238.6) million
and $(34.2) million and $(246.6) million and $(51.2) million, respectively, and was reflected on the consolidated balance
sheets as follows:

Amounts reflected on the consolidated balance sheets as of lbcember 31 ,
(lvtllions of Dollars)

875.8
64.2

201 6

Pension Postretirement

1.8 949.0 2.5
- (10.0)

Current liabilities
Noncurrent I iabi lities

$
s

D

iD

$$
$ 238.6 $

0.6
0.5

$ 28.3 $
339.0

(4.3)

(2e.e) (246.6)

(2.6)
(48.6)

Amounts recognized in accumulated other comprehensive loss as of December 31 ,
2016 2015

Pension Postretirement Pension Postretirement

Components:
Prior service cost
Accumulated loss (income)

(11.e) $
(3.e)

23.9 $
328.3

Accumulated other
Recorded as:
Regulatory assets $ 354.5 $ $ 339.7 $
Deferred income ta><es 5.3 (6.6) 5.2 0.4

Accumulated other comprehensirc loss, pretax 7.5 (9.2) 7.3 0.7

$ soz.s $ (1s.8) $ 3s2.2 $ 1.1

1.1(1s,
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The Company records a regulatory asset or regulatory liability for qualifying costs of its regulated operations that for
ratemaking purposes will be deferred for future recovery or refund. Amortization expense recognized by the Company in
the years ended December 31,20'16 and 2015 for pension benefits related to regulatory assets and regulatory liabilities
totaled $21.3 million and $34.2 million, respectively. The accumulated benefit obligation for the defined benefit pension
plan was $1 ,137.1 million and $1 ,102.0 million as of December 31 , 2016 and 2015, respectively.

Weighted-average Assumptions Used to Determine Benefit Obligations as of December 31,
201 6 201 5

Pension Postretirement Pension Postretirement
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Discount rate
Assumed change in compensation levels

4.03%
3.75%

3.80% 4.29%
3.95%

4.14%
0.00%

Components of l.|et Periodic Benefit Cost for the Years Ended tbcember 31,
201 6

Pension Postretirement
201 5

Pension Postretirement
Service cost
lnterest cost
Epected return on plan assets
Amortization of orior service cost
Amortization of actuarial loss

10.1 $
47.1

(62.1)

3.5
18.3

0.9 $
1.9

(0.1)

0.1

12.9 $
43.6

(67.5)

5.2
29.8

1.4
2.0

(0.2)

0.1

16.9 $ 2.8 $ 24.0 $

Weighted-average Assumptions Used to Determine Net Periodic Benefit Cost for the lrears ended as of
Ibcember 31,

201 6 201 5
Pension Postretirement Pension Postretirement

3.3

Discount rate

Epected long-term return on plan assets
Rate of compensation increase
Ultimate health care cost trend rate

4.29o/o

7.01o/o

3.95%

4.14%
657%

5.00%

3.740/o

7.63%
3.95%

3.49%
6.87o/.

5.00%

The estimated net loss lor the pension plan that will be amortized from accumulated other comprehensive loss into net
periodic benefit cost in 2017 is approximately $0.+ million. The estimated prior service cost that will be amortized from
accumulated other comprehensive loss into net periodic benefit cost in 2017 is approximately $0.1 million. The estimated
net gain for the postretirement plan that will be amortized from accumulated other comprehensive loss into net periodic
benefit cost in 2017 is approximately $0.1 million.

The estimated prior service credit that will be amortized from accumulated other comprehensive loss into net periodic
benefit cost in 2017 is S1.1 million.

Effect of a One Percent Change in Health Care Cost Trend Rates as of lbcember 31 , 2016
(lrfillions of Dollars)

One Percent One Percent
Increase Decrease

Effect on total of service and interest cost components of net periodic

oostretirement health care benefit cost
0.3 $ (0.3)

Pension and Postretirement Plan Assets, Expected Rate of Return on Pension and Postretirement Plan Assets
and Investment Policy

The Company used a7.0% and7.6o/" expected long-term rate of return on plan assets in determining net periodic
pension benefit cost in 2016 and 2015, respectively. The Company's expected return on plan assets used to develop net
periodic pension benefit costs for 2017 is 6.4h.
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The Company used a 6.60/o and a 6.9% expected long-term rate of return on plan assets in determining net periodic
postretirement benefit cost in 2016 and 2015, respectively. There was no expected return on plan assets used to develop
net periodic postretirement benefit costs for 2017 due to the drawdown of VEBA assets during 2016. The balance of plan
assets as of December 31 , 2016 was below investment requirements. As such, no target investment allocations were
required for postretirement plan assets. The remaining insignificant assels will be held in cash for the foreseeable future.

The Company develops the long-term rate of return for the pension and postretirement benefit plans using a building
block approach, taking into account the target asset class allocations contained in the table below as well as the
investment management mix. Under this approach, current market factors such as inflation, interest rates and asset class
risks and returns are evaluated and considered before long{erm capital market assumptions are determined. Long-term
historical returns and relationships between the asset classes are reviewed to verify reasonability and appropriateness.
The long-term rate ol return is established through this building block approach with proper consideration of diversification
to reduce volatility of expected return.

The following represents the Company's target investment allocations for the pension plan assets:
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The following represents the Company's target investment allocations for the postretirement plan assets:

Asset Category

Target In\restment
Alocation

Postretirement
Domesticequitysecurities 43 - 53 %
International equity securities
Fixed incom e securities

Cash and cash equilalents

7-17%
30- 50 %
0- 5 o/o
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The following tables set forth by level within the fair value hierarchy (see Note 4) the pension plan assets that were
accounted for at fair value:

(Millions of Dollars)
As of December31.2016

Levell Lelel 2 Lewl3
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Plan Assets:
Cash and cash equi\alents
U.S. golernment securities
Corporate debt instrum ents
Mutual funds - domestic
Mutual funds - international
Other debt instruments

Total olan assets in the fair lalue
lnvestments measured at net asset

3.2 $ 3.2
87.8

147.9
1 10.9
75.4
1 1.9
33.8

470.9

110.9
75.4

87.8
147.9

r r.g

Investments at fair viaue 914.1

(a) In accordance with accounting standards, certain investments that were measured al net asset value (NAV) per share (or its equivalent) have
not been classilied in the fair value hierarchy. The fair value amounts represented in this table are intended to permit reconciliation of the fair value
hierarchy to the line items presented in the statements of net assets available for benefits.

(Millions of Dollars)
As of December 31 , 201 5

Lewll Lewl 2 Level 3 Total

Plan Assels:
Cash and cash equilalents
U.S. governm ent securities
Corporate debt instrum ents
lriftrtual funds - domestic
Mutual funds - international
Preferred stock
Other debt instruments
Prilate equity inwstm ents

assets in the
Investments meas at net asset

2.2 $

go.s

72-0

't40.5

124.8

0.3
1 1.9

2.2
140.5
124.8

90.3
72.0

0.3
1 1.9

40.8
164.5 $ 277.5 $ 482.8

393.0
Investments at fair Maue 875.8

(a) In accordance with accounting standards, certain investments that were measured at net asset value (NAV) per share (or its equivalent) have
not been classilied in the fair value hierarchy. The fair value amounts represented in this table are intended to permit reconciliation of the fair value
hierarchy to the line items presented in the statements of net assets available for benefits.

The pension plan's Level 1 assets consist primarily of interest bearing cash, including sweep accounts, mutual funds
and equity securities. Interest bearing cash, sweep accounts, and mutual funds are valued daily at the net asset value
(NAV) of shares held by the pension plan as quoted in an active market. Equity securities are valued based on observable
market prices.

The pension plan's Level 2 assets consist of corporate debt instruments, U.S. governmenl securities, common
collective trusts, mutual funds and other debt instruments, which are valued based on yields currently available on
comparable securities of issuers with similar credit ratings.

The pension plan's Level 3 assets consist of private equity investments and are considered alternative investments.
The fair values of the investments in this category have been estimated based on partner pricing, appraisals or by
investment managers with whom the portfolio resides.
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Benefit Payments
The following benefit payments (shown net of postretirement plan participants'contributions), which reflect expected

future service as appropriate, are expected to be paid as follows:

(Millions of Dollars)

Pension Postretiremenl

2017
20't 8
201 I
2020
2021
2022-2026

68.5 $
70.4 $
72.3 $
74.0 $
74.e $

373.7 $

$
$
$
$
q

$

4.3
3.6
3.5
3.3
3.1

11.0

Investments measured using NAV per Share Practical Expedient
The following table summarizes investments measured at fair value based on NAV per share as of December 31 , 2016

and 201 5, respectively.

(Millions of Dollars)
As of December 31, 201 6

F_:_ r,^,..^ Unfunded Redemption Redemption
Fatr vatue Gommitments Frequency NoticePeriod

Comm on collecti\e trusts 443.2 $ Daily None

(Millions of Dollars)
As ofDecember31,2015

r-:- r,-,..- Unfunded Redemption Redemption
Farr vatue Commitments Frequency NoticePeriod

Comm on collecti\e trusts 393.0 $ Daily None

The following table sets forth a reconciliation primarily of changes in the fair value of pension plan assets classified as
Level 3 in the fair value hierarchy for the years ended December 31, 2016 and 2015:

(Millions of Dollars)
Prilate Equity Investments 201 6 201 5

Balance as of January'l ,

Realized gains (losses)
Unrealized gains
Purchases

$ 40.e $ 47.7
3.4 (2.0)

(4.7)

Q,2

4.0

0.4
settlements (6.0) (9.2)

Balance as of December 31. $ 33.8 S 40.9

As of December 31, 2016 and 20'15, the Company's VEBA trust was invested in one money market fund, which is
valued daily at the NAV of shares held by the VEBA trust as quoted in an active market. The money market fund is
considered Level 1 as set forth within the fair value hierarchy (see Note 4).

Retirement Savings Plans
There are separate 401(k) retirement savings plans for the Company's management and International Brotherhood of

Electrical Workers (IBEW) represented employees.
The Holdings 401(k) Retirement Savings Plan for management employees provides for employer contributions.
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Contributions may include a participant base match, automatic contributions, and a participant incentive match.
Compensation costs, excluding incentive match, that were charged to expense or construction by the Company related to
this 401(k) plan were $2.7 million and $1 .8 million for the years ended December 31, 2016 and 2015, respectively.

The Company's 401(k) Retirement Savings Plan for IBEW Represented Employees provides that the Company will
match employee contributions with a base match and an additional incentive match. The Company recognized
compensation charges, excluding incentive match, in expense or construction related to this plan of $1.7 million and $1.0
million for years ended December 31 , 20'16 and 20'15, respectively.

A 2016 and 2015 incentive target was established for the Holdings 401(k) Retirement Savings Plan and for the
Company's 401(k) Retirement Savings Plan for IBEW Represented Employees, for which the Company will match
employee contributions with a base match and an additional incentive match if the target is met. In 2016, the incentive
target was achieved and compensation cosls charged to expense or construction related to the incentive match were $1.3
million. In 2015, the incentive target was achieved and compensation costs charged to expense or construction related to
the incentive match were $1,1 million.

8. Gommitments and Contingencies

Employees - IBEW Contract
The Company is a party to a labor contract with the IBEW Local 29, which represents 60.5% of its approximately 1,500

employees. In March 2016, members of the IBEW Local 29 ratified a new three year labor contract extension that
commenced on October 1 , 2016 and expires on September 30, 2019.

Environmental Liabilities
ln 1992, the Pennsylvania Department of Environmental Protection (DEP) issued Residual Waste Management

Regulations governing the generation and management of non-hazardous residualwaste, such as coal ash. Following the
divestiture of its generation assets, the Company retained certain facilities that remain subject to these regulations. The
Company has assessed the residual waste management sites and the DEP has approved the Company's compliance
strategies. The total undiscounted expected costs associated with the compliance strategies were approximately $2.8
million and $2.7 million as of December 31,2016 and 2015, respectively. As of December 31,2016 and 2015, the
expected discounted costs of compliance, using a discount rate of 6.07o, were approximately $1.9 million and $'1.7 million
with respect to sites that the Company continues to own. These costs were previously recovered from ratepayers.

On April 17,2015, the U.S. Environmental Protection Agency (EPA) published in the Federal Register the Final Rule
regulating the disposal of Coal Combustion Residuals (CCRs) from Electric Utilities. The EPA published related actions
and notices on several subsequent dates including July 2, 2015 and July 26, 2A16. The CCR Final Rule establishes
technical requirements for CCR landfills and surface impoundments under Subtitle D of the federal Resource
Conservalion and Recovery Act, and establishes recordkeeping and reporting requirements. The Final Rule will not have a
material impact on the Company's legacy coal ash sites.

The Company also owns the closed Warwick Mine, located along the Monongahela River in Greene County,
Pennsylvania. This property had been used in the electricity supply business segment. The remaining liability represents
amounts for mine water treatment and certain healthcare liabilities, As of December 31,2016 and 2015, the Company's
estimated discounted liability, using a discount rate of 6.0% for mine water treatment and certain healthcare costs, was
approximately $16.5 million and $18.3 million, respectively. The Company's undiscounted estimated liability associated
with mine water treatment is approximately $0.8 million per year, perpetually. These costs were previously recovered from
ratepayers.

The Company has been directed by the EPA pursuant to Section 308 of the Clean Water Act to perform water quality
testing at the outfalls at the closed Warwick facility. The Company cannot predict the outcome of this testing or changes to
the permitting requirements that may be prescribed by the regulator.

The discounted amounts associated with the Company's liabilities are combined and included in legacy liabilities on the
consolidated balance sheets.

Litigation
ln the ordinary course of business, various legal claims and proceedings are pending or threatened against the

Company. While the amounts claimed may be substantial, the Company is unable to predict with certainty the ultimate
outcome of such claims and proceedings. The Company has established reserves for pending litigation, which it believes
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are adequate, and after consultation with counsel and giving appropriate consideration to available insurance, the
Company believes that the ultimate outcome of any matter currently pending will not materially affect the consolidated
f inancial statements.

Off-Balance Sheet Arrangements
Except for the letters of credit (LOCs) discussed in Note 9, the Company does not have any material off-balance sheet

f inancial arrangements.

9. Long-Term Debt and Revolving Credit Facilities

The Company's credit agreement provides for a $175.0 million revolving credit facility and the Company is permitted to
increase the size of its revolving credit facility by up to $50.0 million. This expansion feature is unfunded. The revolving
credit facility permits borrowings at LIBOR plus a margin of 0.75/"to 1.25/" or an alternate base rate plus a margin of
0.0% to 0.25%. The revolving credit facility also has annual commitment fees ranging from 0.06% lo 0.175/".Interest rates
and commitment fees are based on the Company's then-current senior debt rating. A portion of the revolving credit facility
not in excess of $50.0 million is available for the issuance of LOCs. In November 2015, the Company executed an
extension option, as permitted by the terms of its credit agreement, which extended the maturity date of the revolving
credit facility from November 25, 2019 to November 25,2020.In November 2016, the Company executed the second of
two extension options, as permitted by the terms of the credit agreement, which extended the maturity date of the
revolving credit facility f rom November 25, 2020lo November 24,2021 .

The revolving credit facility contains a covenant package consistent with investment grade companies, including default
provisions for non-payment. As of December 31 , 2016 and 2015, the Company was in compliance with these covenants.

As of December 31,2016 and2015, the Company had no borrowings under the revolving credit facility and had no
current debt maturities as of December 31, 2016 and 2015. During the year ended December 31,2016, the maximum
amount of credit facility borrowings outstanding was $30.0 million and the average daily borrowings were $7.2 million. As
of December 31, 2016 and 2015, the Company had zero LOCs issued under the revolving credit facility, and $1.0 million
and $1.0 million of outstanding LOCs issued under stand-alone facilities unrelated to the revolving credit facility,
respectively.

The following table summarizes the long-term debt that is included in the consolidated balance sheets.

Long{erm Debt as of December 31,

Interest Rate
Percent. lvlaturity

(Millions of Dollars)
201 5201 6

First mortgage bonds (a)

Pollution control notes (b)

Rerclrcr borrowings (c)

3.78- 5.12/.
4.50- 4.750/"

Variable

2042- 2055
2018- 2029

2021

950.0
109.9

950.0
109.9

Less: Debt issuance costs (d (31.4) (33.8)

otal Lono-Term 1,028.5 $ 1,026.1

(a) Excludes first mortgage bonds issued to secure pollution control notes
(b) Secured by an equal principal amount of first mortgage bonds.
The average rate was 1 .46% for the year ended December 31 , 201 6. There were no revolver borrowings outstanding at December 31 , 201 6.. Interest rates and malurities reflect 2016 principal information.

In January 2015, the Company priced three tranches of first mortgage bonds totaling $460.0 million through a private
placement offering with deferred settlement. The tranches included a 3O-year $100.0 million tranche that settled on March
2, 2015, a 40-year $200.0 million tranche that settled on March 2, 2015 and a 30-year $160,0 million tranche that settled
on July 15, 2015. The bonds bear inlerest at annual rates of 3.78/",3.93% and 3.93%, respectively. The proceeds were
used to repay $200.0 million of intercompany debt, repay the $100.0 million term loan due November 24,2015 and,
repurchase $75.0 million of the Company's 6.5% preferred stock as well as to fund other general corporate needs,
including capital expenditures.

ln December 2016, the PUC approved the Company's application for a securities certificate requesting approval to
issue up to $500.0 million of debt in the form of first mortgage bonds, unsecured notes, pollution control revenue bonds, or
long{erm borrowings from Holdings, through December 31 , 2019. The total available amount under the current securities
certificate was $500.0 million as of December 31, 2016.
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An existing PUC approved affiliated interest agreement is maintained between the Company and Holdings, which
authorizes short{erm borrowings up to $200.0 million at market rates from Holdings to the Company. As of December 31,
201 6 and 2015, zero borrowings were outstanding under this agreement.

As of December 31, 20'16, the Company was authorized to issue up to $425.0 million of short-term debt under the
terms of a FERC order approved in August 2015. As of December 31, 2016 and 2015, the Company had zero borrowings
outstanding under this order.

As of December 31,2016, maturities of long-term debt outstanding, excluding revolving credit facility borrowings, for
the next five years ate zero, $65.7 million , zeto, zero, and zero.
Interest costs attributable to debt (excluding amounts capitalized as AFUDC) were $47.3 million and $56.4 million for the
years ended December 3'1,2016 and 20'15, respectively. Amounts capitalized as AFUDC were $1.1 million and $'1.0
million for the years ended December 31, 20'16 and 2015, respectively. Debt discount or premium and related issuance
expenses are amortized over the lives of the applicable issues.

The fair value of long-term debt, including current maturities, is estimated using quoted market prices for the same or
similar issues, or current rates offered for debt of the same remaining maturities and is categorized as Level 2 in the fair
value hierarchy. As of December 31, 2016, the estimated fair value of long-term debt, including current maturities, was
$1,101.5 million. The principal amount was $1,059.9 million as of December 31, 2016.

10. Preferred Stock

Preferred Stock as of December 31 .

CallPrice 2016
(Millions of Dollars)

201 5

Per Share Shares Amount Shares Amount

Preferred Stock Series of Subsidiaries:
3.75% (a)

4.10% (a)

4.15% (a)

4.20% (a)

$2.10 (a)

$

$

$
$

$

51.00
51.75
51.73
51 .71

51.84

148,000 $
1 19,860
132,450
100,000

159,400

7.4 148,000 $
6.0 1 19,860
6.7 132,450
5.0 100,000

8.0 159,400

7.4

6.0

6.7
5.0

8.0

Total Preferred Stock of Subsidiaries

(a) 4,000,000 authorized shares; $50 par value: cumulative; $50 per share involuntary liquidation value.

Holders of the Gompany's preferred stock are entitled to cumulative quarterly dividends. lf four quarterly dividends on
any series of preferred stock are in arrears, holders of the preferred stock are entitled to elect a majority of the Company's
Board of Directors untilalldividends have been paid.

Outstanding preferred stock is generally callable on notice of not less than 30 days, at stated prices plus accrued
dividends. None of the Company's preferred stock issues have mandatory purchase requirements.

Preferred dividends were $1.3 million and $2.6 million for the years ended December 31, 2016 and 2015, respectively.
Total preferred stock had involuntary liquidation values and par values of $33.1 million as of December 31 , 2016 and 2015.

11. Transactions with Affiliates

The Company participates in a tax sharing arrangement with DQE Holdings to provide, among other things, for the
payment of taxes for periods during which DQE Holdings and the Company are included in the same consolidated group
for federal tax purposes. The Company shares in the consolidated tax liability to the extent of the Company's income or
loss for the year (see Note 5). The Company made tax sharing payments of $2.0 million and $38.4 million to Holdings for
the year ended December 31,2016 and December 31,2015 respectively. The Company received federaltax refunds of
$6.2 million and $10.0 million years ended December 31 , 2016 and December 31 , 2015, respectively.

The Company charges an administrative fee to Holdings and its affiliates based on an allocation method that considers
the cost of actual or estimated services performed and other expenses incurred on behalf of Holdings or its affiliates,
Holdings also charge an administrative fee to the Company, as well as its other subsidiaries.

The Company collects pole and duct revenue from DQE Communications LLC, its affiliate, and pays it for the rental of
communication fiber. Through 2015, the Company collected transmission revenues from Duquesne Light Energy, LLC,
and its affiliate. Upon the commencement of the POLR Vl plan, the Company no longer purchases energy from Duquesne
Power (see Note 3).
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Certain of the Company's revenues and
following:

expenses relate to transactions with Holdings and its affiliates, including the

(Millions of Dollars)

Years Ended December 31.

201 6 201 5
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Revenues and Other Income

Transmission revenue

Duct and pole rental revenue

Other

D

$

$

-$
0.s $

-rb

9.6

1.0

0.1

Expenses

Adm inistratiw cost allocations (a)

Rental of communication fiber

Interest on affiliate borrowings (b)

$

$
c

(2.3) $

3.1 $
-$

(2.5)

3,1

4.2

(a)
(b)

Allocated labor charges include the associated fringe benefits, including pension and health care costs.
The Company had no affiliate borrowings for the year ended December 31, 2016. For the year ended December 31, 2015, interesl rates were
LIBOR plus a margin ol 1.25% on short-term intercompany facility. lnterest rates were 4.25- 4.53/. on the long-term intercompany facility.

Supplemental Cash Flow Disclosure
As of December 31.

201 6 201 5

12.

Cash (Account 1 31 )

Working Fund (Account 135)

TemporaryCash Inwstments (Account 1 36)

5,262,590 $
10,000

27,000,000

4,331,916

9,500

36,000,000

Total 32,272,590 $ 40,341,416

Non-cash investing activity in 2016 and 2015 consisted of a $2.2 million decrease and a $16.6 million increase in
accounts payable related to construction expenditures, respectively. As of December 31,2016 and 2015, the amount of
capital expenditures included within accounts payable was $32.9 million and $35.1 million, respectively.

(Mllions of Dollars)

Years Ended December 31 .

Cash paid during the year 201 6 201 5

Interest (net of amount capitalized)

Income taxes

$

$

47.6 $

1.1 $

50.2

54.4
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1. Reporl in columns (b),(c),(d) and (e) the amounts of accumulated other comprehensive income items, on a net-of-tax basis, where appropriate.
2. Report in columns (f) and (g) the amounts of other categories of other cash flow hedges.

3. For each category of hedges that have been accounted for as "fair value hedges", report the accounts affected and the related amounts in a footnote.
4. Report data on a year-to-date basis.

-ine
No.

Item

(a)

Unrealized Gains and
Losses on Available-
for-Sale Securities

(b)

Minimum Pension
Liability adjustment

(net amount)
(c)

Foreign Currency
Hedges

(d)

Other
Adjustments

(e)

1 Balance of Account 219 at Beginning ot

Preceding Year ( 11,767,784\

Preceding Qtr^/r to Date Reclassifications

from Acct 219 to Net Income

Preceding QuarterA/ear to Date Changes in

Fair Value 3,799,S45

4 Total (lines 2 and 3) 3,799,945

Balance of Account 21 9 at End of

Preceding QuarterAfear ( 7,s67,83e)

Balance of Account 21 9 at Beginning of

Current Year ( 7,967,83s)

Current Qtr/Yr to Date Reclassifications

from Acct 219 to Net Income

Cunent Quarter^/ear to Date Changes in

Fair Value 9,722,415

Total (lines 7 and 8) 9,722,415
'| Balance of Account 219 at End of Current

Quarter^t/ear 1,754,576
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_rne

No.

Other Cash Flow
Hedges

Interest Rate Swaps

(f)

Other Cash Flow
Hedges

ilnsert Footnote at Line 1

to speciM
(s)

Totals for each
category of items

recorded in

Account 21 9
(h)

Net Income (Carried
Forward from

Page 117, Line 78)

(i)

Total
Comprehensive

lncome

0)

1 ( 11,767,784)

3,799,945

4 3,799,945 121,439,917 125,239,862

( 7,967,839)

( 7,s67,839)

9,722,415

9,722,4't5 1 18,556,956 128,279,371

I 1,754,576
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SUMMARY OF UTILITY PLANT AND ACCUMULATED PROVISIONS
FOR DEPRECIATION. AMORTIZATION AND DEPLETION

leport in Column (c) the amount lor electric function, in column (d) the amount for gas function, in column (e), (1), and (g) report other (specify) and in
;olumn (h) common function

Line
No.

Classification

(a)

Total Company for the
Cunent Year/Quarter Ended

(b)

Electric

(c)

Utility Plant

2 In Service

J Plant in Service (Classified) 3,733,899,87! 3,733,899,875

4 Property Under Capital Leases

Plant Purchased or Sold

6 Comoleted Construction not Classified 200,867,62i 200.867.62!

Experimental Plant Unclassified

8 Total (3 thru 7) 3,934,767,49t 3,934,767,49{

o Leased to Others

10 Held for Future Use

11 Construction Work in Progress 92,438,21I 92,438,211

12 Acquisition Adjustments

13 Total Utility Plant (8 thru 12) 4,027,205,714 4,027,205,71i

14 Accum Prov for Depr, Amort, & Depl 1,224,905,801 1,224,905,80

15 Net Utility Plant {13 less 14) 2,842,299,912 2,802,299,91i

16 Detail of Accum Prov for Depr, Amort & Depl

't7 In Service:

18 Depreciation 1 ,1 62,997,66t 1 ,162,997,66t

19 Amort & Depl of Producing Nat Gas Land/Land Right

20 Amort of Underground Storage Land/Land Rights

21 Amort of Other Utility Plant 61 ,908,13: 61 ,908,13i

22 Total In Service (1 8 thru 2l ) 1,224,905,801 1,224,905,80

z5 Leased to Others

24 Depreciation

25 Amortization and Deoletion

26 Total Leased to Others e4 &25\
27 Held for Future Use

28 Depreciation

29 Amortization

30 Total Held for Future Use (28 & 29)

31 Abandonment of Leases (Natural Gas)

32 Amort of Plant Acquisition Adi

33 Total Accum Prov (equals 14\ (22,26,30,31,32) 1,224,905,801 1,224,905,801
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Name or Hesponoenl

Duquesne Light Company

This Report ls:
(1) [An Original
(2) ;-1A Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Report

End ol 2016/Q4

SUMMAIIY (JF U I ILI I Y I-LAN I ANU AUUUMULA I EU }'HUVII'IUNI;
FOR DEPRECIATION. AMORTIZATION AND DEPLETION

Gas

(d)

Other (Specify)

(e)

Other (Specify)

(r)

Other (Specify)

{o)

Common

{h)

Line

No.

1

11

I
'|

14

1

17

18

21

22

24

25

26

28

29

30

32

33
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Name of Resoondent This Report is:
(1) X An Original

Date of Report
(Mo, Da, Yr)

FOOTNOTE DATA

Attachment
lll-F-1a
55t152
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Included within the Plant in Service balance is approximately Sf fZ.g million of capital associated with the Company's Smart Meter
lmplementation as discussed in Footnote 3.
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Name oI HesDonoenl

Duquesne Light Company

This ReDort ls:
(1) [An Original
(2) -A Resubmission

uale ol HeDon
(Mo, Da, Yi)

YeariPenoo ol HeDon

End of 20161Q4

ELECTRIC PLANT IN SERVICE (Account 1O , 102, 103 and 106)

1. Report belowthe original cost of electric plant in service according to the prescribed accounts.
2. In addition to Account 101 , Electric Plant in Service (Classified), this page and the next include Account 102, Electric Plant Purchased or Sold;
Accounl 103, Experimental Electric Plant Unclassified; and Account 106, Completed Construction Not Classilied-Electric.
3. Include in column (c) or (d), as appropriate, corrections of additions and retirements lor the current or preceding year.

4. For revisions to the amount ol initial asset retirement costs capitalized, included by primary plant account, increases in column (c) additions and
reductions in column (e) adjustments.
5. Enclose in parentheses credit adjustments of plant accounts to indicate the negative €ffect of such accounts.
6. Classily Account 106 according to prescribed accounts, on an estimated basis if necessary, and include the entries in column (c). Also to be included
in column (c) are entries lor reversals of tentative distributions of prior year reported in column (b). Likewise, if the respondent has a significant amounl
of plant retirements which have not been classified to primary accounts at the end of the year, include in column (d) a tentative distribution of such
retirements, on an estimated basis, with appropriate conlra entry to the account tor accumulated depreciation provision. Include also in column (d)

-rr te

No.
ACCOUnI

(a)

DAIAIIUE
Beginning of Year

{b)

AOOTITOnS

(c)

1 1. INTANGIBLE PLANT
2 (301) Oroanization 100.27! 711

3 302) Franchises and Consents 6.83C

4 (303) Miscellaneous Intanqible Plant 178,292,69C 71.673.82t
5 TOTAL Intanqible Planl (Enter Total of lines 2, 3, and 4) 178,399,795 71 ,674,53S

6 2. PRODUCTION PLANT
'7 A. Steam Production Plant

8 r3 0) Land and Land Riohts
o r3 'l) Structures and lmDrovements

10 1.1 2) Boiler Planl Equipmenl
l1 la 3) Enqines and Enoine-Driven Generators
12 ta 4) Turbooenerator Units

13 te 5) Accessorv Electric Eouioment
14 le 6) Misc. Power Plant Equipmenl
15 te 7) Asset Retirement Costs for Steam Production
16 TOTAL Steam Production Plant (Enter Total of lines 8 thru 15)

17 B. Nuclear Production Plant

t8 f320) Land and Land Riohts

19 f321) Structures and lmDrovements

20 [322) Reactor Plant Equipment
zl (323) Turbooenerator Units

22 '324) Accessorv Electric Equipment
23 f325) Misc. Power Plant Eouipment
24 (326) Asset Betirement Costs for Nuclear Production
25 TOTAL Nuclear Production Plant (Enter Total of lines 18 thru 24)

26 C. Hydraulic Production Planl
'330) Land and Land Riohts

28 '331) Structures and lmprovements
ZY (332) Reservoirs. Dams. and Waterwavs

30 f3$) Water Wheels. Turbines. and Generators
31 f334) Accessorv Electric Eouioment
32 335) Misc. Power Plant Equipment

33 (336) Roads, Railroads, and Bridqes

34 (337) Asset Retirement Costs for Hydraulic Production

35 TOTAL Hvdraulic Production Plant (Enter Total of lines 27 thru 34)

36 D. Other Production Plant

37 (340) Land and Land Riohts

38 (341) Structures and lmprovements
39 (342) Fuel Holders, Products, and Accessories
40 (343) Prime Movers

41 (344) Generators
42 (345) Accessorv Electric EouiDment

43 (346) Misc. Power Plant Eouioment
44 (347) Asset Retirement Costs for Other Production
45 TOTAL Other Prod. Plant (Enter Total of lines 37 thru 44)

46 TOTAL Prod. Plant (Enter Total of lines 16, 25, 35, and 45)
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Name of Respondent

Duquesne Light Company

This Report ls:
(1) fiAn Original
(2) nA Resubmission

uate or i{epon
(Mo, Da, Yr)

Yeari Henoo or Hepon

End of 2016/Q4

ELECTRIC PLANT lN SERVICE (Account 101 , 102, 1 03 and 106) IContinued)

distributions of lhese tentalive classificalions in columns (c) and (d), including the reversals of the prior years tentative accounl distributions of these
amounts. Careful observance of the above instructions and the texts of Accounts 101 and 106 will avoid serious omissions of the reported amount of
respondent's plant actually in service at end of year.

7. Show in column (f) reclassifications or transfers within utility plant accounts. Include also in column (f) the additions or reductions of primary account
classifications arising from distribution ol amounls initially recorded in Account 102, include in column (e) the amounts with respect to accumulated
provision lor depreciation, acquisition adjustmenls, etc., and show in column (f) only the otfset to the debits or credits distributed in column (f) to primary

account classif ications.
8. For Account 399, state the nature and use of plant included in this account and if substantial in amount submit a supplementary statement showing
subaccount classification of such plant conforming to the requirement ol these pages.

9. For each amount comprising the reported balance and changes in Account 1 02, state the property purchased or sold, name of vendor or purchase,

and date of transaction. lf proposed journal entries have been filed with the Commission as required by the Uniform System ot Accounts, give also date
Hetrrements

(d)

Adjustments

(e)

Transfers

(f)

Balance at
End pf,Year

Lrne
No.

100,986 2

6.830 3
7.376.895 242.589.623 4

7.376.895 242,697,439 c

I
I

10

l1
t2
13

14

15

16

18

19

20

21

22
23
24

25

27
28
29

30

3l
32
33
34
35

37
38
39
40
41

42
43
44
45
46
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Name of Resoondent

Duquesne Light Company

This Reoort ls:(1) [An Original
(2\ l-l A Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Reoort

End of 20161Q4

ELECTBIC PLANT lN SERVICE (Account 101, 102, 103 and 106) (Continued)

_tIte

No.

ACCOUnt

(a)

tratance
Beginning of Year

{bl

A00rIrons

(c)

47 3. TRANSMISSION PLANT
48 (350) Land and Land Riqhts 14.372.954 30,73€
49 (352) Structures and lmprovements 19,961 ,002 3.4 t 9,43€
50 (353) Station Eouipment 355.679.796 42.408.261
51 (354) Towers and Fixtures 67,743.082
52 (355) Poles and Fixtures 51.144.784 21 9.91/
53 (356) Overhead Conductors and Devices 88.854.316 5.067.93t
54 (357) Underoround Gonduit 67.475.'t02 1 1 ,715,59t
55 (358) Underoround Conductors and Devices 109,243,53€ 36,344,371

(359) Roads and Trails 9,214.60€ 24i
57 (359.1) Asset Retiremenl Costs for Transmission Planl
58 TOTAL Transmission Plant (Enter Total of lines 48 thru 57) 783.689. 1 80 99.206.50(

4. DISTRIBUTION PLANT
60 (360) Land and Land Riqhts 13,038,454
ol (361) Structures and lmDrovements 63,91 1,601 1.O72.A2!

62 f362) Station Eouiomenl 431 ,1 1 5,09t 6.439.74t
63 3631 Storaoe Batterv Eouioment
64 [364) Poles, Towers, and Fixtures 412.821.391 17.555.20I

'365) Overhead Conductors and Devices 429.486.218 12,910,11
66 f366) Underoround Conduit 1 29,991 ,1 1 6 13.727,44i
67 (367) Underoround Conductors and Devices 346.619,85€ 18.034.981

68 f368) Line Transformers 362.225.977 17.768.914
bY [369) Services 93.430.599 1.254.001

70 (370) Meters 98.912.847 34,754,59€
71 1371) Installations on Customer Premises
IZ [372) Leased Property on Customer Premises
73 f373) Street Liqhtino and Siqnal Svstems 39.893.1 04 1.504.97(
74 [374) Asset Retirement Costs for Distribution Plant 515.59' 120.42(
T3 TOTAL Distribution Plant (Enter Total of lines 60 thru 74) 2.421 .961 .853 125.143.24
/o 5. REGIONAL TRANSMISSION AND MARKET OPERATION PLANT
77 f380) Land and Land Riohts

78 {381) Structures and lmDrovements

79 (382) Computer Hardware

80 (383) Computer Sottware
B1 (384) Communication Equipment
82 (385) Miscellaneous Reqional Transmission and Market Ooeration Plant

83 {386) Asset Retirement Costs for Reoional Transmission and Market Ooer

84 TOTAL Transmission and Market Operation Plant (Total lines 77 thru 83)

85 6. GENERAL PLANT
86 (389) Land and Land Riohts 6.144.79e
87 (390) Structures and lmprovements 121.228.24( 1,555,28;
88 (391) Office Furniture and Eouioment 1 0.03 t .38: 9.176.441

89 {392) TransDortation Eouioment 58,333,56t 4.740.54t
90 (393) Stores Equipment 2.374.941
91 (394) Tools, Shop and Garaoe Equipment 18.7'16.64( 2.214.80'l
92 /395) Laboratorv Eouioment 3.030.40e 210.39i
oe (396) Power Operated Eouipment 3.401 .97t 75,26t
94 (397) Gommunication Equipment 73.'131.874 9,895,09r
95 (398) Miscellaneous Eouioment 374,624
96 SUBTOTAL iEnter Total of lines 86 thru 95) 296,768,4s( 27.867,83(
97 (399) Other Tanqible Property

98 (399.1) Asset Retirement Costs for General Plant 74.245
99 TOTAL General Plant (Enter Total of lines 96, 97 and 98. 296.842.70! 27.867.83(

100 TOTAL (Accounts 101 and 106) 3.680.893.53i 323.892.1 2l
101 102) Electric Plant Purchased {See Instr. B)

102 {Less) {102) Electric Plant Sold (See Instr. 8)

103 1103) Exoerimental Plant Unclassified
'| 04 TOTAL Electric Plant in SeMce (Enter Total ol lines 100 thru 'l 03) 3.680.893.53: 323.892.1 2I
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Name of Resoondent

Duquesne Light Company

This Report ls:
(1) [An Original
(2) - A Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Reoort

End of 20161Q4

ELECTRIC PLANT lN SERVICE (Account 101, 102, 103 and 106) (Continued)

Retirements

(d)

Adlustments

{e)

Transfers

{f)

Balance at
End pffear

Lrne

No.

14.4tJ3692 48
10.904 29.271 250.00c 23.648.808 49

3.513.44t -105.74C 394.468.876 50

1.364 -324.05t 67,417,660 51

51.364,698 52
36,521 93.885.730 53

145,86( 79.O44.834 54
145.587.912 55

9.214,849 56
57

3,708,101 -294.78( 144.25i 879.037.059 58

'13.038.454 OU

30.11 19,51 1 64,973,82'l ol
969,334 105.743 436.691.255 62

63

3.165.644 427,210,952 64
4.011.48€ -1 65.66i 438.219.176 65
2,037,'t04 141 .681.455 66
7.696.84€ 356.957.997 67
5.566.03' 374.428.859 68

88.40€ -567.36i 94.028.835 69
26,224,55C 107.442.890 70

7'l

72
894.301 40.503.779 73

636,018 74
50.683,82€ -713,51t 105.743 2.495.813,491 75

77
78
79
BO

81

82
83

84

6.144.796 B6

27.433 -250 00n 122,506,1 03 87
19,207,831 B8

4,271,214 58.802.900 B9

177.76t 2.197.173 90

570.22! 20.361 .216 91

221.85€ 3.018.943 92
3.477.239 93

1,968.08! 81.058.884 94
4.445 370,175 95

7.241.O32 -250,000 317,145,260 96
97

74.249 98
7.24't,032 -250.00c 317.219.509 99

69.009.85€ 1.008.30r 3.934.767.498 100

101

102

103

69,009,85e 1,008,30r 3,S34.767,498 '| 04
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Name or Hesponoent

Duquesne Light Company

This Report ls:(1) [An Original
(2) nA Resubmission

Date of ReDort
(Mo, Da, Yi)

Year/Period of Report

End of 2016/Q4

GONSTRUCTION WORK lN PROGRESS - - ELECTRIG (Account 107)

1 . Report below descriptions and balances at end of year of projects in process of construction (107)
2. Show items relating to "research, development, and demonstration'proiects last, under a caption Research, Development, and Demonstrating (see
Account 107 of the Uniform System of Accounts)
3. Minor projects (5% of the Balance End of the Year for Account 107 or $1 ,000,000, whichever is less) may be grouped.

Line
No.

Description of Project

{a)

Construction work in prooress
Electric (Account 1'07)-

/b)

I AMI Meter - Professional Services 2,491,443

2 AMI Single Phase Inventory 2,355,055

3 Work Management-Software 2,243,864

4 AMI Poly Phase Inventory ,984,868

Crescent SS lnstall Breaker #31 7 ,629,666

201 6 ClPv5 lmolementation Hardware 1 ,499,1 86

NORTH SHORE DISTRIBUTION REHAB PROJ ,428,078

8 Plum SS Install .138 kv Line 302.137

o Brunot lsland SS-Repl Fault Record 245,534

10 Oracle Utility lmp. Project-Softwar 241,233

11 Purchase Spare 350mva Trf.-B.l.SS 1,224,798

12 WR 2-Renovate 2nd Fl Offices ,083,202

t3 7th Street Bridge Conduit replaceme 1,032,931

14 Minor Projects 71,676,220

15

t6

17

18

19

20

21

zz

ZJ

24

25

26

27

28

ZJ

30

el

32

33

34

35

36

5t

38

40

41

42

43 TOTAL 92,438,215
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Name of ResDondent

Duquesne Light Company

This Reoorl ls:
(1) SAn Original
(2) |-l A Resubmission

Date of Report
(Mo, Da, Yr)
I

Year/Period of Report

End of 20161Q4

AGGUMULATED PROVISION FOR DEPREGIATION OF ELEG I HIC U I ILI I Y PLAN I (ACCOUNI 'I OE)

1. Explain in a footnote any important adjustments during year.

2. Explain in a footnote any difference between the amount for book cost of plant retired, Line 11, column (c), and that reported for

electric plant in service, pages 204-207, column 9d), excluding retirements of non-depreciable property.

3. The provisions of Account 108 in the Uniform System of accounts require that retirements of depreciable plant be recorded when

such plant is removed from service. lf the respondent has a significant amount of plant retired at year end which has not been recorded

and/or classified to the various reserve functional classifications, make preliminary closing entries to tentatively functionalize the book
cost of the plant retired. In addition, include all costs included in retirement work in progress at year end in the appropriate functional

classifications.
4. Show separately interest credits under a sinking fund or similar method of depreciation accounting.

Section A Balances and Chanqes During Year

No.

tlerIl

(a)

. I Qrar.(c+o+e)
(b)

Etgulr ru rrdr I
beryrce

(c)

trreclnc rranr Hero
for Future Use

(d)
le?533i"o'dih'Ars

(e)

1 Balance Beginning of Year 1 ,1 1 8,465,91 2 1 ,1 18,465,91 :

(403) Depreciation Expense

(403.1) Depreciation Expense for Asset

Retirement Costs

1 10,650,91 € r 10,650,91(

(413) Exp. of Elec. Plt. Leas. to Others

Transportation Expenses-Clearing

Other Clearing Accounts

Other Accounts (Specify, details in Jootnote):

1 TOTAL Deprec. Prov for Year (Enter Total of

lines 3 thru 9)

1 10,650,91( 1 10,650,91(

1 Book Cost of Plant Retired 61,632,961 61,632,961

1 Cost of Removal 8,969,09t 8,969,09{

1 Salvage (Gredit) 4,401,76( 4,401,76(

1 TOTAL Net Chrgs. for Plant Ret. (Enter Total

of lines 1 2 thru 14)

66,200,29: 66,200,29:

I Other Debit or Cr. ltems (Describe, details in

footnote):

81,13: 81 ,13(

1

tl Book Cost or Asset Retirement Costs Retired

1( Balance End of Year (Enter Totals of lines 1

10,15,16, and lS)

1,162,997,66t 1 ,162,997,66t

Section B. Balances at End of Year According to Functional Glassification

2( Steam Production

21 Nuclear Production

21 Hydraulic Production-Conventional

zi Hydraulic Production-Pumped Storage

2t Other Production

2! Transmission 225,815,578 225,815,57{

2( Distribution 818,401,535 818,401 ,53!

2', Regional Transmission and Market Operation

2l General 1 18,780,55: 118,780,55t

2S TOTAL (Enter Total of lines 20 thru 28) 1,162,997,66€ 1 ,162,997,66t
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Name of Respondent This Report is:
(1) X An Original

Date of Report
(Mo, Da, Yr)

Year/Period of Report

2016/Q4

FOOTNOTE DATA

ffi:12 cotumn:c

Reconcif iation of Page 219, Line 12 to Pages 2O4-2O7, Line 104, Column (d):

Book Cost of Plant Retired (Page 219, Line 12)

Retirements to Account 111 Property

Other Debit or Credit ltems:
(Gain)/Loss on Plant Retirements
ARO Depreciation recorded in Reg Asset

Total Other Debit or Credit ltems

Retirements Pages 204-207, Line 104, Column (d): 569,009,855

lSchedule Page: 219 Line No.: 16 Column: c __ ____l

561,632,961
7.376,89s

5 22,973
58,160

s 81,133

FORM NO.1 1 450.1



Name of Resoondent

Duquesne Light Company

This Reoort ls:
(1) [An Original
(2) n A Resubmission

Date of Report
(Mo, Da, Yr)

Year/Period of Reporl

End of 2016/Q4

INVESTMENTS lN SUBSIDIARY COMPANIES (Account 123.

1 . Report below investments in Accounts | 23.1 , investments in Subsidiary Companies.
2. Provide a subheading for each company and List there under the information called for below. Sub - TOTAL by company and give a TOTAL in
columns (e),(f),(g) and (h)
(a) Investment in Securilies - List and describe each security owned. For bonds give also principal amount, date of issue, maturity and interest rate.
(b) lnvestment Advances - Report separately the amounts of loans or investment advances which are subject to repayment, but which are not subject to
current seltlement. With respect to each advance show whether the advance is a note or open account. List each note giving date of issuance, maturity
date, and specifying whether note is a renewal.
3. Report separately the equity in undistributed subsidiary earnings since acquisition. The TOTAL in column (e) should equal the amount entered for
Account4l8.1.

-rne
No.

lJescnptron 01 Inveslment

(a)

Date Acquired

(b)

Date Of
Mal:lrity Beoin2l1o of Year

I Monongahela Light & Power Co 7,955,583

z

e

4

o

8

I
0
,|

2

!t

4

6

8

o

20

21

22

23

24

25

26

27

28

29

JU

31

JZ
aa

34
EE

36

37

38

JV

40

41

42 folal Cost ol Account 123.1 $ 8,427,9681 TOTAL 7,955,583
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Name of Respondent

Duquesne Light Company

This Reoort ls:
(1) [An Original
(2) l-lA Resubmission

uate or F{epon
(Mo, Da, Yr)

Year/Period of Report

End of 20161Q4

INVESTMENTS IN SUtsSIDIAFIY GOMPANIES (Account 123.1) (Contlnued)

4. For any securities, notes, or accounts lhat were pledged designate such securities, notes, or accounts in a footnote, and state the name of pledgee
and purpose of the pledge.

5. lf Commission approval was required for any advance made or security acquired, designate such fact in a footnote and give name of Commission,
date of authorization, and case or docket number.
6. Report column (f) interest and dividend revenues form investments, including such revenues lorm securities disposed of during the year.

7. In column (h) report for each investment disposed of during the year, the gain or loss represented by the difference between cost of the investment (or

the other amount at which canied in the books of account if diflerence from cost) and the selling price thereof, not including interest adjustment includible
in column (f).

8. Report on Line 42, column (a) the TOTAL cost of Account 1 23.1

trqurry In JUosrorary
Earninqsrof Year

Hevenues lor Year

(f)

Amount ot Investment at
End 

2ffear

('atn or Loss lrom Inveslmenl
Dispoqed of' (h)

Line
No.

472,385 8,427,968 1

2

3

4

I
I

10

11

12

te

14

15

t6

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

JJ

34

36

37

38

39

40

41

472,385 8,427,968 42
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Name of Respondent

Duquesne Light Company

Inrs
(1)
(2)

IAn Original

aA Resubmission

uate or Hepon
(Mo, Da, Yr)

Yeaflrefloo or nepon

End of 2016/Q4

MATERIALS AND SUPPLIES

1. For Account 154, report the amounl ol plant materials and operating supplies under the primary functional classifications as indicated in column (a);

estimates of amounts by function are acceptable. In column (d), designate the department or departments which use the class of material.

2. Give an explanation of important inventory adjustments during the year (in a footnote) showing general classes ol material and supplies and the

various accounts (operating €xpenses, clearing accounls, plant, etc.) affected debited or credited. Show separately debit or credits to stores expense

clearing, if applicable.

Line
No.

Account

(a)

Balance
Beginning of Year

(b)

Balance
End of Year

(c)

Department or
Departments which

Use Material
(d)

Fuel Stock (Account 151)

2 Fuel Stock Expenses Undistribuled (Account'1 52)

3 Residuals and Extracted Products (Account 153)

4 Plant Materials and Operating Supplies (Account 154)

5 Assigned to - Construction (Estimated)

6 Assigned to - Operations and Maintenance 2,287,375 1,762,098

Production Plant {Estimated)

8 Transmission Plant (Eslimated) 4,304,631 3,607,060

9 Distribution Plant (Estimated) 18,816,696 17,376,'142

10 Regional Transmission and Market Operation Plant

(Estimated)

11 Assigned to - Other (provide details in footnote) 429,827 206,895

12 TOTAL Account 154 (Enter Total ol lines 5 thru 1 1) 25,838,529 22,952,195

13 Merchandise (Account 1 55)

14 Other Materials and Supplies (Account 156)

1E Nuclear Materials Held for Sale (Account 157) (Not

applic to Gas Util)

r6 Stores Expense Undistributed (Account 163)

17

18

19

20 TOTAL Materials and Supplies (Per Balance Sheet) 25,838,529 22,952,195
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Name of Respondent

Duquesne Light Company

Ihis ReDort ls:(1)E An Original
(2) f-1 A Resubmission

uare or Hepon
(Mo, Da, Yi)

YeailHenoq or Hepon
gn6 61 2016/Q4

lransmission seMce and Generation lnterconnection stuclv costs

1. Report the particulars (details) called for concerning the costs incurred and the reimbursements received for performing transmission service and
generator interconnection studies.
2. List each study separately.
3. In column (a) provide the name of the study.
4. In column (b) report the cost incurred to perform the study at the end of period.

5. In column (c) report the account charged with the cost of the study.
6. In column (d) report the amounts received for reimbursement of the study costs at end of period.

7. In column (e) report the account credited with the reimbursement received for performing the study.
Llne
No. Description

(a)

Costs Incurred During
Period

/b)
Account Charged

(c)

nermoursemenls
Received Durino

the Period -
(d)

Account Credited
With Reimbursement

(e)

2

4

5

I
q

10

11

12

13

14

15

16

17

18

19

tn

22 AA1 -044 Shenango-Hoytdale 345Kv 48 173 173

)A AA2-1 21 Wylie-Ridge-Tidd 345Kv 577 173 931 173

24 AB1-166 Wilson 23Kv 1,886 173 1,886 173

25 AB1-069 Wylie Ridge 500Kv 803 173 440 173

26 AA2-161 Yukon Robbins 138Kv 285 173 285 173

27 Highland Sammis & Highland Mans Kv 481 173

28 AA1-123 Highland Sammis 345Kv 48 173

29 AB1-1 05 Highland Hanna 345Kv EA 173

30

JI

32

33

34

EE

36

37

38

39

40

Attachment
lll-F-1a
66t152

FERC FORM NO. 1/1-F/3-O (NEw.03-04 Page 231



Name of Respondent

Duquesne Light Company

This Reoort ls:
(1) [An Original
(2) nA Resubmission

Date of Report
(Mo, Da, Yr)
I I

Year/Period of Report

End of 2016tQ4

OTHER REGULATORY ASSETS (Account 182.3)

1. Report below the particulars (details) called for concerning other regulatory assets, including rate order docket number, if applicable.
2, Minor items (5% of the Balance in Account 182.3 at end of period, or amounts less than $1 00,000 which ever is less), may be grouped
by classes.
3. For Regulatory Assets being amortized, show period of amortization.

Line
No.

Description and Purpose of
Other Regulatory Assets

(a)

Balance at Beginning

of Current

0uafierfYear

(b)

Debits

(c)

CREDITS Balance at end of

Cunent Quarterffear

(0

Written off ouring the

Quarter fYear Accounl

6harged 
16y

Written off During

the Period Amount

(e)

1 Requlatory Tax Receivable 244,255,938 50,271,98[ 283 43,318,644 251,209,281

2

J Compensated Absences 7,813,359 259,654 8,073,014

4

5 Pension 312,327,165 47,924,788 Various 44,1 76,608 316,075,345

o

7 POLRVT 326,70; 928.09 326,707

I
I Act 129 Enerqy Effciencv 1,473,15i 10,357,12C Various 11,830,277

10

11 Rate Case Distribution - 2013 844,77i 928.1 633,584 21 1,1 93

12

4'.r. PJM Charoes - Generation Deactivation '19,628 566.81 14,366 5,262

14

1E FOCUS Proiect Costs 4,536,37( 930.2 4,536,379

16

17 STAS-forSTATRider1O 16,31; t6,317

18

't9 POLRVil 1,195,36( 178,242 928.15 588,518 785,093

20

21 RFP Generation 1,334,76( 3,823,1 28 4,726,113 431,775

22

23 Smart Meters 211,101 4,972,451 3,005,03, 2,1 78,560

24

25 Retail Markel Enhancements 633,43( 94,66t 429,371 298,728

26

27 Elioible Customer Lists 253,291 253,299

28

29 Annual Rate Transmission Surcharqe 5,845,78{ 3,798,568 9,644,353

30

31 FERC Formula Annual Update Filino 5,780,77i 8,148,89C '10,519,426 3,410,237

JZ

33 Rider 5 Surcharse 6,972,321 2,863,480 3,426,78C 6,40S,021

34

35 POLR VIII 93r'..22Q 142,9U 791.226

36

37

38

39

40

4'l

42

43

44 TOTAL: 593,820,646 133,646,866 137,335,478 590,132,034
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Name of Resoondent This Report is:
(1) X An Original

Date of Report
(Mo, Da, Yr)

Year/Period of Report

2016to1.

FOOTNOTE DATA

rSchedule Paoe:232 Line No.:1 Column: a

These amounts represent regulatory tax receivables that are being recovered over the remaining depreciable life of
related regulated utility property, plant and equipment.

6"hedut;Pas.;232 L'nre Nort Cotu^nn ___ l

These costs represent recovery of Company's costs associated with employee vacation and are being recovered over a
period of up to three years.

lschedute Page:232 Line No.:5 ._Column: a

These amounts represent future recoverable pension costs. Amounts are being recovered over the remaining life of the
Company's retirement plan.

l9cnedute Page:232 Line No.:7 Column: a

These amounts represent recoverable costs incurred related to the POLR Vl filing and are being amortized beginning
May L, 2014 through April 30,2OL6.

@_L!neNo.:9 cotunn:a_

These amounts represent future recoverable costs incurred related to Energy Efficiency and demand service reduction
programs. These amounts will be amortized as the Company collects costs recovered from customers. Amounts are
being recovered over a period of up to three years.

Tscn"aute Page:232 Line No.: 11 Column: a ---l
These amounts represent recoverable costs incurred related to the Company's distribution rate case filing which are
being amortized beginning May t,20!4 through April 30,2017.

lSchedule Page:232 Line No.:13 Column: a
'-.--t

I

Pursuant to FERC order, these amounts represent PJM charges resulting from the reimbursement to generation owners
who sought to deactivate generation plants, but were required to keep the plants operable for reliability purposes.

Amounts are being recoverd over a period of two years.

lschedFPase; 232__ Line Nc- 15 cotumn:;

These costs (exclusive of costs that are recovered through the Company's smart meter surcharge) represent materials,
leasing software, software maintenance costs and training costs associated with implementing a new customer
information system. Amounts will be recovered over a period of up to three years.

FERC FORM NO. 1 1 450.1
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--- l
These amounts represent future recoverable cost associated with the over collection of Rider No. 10 State Tax
Adjustments. This amount will be amortized as the Company collects costs recovered from customers over the next
twelve months.

trchedute Pase, n2 Llne No.19._ Cotumnn

Name ol Respondent This Report is:
(1) X An Original

Date of Report
(Mo, Da, Yr)

Year/Period of Report

2016tQ4

FOOTNOTE DATA

These amounts represent future recoverable costs incurred related to the POLR Vll filing.

',schedute Page:232 Line No.:21 Column: a

Represents amounts recovered from customers related to supplier auctions of small and medium commercial and
industrial generation customers.

lscneaurc Page:232 Line No.:23 Column: a

Represents amounts received from customers related to the Smart Meters program. These amounts will be amortized
as the Company continues to incur costs associated with these programs.

lschedule Page:232 Line No.:25 Cotumn: a _ i

These costs represent the Company's implementation of certain retail market enhancements.

:232 Line No.:27 Column: a

Represents the costs of solicitations of residential and small commercial customers by the Company in order to update
the electric Eligible Customers Lists (ECL), which are made available to Electric Generation Suppliers (EGSs).

Schedule Page:ZgZ tine ttr., zg Cotumn, a __i

These amounts represent the true up of costs under the PUC Transmission Service Charge annual filing which are
amortized June through May each year.

lscnedute Page:232 Line No.:31 Column: a

These amounts represent the true up of costs under the FERC Formula annual update filing.

I

lschedute Page:232 Line No.:33 Cotumn: a

These amounts represent costs recovered from customers associated with the Company's Universal Services programs.

These amounts will be amortized as the Company continues to incur costs associated with these programs.

lSchedule Page:232 Line No.:35 Column: a

These amounts represent future recoverable costs incurred related to the POLR Vlll filing.

FERC FORM NO. 1 450.2



Name of Resoondent

Duquesne Light Company

This Reoort ls:
(1) [An Original
(2) -A Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Reoort

End of 2016/Q4

MISCELLANEOUS DEFFERED DEBITS {Account 86)

1. Report below the particulars (details) called for concerning miscellaneous deferred debits.
2. For any deferred debit being amortized, show period of amortization in column (a)

3. Minor item (1% of the Balance at End of Year for Account 186 or amounts less than $100,000, whichever is less) may be grouped by
classes.

-ine
No.

Description of Miscellaneous
Deferred Debits

{a)

Balance al
Beginning of Year

thI

Debits

/cl

CREDITS Balance at
End of Year

/fl
Charged Amount

/el

1 Workers Comp Recovery 1,022,214 211.101 Various 190.483 1.042.838

2

Deferred Rent 442.899 931.07 7A 7At 364,'t 07

4

5 Miscellaneous 108.637 Various 1 30.1 26 -21.489

o

7

8

I
10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25
26

27

28

29

30
3'1

32
33
34

36
ea

38
39
40
41

42
43
44
45

4e

47 Misc. Work in Progress

48
uelerreo lleguralory (/orrr rn.

Expenses (See paqes 350 - 351 )

49 TOTAL 1,573,75( 1,385,456
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Name of Respondent

Duquesne Light Company

Inrs Hepon rs:
(1) [An Original
(2\ -A Resubmission

uale or Frepon
(Mo, Da, Yr)

YearFenoo oT F{epon

End of 2016/Q4

ACGUMULATED DEFERRED INGOME TAXES (Account 190)

1. Report the information called for below concerning the respondent's accounting for deferred income taxes.
2. At Other (Specify), include deferrals relating to other income and deductions.

_[ tc
No.

L'escnptron and Locatron

(a)

Dalance oI Elegrlillrg

(b)

Balance at tsno
of Year

(c)

Electric

178,559,965 175,306,422

Other

TOTAL Electric (Enter Total of lines 2 thru 7) 178,559,965 175,306,422

Gas

1

11

1

1

1

I Othet

t TOTAL Gas (Enter Total ol lines 10 thru 15

I Other (Specify)

1 TOTAL (Acct 190) (Iotal of lines 8, 16 and 17) 178,559,965 175,306,422

Notes
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Name of Respondent

Duquesne Light Company

I nrs F{eDon ts:
(1) fiAn orisinal
(2) ;-1A Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Report

End of 20161Q4

CAPITAL STOCKS (Account 2O1 and204)

1. Report below the particulars (detaib) called for concerning common and preferred stock at end of year, distinguishing separate
series of any general class. Show separate totals for common and preferred stock. lf information to meet the stock exchange reporting
requirement outlined in column (a) is available from the SEC 10-K Report Form filing, a specific reference to report form (i.e., year and
company title) may be reported in column (a) provided the fiscal years for both the 10-K report and this report are compatible.
2. Entries in column (b) should represent the number of shares authorized by the articles of incorporation as amended to end of year.

_ine

No.
Class and Series of Stock and

Name of Stock Series

(a)

Number of shares
Authorized by Charter

(b)

Par or Stated
Value per share

(c)

Call Price at
End of Year

(d)

1 Account 201

z Common - Not Listed 90,000,000 1.00
e

4 TOTALCOMMON STOCK 90,000,000

5

7 Account 204

8

I Preferred Stock (cumulative) 4,000,000

10

11 New York Stock Exchange

12 3.75% Series 50.0c 51.00

13 4.10% Series 50.0c 51.75

14 4.15% Series 50.00 51.73

15 4.20% Series 50.00 51 .71

16 $2.10 Series 50.00 51.84

1

1 Preference Stock (cumulative) 8,000,000

1

2C

21

22 TOTAL PREFERRED STOCK 12,000,000

z:
24

2a

2e

ZT

za

29

3C

31

5Z

Q'

34
QE

3€

e't

3€

3€

4C

41

42
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Name of Respondent

Duquesne Light Company

This
(1)
(21

leport ls:

!An Original
-lA Resubmission

uale ol F{eDon
(Mo, Da, Yi)

YeailHenoo or Hepon

End of 2016/Q4

CAPITAL STOCKS (Account 201 and 204) (

3. Give particulars (details) concerning shares of any class and series of stock authorized to be issued by a regulatory commission
which have not yet been issued.
4. The identification of each class of preferred stock should show the dividend rate and whether the dividends are cumulative or
non-cumulative.
5. State in a footnote if any capital stock which has been nominally issued is nominally outstanding at end of year.
Give padiculars (details) in column (a) of any nominally issued capital stock, reacquired stock, or stock in sinking and other funds which
is pledged, stating name of pledgee and purposes of pledge.

OUTSTANDING PER BALANCE SHEET HELD BY RES PONDENT Line
No.atItuut tt uutJaarruilrg wrtrtuua rw

for amounts held by respondent) AS REACQUIRED STOCK (Account 217) IN SINKING AND OTHER FUNDS

!inares
(e)

AmounI 5l lres
1)

shares
(i)

Amounl

1

10 10 2

3

10 10 4

5

o

7

I
o

10

'I 
1

148,000 7,400,000 12

119,860 5,993,000 13

132,450 6,622,500 14

1 00,000 5,000,000 15

159,400 7,970,000 16

't7

1B

10

20

21

659,710 32,985,500 22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

3B

39

40

41

42
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Name or Hesponoenl

Duquesne Light Company

This Report ls:(1) [An Original
(2) n A Resubmission

Date of Report
(Mo, Da, Yr)

Year/Period of Report

6n6 61 2016/Q4

OTHER PAID-lN CAPITAL (Accounts 208-21 1, inc.)

Beport below the balance at ihe end of the year and the information specified below for the respeclive other paid-in capital accounts. Provide a
subheading for each account and show a total for the account, as well as total of all accounts for reconciliation with balance sheet, Page 1 1 2. Add more
columns for any account if deemed necessary. Explain changes made in any account during the year and give the accounting entries effecting such
change.
(a) Donations Received from Stockholders (Account 208)-State amount and give brief explanation ol the origin and purpose of each donation.
(b) Reduction in Par or Stated value of Capital Stock (Account 209): State amount and give brief explanation of the capital change which gave rise to
amounts reported under this caption including identification with the class and series of stock to which related.
(c) Gain on Resale or Cancellation of Reacquired Capital Stock (Account 210): Repon balance at beginning of year, credits, debits, and balance at end
of year with a designation of the nature of each credit and debit idenlified by the class and series of stock to which related.
(d) Miscellaneous Paid-in Capital (Account 21 1)-Classify amounts included in this account according to captions which, together with brief explanations,
disclose the general nature ol the transactions which gave rise to the reported amounts.

L|]te
No.

llem
(a)

nnSlunt

1 Account 208 - Donations Received from Stockholders

2

3 Balance Beginning of Year $99,090,ss1

4

5

6 Ending Balance $99,090,351 99,090,351

SUBTOTAL - Account 208 99,090,351

I
0

Account 209 - None

2

i

4 Account 210 - Gain on Resale or Cancellation of Reacquired Capital Sto

6 Balance Beginning of Year $381 ,775,615

8

I
20 Ending Balance $381,775,615 381 ,775,615

21

22 SUBTOTAL - Account 210 381,775,615

23

24

z3 Account 21 1 - Miscellaneous Paid in Caoital

26

27 Balance Beginning of Year $s05,658,433

28

29

30 Ending Balance $505,658,433 505,658,433

3l
32 SUBTOTAL - Account 21 1 505,658,433

33

34

35

36

37

38
eo

40 TOTAL 986,524,399
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Name of Respondent

Duquesne Light Company

This Report ls:
(1) [An Original
(2) ;--1A Resubmission

Date of Report
(Mo, Da, Yi)

Year/Penoo ot Hepon

End of 2016/Q4

CAPITAL STOCK EXPENSE (Account 214)

1. Report the balance at end of the year of discount on capital stock for each class and series of capital stock.
2. lf any change occurred during the year in the balance in respect to any class or series of stock, attach a statement giving particulars
(details) of the change. State the reason for any charge-off of capital stock expense and specify the account charged.

Ltne
No.

vtass ailu oeilEs ut otucn
(a)

gdtar ruc dt Et tu ut r Edr
(b)

1 Prefened Stock:

2 3.75% Series 54,410

3 .10% Series 51,006

4 1.15% Series 46,600

3 4.20% Series 52,915

o $2.10 Series 57,998

7

8

0

1

2

4

5

6

8

9

20

21

22 TOTAL 262,929
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Name or Hesoonqent

Duquesne Light Company

This ReDort ls:
(1) E]An Original
(2\ nA Resubmission

Date
(Mo,

of Report
Da, Yi)

Year/Period of Report

End of 2016/Q4

LUNG- | EFiM UEts | (Account Z:21, ZZ2,223 and'224l,

1 . Report by balance sheet account the particulars (details) concerning long-term debt included in Accounts 221 , Bonds,222,
Reacquired Bonds, 223, Advances from Associated Companies, and 224, Other long-Term Debt.
2. In column (a), for new issues, give Commission authorization numbers and dates.
3. For bonds assumed by the respondent, include in column (a) the name of the issuing company as well as a description of the bonds.
4. For advances from Associated Companies, report separately advances on notes and advances on open accounts. Designate
demand notes as such. Include in column (a) names of associated companies from which advances were received.
5. For receivers, certificates, show in column (a) the name of the court -and date of court order under which such certificates were
issued.
6. In column (b) show the principal amount of bonds or other long-term debt originally issued.
7. In column (c) show the expense, premium or discount with respect to the amount of bonds or other long-term debt originally issued.
8. For column (c) the total expenses should be listed first for each issuance, then the amount of premium (in parentheses) or discount.
Indicate the premium or discount with a notation, such as (P) or (D). The expenses, premium or discount should not be netted.
9. Furnish in a footnote particulars (details) regarding the treatment of unamortized debt expense, premium or discount associated with
issues redeemed during the year. Also, give in a footnote the date of the Commission's authorization of treatment other than as
specified by the Uniform System of Accounts.

_tne

No.
Class and Series of Obligation, Coupon Rate

new issue, give commission Authorization numbers and dates)

(a)

(For
Principal Amount
Of Debt issued

(b)

I otal expense,
Premium or Discount

(c)

I Account 221 - Bonds

z

3 First Collateral Trust Bonds:

4 4.97o/" 1sl Mort Bond due 1'1114143 160.000.00c 962,455

4.76k 1sl Mort Bond due213/42 200,000,00c 1,685,878

6 5.02% 1st Mort Bond due2l4l44 45,000,00c 273,501

5.12olo 1st Mort Bond due2l4l54 85,000,00c 543,463

8 3.78% 1st Mort Bond due 312145 100,000,00c 446,281

I 3.93% 1st Mort Bond due 312155 200,000,00c 891 ,394

10 3.93o/o 1st Mort Bond due7l15l45 160,000,000 781,258

11 SUBTOTAL 950,000,00c 5,584,230

12

13 Account 222 - Reacouired Bonds

14 SUBTOTAL

15

16

17

1B

19 SUBTOTAL

20

21 Account 224 - Othet Long-Term Debt

22 Pollution Control Obligations

23

24 Beaver County Industrial Development:

25 1999 Series B due 2020 Variable lnterest Rates 13.700.000 1 15,718

26 1999 Series C due 2033 Variable lnterest Rates 18.000.000 150,884

27 1999 Series D due 2029 Variable Interest Rates 44,250,000 376,475

28 1999 Series A due 2031 Variable lnterest Rates 25,000,000 290,000

29 1999 Series E due 2031 Variable Interest Rates 75,500,000 501 ,619

30

31

32

33 TOTAL 1,270,060,00( 8,080,252

Attachment
lll-F-1a

Page761152

FERC FORM NO.1 (ED.12-96) Page 256



Name of Respondent

Duquesne Light Company

This Reoort ls:
(1) [An Original
(2) -A Resubmission

Date 0f ReDort
(Mo, Da, Yi)

Year/Period ot Report

End of 2016/Q4

L(JN(j- | trFrM UEt' | (ACCOUnI ZZ1, ZZZ, ZZ3 ano ZZ4) (UOnIrnUeO)

10. ldentify separate undisposed amounts applicable to issues which were redeemed in prior years.

11, Explain any debits and credits other than debited to Account 428, Amortization and Expense, or credited to Account 429, Premium
on Debt - Gredit.
12. ln a footnote, give explanatory (details) for Accounts 223 and 224 of neI changes during the year. With respect to long-term
advances, show for each company: (a) principal advanced during year, (b) interest added to principal amount, and (c) pdndple repaid
during year. Give Commission authorization numbers and dates.
13. lf the respondent has pledged any of its long-term debt securities give particulars (details) in a footnote including name of pledgee
and purpose of the pledge.
14. lf the respondent has any long-term debt securities which have been nominally issued and are nominally outstanding at end of
year, describe such securities in a footnote.
15. lf interest expense was incurred during the year on any obligations retired or reacquired before end of year, include such interest
expense in column (i). Explain in a footnote any difference between the total of column (i) and the total of Accounl 427, interest on
Long-Term Debt and Account 430, Interest on Debt to Associated Companies.
16. Give particulars (details) concerning any long-term debt authorized by a regulatory commission but not yet issued.

Nominal Date
of lssue

(d)

Date of
Maturity

{e)

AMORTIZATION PERIOD vutStar rurl ru
{Total amount outstanilino without' reduction for amounts h-eld bv

respondent)' (h)

Interest for Year
Amount

(i)

Line
No.

Date From
(f)

Date To
(q)

1 1 1413 111443 1 1 1413 111443 160,000,00( 7,952,00( 4

)20112 020342 020112 020342 200,000,00( 9,520,00(

)20414 020444 020414 02044r'. 45,000,00( 2,259,00(

)zwl4 020454 020414 020454 85,000,00( 4,352,00(

)3021 5 030245 03021 5 030245 100,000,00( 3,780,00(

)3021 5 030255 03021 5 030255 200,000,00( 7,860,00(

)71 515 071 545 071 51 5 071 545 160,000,00( 6,288,00( '|

950,000,00( 42,01 1,00( 11

1

1

'|

1

'|

1

1

ls

2C

21

22

2i
24

062890 0801 20 062890 )80 20 13,700,00( 650,750 2!

070590 080 33 070590 t80 33 18,000,00( 855,000 2t

070590 110 29 070590 10 29 44,250,00( 1,991 ,250 zl

)62993 040 ol 062993 040 31 2,369 zt

1 02594 030 el
1 02594 030 31 7,1 53 z:

3(

31

3t

1,059,905,000 47,140,773 33
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Name of Bespondent

Duquesne Light Company
(1) [An Original
(2\ nA Resubmission

uale or F{epon
(Mo, Da, Yr)

YeailYenoo or Hepon

End of 2016/Q4

LONG-TERM DEBT (Account 221,222,223 and224l

1. Report by bafance sheet account the particulars (details) concerning long-term debt included in Accounts 221 , Bonds,222,
Reacquired Bonds, 223, Advances from Associated Companies, and 224, Olher long-Term Debt.
2. In column (a), for new issues, give Commission authorization numbers and dates.
3. For bonds assumed by the respondent, include in column (a) the name of the issuing company as well as a description of the bonds.
4. For advances lrom Associated Companies, report separately advances on notes and advances on open accounts. Designate
demand notes as such. Include in column (a) names of associated companies from which advances were received.
5. For receivers, certificates, show in column (a) the name of the court -and date ol court order under which such certificates were
issued.
6. In column (b) show the principal amount of bonds or other long-term debt originally issued.
7. In column (c) show the expense, premium or discount with respect to the amount of bonds or other long-lerm debt originally issued.
8. For column (c) the total expenses should be listed first for each issuance, then the amount ol premium (in parentheses) or discount.
Indicate the premium or discount with a notation, such as (P) or (D). The expenses, premium or discount should not be netted.
9. Furnish in a footnote particulars (details) regarding the treatment of unamortized debt expense, premium or discount associated with
issues redeemed during the year. Also, give in a footnote the date of the Commission's authorization of treatment other than as
specified by the Uniform System of Accounts.

_rne

No
Class and Series of Obligation, Coupon Rate

(For new issue, give commission Aulhorization numbers and dates)

(a)

Principal Amount
Of Debt issued

(b)

Total expense,
Premium or Discount

(c)

1

z Ohio Air Quality and Ohio Water Development

3 Authorities Pollution Control Revenue Bonds:

4 1999 Series A due 2031 Variable Interest Rates 71,000,000 307,095

5 1999 Series B due 2031 Variable lnterest Rates 13,500,00( 141,750

€ 1999 Series B due 2027 Variable Interest Rates 20,500,00( 222,410

1999 Series C due 2031 Variable lnterest Rates 33,955,00( 205,000

8 1999 Series C due 2031 Variable Interest Rates 4,655,00( 185,071

SUBTOTAL 320.060.00( 2,496,022

10

'I 1

ta

13

14

1

1€

'|

18

10

2C

21

22

22

24

2l
2e

21

28

29

30

31

32

33 TOTAL 1,270,060,00( 8,080,252
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Name of Respondent

Duquesne Light Company

This ReDort ls:
(1) [An Original
(2) -lA Resubmission

Date of Reporl
(Mo, Da, Yr)

Year/Period of Reporl

End of 2016/Q4

LUNU-f EtlM Utrtrt (ACCOUnI ZZI,ZZZ,ZZJang ZZ4) (UOnIrnUeO)

10. ldentify separate undisposed amounts applicable to issues which were redeemed in prior years.
11. Explain any debits and credits other than debited to Account 428, Amortization and Expense, or credited to Account 429, Premium

on Debt - Credit.
12. ln a footnote, give explanatory (details) for Accounts 223 and 224 of net changes during the year. With respect to long-term
advances, show lor each company: (a) principal advanced during year, (b) interest added to principal amount, and (c) principle repaid
during year. Give Commission authorization numbers and dates.
13. lf the respondent has pledged any of its long{erm debt securities give particulars (details) in a footnote including name of pledgee
and purpose of the pledge.
14. lf the respondent has any long-term debt securities which have been nominally issued and are nominally outstanding at end of
year, describe such securities in a footnote.
15. lf interest expense was incurred during the year on any obligations retired or reacquired before end of year, include such interest
expense in column (i). Explain in a footnote any difference between the total of column (i) and the total of Account 427, interest on
Long-Term Debt and Account 430, Interest on Debt to Associated Companies.
16. Give particulars (details) concerning any long-term debt authorized by a regulatory commission but not yet issued.

Nominal Date
ol lssue

{d)

Date of
Maturity

(e)

AMORTIZATION PERIOD vutbtdrlulllq
{Total amount outstandino without' reduction for amounts h'bld by

respgl\dent)
(il,

Interest for Year
Amount

(i)

Jne
No.

Date From
(f)

Date To
(o)

I

190888 0301 31 090888 0301 31 6,727 4

1 20689 0301 31 1 20689 0301 31 1,279

183093 100127 083093 100't27 1,942

121994 0301 31 't21994 130131 33,955,00( 1,612.862

1 21 994 0301 31 121994 )301 31 441 d

109,905,00( 5,129,773

t0

11

12

14

15

16

17

18

19

2Q

21

22

23

24

25

26

27

28

29

3C

31

32

1,059,905,00C 47,140,773 3€
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Name or FresDonoenl

Duquesne Light Company

Inrs
(1)

t2\

epon rs:

! An Original

1A Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Repofl

End of 2016/Q4

RECONCILIATION OF BEPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL INCOME TAXES

1. Report the reconciliation of reported net income for the year with taxable income used in computing Federal income tax accruals and show
computation of such tax accruals. Include in the reconciliation, as far as practicable, the same detail as lurnished on Schedule M-1 of the tax return for
the year. Submit a reconciliation even though there is no taxable income for the year. lndicate clearly the nature of each reconciling amount.
2. lf the utility is a member of a group which files a consolidated Federal tax return, reconcile reported net income with taxable net income as if a
separate return were to be Jield, indicating, however, intercompany amounts to be eliminated in such a consolidated return. State names of group
member, tax assigned to each group member, and basis ol allocation, assignment, or sharing of the consolidated tax among the group members.
3. A subslitute page, designed to meet a particular need of a company, may be used as Long as the data is consistent and meets the requirements of
the above instructions. For electronic reporting purposes complete Line 27 and provide the substitute Page in the context of a lootnote.

Ltne
No.

Partlculars (Details)
(a)

Amounl
(b)

,let Income for the Year (Page 117) 118,556,956

z

J

4 faxable Income Not Reported on Books

18,31 2,683

6
1

I
o )eductions Recorded on Books Not Deducted for Return

10 227,742,088

11

12

13

14 ncome Recorded on Books Not Included in Return

15 1,572,644

16

17

'18

19 )eductions on Return Not Charged Against Book Income

20 395,326,1 1 2

21

22

23

24

25

26

27 :ederal Tax Net Income -32,287,029

28 ihow Gomoutation of Tax:

29 :ederal Tax Net Income @ 35% 11,300,460

30 ncome Taxes- Accrual to Return 1,481,502

31 lotal Federal Current Income Tax Exoense -9,818,958

5Z

33 :ederal Income Tax Expense- Operating 409.1 -10,414,164

34 :ederal Income Tax Expense- Non-Operating 409.2 595,206

35 fotal Federal Income Tax Expense- Current -9,818,958

36

37

38

39

40

41

42

43

44

261
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Name of Respondent This Report is:
(1) X An Original

Date of Report
(Mo, Da, Yr)

Year/Period of Report

2016/Q4

FOOTNOTE DATA

lSchedule Page:261 Line No.:5 Column: b _

Taxable Income Not Reported on books:

CIAC Total

TIC Total

ULoB Total

Grand Total

s 12,689,990

3,676,269

r,946,524

S i-8,312,683

lSchedule Page:261 Line No.:10 Column: b
Deductions Recorded on Books Not Deducted for Return:

Bad Debts Total

Benefits Total

Book Amort Total

Book Depr Total

Book Loss Total

Book Tax Exp Total

Lobbying Total

M&E Total

Misc Taxes Total

Reg Assets Total

Reg Liability Total

Grand Total

s 3,2/t0,g3g

3,059,963

29,@9,967

110,650,916

22,158

77,690,579

140,000

200,001

100,000

507,2N

3,030,526

5 227,742,A88

261 Line No.:15 Column: b

lncome Recorded on Books Not Included in Return:

AFUDC Equity Total

Equity Earnings of Subsidiary

Grand Total

s (1,100,259)

(472,3851

5 1t,slz,0l+1

lschedule Page:261 Line No.:20 Column: b

FORM NO.1 1 450.1



ame of Respondent This Report is:
(1) X An Original

Year/Period of Report

2016tQ4

FOOTNOTE DATA

Attachment
lll-F-1a
821152

Deductions on Return Not Charged Against Book Income:

2634 Total

AFUDC Debt Total

COR Total

Donation Total

Misc Accruals Total

OPEB Total

Pension Total

State Tax Total

Tax Amort Total

Tax DeprTotal
Tax Loss Total

Tax Repairs Total

Worker's Comp Total

Grand Total

5 Q8,il2,L47l'
(2,576,W\
(8,952,599)

(225,000)

(1,536,343)

(506,461)

(2,7ffi,I95)
(3,054,649)

(27,030,050)

(217,955,956)

(1,605,553)

(50,334 514)

(146,636)

s (395,325,112)

FERC FORM NO.1 1 450.2



Name of Respondent

Duquesne Light Company
(1) [An Original
(2) f--lA Resubmission

uale or F{epon
(Mo, Da, Yr)

Year/Perlod of Report

End ot 2016/Q4

I AAtsi' AUUHUEU, I-HEI-AIU ANU UF1AHGEU UUHING YEAH

1 . Give particulars (details) of the combined prepaid and accrued tax accounts and show the total taxes charged to operations and other accounts during

the year. Do not include gasoline and other sales taxes which have been charged to the accounts to which the taxed material was charged. lf the

aclual, or estimated amounts of such taxes are know, show the amounts in a footnote and designate whether estimated or actual amounts.

2. Include on this page, taxes paid during the year and charged direct to final accounts, (not charged to prepaid or accrued taxes.)

Enter the amounts in both columns (d) and (e). The balancing of this page is not affected by the inclusion of these taxes.

3. Include in column (d) taxes charged during the year, taxes charged to operations and other accounts through (a) accruals credited to taxes accrued,
(b)amounts credited to proportions of prepaid taxes chargeable to current year, and (c) taxes paid and charged direct to operations or accounts olher

than accrued and prepaid tax accounts.
4. List the aggregate ol each kind of tax in such manner that the total tax tor each State and subdivision can readily be ascertained.

_[lE
No.

Kind of Tax
(See instruction 5)

(a)

BALANCE AT BEGINNING OF YEAR cf,?f33a
q8t?s

{d)

'F5,ff
vJ$s

(e)

Adjust-
ments

{l)
(Accounr 236)

Preoard taxes
(lnclude in Account 1651

/c)

1 FEDERAL:

Corporate Income -9,818,958 -6,222,825 3,596,133

Unemployment 71,449 71,449 3

FICA 460,944 1 0,266,1 83 10,266,334 16,934

Highway Use

Excise Tax on Coal

SUBTOTAL 460,92t4 5 t 8,674 4,1 1 4,958 3,613,070

'| STATE - PA:

PA Income 544,382 4,445,874 5,417,032

PA PURTA 19,906 815,082 792,000

PA Gross Receipts 8,898,380 46,046,70C 50,312,122 286,200

PA Capital Stock 19,776

PA Corporate Loans 37,000 -17,37'l 19,629

PA Insurance Premiums

PA Unemployment 635,293 635,278 -15

PA Fuel Use

2( PA Motor Carriers

21 PA Other 400,000 100,00(

22

2a SUBTOTAL 9,919,444 52,025,57€ 57,176,061 286,1 85

2t

zi STATE - W. VA.

2( W.VA. Franchise

2i W. VA. lncome

2e

29 SUBTOTAL

30

31 LOCAL:

32 Gross Receipts

33 Real Estate 57,933 667,24i 725,176

34 City Of Pittsburgh 143,755 622,560 606,025

3t SUBTOTAL 201,688 1,289,803 '1 ,331,201

Jt
37

3t

3S

4C

41 TOTAL 10.582.07f 53,834,05: 62,622,22( 3,899,255

Attachment
lll-F-1a

Page 83/1 52

FERC FORM NO.1 (ED. 12-96) Page 262



Name of Respondent

Duquesne Light Company

Ints HeDon ts:(1) fiAn Original
(2) nA Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Report

End ot 2016/Q4

IAAEU AUUHUtrU, I"HEI"AIU ANU UHAHUEU UUHINLi tAH (UonttnueO)

5. lf any tax (exclude Federal and State income taxes)- covers more then one year, show the required information separately for each tax year,
identifying the year in column (a).
6. Enter all adjustments of the accrued and prepaid tax accounts in column (f) and explain each adiustment in a foot- note. Designate debit adjustments
by parentheses.
7. Do not include on this page entries wilh respect to deferred income taxes or taxes collected through payroll deductions or otherwise pending
transmittal of such taxes to the taxing authority.
8. Report in columns (i) through (l) how the taxes were distributed. Report in column (l) only the amounts charged to Accounts 408.1 and 409.1
pertaining to electric operations. Report in column (l) the amounts charged to Accounts 408.1 and 109.1 pertaining to other utility departments and
amounts charged lo Accounls 408.2 and 409.2. Also shown in column (l) the taxes charged to utility plant or other balance sheet accounts.
9. For any tax apportioned to more lhan one utility department or account, state in a footnote the basis (necessity) of apportioning such tax.

BALANCE AT OF YEAR STRIBUTION OF TAXES CHARGED Line
No.(Taxes accrued

Accoynl 236)
Hrepato I axes

(lncl. in 
lcffunt 

165)
Electric

(Account 408.1 , 409.1 )
El:traordinary ltems

(Account 409.3)
AgIUSIMCNIS IO HEI.

Earnings (Account 4391
{k)

Other

fl)

1

2

-10,414,164 595,206 3

34,325 37,124 4

477,72i 5,265,472 5,000,71 1

o

U

477,73C -5,114,367 5,633,041 Y

10

1'l

-426,776 4,233,191 212,683

42,988 815,082 13

4,919,158 46,046,700 1

19,776 I

-17,371 '|

'|

303,240 332,053 1

1A

20

500,000 7,939 92,061 21

22

5,055,146 51 ,388,781 636,797 ZJ

24

25

26

27

28

29

30

31

32

651,943 15,300 33

160,290 298,819 323,74'l 34

160,290 950,762 339,041 EE

36

37
ea

39

40

5,693,166 47,225,176 6,608,879 41

Attachment
lll-F-1a

Page 841152

FERC FORM NO. 1 (ED.12-96) Page 263



Name of Respondent

Duquesne Light Company

This Report ls:(1) [An Original
(2) -A Resubmission

Date of Reporl
(Mo, Da, Yi)

Year/Period of Report
gn6 61 2016/Q4

OTHER DEFFERED CREDIT S (Account 253)

1. Report below the,particulars (details) called for concerning other defened credits.

2. For any deferred credit being amortized, show the period of amortization.

3. Minor items (5% of the Balance End of Year for Account 253 or amounts less than $100,000, whichever is greater) may be grouped by classes.

_tne

No.

Description and Other
Delened Credits

(a)

Balance at
Beginning of Year

(b)

DEBITS
Credits

(e)

Balance at
End of Year

(f)

Contra
Account

(c)

Amount

(d)

Underfunded Pension 246.594.755 Various 73,878,577 65,874,599 238,590,777

2

a Warwick Mine Liability 18,232,862 Various 4,491 ,997 2,724,484 16,465,349

4

5 Deferred Pole Attachments 929,541 454 4,046,93( 4,046,934 929,536

6

7 Long Term Incentive 1,721 ,O00 Various 1,616,61t 2,422,66( 2,527,051

Minor ltems 591 ,952 Various 45,24t 546,704
'|

11

1

13

14

15

16

17

18

19

20

zl

zz

z5

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47 TOTAL 268,070,1 10 84,079,376 75,068,683 259,059,417
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FERC FORM NO.1 (ED.12-96) Pdge 274

Name or Hesponoenl

Duquesne Light Company

Thls ReDort ls:(1) [An Original
(2) nA Resubmission

Date of Report
(Mo, Da, Yi)

YeavFenoo or F{eoon

End ot 20161Q4

AIJUUMULA I trU UtrTFtrFItrU INUUMtr IAAtrs - U IHtrH }'HL,T-EFI I Y (ACCOUNI 262)

1. Report the information called for below concerning the respondent's accounting for deferred income taxes rating to property not

subject to accelerated amortization
2. For other (Specify),include deferrals relating to other income and deductions.

_rne

No.
Account

(a)

Balance at
Beginning of Year

(b)

CHANGES DURING YEAR

Amounts Debited
to Account 410.1

(c)

Amounts Credited
to Account 41 1.1

(d)

2 Electric 540,980,07( 150,213,50( 68,664,80i

3 Gas

4

5 TOTAL (Enter Total of lines 2 thru 4) 540,980,07( 150,213,50( 68,664,80i

8

TOTAL Account 282 (Enter Total ol lines 5 thru 540,980,07( 1 50,213,50t 68,664,80(

t1 Federal lncome Tax 530.646.82( 144,970,71e 65,990,722

State Income Tax 10,333,244 5,242,79( 2,674,07(

Local lncome Tax

NOTES
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Name of Resoondent

Duquesne Light Company

This Report ls:(1) []An Original
(21 J-1A Resubmission

Date of Report I Year/Period of Report
(Mo' Da' Yr) | ena or 2o16te4

AUUUMULA I EU UtrTtrFtNtrLJ II\UUMtr IA tr$ - U I FItrFI FHUTtrH I Y (ACCOUNI 262I (UONIINUEO)

3. Use footnotes as required.

CHANGES DURING YEAR ADJUSTMENTS
Balance at

End of Year

(k)

Line
No.

Amounts Debited

to Account 410.2

(e)

Amounts Credited
to Account 41 1.2

(f)

Debits Credits
ACCOUnI
Credited

(s)

Amount

(h)

ACCOUnI
Debited

/il

Amount

(i)

622,528,77i 2

3

4

622,528,77i

6

8

622,528,77i o

609,626,81t 11

12,901 ,951 12

13

NOTES (Continued)
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Name ot Hesponoent

Duquesne Light Company

This Reoort ls:
(1) [An Original
(2) nA Besubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Report

End of 2016/Q4

AGGUMULA I ELI DEI-FEHELI INC;OMI IAXhS - O IHbR (ACCOUNI 2E3}
'l . Report the information called for below concerning the respondent's accounting for deferred income taxes relating to amounts
recorded in Account 283.

2. For other (Specify),include deferrals relating to other income and deductions.

rna

No.
Account

{a)

Balance at
Beginning of Year

(bl

CHANGES DURING YEAR

to AccTJt 410.1 to Accoldlt 411.1

J

4

405,791,231 22,272,93/ 17,115,973

TOTAL Electric (Total of lines 3 thru 8) 405,791 ,231 22,272,93] 1 7,1 1 5,97(

l1

1

'|

14

1

'|

17 TOTAL Gas (Total of lines 11 thru 16)

1

1 TOTAL (Acct 283) (Enter Total ol lines 9, 1 7 and 1 8) 405,791,231 22,272,93-, 17,115,97i

21 Federal Income Tax 225,774,532 17,594,35( 13,678,98(

22 State Income Tax 180,016,699 4,678,571 3,436,98r

23 Local lncome Tax

NOTES
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Name of Respondent

Duquesne Light Company

I nrs F{epon ls:
(1) [An Original
(2') f-'l A Resubmission

uate ol Hepon
(Mo, Da, Yi)

YeailPenoo or Hepon

End of 20161Q4

ACUUMULA I EU UEFEI-il-{EU TNUOME I AXEI' - O I HEH (Account 263} (Uonttnuec

3. Provide in the space below explanations for Page 276 and 277. Include amounts relating to insignificant items listed under Other.

4. Use footnotes as required.

CI.lANGtrS NI IFIING VtrAFI ADJUSIMENIS
Balance at

End of Year
/kt

Line
No.

AmounIS ueorleo Amounls ureorleo
to Account 41 1.2

{f)

Debrts uredtts
to Account 410.2

{e)

Account
crj$lteo

Amounl

{h)

ACCOUnI
Debited

{i)

AmounI

(i)

3

4

o

182.3 5,517,631 182.3 12,470,97( 417,901 ,540 I
5,517,631 12,470,97( 417,901,54C 9

1

2

e

4

6

7

8

5,517,631 12,470,97( 417,901,54C I

5,517,631 224,172,271 2'l

12,470,97( 193,729,269 22

23

NOTES (Continued)
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Name of l-lespondenl

Duquesne Light Company

This Reoort ls:
(1) [An Original
(2) flA Resubmission

Date ot Heport
(Mo, Da, Yi)

YearFenoo oI Hepon

End of 2016/Q4

ol iER REGULATORY -lAtslLl IIES (Account 254)

1. Report below the parliculars (details) called for concerning other regulatory liabilities, including rate order docket number, il applicable.
2. Minor items (5% of the Balance in Account 254 at end of period, or amounts less than $100,000 which ever is less), may be grouped
by classes.
3. For Regulatory Liabilities being amortized, show period of amortization.

No.

Description and Purpose ot
Other Regulatory Liabilities

(a)

Balance at Begining
of Current

Quarter/Year

(b)

DEBITS

Credits

(e)

Balance at End

of Current
Quarter^/ear

(f)

ACCOUnI
Credited

(c)

AmounI

(d)

1 Legacy Liability 1,748,954 Various 241.98[ 386,20r 1.893.17:

2

3 SECA 597,773 597.77i

4

Act 129 Energy Efficiency Various 6,672,711 10,953,54( 4 2AO82l

o

7 oPEB Cost 1,663,6'19 Various 378,78i 53,21( 1.338.05{

8

9 Rider 5 Univemal Services 223.724 Vadous 223,724

10

11 Distribution Rate Pension Liabilitv 28,308,997 Various 20,000,00c 18,600,00( 26,908,99;

12

13 Annual Transmission Service Charqe Fllinq 6,588,945 Various 13,801,383 8,664,18( 1,451,74t

14

t5 Smart Meters 159.138 6,625,459 6,466,32

16

17

18

t9

20

2'l

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37
ea

eo

40

41 TOTAL 39,291,150 47,944,04t 45,123,472 36,470,577
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Name of Resoondent This Report is:
(1) X An Original

Date of Report
(Mo, Da, Yr)

Year/Period of Report

2016tQ4

FOOTNOTE DATA

Attachment
lll-F-1a
911152

lSchedule Page:278 Line No.:1 Column: a

These amounts represent environmental costs previously recovered from customers associated with previously owned
generation sites. These amounts are amortized as the Company incurs environmental costs associated with these sites.

Column: a --l
These costs represent settlements with other load serving entities related to how SECA charges were originally
allocated among the parties.

JSchedule Page:278 Line No.:5 Column: a

These amounts represent future recoverable costs incurred related to Energy Efficiency and demand service reduction
programs. These amounts will be amortized as the Company collects costs recovered from customers. Amounts are
being recovered over a period of up to three years.

lSchedule Page:278 Line No.:7 Column: a

These amounts represent costs recovered from customers associated with the Company's OPEB costs.

Schedule Page:278 Line No.:9 Column: a

These amounts represent costs recovered from customers associated with the Company's Universal Services programs.
These amounts will be amortized as the Company continues to incur costs associated with these programs.

Cotumnn

Represents amounts received from customers for the amount of the Company's annual pension regulatory
commitment within its recent distribution rate case settlement with the PUC in excess of the Company's contributions.
lf a regulatory liability remains at the time of the Company's next rate proceeding, the regulatory amount will be
refunded to rate payers as directed in the next base rate proceeding. Any amount recorded as a regulatory liability will
not bear an interest obligation.

p. cneaub Page: n8 I

I

These amounts represent the true up of costs under the PUC Transmission Service Charge annual filing which are
amortized June thru May each year.

{neaub eagez7s Line No:ls - cotumnn
I

Represents amounts received from customers related to the Smart Meters program. These amounts will be amortized
as the Company continues to incur costs associated with these programs.

FERC FORM NO.1 1 f 450.1



Name ot ResDondent

Duquesne Light Company

This Reoort ls:
(1) [An Original
(2\ r-lA Resubmission

Dale 0t Hepon
(Mo, Da, Yi)

Year/Period of Report

End of 20161Q4

ELECTRIC OPERATING REVENUES (Account 4OO)

1. The tollowing instructions generally apply to the annual version of these pages. Do nol report quarterly data in columns (c), (e), (t), and (g). Unbilled revenues and MWH
related to unbilled revenues need not be reported separately as required in the annual version of these pages.

2. Report below operating revenues for each prescribed account, and manutactured gas revenues in total.
3- Report number of customers, columns (0 and (g), on the basis of meters, in addition to the number of tlat rate accounts; except that where separate meter readings are added

for billing purposes, on€ customer should be counted for each group of meters added. The -average number ol cuslomers means the average of twelve figures al the close of
each month.
4- lf increases or decreases from previous period (columns (c),(e), and (g)), are not derived from previously reported figures, explain any inconsistencies in a footnote.
5- Disclose amounts of $250,000 or greater in a lootnote for accounts 451 , 456, and 457.2.

_tne

No
Title of Account

{a)

Operating Revenues Year

to Date Quarterly/Annual
/hl

Operating Revenues

Previous year (no Quartedy)
tcl

I Sales of Electricity

2 (440) Residential Sales 530,1 10,10{ 514,897,082

3 (442) Commercial and Industrial Sales

4 Small (or Comm.) (See Instr. 4) 242.'t22.931 257,742,846

5 Large (or lnd.) (See Instr. 4) 43,079,35€ 43,714,601

6 (444) Public Street and Highway Lighting 12,461,514 13,124,393

7 (445) Other Sales to Public Authorities

B (446) Sales to Railroads and Railways

I (448) Interdepartmental Sales

10 TOTAL Sales to Ultimate Consumers 827,773,901 829,478,922

11 (447) Sales for Resale 1,143,15e 1,245,301

12 TOTAL Sales of Electricity 828,917,06C 830,724,223

13 (Less) (,149.1) Provision for Rate Refunds 17,275,631 8,982,585

14 TOTAL Revenuos Net of Prov. lor Refunds 811,641,425 821,741,638

15 Other Operating Revenues

16 (450) Forfeited Discounts 3,361,96S 3,1 23,08 1

17 (451 ) Miscellaneous Service Revenues 1,448,60( 1.576.285

't8 (453) Sales of Water and Water Power

19 (454) Rent from Electric Property 9,793,252 9,901,171

20 (455) Interdepartmental Renls

21 (456) Other Electric Revenues -755,712 1,720,730

22 (456.1) Revenues from Transmission of Electricity of Others 77,979,17( 86,075,773

23 (457.1) Regional Control Service Revenues

24 (457.2) Miscellaneous Revenues

z3

z6 TOTAL Other Operating Revenues 91,827,288 102,397,040

27 TOTAL Electric Operating Revenues 903,468,717 924,1 38,678

Attachment
lll-F-1a

Page921152

FERC FORM NO.1/3-O (REV.12.05) Page 300



Name of Respondent

Duquesne Light Company

This Report ls:(1) [An Original
(2) ;--1A Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Report

End of 2016/Q4

ELEGTRTG OPERAilNG HTVENUES (Account 40O)

6.Commercia|andindUstria|sa|es'Account442,maybec|assifiedaccordingtothebasisotc|assi'ication(Sma||orCommercia|,andLargeorlndusta|)regu|ar|yus
respond€nt il such basis of classilication ls not generally greater than 1000 Kw of demand. (See Account 442 ot lhe Uniform Syslem of Accounts. Explain basis of classification
in a footnote.)
7. See pages 108-109, lmportant Changes During Period, lor important new territory added and imponant rate increase or decreases.
8. For Lines 2,4,5,and 6, see Page 304 for amounts relating to unbilled revenue by accounts.
9. Include unmetered sales. Provide details of such Sales in a footnole.

MEGAWATT HOURS SOLD AVG,NO. CUSTOMERS PER MONTH Line
No.Year to Date Quartefly/Annual

(d)

Amount Previous year (no Quarlerly)

(e)
Current Year (no Quarterly)

(f)

Previous Year (no Quarterly)

{o)

4,197,290 4,108,765 526,2U 525,59i 2

6,312,766 6,422,89! 54,064 60,44i 4

2,565,611 2,897,65( 1,120 1,11( 5

77,873 53,79{ 6,486 20i 6

7

I
I

1 3,1 53,540 13,483,10t 587,954 587,35( 10

19,051 20,75! 11

13, 1 72,591 13,503,86i 587,954 587,35( 12

13

13,172,591 13,503,86( 587,954 587,35( 14

Line 12, column (b) includes $

Line 12, column (d) includes

4,778,798 of unbilled revenues.

155,180 MWH relating to unbilled revenues
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lSchedule Page:300 Line No.:21 Column: b

Transmission Service Charge Net (Over)/Under Collection
Tax Normalization
Dominion Marketing Revenue
All Other ltems Less than 5250,000

Total Other Electric Revenues

s (1,982,115) (1)

813,882
299,220
113.301

5 055/121

(1) Represents the net (over)/under collection of the Company's retail Transmission Service Charge, net of regulatory expense

related to the amortization of prior year over/(under) collections.

Echedule Pase:300 Line l,Id'21-Column: c ":l

Name of Respondent This Report is:
(1) X An Original

Year/Period of Report

2016tQ4

FOOTNOTE DATA

Transmission Service Charge Net (Over)/Under Collection
Tax Normalization
Dominion Marketing Revenue

All Other ltems Less than 5250,000
Total Other Electric Revenues

s(3,158,705) (1)

2,872,234
301,902

7.705.299

s 1,720,730

(1) Represents the net (over)/under collection of the Company's retail Transmission Service Charge, net of regulatory expense

related to the amortization of prior year over/(under) collections.

FERC FORM NO.1 1 450.1



Name of Respondent

Duquesne Light Company

Inrs Hep
(1) E(2) -

0n ls:
An Original
A Resubmission

uate or Hepon
(Mo, Da, Yr)

Year/Period of Report

En6 61 2016/Q4

SALES OF ELECTHICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per

customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Pages 310-31 1 .

2. Provide a subheading and total tor each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page
300-301. lf the sales under any rate schedule are classitied in more than one revenue account, List the rate schedule and sales data under each
applicable revenue account subheading.
3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential
schedule and an otf peak water heating schedule), lhe entries in column (d) for the special schedule should denote the duplication in number of reported

customers.
4. The average number of cuslomers should be the number of bills rendered during the year divided by the number of billing periods during the yeat ('12

if all billings are made monthly).
5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.
6. Report amount of unbilled revenue as ol end of year for each applicable revenue account subheading.

No.

t\urnoer ano I tlte or rra[e scneoure

(a) (b)

neveltue

(c)

vgt qqg I tur r tu
of C{g\omers Per 

?r{stomer
TWf.lgofd"'

(f)

1 Account 440 Residential

RA 55,00, 5,587,39 4,41( 12,47i 0.101(

RS 3,728,821 478,626,38, 490,1 1 1 7,60{ 0.128t

RH 349,07, 41,214,24' 31 ,764 10,99( 0.1 181

SM

PAL

Total tuC 440 4,132,91i 525,428,021 526,28, 7,85i 0.1271

Account 442Comm. & Industrial

1 GSiGM 2,883,91i 161 ,584,22( 51,011 56,53r 0.056(

11 GMH 267,22i 15,775,65t 3,28( 81,47( 0.059(

1 GL 2,874,91t 75,554,031 761 3,758,05t 0.026i

1 GLH 427,02t 12,058,45( 4,402,30! 0.028,

1 1,250,431 19.969.82( 2( 48,093,50( 0.016(

1 HVPS 1,088,041 964,49: 272,010,25( 0.000(

1 SM

1 AL

1 UMS

1 PAL

2l Tolal NC 442 8,791 ,54( 285,906,69r 55,18, 159,31i 0.032I

21

2" Account 444 Publ. St. & Hwy Light

2i SM 24,28, 8,407,56, lal 138,76( 0.346'

It SE 25,56t 1,352,48i 25,565,00( 0.052(

2! SH 791 130,08( 1 61 ,231 0.1 632

2( AL 10{ 1,88( 36,00( 0.017t

2', PAL 2,56'. 498,40( 801 3,16; 0.1 94t

2t UMS 20,58 1,269,971 5,48I 3,75i 0.061;

zl Total NC 444 73,901 11,660,38i 6,48( 11.39r 0.1 57t

3(

3

31

3:

tr
3! Unbilled Acct 440 Residential 64,37t 4,682.07t 0.072i

3(

e' Unbilled 442 Comm & Industrial 86,831 -704,40i -0.0081

3t

3! Unbilled 444 Publ St & Hwy Lght 3,971 801 ,12; 0.201 ,

4(

41 TOTAL BiIled 12.998.36( 822.995.10' 587.95, 22,101 0.063r

42 Total Unbilled Rev.{See Instr. 6) 1 55.1 8( 4,778,79t 0.030t

43 TOTAL 13,153,54( 827,773,90( 587,95. 22,37i 0.0621
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Name or Hesponoent

Duquesne Light Company
(1) E(2) f

on ls:
An Original
A Resubmission

uate or Hepon
(Mo, Da, Yi)

YearFenoo or Hepon

End ot 20161Q4

SALhS FOH HESALE (ACCOUNI 447)

1. Report all sales for resale (i.e., sales to purchasers other than ultimate consumers) transacted on a settlement basis other than
power exchanges during the year. Do not report exchanges of electricity ( i.e., transactions involving a balancing of debits and credits
lor energy, capacity, etc.) and any settlements for imbalanced exchanges on this schedule. Power exchanges must be reported on the
Purchased Power schedule (Page 326-327).
2. Enter the name of the purchaser in column (a). Do note abbreviate or truncate the name or use acronyms. Explain in a footnote any
ownership interest or affiliation the respondent has with the purchaser.
3, In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:
RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the
supplier includes projected load for this service in its system resource planning). In addition, the reliability of requirements service must
be the same as, or second only to, the supplier's service to its own ultimate consumers.
LF - for tong-term service. "Long-term" means five years or Longer and "firm" means that service cannot be interrupted for economic
reasons and is intended to remain reliable even under adverse conditions (e.9., the supplier must attempt to buy emergency energy
from third parties to maintain deliveries of LF service). This category should not be used for Long-term firm service which meets the
delinition of RQ service. For all transactions identilied as LF, provide in a footnote the termination date of the contract delined as the
earliest date that either buyer or setter can unilaterally get out of the contract.
lF - for intermediate-term firm service. The same as LF service except that "intermediate-term" means longer than one year but Less

than five years.
SF - for shortterm firm service. Use this category for all firm services where the duration of each period of commitment for service is
one year or less.
LU - for Longterm service from a designated generating unit. "Long-term" means five years or Longer. The availability and reliability of
service, aside from transmission constraints, must match the availability and reliability of designated unit.
lU - for intermediate{erm service from a designated generating unit. The same as LU service except that'intermediate-term" means
Longer than one year but Less than five years.

-tne
No.

Name of Company or Public Authority
(Footnote Affiliations)

{a)

Statistical
Classifi-
cation

(b)

FERC Rate
Schedule or

Tariff Number
(c)

Averaoe
Monthly Billing
Demand (MW)

{d)

Actual Demand (MW)
AVtraug

Monthly NCF Deman
(e)

AVeraoe
Monthly CP-Demanc

(f)

NRG Energy SF

2

3

4

5

6

7

I
o

10

11

12

13

14

Subtotal RQ 0 0

Subtotal non-RO 0 0

Total 0 0

Attachment
lll-F-1a

Page 96/152

FEBC FORM NO.1 (ED.12-90) Page 310



Name of Respondent

Duquesne Light Company

I nrs nepon rs:
(1) ffiAn Original
(2) llA Resubmission

uate or Ftepon
(Mo, Da, Yi)

YearPenoo or Hepon

End of 2016/Q4

SALES FOR RESALE {Account 447) (Continued)

OS - for other service. use this category only for those services which cannot be placed in the above-defined categories, such as all
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature
of lhe service in a lootnote.
AD - for Out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting
years. Provide an explanation in a footnote for each adjustment.
4. Group requirements RQ sales together and report them starting at line number one. After listing all RQ sales, enter "Subtotal - RQ"
in column (a). The remaining sales may then be listed in any order. Enter "Subtotal-Non-RQ" in column (a) after this Listing. Enter
"Total" in column (a) as the Last Line of the schedule. Report subtotals and total for columns (9) through (k)
5. In Column (c), identify the FERC Rate Schedule or Tariff Number. On separate Lines, List all FERC rate schedules or tariffs under
which service, as identified in column (b), is provided.
6. For requirements RQ sales and any type of-service involving demand charges imposed on a monthly (or Longer) basis, enter the
average monthly billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the average
monthly coincident peak (CP)
demand in column (f). For all other types of service, enter NA in columns (d), (e) and (f). Monthly NCP demand is the maximum
metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand during the hour (60-minute
integration) in which the suppliels system reaches its monthly peak. Demand reported in columns (e) and (f) must be in megawatts.
Footnote any demand not stated on a megawatt basis and explain.
7. Report in column (g) the megawatt hours shown on bills rendered to the purchaser.
8. Report demand charges in column (h), energy charges in column (i), and the total of any other types of charges, including
out-of-period adjustments, in column fi). Explain in a footnote all components of the amount shown in column (j). Report in column (k)
the total charge shown on bills rendered to the purchaser.
9. The data in column (g) through (k) must be subtotaled based on the RQ/Non-RQ grouping (see instruction 4), and then totaled on
the Last -line of the schedule. The "Subtotal - RQ" amount in column (g) must be reported as Requirements Sales For Resale on Page
401, line 23. The "Subtotal - Non-RQ" amount in column (g) must be reported as Non-Requirements Sales For Resale on Page
40'l,iine 24.
10. Footnote entries as required and provide explanations following all required data.

MegaWatt Hours

Sold

{o)

REVENUE
Total($)

(h+i+j)

ik)

Line
No.Demand Charges

(h)

Energy,*Charges

(i)

olnercharges

1i\

19,051 1 ,143,15( '| ,143,15( 1

2

3

4

6

7

8

I
0

1

3

4

0 0 0 0 0

19,051 0 1 ,143,159 0 1,143,1 59

19,05'l 0 1,143,159 0 1,143,1 59
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Name or HesDonoent

Duquesne Light Company
(1) [An Original
(2\ nA Resubmission

Date of Report
(Mo, Da, Yi)

YeauFerroo or F{epon

End of 2016/Q4

ELEC tRIC OPERATION AND MAIN I ENANGh EXPENSES

lf the amount for previous year is not derived from previously reported figures, explain in footnote
_rne

No

Account

{a)
d,Tl8Hiv35,

(b)
PmSugt{"J",

(c)

1 1. POWER PRODUCTION EXPENSES

2 A. Steam Power Generation
3 Operation

4 (500) Operation Supervision and En0ineerino
5 (501) Fuel

6 f502) Steam Exoenses
f503) Steam lrom Other Sources

B (Less) (504) Steam Transferred-Cr.
q (505) Electric Expenses

0 f506) Miscellaneous Steam Power Expenses

1 (50il Rents

2 1509) Allowances
e TOTAL Operation (Enter Total of Lines 4 thru 12)

4 Maintenance

5 (510) Maintenance SuDervision and Enoineerinq

6 f51 1) Maintenance of Structures
7 f512) Maintenance of Boiler Plant

8 1513) Maintenance ol Electric Plant

I [514) Maintenance of Miscellaneous Steam Plant

20 TOTAL Maintenance (Enter Total of Lines 15 thru 19)

21 TOTAL Power Production Expenses-Steam Power (Entr Tot lines 13 & 20)

22 B. Nuclear Power Generation
23 Cperation

24 [517) Operation Supervision and Enoineering
25 t518) Fuel

26 f519) Coolants and Water
f520) Steam Exoenses

28 [521) Steam from Other Sources
29 lLess) {522) Steam Transferred-Gr.
30 (523) Electric Expenses
3l (524) Miscellaneous Nuclear Power Expenses

32 t525) Rents

33 TOTAL Ooeration (Enter Total of lines 24 thru 32)

34 Maintenance
35 f528) Maintenance Suoervision and Enoineerino

36 (529) Maintenance ol Structures
37 (530) Maintenance of Reactor Plant Equipmenl
38 531) Maintenance of Electric Planl

39 f532) Maintenance of Miscellaneous Nuclear Plant
40 TOTAL Maintenance (Enter Total of lines 35 thru 39)

41 IOTAL Power Production Exoenses-Nuc. Power {Entr tot lines 33 & 40)

42 C. Hydraulic Power Generation
43 Operation

44 (535) Operation Supervision and Enqineerino

45 (536'l Water for Power

46 (537) Hvdraulic Exoenses

47 (538) Electric Expenses
48 (539) Miscellaneous Hvdraulic Power Generation Expenses
49 (540) Rents

50 TOTAL Ooeration (Enter Total of Lines 44 thru 49)

51 C. Hvdraulic Power Generation (Continued)

52 Maintenance
EE {541 ) Mainentance Suoervision and Enqineerinq
54 1542) Maintenance of Structures
55 J543) Maintenance of Reservoirs, Dams, and Wateruays

1544) Maintenance of Electric Plant

57 1545) Maintenance of Miscellaneous Hvdraulic Plant

58 TOTAL Maintenance (Enter Total of lines 53 thru 57)

59 IOTAL Power Production Exoenses-Hvdraulic Power (tot of lines 50 & 58)
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Name of Respondent

Duquesne Light Company

This Report ls:
(1) @An Original
(2) J-1 A Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Report

End of 20161Q4

ELECTRIC OPERATION AND MAINTENANGI EXPENSES (Gont|nued)

lf the amount lor previous vear is not derived from previously reported figures, explain in footnote.

-tne
No.

Account

(a)
diRSHivst,

(b)
Pm8$t+?!,

(c)

60 D. Other Power Generation
ol 3peration
62 1546) Operation Supervision and Enqineerino

63 154il Fuel

64 f548) Generation Exoenses

65 1549) Miscellaneous Other Power Generation Exoenses

66 1550) Rents

67 TOTAL Operation (Enter Total of lines 62 thru 66)

68 Maintenance
1551 ) Maintenance Suoervision and Enoineerino

70 f552) Maintenance of Structures
71 1553) Maintenance of Generatinq and Electric Plant

72 f554) Maintenance of Miscellaneous Other Power Generation Plant

73 TOTAL Maintenance (Enter Total of lines 69 thru 72)

74 TOTAL Power Production Expenses-Other Power (Enter Tol of 67 & 73)

75 E. Other Power Supply Expenses

76 f555) Purchased Power 223.881.921 245.050.32(

77 f556) Svstem Gontrol and Load Dispatchinq

78 155il Other Expenses 1,172,579 1,037,82t

79 TOTAL Other Power Suoolv Exo (Enter Tolal of lines 76 thru 78) 225.054.50C 244.012.501

80 TOTAL Power Production Expenses (Total of lines 21, 41, 59, 74 & 79) 225.054.50C 244.012.501

81 2. TRANSMISSION EXPENSES

82 Coeration

83 l'560) Ooeration Suoervision and Enoineerino 627.30C 984.921

84

85 (561.1 ) Load Dispatch-Reliability

86 t561.2) Load Disoatch-Monitor and Operate Transmission Svstem 796,43€ 1 ,052,10(
87 f561 .3) Load Disoatch-Transmission Service and Schedulinq

88 f561 .4) Schedulino. Svstem Control and Disoatch Services

89 (561 .5) Reliabilitv, Plannino and Standards Development

90 f561.6) Transmission Service Studies

91 (561.7) Generation Interconnection Studies
92 f561.8) Reliabilitv. Plannino and Standards Develooment Services

93 [562) Station Expenses 118,971 182.131

94 (563) Overhead Lines Expenses 456,20i 415.01(

95 {564) Underoround Lines Expenses 67,314 163,371

96 t565) Transmission of Electricitv bv Others

97 (566) Miscellaneous Transmission Expenses 4.858.544 2.114.78(

9B (56n Rents

99 TOTAL Operation (Enter Total of lines 83 thru 98) 6,924,78C 4,912,32(

00 Maintenance

01 (568) Maintenance Suoervision and Enoineerino 415.02( 368.1 8(

02 (569) Maintenance of Structures 64( 5.821

U\' (569.1) Maintenance of Computer Hardware 5.65( 8.07(

04 (569.2) Maintenance of Computer Software 852.1 3! 408.88(

05 (569.3) Maintenance of Communication Equipment 1.871 7.731

06 (569.4) Maintenance of Miscellaneous Reoional Transmission Plant

07 (570) Maintenance of Station Eouipment 1,657,11 1 ,853,914

08 (571) Maintenance of Overhead Lines 513,297 2,277,30!
09 (572'l Maintenance of Underoround Lines

10 (573) Maintenance ol Miscellaneous Transmission Plant 375.99€ 253.52C

11 TOTAL Maintenance (Total of lines 101 thru 1 10) 3.821.734 5.183.441
12 TOTAL Transmission Expenses fiotal of lines 99 and 111 1 0,746,514 10.095.76i
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Name of Resoondent

Duquesne Light Company

This Reoort ls:
(1) [An Original
(2\ nA Resubmission

uale 0r Hepon
(Mo, Da, Yr)

Year/Period of Report

End ot 20161Q4

bLLGTRIG OPERATION AND MAINTENANCI EXPENSES (Continued)

lf the amount for previous year is not derived from previously reported figures, explain in footnote.
_tne

No.
Account

(a)
di?l3Hivsr,

(b)
PmBU3t.1P"'",

{c)

113 3. REGIONAL MARKET EXPENSES
114 Operation

115 /575.1 ) Oneration Srroervision

I to (575.2) Dav-Ahead and Real-Time Market Facilitation
1't7 (575.3) Transmission Rights Market Facilitation
118 (575.4) Capacity Market Facilitation
119 (575.5) Ancillarv Services Market Facilitation
120 (575.6) Market Monitorino and Comoliance
121 (575.7) Market Facilitation. Monitorino and Comoliance Services
122 (575.8) Rents

123 Total Operation (Lines 1 15 thru 1 22)

124 Maintenance
125 (576.1) Maintenance of Slructures and lmDrovements
126 (576.2) Maintenance of Comouter Hardware
tzI (576.3) Maintenance of Computer Software
't28 (576.4) Maintenance of Communication Equipment
't29 (576.5) Maintenance of Miscellaneous Market Operation Plant

130 Total Maintenance (Lines 1 25 thru 1 29)

13t TOTAL Regional Transmission and Market Op Expns (Total 123 and 130)

132 4. DISTRIBUTION EXPENSES
133 Coeration

134 (580) Operation Superuision and Enoineerinq 4,794,466 4.031.971

135 (581) Load Disoatchino 1.O98.647 1.005,ilt
136 1582) Station Exoenses 334,750 304.671
aea (583) Overhead Line Expenses 725.566, 726.072
138 (584) Underoround Line Expenses 356.957 349,73t
139 t58$ Street Liohtinq and Siqnal Svstem ExDenses

140 586) Meter Expenses 1 .057.172 1.104.84:
141 (587) Customer lnstallations Expenses 34 12!
142 [588) Miscellaneous Exoenses 7.329.59S 7.213.71t
143 1589) Rents

144 IOTAL Operation (Enter Total of lines 1 34 thru 143) 15.697.191 14.736.78€
145 Maintenance
146 f590) Maintenance Supervision and Enqineerinq 352,472 58,19(
147 1591) Maintenance ot Structures 13't,232 t71 ,31 1

148 1592) Maintenance of Station Eouioment 2.754,423 2.572.69e
149 1593) Maintenance of Overhead Lines 26.475.164 22.326.431
150 1594) Maintenance of Underoround Lines 1.344.31 1.558.861
151 1595) Maintenance of Line Transformers 35.076 b5-b I r

152 1596) Maintenance ol Street Liohtinq and Sional Svstems 388.53( 41O.O7'l

153 1597) Maintenance of Meters 413,52( 1.133"84I

154 1598) Maintenance of Miscellaneous Distribution Plant 274,618 172.54t
155 IOTAL Maintenance (Total of lines 146 thru 1 54) 32.169.353 28.469.57(
156 IOTAL Distribution Expenses (Total of lines 144 and 155) 47.866.544 43.206.36{
157 5. CUSTOMER ACCOUNTS EXPENSES
158 Cperation

159 1901) Supervision 3,,+55,89: 4,003,241
160 1902) Meter Readino Exoenses 3,476,554 3.539,08i
161 1903) Customer Records and Collection Expenses 9,890.742 11 .121 .'t2(
162 1904) Uncollectible Accounts 1 1 .510.776 12.956.79i
163 [905) Miscellaneous Customer Accounts ExDenses
'164 TOTAL Customer Accounts Expenses (Total of lines 1 59 thru 1 63) 28.333.96I 31.62O.24t
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Name of Respondent

Duquesne Light Company

Inrs Hepon rs:
(1) fiAn Original
(2) n A Resubmission

uale or Frepon
(Mo, Da, Yr)

YearHenoo or Hepon

End of 2016/Q4

ELEGTRIC OPERATION AND MAINTENANCE EXPENSES (Continued)

lf the amount for previous vear is not derived from previously reported fioures, explain in footnote.
-ine
No.

Accounl

(a)
di?l3Hi\lsr,

(b)
Pffi8u3t,18!,

{c)

165 6. CUSTOMER SERVICE AND INFORMATIONAL EXPENSES

166 Operation

167 1907) Suoervision

168 (908) Customer Assistance Exoenses 34.761 .182 41 ,641 ,91(
169 (909) lnformational and lnstructional Exoenses
170 (910) Miscellaneous Customer Service and Informational Expenses

t7'l TOTAL Customer Service and Information Expenses (Total 167 thru 170) 34,761,182 41,641,91(

172 7. SALES EXPENSES
173 Operation

174 (91 1) SuDervision

175 {912) Demonstratino and Sellino ExDenses

176 /91 3l Advertisino Exoenses

177 (916) Miscellaneous Sales Expenses
178 TOTAL Sales Expenses (Enter Total of lines 1 74 thru 177)

179 8. ADMINISTRATIVE AND GENERAL EXPENSES
180 Ooeration

181 (920) Administrative and General Salaries 27.876.268 25.527.094

182 (921 ) Office Supolies and Expenses 5.2AOi46 5.858.60t
183 (Less) (922) Administrative Exoenses Transterred-Credit
184 (923) Outside Services Emoloved 23.013.255 20.624.48'l
185 (924) Property Insurance 5,520,215 5,554,97(
186 (925) Iniuries and Damaqes 584,253 1 , 175,79I

187 (926) Emplovee Pensions and Benefits 29,425,711 29.818.22t
188 (927) Franchise Reouirements
189 (928) Reoulatorv Commission Exoenses 998.533 1.235.20(
190 (929) (Less) Duplicate Charqes-Cr.
191 (930.1 ) General Advertisino Expenses 2,389,761 1 ,213,76(
192 (930.2) Miscellaneous General Expenses 11.224.066 10,352,70(

193 (931) Rents 3.200.585 3.1 66.1 9;
194 TOTAL Operation (Enter Total of lines 181 thru 193) 109,512,793 104,527,051

195 Maintenance
196 (935) Maintenance of General Plant 11.011.060 11,335,06S

197 TOTAL Administrative & General Exoenses ffotal ol lines 194 and 196) 120.523.853 1 15.862.1 2i
198 TOTAL Elec OD and Maint Exons (Total 80.112.131.156.164.171.178.197) 467.286.55€ 486.438.914
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Name of Resoondent

Duquesne Light Company
(1) E(2) E

|on ls:
An Original
A Resubmission

uale ol Hepon
(Mo, Da, Yi)

Year/Period of Reporl

End of 2016/Q4

PUBCHA$ED POWER (Account 555)
(rncruorng power excnanges)

1. Report all power purchases made during the year. Also report exchanges of electricity (i.e., transactions involving a balancing of
debits and credits for energy, capacity, etc.) and any settlements for imbalanced exchanges.
2. Enter the name of the seller or other party in an exchange transaction in column (a). Do not abbreviate or truncate the name or use
acronyms. Explain in a footnote any ownership interest or atfiliation the respondent has with the seller.
3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the
supplier includes projects load for this service in its system resource planning). In addition, the reliability of requirement service must
be the same as, or second only to, the supplier's service to its own ultimate consumers.

LF - for long-term firm service. "Long{erm" means five years or longer and "firm" means that service cannot be interrupted for
economic reasons and is intended to remain reliable even under adverse conditions (e.9., the supplier must attempt to buy emergency
energy from third parties to maintain deliveries of LF service). This category should not be used for longterm lirm service firm service
which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract
defined as the earliest date that either buyer or seller can unilaterally get out of the contract.

lF - for intermediate-term firm service. The same as LF service expect that "intermediate-term" means longer than one year but less
than five years.

SF - for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one
year or less.

LU - for long-term service from a designated generating unit, "Long-term" means five years or longer. The availability and reliability of
service, aside trom transmission constraints, must match the availability and reliability of the designated unit.

lU - for intermediate-term service from a designated generating unit. The same as LU service expect that "intermediate-term" means
longer than one year but less than five years.

EX - For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc.
and any settlements for imbalanced exchanges.

OS - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all
non{irm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the service in a footnote for each adiustment.

_rne

No.

Name of Company or Public Authority
(Footnote Affiliations)

(a)

Statistical
Classifi-
cation

(b)

FERG Rate
Schedule or

Tariff Number
(c)

Average
Monthly Billing
Demand (MW)

(d)

Actual Demand (MW)
AVerage

Monthly NCP Deman
(e)

AVerage
Monthly CP Demanr

(f)

Beaver Falls Municipal Authorily 3F

2 Beaver Valley Power Co. ]F
3 PJM Interconnection, LLC. JF

4 West Penn Power Company 5r
PSEG Energy Resources & Trade 3F

6 DTE Energy Trading, Inc 3F

NextEra Energy Power Marketing, LLC SF

8 Exelon Generation Company, LLC ]F
o Energy America, LLC JF

10 AEP Service Corporation JF

1t SonocoPhillips Company ]F
12 Sapacity Purchases - Nel

13

14

Total
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Name of Respondent

Duquesne Light Company

Inis He
(1) E(2) r

0n ls:
An Original
A Resubmission

uate or Hepon
(Mo, Da, Yr)

Yearrenoo oT Hepon

End of 2016/Q4

PURCHASEQ P.pWER(Account 555). (Gontinued)
( Inctu0rn0 Dower excnan0es)

AD - for out-of-period adjustment. Use this code for any accounting adjustments or "true-ups'for seMce provided in prior reporting
years. Provide an explanation in a footnote lor each adjustment.

4. In column (c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate
designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as
identified in column (b), is provided.

5. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter
the monthly average billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the
average monthly coincident peak (CP) demand in column (f). For all other types of service, enter NA in columns (d), (e) and (f). Monthly
NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand
during the hour (60-minute integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f)
must be in megawatts. Footnote any demand not stated on a megawatt basis and explain.
6. Report in column (g) the megawatthours shown on bills rendered to the respondent. Report in columns (h) and (i) the megawatthours
of power exchanges received and delivered, used as the basis for settlement. Do not report net exchange.
7. Report demand charges in column fi), energy charges in column (k), and the total of any other types of charges, including
out-of-period adjustments, in column (l). Explain in a footnote all components of the amount shown in column (l). Report in column (m)

the total charge shown on bills received as settlement by the respondent. For power exchanges, report in column (m) the settlement
amount for the net receipt of energy. lf more energy was delivered than received, enter a negative amount. lf the settlement amount (l)

include credits or charges other than incremental generation expenses, or (2) excludes certain credits or charges covered by the
agreement, provide an explanatory footnote.
8. The data in column (g) through (m) must be totalled on the last line of the schedule. The total amount in column (g) must be
reported as Purchases on Page 401 , line 10. The total amount in column (h) must be reported as Exchange Received on Page 401 ,

line 12. The total amount in column (i) must be reported as Exchange Delivered on Page 401, line 13.

9. Footnote entries as required and provide explanations following all required data.

Megawatt Hours

Purchased

(s)

POWEB EXCHANGES COST/SETTLEMENT OF POWER
Line
No.Megawau Hours

Received
(h)

Megawau Hours
Delivered

(i)

LJemano unarges
($)
0)

Energy unarges
($)
(k)

ulner unarges
($)
(t)

rotar u+K+rl
of Settlement ($)

(m)

15,93 957,74 957,741 1

3,12' 186,621 186,62( 2

220,53t 7,787,43|. 7,787 ,43( 3

12( 14,95' 14,95/ 4

43,29{ 2, 1 35,871 2,135,87( 5

240,771 11,321,711 11,321,71( A

1,381,601 73,900,01 73,900,01i

635,98r 32,1 05,1 5l 32,105,151 I
15,78 875,11 875,1 1t 9

1,094,26i 54,809,64( 54,809,64( 0

737,58' 37,821,761 37,821,76t 'I

1,965,881 1,965,88' 2

J

4

4,388,99t 223,881,921 223.881.92
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Beaver Falls Municipal Authority figures represent purchase of generation from small producers.

)Schedule Page:326 Line No.:2 Column: a l

Beaver Valley Power Co. figures represent purchase of generation from small producers.

Name of Respondent
(1) X An Original

Date of Report
(Mo, Da, Yr)

Year/Period of Report

2016/Q4

FOOTNOTE DATA

lschedule Page:326 Line No,:3 Column: a _l

The implementation of the new billing and meter data management systems, as well as other PUC regulated initiatives,
affected the PJM settlements.

Schedule Page:326 Line No.:4 Column: a

West Penn Power figures represent Duquesne Light "borderline" customers on West Penn Power Company's system.

FERC FORM NO.1 P 450.1



Name of Respondent

Duquesne Light Company

I nrs Hepon ls:
(1) EAn original
(2) ! A Resubmission

Date ol Report
(Mo, Da, Yi)

YeariPeriod of Report

End of 20161Q4

ItlANi M|5S|UN Ur trLtrU tHtUt I Y FUF| (,, tt1trFts {ACCOUnT 43b, | }

Includino transactions referred to as'wheelinq')

1. Report all transmission of electricity, i.e., wheeling, provided for other electric utilities, cooperatives, other public authorities,
qualifying facilities, non-traditional utility suppliers and ultimate customers tor the quarter.

2. Use a separate line of data for each distinct type of transmission service involving the entities listed in column (a), (b) and (c).

3. Report in column (a) the company or public authority that paid for the transmission service. Report in column (b) the company or
public authority that the energy was received from and in column (c) the company or public authoriiy that the energy was delivered to.
Provide the full name of each company or public authority. Do not abbreviate or truncate name or use acronyms. Explain in a footnote
any ownership interest in or affiliation the respondent has with the entities listed in columns (a), (b) or (c)

4. In column (d) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows:
FNO - Firm Network Service for Others, FNS - Firm Network Transmission Service for Self, LFP - "Long-Term Firm Point to Point
Transmission Service, OLF - Other Long-Term Firm Transmission Service, SFP - Short-Term Firm Point to Point Transmission
Reservation, NF - non-firm transmission service, OS - Other Transmission Service and AD - Out-of-Period Adjustments. Use this code
for any accounting adjustments or "true-ups" for service provided in prior reporting periods. Provide an explanation in a footnote for
each adjustment. See General Instruction for definitions of codes.

-ine
No.

Payment By
(Company of Public Authority)

(Footnote Affiliation)
(a)

Energy Received From
(Company of Public Authority)

(Footnote Affiliation)
(b)

Energy Delivered To
(Company of Public Authority)

(Footnote Affiliation)
(c)

Statistical
Classifi-
cation

(d)

1 PJM Interconnection, LLC PJM lnterconnection, LLC Various NF

2 PJM Interconnection, LLC PJM Interconnection, LLC Various SFP

3 PJM lnterconnection. LLC Duquesne Light Company Allegheny Power System, lnc. FNO

4 PJM lnterconnection, LLC PJM Interconnection, LLC Various FNO

5 FERC formula-based transmission

o revenues Irue-uo

7

8

I
10

11

12

13

14

15

16

t7

18

19

20

21

22

23

24

25

26

27

z6

ZY

30

31

32

33

34

rOTAL
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Name of Respondent

Duquesne Light Company

| lrs ne
(1) E(2t l-

|on ts:
An Original
A Resubmission

uale or Frepon
(Mo, Da, Yr)

YearHenoo or Hepon

End of 2016/Q4

I HANSMTSSTON OF ELEL; I HtCt tY r-OH O IHEHS (Account 456)(C0ntinued)
(lncluding transactions retfered to as'wheelino') "

5. In column (e), identify the FERC Rate Schedule or Tariff Number, On separate lines, list all FERC rate schedules or contract
designations under which service, as identified in column (d), is provided.

6. Report receipt and delivery locations for all single contract path, "point to point" transmission service. In column (f), report the
designation for the substation, or other appropriate identification for where energy was received as specified in the contract. In column
(g) report the designation for the substation, or other appropriate identification for where energy was delivered as specified in the
contract.
7. Report in column (h) the number of megawatts of billing demand that is specified in the firm transmission service contract. Demand
reported in column (h) must be in megawatts. Footnote any demand not stated on a megawatts basis and explain.
8. Report in column (i) and (j) the total megawatthours received and delivered.

FERC Rate
Schedule of

Tariff Number
(e)

Point of Receipt
(Subsatation or Other

Designation)
(f)

Point of Delivery
(Substation or Other

Designation)
(s)

Billing
Demand

(MW)
(h)

TRANSFER OF ENERGY Line
No.Megawan Hours

Received
(i)

Megawan Hours
Delivered

fi)
)LC Trans Network Various I

)LC Trans Network Various z

)LC Trans Network Piney Fork SS 1 13,08i 113,08( 3

)LC Trans Network Various 4

6

9

0

1

2

3

4

o

8

I
20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

113,08t 113,08:
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Name of Respondent

Duquesne Light Company
(1) E(2t f

on ls:
An Original
A Resubmission

Date of Report
(Mo, Da, Yr)

Year/Period of Report

End of 2016/Q4

I HANSMI55IUN (JF ELEU I FflUt I Y FUF| U I ntrH5 (ACCOUnT 4Cbl {Uonilnueol
(lncludinq transactions reffered to as'wheelinq') '

9. In column (k) through (n), report the revenue amounts as shown on bills or vouchers. In column (k), provide revenues from demand
charges related to the billing demand reported in column (h). In column (l), provide revenues from energy charges related to the
amount of energy transferred. In column (m), provide the total revenues from all other charges on bills or vouchers rendered, including
out of period adjustments. Explain in a footnote all components of the amount shown in column (m). Report in column (n) the total
charge shown on bills rendered to the entity Listed in column (a). lf no monetary settlement was made, enter zero (1 101 1) in column
(n). Provide a footnote explaining the nature of the non-monetary settlement, including lhe amount and type of energy or service
rendered.
10. The total amounts in columns (i) and (j) must be reported as Transmission Received and Transmission Delivered for annual report
purposes only on Page 401 , Lines 16 and 17, respectively.
'l 1. Footnote entries and provide explanations following all required data.

REVENUE FROM TRANSMISSION OF ELECTRICITY FOR OTHERS

Demand Charges
($)
(k)

Energy Charges
($)
(t)

(Other Charges)
($)
(m)

Total Revenues ($)
(k+l+m)

(n)

Ltne
No.

2,58( 2,58( I

986,71r 986,714

288,00( 288,000

79,072,41( 79,072,410 4

-2,370,53t -2,370,534

7

n

1

J

4

5

6

I

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

77,979;t79 0 0 77,979,179
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This Report is:
(1) X An Original

Date of Report
(Mo, Da, Yr)

FOOTNOTE DATA

lSchedule Page:328 Line No.:1 Column: d I

Duquesne Light Company's share of the PJM Non-Firm Point-to-Point revenue from the administration of the PJM

Interconnection, LLC Open Access Transmission Tariff (OATT).

328 Line No.:2 Column: d

Duquesne Light Company's share of the PJM Firm Point-to-Point revenue from the administration of the PJM

Interconnection, LLC OATT.

)Schedule Page:328 Line No.:3 Column: d

Net credits due to Duquesne Light Company from PJM Interconnection, LLC for Firm Network Transmission Services
from the Duquesne Light transmission system to Allegheny's Piney Fork Substation.

lscd;Aiie pas;t s2s Lin; No.: 4 botumn: d

Net credits due to Duquesne Light Company from PJM Interconnection, LLC for Firm Network Transmission Services for
RetailChoice and Municipal Load Servers.

FERC FORM NO. 1 1 450.1



Name or Fresoonoenl

Duquesne Light Company
(1) [An Original
(2) nA Resubmission

uale or Hepon
(Mo, Da, Yi)

YeaflFenoo ol Hepon

En6 61 2016/Q4

TRANSMISSION OF ELECTRIGITY BY ISO/RTOS

l. Report in Column (a) the Transmission Owner receiving revenue for the transmission of eleclricity by the ISO/RTO.

l. Use a separate line of data for each distinct type of transmission service involving the entities listed in Column (a).

]. In Column (b) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows: FNO - Firm
rletwork Service for Others, FNS - Firm Network Transmission Service for Self, LFP - Long-Term Firm Point-to-Point Transmission Service, OLF - Other

-ong-Term Firm Transmission Service, SFP - Short-Term Firm Point-to-Point Transmission Reservation, NF - Non-Firm Transmission Service, OS -
)ther Transmission Service and AD- Out-of-Period Adjustments. Use this code lor any accounting adjustments or "true-ups" for service provided in prior
eporting periods. Provide an explanation in a footnote for each adiustment. See General Instruction for definitions ol codes.
1. In column (c) identily the FERC Rate Schedule or tariff Number, on separate lines, list all FERC rate schedules or contract designations under which
;ervice, as identified in column (b) was provided.
i. In column (d) report the revenue amounts as shown on bills or vouchers.
i. Report in column (e) the total revenues distributed to the entity listed in column (a).

Llne
No.

Payment Received by
(Transmission Owner Name)

la'l

staltsttcal
Classification

(b)

FERC Rate Schedul
or Tarilf Number

{c)

Total Revenue by Rat(
Schedule or Tarirff

/dr

Total Revenue

{e)
,|

Duquesne Light Company FNO H.17 79,072,411 79,072,411

2 Duquesne Light Company FNO H-17 288,000 288,00(

e Duquesne Light Company SFP 984,602 984,60i

4 Duquesne Light Company NF 8 2,544 2,544

5 Duquesne Light Company AD 8 20 2(

6

8

9

10

11

12

13

't4

15

16

17

18

19

20

21

22

23

24

za

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40 TOTAL 80,347,57': 80,347,577
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Name of Respondent
(1) X An Original

Year/Period of Report

2016/Q4

FOOTNOTE DATA

Attachment
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lSchedule Page:331 Line No.:S Column: d I

An adjustment was made in January 20L6 for December 2015 non-firm point-to-point transmission service.

FERC FORM NO. 1 1 450.1



r\ame or Hesponoenl
Duquesne Light Company

Inrs Fler)on rs:
(1) lxl An Original
(2) |--] A Resubmission

uale or neport
(Mo, Da, Yi)

Year/renoo or heporl

End ot 20161Q4

MTSGELLANEOUS GENEHAL EXPENSTS (Account 930.2) (ELEG I HrC)

Line
No.

Descrigtion Amount
(b)

1 Industry Association Dues 312,535

z Nuclear Power Research Exoenses

3 Other Experimental and General Research Expenses

4 Pub & Dist Inlo to Stkhldrs...expn servicing outstanding Securities

5 Oth Expn >=5,000 show purpose, recipient, amount. Group if < $5,000

6

Utilities 1,612,247

6 Stores & Materials Purchased 1 ,517,120

9 Bank Fees 233,69s

0 FOCUS Amortization 4,536,379

1 Miscellaneous 3,012,090

2

a

4

5

b

I
I

2n

zl

22

z5

24

25

26

27

28

29

30

31

32

33

34

35

36

3l

38
20

40

41

42

43

44

45

46 TOTAL 11,224,06e
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Name of Respondent

Duquesne Light Company

This Reoort ls:(1) [An Original
(2) TIA Resubmission

Llale or Hepon
(Mo, Da, Yr)

Year/Period of Report

End ot 2016/Q4

utrf'FttrurA I ruN ANU AMUH I tZA I rUN Ur trLEU I t{tu I-LAN | (ACCOUnI 4U3, 4U4, 4UC}
(Except amortization of aquisition adjustments)

1. Report in section A for the year the amounts for : (b) Depreciation Expense (Account 403; (c) Depreciation Expense for Asset
Retirement Costs (Account 403.'l; (d) Amortization of Limited-Term Electric Plant (Account 404); and (e) Amortization of Other Electric
Plant (Account 405).
2. Report in Section 8 the rates used to compute amortization charges for electric plant (Accounts 404 and 405). State the basis used to
compute charges and whether any changes have been made in the basis or rates used from the preceding report year.
3. Report all available information called for in Section C every fifth year beginning with report year 1971, reporting annually only changes
to columns (c) through (g) from the complete report of the preceding year.
Unless composite depreciation accounting for total depreciable plant is followed, list numerically in column (a) each plant subaccount,
account or functional classification, as appropriate, to which a rate is applied. ldentify at the bottom of Section C the type of plant
included in any sub-account used.
In column (b) report all depreciable plant balances to which rates are applied showing subtotals by functional Classifications and showing
composite total. Indicaie at the bottom of section C the manner in which column balances are obtained. lf average balances, state the
method of averaging used.
For columns (c), (d), and (e) report available information for each plant subaccount, account or functional classification Listed in column
(a). lf plant mortality studies are prepared to assist in estimating average service Lives, show in column (f) the type mortality curve
selected as most appropriate for the account and in column (g), if available, the weighted average remaining life of surviving plant. It
composite depreciation accounting is used, report available information called for in columns (b) through (g) on this basis.
4. lf provisions for depreciation were made during the year in addition to depreciation provided by application of reported rates, state at
the bottom of section C ihe amounts and nature of the provisions and the plant items to which related.

A. Summary of Depreciation and Amortization Charges

-rne
No.

Functional Classification

{a)

Depreciation
Expense

(Account 403)

ueprecralron
Experise for Asset
Retirement Costs
(Account 403.1 )

{c)

Amontzalton oI
Limited Term
Electric Plant

(Account 404)
/d\

Amortization of
Other Electric

Plant (Acc 405)
(e)

Total

(f)

Intangible Plant 28,633,938 28,633,93t

Steam Production Plant

Nuclear Production Plant

Hydraulic Production Plant-Conventional

Hydraulic Production Plant-Pumped Storage

Other Production Plant

Transmission Planl 23.295.778 23,295,77t

Distribution Plant 70,423,689 70,423,689

Regional Transmission and Market Operation

1 General Plant 16,931 ,44( 466,029 17,397,47t

1

1

Common Plant-Electric

TOTAL 1 10,650,916 29,099,967 139,750,88!

B. Basis for Amorlization Charges
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Name of Respondent

Duquesne Light Company
(1) [An Original
(2) f-lA Resubmission

uale or Hepon
(Mo, Da, Yr)

YeailPenoo oT Hepon

End of 2016/Q4

DEPRECIATION AND AMORTIZATION OF ELECTRIC PLANT (Continued)

C. Factors Used in Estimating Depreciation Charges

-tne
No Account No.

/a\

Plant Base
(ln Tho,usands)

E5UIrdlEU
Avg..S..ervice

L|le ,Bq'}?ni
Depr. rates
(Percent)

MOrtalIy
Curve
Tvoe

ft]

nvsrdgs
Remaininq

Life
lnl

fransmission Plant

352-Maior Structures 2.92 20.8(

4 352-Minor Structures 2.4t 31.5(

353 3.4€ 21.8(

354 1.3e 41 .5(

355 2.32 36.8(

356 1.72 40.2(

357 1.7t 35.9(

2( 358 1.8( 43.4(

21 359 1.71 54.5(

Subtotal

za

24

2! Distribution Plant

2( 361-Major Structures 2.3( 18.2(

361-Minor Structures 2.22 26.6(

2t 362-Mjr Station Equip 2.51 28.8(

2l 362-Mnr Station Equip 2.51 28.8(

3( 364 1.9t 30.6(

31 365 2.54 26.9(

32 366 1.4( 46.8(

3: 367 2.5i 28.3(

3t ]68 3.1f 22.7(

3t 369 1.6t 38.5(

3( 370 6.61 5.8(

37 ]70.1 29.2( 2.'l

38 J73 2.1! 16.0(

3S 3ubtotal

40

41

42 3eneral Plant

+J 190 3.21 24.5(

44 191 5.00 12.7(

45 391.1 20.00 3.2(

4e 392

47 393 3.33 12.6(

4t 394 4.0c 16.4(

4S 395 5.00 11.2(

50 ]96
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Name or Hesponoenl

Duquesne Light Company

Inrs Hepon rs: I uale ot Hepon(1) [An Original | (Mo, Da, Yr)
(2) f-lA Resubmission | | /

YeailHenoo 01 F{eoon

End of 2016/Q4

DEPRECIATION AND AMORTIZA ION OF ELECTRIC PLANT (Continued)

C. Factors Used in Estimating Depreciation Charges

-tne
No. Account No.

/r\
Plant Base

(ln Thousands)

EDuu rdtgu
Avo. SeMce- Life

/n)

Salvaoe
{Perceit)' /.1\

Depr. rates
(Percent)

MOnailty
Curve
Tvpe

if'r

AV9r49g
Remainino

Life
1d\

397 6.67 7.8(

398 5.00 7.8(

4 Subtotal

l-otal

2t

2'l

zl

23

24

2!

2e

2t

2S

ef

31

32

3:

34

3€

3l

3S

4(

41

42

4i

44

4!

4(

41

4t

4S

EN

Attachment
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Name of Respondenl This Report is:
(1) X An Original

Date of Report
(Mo, Da, Yr)

Year/Period of Report

2016/Q4

FOOTNOTE DATA

Attachment
lll-F-1a

1151152

Schedule Page:336 Line No.:46 CplymUc

Line 46and Line 50

Transportation and power-operated equipment is depreciated on a straight-line basis as follows:

Classification

Passenger Cars

Trucks, Light

Trucks, Medium

Trucks, Heavy

Trailers

Powe r-Ope rated Equi pme nt

Est Avg Service Life

72 months
84 months

120 months
132 months

240 months
240 months

Rates

L6.667%

L4.29%

LO,WO

9.09%

5.000/o

5.$tr/o

FORM NO.1 450.1



Name oT Hesponoenl

Duquesne Light Company

This R€(1) U(2) r
'port ls:
] An Original

1A Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Reoorl

End of 20161Q4

REGULATORY COMMISSION EXPENSES

1. Report particulars (details) of regulatory commission expenses incurred during the current year (or incurred in previous years, if
being amortized) relating to format cases before a regulatory body, or cases in which such a body was a party.
2. Report in columns (b) and (c), only the current year's expenses that are not deferred and the current year's amortization of amounts
deferred in previous years.

_tne

No.
Descripiion

(Furnish name of reoulatorv commission or bodv the
dbcket or case numbbr and'a description of the iase)

(a)

Assessed by
flegulatory
uommrsston

(b)

trxpenses
of

Utility
{c)

I olar
Exoense for
Cuirent Year

(b) + (c)
{d)

uetetteo
in Account

s"silf;fif 31v."'
(e)

I POLR Vl or Default Service Provider 326,70', 326,70i 326,70',

2 (Docket #P-2009-21 35500)

J -- Amortized over 2 years,beginning 5/1/14

4

3 Distribution Rate Case 633,58: 633,58: u4,771
o (Docket #R-201 0-217 9522)

-- Amortized over 3 years,beginning 5/1/14

8

I POLR Vll or Default Service Provider 417,021 417,02i 1 ,195,36(

10 (Docket #l-201 1 -2237 952)

1 - Amortized over 2 years, beginning 5/1/16

2

J OPEB -378,78( -378,78(

4 Amortized over 3 years, beginning 5/1/14

6

B

I
20

2'l

22

23

24

25

26

27

28

29

30

31

32
ee

34

35

Jb

37

38

39

40

41

42

43

44

45

46 TOTAL 998,53r 998,53i 2,366,85i
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Name ot Respondent

Duquesne Light Company

ThiS
(1)
(2)

leport ls:

[]An Original

n A Resubmission

uate or Hepon
(Mo, Da, Yi)

YearPenoo or Hepon

End of 20161Q4

REGULATORY COMMISSION EXPENSES (Continued)

3 Show in column (k) any expenses incurred in prior years which are being amortized. List in column (a) the period of amortization,

List in column (f), (g), and (h) expenses incurred during year which were charged currently to income, plant, or other accounts.
Minor items (less than $25,000) may be grouped.

4

XPENSES INCURRED DURING YEAR AMORTIZED IJURING YEAR

CURRENTLY CHARGED TO Deferred to
Account 182.3

/iI

uonlra
Accounl

/il

Amount

/k)

uelerreo ln
Account 182.3

End of Year
{t)

-ine
No.uepanment

{f)
^uNiuuilr

{o)

AmounI

ft)
928.09 326,70', 1

3

4

928.1 633,58i 21 1 ,19i

6

7

8

6,74', 928. t 5 417,02i 785,09i o

0

I

z

928.12 -378,78( 3

4

6

7

I
I

20

21

22

23

24

25

26

27

28

29

30

JI

32

33

34

35

36

37

38

39

40

41

+z

43

44

45

6,741 998,53: 996,28( 46

Aftachment
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Name of Resoondent

Duquesne Light Company

This Report ls:(1) [An Original
(21 -A Resubmission

Date of Report
(Mo, Da, Yr)

Yearrenoo or Heoon
gn6 61 2016/Q4

DISTRIBUTION OF SALARIES AND WAGES

Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to clearing accounts to
Jtility Departments, Construction, Plant Removals, and Other Accounts, and enter such amounts in the appropriate lines and columns
rrovided. In determining this segregation of salaries and wages originally charged to clearing accounts, a method of approximation
;iving substantially correct results may be used.

_tne

No.
Classification

{a)

Direct Pavroll
Distribution

{b)

A[OGaUOn OI
Pavroll charoed for
Cl6aring AcEounts

lct

Total

{d'l

\' Production

4 Transmission 4,361,58(

5 Reqional Market

b Distribution 10,878,254

7 Customer Accounts 12,108,54(

8 Customer Service and lnformational 1,322,604

Sales

10 Administrative and General 31,016,744

11 TOTAL Operation (Enter Total of lines 3 thru 10) 59,687,734

13 Production

14 Transmission 2,224,013

15 Reoional Market

16 Distribution 11,691,844

17 Administrative and General 3,382,302

1B TOTAL Maintenance (Total of lines 13 thru 1 7) 17,298,15e

20 Production (Enter Total ol lines 3 and 13)

21 Transmission {Enter Total of lines 4 and 14) 6,585,59€

22 Regional Market (Enter Total of Lines 5 and 15)

23 Distribution (Enter Total of lines 6 and 16) 22,570,09t

24 Customer Accounts (Transcribe from line 7) 12,'t08,54e

25 Customer Service and Informational {Transcribe from line 8) 1,322,604

26 Sales (Transcribe from line 9)

27 Administrative and General (Enter Total ol lines 10 and 17) 34,399,04€

28 TOTAL Ooer. and Maint. lTotal of lines 20 thru 27\ 76,985,893 3,954,544 80,940,437

31 Production-Manuf aclured Gas

32 Production-Nat. Gas (lncluding Expl. and Dev.)

33 Other Gas SuoDlv

34 Storaoe. LNG Terminalino and Processino

35 Transmission

36 Distribution

37 Customer Accounts
eq Cuslomer Service and Informational

39 Sales

40 Administrative and General

41 TOTAL Operation (Enter Total of lines 31 thru 40)

43 Production-Manufactured Gas

44 Production-Natural Gas {lncludino Exoloration and Develooment)

45 Other Gas Suoolv

46 Storaoe. LNG Terminalino and Processino

47 Transmission

Aftachment
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Name of Respondent

Duquesne Light Company

This Report ls:
(1) [An Original
(2) nA Resubmission

Date of Reoort
(Mo, Da, Yi)
I

Year/Period of Report

En6 q1 2016/Q4

Drs rHrtsu iloN oF tiALAr- ES ANIJ WAGES (UONIINUEd)

Line
No.

Classification

{a)

Direct Pavroll
Distribution

(b)

Ailocauoil ol
Pavroll charoed for
Cl6aring AcEounts

tcl

Total

{d)

48 Distribution

49 Administrative and General

50 TOTAL Maint. (Enter Total of lines 43 thru 49)

52 Production-Manufactured Gas {Enter Total of lines 31 and 43)

Production-Natural Gas (lncluding Expl. and Dev.) (Total lines 32,

54 Other Gas Supply (Enter Total of lines 33 and 45)

55 Storage, LNG Terminaling and Processing (Total of lines 31 thru

56 Transmission (Lines 35 and 471

^-7
Distribution (Lines 36 and 48)

58 Gustomer Accounts (Line 37)

59 Cuslomer Service and Informational (Line 38)

60 Sales (Line 39)

61 Administrative and General {Lines 40 and 49)

62 TOTAL Operalion and Maint. (Total of lines 52 thru 61)

63 Other Utility Deparlments

64 Operation and Maintenance

65 TOTAL All Utilitv Dept. (Total of lines 28, 62, and 64) 76,985,89e 3,954,54r 80.940.437

68 Electric Plant 62,520,il4 3,211,50( 65,732,1 50

69 Gas Plant

70 Other (provide details in foolnote):

71 TOTAL Construction (Total ol lines 68 thru 70) 62,520,644 3,211,50( 65,732,1 50

73 Electric Plant 3,245,27e 166,701 3,411,977

74 Gas Plant

75 Other {orovide details in footnote):

76 TOTAL Plant Removal (Total of lines 73 thru 75) 3,245,27t 166,701 3,411,977

77 Other Accounts (Specify, provide details in footnote):

78

79

80

81

82

83

84

85

86

87

88

89

s0

91

92

93

94

95 TOTAL Other Accounts
OA TOTAL SALARIES AND WAGES 142,751,81i 7,332,751 150,084,564
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Name ol Hesponoent

Duquesne Light Company

This Report ls:(1) [An Original
(21 n A Resubmission

uale or Hepon
(Mo, Da, Yr)

YearHenoo or Hepon

End of 20161Q4

AMOUNTS INCLUDED IN ISO/RTO SETTLEMENT STATEMENTS

1. The respondent shall report below the details called for concerning amounts it recorded in Account 555, Purchase Power, and Account 447, Sales for
Resale, for items shown on ISO/RTO Settlement Statements. Transactions should be separately netted for each ISO/RTO administered energy market
for purposes of determining whether an entity is a net seller or purchaser in a given hour. Net megawatt hours are to be used as the basis for determining
whether a net purchase or sale has occurred. In each monthly reporting period, the hourly sale and purchase net amounts are lo be aggregated and
separately reported in Account 447, Sales for Resale, or Account 555, Purchased Power, respectively.

_rne

No.

tlescription ot nem(s)

(a)

Halance at tnd ol
Quarter 1

{b'l

tsalance at bnd ol
Quarter 2

{cl

tsalance at End ol
Quarter 3

/d\

Eatance aI Eno oI
Year

(e)

t :nerqY

2 Net Purchases (Account 555) 1.830.58: 1.338.177 1.791 .002 1.317.58r

Net Sales (Account 447)

4 fransmission Riqhts 2.47t 2.394 2,26t 2,1 8{

\ncillary Services 21,95i 16.055 22,621 12,14(

o )ther ltems (list separately)

7 franemissinn Cnnnestion 61.651 1.293] 1.52( 1.533

8 lapacitv Credit Market 659.652 559.796 446.46( 363,96(

I fransmission Losses 39,028', 19.879) 46,2't2 28,009

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46 TOTAL 2,413,983 1,895,250 2,217,671 1,666,33,
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Name of Respondent

Duquesne Light Company

This Report ls:
(1) [An Original
(2\ nA Resubmission

Date of Report
(Mo, Da, Yi)

YearPenoo or Hepon

End ot 2016iQ4

PURCHASES AND SALES OF ANCILLARY SERVICES

Report the amounts for each type of ancillary service shown in column (a) for the year as specilied in Order No. 888 and defined in the
respondents Open Access Transmission Tariff.

In columns for usage, report usage-related billing determinant and the unit of measure.

(1) On line 1 columns (b), (c), (d), (e), (f) and (g) report the amount of ancillary services purchased and sold during the year.

(2) On line 2 columns (b) (c), (d), (e), (f), and (g) report the amount of reactive supply and voltage control services purchased and sold
during the year.

(3) On line 3 columns (b) (c), (d), (e), (f), and (g) report the amount of regulation and frequency response services purchased and sold
during the year.

(4) On line 4 columns (b), (c), (d), (e), (f), and (g) report the amount of energy imbalance services purchased and sold during the year.

(5) On lines 5 and 6, columns (b), (c), (d), (e), (f), and (g) report the amount of operating reserve spinning and supplement services
purchased and sold during the period.

(6) On line 7 columns (b), (c), (d), (e), (f), and (g) report the total amount of all other types ancillary services purchased or sold during
the year. Include in a footnote and specify the amount for each type of other ancillary service provided.

Amount Purchased for the Year Amounl Sold for the Year

Usage - Related Billing Determinant Usage - Related Billing Determinant

.inr

No

Type of Ancillary Service

(a)

Number of Units

(b)

Unit of
Measure

(c)

Dollars

(d)

Number of Units

(e)

Unit of
Measure

(f)

Dollars

(s)

Scheduling, System Control and Dispatch 220,53r lifvlWH 67,74(

Reactive Supply and Voltage 14,20( $/MW 69,20(

Regulation and Frequency Response 1,35,r I/IVWH 24,67(

Energy lmbalance

Operating Reserve - Spinning 213,91( I/MWH 44.24t

Cperating Reserve - Supplement 6,61( I/MWH 1,36t

Cther

Total (Lines 1 thru 7) 456,63i ?07,241

Attrachment
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Name oI F{esponoenl

Duquesne Light Company

I nts he
(1) E(2\ r

|on ts:
An Original
A Resubmission

uate 0l Hepon
(Mo, Da, Yi)

Year/Period of Report

End of 2016/Q4

MON I HLY IHANSMISSION SYS IIM PEAK LOAD

(1) Repon the monthly peak load on the respondent's transmission system. lf the respondent has two or more power systems which are not physically
integrated, furnish the required information for each non-inlegrated system.
(2) Report on Column (b) by month the transmission system's peak load.
(3) Report on Columns (c ) and (d) the specified information for each monthly transmission - system peak load reported on Column (b).
(4) Report on Columns (e) through (i) by month the system'monthly maximum megawatt load by stalistical classifications. See General Instruction for the
delinition ol each statistical classification.

NAME OF SYSTEM:

_tne

No. Month

(a)

Monthly Peak
MW - Total

(b)

Day of

Monthly

Peak

(c)

Hour of

Monthly

Peak

(d)

Firm Network

Service for Self

(e)

Firm Network

Service for

Others

(f)

Long-Term Firm

Point-to-point

Reservations

(s)

Other Long-

Term Fkm

Service

(h)

Short-Term Firm

Point-to-point

Resenation

(i)

Other

Service

0)
I January 2,09 1 77( 1,32

February 2,ffi 1 1,30(

March I,81 2( 60{ 1,20i

Total for Quarter 1 2,071 3,82r

Apnl 1,67', 2l 1 46{ 1,201

May 2,31 e 1 80( 1,51

JUNC 2,63 2', 1 1,03t 1,60'

Total for Ouarter 2 2,301 4,32'

July 2,79 2! 1 9St 1,79r

August 2,82 1 1,02" 1,80,

1 September 2,66 1t 991 1,67i

lolal for Quarter 3 3,01 5,271

0ctober 1,87 2l 1 4Si 1,371

November 1,79 2' 1 601 1,18:

December 2,13 1 /oi 1,37

Total for Ouarter 4 1,87 3,93i

I Total Year lo

Date/Year o tAl 17,36'

Attachment
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Name of Respondent

Duquesne Light Company

I Ilts rre
(1) E(2t l-

ron ts:
An Original
A Resubmission

Date of Fleport
(Mo, Da, Yr)

Yearrenoo oI F(epon

End of 20161Q4

MONT HLY ISO/RTO TRANSMISSION SYSTEM PEAK -OAD

(1) Report the monthly peak load on the respondent's transmission system. lf the Respondent has two or more power systems which are not physically
integrated, furnish the required information for each non-integrated system.
(2) Report on Column (b) by month the transmission system's peak load.
(3) Report on Column (c) and (d) the specified information tor each monthly transmission - system peak load reported on Golumn (b).

(4) Report on Columns (e) through (i) by month the system's transmission usage by classilication. Amounls reported as Through and Out Service in

Column (g) are to be excluded from those amounts reported in Columns (e) and (f).
(5) Amounts reported in Column 0 for Total Usage is the sum of Columns (h) and (i).

NAME OF SYSTEM: Duquesne Light Company

_tne

No. Month

(a)

Monthly Peak

MW - Total

(b)

Day of

Monthly

Peak

(c)

Hour of

Monthly

Peak

(d)

lmports into

tso/RTo

(e)

Exports ftom

ISO/RTO

(f)

Through and

0ut Service

(s)

Nelwork

Service Usage

(h)

PointtcPoint

Service Usage

(i)

Total Usage

(i)

1 January 2,09 1 I 2,091

February 2,N 1 1 2,001

March 1 ,81i 2l '1,81(

Total forQuaaler 1 5,90:

April 1,67 2l 1 1,671

May 2,311 3 I 2,311

June 2,631 2-' 1 2,631

Total for Quarter 2 6,63(

July 2,791 2l '| 2,79(

August 2,821 1 1 2,82(

September 2,661 I 2,66(

Total for Ouarler 3 8,28{

October 1,871 zl I 1,87{

November 1,79: 2 1 1,791

December 2,131 1 1 2,13(

1( Total for Ouarter 4 5,80(

Total Year to

DateiYear 26,62(
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Name ot ResDondent

Duquesne Light Company

Ints Hepon ts:(1) [An Original
(2) |-l A Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Report

En6 61 2016/Q4

ELECTRIC ENERGY ACCOUNT

Report below the information called for concerning the disposition of electric energy generated, purchased, exchanged and wheeled during the year.

ne
No.

Item

(a)

Megawatt Hours

(b)

Line
No.

Item

(a)

MegaWatt Hours

(b)

1 JOURCES OF ENERGY 21 DISPOSITION OF ENERGY

Seneration (Excluding Station Use) : 2t Sales to Ultimate Consumers (lncluding

Interdepartmental Sales)

13,153,54(

a iteam

4 !uclear 2i Requirements Sales for Resale (See

instruction 4, page 31 1.)'{ydro-Conventional

6 {ydro-Pumped Storage 24 Non-Requirements Sales for Resale (See

instruction 4, page 31 1.)

19,051

)ther 9,655,30(

E -ess Energy for Pumping 2! Energy Furnished Without Charge

I tlet Generation (Enter Total of lines 3

hrough 8)

9,655,30: 2C Energy Used by the Company (Electric

Dept Only, Excluding Station Use)

1( )urchases 4,388,99t zl Iotal Energy Losses 871,71(

11 )ower Exchanges: za TOTAL (Enter Total of Lines 22 Through

27) (MUST EQUAL LINE 20)

14,044,301

12 leceived

IJ )elivered

4 tlet Exchanges (Line l2 minus line 13)

1 Iransmission For Other (Wheeling)

6 leceived 1 13,08i

1 Delivered 1 13,08:

18 Net Transmission for Other (Line 16 minus

ine 17)

19 Transmission By Others Losses

2( IOTAL (Enter Total of lines 9, 10, 14, 18

and 1 9)

14,0,14,301

Aftachment
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Name ot Hesponoenl

Duquesne Light Company

I ]ilti ne
(1) E(2) l-

on ts:
An Original
A Resubmission

ljale oT Hepon
(Mo, Da, Yr)

YearFenoo or F{epon

End of 2016/Q4

MONTHLY PEAKS AND OUTPUT

1. Report the monthly peak load and energy output. lf the respondent has two or more power which are not physically integrated, furnish the required
information for each non- integrated system.
2. Report in column (b) by month the system's output in Megawatt hours for each month.

3. Report in column (c) by month the non-requirements sales for resale. lnclude in the monthly amounts any energy losses associated with the sales.
4. Report in column (d) by month the system's monthly maximum megawatt load (60 minute integration) associated with the system.
5. Report in column (e) and (f) the specified information for each monthly peak load reported in column (d).

NAME OF SYSTEM: Duquesne Light Company

_rne

No. Month

(a)

Total Monthly Energy

(b)

Monthly Non-Requirments
Sales for Resale &
Associated Losses

(c)

MONTHLY PEAK

Megawatts (Seelnstr.4)
(d)

Day of Month

(e)

Hour

(f)

2( January 1,239,08; 2,24t 2,072 '18
1 800

3( February 1,095,00, 2,30C 1,984 11 1 800

3l March 1,046,40r 1,899 1,795 2 1 900

31 April 990,56( 2,444 1,664 26 1 500

May 1,058,76( 2,15C 2,289 JI 1 700

3t June 1,248,29i 1 ,31S 2,61 't 27 1600

3t July 1,410,17i 80E 2,767 25 1 300

3( August 1,473,96( 874 2,796 t1 1 400

3; Seplember 1,206,29( 86€ 2,637 7 1700

3t October 1,039,221 1,057 1,861 20 1 300

e( November 1,024,78( 1,204 1,777 21 1700

4( December 1 ,192,68t 1,883 2,1 19 15 1 800

41 TOTAL 14,025,250 19,051
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Name or Hesoonoent

Duquesne Light Company
(1) [An Original
(2) n A Resubmission

Date of Reporl
(Mo, Da, Yi)

Year/Period of Report

End of 2016/Q4

TRANSMISSION LINE STATISTICS

'I . Report information concerning transmission lines, cost of lines, and expenses for year. List each transmission line having nominal voltage of 132
kilovolts or greater. Report transmission lines below these voltages in group totals only for each voltage.
2. Transmission lines include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report
substation costs and expenses on this page.

3. Report data by individual lines for all voltages if so required by a State commission.
4. Exclude from this page any transmission lines for which plant costs are included in Account 121 , Nonutility Property.
5. Indicate whether the type of supporting structure reported in column (e) is: (1) single pole wood or steel; (2) H{rame wood, or steel poles; (3) tower;
or (4) underground construction lf a transmission line has more than one type of supporting struclure, indicate the mileage of each type of construction
by the use of brackets and extra lines. Minor portions of a transmission line of a different type of construction need not be distinguished from the
remainder ol the line.
6. Report in columns (f) and (g) the total pole miles of each transmission line. Show in column (f) the pole miles of line on structures the cost of which is
reported for the line designated; conversely, show in column (g) the pole miles of line on structures the cost of which is reported for another line. Report
pole miles of line on leased or partly owned structures in column (g). In a tootnote, explain the basis of such occupancy and state whether expenses with
respect to such structures are included in the expenses reporled for the line designated.

Lrne

No.

UESIUNA I IUN vvL I 
'\utr 

(nv I
(lndicate where
bther than
60 cvcle. 3 ohase)

Type of

Supporting

Structure
(e)

LE[!U.| H {r-Ore miles)
iln Ine case.ot

underorouno ltnes
report 6ircuit miles)

Numbe

of
Circuits

(h)

From

{a)

To
(b)

Operating
(c)

Designed

(d)
o"{iol?%o

n)

"lJr-{htih'Ji"
(s)

Mitchell Wilson 138.0( 138.00 fower 8.9( 1

Wilson A/est Mifflin 138.01 138.0C lower 1.81 1

3 Clairton A/est Mifflin 138.01 138.00 Tower) 3.1

4 Clairton rAiest Mifflin 138.0( 138.001(Corten Pole) 1.8t

Clairton rinev Fork 138.01 't38.00 lower 77. 4le
€ Clairton oinev Fork 138.01 138.001(Corten Pole) 1.7i

Bethel Park Wilson 138.0( 138.00 lower 13.5r

E Crescent \orth 138.01 138.00 lower 1A 1.

c Crescent \orth 'r38.0 138.0( Iower 18.0i

10 Crescent Vlontour 138.0( 138.00 Iower 8.7:

11 Crescent {opewell 138.0 138.0( lower 3.1

tz Crescent -egionville 13B.0 138.0( iTower) 6.81

13 Hopewell -egionville 138.0 138.0( Tower z.zl

14 Beaver Vallev lrescenl 138.0 't38.0( iTower) 5.51

15 Beaver Vallev lrescent 138.0 138,0( lCorten Pole) 5.21

16 Beaver Vallev lrescenl 138.0 138.0( iWood Pole) 0.9{

17 Beaver Vallev lrescenl 138.0 138.0( Tower 9.4

18 Beaver Vallev Vidland 138.0 138.0( Tower 1.51

1S Beaver Valley Vidland 138.0 138.0( lVood Pole) 0.8r

20 Beaver Valley J & L Furnace 138.0 138.0( Tower 0.9( 1.6: I

21 Beaver Valley J & L Furnace '138.0 138.0( ilood Pole 3.0(

22 Beaver ValleV J&L 138.0 138.0( :Tower) 0.3{ 0.1(

23 Beaver Vallev J&L 138.0 138.0( iWood Pole) 2.5',

24 Clinton :indlay 138.0 138.0( lVood Pole) 7.U

2E Clinton :indlay 138.0 138.0( JG 0.2'

2e Beaver Valley J&L 138.0 138.0( Tower 0.2i 0.8{ 1

27 Brunot lsland faccoon 138.0 138.0( Tower 0.0, 7.5(

2t Brunot lsland lollier 138.0 138.0( Tower 7.4 1

z= Brunot lsland lollier 138.0 138.0( Tower 7.4i 1

3C Brunot lsland Sewickley 138.0 138.0( flower) 6.2i 4.4(

el Brunot lsland Sewickley 138.0 138.0( lWood Pole)

32 Brunot lsland Montour 138.0r 138.0( Tower 6.4t 1

3€ Findlay \ilontour 138.0 138.0( Sorten Pole 7.7 1

34 Brunot lsland Forbes 138.0( 138.0( UG 3.9, 1

3[ Carson f,akland 138.0( 138.0( Tower 0.5 1

3€ TOTAL 437.4 235.0t or
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Name of Respondent

Duquesne Light Company
(1) [An original
(2) f-l A Resubmission

uale or Heoon
(Mo, Da, Yi)

Year/Period of ReDort

End of 20161Q4

TRANSMISSION LINE STATISTIGS

1. Report information concerning transmission lines, cost of lines, and expenses for year. List each transmission line having nominal voltage of 132

kilovolts or greater. Report transmission lines below these voltages in group totals only for each voltage.

2. Transmission lines include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report

substation costs and expenses on this page.

3. Report data by individual lines for all voltages if so required by a State commission.
4. Exclude from this page any transmission lines for which plant costs are included in Account 121 , Nonutility Property.

5. Indicate whether the type of supporting structure reported in column (e) is: (1) single pole wood or steel; (2) Hjrame wood, or steel poles; (3) tower;

or (4) underground construction lf a transmission line has more than one type of supporting struclure, indicate the mileage of each type of construction

by the use ol brackels and extra lines. Minor portions ol a lransmission line ol a different type of construction need not be distinguished from the

remainder ol the line.

6. Report in columns (f) and (g) the total pole miles of each lransmission line. Show in column (t) the pole miles of line on slructures the cost of which is

reported for the line designated; conversely, show in column (g) the pole miles of line on structures the cost of which is reported for another line. Report
pole miles of line on leased or partly owned structures in column (g). In a footnote, explain the basis of such occupancy and state whether expenses with

respect to such structures are included in the expenses reported for the line designated.

-rne
No.

utsi't(iNA I ruN VOL]AGE (KV)
(lndicate where
bther than
60 cvcle. 3 nhase)

Type ol

Supporting

Structure
(e)

LLNG t H {t Ote miles}(ln the Case.of
unoergrouno ilnes.

repon crrcurt miles)

Number

of
Circuits

(h)

From
(a)

To
(b)

Operating
(c)

Designed

(d)
ou{io+l}%o

(l)

(Jn-qtruclures
ol 

t]orner
(s)

1 Sarson fakland 38.0r 138.00 JG 1.9r

Forbes fakland 38.0( 138.00 JG 2.21 1

J Sheswick A/ilmerding 38.0( 138.0( ower 9.9;

3heswick A/ilmerding 38.01 138.0( Mood Pole 0.71

5 3heswick A/ilmerding 38.01 138.0( fower 9.91

6 3heswick -oqans Ferry 38.01 138.001(Corten Pole) 0.9: 1

Sheswick -oqans Ferry 38.0( 138.001(Corten Pole) 0.7 I

8 0heswick rlum 38.0i 138.00lWood Pole 7.71 I

I Cheswick tlorth (a) 38.0r 138.00 lower 12.5' '|

10 0heswick \orth(a) 38.01 13B.0C fower 12.U

1l Logans Ferry llinois 38.01 '138.0c lower 6.9t 1

12 Highland -oqans Ferry 38.01 138.00lCorten Pole 8.95 1

13 Hiqhland -ogans Ferry 38.01 138.00lCorten Pole 9.0r 1

14 Cheswick rine Creek 38.01 138.0C iower 6.50 1

15 Collier llwyn 38.01 138.00 oweI 7.8i 1

16 Collier rrVoodville 38.0t 138.0C oweI 2.1t 1

17 Colliel A/oodville 138.0t 138.0( owea 2.18 1

18 Cheswick \orth 138.01 138.0C owel 1 1.5( 1

1 Cheswick \orth 138.0i 138.0C Wood Pole) 4.01

2C Arsenal lighland 138.0i 38.0C UG) lQl I

zl Dravosburo Elwyn 138.0i 38.00 ower 6.4i 1

22 Carson Dravosburg 138.0i 38.0( Tower) 6.1'l 1.24 I

23 Dravosburq Wilson 138.0i 38.0( fower Y.Oi

24 Dravosburg West Mifflin 138.0 38.0( fower

2! Dravosburg West Mifflin 138.0 3B.0( ower 2.9r

2t Dravosburg Wilmerding 138.0 38.0( fower 5.31

2t Dravosburg Wilmerding 138.0 38.0( fower 5.2!

2t Dravosburg Logans Ferry 138.0( 38.0( lower 17.51

z: Dravosburg lllinois 138.0( 38.0( Iower 2.U

3( AES Potter 138.0{ 38.0( ,Corten Pole) 0.4

31 Potter Raccoon 138.0r 38.0( lower 1.6{

31 Crescent r'alley 138.01 38.0( :Tower) 10.21 4.73

ee Potter laccoon '138.0( 38.0( Tower 0.0t I Et

34 Legionville r'alley 138.0( 38.0( Tower 12.45

35 Carson :orbes 138.01 138.0( UG 2.3i

3€ TOTAL 437.4! 235.0{ 93
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Name ol Hesoonoent

Duquesne Light Company

This Reoort ls:
(1) [An Original
(2) n A Resubmission

Date of Reoort
(Mo, Da, Yi)

Year/Period of Report

End of 20161Q4

TRANSMISSION LINE STATISTICS

1 . Report information concerning transmission lines, cost of lines, and expenses for year. List each transmission line having nominal voltage of 132
kilovolts or greater. Report transmission lines below these voltages in group totals only for each voltage.
2. Transmission lines include all lines covered by the definition of transmission syslem plant as given in the Unitorm System of Accounts. Do not report
substation costs and expenses on this page.

3. Report data by individual lines for all voltages if so required by a State commission.
4. Exclude from this page any transmission lines for which plant costs are included in Account 121 , Nonutility Property.
5. Indicate whether the type of supporting structure reported in column (e) is: (1) single pole wood or steel; (2) H{rame wood, or steel poles; (3) tower;
or (4) underground construction lf a transmission line has more lhan one type of supporting structure, indicate the mileage of each type ol construction
by the use of brackets and extra lines. Minor portions ol a transmission line of a different type of construction need not be distinguished from the
remainder of the line.
6. Report in columns (f) and (g) the total pole miles of each transmission line. Show in column (f) the pole miles of line on slructures lhe cost of which is
reported for the line designated; conversely, show in column (g) the pole miles of line on structures the cost of which is reported for another line. Report
pole miles of line on leased or partly owned structures in column (g). In a footnot€, explain the basis of such occupancy and state whether expenses with
respect to such structures are included in the expenses reported for the line designated-

-tne
No.

UESIGNA IION VOL IAGE (KV}
(lndicate where
bther than
60 cvcle. 3 Dhase)

Type of

Supporting

Structure
(e)

Ltrl](].l H (r'Ore rnilesl
iln Ine case.ol

unoeroroun0 ilnes
report Eircuit miles)

Number

of
Circuits

(h)

From
(a)

To
(b)

Operating
(c)

Designed

(d)
o"oJio!\1%o

il)

",Jr{hbiht""
(s)

Carson Forbes 38.0r 138.00 ower 0.4{

Carson Dravosburg 38.01 138.0C Tower) 0.31 1 1l

Carson )ravosburg 38.0( 138.0C Wood Pole) b. /l

4 Garson Settis 38.0( 138.0C ower 0.9i 5.49

Hopewell -egionville 38.0 138.00 owel 1.71

Dravosburg lankin 38.0 138.0C Tower) 0.3(

7 Dravosburo Rankin 38.0( 138.00 Wood Pole) 4.0i

West Mifflin rvtn 38.0 138.0( lower 0.0:

c West Mifflin rvtn 38.0 138.00 lower 0.0(

I Midland A/HEMCO 38.0 138.00 rVood Pole 0.7(

11 Wilmerding n/ABCO 38.0 138.00 Mood Pole 0.5r

1 Arsenal Sakland 38.0 138.0( JG 2.71

13 North )ine Creek 38.0 138.0( ower 5.0(

14 North A/ildwood 38.0 138.0( ilood Pole 4.8:

1 Woodville )iney Fork 138.0 138.0( fower 11.4i

1€ Dravosburq lettis 138.0 138.0( Iower 0.9{ 1

17 Peters A/oodville 138.0 138.0( lower 6.91

18 Crescent 3ewickley 138.0 138.0( lower 4.0i I

19 Loqans Ferry Jniversal 138.0 138.0( Iower 6.5i 1

20 Collier llwyn '138.0 138.0( Tower 7.81 1

21 Potter /alley 138.0 138.0( Tower 4.5' 1

22 Polter i/alley 38,0 138.0( 'Corten Pole) 2.01

23 Potter r'alley 38.0 138.0( IUG) 0.51

24 Potter r'alley 38.0 138.0( lower 4.31 1

2l Potter /alley 3B,0 138.0( iCorten Pole) 0.8 1 .1t

2e Potter r'alley 38.0 138.0( :UG) 0.t
27 Collier ridd 345.0 345.0( lower 23.9i 1

2t Brunot lsland larson 345.0 345.0( iCorten Pole) 1.31 I

2a Brunot lsland larson 345.0 345.0( 9.0'

3C Brunot lsland lollier 345.0 345.0( ,Corten Pole) 7.1 1

3l Arsenal 3runot lsland 345.0 345.0( JG o.J 1

32 Arsenal 3runot lsland 345.0 345.0( 1

J' Arsenal larson 345.0 345.0( :UG) 4.9' 1

34 Arsenal larson 345.0 345.0( iCorten Pole) 1.3(

35 Arsenal -ogans Feny 345.0 345.0( iUG) 3.8( 1

3€ TOTAL 437.41 235.0t 93
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Name of Respondent

Duquesne Light Company

This Report ls:
(1) [ An Original
(2) - A Resubmission

Date of Reporl
(Mo, Da, Yi)

Year/Period of Reporl

End of 2016/Q4

TRANSMISSION LINE STATISTICS

1. Report information concerning transmission lines, cost of lines, and expenses for year. List each transmission line having nominal voltage of 132

kilovolts or greater. Report transmission lines below these vollages in group totals only for each voltage.

2. Transmission lines include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report

substation costs and expenses on this page.

3. Report data by individual lines for all voltages if so required by a Stale commission.
4. Exclude from this page any transmission lines for which plant costs are included in Account 121 , Nonutility Property.

5. Indicate whether the type of supporting structure reported in column (e) is: (1) single pole wood or steel; (2) H{rame wood, or steel poles; (3) tower;

or (4) underground construction lf a transmission line has more than one type ol supporling structure, indicate the mileage of each type of construction

by the use of brackets and exlra lines. Minor portions of a transmission line of a different type of construction need not be distinguished from the
remainder ol the line.

6. Report in columns (f) and (g) the total pole miles of each transmission line. Show in column (f) the pole miles of line on structures the cost of which is

reported for the line designated; conversely, show in column (g) the pole miles of line on structures the cost of which is reported for another line. Report
pole miles of line on leased or partly owned structures in column (g). In a footnote, explain the basis ol such occupancy and state whether expenses with

respect to such structures are included in the expenses reported for the line designated.

Ltne

No.

UESIGNA I IUN V(JL IAUE (KVI
llndicate where
bther than
60 cvcle. 3 ohase)

Type ol

Supporting

Structure
(e)

LENG lH (Pole mtles)
(ln the Case.of

unoerorouno ilnes
report Eircuit miles)

Numbe

of
Circuits

(h)

From
(a)

To
(b)

Operating
(c)

Designed

(d)
D.tlH?%d

r)

"citTihbihti'
(s)

Arsenal -ooans Ferry 345.0r 345.0( Corten Pole) 7.8(

Beaver Vallev Sammis 345.0t 345.0t fower

e Beaver Vallev Slinton 345.0i 345.0( Tower) 13.2',

4 Beaver Valley 3linton 345.01 345.0( Corten Pole) 1.41

Manslield 3rescenl 345.01 345.0( Tower) 1.91

Mansfield 3rescenl 345.0 345.0( Corten Pole) 9.6{

Beaver Valley Mansfield 345.0t 345.0t lower

Beaver Valley 0rescent 345.0i 345.0( Tower) 0.7{ 12.01

Beaver Vallev Crescent 345.0r 345.0( 'Corten Pole) 2.91

'| Clinton 0ollier 345.0 345.0( Tower) 1.2i

11 Clinton Collier 345.0 345.0( Corten Pole) 12.61

1 Brunot lsland Crescenl 345.0i 345.0( Jower) 1.0t

1 Brunot lsland Crescent 345.0 345.0( 'Corten Pole) 24.49

I Transmission Lines 69.0 69.0( fowerHftame 19.0i

I Other

1

2(

al

2i
2t
za

2(

21

28

29

30

31

32

33

34

3t

3€ TOTAL 437.41 235.0t
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Name of Respondent

Duquesne Light Company

This Reoort ls:
(1) []An Original
(2) - A Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Report

End ot 2016/Q4

TRANSMISSION LINE STATISTIGS (Continued)

7. Do not report the same transmission line structure twice. Report Lower voltage Lines and higher voltage lines as one line. Designate in a footnote if
you do not include Lower voltage lines with higher voltage lines. lf two or more transmission line structures support lines of the same voltage, report the
pole miles of the primary structure in column (f) and the pole miles of the other line(s) in column (g)

8. Designate any transmission line or portion thereof for which the respondent is not the sole owner. lf such property is leased from another company,
give name of lessor, date and terms of Lease, and amount of rent for year. For any transmission line other than a leased line, or portion thereof, for
which the respondent is not the sole owner but which the respondent operates or shares in the operation of, furnish a succinct statement explaining the
arrangement and giving particulars (details) of such matters as percent ownership by respondent in the line, name of co-owner, basis of sharing
expenses of the Line, and how the expenses borne by the respondent are accounted for, and accounts atfected. Specify whether lessor, co-owner, or
other party is an associated company.
9. Designate any transmission line leased to another company and give name of Lessee, date and terms of lease, annual rent for year, and how
determined. Specify whether lessee is an associated company.
10. Base the plant cost figures called lor in columns (l) to (l) on the book cost at end of year.

Size of
Conductor

and Material

(i)

uuu I uF LrNtr (rncruoe ln uorumn u) Lano,

Land rights, and clearing right-of-way)
EXPENSES, EXCEPT DEPRECIATION AND TAXES

_rne

No.

Land

0)

lonstruction and
Other Costs

(k)

Total Cost

(t)

Operation
Expenses

(m)

Maintenance
Expenses

Rents

(o)

Total
Exo,e;ses

21) (23\ 111,441 5,951,36i 6,062,81( 1

6) (17) )la 642,991 645,431 z

8) '189,71r 2,301,97( 2,491,671

e) 4

8) (e) (17) 62,25 610,97 673,22:, 5

6

6) (8) (14) (17) I ,YC,0Z /vc,oor 7

e) 131,8s; 5,585,95' 5,717,80{ 8

e) 480,1 1( 480,1 1( I
8) (s) 22,76 1,247,06i 1,269,82t 10

8) (e) (22) 49,801 1,048,67( 1,098,4Br l1

8) (s) (20) 30,96( 2,370,771 2,401,741 l2

8) (e) 13,98r 740,56( 754,54t t3

8) (e) 1 57,881 1,686,441 1,844,32( 14

24l. t5

e) to

8) (e) 141,94r 1,925,081 2,067,02( t7

8) (e) 3,46( 273,071 276,53( t8

8) (e) .10

8) (e) 1,03' 1,076,68( 1,077,72( 20

0\ 39,44 I ,296,01{ 1,335,46 21

0l 5,61 656,32( 66'1,94 22

e) z5

e) 149,18i 2,789,08r 2,938,26( 24

18)

8) (e) 2,221 251,48'l 253,701 zo

8) (e) 329,76( 329,76( 27

8) (s) 1 83,31r 1,439,67 1,622,98( 28

8) (e) 614,14 614,14 29

8) (e) (17) I,055,58r 3,808,02; 4,863,611 JU

r) 31

3) (e) 270,271 270,27'l 32

r) 430,58i 3,128,31i 3,558,89(

1s) 10' 24,'103,80; 24,104,19t 34

te) 9,653,1 1( 9,653,11( 35

14,403,69' 446,515,68: 460,919,37' 36
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Name of Respondent

Duquesne Light Company

This Reoort ls:
(1) fiAn Orisinal
(2\ -A Resubmission

Date of Reoort
(Mo, Da, Yi)

Year/Period of Report

End of 2016/Q4

IRANSMISSION LINL S IAI IS I IC;S {CONIINUEd)

7. Do not report the same transmission line structure twice. Reporl Lower voltage Lines and higher voltage lines as one line. Designate in a footnote il
you do not include Lower voltage lines with higher voltage lines. ll two or more transmission line structures support lines of the same voltage, report the
pole miles of the primary structure in column (f) and the pole miles of the other line(s) in column (g)

8. Designate any transmission line or portion thereof for which the respondent is not the sole owner. ll such property is leased from another company,
give name of lessor, date and terms of Lease, and amount of rent for year. For any transmission line olher than a leased line, or portion thereof, for
which the respondent is not the sole owner but which the respondent operates or shares in the operation of, furnish a succinct statement explaining the
arrangement and giving particulars (details) of such malters as percent ownership by respondent in the line, name of co-owner, basis of sharing
expenses of the Line, and how the expenses borne by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or
other party is an associated company.
9. Designate any transmission line leased to another company and give name of Lessee, dale and terms of lease, annual rent for year, and how
determined. Specify whether lessee is an associated company.
10. Base the plant cost figures called for in columns (i) to (l) on the book cost at end ot year.

Size of

Conductor
and Material

0

uuo I (Jr Lil\tr (|ltctuoe rn uoil,Jrilil u, Lailu,

Land rights, and clearing right-of-way)
EXPENSES, EXCEPT DEPRECIATION AND TAXES

_rn€

No.

Land

0)

Sonstruction and
Other Costs

(k)

Total Cosl

(t)

Operation
Expenses

(m)

Maintenance
Expenses

Rents

(o)

Total
Exo,e;ses

17) I

1e) 1 1,153,85 11 ,153,85 2

8)(e) 2,546,831 2,547,38r

e)
I

8) (e) 2.205.2& 2,205,2d

17\ 898,74: 898,74i o

171 cc 510,18( 510,73( 7

8) (s) (14) 246,44 2,492,51( 2,738,96: 8

0\ 191,27 3,574,74t 3,766,021

e) 452.731 452,731 10

4) (8) (e) 63,86 1,078,67i 1,142,54( 11

17], 12,658,171 12,658,17' 12

17r, 5,398,08i 5,398,08: 13

0\ 87,711 2,042,73( 2,130,45 14

8) (s) (10) (1i) |,879,93 1,460,321 3,340,25( 15

17]' 31,95r 1,152,411 1,184,37 16

17]' 670,00( 670,00( 41

4,978,16( 4,978,16( 18

3) (8) (e) 19

16) 22,340,05{ 22,340,051 20

e) (22) 62,441 1,321,E5( 1,384,30r 21

8) (s) (24) 1,246,641 1,321,85( 6,545,89t 22

20I.(2'tl 229,72( 229,72( z5

B) (17) 47S,81{ 479,81(

8) 78,44t 78,4+ 25

3) (e) 683,63 683,63 zo

3) (e) 3,16i 2,288,21 2,291,37i 27

8) (s) 53,971 2,617,431 2,671,41 28

737,221 737,221 29

17], 1A

e) (r0) 179,34r 2,627,921 2,807,27' 31

8) (e) 18,02 4,271,29, 4,289,31 32

e) (10) 446,46' 446,46 33

E (s) 2,599,061 2,599,06r 34

1e) 15, 1 1,826,91 11,827 ,07 35

14,403,69t 446,515,68i 460,919,37i 36
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Name ol Hesponoenl

Duquesne Light Company

This Reporl ls:
(1) [An Original
(2) -A Resubmission

Date of Reoort
(Mo, Da, Yr)

Year/Period of Report

End of 2016/Q4

TRANSMISSION LINE STATISTICS (Continued)

7. Do not report lhe same transmission line structure twice. Report Lower voltage Lines and higher voltage lines as one line. Designate in a footnote it
you do not include Lower voltage lines with higher voltage lines. ll two or more transmission line structures support lines of the same voltage, report the
pole miles of the primary slructure in column (f) and the pole miles of the other line(s) in column (g)
8. Designate any tlansmission line or portion thereof lor which the respondent is not the sole owner. lf such property is leased from another company,
give name of lessor, date and terms of Lease, and amount ol rent for year. For any transmission line other than a leased line, or portion thereof, for
which the respondent is not the sole owner but which the respondent operates or shares in the operation of, furnish a succinct statement explaining the
arrangement and giving particulars (details) of such matters as percent ownership by respondent in the line, name of co-owner, basis of sharing
expenses of the Line, and how the expenses borne by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or
other party is an associated company.
9. Designate any transmission line leased to another company and give name of Lessee, date and terms of lease, annual rent for year, and how
determined. Specify whether lessee is an associated company.
10. Base the plant cost figures called for in columns fi) to (l) on the book cost at end of year.

Size of
Conductor

and Material

(D

uuDt \,rr Lil\tr (tnctuqe In uotumn u) Lanor

Land rights, and clearing right-of-way)
EXPENSES, EXCEPT DEPRECIATION AND TAXES

-tne
No.

Land

0)

Construction and
Other Costs

(k)

Total Cost

(t)

Operation
Expenses

(m)

Maintenance
Expenses

Rents

(o)

Total
Exne;ses

171 1

s) 39,42t 1,652,69{ 1,692,12'

e) 3

8) (e) 1,060,56. 877,57' 1,938,'l6i 4

8) 71.781 71.78!

0l lot 0n 2,221,761 2,413,741 o

e)

0l 13,33 61,381 74,72i 8

6) 15,72: 15,72: I
0\ 2,061 300,21 302,271 10

3) 2,401 60,70: 63,10r 11

15) 4,129.73', 4,129,73', 12

0\ 1,415,75: 1,415,75: 13

e) 2.737.26', 2,737,26', 14

8) 481,411 1.145.73', 1,627 ,14 15

8) 37.25" 37.25t 16

8) 17

8) (e) (17) 1.667,361 1,667,36( 18

0\ 2,M3,891 2,043,89r 19

8) (e) (10) 495,1 9l 495,19{ 20

0\ 21

e) 22

25) 23

e) (10) 24

al 25

2s) zo

23) 675,08 3,873,551 4,548,64 27

241 28

16) 4,315,851 4,315,851 29

24l. 967,45i 25,708,55' 26,676,01, 30

16) 74,93, 17.220,291 17.295.221 31

16) 74,93, 74,93' 32

16) 2,077.75: 2,077,75:

14\ (24\ 12,207.58( 12,207,5Bl u
16) 245,11, 53,437,07( 53,682,191

14,403,69: 446,515,683 460,91 9,37i 36
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Name of Respondent

Duquesne Light Company

This Reoort ls:
(1) [An Original
(2\ n A Resubmission

Date of Report
(Mo, Da, Yr)

Year/Period of Report

End of 2016/Q4

I HANSMISSION LINE S IA I IS I ICS (C;ONtiNUEd}

7. Do not report the same transmission line structure twice. Report Lower voltage Lines and higher voltage lines as one line. Designate in a footnote if
you do not include Lower voltage lines with higher voltage lines. ll two or more transmission line structures support lines of the same voltage, report the
pole miles of the primary structure in column (f) and the pole miles of the other line(s) in column (g)

8. Designate any transmission line or portion thereof for which the respondent is not the sole owner. lf such property is leased from another company,
give name of lessor, date and terms of Lease, and amount ol rent for year. For any transmission line other than a leased line, or porlion thereof, for
which the respondent is not the sole owner but which the respondent operates or shares in the operation of, lurnish a succinct statement explaining the
arrangement and giving particulars (details) of such matters as percent ownership by respondent in the line, name of co-owner, basis of sharing
expenses of the Line, and how the expenses borne by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or
other party is an associated company.
9. Designate any transmission line leased to another company and give name of Lessee, date and terms of lease, annual rent for year, and how
determined. Specily whether lessee is an associated company.
10. Base the plant cost figures called for in columns (i) to (l) on the book cost at end of year.

Size of

Conductor
and Material

(i)

trUD I LJr Lll\tr (lIlClUOe ltl UOlUrllll U, Larlu,

Land rights, and clearing right-otway)
EXPENSES. EXCEPT DEPRECIATION AND TAXES

No.

Land

0)

Construction and
Other Costs

(k)

Total Cosl

(t)

Operalion
Expenses

(m)

Maintenance
Expenses

Rents

(o)

Total
Exne;ses

24) 1

10) 43,17' 43,17( z

241 408,09r 8,818,70{ 9.226.8U 3

24) 4

24) JZJ.YO 5.202,251 5.526.221

24) o

24 42,34 10.87( 53,22i 7

24 159,95 6,324,78{ 6,484,73( 8

24 o

24 620,71 7,150,44i 7 ,771,16( 10

24 11

24 12

24 7,145,15( 7,145,1 5! 13

IARIOUS 2,093,31, 37,807,45( 35,923,38 14

31,41 54,060,48'l 54,091,89( 15

16

17

'18

10

zv

21

22

IJ

24

25

26

27

28

29

30

e1

32

s
35

14,403,69i 446,515,68i 460,919,37 36
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Name of Respondent This Report is:
(1) X An Original

Date of Report
(Mo, Da, Yr)

Year/Period of Reporl

2016/Q4

FOOTNOTE DATA

:422 Line No.: l Column: i

Size of Conductor and Material:
(1) 1/0 Bare

Ql al0Bare
(3) 336Aluminum
(4) 500Bare
(s) s00 McM
(6) 2-s43ACAR

(7) 636ACSR

(8) 7ss ACSR

(s) ss3ACAR
(10) es4AcsR
(11)1024ACAR

(12)1500Aluminum
(13)1500OilStatic

(14)1590Aluminum
(15) 2500 KCM Aluminum
(15) 2500 KCM Copper
(17) TssACSS

(18) 1250 KCM Copper
(19) 3000 KCM Copper
(20) 2-79sACSR

(21) 2-79sACSS

(22) 2-8s3ACAR

(23) 2-es4ACSR

(241 2-LO24ACAR

(25) 3s00 KCM Copper

FERC FORM NO.1 1 450.1



Name of ResDondent

Duquesne Light Company
(1) [An Original
(2\ nA Resubmission

uate9r Hepon I YearFenoo or Hepon
(Mo.' Da' Yr) | eno or 2016/e4

TRANSMISSION LINES ADDED DURING YEAR

1. Report below the information called for concerning Transmission lines added or altered during the year. lt is not necessary to report
minor revisions of lines.

2. Provide separate subheadings for overhead and under- ground construction and show each transmission line separately. lf actual

cosls of competed construction are not readily available for reporting columns (l) to (o), it is permissible to report in these columns the

_tne

No.

LINE DbSIGNA IION L[ t9
Length

tn
Miles

(c)

SUPPOH I ING S IHUC IUHL CIHCUI IS PEII S II-IUC IUF

From

(a)

To

(b)

Type

(d)

n vEr dqg
Numbeiper

Miles
(e)

Present

(f)

Ultimate

(s)

1 AES Potter 0.47 Pole 6.3{

Potter Raccoon 1.60 Tower 5.0(

Potter Raccoon 1.62 Tower 4.9'

Potter Valley Aql fower and Pole

u.c! Underground

Potter Valley 5.16 fower and Pole AO'

0.54 Underground 1

Brunot lsland 3arson 't.32 Pole

9.01 Underground 1

1

2(

21

2i

2i

2t

2!

2(

2i

2t

2(

31

3t

3i

3t

3I

3(

3{

3(

4(

41

4t

4i

44 TOTAL 26.7t 37.t6 't4 1t
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Name ol Hesponoenl

Duquesne Light Company
(1) t(2) r

gpon rs:

! An Original

1A Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period ol Report

End of 2016/Q4

TRANSMISSION LINES ADDED DURING YEAR (Continued)

:osts. Designate, however, if estimated amounts are reported. Include costs of Clearing Land and Rights-of-Way, and Roads and

frails, in column (l) with appropriate footnote, and costs of Underground Conduit in column (m).

3. lf design voltage ditfers from operating voltage, indicate such fact by footnote; also where line is other than 60 cycle, 3 phase,

ndicate such other characteristic.

GONDUU IOI'IS Voltage
KV

(op?rkltins)

LINE OOST Line
No-Size

thl

Specification

1i)

Confiouration
and Spacing

/it

Land and
LandrRights

Poles, Towers
and Fixtures

{m'l

Conductors
and Devices

/n)

Assel
Retire. Costs

1.r)

Total

/nl

'95 131 'l

153.7,954 131

153.7,954 13t

|53.7 qCAR 13{

1500 KcM 13{

r53.7,954 13r

t500 KcM lu 13{

024.5 \CAR lundled u
2500 KCM lu 34r

1

11

1

1a

1

1

1

a

1

1

2(

21

22

2!

lz
2!

2l

2-,

2t

z:

3(

31

3i

Ji

3t
Q'

3(

ir/

3t

3(

4(

41

4i

4a

44
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This Report is:
(1) X An Original

Date of Report
(Mo, Da, Yr)

Year/Period of Report

2016/Q4

FOOTNOTE DATA

lSchedule Page:424 Line No.:1 Column: i

ACSS\ TW

I

lschedule Page:424 Line No.:2 Column: i

ACAR and ACSR

I

I

ACAR and ACSR

lschedule Page:424 Line No.:6 Column: i __]
ACAR and ACSR

FERC FORM NO. 1 450.1



Name of Respondent

Duquesne Light Company
(1) [An Original
(2) |-|A Resubmission

Date of Report
(Mo, Da, Yr)

YeariHenoo or Ftepon

End of 2016/Q4

SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer should not be listed below.
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown.
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. At lhe end of the page, summarize according lo function the capacities reported for the individual stations in
column (f).

-rne
No. Name and Location of Substation

(a)

Character of Substation

(b)

VOLTAGE (ln MVa)

Primary
(c)

Secondary
(d)

Terliary
(e)

1 Aber, Plum Borough D,U 23.0(

2 Aliquippa, Aliquippa Borough D,U 23.0( 4ie
3

4 Ardmore, Forest Hills Boro. D,U 23.0( 4.16

Arsenal, Pittsburgh T,D,U 345.0( 138.0C

6 138.0( 23.0C

Baden, Baden Borough D,U 23.0( 4.16

6 Barclay, Brighton Twp. D,U 23.0( 4.16

I Baum, Pittsburgh D,U 23.0( 4.16

10 Beaver, Borough Twp. D,U ZJ.U( 4.16

11 Beaver Falls, Beaver Falls D,U 23.0( 4.16

12 Beaver Valley, Shippingport Boro. 345.0( 138.00

13

14 Beechview, Pittsburgh D,U 23.0( 4.16

15 Bellevue, Bellevue Borough D,U 23.0( 4.1(

to Bloomfield, Pittsburgh D,U 23.0( 4.1 6

17 Braddock, Braddock Borough D,U 23.0( 4.1(

18 Brentwood, Brentwood Boro. D,U 138.0( 23.0(

to Brierly, Pittsburgh D,U 23.0( 4.1

20 Brunot lsland SS. Brunot lsland T 345.0( 138.0(

21 Brunot lsland. Brunot lsland T,D,U 138.0( 23.0(

22 z 138.0( 69.0(

23 Bryn Mawr, White Oak Boro. D,U 23.0( 4.1

24 23.0(

25 California. Oakmont D,U 138.0( 23.0(

26

27 Carnegie, Carnegie Borough D,U 23.0( 4.1e

28 Carrick, Pittsburgh D,U 23.0( 4.1

29 Carson, Pittsburgh T,D,U,Z 345.0( 138.0(

30 138.0( 23.0(

31 Center, Piltsburgh D,U 23.OC 4.1(

32 Chess, Pittsburgh D,U 23.0( 4.1

e? 23.0(

34 Cheswick, Springdale Boro. T.A 138.0(

35 Churchill, Churchill Boro. D,U 23.0( 4.1(

36 Clairton, Clairton D,U 23.O( 4.1(

37 Clarksville, Penn Hills Twp. D,U 23.0( 4.1

38 Clinton, Findlay Twp. T,U 345.0( 138.0(

JY 1 38.0( 23.0(

40 Cochran, Mt. Lebanon Twp. D,U 23.0( 4.'t(
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Name of Respondent

Duquesne Light Company

lhis Heport ls:
(1) []An Original
(2) n A Resubmission

uate or Hepon
(Mo, Da, Yr)

Year/Period of Report

End of 2016/Q4

SUBS ATIONS (Continued)

5. Show in columns (l), (j), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for
increasing capacity.
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name ol lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company.

Capacity of Substation NUmOer oI
Transformers

ln Service

{d)

NUMDET OT

Spare
Transformers

/ht

CONVERSION APPARATUS AND SPECIAL EOUIPMENT Line
No.(ln Service) (ln MVa)

/f)

Type of Equipment

fi)

Number of Units

{i)

Total Capacity
(ln MVa)

{k)

Feeds Distr Ck
2

3

1
4

35C 1 5

221 6

1

1 U

4 1 I
l0

1

70c 12

Not Owned by DLC IJ

1 14

1 I l5

1 16

1 17

3( 1 18

4 19

35( I 20

57t Feeds Dist Ckt 21

26( 22

I 23

Feeds Dist Ck 24

30 1 25

26

8 27

12 28

350 1 29

100 30

1 31

10 32

Feeds Distr Ckt 33

Capacitor Banl 34

2 1 35

o J 36

1 37

35r 1 3B

5C 1
?a

1 40
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Name of Resoondent

Duquesne Light Company
(1) E(2\ l-

ron ts:
An Original
A Resubmission

uale or Hepon
(Mo, Da, Yr)

YeavPenoo 0l HeDon

End ot 20161Q4

SUBSTATIONS

1. Report below the information called lor concerning subslations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer should not be listed below.
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown.
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in
column (f).

-tne
No. Name and Location of Substation

(a)

Gharacter of Substation

(b)

VOLTAGE (ln MVa)

Primary
{c)

Secondary
(d)

Tertiary
{e)

'I Collier, Collier Twp. T,U 345.0( 138.0C

2 Connor, Mt. Lebanon Twp. D,U 23.0( 4.1

e Conway, Conway Borough D,U 23.0( 4.1e

4 Cooks Ferry, Shippingport Boro. D,U 23.0( 4.16

5 Craft, Pittsburgh D,U 23.0( 4.16

6 Orafton, Crafton Borough D,U 23.0( 4.16

Crescent, Crescent Twp. T,U,D 345.0( 138.00

I 138.0( 23.00

9 Ouny, Pleasant Hills Boro. D,U 23.0( 4.16

10 Darlington, Patterson Twp D,U 23.0( 4.16

1l Dormont, Pittsburgh D,U 23.0( 4.'t6
't2 Dorseyrrille, Indiana Twp. D,U 23.0( 4.'t 6

IJ Dravosburg, Dravosburg Boro. T,D,U,Z 138.0( 69.00
'14 69.0( 23.00

15 138.0( 23.0(

16 Duquesne, W. Milflin Boro. D,U 23.0( 4.1 6

17 East End, Pittsburgh D,U 23.0( 2.4(

18 23.0( 11.5(

19 23.0( 4.1(

20 McKeesport, N. Versailles Twp. D,U 23.0( 4.1

zl East Park, Monroeville Boro. D,U 23.0( 4.1(

22 East Pitlsburgh, N. Braddock Boro. D,U 23.0( 4.1

23 Eastwood, Penn Hills Twp. D,U 23.0C 4.1

24

25 Edgebrook, Pittsburgh D,U 23.0C 4.1

26 Edgewood, Edgewood Borough D,U 23.0C 4.1f

27 Elkhorn, Center Twp. D,U 23.0C 4.1

28 Elwyn, Whitehall Borough r,D,U 138.0C 23.0(

29 Essen, Upper St. Clair Twp. D,U 23.0( 4.1

Evergreen, Monroeville Borough D,U 138.0C 23.0C

31 FaiMew, Ohio Township D,U 23.0( 4.1

32 Findlay, Findlay Township T,D,U 138.0( 23.0C

33 Fleming Park, Kennedy Twp. D,U 23.0( 4.'l

34 48th Street, Pittsburgh D,U 23.0( 4.1

JC Forbes, Pittsburgh r,D,U 138.0C 11.5(

36 Forest Hills. Forest Hills Boro. D,U 23.0( 4.1

Foruard, Pittsburgh D,U 23.0C 4.1

38 Fox Chapel, Fox Chapel Boro. D,U 23.0C 4.1

39 Franklin, Munhall Borough D,U 23.0( 4.1(

40
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Name of Respondent

Duquesne Light Company

I his HeDort ls:
(1) SAn Originat
(2) llA Resubmission

Lrate or Hepon
(Mo, Da, Yi)

Year/Period of Report

End of 20161Q4

SUBSTATIONS (Continued)

5. Show in columns (l), fi), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for
increasing capacity.
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company.

Capacity of Substation
(ln Service) (ln MVa)

(f)

t\umoer oI
Transformers

In Service
(o)

r\umoer or
Spare

Translormers

{h)

CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line

No.Type of Equipmenl

fi)

Number of Unils

fi)

Total Capacity
(ln MVa)

{k)

| 03c 3

4 2 2

4 3

1 1 4

4 2 6

69C 2 1

150 2 n

2 I
1 10

1 2 Feeds 4 Disr Cktr 11

1 12

22C 2 1 38kv Caoacitor Banl 13

13C 5 Feeds 2 Distr Cktr 14

5( I 15

J 16

17

1 Grounding Banl 5,00( 18

3C 1 19

4 z 20

1 21

1 22

4 23

24

1 25

1 26

1

30( Feeds Distr Ckl 2A

1 ZJ

3C 1 30

J 1 31

150 32

1
2e

1 34

15C J 35

z 1 36

37

1 38

2 1
?a

40
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Name of Respondent

Duquesne Light Company

Ints F{e
(1) E(2\ l-

ron lS:
An Original
A Resubmission

uate 0r Hepon
(Mo, Da, Yr)

Year/Henoo ot Heoon

End of 2016/Q4

SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer should not be listed below.
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
lo functional character, but the number of such substations must be shown.
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in
column (f).

_tne

No. Name and Location of Substation

(a)

Character ol Substation

(b)

VOLTAGE (ln MVa)

Primary
(c)

Secondary
{d)

Tertiary
(e)

Gallitzan, Conway Borough D,U 23.0( 4.16

2 Glassport, Glassport Boro. D,U 23.0( 4.16

3 Glenshaw, Shaler Township D,U 23.0( 4.16

4 Grandview, McKeesport D,U 23.0( 4.16

5 Srant, Pittsburgh D,U 1 1.0( 4.16

6 Gringo, Hopewell Township D,U 23.0( 4.1 6

8 Hiawatha, Pittsburgh D,U 23.0( 4.16

Highland, Pittsburgh D,U,T 138.0( 23.00

10 Homestead, Homestead D,U 138.0( 23-0(

11 Hookstown, Greene Township D,U 23.0( 4.1 6

12 Hopewell, Hopewell Township r,U 138.0( 69.0(

13 69.0C

14 Horning, Baldwin Borough D,U 23.0( 4.1e

15 lmperial, Findlay Township D,U 23.0( 4.1

16 Ingram, Ingram Borough D,U 23.0C 4.1

17 lruin, Pittsburgh D,U 23.0( 4.1

18 Keating, Ross Township D,U 23.0( 4ie
19 Kennywood, W. Mifflin Boro. D,U 23.0( 4.-tf
20 Keown, Ross Township D,U 23.0( 4.1

21 Kinivan, Collier Township D,U 23.0( 4.'l

22 Lawrence, Pittsburgh D,U 23.0( 4.1

23 Leetsdale, Leetsdale Boro. D,U 23.0( 4.1

24 Legionville, Harmony Twp. T,D,U 138.0( 23.0C

25 Lewis Run, Pleasant Hills Boro. D,U 23.0( 4.16

26 Liberty, Liberty Borough D,U 23.0( 4.'t6

27 Lincoln Place, Pittsburgh D,U 23.0( 4.16

28 Logans Ferry, Plum Borough T,D,U 138.0( 23.00

29 Logans Ferry T 345.0( 138.00

30 Long, Penn Hills Township D,U 23.0( 4.16

31 Manchester, Pittsburgh D,U 23.0( 4.16

32

33

34

35 Maytide, Pittsburgh D,U 23.0( 4.16

36 McKeesport, McKeesport D,U 23.0( 4.16

37 McKnight, Ross Township D,U 23.0( 4.16

38 McNeilly, Pittsburgh D,U 23.0( 4.16

39 Meadow, Pittsburgh D,U 23.0( 4.16

40 Meyer, McKeesport D,U 23.0( 4.16
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Name or Hesponoent

Duquesne Light Company
(1) E(2t f

|on ls:
An Original
A Resubmission

uate or Hepon
(Mo, Da, Yr)

YeailFenoo ol F{eoon

End of 20161Q4

SUtsU A I loNS (Gonttnuedl

5. Show in columns (l), (j), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for
increasing capacity.
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated othenrvise than by
reason of sole ownership by the respondenl. For any substation or equipment operated under lease, give name of lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company.

Capacity of Substation Number of
Transformers

In Service

/ol

Number of
Spare

Translormers

thl

CONVERSION APPARATUS AND SPECIAL EOUIPMENT Line
No.(ln Service) (ln MVa)

/f)

Type of Equipment

/i)

Number of Units

1i\

Total Capacity
(ln MVa)

lkl
2 1

3 I 2

2 1 3

2 I 4

30 I 5

J 6

J 1 I
150 3 Regulating Xfm 33,00( I

en I 10

1 1 11

110 1 12

Switchin< 12

3 1 14

J 1 15

J 1
't6

10

2 1 18

5 1 19

5 2 20

2 1 21

20 2 Feeds 7 Disr Cktr 22

J 1 23

10c 2 Feeds 2 Distr Cktr 24

2 25

3 1 26

z 1 27

10c 2 Feeds 2 Distr Cktr 2A

45C J 1 29

2 30

1f 3 3l
32

33

34

1 35

2C 36

37

1 38

39

1 40
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Name of Respondent

Duquesne Light Company
(1) [An Original
(2) nA Resubmission

uale or Hepon
(Mo, Da, Yi)

Year/Period of Report

End of 20161Q4

SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer should not be listed below.
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown.
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in
column (f).

-ine
No. Name and Location of Substation

(a)

Character of Substation

(b)

VOLTAGE (ln MVa)

Primary
{c)

Secondary
{d)

Tertiary
(e)

1 Midland, Midland Borough T,D,U,Z 138.0( 23.0(

2 Midland, Midland Boro. (North Yard) T,D,U 23.0( 4.1

23.0(

4 Millvale, Millvale Borough D,U 23.0( 4.1t

Monaca, Monaca Borough D,U 23.0( 4.1

6 Monroeville, Monroeville Boro. D,U 23.0( 4.1t

Montour, Robinson Township T,D,U 138.0( 23.0(

I Morado, W. Mayfield Borough D,U 23.0(

0 Mt. Lebanon, Mt. Lebanon Twp D,U 23.0( 4.1

1 Mt. Nebo D,U 138.0( 23.0C

2 Mt. Pleasant, Pittsburgh D,U 23.0( 4.1f

Mt. Royal, Shaler Township D,U 23.0( 4.1

4 Narrows Run, Moon Township D,U 23.0(

5 National Supply Liarr., Harmony Twp. D,U 23.0(

6 Neville. Neville lsland T,D,U '138.0( 23.0C

Normoss, Monroeville Boro. D,U 23.0( 4.1e

I North, Ross Township r,D,u,z 138.0( 23.0C

9 Oakland, Pittsburgh T,D,U 138.0( 23.0C

20 Oakmont, Oakmont Borough D,U 23.0( 4.16

21 Overbrook, Pittsburgh D,U 23.0( 4ie
22 Parker, Pittsburgh D,U 23.0( 4.'t 6

23 Potter, Potter Twp. T 138.0(

24 Perry, Ross Township D,U 23.0( 4.16

z5 Pine Greek, Indiana Township T,D,U 138.0( 23.00

26 Pleasant Hills, W. Mifllin Boro. D,U 23.0( 4.16

27 Plum, Plum Borough D.U 138.0( 23.0C

28 Point Breeze, Pittsburgh D,U 23.0( 4-16

29 Port Perry, White Township D,U 138.0( 23.00

30 Prospect, Baldwin Borough D,U 23.0( 4.t6

31 Raccoon, Center Township T,D,U 138.0( 23.00

32 Rankin, Rankin Borough D,U 138.0( 23.00

ea 23.0( 4.16

34 Reynolton, McKeesport D,U 23.0( 4.16

en Riverton, McKeesport D,U 23-0( 4.16

36 Robinson, Wilkinsburg Boro. D,U 23.0( 4.16

e-7 Rochester, Rochester Boro. D,U 23.0( 4.16

38 Rosslyn, Rosslyn Farms Boro. D,U 23.0( 4.16

39 Rural Ridge, Indiana Township D,U 23.0( 4.16

40 Saline, Pittsburgh D,U 23.0( 4.16
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Name of Bespondent

Duquesne Light Company
(1) [An Original
(2) flA Resubmission

uale or Hepon
(Mo, Da, Yi)

YearPenoo ot Heoon

End of 20161Q4

SUBS A I IONS (Gontlnued)

5. Show in columns (l), (j), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for
increasing capacity.
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts
affected in respondent's books of account, Specify in each case whether lessor, co-owner, or other party is an associated company.

Capacity of Substation
(ln Service) (ln MVa)

{fl

NUmOer oI
Transformers

In Service

{o)

NUmOer oT

Spare
Transformers

(ht

CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line
No.Type of Equipment

{i)

Number of Units

fi)

Total Capacity
(ln MVa)

{k)

10c z

4 2

Feeds Distr Ckt 3

z 1 4

5

1 6

100 Feeds 3 Distr Ckts

SubT Switching Star 8
q

2 1 0

30 1

I 2

2 1 3

Feeds Distr Ckt 4

Lightning Arresto 5

5C 1 Feeds Distr Ckt 6

1 I

230 8

30c J Feeds 5 Distr Cktr 19

4 1 20

2 1 21

1 22

Switching Statior 23

2 1 24

15C e Feeds Distr Ckt 25

4 z 26

5C 1 Feeds 3 Distr Ckt: 2t

4 1 28

3C 29

1 30

10c 2 Feeds 3 Distr Ckt{ 31

7l Feeds Distr Ck 32

33

34

1 35

1 36

37

1 38

1
'{a

1 40
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Name oI Hesponoenl

Duquesne Light Company
(1) E(2\ l-

on ts:
An Original
A Resubmission

Date of Report
(Mo, Da, Yr)

Year/Period of Reoort

End of 2016/Q4

SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer should not be listed below.
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to tunctional character, but the number of such substations must be shown.
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in
column (f).

-rne
No. Name and Location ot Substation

(a)

Character of Substation

(b)

VOLTAGE (ln MVa)

Primary
(c)

Secondary
(d)

Tertiary
(e)

2 Sandy Creek, Penn Hills Twp. D,U 23.0( 4.16

e Sarah Street, Pittsburgh D,U 23.0( 4.16

4 Schenley, Pittsburgh D,U 23.0( 4.16

5 Scottsville, Hopewell Twp. D,U 23.0( 4.16

6 Segar, Mt. Lebanon Township D,U 23.0( 4.1 6

7 Sewickley, Sewickley Boro. D,U 138.0( 23_00

8 23.0( 4.16

o Shady, Pittsburgh D,U 23.0( 4.16

10 Sharon, Beaver Borough D,U 23.0( 4.16

11 Sheffield, Aliquippa Boro. D,U 23.0( 4.16

12 Sheraden, Pittsburgh D,U 23.0( 4.16

13 South Hills, Mt. Lebanon Twp. D,U

14 Spring Garden, Pittsburgh D,U 23.0( 4.16

15 Squaw Run, Fox Chapel Boro. D,U 23.0( 4.16

16 Suffolk, Pittsburgh D,U 23.0( 4.16

17 Tawney Creek, Springdale D,U 23.0( 0.48

18 Trafford. Trafford D,U 23.0( 4.16

19 Iraverse Run, Independence Twp. D,U 23.0(

20 Turtle Creek, Wilkins Twp. D,U 23.0( 4.16

21 Unionville, New Sewickley Twp. D,U 23.0( 4.16

22 Universal, Penn Hills Twp T,D,U 138.0( 23.00

ZJ

24 Valley, Rochester Township T,D,U,Z 138.0( 69.00

25 138.0( 23.00

26 23.0( 4. 16

27 23.0(

28 Verona, Verona Borough D,U 23.0( 4.t6

ZJ Washington Junction, Castle Shannon Boro. D.U 23.0( 4.16

30 West Aliquippa, Aliquippa Boro. D,U 23.0( 4.16

21 West End, Pittsburgh D,U 23.0( 4.16

32 23.0(

33 West Mifflin, W. Mifflin Boro T,U 138.0(

34 West View, W. View Borough D,U 23.0( 4ie
35 Wightman, Piftsburgh D,U 23.0( 4.16

EA Wildwood, Hamplon Township D,U,T 138.0( 23.0C

JI Wilkinsburg, Wilkinsburg Boro. D,U 23.0( 4.1

38 Wilmerding, Monroeville Boro. T,D,U 138.0( 23.0C

39 Wilson, Jefferson Borough T,D,U 138.0( 23.0C

40 Wolfe Run, New Sewickley Twp D,U,Z 138.0( 23.0C
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Name ol Hesponoenl

Duquesne Light Company

Inrs Hepon rs:
(1) ffiAn Original
(2) f] A Resubmission

Date of Report
(Mo, Da, Yi)

Year/Period of Report

End of 2016/Q4

UBSI ATIONS {Continued)

5. Show in columns (l), (j), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for
increasing capacity.
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company.

Capacity of Substation
(ln Service) (ln MVa)

ff\

Number of
Transformers

ln Service

{rt}

Number of
Spare

Transformers

/h\

CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line
No.Type ol Equipmenl

ti)

Number of Units

1i'l

Total Capacity
(ln MVa)

{k)

'| z

14 3

26 s 4

I 5

1

100 Feeds Distr Ckt /

10 I
1 I

z 1 10

1 12

Switching Statior IJ

1 14

1 15

1 16

1 2 17

z 1 18

Feeds Distr Ckt 19

1 20

'| '| 21

15C 3 Feeds 4 Distr Ckts 22

23

15C 1 24

15C e 25

1 26

Feeds 3 Distr Ckts 2-I

4 1 28

29

30

1 31

Feeds Distr Ckt 32

Switching Onlr 33

1 34

35

5( 1 36

2( 37

15( 38

15( Feeds 2 Distr Ckts 39

34 40
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Name of Respondent

Duquesne Light Company

Inrs F{epon ts:
(1) ffiAn Original
(2) llA Resubmission

uale ol Heoon
(Mo, Da, Yi)

YeatPenoo or F{epon

End of 2016/Q4

SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer should not be listed below.
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown.
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in
column (f),

-tne
No. Name and Location of Substation

(a)

Character of Substation

(b)

VOLTAGE (ln MVa)

Primary
(c)

Secondary
(d)

Tertiary
(e)

Woodville, Collier Twp T,D,U 23.0( 4.16

2 138.0( 23.00

3

4

7

B

o

10

11

12

12

14

15

16

17

18

19

20

21

22

23

24

25

zo

27

28

29

30

3l
32
ee

34

35

36

37

38

39

40
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Name of ResDondent

Duquesne Light Company

Inrs Heoon ls:
(1) [An Original
(2) llA Resubmission

uate or F{epon
(Mo, Da, Yi)

YeailPenoo 0l Heoon

End of 2016/Q4

SUtsS A I IONS (Gontinued)

5. Show in columns (l), (j), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for
increasing capacity.
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts
affected in respondeni's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company.

Capacity of Substation
(ln Service) (ln MVa)

{f)

t\umoer or
Transformers

In Service

{o)

t\umoer or
Spare

Transtormers

ft)

CONVERSION APPARATUS AND SPECIAL EOUIPMENT Line
No.Type of Equipmenl

{i)

Number of Units

fi)

Total Capacity
(ln MVa)

(k)

7 2 Feeds 5 Distr Ckts 1

228 Caoacitor Banl 2

3

4

5

6

E

q

10

11

12

13

14

15

16

17

'tE

19

20

21

22

23

24

25

26

27

2A

29

30
?1

32

33

34

35

36

37

3E

eo

40
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::

This transformer is owned by the customer. Duquesne Light Company operates and maintains it.

lscnediie pagej lza iine tto.: gl cotumn: i

Cap Bank Switching Stat. Only

FORM NO.1 1 450.1

This Report is:
(1) X An Original

Date of Report
(Mo, Da, Yr)

Year/Period of Report

2016/Q4

FOOTNOTE DATA



Name of Respondent

Duquesne Light Company

This Report ls:
(1) []An Original
(21 nA Resubmission

Date of Reoort
(Mo, Da, Yr)
I

Year/Period of Report

End ot 2016/Q4

TRANSACTIONS WI H ASSOCIATED (AFFILIATED) GOMPANI ES

1. Report below the information called for concerning all non-power goods or services received from or provided to associated (alfiliated) companies.
2. The reporting threshold for reporting purposes is $250,000. The threshold applies to the annual amounl billed lo the respondent or billed to

an associated/affiliated company for non-power goods and services. The good or service must be specific in nature. Bespondents should not
attempt to include or aggregate amounts in a nonspecific category such as "general".

3. Where amounts billed to or received from the associated (affiliated) company are based on an allocation process, explain in a tootnote.

Line
No. Description ol the Non-Power Good or Service

(a)

Name of
Associated/Aff iliated

Company
(b)

Account
Charged or

Credited
{c)

Amount
Charged or

Credited
(d)

2 Meter-reading servicing fee Monogahela Light & Power 401 1 ,917,369

J Telecommunications assets DQE Financial LLC 401 109,232

4

6

7

6

o

0

2

3

4

5

A

7

8

Y

21 Duct and Dole rental revenue DQE Financial LLC 40c 858,403

22

23 Administrative cost allocation (a) Duquesne Light Holdings Inc 401 551,508

24 Administrative cost allocation (a) DQE Financial LLG 401 562,909

25 Administrative cost allocation (a) DQE Holdings LLC 401 916,203

26

27

28

29

30

el

32

33

34

35

36

37

38

39

40

41

42
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Name of Respondent This Report is:
(1) X An Original

Date of Report
(Mo, Da, Yr)

Year/Period of Report

2016/Q4

FOOTNOTE DATA

Attachment
lll-F-1a

1521152

mn: a 
--]Represents costs associated with lT support, Supplier & Regulatory systems support, voice and data fees, financing and

treasury fees, services and audit fees, tax service fees, credit and cash management fees, insurance costs, legal fees and
rental fees.

FERC FORM NO.1 450.1



Attachment lll-F-1b
Page 1/33

REDACTED

Confidential information will be provided
to parties that execute Protective Orders

or Non-Disclosure Agreements



Attachment lll-F-1c
Page 1/8

REDACTED

Confidential information will be provided
to parties that execute Protective Orders

or Non-Disclosure Agreements



Attachment lll-F-1d
Page 1/9

REDACTED

Confidential information will be provided
to parties that execute Protective Orders

or Non-Disclosure Agreements



Attachment lll-F-1e
Page 1129

REDACTED

Confidential information will be provided
to parties that execute Protective Orders

or Non-Disclosure Agreements
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REDACTED

Confidential information will be provided
to parties that execute Protective Orders

or Non-Disclosure Agreements



Attachment lll-F-19
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REDACTED

Confidential information will be provided
to parties that execute Protective Orders

or Non-Disclosure Agreements



Q.2.

4.2.

DFR III.F-2
Page 1 of I

Sponsor: Matthew S. Ankrum

Supply projected capital requirements and sources of the filing utility, its parent
and system consolidated for the test year and each of 3 comparable future years.

Attachment III-F-2 provides the requested information.



DFR lll-F-2 Attachment
Page 1 of 1

DUQUESNE LIGHT COMPANY
Requirements and Sources of Funds
($ in Millions)

Capital Requirements:
Construction*
Security Maturities and Revolver Repayments (including intercompany)
Distributions to Parent
Pension Funding
Income Tax Payments
Financing Costs
Other

Total Requirements

Sources:
Total lntemal

Outside Financing:
Long-Term Debt (including intercompany)
Short-Term Debt (inlcuding revolver)

TotalOutside

Total Fund Sources

DUQUESNE LIGHT HOLDINGS
Requirements and Sources of Funds
($ in Millions)

Gapital Requirements:
DLC Construction*
Non-Utility Subsidiary Construction
Security Maturities and revolver Repayments
Distributions to Parent
Pension Funding
Income Tax Payments (Refunds)
Financing Costs
Other

Total Requirements

Sources:
Total lntemal

Outside Financing:
Long-Term Debt
Short-Term Debt (inlcuding revolver)

TotalOutside

Total Fund Sources

$551.2 $586.4 $418.6

2017 2018 2019

$270.0
33.0
89.0

105.0
1.2

50.9
2.1

$326.8
109.9
42.0
23.0
28.8
48.7
7.2

$318.6

AN

10.0
26.1
52.0
5.9

$441.2

60.0
50.0

$401,4

185.0

$395.1

3.5
20.0

$110.0 $185.0 $23.5

2017 201E 2019

$270.0 $326.8
15.7 23.5

385.0
50.0

185.0
32.1

$318.6
16.4

99.4

253.0 109.9
50.0
10.0

(16.0)
121.4 127 .0

7.2 5.9

$452.2 $437.8 $412.5

105.0
105.0

3.8
115.9

18.8

45.0
23.0
(1.e)

$435.0 $217.1 $e9.4



DFR III-F-3
Page I ofl

Sponsor: James Milligan

Q.3. State what coverage requirements or capital structure ratios are required in the most
restrictive of applicable indentures/charter tests and how these measures have been
computed.

A.3. Duquesne Light's $175 million 5-year Revolving Credit Facility ("RCF") expiring
November 2021has a Leverage Ratio that shall not be more than 62.5Yo. At December
31,2017, the Company's Leverage as defined by the RCF was 48.5%. See attachment
III-F-3-A for the computation of the ratio.

Duquesne Light's Indenture of Mortgage and Deed of Trust ("Indenture") dated as of
October 1,2004 has two restrictions regarding the issuance of First Mortgage Bonds
under the Indenture. The first restriction limits the issuance of secured debt upon the
basis of Property Additions (which excludes Funded Property) in a principal amount not
to exceed 70%o of the Cost or fair value of the utility's assets. A copy of the most recently
completed calculation with respect to a new First Mortgage Bond issuance has been
attached as Attachment III-F-3-B. The second restriction requires the Company to
provide a Net Earnings Certificate showing the Adjusted Net Earnings of the Company to
have been not less than an amount equal to twice the Annual Interest Requirements, as a

condition precedent to the issuance of First Mortgage Bonds. A copy of the most
recently completed Net Earnings Certificate issued with respect to a new First Mortgage
Bond issuance has been attached as Attachment DFR III-F-3-C as reference.



DFR lll-F-3a

Page 1 of 1

Duquesne Light Company

Revolving Credit Facility Financial Covenant Calculations

(Millions of Dollars)

Levarage Ratio

Total Funded Indebtedness

Total Shareholder's Equity

Plus (minus) the cumulative non-cash mark-to-market charges

(gains) after March 31, 20LL

Preferred Stock

Total Capitalization

Leverage Ratio
(Default above 62.5Yol

As of
t2/3u77

s 1,140.5

t,2L2.r

(0.1)

s 2,352.5



DFR ilt-F-3b

Page 1 of 1

Duquesne Light Company

Retired First Mortgage Trust Securities Available for lssuance

(Millions of Dollars)

TotalQualified Plant

As of
Ltl30/17

3,836.4

Total Bondang Capacity

Total Bonds Outstanding

2,685.5

1,330.1

Total Unused Capacity 1,355.4

Total Unused Capacitv Allocation:
Retired Bonds Backed by Plant

Bonds Available from Property Additions
t,t27.8

227.6

TotalUnused Capacity 1,355.4



DFR lll-F-3c
Page 1 of 1

DUQUESNE LIGHT COMPANY

NET EARNINGS CERTIFICATE
(Under Sections 103, 105 and 401(d) of the Indenture

of Mortgage and Deed of Trust of Duquesne Light Company)

We, the undersigned, Mark E. Kaplan, the Senior Vice President, Chief Financial

Ofhcer and Treasurer of Duquesne Light Company (the "Comp&f,yo'), and Matthew Ankrum, the

Controller of the Company and an accountanto in accordance with Sections 103 and 401(d) of the

Indenture of Mortgage and Deed of Trust, dated as of April l, 1992, as supplemented and

amended by various instruments and as amended and restated in its entirety by Supplemental

Indenture No. 22, dated as of October l, 2004 and as further supplemented and amended,

including as supplemented and amended by Supplemental Indenture No. 31, dated as of January

15,2018, and Supplemental Indenture No. 32, dated as of January 15,2018 (as so supplemented,

amended and restated, the "Indenture"; capitalized terms used herein and not defined herein

having the meanings specified in the lndenture), of the Company to The Bank of New York

Mellon Trust Company, N.A. (successor in trust to JPMorgan Chase Trust Company, National

Association, successor by merger to The Chase Manhattan Trust Company, N.A., successor in

trust to Mellon Bank, N.A.), as trustee, and in connection with the Company Order of even date

herewith for the authentication and delivery of $60,000,000 in aggregate principal amount of a

new series of the Company's Securities, to be designated First Mortgage Bonds, Series AA (the

"Series AA Bonds") and $125,000,000 in aggregate principal amount of a new series of the

Company's Securities, to be designated First Mortgage Bonds, Series AB (together with the

Series AA Bonds, the "Bonds"), ds hereby certit/ that the Adjusted Net Earnings for the twelve



DFR lll-F-3c
Page2 of 2

month period ended September 30,2017 are not less than an amount equal to twice the Annual

Interest Requirements, as shown by the following tabulations:

Adjusted Net Earnings (in millions)

(D Operating Revenues

Sales of Electric Energy
Other Electric Revenues [excludes profits and losses from the
sale and disposition of property of $0 (net)l

Total Operating Revenues

(ii) Operating Expenses

Repairs and Maintenance
Taxes (except as provided in Section 103 ofthe Indenture)
Other Operating Expenses (including, without limitation,

assessments, rentals and insurance; and except as

provided in Section 103 of the Indenture)

Total Operating Expenses

(iii) Amount remaining after deducting (ii) from (i)

(i") Rental revenues (net of expenses not included in clause (ii) above)

(v) Sum of (iii) and (iv)

(vi) Other income

(viD Sum of (v) and (vi)

(viii) The amount, if any, by which the aggregate of (A) such other income
and (B) that portion of the amount stated in clause (v) which is
directly received from the operations of property (other than paving,
grading and other improvements to, under or upon public highways,
bridges, parks or other public properties ofanalogous character) not
subject to the Lien of the Indenture at the date of this certificate,
exceeds twenty per centum (20%) of the sum stated by clause (vii);
provided, however, if the amount stated in clause (v) includes
revenues from the operation of property not subject to the Lien of the
Indenture, the calculation made pursuant to this clause (viii) includes

$ 871.9

18.1

$ 890.0

$ 240.2
52.7

206.6

$ 499.s

$ s90.s

$ 0.0

$ 390.5

$ s.0

$ 39s.s

301433780 v5
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such reasonable interdepartmental or interproperty revenues and
expenses between the Mortgaged Property and the property not
subject to the Lien of the Indenture as is allocated to such respective
properties by the Company. 0.0

(i*) Adjusted Net Earnings for twelve (12) consecutive months ended
September 30,2017 amount remaining after deducting (viii) from
(vii) $ 39s.s

Annual Interest Requirements (in millions)

(i) Upon all Securities Outstanding under the Indenture at the
date of this Net Earnings Certificate as shown in Schedule A hereto $ 51.7

(iD(a) Upon Securities applied for in the application in connection
with which this Net Earnings Certificate is made

($60,000,000 aggregate principal amount at a default Interest Rate
of 3.89o/o per annum and $125,000,000 aggregate principal amount
at a default Interest Rate of 4.04o/o per annum) $ 7.4

(b) Upon Securities applied for in other pending applications $ 0.0

(iii) Upon all Class'oA" Bonds Outstanding (none) under Class
"A" Mortgages (none), except those held by the Trustee under the
Indenture S 0.0

(iv) Upon the principal amount of all other indebtedness
outstanding at this date and secured by a Lien prior to the Lien of the
Indenture upon property subject to the Lien ofthe Indenture (except
indebtedness excluded in accordance with Section 103(bXiv) of the
Indenture) $ 0.0

Total Annual Interest Requirements $ 59.1

Twice Annual Interest Requirements $118.2

In accordance with Section 105 of the Indenture, the undersigned further hereby

certify that:

(a) we have read the Indenture, including without limitation the covenants and
conditions precedent provided for therein with respect to compliance with which
this Net Earnings Certificate is delivered and the definitions in the Indenture
relating thereto;

301433780 v5
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(b) we have made an examination of the accounting records of the Company
and caused to be followed such other procedures as we consider necessary in the
circumstances to determine the correctness, in accordance with generally accepted

accounting principles applied on a consistent basis and in accordance with the
provisions of the Indenture, of the information in this Net Earnings Certificate set

forth;

(c) in our opinion, we have made such examination or investigation as is
necessary to enable us to express an informed opinion as to the matters set forth
herein and as to whether or not such covenants and conditions have been
complied with; and

(d) in our opinion, such covenants and conditions have been complied with.

30 1 433780 v5
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IN WfiNE$S WI{EREOF, ws hava exeEut$dthisNet Eamings Cwtificale this
tql_ day ofFebruary 2018.

Titls Sentor Vice Presidenl, ChiefFiuancial
Offrcer sndTrsasurer

Title: Managing Direatoro Contuoller
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DUQUESNE LIGHT COMPANY

Indenture of Mortgage and Deed of Trust

Schedule A

Securities Outstanding
(January 31,2018)

Principal Annual
Amount Interest

Series Series Outstanding Interest Requirement ($)
No. Desisnation ($) Rate (7o)

10 First Mortgage Bond, 49,500,000 Variable (1.10) 544,500
Pollution Control Series K-l

11 First Mortgage Bond, 13,500,000 Variable (1.10) 148,500
Pollution Control Series K-2

12 First Mortgage Bond, 33,955,000 4.75 I,612,863
Pollution Control Series K-3

13 First Mortgage Bond, 21,500,000 Variable (1.10) 236,500
Pollution Control Series L-l

14 First Mortgage Bond, 20,500,000 Variable (1.10) 225,500
Pollution Control Series L-2

15 First Mortgage Bond, 4,655,000 Variable (1.10) 51,205
Pollution Control Series L-3

16 First Mortgage Bond, 25,000,000 Variable (1.10) 275,000
Pollution Control Series M-l

17 First Mortgage Bond, 13,700,000 4.75 650,750
Pollution Control Series M-2

18 First Mortgage Bond, 18,000,000 4.75 855,000
Pollution Control Series M-3

19 First Mortgage Bond, 44,250,000 4.50 I,991,250
Pollution Control Series M-4

20 First Mortgage Bond, 75,500,000 ' Variable (1.10) 830,500
Pollution Control Series M-5



Series
No.

27

28

29

30

31

32

aa
JJ

34

Series
Designation

First Mortgage Bond, Series S

First Mortgage Bond, Series T

First Mortgage Bond, Series U

First Mortgage Bond, Series V

First Mortgage Bond, Series W

First Mortgage Bond, Series X

First Mortgage Bond, Series Y

First Mortgage Bond, Series Z

DFR lll-F-3c
PageT of7

fl?""xi
Interest Requirement ($)
Rate (7o)

4.76 9,520,000

4.97 7,952,000

5.02 2,259,000

5.12 4,352,000

3.78 3,780,000

3.93 7,860,000

3.93 6,288,000

3.82 2,292,000

Principal
Amount

Outstanding
(s)

200,000,000

160,000,000

45,000,000

85,000,000

100,000,000

200,000,000

160,000,000

60,000,000

(1)

Total $ 1,330,060,000 $51,724,568

The annual interest requirements in respect of series having variable interest rates are determined
by reference to the respective rates in effect on such series on January 31, 2018 (the day
preceding the date of this certificate).

301433780 v5
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Sponsor: James Milligan

Q.4. A schedule of comparative financial data shall be supplied for the test year, the most
immediately available annual historical period, prior to the test year, and the 2 calendar
years most immediately preceding the test year. Changes in Moody's/S&P ratings, noted
on this schedule, shall be accompanied by the Moody's S&P write-up of such change, if
available. The following financial data and ratios shall be supplied for the utility's parent,
where applicable, if not available for the utility.

Times interest eamed ratio - pre-tax and post-tax basis
Preferred stock dividend coverage ratio - post-tax basis
Times fixed charges earned ratio - pre-tax basis
Earnings per share
Dividend per share

Average dividend yield (52-week high/low common stock price)
g. Average book value per share
h. Average market price per share

i. Market price-book value ratio
j. Earnings-book value ratio (per share basis, average book value)
k. Dividend payout ratio
l. AFUDC as a%o of earnings available for common equity
m. Construction work in progress as aYo of net utility plant
n. Effective income tax rate
o. Internal cash generations as aYo of total capital requirements

A.4. See Attachment III F-4-A for above computations (a through o) for the years ended
December 3I,2019, December 31,2018, December 31,2017 and December 31, 2016.
Credit ratings did not change during 2016 or 2017. Although, the preferred stock rating
was withdrawn in20l7, as a result of the Company's preferred stock redemption. See

Attachment III F-4-B for detailed listings of credit ratings, and Attachment III-F-4-C for
the most recent rating agency write-ups.

a.

b.
c.

d.
e.

f.
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Duquesne tight Company

Update to credit analysis

Sumary
0uquesne lighl Conpany's (0iI] credit profile ls supporteti by l.he calipa$y's strong

financial netrics and lof rish, stable and ptedictabie regrlateC businers ntdeL, The credit
also reflects DIf's position a: a rubsidiary of prirately oi''ned Duquesne Lig?:l Holdings,

In*. {DUl}. Dlfts credit profile has b;en ceosr.ratned by a sigaiticant le',el rf parenl debt at

DUI since 200? rhen DQE tioldings UC {DOE} ras acqulred by a pnvale c.cnsortiw. The
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DLII.
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futing outlooh
DLC'* stable ratlng outlool recognizes the regllated, predictable 0ature of its l[D opelatiols, cootinled strong financial m!ri.cs,

and no significant changes to the capital structure. It also reflects 0u expectation that D[C's regulatory jurisdiction riII rerain credit

supportive.

Pactors that could lead to an upgrade

D Significant deleveraging of the parent dSt, alleviating pressum on DK's cash fl.or and obligrtioo to Eupport parent debt

n Cash flov fron operations pre-rorling capitai tct0 Fre-fiC) to debt sustrined in rhe nid-to-high tilenty percent range

>r I naterial ioproverent of the utility's regulalory environnents, furlher shortening regulatory lag and positively iopactilg its
finrncial profile

Factors that ceuld lead to a dormgrade

a I significant increase in tsrent lerel debt

D Parert conpany's cash aeeds Iead to an increase in the level of dividends frm D[c

> A deterioration in credit oetrics such thrt th€ CFO pre-tlC to debt raLio is sustained in the lor trentt percent range

> Regulatory jurisdiction becones less credit supportive srch that regulatory lag incr*ases or cost recovery is nEatively affected

Xey indicators

;r5:bl! I
r{EY mgcATplt${rl
duquerm i6m compeiry +rtrrr

CFOpn-wc + laercd tinlE €rl
cropn-'WCtooi
CfO pi-Wc - AvFends / Debt
'DeOtl 

Capna|lzatlon

12ttu2br? r2r3umr4'6ii 
G.a(

?6.197

i.a%
6i.8%

rz:n/:!otr i2rJilzbi6 S60r2oiitri
ag €.9r
sr.r; Cs.m

7.5r

272!623.3t6

15,6% t1,3% r8.5t6 2t.r%
39.52, 41.7,r" lo.ir* 4o.x1ro

Jt|lu:|t.9'|:tb'rcdo1.ltt;!st!tl.!ino0c|rld|.'r.i,1l,i+oo'|tc|3d'.t6tchl5uJdsI.adj!'t'8f.!,!$:ltol.ficcl.l
Sflrc!: $mdy'r tlrricla! lf:ri.*-

Profile
Duquesne Light Corrpany {DtC, Al stable} is a reguiated eicclric transnissiorr and distribution (Ta0l utillty subsidiary of Duqucrrr

llght Holdings {Dl,ll, BarS stable}. DI{ ser}es approdnalely 595,000 residenlial, comercial, and industrial cusi.oaers in
south*estern Pennsylvania, includiag Pltlsburgh, Rtsidential cuslo&ers accoutlL for about 891 of total cusLoners- DIf's operatiorl
are subjecl to purvier of the Pcnnsylvania Fublic Utility Conrmission {PUCI rnd [he Federal lnergy Regulatory Coiliisslon IFERC],

DLll is a nholly orned subsidiary of DOe iloldings l[C {}lol nahdl. DOe ltoldings is privalely orned by I consartls,r of instilutional
inveslors.

l* | prlli:it-ii C*l frl $*l;r { irdit fJt*! 3ci;ai, tcr rrt rrr.j"t rd,.,itr lcfytnfd .i :l.e iibl rrrrrt, }'ere r& tl| rar tr{r aa* on t!0 rxJterl l}.1rt{ rr
rq.scilr.c!s :0; tla edra lidrtrC crcdit lr:jlg nitrgr ..rler:rl.!s: m.i 13:jnq htilall.

l*:tui? ::U !Bq!r$r Lirbt ,€prrt. oldr!| ta crrdll tnaly.l.



DFR lll-F-4 - Attachment
Page 3 of 28

Sdr.!: &iErar tig:t [o!dtr4!

Detailed credit cossiderations
- Supportie regul.etory euviroonrnt ln tennrylvenla

Io general, re vier the replatory enviroonent in Peansylvania for lransaission and dislribution {TtD} utitities as construcLive, rith
regulatory echanlsas tlat allor Ir0 utilities to recover investnen! costs on a tir,rely basis and earn reasoaable returns. In our

vier, the regulatory enviroruient in Pernsylvanie inproved as the utilities lransitioned away froa lhe integrated nrodel to rires-only
utilities. As a r€sult, the legllatory frarrork for ltD otilitierr like 01,C, is transparenl and credit supportive,

Legislative iurtlalives that have rorked to loprove the DLC's regulatory fran€cort include Distribution Syrten lrgrovetett
Charge {DSIC,. Estabiished in 2012, the DSIC is a recovery nechanisn for invesbilent costs related to tle repair, inprovemnt, and

replacenent of infrastructure, Thc 0SIC is designed to provide tinely recovery of rearonable costs incurred to exeeute lhe coopany's

long ?ern Intrastructule Inprouen€nt Flan {LTIIP), a credit psitive as it helps reduce regulatory lag for infrastructure spending. The

LTIIP reflects DI{'s plan to irprove, repair aad replace aging distribution infr.strucLure to snhance etliciency and reliability of service

for custoners. tLC's last ITIIP Has apprcved in Septernber 2016 and is expected to be in €tfect until 2022.

0l,C has little coraodily risk as a result of de-regulalion in Pennsylvania, As a rires-only utility, Di,C provides porer through a Default

Service Plan (0SPl for lhose customers rho do not choose another porer grovider, DIC procures lhe porer to n€et custoner needs

through a coapetitive Provider of lasl Resort ll0[Rl auction process. The POIR auction process glaces voluoe and price risk onto

third party geflerators. ?hus, Olf elirrinates the cash flcr volatility related to cha*ges in cuaodity prices and the differencrs in
purchased volune and usage. a credit positive.

I{e expecb $C !o spend 5300-5350 oillion per year o0 average in capital erpenditures through 2019 rit'h nosb of the investnent
related to transnission and distribution infrastruclure construction. Capital expenditures on D[C's distribution spter aay be added to
rate base upon the filing of a distribution rate case o! D5IC yith the P0C, Capital expenditure on the transrnission syrLen rill !e added

to rale base annually through the conpany's Federal Energy Regulatory Conlission {IERC} approved filing. DIC i.s evalualing filing a

distribution rate crse in ?018 rith nec rater effective il 2019.

t0 fist tal toqt|alr LltLi C*pst; ltdrtr tq &}4l! erlt.ir
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- Strsng fiorncid uotrisr on ctard-rloar breir

llistorically, DlCts credit profile has been supported by slrong credil rnetrica and re erpect the conpaoy to naintain a financial profi.Ie

in li.ne *ith its rating over lhe next l8-2{ nonths, 0ver the !.ast three years ended 2015, DLCts CtO pre-ffi to debt and interest

coverage ralios averaged 231 and 6.0*, respectively. For the last trelve nonths {lTll ended 30 Seplerber ?017, DLCrs CFO pre-

tiC t0 debl ras 2?1, slightly hlgher than historical levels, flith capital investnerts leceiving timely cost recovery. ne expect the

co:rpanyrs operating cash floil to be in the $300 - $350 million range, Based on this stable cash flotr and erpected consistent debi

leuels, r,e project D[Crs tey flnancial netrics t0 rerain in the 221-251 range for C[0 pre-nc ts debt and around 5.0x for interest
covelage over lhe nexl 18-2{ noaths,

Altbougb parent ce?any DLHts consolidated credit aetrics have improved slightly since the acqrisitlon by the consortiuru i.n 200?,

they reoain reak for the investoenl grade financial garaoeters outlined in our rating rctlodology. 0ver the last thr€e yeals, th* C[0

pre-llC to debt and lnterest cov€rage ratios of D[,H averaged lll and 3.0x, respectively. Ior the LTil ending 30 Septernber 2017, CfO

Frc-8C to debl ras 11,5t, consistent rjth historicat levels. fle project the Cfo pre-*C to d€bt ratio to ioprove t0 the 12t-1{t
range over the next 18-24 months,

All else being egual, recently enacted tar reforfi rould er€rt oegative pressure on DlCrs credil netrics. llorever, re project DIC t+
naiotain debl coverage nettics in lire rith its curent credit profile, 0n a colsolidated level, r0 erp*c?, Slll Lo r!fietize auailable

unused Alternative Mininus Tar lllff) crediLs and nanage distrlbulions to ibs omers to largely offset any mgative tash flor inpact.

- Prreot levol comt$irt!

The DLH corporate fanily is characlerized by relaltvely high financial l*verage at the parent holding corapany, vhicl ir a najor

constraint on 
'Lll's 

credil profile" tJe estinate approxinately 53i of the total reported debt ($1,2 billirn out of $2,3 billion total iong-

terrr debt excluding any lloodyrs adjustnentsl t0 be at lhe parent !*vel. througb th* refinancing and repaynent of debt., DLH has

rEduced tle level of garent debt naterially over tie last fer years. As the prircipal subsidiary, rre exp*ct DLC to continue to be the

priaary source of funds for Dl,f,'s dsbt obligations as rell as its equity digtributions. 0ver the lasl thrre years, lhe dividend payout rrtin
for il,C averaged approximately ?5t. f* expect louer dividends over the next 18-24 norths t0 help nanage negalive inpacts of tal
ref'orm,

DLtl non has one non-utility subsidiary *ich is a snall but groning fiber optics and tEleconinrunicatioos business, DQ8

Comunicalions, IJ,C. It currenlly acc0unle for less than 10X of the conpanyrs consolidated [!ITDA, tlr anticipate that Dtti rill
approach the grorlh of D{lE Connunications conservatively such that it does not become a slrain on [he less risky TID business.

DIH coopletely exited its poxer comodity-relaled businesses *hen it divested Duquesne light Energy IDIII, its energy suppiy and

narleting segcnt and its egily stakE in the Key:tone and Conenaugh generating facilities in 2015.

ligridity analysis
tfe erpecl DLC to traintain an adequale liquidity profile over the 0ext 12 nonths.

At 30 Septenbar 201i, D[t reported $!1 nillion of cash on hand, $21 nillion ]orer than at the yee!-end 2015. ,tll and DLC maintain

separate revolving credit facilit{es of $l?5 nillion and 51?5 nillion respecliveiy, rllh an alloned corbined borroring cap6city of

$]50 million, ?he facilities currcnily have a final nalurily dato of Novenbr 2021. AL 30 Septerler 201?, DIC had 9?0 nil!ron of
outstanding borrorings undar its facility and Dl,ll had ao outstanding under its facility. Both entities have the rbility to increase the

size of Lheir lespective credit faci.lities by ug to i50 nillion each.

olc and BLH'S facilities do not have pot*ntially restrictivr nalerial adverEe event clauses, llonever, the Dill revolvinq credrl facility rs

subjecl to cross default if it or any of ils subsidlaries Cefauil on interesl or principal piFents exceeding $25 nillion in aggregate, Also,

both entities are subjecl to financial coucnlnts and rcrc in compliancc riti these covenants as of 30 Septeaber 201?. Additronally,

Dl,ll's debt/capitali?ation covs0ant na* arncnded fron a required 65X debt to total cap to 701 debt t0 total cap, providing addit,ionai

headroon.

DLCIs ncxt long'lem debl naturity is 566 oillion of pollui,ion conLrol revenue bonds (PCRBsl due io 2018.

:t Js.rrt Ml 0!{ur.tr. Lighl ColFrrtr Sfdr:r i.c crrdil s.ltrir
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Rating rctlodology and scoreeard factors
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Summary:

Duquesne Light Co.

Rationale

. Stable cash flows largely fromlow-operating-risk

electsic transnission and disuibution (T&D)

operations;
. Recovery of cash flows throug[ several

credit-enhancing cost-rccst er'' mectarfsrm;
. Flat to slightly declining load growth; and
. Lact of geographic or regulabry diversity uith

operations in a single state-

DFR lll-F-4 - Attachment
Page 10 of28

BBB/Stable/NR

Use of relaxed financial bencturar*s as compared to
standard corporate issuers;

Elevatcd capital spendbrg on distribudon

lnfrasfucture; and

Cash flow measurcs are at the lower errd of the
intermediate henctrmark ruge

Outlook Stable

The stable ratlng oudools on Pittsbrugh-based [hquesne Light Holdings Inc. (DLH) and utility subsidiary Duquesne

Liglrt Co. (DLC) over the next two yean reflect S&P Gtobd Ratings baseline forecast of DLH's consolidated fuirds

ftom operations (FFO) to debt of about l0o/o-13% over the next few years. Our baseline forecast also includes our

expectation Orat DLH will continue to effectively manage regulatory rislq thereby supporting consistent operating

renrlts and a financial proEle that's in lhe wiilt expectations at the current ntings.

Upside scenario
We could raise the ratings if cash llow and leverage measures improved sudr that DLH maintains adjusted FFO to

total debt at more than 13% and the business profile remains focused on growing low-risk electric T&D operations.

WWW STAN()Afl DAi'IDPOORS CIIM/fiAIINGSONTCT NL't 27,20t7 2
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Summary: Duqaesne Light Co.

Downside scenario

Although unlikely, a downgrade could be rrarranted if business rislc incteased due to an unorpected increase in

nonutility operations or if financial pedormance is lower than prcjected, such that DLH's adjusted FFO to total debt

decreased to less than 9/ofiot a srstained period Deterioration in ftnancial performance would most likely occrr if
cash llow lvas rubstantially lower than our forecast that could resdt from inadequate ciost recovery or materially large

disributions to parenl

Our Base-Case Scenario

Lqr- to mi&single-digit urnual ercwth in
conrolidated gross margins;

Capital spending of about $950 million from
zon-2019;
Continuation of anrrent regulatory
medranism/radrers and recovery throug[ rate
cases; and

Refinancing of debt maturities.

ln ourbase cas€, we erpect the companfs key

adjusted financial measures to improve modestly as

a result of transnrission and distribudon related rate
increases, except in 2018 due to elevated capital
spending in 0rat year.

We e;rpect dlscraionary castr flErpto remain

negative for the nort few years, reflecting capital

spending and dividend payments.

Business Risk Excellent

We base ourra6ngs on Duquesne Ligttt Co on the coruolidated group profile of is parcnt DL,ll, which retlects the

stength and cash flow stability of its utility zubsidiary, DLC, and its nonutility operatioru at DQE Communications.

DLC provides low-riskT&D services to about 590,000 customers in southr'vestern Pennsylvania, induding the City of
Pittsburgh. The company benefits from a consEuctive regulatory environment in Pennsylvania, which allows it to eam

stable rehrms through various regulatory mechanisms, such as the distnbution serrrice investment charge (DSIC) and

an advanced metering infrastruchre srmharge. The company's safety and reliability metrics have improved over time.

We view DLC's llat to slightly declining sdes volumes, small service territory and a lack of geographic or operating

diversity as factors that marginally weaken the company's business profile; hence, we consider the company's business

risk profile to be at the lower end of excellent.

Financial Risk Intermediate

Our assessment of DLCs financial risk is based on more rela:red bendrmarks when compared to other corporate

issuers, reflecting the dominance of low-risk T&D operations and average management of regulatory risk We view

DLC's financial risk pro6le as intermediatg rellecting our expectation that core financial measures will continue to

remain slightly at the lower end of the category.

WWW SIANDAROANOPOORS COM/RATINGS&RICT NLY 27,2017 3
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Sumtnary: Duqrcsne Ligh e,

tiquidity: Adequate

We aseess DLC5 liquidity as adeguate to cover iB needs over the next 12 months. We srpect the compan/s liquidity

souroes wi[ erc€ed iE rses by l"lx or greaier, the minimum threshold for an 8ss€ssment of adeguate liEtidity, and

that the aompury will also meet qn otrer criteria br such a designation

. Souces total rouglrly $500 million including cash on

hand, FFq and assumed credt facility availability.

. fhes totd rough$ S380 million including capital

spending and strueholder distslbudong

Other Credit Considerations

Modifiers have no impact on the radng outcome.

Group Influence

Under our group rating methodology we consider DLC as core to parent DLll, rellecdng several factors, inchding our

view that DLC b hiihly unlikef to be sold. is lntegral to the group suategy, and has a str,ong long-term commihent

from senior management. BecEuse therc are no meaningful regulatory mechanisms or other stntctural baniers that

resEict access by DLH to the asses and cash llorr of DLC, we align tre issuer credit rating on DLC with that of Ote

paEnt.

Recovery Analysis

We asslgn recovery radnp to Arst-rprtgage bonds (FMB) issued by US. utilties, whidr can result in issue radngs

being notched above an issuen credit rating on a utility depmding on the raiing category and the extent of the

collateral coverege. The FMBs issued by U.S. utilities are a form of 'secured utility bond' (StlB) thU qudtfr for a

recovery rating (see "CoUateral Cwerage And hsue Notching ltules for'l*'Ard'1'Recwery Ratings On Senior

Bonds Sectned by Utility Real Property," publbhed Feb. 14,2013, on RatingsDirect).

The reeovry methodology is srpported by the ample historical record of l0d/o recoverlr for semred bondholders in
utility banlauptcles ln Ore US. and our view ttrat tlre factors that mhanced those recorreries $imited size of the

creditorclass and the duruble value ofutility rate-based assets during and alter a reorganization given the essential

service provided and the high replacement cost) will persist.

Under otu SUB eriteria. we cdculate a ratio of our estimate of the value of the collateral pledged to bondholders

reladve to 0re amount of FMBs outstanding. FMB ratings can exceed an hsuer crcdit rating on a utility by up to one

notch in the rA' category two notches ln the 'BBB' category and three nolches in speculative-grade categories,

depending on the calculated ratio.

DLC's FMBs beneft ft:om a ftrst-pdority lien on substantially all of the utitiq/s real property owned or nrbsequently

aequired" Collateral coverage ofgreater than l.5x supports a recovery rating of'l+'and an issue rating two notches

above the issuer credit rating

WWW STAi{UARI}AfI0P00RS C0MIS ItNGSDffi ECT IULYz7,aAfi 4
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Summary; Duqu*nc Light Co.

Issue Ratings

We rate the prefemed stock hiro notches below the issuer credit rating to reflect the diseretionary nature of the

dividmd and the deeply s$ordinated clairn if a bankuptcy occrrrs.

Related Criteria

. General Criteria: Methodology For Linking Long-Term And Slrort-Term Ratings, April 7, 201?

. Criteria - Corporates - Generat Metlrodology fuid Assumptions: Uquidity Descriptors For Global Corporate lsslers,
Dec 16,2014

. Criteria . Corporates - General: Corporate Methodology: Ratios fuid A{iustrnents, Nov. 19, 2013

. Cdterla - Corporates - General Corporate Methodology, Nov. 19, 2013

. Criteria- Corporat$ - Utilities: Key Credit Factors ForThe Regulated Utilities Industqr, Notr. 19, 2013

. General Criteria: Group Rating Methodology, Nov" 19, 2013

. General Criteria: Counfy Risk Assessment Methodology And Assurnptions, Nov. 19, 2013

. General Criteria: Methodologp lndusry Rish Nov. 19,2013

. Criteria - Corporates - Utilities; Collateral Coverage fuid Issue Notching Rules For'l*' And 'l' Recovery Ratings On

Senior Bonds Secured By Utility Real Property, Feb. 14, 2013
. General Criteria: Methodology: Management And Governance Credit Factors For Corporate Entities furd lruuers,

Nov. 13,2012
. General Criteria: Use Of Creditwatch fuid Outlookg SepL 14, 2009
. Criteria - Innuance - General Hybrid Capital Handbook September 2008 Edition, Sepl 15, 2008
. Criteria - Corporates - General 2008 Corporate Criterie Rating Eactr Issue, April 15, 2008
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CREDIT OPINI0I'r-
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Credit strengths

> Supportive regulatory enyit*n*.*nt fnr ul;.lity subsidiaiy

> Stabie utility financial prafile

Credit challenges

D ll€avy dependence on utility cash flou

> Continued high level of parent debt and reak coverage netrics

Duquesne light Holdings, Inc.
Update to credit analysis

Sur'+ary
Our credit vier of lh4uesne tight l|oldings, Inc. {Dtffl taires ints account lhe lor risl
tran$dssion rnd dlstribution l?l0l operatic:i of its prinary subsidiary hr4.re:ne i,ight
Conpanl lDI.Cl. Dl,Hrs credit prolilt is conslrained by a :izabie a*unt of debt Et th€ palert
level and $eak credit uetrics. &pprorinately 531 of repo:ted toial consolidated debt is at
lhe parent level and is structurally suboniinated to the dsbt ai tic. Di$ relies greatly on

cash flo$s fron Dl,C t0 neet its significari debt service obligation: and dlvidends. tis noie

that Dlf does not provide a guarante€ t0 €ither the eiisting senior unsecurei notel or lhe

bank facility at !!ll.

Irltbll I
Historical Cto Pre-lfc, lbtrl D*bi and gFO Pre-!r:C to lebt
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Rating outl.ook
DLII'* stable rating outlool incorporates our expectrtirn that leverage at the DUI par€nt conpany level rill not incr€ase rlgnificantly,
and that it rill continue to derive nost of its dividends and oyerall credlt strength iroo the nore predictable regulated buEiness

operations of Dl,C. llso, $e exFct 0[[ to naintain iLs Cash flor from operations pre-rorking capital {CfO pre-IiCt lo debl ralio in
the lor teens range.

Factors that could lead to an upgrade

a A rating upgrade could be considered ritb significant deleveraging o[ the partnt, rhich could cause a narroving of the ratings

noLching betfeen Dlll and I}l,C AddilionaLly, an upgrade could be possible rith a sustained increase in the ratio of CtO pre-llC to

debt to l6t on a consolidated basis.

Factors tiat could lead to a downgrade

D I rating dorngrade could be considered i,f parent coupany leverage increrses naterially. cash flor at DLC deterioratrsr or CtO pre-

tlC to debt declines to l|}t or lorer on a consistent basis.

Key indicators

l$ibir I
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Profi.Ie
Duquesne Lighl ltoldings, lnc, {DLll. Baa3 Stablel is an internediate holding corpany headquarbed in Pittsburgh Pennsylvania.

Its principal subsidiary, Duquesne Light Coryany lDlC, 13 Stablel, is a regulated electric transsission anddistnbutlon conpany,

serving agprcxinately 595,000 priaarily residential l89N), eonqiercial and lnd';strial cuslocers in and around the cil.y of Pittsburgh

and southneslern lennsylvania" Dl,ll additicnally has one non-utility subsidiary, DQE Connunicat.ions, vhich oirns, op*rales, and

malntains a high-speed, fiber based ntlrrcrt in south$estern Pennsylvania and con!ribuled less than lot of DLfl's consolidaled

EBITDA in 2015,

DIC's cperations are subject io the purvrer of thr Public Utility Coninissiol of Pennsyivania {lUC} and the Federal [nergy Regulatory

Connission {FlRcl.

Since 200?. DUI has been a *holly ouned s$bsidiary of DQt Holdings !,rc {iloL Ratedl. DQg lloldings is privalely o*ned by a

consortiuo instiLutional investors.

Detailed credit considetations
- Significant b'ut fairly rtable holdinE eoryany debt

i;i'pJilis|'icsdxsn'|ll,9r'.'l.ffdi!rirji'a:t':.1.icI{n,.rc.,i|'.!'n!!i{fc*ft.i:||.itP.Jb1c]-,l3!,p'.|*r4!dulr!lrq!|rl?:|1!ir!r|'J€ii.],tt!n0|
rr.:osdyr,p:!: !!? sri !!*attl $cJi! :i:itJ s{ic$;n[s:*tLic1 :iij (r:ic{ h:tcgry.

16 l€q:l i)i* !r{urrn! L|lht :.I{in{r hc. lldri. ln cildt url}rlt
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The DLfl corporate farily :.s characterized by high finaucial leverage al the parenl cffipany, rhich acts as a najor conslraint on D[lIs
rating. the three notch rating differential bettreen DtH llaaSl and utility subsidiary DIC lAll reflects both the sizeable aoount of
holding conpany debt, rith approxinaLely 53t of consolidated reported debt at lhe holding conpany level and, to a Lesser degree,

the nodest anount of unreglaled non-utiliLy business activities. These uoregulated activities are prioarily related to a scrall but

groriag fiber optics and telecornnunications business, rhich accounts for Less than 101 of the cornpanyis consolidated EBITDA.

Since 2007, rhen DQE Soldings ras acquired by a privace equity consortirn and levered up at tire DIH level, DtH has nade a

nilerial effoft to reduce the anoun! of holding conpany d&t. In 2009, approxinately ?6t of the adjusted total consolidated debt

sas at the holding conpany level Parenl conpany deb! ras meaningfully reduced to 52t by the end of 2015, a credit positive, and

hrs renained fairly stable since. N of 30 Septeober 2017, th€ parent debt level vas 53t of reported consolidated debt.

- Supportlva replatory eavironnnt for pricry rrrbrtdirty Dlf

In general, re vier the regulatory envlroanenl in ?eansylvania for lransoigsion and distribution ltlDl utilities at constructive, uith
regulatory oechanisns that a110r ltD utilities to recover investqent costs on a tinely basis and earn reasonabla returils. I0 our

vier, the regulatory environnenl in Pennsylvania irgroved as the utilities transitioned arry fronr the integrated nodel to rlres-on1y

utililies, ls a result, the regulatory framrorl for llD ulilities, lile DLCr is lraosparenl rnd credit supportive.

legislative initialives that, have rorked to inprove D[,C's regulatory fraoecorh include Distribution Systen Inprwenent Charge

(DSlCl. Estebiished fur 2012, the DSIC is a recovery nechanisn for investoent cosLg related to the repair, inproveaent, and

replaceneot o! infraslructure. Ihe DSIC is designed to provide tinely recovery of reasonable costs incusred t0 execute the coupany's

lnng teru Infiastruqture tnprovoenl Flal l[TIIPl, a credil positive as it hetps recluce reglatory lag for infrastructure spending. Ihe

LlllP reflects DLC's plan to inprove, repair and replace aging distribution infrastructure to enhance efficlency aod rellability ol service

for custoaers, D[Crs iasl nIIP ras approved in Septerrber 2015 and is expected to be in effect untii ?022,

DK bas litlle coneodity risl as a result of de-regolation in Pennsylvania. As a cires-onty utrlity, DIC provides porer through a Defrult
Service PIan (DSPI for those custoners sho do not choose another porer provider. DIC procurer the pouer to BBel customer needl

through a conpetltive Provider of last R€sort (P0LR} auction process. The P0lrR auclion process places vo}:ne and price risk onto

third parry g€n€rators. thus, DLC elisinates the cash flor volatility relat*d to changes in comodity prices and lhe differences in
purchased volme and usage, a credit positive,

l{e expect DIC to spend $300-$350 nilUon per year 0n average in capital expenditures through 2019 rith &ost of the irvestneltt
relaled to traasaisrion and distribution infrastructure construction, Capital expenditures 0n OLC's distribution systeo nay be added to
rate base upn tbe filing of a distribution rale casE or DSIC vith the PUC, Capital erpenditure on the transnission systen *ill be added

to rale basr annually through the cor,pany's Federal Energy legulatory lonnission (FEfiCl approved filing. Ol,C is evalualing filing a

distribrtion tate case in 2018 rith ner raLes effective ia 2019.

- leal fiaancial prolilr riti bervy deperdelce on utllily carh flor

Although Dllrs credit netrics have inproved since lhe acquisilion h 200?, tbe netrics have been reak follo*ing bighs in 2013. Ivo

tey drivers o! the real oelrics have been lorer deferred incone tax benefits in the cm.pany's cash flor ald s[eadily increasing long-

tern debt over the Jasl tbree years. DLH's consolidated 3-year average CFO pr*-lic ls debt as 0f 30 Septenber 2011 uas 11.{t, on

the borderline of lhe investnent grade range. lle expect 0I.H to naintain CfO Fre-liC to debt in lhe 12-l{t range orrer the nexl 2

years rnd to coltinue to rely oo its utility's cash fior for its &bt rervice rnd dividend obligations.

DLCrs slrong financial Delrics qontlnue to support i$ credil protile, tor the Lll{ ended 30 Septenber 201?n DLC'! Cfo pre"tlC lo debt

ras 2?t. lh expect Dl,C to generate around $300-$350 ruillion of cash flor fron opera[lons on auerage and Lo rnrin[ain a debt level
fairly consistent rilh the currenl level. As a result of lts stable cash flar and erpected slrady lerel of debt, re project ClO pre-fC to
debt in the 22-25t range over the next l8-2{ months. Furtheraore, bared on the credit supportive regulatory environoent and slabie
operalions in lennsylvania, *e belieye DLC rill nailtain a credit profile and oelrics comilensurate rith its rating.

l0 JrEut llll DE$.r!. tigb! lsldilNr, lG., !?drn t0 c!.dit urlt.lr
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DIH has 0[t non-utility subsidiary, DQt Connunications, rhich ouns, operates, and luintails a high-speed, fiber baged netxort in
ssuth*est€rn P*nnsylvania, DQE conlributed less than l0l of Dlll's cons*lidaled EBIfDA in 2016 and funds its grorth rilhoul rny

equity contributions fron th{ Farent"

lll else being egual, recertly enacted tu reforo rould exert negrtive pressure on Dl,Sts credit netrics, llofever, rc eryect tie
conpany to oonetize available unused Allernative Hinizuq Tax ll$fll credits and Einage distribuLions to its ofln€rs to largely offset
any negatlve cash flor inpaql ard naintain its current credit prctile,

- Printc oraerrb.ip coryoritioa chengrs

Ihe onnersbip corryosition of Dlll's parent coopaol DQE lloldings LLC, rns narrored lo a cocsorliu of three instiLutional
inrcslors in January 201? vhen GIC Prlvate linited. rhich held a 3tt omership share, acguired a 5,8* and 5.6t share of ornership

froo State Super 
'rnd 

First State Super, respeclively, increasing its botal ornership to {{.41, ln addition in llay 20lt ll}l Globat

Infraetruclure Fund sold its 25.21 ornership ln D0E Holdingg to AiA !{ontana Ll,c (Not naled}. nanagsd by Argo Irfrasttuclure
Partners {Not Rat€d}. le vler these omership changes as credit neutral because ne do not expect tbea ts irpact financlal poLicl*t
going forrard. DQ€ loldings' current ornersbip is iliustrated in the e*ribit belor.

Irli'lt J

tuquesne orginizational Charl

tipidity analycis
l{e expect DLtl to naintain an adequate llquidity profile over the rexl 12 nonths.

At 30 septerler 2017, DLll reported $1? nlllion of cash on hand on a consolidated basis, $21 nillior lorer than at the year-end

2016. 0tll and Otf rnaintain separEte credit facilities of $l?5 nillion and $l?5 nillior, rcrpeclively, siti an alloved corbined

borrorrng capacitl of 9350 nillion" the facilities currently harc a naturity dite of llovenber 2021. nt 30 Septenbcr 201?i Dln had

no outstandrng under the faci,Iiry and DLC had $?0 nillion o[ outstanding borrorings under Lhe facilily. Both entj,ties havc thc abitity ro

lncrerse lhe size of their respeclive revolring credit facilities by up to $50 nillion each,

ssrtri D{qlltft l,ight rild,cat

li JuHrt ,tll !$$,$il lrllt loldlnlr. ltr d?Crtr to {radlt $rl'tir
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Dl,fi and Dl,C's facilities do not have potentially restrictiye natsrial adveroe event clauses. llo{eve!, the DLll revolviqg credit tacilily
is sulJect to cross default if it or any of its subsidiaries difault on interest or principal payientr erceedi.ng 525 mllion in aggregrte

priacipal anornl. llso, both entities are subjecl to financial covenalls and rere il ccnpllance rith these covenants as of 30

Septeober 201?. Additionally, DL{rs debt/capitalization corenant ras afiended in ?015 fro'l a reguired 651 debt lo total cap to 701

debt t0 tot|I cap, providing additiooal headroon,

DLlt does not have a fornal dividend requirenent to its equity ounars. hter the last three years, lhe conpany's dividend payout

ratio averaged rell over 100t. l{e expec! the conpany to reduce its dividend payoul aver the next l8-2{ nonths lo he}p offset the

negatlve iryact of tar refors.

Rating rcthodology and seor€card factors

E*ilit I
Rrd.D Frcb6

D|nrerne Llgh Hotlngp, Inc. -PdYa|a

Rooulalod Elsc-trlc 8nd Grls t U[$€3 l]r.trrsfy 6rld ttll4 C-urr.nl
Lll|9A0,:I0t?

Frclor I ! R$ul.tory ftrr|rtofi (25?a) lloilurr Score

al Legleldlvc and Judclel tlndcrflnnlmr ol lhe Frgnlatory Ftatnm* A A

AA

lloodfr lalt llodh
Forf,rrd VLw

A! ol fhte Pub||$.d [31

l{reruo 3cora*i'A...i*-'l.]&**.r-*

A
F!.lor 2 : Ablnlylo Ro.ortf Ool|r ld Er|r F.tunrr (25tq

6ffis-"
b) Sufilcbnctof Hater and Foturrs Baa Saa

Erdor 3 : Dhrrnlllc![on (f 0rT)

r) M.d(.lPo3ltbn
b) Gancrrlon sd FtrI Olvsnlty

F.clor 4 : Hilmld St]lngth ({0t31.ii0f6i 
i,ro.W6;indfiii ififiAif-if#; /ilgi**

bJ CFO pta.Wo / Drbt 13 Y.rr Avg)

3.1r Baa****---TffiX*** *ffi*- 35r,3,8r Baa*\iS.ii*---"**8il-*
E%.10%
60s -6516

c) CFO F.o.WC - Ohddrndr , Dett (3 Yoa AvgI ?,7*
d) Ihbl, C€pilre!ilon (3 Yes Avg)

Rdtrg:
' "ffid;fiiiiiati 

Ririns Beioil ffiiffifr;iiit{meiir 
*.-*'

HoldCo Slructnat SubordinaUon Nolchine

*--**Gll -" *-****-..,!rli
-2 4, "2

BaaSd lndbstod RadngftomG.H'diffiHm'€Asffi;i-*-

llt l'll rttls rrc b.rcd !r 'ldli;rtcd' f:Ei.trl dria rnd losrps:.t! fbdy'! Globl Strsdrrd ldjrtt{ftlt fo: lh-flErcirl Ccrtrona,l0lr.

l?l t€ of l/3012!ll{tl,
lli $is rfF:cr.it! !&odl'! lcdrrd vlcr,' cot tl* yic ol ttr irrn:; ard'$lf3r mttd in *e trta, dx, roi. Jnr0eo6l{: ,"$,!Ii*rt t.grfriliqi] r:d di.srr,!il!r{r.
sorrect lhcdl'r lr.icltolr srfllsl

l! t$*rt llll
'.$*a. 

ti'bi Nllturyr. h... 0rdrh t0 andrt rmltrlr



DFR lll-F-4 - Attachment

Appendix

taibtr !
Casi $or and Credig uetrics

CF l|{!k! 2S*; t&it l0t{ l0r3 ldr6 Lru {09,'1r}

tuMjtlst€d- 
EB]TDA 

- i ft3 r fto 3 35 i' "6 t - ms- s- -,im*=ffi'- **-:Ifi!*..--=f3o6
" Dlv'- 

-- S5 Et03 05,0 tl03 lel Sl01
'frbF " " $6f-" ilrr - ni2 ii$- - rzgs in05
do rass m 'aaab- iaa rro lqi€

.jra6 ilidilt lzr s€d rdq Tie itel
+/-O$or

-cfo s{rr) - $1a 0. + s' $-

rz.it $i6 W" fiit $rs $ri
- Dlv

" C.p", !214 t250 t23t t266 gn aE5
idi " -- "- --ffi fiA !Fo) fli,iti ttrr) StsA

MTEBITDA 4Jx 4.61 5,gr 5.?r 53x 6.1r

EBITDA/ lnlercEl 2.6x Zix z,tlr 2.0r 22x i
FForDoEi" Cs* lt.E% lrset -b.ts% ri"6% tis*
RCFrDebt rS.el t.t* g::c 5.{% 9".r% t-i*
ill }ll llf;nt a ri!t!* alfrlrtrd !3l:t thc{fr! r!:!a:!r a rta.d#d.{!r3:&rir.
Soctrr fiodi"! lnec:ior! s{tvlco

&l:!il i
leer Couparisos lll

osqiloin( Llgbt Hrldtn0r, lil*. Pulnl €nr,9y, lnq, C,ier CorysFt{ Hsldlngr LLC

l{rt, Stabb B$3, $labh 8.!3, Stibh

OhtSnffirts,

Revenuq

eUlrLlH. lA'lllal. 3UlrLlF
1rr5 2ffr S 201s 201G O:l 20t5 20rE O0

3*--mf*i*-Ee*{-""6a2 s s,0e3 $ s,r54 i spzj *T-lm-*E* 
r,rs3-i-*TJ64

S!iblc
faa!

HErDA r 1$' i* 'r65-3*--ffi'" t TJdd-S i.rfr r i,zgs i ili '{' 1z?'$."-- 4ffi

{crcerr.wc+trnet€$tatiler€lt 
*"-- a6I**- 35r"*-**3.fi 3.ft s.a( iiix -*** egr 25[ 33x

cFo F;-wciD€br- l0% t3% 11t6 12% 13% 13% 28% 7'lc 11%

ljab'irnooidapiratt8iiirn '" 'i# 1r% sot[ s6!s 54* $16 
*---"-EH 4ru. +tx

DeH/ESITOA
- a* tgr * 6i; s,3r 4,8x e,sx * -E.ii str --- agr

; ll &l liqrrc t laiigr aar cdlaitd HiE !t odl" rt:lB:sr a ltlrjlrd aiju!i&:ts.
Ssrcc: !icdt'! Incerirfi senic

Ratings

lrti!.l t
Crtrgory noody'r bting
DDoUEslfl tt€El fotlltrCg,' tUC.

0utlook
Scnior 0nsccurcd

DrrQoEgt|E tl6ar co!l8u.r
Outloot
isil_c_' nagia
figr, r9!leg9 q:Ig!
Bk* Senlor Secured

iaurcc r''l,iqjyi ; i a,ii;il" sc^r ;icr

![abld-nl
t\t
ni

' 
,lt i{wr} llil 0*l$$r lrlbt nnldilgr. ln., 0t|l| lr i0 c!rd"it, |Arlt. ir



DFR lll-F-4 - Attachment
Page 21 ot 28

a lf$ trsdi" Crrlorrtlor, t$odt'r lrillo:r !cal*, lic., fno!{t'r tiilFic!. lx. r3d/rr tbir l:p:!:x $d rlll,li::e3 {ccilecst*1.v. r}i00fr3't, AII ri*ts !?**J.
ctE tr g&:INcs :ss'JE! 3Y !sc!t's ll{$ts?oR.5 sitvict, I€. t},? !l! r.eltnsi Lr[tL:$€s t*ti15'] Ltt ]&oay,s ciin$ri splxl0fs *f lgE r'tlxjyt $,ti ct*;r
elir ai r*utrr:,, cxtgrr ccet:tt€rrfg, ir*,rE:t 0n.tr$?-rlr: !:cNa:t$s, ;!l0 l*oryrs rsstrc$i$Fs yit rwat*! ]]i6!r,s cc'**eil? 0i!f10s3 $r lns
8u^dlIVX ntll?6 tASUXf RIS! Srili?rtits; q:0Ir $E|I'lEl{::, qt oest &r DFi-ltu sEc!'ilrlEs. r+octT's t;t!fi$t c$5$r1 nlsr$:sr Rrsi rlrJf A,{ $1r!
ll ! !ld! t.l;et Jrs coigf,{c1t}&, ililificrAL c?ucA?lql{s ts tuiY cc+€ t(3 AxD Atl Esl!}r\tD flHn:rcti! tcss lli ?|j 5}Gm gF De$,utT. cFSDrl R.ltltrcs
0oxoIAD0REs5n.{tf[iinlst'1|(t}Dll|.gy}}i0E}ri{lm?c!I,!sJ!!,IYys.1si'}1s*Iqfvil${R|5X,:411gg4t.''.'s:J,Irr:iE&!?FirIsc!d,5.:
c?]$lorl5 lt{clula! t* $000t'$ t{Jar.rcA:Ior{f i8! Nor sr4:tvjrTs.or cagit!{r oi krs?$ijcA! rAc?"'!{0cDY' s pttLlc$re{3 &11 }ts0 !r;c!,rrti 0oArTlfrtrvd
t40€L-&15t0 €gtrgrilr3 cl cEEEt? us!( ilr:l Nruttt c?&raNt 0r cc!!€fliARY PtlBrtsfieE. By l&01's A,'{i!tTIcs, Ixc. ci€lrf ftirl|i6: Afit 60Dr'!
,retlcau$s ro *vr rogrr:rE?" 0R rRgYIlt $v5snrsrT oR ilfl&'{a:At nnvrcr, ilr'iilotl f{Atrx:s iiiD ,ocDr,s pu8u$trofi3 egg xg!, &ti to xcrr
tn*{s8Frcns{rilirrousm*3c$s;'seLr,oi'Eo.!Dfi8r]f,l4ssnc}Jxi?Ird'fsj?$$c8tgIf*|"?llxs,ronma*ny'srurt,:clirql|s*
si|l|&srr.Iusin'{rr.ccrlrrl0rA}Il?AifIc'rAiilmrsrr.mont.l;filerirsc|,soxt}e1f0$AhD?0B|:5t€5bJc'l,sPgricl11*lsI!g*f
A:l}:l'}i!!l5t$|0l{s,f8it5i${:}|JFj10R'I1.l?l|1ts'|tJEc}iA;'ritfIr5of$!l'}Y'!!,0iIli,Ar'c!i0fgIc|lsi{1lilT1t'iA1r5$g'sRc0..|5l'ia&.!0|0R
$8iiAsE, xol,Jo$3, or sA!E.

Fiatrtrl$al r*lrqr

*oqlY,s c&$ir ntllros llD l4ro9r'5 ss$r,rcAtto*t Ii5 t{*? lwi$0at gg& us! 8t 8g!}ii lrtrSt&3 !\0 tx l&$[' s; RrrrtEsi r"ro i}rAeiis?Rlrrx Foi.
sl'iAll trlvt$loss 1! ssE rroo0Y,s ctspr: RAtthts cR $Jolr'5 ruStrcf.lloH: t8tu !0t(If{n &{ t}r;ls:tc.m tEcrsla.r. Ir Ilt tot'lf rou sl:olriD cotirAcl
rctrr rtr*rcrg" es oxrn rro$ssroua Ar nsgl, i:.I!rrc{yAtr0i* cQ)n1r}.€, ni.&s1$ :s rrmEgtso 3r u.r,r, trslr}r:r,,6 }'Jr tr}: Lrg:1*t !!, c*!ri0fI Leg,
tltt llolE 0f Stcll txflnrugicH:v,A! 8z CoilAB 0l OtllIFlrISE $PnoiiicEa. l!$CfiA€Ejt tUFnAs ?tilisutflio. IR tlSilF.RED, tl$Alffqlr', REsISrntB0?gt
0i ResoLDr oi EKIRED FCR SOsSlS.Jrm {;Se }VR lirt SUCH !{n?OsE, I$ }flloG; Or Iil Pim, t[ Aily FCRH OF m$m8 Oq 8r ilil r€iilS nH;rSoA€n, B! Alty
FtRSOlt Hltrlo!.I fiooDY.s ?uci hittTtn ccilsnHt.

;;;*;;;-;;;;';;t;;;;.;;rr€ir,!:D FoR t'ir tsr &r e'rselr rs A In*.vAflx As ruAr rt', Is DEFrrr,B mi nicrr,*ruRr pur?osEs

x"rp r*ri! $Er iii'ijign xr l,lrt rw nut iontolssurt :r iilag aerxc c{x{3rDg6f,D A &E}rc}i&trx.,::,:,,
$: h:oririloo c6iari.d iEnli If, .otrirei b l{Xlf'! !m:x:ccs ]ellr€d ]t .it r0,b rru:$ rrC relhlls. !*cre ot :!, |ost5tltt! of !m oc Ec:.rE:crl effi rr $lI
r: otrc: !ec!o:r, bc*?{r, rll ii!o;:dr:'. Grt!!*d !ercln b p:wiCcl 'is !s' t!L\elt rtr:a:!1 o( r:y ll:d. Dt0I's rlrp',: rti ,*r,rri *or,r* m *:r er ktd;ratt6 {t
r:ir::nui;p.!:9}cigdli''r!hgino!rl|(i:iEu{qi[:!ud!rmst:::tl!$0c.I1rqm$l*tjtsh,$!ahI'lrc!:dl'rg,*ar'a!!ii€'
lgmr.ltr;ar:riirtter'.:|dc{gsiti:et!r!:iJ:ufJ:&|a.td{r:1!rt!lfy{fltii{arqjafo:rr:ttn:r.:tiredin:}3l'!4Fj:
tt:4u:?iiF=irr!drl.tf.del,sr:dit!di$.i!;'.,ffirr'r.€:?:'F.!,t9r'l:.lE!'!:rlf-'r':!.1lc!i,o:r!:d549ii!r3
L.il:|.t,sF.iti,wiq.$tJri,o!lR:dc't|!lol::ro:cl-a!rh:r*lrrrrislc1'l:.dg!t'.rer'.:lfIiL!*rjr'.:Btic:ca,t.!Ei!rI'h0r!'I5eofo:tiiil1::uelr
cc! lcfon:ir:, e$! 1! !gt:'! or c'r cf I:s !!:cc'lo;1, ollia;:, r?!:I*t, r&, n9:tslt!n:, licnwn or rL?!Ii!:3 1r rirr!?c ix ra:fn e! tla FJrlbtl!:I !{ $Cr lr!ss or
d;r9tl,irclrli4ht$|1j::r?l!0:lr!|:!lBsc!fr|.[t0r'('r|scu|.Fr9{I:!'J:|bt.ltlwj!rc!:l|.srlrr:gtkl?tlttrclcrutJlrr!rlrl|..'r';r'*nt,'r!3t,$:gi:o!|
p.!:l.cdnr *edlt :atr4 .rrtgilJ bt ,$atl'f.
io tle erl.tt F3iltcd bT'lrr, X5it'S ra, ittidtrlctclr' offictr!, rtlqta!, ilr;t!, ltgrsltrult!, tlet!fi :d I:polic: ditckl: Iilbtllty fol ttt dt?ci pr Ec?fi{tc.t
!c!3e! or dsgs als*i't? |lt:?c!K !r.sclrJ, iRItJkE kt m lkrrd to bt rrf Egli!.n.. F$ sck{lq lrrr4 *llfsl sl:qcs&* * uy cr!'r t!tre cf l}fiiitf *:4, {ot r}.
stdf.!I'ci.jt,b'lafcfl.l.tb*fIc!rdid'd1rr'Fd0f'or|:,cJijtinqati!r!,,ri:ori:t1*dthetrctlal6t,x*lI'5{r+ly0:iilcltc'to:J,of|'t}.!,e!plrt'.is.
:Efc:ErlrLi?c!, licr3rort c! 5rtflir.;:, trlsl\ tE 0r i0 mntecrloe rltl tl.e ii;tcrrr:.lil $::!r}'i l!:'':: t: Ci ;r :a r: lr*i.::y ar -:t 11 ::* :I:::::l;1.
tlO tiaRP.$Tf, E)(PRESS CR lllPtlgl' AS 1! TRg &CCUfACI, tfyJ,;MESS. Cal{PlEtr.$ISS, HSpC'*1$ SlLltY 0R FITNESS n)i ;rir l*T!C{l&1 !'0F[US[ Oi ANf SrJrJl

r,rtrxcoaoI'L":]o}Ifi!d{o&.r'faqrrnu'$|'5Grtjr.$€&.fi*sssY|toocY'sItl&\rrls.1oi'l$!nEeh1iAfs(EY.Di
iooc1,sllrrltcr:*ni*,|m',liro!ly.ui:edc'gdlt'atli4;?ti'',.*.rldlr:'o'}bod/rctprl|imt.|''1.},htt+L'fll!c!6!rst}:t6sl!51{!!
c.r3!!adE'dlctFI1$ld'tcct..rts:ar,l,t€ts;r:cg:cla!'rdpd:itj:/,,F:t.*':c{Jtml(rt4.b,I*dd],rlrg6!oFs4.t;;f,Inc.bl|e,fIr0tloJJslsgl
r?E.Jt0p]yto,bodt,.ls,.t!|o!r$fnlcA,ttc.l.rigrr'l9alaJd!rtl:€:e:rl*sreccra4.byltl.ee!!a!9i0.tlmll,500lgd!t.(olj3ralI,],il}{.'
Flic!e'8yprDo.Art!l0tddRr:t,|.'i)&F!'A$tcf|tI5.!'1ti!$,dr,ti!qi,:ece:re',In'0n,:l3d'egxdl!,|icrrii!{frli,ttwth.|E}f€Ii'tb€t*.,ldi:s!oL:0t:|ij
ratcd inittier, $d tttra mrltier 6c hold r6rin* !rcr'l{l5.ad hae rl3?.!.t}ictt teportd t0 th:'f tr sv€rski9 ,nt€(e!a f1 m ol atra t:uq il, t, h'rti{ rjrel!! ,t
g.l,$&d:if.CCa idcr Oo h*Clr; 'llvs:i|! l{llttcns - (.rFrtt? Govcru.n - Dl:einr rflC sh{rrhld{r lrfll jatrtr 90ll+.'
|dcttln.']ler:!f'ti!c![|iae,y:fIpitlic.'.i$ilh&:t:.1iac{t|i!d'cF&1!i'p..r3i:,.littgtbrb!'lh.rli:t}ll5g;im:
S€fllce lry.l,uir0: isl 6i 0t3 39! 617rtsl ilil69 a.ld/or lbodt'r l0ailtic! Ar,lrnlir ftt tt,t ttl ir IC5 116 trl trst, l0l9;t {a: appliclbl{t. thi3 dor!4nr rr h.tt.;d:d
to bc 

':ri&d 
onll to \tcl€$l? clteit:" ri*k iFa rerstr,g o{ lecrlto lttc tl illr Co:?orilicnr kt lml. f1 c$tlIiq :o accerr tti, docrEc', f:(: rltlljl ljstrrl!:. yur

nprereat to,ltbtl's thJt tar i,rc, ( :re.cct$irg !i8 docsrl r! 3 ra!!e3$,trllve at. l \5dl*rrl{ c}ren:' &d llrt rjtlnr ler trr iir antrl! rs rr{,:e*!t iilt dileully or
i'c1'e:l.ltdis!c!i'ltat,}l!doc'.a:t0rit'cE[:st't'.R:d1J(1ltil!,yith|rt-Lar:]l:gf!:'fti:0?'l$0fthr,t'orJtif'0,L1lt:.lf!'5
(?!|xc'dlt'6r!}.is''o||debEdli5Jti&Dfl,..et!!*r,rgto1t|8q!|t's$Irlije'o'th4j.l:.|:!:f.lc=.!
i,d1i:epr$f{'i1iirr"tai1trv*toxtorrrt$00i:'*tttrratt4'ar,!ollcrtl*:llrgrcrt1r1anim:ltl*t.t&el*lg.lli:re*}ryo:.}ild*tld

tbllicl|Jl tcs fc: *$: m!1: ltca*1'o JdFrr ,{,f . l}J.$'} i3 a r*olly-orf4 cre.:i: r.tj:i i:f} j$jr jltrf cf **1;'s !rc4r jrlrt 6:!., r}i.h ie rh}li-Ns}.: br }tcoC1'r

0(e:$*$ Lroldktr l:c.. r \tollt-.Eed r*:liacy ot l€0, X:od1'a !f ,te}l0 f.F. t'l$f.fl ir i vnolltrnrd c;,pJri ,dtiq .t.,rcJ e&rldiar oI t{Jtil. 
'tfJ 

ir f.: n tirtiarlly

'raJ4'l'gi5r,u3tlc]|ftiqoqslr}i!dtlPs:$,!.?,d!rf6r|,c:*d1i'.!liix','ng'igedby$$!ri*'sn.t|s5I${f'dltr{ti'};*,xsf.$ceiirilgt}.!isacra'liJio*ld,eqq{'gr,tty,*!;t"*ab!ii:i.i.]ib,lt''srq,,.|jf!.f{c.r!rintlF,.!!reJt!*nt
rit: !h! J$gr I iJi:rcirl 3{3!cas &c!cf lEi lhei! reliitr!titrl ilcl*: rrc fltl c#i3!ls.! tRr$tr!} xa. ? .:, 3 relicrriElt.
ttF 0r I6fJ {tr rft:ic$lcl irtclt crrcl*t !.}ll tri s![rs 0I *5t sclrilrc: lli.ludir4 K:F,c:]tr ed ek;inl !ocd:, rlcbcntr*, m'r: r:d ssrci.l taF!] a:d trfcrEd
r:e{tr|h{bJt#!,Ic(ldtJ|*rgpii:*ltitrlu,rl*grto,rr|$r*.1tijfi,r'rii!9,a?ddtsiit|g,ti6r
*r:gi:gfirr,3r?c*;0t'|c.P!ro!igtcl'.JPlr$$.}!i'ec0.
tl'ti ard tslJ rl!c t{ti:.tn po'tcie* rnl Fr:**rcr to rJjrtr! Jrllrr log:lrtrry :tqilrx::s,

RgFCS,l ftil40€r:i 110880?

!! lrurr1 l0ll llgura{ lilbl tlku!|r, Iqc., t}drtr t! srdir ualtah



DFR lll-F-4 - Attachment

ctir]r? s!&1r:c[5

erterica! l-?12-55i-i;53

iria lrcific 85?-3!51-30??

iapd$ Sl-3-540C-{t0S

EI'IEA 44-?0-7't1?-54r4

Maonv's
tNvfsTsRs $ERvrcE

I lt;ust aoll lqltcr Lilil lslalrtr, rs i,!{.!. io cdlt srlFlr



DFR lll-F-4 - Attachmeni
Page 23 of 28

S&P Gtobat
Ratings

Rrting=Direct'

Summary:

Duquesne Light Holdings Inc.
Pritnryy Csedit Ardyrt
Safina Ali, CFA, New York (l) 212-438-1e77; salina.ali@spglobal.com

Seconda4r Contast:
Gcnit W Jepsen, CFA, New York (l) 2t2-{38-2529; getritJepsen@spglobal.com

Table Of Contents

Rationale

Outlook

Our Base-Case Scenario

Business Risk

Financial Risk

Liquidity

Other Credit Considerations

Group [nfluence

Issue Ratings

Related Criteria

WWW.SIANDAROAT,IOPO(]ft S COI{IiRAT}I'IGSOIRTCT IljfY 27,20t7 t



Summary:

Andro,r Moffen Crtup/Crst/t

DFR lll-F-4 - Attachment
Page 24 of 28

BBB/Strblc/lfR

Duquesne Light Holdings Inc.

Fhtrctd SlrlsAccREsstw

o
Highly tevemgcd

Rationale

. Stable cash flows lugely ft,om low-operating-risk

elecUic ransmission and distibution fT&D)
operations;

. Recoveqf ofcashflowsthrough several

credit+nhucing cost-t€co\rery mechanisnrs;
. Flqttoslighdydecliningload growth; and
. ladc of geographic or regulatory diversity rrith

operadons in a single state

Use of relored finEncial ben$marks as compated to
standard corponte issuers;

Elanated capital sperding on disribution
infrastructure; and

Cash flslv mea$res show moderate improrament

afterhigh capital sperding years
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Summary: Duquesne Light Holdings Inc.

Ttre stable rating outlools on Pittsburgh-based Duquesne Light Holdings lnc. (DLH) and udlity subsidiary

Duquesne Light Co. (DLC) over the next two l€ars reflect S&P Globat Ratings' baseline forecast of DLHI
consotidated funds ftom operations (FFO) to debt of about llo/el3o/oover the nent few years. Our baseline forecast

also includes oureepectation that DLH will continue to effectively manage regulatoryrislc, therebysrpporting

consistent oaerating results arrd a financial pmfile that's in line with erpectadons at the current ratings.

Upside scenario

We could raise the ratings if cash florr and leverage measures imprwed such that DLH maintains adjusted FFO to

total debt at more than 13% and the bnsiness profile remains foctsed on growing low-risk elecric T&D operations.

Downsidescmario
A downgrade could be warranted if brsiness risk incteased due to an unelgected increase in nonutility operations

or if financial performance is lower than projectd zuch that DLH's adjusted FFO to total debt decreased to less

than S16 for a sustained period" Deterioration in ftrancial performance would most likely ocorrif cash flow $ras

subsUntially lorer thsn our forecast that contd result from inadequate cost recorrery or materially large

distrrlbutions to parent.

Our Base-Case Scenario

Assumptions
. Low- to mid-single-digit annual gpwth in consolidated grcss margins.
. Capital spending of about $950 million from 2017-20 19.
. Continuation of current regulatory medanism/trackers and recovery througlr rate cases.
. Refinancing of debtmaturities.

l[eyMetrics
* In our base case, we otpect the company's key adjusted financial measures to show moderate improvement, except

in year 2018 due to elerrated capital spending.
. Ourbaseline forecast strows consolidated FFO to debt of l07o-13% orer the next two to thrce years.
. We srPect disc'retiona4r cash flsw to remain negative for the nort few years, reflecting capital spending and

dividendpaymmn.

Business Risk Excellent

We base our ratings on DLH on the compan/s consolidated group credit profile, whidr retlecs the snength and cash

flow stability of its utility zubsidiary, DLC, and iB nonutility operations at DQE Comrmrnicationg which conducB

fiber-based network operations. Of the two subsidiaries, DLC is the main driver of the company's business rislc as it
makes up the vast majority of DLH's opemtions and cash flor,'n (about 90fo-95% of consolidated EBITDA and cash

tlows on a forward-looking basis).

WWW STANOA8DANDPOORS,COM/RATINGSI,IRECT NLY 27,2017 3
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Stmmary: Duquesne Light Holdings Inc.

DLH's ele€uic utility operations service aboat 590,000 srtstomers in a credit-sttpportive regulatory environmmt in

soutlnvestem Pennsylvania (inclusive of the City of Pittsburgh)" Oru view of DLH's business risk rellects the utiligfu

low-operating.'risk elecnic T&D operaHons. oedit-supportive reguladon that allows the utility to lecover capital

hrresEnents in a timely manner, a service tenitory with flat to slig[rtly declining sales vohunes, and a laclc of
geographic or operatioual divenity. lmproving safety and reliabihy mctrics also support our asses$nent. Somelvhat

inoeasing the compuy's business rislq in our view, is the company's small but growing uuegulated fiber optics

business, which we o<pect will conbibute about 8Plr-10% of the company's EBITDA on a forunrd-looHng basis. We

view the overall busines* profle as excellent due to the preponderance of well-managed, hw-risk T&D operations.

Financial Riskr Aggressive

Our assessrnent of DLH's financial risk is based on more rclaxed benchmarks wlren compared to other corporate

issuers, reflecting the dominance of low-riskT&D operatims and average management of regulatory risk In ourbase

case, DLH's financial measures remain constrained due to increased debt leverage following an investor consortium's

leveraged acquisition of DLH in 200?. The company has not made any significant effortg to de-lwer, which condnues

to constrain our key credit measures at DLHas lcvel. ln our forecast, DLH's finsncial measres benefit from regulatory

mechanisms, srdr as the disbibution service impovement charge (DSIC) and afiianced metefng inftastruchre

surcharge, rate mse filings, and transmlssion formula rate filings. We note modest improvement in DLH's consolidnted

FFO to debt over the forecast period with FFO to debt erpected to be close to l3?4, in o0rer years, except in year

2018. We ocpect that DLH's pmjected hvel of capital spending and dividend payments will lead to negative

discretionary cash llovu throrglrout the folccastperiod. necessitating DLH to have ongoing cost recov€Ty to maintain

tash flow mea!rur€s and rely on external fulrding to partly srpport its capital expendihre outlay,

Liquidity: Adequate

We consider DLH's liquidity adequate. The company's liquidity sources are likely to cover uses b5r more than l.[x and

meet cash oudlows even with a l(F/o EBITDA decline in the next 12 months. The assessment also reflects the

compan/s generally prudent risk management, sound rclationships with banl6, and a generally satisfactory standing in

credit rnarkets

. About S690 million composed of cash on hand, FFO,

and assumed sredit facility anilabllity.

. About $4fi) million of capital spmding debt

maturities, and shareholder disuibutions.

Other Credit Considerations

Other modifiers do not affect the rating outcome.
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Sammary: Duquesne Light Holdings Inc.

Group Influence

Under our grcup rating methodology, we view DLH as the parent of a group that indudes DLC. DLH5 group credit

profile is tbb,leadhg to an issuer credit rating of 'BBB'.

Issue Ratings

We rate the senior unsecured debt at DLH one notch lower than the issuer credit radng because priority liabilities,

including operating utility debt, exceed 20% oftotal assets.

Related Criteria
. General Criteria: Methodology For Linking Long-Term And Short-lbrm Ratings, April 7, 2017
. Criteria - Corporates - General Methodology fuid Assumptionsl Liquidiry Descriptors For Glohal Corporate lssuers,

Dec. 16,2014
. Criteris - Corporates - General Corporate Me0rodologr Ratios And Adjusunents, Nov. 19, z0l3
. Criteria - Corporates - General Corporate Methodology, Nov. t9, 2013
. Criteria - Corporates - Utilities; Key Credit Facton For The Regulated Utilities lndustry, Nov. 19, 2013
. General Criteria: Group Rating Methodology, Nov. 19, 2013
. General Criteria: CorurFy Risk Assessment Methodology And Assumptions, Nov. 19, 2013
. General Criteria: Methodology: IndutryRish Norr. 19.2013

' Criteria - Corporates - Utilities: Collateral Coverage And Issue Notchhg Riles For'l*'And'1'Recovery Ratingp On

Senior Bonds Secured By Utility Real Property. Feb. 14, 2013
. General Cdteria: Methodologn Management And Governance Credit Factors For Corporate Entides And Insuers,

Nor. 13,2012
. General Criteria: Use Of CreditWatch fuid Outlooks. Sept. 14, 20ff)

' Criteria - Insurance - General: Hybrid Capital Handbook September 2008 Edition, Sept. 15, 2008
* Criteria - Corporates - General: 2008 Corporate Criteria: Rating Each Issue, April 15, 2008

Fiaencid Ritt Pro6l,c

Busbcsr Rl,cL Protrlc Higlrly lcveraged

Saddacory
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