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WATER UTILITY INDUSTRY 1780

Stocl:: in the Water Ttilily Industry have tradi-
tionally been puschased by income-oriented in-
vestors fov Lhoir yicld and dividend srowth pros-
pecis, Accounis interested in these equities
typically ~we .7illing to sacrifice capital apprecia-
tion in relurn for a well-defined income stream
and a reduced amount of risk. This may be chang-
ing, ho hz,'vev-, as the yields of many water utility
stoelrs are now lower than the Valre Line median.

Five oft the eight resulated utility stocks we
follow outperformed the market averages since
we last reviewed the group three months ago. Of
these, the best performers were the small capital-
ization eguilies.

From an operational standpoint, the group con-
tinued Lo posi decent earnings. Much of this is the
resull of pocitive vesulatory climates in many
stales avovnd ihe country.

Capiial spondioy in the industry is significant as
the waier infrastructure in the United States had
lon” been neplecied. Ulilitics are now investing
heavily v o mpl e aring pipelines and valves, and
to modoernixe wasiewaler facilities.

Consolidaiion reinains an ongoing irend in the
industey. Smaller municipally ran water districts
do noi have sufficient funds to bring their plant
and equipment up to KPA-mandated standards. As
a resuli, they are beinys merged with larger utili-
ties thai e beiter aceers Lo capital. In addition,
becawse ihis industry 1s plagued with redundan-
cics, moraers nee lending o economies of scale.

Are Wator Uiilivy Stoel s SLil Yield Play::?

The average dividend yield on the eight regulated
waler utilitios we follow is conrrently 2.1%, or exactly the
same as the maedian for all stocks in the Value Line
universe. Hislovieally, the yield on these stocks has been
much higher. As an example, the Lypical yield on an
eleetrie ulilily equily is nbout 3.6%, or 150 basis points
higher than the wataer ulility industry. Why is this? One
reason is Lhal when laken as a whole, the market
capitadization ol the group is very modest. Thus, it
doesn’t take a large shill into the sector by institulional
investors Lo drive Lhe price of these stocks higher and
their yiclds lowoer. Indeed, the Lthree stocks with the best
returns over the past, three months were all small cap
stocks. York Waier and SJW cach surged 30% while
Middlesex Waler vose aboul 25%. Before these moves,
the mivrkel capitalization of each individual stock was
$375 million, $850 million, and $5650 million, respec-
tively. ‘The spike in prices has also left the cquities with
respeclive yields of 1.7%., 1.5%, and 2.1%. Taking a look
at Lhe three higgest members of the group, only Ameri-
can Waler Works performed well, while Aqua America
and American States Waler both only rose a meager 1%.

Operations Andd Barnings Are Solid

For the mosl part, water companies have been expe-
riencing reasonable carnings growlh. This comes despite
Q ndtl()nwulc Lrend JJmod dL getting households to
reduce Lheir consumplion of water. How can the bottom
line do well when state authoritics and the utilities
themselves are discouraging water usage? The answer is
that many stakes have implemented strategies that not
only don’l penalize ulilities for selling less water, but
provides incentives for houscholds to conserve more.

INDUSTRY TIMELINESS: &9 (of 97)

State regulatory authorities are actively working with
the industry in a way that is benefited both partics. In
drought-stricken Calilornia, regulators have changed
the compensation methodology for water utilities. Now
they earn income on a fee basis, regardless of the
amount of water sold. This has proven Lo be successtul in
cutlting consumption without hurting the utilities bot-
tom line.

As we often point out, the most important factor in a
any utility’s success, whether i, provides electricily, gas,
or water, is Lthe regulalory climate in which il operates.
Harsh regulatory conditions can male it nearly impos-
sible for the best run utilities to earn a reasonable return
on their investment.

Looking forward, the outlook for continued successful
cooperation between stales and utilitics seems likely.
Both parties realize that for decades much-needed capi-
tal improvements were deferred. Industry experts are
now in agreement that large sums have to be made to
bring the nation’s water infrastructure up to par. Be-
cause water bills have been less than homeowners have
been paying for other utility services, there appears to be
less resistant in increasing them,

Consolidation

There are over 50,000 mostly small water authorities
in the U. S. Many of these districts lind themselves
without the sums needed to modernize their {acilities. As
a vesull, many arc merging with larger entities that
have the financial wherewithal to make the required
investment. American Waler Works, American Slales
Waier, and Aqua America are three of the most active
acquirers. Another bencfit from these mergers is that
there are a large amounts of redundancies in the indus-
try and substantial cost savings can be achiceved.

Conclusion

Our ranking system suggests that stock prices in Lhis
group are fully valued. None of the cight slocks are
timely with American. Water Works, Connecticut Waler
Service, Middlesex Water, SJW Corp, and York Waier all
ranked to underperlorm the market averages in the year
ahead.

James A. Flood

Water Utility
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2000 | 2001 | 2002 | 2003 [ 2004 | 2005 | 2006 P00O7E | 2008 (2009 | 2010 [ 2011 {2012 {2013 [2014 | 2015 [ 2016 | 2017 | *'VALUE LINE PUB.LLC| 19-21
.- .- - -- . --1 1308 1384 1461 | 1398| 1549 | 1518 | 1625 | 1620 | 1678 1772| 18.65] 19.45 |Revenues persh 2220
el ep ] | -] 65| ddry 207| 289| 35| 373| 427| 436 [ 475 513| 8525] 575 |"CashFlow" persh 655
-- .- -- .- .- -- 497 | d2.14 1.10 125 153 172 21 206 239 204 260| 3.05 (Earnings per sh A 375

| 40| e[ 86y 90| 12| e[ 20| 133| 47| 167 |DivdDecldpershBo | 205
O e A AW 5| 55| si| sw| 5| 75| i CapTSpending persh | 6.00
2386 | 2039 | 2564 2001 | 2350} 2441 2591 | %52 ] 2730 | 2825) 29.05) 2095 [BookValuepersh ® | 3460

X 160.00 | 76000 | 16000 | 174.63 | 7500 | 17566 | 17699 | 17825 | 1746 | 170.20 | 178.50 | 60.00 | Common Shs OulsCq ©| 787.50 |

ST 7189 Bh| 16| 68| 67| 199 0| 5| 279 AvgAnn'i FlERatio | 200

1140 104| 93| 105( to6] 112 105| 1oa| raz Relative P/E Ratio 1.2

19% | 42% | 38% | 31% | 34% | 20% | 25% | 25% ] 20% Avg Ann'l Div'd Yield 27%

CAPITAL. STRUCTURE as of 9/30/16 20031 | 22142 | 23369 | 24407 | 27107 | 2666.2 [ 20769 | 20019 | 30183 | 31500 | 3325|3500 |Revenues (Smill 4160
Total Debt $6857.0 mil Duein § Vis $1272.0mil | d1558 | d342.3 | 1672 | 2009 | 2678  304.9 | 3743 | 369.3 | 4298 | 4760 | 465| 550 {Net Profit {Smill 700
LT Deht $5053 0 it LT'""«‘;?'*;]'L’97-°'“" T - a7TA% [ 378% | 404% | 395% | 407% | 391% | 304% | 291% | 30.0% | 385% |income Tax Rate 37.0%
(53% of Cap') N |- 82% [ 5% | 51%| 14% | 25%| 3.0% [AFUDC%toNetProfit | 3.0%

Leases, Uncapitalized: Annual rentals $14.0 mil, | 56.1% | 50.9% | §3.1% 569% 56.8% | 55.7% | 53.9% | 524% | 524% | 53.7% | 55.0% | 55.0% [Long-Term DebtRalio | 55.0%
Pension Assets 12/15 $1376 0 mill 43.9% | 49.1% | 46.9% | 43.1% { 432% | 44.2% | 46.1% [ d7.6% | A74% | 4G2% | 45.0% | 45.0% |Common Equity Ratio | 45.0%
Oblig. $1584 0 mill 8692.0 | 92457 | 87502 | 9289.0 [ 95613 | 9580.3 | 96355 | 9940.7 | 10364 | 10911 | 17670 | 12366 | Total Capital ($mill) 14540

Pfd Stock 511.0milt Ptd Div'd $.2 mil 87206 | 9318.0 | 99918 | 10524 | 11050 | 11021 | 11739 | 12991 | 12900 | 13933 | 14600 | 15400 |Net Plant (Smill) 17200

Common Stock 176,003,367 shs NMF | NMF | 37% | 38% | A4% | 48% | 54% | 51% | 55%| 57%| 50%| 60% [ReturnonTotalCapt | 60%

as of 10/27/16 NMF | NMF | 46% | 52% | 65% | 7.2% | 04% | 7.8% | 07%| 94% | 9.0%| 10.0% |Return on Shr. Equity 10.5%
NMF | NMF| 46% | 52% | 65% | 7.2% | 84% | 78% | 87%) 94% | 9.0% | 10.0% |Return on Com Equity | 10.5%

VIARKKET CAP: $12.9 billion (Large Cap) NME | NMF | 30% | 18% | 28% | 35% | 36% | 4.7% | 43% | 47% | 40%| 5.0% |Retainedto ComEg 5.0%
9/30116 - - 3% e5% | 56% | 5% | 57% | 40% | 50% | 50% | 57% | 53% |All Div'ds to Net Prof 55%

CURRENT POSITION 2014 2015
(SMILL)

New Jorsey 15 ns largest markel accounting for 25.7% of regulated

ANNUAL RATES Past

Past Est'd '13-15

perienced a rare earnings decline in

Cash Assels 23.1 45.0 69.0 [ BUSINESS: American Water Works Company, Inc. 1s the lasgest

Accls Receivable 267.1  256.0  2B5.0 | investor-owned waler and wastewater ulility in the U S., providmg  revenues, |as 6,700 employees. BlackRock, hic., owns 10.2% of

Other 6388 3570 _447.0| sanuces 1o over 15 milion people in over 47 stales and Canada  oulstanding shares. Vanguard, 7.2%; olficers & directors, less than

Cl_":"?"l Assel:sz 9285 6570  B01.0} (gonnied presence in 16 stales.) Nonregulaled busingss assisls | (0% (/16 Pioxy) President & CEO: Susan Story Chalrman:

G‘éﬂf‘g?g able E??? (1512388 1803‘;’8 municipalities and military bases wilh the maintenance and upkeep  George Mackenze. Address 1025 Laurel Oak Road, Voorhees, Nd
> : ! ‘0 | as well. Regulated operations made up 86,8% of 2015 revenues 08043 Tel  B5G-34G-8200. Interncl. www.amwaler com.

Other 4441 7250 7890 0! pel up

Current Liab. 1241.0 15330 19280 | American Water Works probabiy ¢z bined with a major focus on reining in ox-

P ¥ X g

penses. Jly far Lthe largest company in the

ofchange (persh]  10¥rs.  §¥rs. 10321 | 2016. In the Lhird quarter, the company industry. American Waler Works is able Lo
nggﬁ'—'fgw o g'g://: ggé had to take a $0.22-a-share charge resull-  purchase smaller water authorilies that do
Eainings 130% 80% | ing from a 2014 chemical spill in West Vi nol have  the financial  wherewithal Lo
Dwidends 100% 105% | ginia. This would mark only the second maintain their waler systems and keep
Book Value 25% 40% | {ime since 2008 thal Amcrican Waler them in complinnee with EPA require-
Cal- | QUARTERLYREVENUES(Smill) | rul | Works has nol posted a strong year-over-  ments. Because there are such redundan-
endar [Mar31 Jun. 30 Sep.30 Dec.31} Year | year earnings gain. Excluding lhe onc- cies among  systems, American Water
2013 | 6361 7243 8292 7123 290019 time writeoff, however, the utility’s share  Works ean absorb Lhese smaller utilities
2014 | 6790 7548 8461 7314 30113 nel would have advanced a healthy 7%, in  and realize significant cost savings. The
2015 | 6900 7620 8960 783.01 31590) our opinion. effectiveness of the program is measured
2016 | 7430 8270 9300 825 | 3925 | We expect the botiom line to get back by the maintenance expense-lo-operating
2017 ) 760 870 990 880 | 3500 | on track this year. Duc Lo American  ratio In 2000, Lhis ratio was al 44.2% and
cal- EARNINGS PER SHARE A Full | Water Works’ broad geographic (volprint, we estimale il ended 2016 at avound 35%.
endar |Mar31 Jun.30 Sep.30 Dec.3t| Year | the firm continually has pending cases Over the next five years, the goal is to
2013 | 32 57 84 33| 206| seeking higher tarilfs in dilferent stales. lower the ratio to 32.5%. This should be
2014 3y 62 86 52 | 239} This year, we think added revenues from  the primavy driver behind the carnings
2015 ( 4 68 96 56| 264 these sources should be sufficient lor l.ho and dividends prowth.
2016 A6 71 83 501 260 company’s share nel lo reach $3.05, a 17% 'Thesce shares avre not favored by our
017 | 50 62 108 65| 305) pjse over 2016’ depressed number. Ranking Hystem. Despite all of the posi-
Cak | QUARTERLYDIVIDENDSPAIDB= | Fun | Management has projected annual lLive operational developments, AWK is
ondar | Mar3] Jun.30 Sep.30 Decdl| Vear | profit growth of 7%-10% through 2021. pegged Lo underperform the market aver-
2013 | -- 28 28 .28 84| This rate is considerably higher than the ages in the year ahead. Moreover, over the
2014 1 28 3l 3 31 | 121] industry average. How docs Amcrican next 3- ko 5 -ycar pull, its total return
215 ¢ 31 34 34 M [ 133 Water Works achieve these vesulls in o polentinl is unaltractive os the cquity is
2016 | A 375 375 375 | 147 pegulated industry? The answer is through  already Leading in our Target Price Range.
017 au ambilious acquisition stralegy, com- James A Flood January 13, 2017
) Diluled earmngs Excludes nonrecurring | 2014. Next eamings report due mid-Feb. [ available. Two payinenls made in Ath quarler Company's Financial Strength B
_sses: ‘08, $4 62, 09, $2.63; '11, $0.07. Dis- | Quanierly earnings may not sum due to round- | of 2012. (C) In milbons. (D) Icludes in- | Stock's Price Stability 100
conlinued openuons 08, ($0 04) ‘11, $0.03; | ing. (B) Diwidends paid in March, June, Sep- [ tangibles. In 6/1G: 1 31 billien. 57 38/share | Price Growth Persistence 90
12, ($010); '13,(%0.01) GAAP used as of tember, and December © Div. reinvestment | (E) Pro forma numbers for 06 & '07 Fammgs Predictability 95

€+ 2017 Value Luie, inc. Al mghts roserved. Faclunl malanial is obtained lrom sources believed lo be reliable and s providet wilhoul wamannes ol ¢ '"Kk kind o ‘ ]]
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRIORS OR OMISSIONS HEREIN Tius publicalion is stricly for subscaber's own, nor-comummiteia, mloriial usee No part | 16) FJJOL’@ |:D (ﬂ'_l
of f may be repouced, msokl, siared or Iransnilied i any prnted, electronic or other form, or used lor generating of marketing any prled or clectroi: (ubkeation, service ur prothict
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006 20006 30W6 | pycon 15 . stock moex |
lobuy tsg 179 169 | shawos 10 ll N SO 1T It O TR e o T T w: Y/
Hoson_esoss _est7i sseos | 0! F | |” “m_“ Sy, 993 952
2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 2010 {2011 {2012 |2013 |2014 [2015 [2016 {2017 | * VALUE LINE PUB.LLC] 19-21
197| 216 228| 238( 278] 308 323 421 410 432 432 437 481 470 495 |Revenues per sh 5.85
61 69 76 7 87 97 101 1427 145 1.51 1.82 189 187} 210 2.25)"CashFlow" per sh 2.65
37 Af A3 A6 51 57 56 T2 83 87 116 120 114 135 145 |Earnings per sh A 1.75
23 24 26 28 29 32 35 47 50 54 58 53 69 74 .80 | Div'd Decl'd per sh Bu 1.05
9 871 9| 106 128 47| 164 T89| 130 198 173 184 207| 200 200 |CaplSpending per sh Zi0"
308| 33| sa9| 4| am| s504) 587 681 | 721| 780| 863| 27| 978| 1045| 11.10|Book Value per sh 1375
139.78 | 142.47 | 74149 | 15431 | 150.97 | 161.21 | 16541 17245 [ 17360 | 17549 | 17703 | 17659 | 17654 | 1/7.50 | 175.00 { Common Shs Oulst' © | 760.00
82| 86| [6| A5 BT e w47 AT A3 219 2f2| 208[ 235( 233 Avg Ann'\ PIE Fatlo 25
1ief 121 120 140) 33 169 18/ . , 1.34 134 1.39 119 1091 119 123 Relative P/E Ratio 1.40
33%| 25%) 25%; 25% | 23% | 10% | t4% | 21% | 28% | 1% ) 3.1% | 28% | 28% | 24% | 25%( 26% | 23% Avg Ann'l Div'd Yield 2.6%
CAPITAL STRUCTURE as of 9/30/16 63351 6025 6270 6705 726.1 | 7120 ( 7578 | 7686 | 7799 | 8142 830 875 {Revenues (Smill) 1050
Total Debt $1800.5 mill. Duein 5 Yrs $441 Sl | wpo| 050 979 1044 | 1240 | 1448 | 1501 | 2050 | 2130 2018| 240| 260 |Net Profit (Smillj 315
LT Debt 17487 mil - LTimjeres: $78.6 il 396% | 36.9% | 307% | 39.4% | 30.2% | 32.0% | 39.0% | 10.0% | 105% | 69% | 7.0% | 7.0% [incomeTax Rate 200%
9% ol Cap') o b el e el 1A% | 24% 0 3% | 20% | 25% |AFUDC%toNetProiit | 3.0%
Pension Assets-12115 $230.6 mil. 516% | 554% | 54.1% | 5556% | 56.6% | 52.7% | 52.7% | 48.9% | 4B.5% | 50.3% | 50.0% | 51.0% |Long-Term Debi Ratio | 51.5%
Oblig. 5306 5 il | 40.4% | 4M.6% | 459% | M.A% | 434% | 47.3% | 47.3% {514% | 515% | 49.7% | 50.0% | 49.0% |Common Equity Ratlo | 48.5%
Ptd Stock None 19044 | 21914 | 2306.6 | 24955 | 2706.2 | 2646.8 | 2929.7 | 30036 | 3216.0 [ 34695 | 3700 | 4040 (Total Capital (Smill) 5100
Common Stock 177,356,257 sliares 25060 | 27026 | 2007.4 | 3227.3 | 34693 | 36128 | 3036.2 | 4167.3 [ 44020 | 48869 | 4700 | 5075 |Net Plant (3mill} 5700
as of 10/20/16 Gam | 59% | 57% | 56% | 5.0% | 69% | 66% | 80% | 78% | 6% | 75% | 7.5% [RelumoniotalCapl | 7.5%
00% | 97% | 93% | 94% [ 106% | 11.6% | 11.0% [ 13.4% [ 12.9% | 11.7% | 13.0% | 13.0% |Return on Shr. Equity 12.5%
MARKET CAP: §5.3 billion (Large Cap) 1000 | O7% | 93% | 04% | 106% [ 116% | 110% [ 134% | 129% | 11.7% | 13.0% | 13.0% {Returnon Com Equity | 125%
CURRENT POSITION 2012 2015 9/30/6 | 37% | 32% | 20% | 27% | 37% | 46% | 43% | 67% | 61% | 47%| 6.0%| 6.0% |Retainedto ComEq 5.0%
(SMILL.) , : 63% | 6% | 70% ) 72% | 65% | 60% | 61% | 50% | 52% | 60% | 55% | 55% |AN Div'ds to Net Prof 60%
Cash Assels 41 3.2 3 il
Receivables 970 99 | 1100 | BUSINESS: Aqua Amernca, Inc. is the holding company for waler  18%, industrial & other, 13%. Ollicers and direclors own less than
g‘:ﬁ;:‘ow (AvgCst) ;ﬁg }%’/' :i; and waslewaler ubliies that serve approximalely three million resi- 1% of the common stock; Vangurad Group, 7.7%, DBlackrock, Inc.
Curent Assels 7 52:3 1364 '-,-1—]—';,- dents m.Pe_nnsylvama, Ohio, North Carolina, llinois, Texas, New 7.3%; State Street Capital. 5.5“/_. (3/1.6 Proxy) Piesident & Cluel
Accls Payable 0.0 56.5 Joisey, Florida, indiana, and five other states Hasl _1.617 employ- E_xecullve Olficer: Christopher Franklin incaiporaled: Pennsyiva-
Debt Due 0. 523 ves Acrpired AguaSowrce, 7/13, North Maine Utllities, 715; and  nia. Address: 762 West Lancasler Avenue, Bryn Mawr, Pennsylva-
Other 814 ofhers. Waler supply revenues '2015° residential, 69%; commercial,  nia 19010 Tel. 610-525-1400. Internel: www aquaamenca.con.
Curicnt Liab 4 1932 1 Agua America most likely enjoyed a them into their operations. Because there
ANNUAI RATES Past Past Est'd 13151 salid 2016. Regulators in six different  are many redundant funclions in the -
gg\lzﬂm‘(w ¥ 10!%0/ sgrf'.,/ l“,r"r',?‘ stabes  granted  the company’s various duslry, cconomices of scale and cosl savings
“Coah Flow” a0 8o Goe | waler ulililies permission Lo raise rates at  are very achicvable. The company made 13
Eanings 85% 130% /0% | dilferenl Limes during the year. We think  acquisitions in the past year and plans on
Dividends 80%  7.5%  O0% | [hese higher revenues enabled the compa-  maintaining this strategy. Since Aqua
ook Value 70%  7.0% 7.0% e O . h ; . .
. ny Lo post share earnings of $1.35, versus earns a return on ils nel plant, increasing
Cal | OQUARTERLYREVENUES(§mil) | rFun | 2015 (ally of $1.14. An unusual expense Lhe rate base helps expands profits.
endar | Mar31 Jun30 Sep.30 Decdl) Year | |uicen in lask yenr's final quarler made the Projected capital expenditures are
2013 (1800 1957 2043 1BBG | 7686 [ comparison betler than it otherwise would manageable. The company plans on
2014 11827 1953 2105 1914 | 7799 | huve appeared. spending $1.1 billion over the next three
2015 11903 2058 2210 1971 | 8142 | poyiom-line results should be solid in  years upgrading and maintaining its plant
gg:g 123?5 3234 g%gﬁ 5%4 g‘;g 2017, as well. Aqua has rate cases pend- and equipment. While internally genera-
ing in Indiana, Ohio, and Virginia. With t(ed funds won’t be sulficient Lo cover all of
Cal- EARNINGS PER SHARE A Full | (he earryover rate reliel from 2016 and our the outlays, only a modest amount of debt
endar |Mar31 Jun.30 Sep30 Decdl| Year| ,.sumplion of reasonable regulatory treat- will be required Lo meet the shorifall.
20131 26 30 3B 24| 116]| moenl in 2017, we expect the company’s Thus, Aqua’s balance sheel should remain
2014 243 38 27| 120} share net to increase a healthy 7.4%. very sound.
gg}g gg gg 2‘13 ‘1?; 11“3’,'_ Tuck-in acquisitions will continue to Shares of Aqua are an Average selec-
o | 3w 5 P 1@ play 2 major role in Aqua’s expansion. tionm for the year ahead. Looking further
= . - ) =2 The waler ulilily industry in the United oul to late decade, the stock may have
Cal- | QUARTERLYDIVIDENDSPAID®w | Full | Satess is comprised of over 50,000 mostly some appeal for conservalive iuveslors.
endar | Mar3t Jun.30 Sep.d0 Dec3t| Yeai} .yy.i) municipal nuthoritics. Many of these Potential lotal returns are close Lo the
2013114 14 162 15 581 core under pressure beeause they do not  Velue Line median, but this is good on a
2014 | 152 152 165 165 63| have the funds to upgrade their anti- risk-adjusted basis because the equily has
gg}g 155 1§5 3;?3 }79 62 quated infrastructure. Larger companies a Safety ranking of 2, and well-defined
2017 18178 913 A1 sueh as Aqua have been purchasing many earnings and dividends.
of these water districts and integrating  James A. Flood January 13,2017
{A) Diluted egs. Excl nonrec. gams 00, 2¢" i .rép—u;l due January 17 {C) In millions, adjusted for stock splits. Company's Financial Strength A
01, 2¢;'02, 4¢; °03, 3¢, 12, 18¢. Excl gan (B) Dwidends ustoncally paid in early March, Stocl’s Price Stabllity 05
from disc, operations. '12, 7¢; '13, 9¢; 14, 11¢ | Juie, Sepl. & Dec u Dv'el. ronweslinent plan Price Growth Persistence 70
May nol sum due lo rounding Next earngs | avaulable (5% discount). Earnings Predictability 9.0

6 2017 valye Ling, Inc. Al nghls seserved  Fachual maters) v obilanen) from sourees,
THE PUBLISHE IS NOT NESIPONSIBLE FOIl ANY FIHOHS O OMISSIONS HREIM Thr, |
of W may e geprociuced, resokl, skiad o teansamlied w iy e oheoe o alior o o ke geneniing o markeisig any privie or
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nstilutional Decisions I H I e v
\ mf?)l(ﬁ) zmgl; umn;m Pareent 12 ; - ] - STE)C;( 50?1857)( R
o Buy S shaes 12 -4 b =1 e 1T 1 c ot o — 3y 504 02
iﬂ.?:?m; T uplllllll[l] Il | ”“M“]Mumu i uﬂl“m“"” Sy 151 063
2000 ] 2001 | 2002 [ 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 |2010 | 2011 |2012 2013 [2014 | 2615|2016 {2017 | ©VALUE LINE PUB.LLC|19-21
goR| 03] 86/] 818 B859] 072 810 868 950, 1082 ) 1105 | 1200 | 1334 | 1223 [ 1250 1229 1255 1345 |Revenues persh 14.70
1.26 110 1.32 1.26 1.42 1.52 1.36 156 1.88 1.93 193 207 232 2.2 247 222| 220} 265 |"CashFlow” persh 3.25
66 a7 63 61 73 74 67 75 95 98 9 86| 102 102 1.19 94 .90 | 1.35 |Earnings per sh A 1.60
59 56 56 56 57 57 50 5B 59 59 60 62 63 64 65 67 69 .71 |Div'd Decl'd persh B o 99
“Y93| e0a | Sor| TZA9| 87| 201| 24| 104 | 24T 266| 297 | 285 30| 258 | 276 369 | 365| 355 |Cap'iSpentingpersh | 3.65
GAS| 648 656( 722 783 V80 907 925 972 1013 | 1045 1076 | 11.28 | 1254 | 1341 | 1341 | 13.535| 1..25 |Book Value per sh© 16.00
3699 | 3036 3036 3306 | 3673 .70 41A1 | 4133 | 4145 | 4153 | 4167 | 4182 | 4196 | 4774 | 4781 4788 | 46.001 48.00 |Common Shs Ouisty O 5000
66 277 98| v e0A | 248 202| 260 | 198 197 203 | 203| 179 200 197( 248| 333 AvgAon'IPERatio ~| 230
1.27 139 1.08 1.26 1.06 133 1.50 139 1.19 131 129 1.34 114 1.13 1.04 1.26 1.77 Relative P/E Ratio 145
A3% ] 4% 45% | A2% | 39% | 3% | 28% | 0% | 31% | 1% | 32% | 34% | 35% | 31% | 28% | 29% | 23% Avg Ann'l Div'd Yield 2.6%
CAPITAL STRUCTURE as of 9/30/16 3347 36711 4103 | 4494 | 4604 | 5018 | 560.0 | 584.1 | 597.5 | 508.3 | 602.5 645 |Revenues ($mill) € 735
Total Cebl $618 7 il Luc in & Yrs $175.3 vl 66| 312| 398 | 406| 3770 361 426 | 473! 567 450( 43.0( 5.0 |Net Profit (Smill) 80.0
LY DebtSS65 5l L interest 820288 | 7 4% |"30.5% | 377% | A03% [[w5% [ 5% | 575% [05% | 3B0% | B3 |"320% | 320% lincome Tax Rake 30%
7ol GO | yoqw | 6% | 86% | 76% | 42% | 76% | 00% | 43% | 27%| 42%| 50% | 50% |AFUDC%toNetProit | 5.0%
Pension Assels-12/15 §320.6 il 135% | 92.9% | M.6% | 47.1% | 524% | 617% |478% | 416% | 40.1% | 44.4% | 46.0% | 45.0% |Long-tern Debtfatio | 42.0%
Oblig. $501.9 il | 55.0% | 566% | 564% | 52.0% | 47.6% | 403% | 522% | 58.4% | 50.9% | 55.6% | 54.0% | 55.0% {Common Equity Ratio | 53.0%
Pld Stock None 6701 6749 6904 | 7943 [ 9147 | 9315 | 908.2 | 1024.0 { 10459 [ 11545 | 1200 | 1250 |Total Capital {Smilf) 1375
Common Stack 47 968,000 shs 9415 | 1010.2 | 11124 | 11901 | 12943 | 1361.1 { 1457.1 | 15158 | 16904 | 1701.8 | 1775 1815 (Net Plant ($nill) 1900
‘ A 5% | 59% | 71% | 65% | 55% | 55% | 63% | 60% | 63% | 51%| 45% | 65% |Reurnon Total Cap'l 7.0%
6.8% | B.1% | 99% | 96% | 86% | 80% | 90% | 79% | 91%( 70%| 6.5% | 9.5% [Return on Shr. Equity 10.0%
6% | B81% ) 09% | 96% | 86% | 60% | 90% | 7o% | 91% | 70%; 65% | 9.5% [RetunonComEquity | 10.0%
MARIET CAP: §1.6 billion (Wid Cap) 0% | 16% | 38% | 36% | 3.0% | 23% | 34% | 34% | 41% | 20% | 15% | 4.5% |Retaired 'o ComEq 5.0%
CUﬂsl;‘IIEISIT POSITION 2014 2015  9/30/16 86% ) 7% | 61%; 60% L 66% | 7i1% | 62% | 56% 55% [ 7% 77% | 52% |All Div'ds to Net Prof 62%
Cash Asscls 196 0.8 21.4 | BUSIMESS: California Waler Service Group provides regulaled and  quired Rio Grande Corp, Wosl Hawaii Utibtws (9/00). Revenue
Other 1245 1188 129.7 | nonregulaled waler servica to 477,900 cuslomers ® 85 com- breakdown, *15- esidential, 70%; husiness, 20%, indusinal, 5%;
Current Assols 1541 1276 1511 | muynities m the slate o Calilorvia. Accounts for over 94% of folal  public authorities, 4%; other 1% ‘15 repoited rlepreciation rale:
Acclts Payable 594 664 8411 customers. Also operates h Washinglon, New Mexico, and Hawail.  4.0%. Has 1,155 employees. Presient. Charman, and CEC Petor
gﬁll’érn“‘“ 95(/, :l?g gg; Main service areas. San Francisco Bay area, Sacramento Vakley, C. Nelion. Ing.: DE. Addrmss 1720 Nodh fust &, San das, CA
Currenl Liab “5777 TiB5 9040 | Salinas Valley, San Joaquin Valley & pails of Los Angeles. Ac-  95112-4598. Tel : 408-367-8200. nicmel. www f*‘.‘“.’ﬁ'f‘ﬂ?-_‘.’?“_‘ N
California Water Service Group has tlors in improved operaling cliiciencies and
ANNUAL RATES Pasl Pasi Estd'13-15 | received favorable news regarding a maoaderale revenue growlth, This represenls
olchange (persh) 0¥, S¥is.  10°182 | long-soughi-afier rate case decision. a 50% advance over our recently lowered
f‘gg’g,’l“l'f,’;’w.. 340’/: g'g,/'f g'ggé The California Public Ulilities Commis- 2016 share-nct call, al $0.90.
Eamings 50% 40% 75% | sion hag accepled the company’s proposal, Capital investment over the 3- to 5-
Dividends 15%  20%  70% | which was submitled back in August of year stretch wmay be morve inlensive
Book Valio 55% S0% 35% | 9015, for increased waler rales and sub- than we previously anticipated. In-
Cal- | QUARTERLY REVENUES(Smil)E [ run | sequent investment, into ils walor sysiems deed, capital improvements through the
endar |Mard! Jun.30 Sep.d0 Decdi| Year [ and inlrastructure. This will allow Califor- Septeraber-period were up about 40% [rom
2013 [1114 1546 1844 1337 | 5841 nia Waler to raise its waler prices, year the like-2015 figure. We do nol see any
2014 1105 15684 1912 1374 | 5975 over year, by approximatcly $45 million, signs of a spending slowdown, especially
2015 {1220 1444 1835 1384 | 5883 | $17 million, and $16 million, respectively given the $600 million budgel approval on
206 11217 1524 1843 1441 | 6025| gver the coming three-year stint. 'Too, infrastructure upgrades, though Lhe extent
2017 |135 160 195 155} 645 | 5hout $3 million in collectible surcharges of this spending is unknown. Furlhermore,
Cal- EARNINGS PER SHARE A Full | from droughl expenses has been granted. we would not be surprised to sec a number
endar_|Mar3i Jun.30 Sep.30 Dec31) Vear | On balance, implemeniation of CWT’s plan of small-to-midsized acquisitions enter the
2013 | 0 28 61 12 1 102 is able Lo start immediately in 2017, there- picture.
014 | dNl 3 70 24| 119| by underpinning our sanguine financial Investors should pre¢ss pause on this
mms | 03 2t 52 18] %I guilook. neuirally vanked equity, for mnow.
2016 | d02 24 48 D | | We are raising only our 2017 jop-line Truec, the long-term story is compelling.
W7 | 05 35 65 30 | 195) agtimate, at this time. The company will However, CWT's curreni valualion ap-
Cal- | QUARTERLY DIVIDEMDSPAIDBw | full | likely end 2016 with revenues fraclionally pears rather stretched, as the stock has
endar | Mardl Jun.30 Sep.30 Dec.3l} Year | above the $600 million mark. Thus, we are risen about 10% in price over the past
2013 | 16 16 16 16 64 | lifting nexL year’s rcvenue estimatlo by $20 three months. Therelore, we recommend
201 | 1625 1625 1625 .1625| .B5| million, Lo $645 million, slaying conserva- waiting for a more allractive entry point
2015 | 1675 1675 1675 1675( 67| tively in line with the authorized rate in- before committing funds to this water util-
2016 | 1725 {725 1725 172%| B3| crease. Meanwhile, our current 2017 earn- ily.
217 ings forecasl of $1.35 a share ahready fac- Nicholas P. Patrikis January 13, 2017

(A) R EPS Excl, nonrecuning gdin floss).
00, (1e), '01, 2¢; ‘02, 4&; 11, de¢. Next earn-

njs rport duc lale Fobruary

(B) Deadends hislorically paic! i late Feb.,

20 2ule Valge Line, Inc, Al pgbls resorved. faciual matenal is oblawicd ium sources Lebeved lo be rokable and s prownled wilhoul warranbies of any lund
MISSIONS HEREIN. Thus publication 1s sirictly for subscrier's own, non-commercial, intemal use. No part
tromic or odhae foim, ar used for gen »ralng or markeng any preited or clacisome peblication, service o prothuc)
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May, Aug., and Nov "o Div'd reinvestmentl plan | (0} In mitlons, adjusled lor splits.
available.

(E) Excludes non-reg rev.

gC) Inc! infangible assets In'15 - $7.5 mill,,
0. |6/sh.
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Price Growth Persistence
Earnings Predictability

= —————-

o oA

s

Ber
90

35

M




Sl

®

R et 3

3

$ &

e

MANME K “U ,\" 'F’H RECAT o2 67 PE_ 7 ((Tramng 252) BELATHE f G [OD 13 gy |l ' 170
(J@NNM,H LU WATER Noo-crws [Pee 99,04 [mano 2000 Gedin 20) P R0 1.3/ [vip / vl | 165
igr | 28 . ! . ) . ) ) ) 5 T i
EwWess 4 mecrns | D] 23] 27| BeI B0l B4 zal BT 28] Bl Gl @] 59 Toge!Pric Fange
SAFETY & Newl/imi3 LEGENDS
T e by e e - -k . 80
TECHNIGAL 3 Rased 112506 %ﬁvﬂ ice Slronglh T /"' T )
BETA & (1,00=Mnrkc__l) O;ﬂ}f‘dvfr‘c. mdicatos S | -‘“ li" Rl CEATEY 28
301921 PROJECTIONS _|-reu frefl ol 1028 L i S 10
Price  Gain A"ﬂé:ﬁ?ﬁa LE TN B s PSSP L R AL 30
! Ayl s | [ TN T o - | 39
T TR S I St A o A i L, T e s ey s e
Insider Declslons - L N . N R L~ s
MAMJJASON SR -
cooo0fl. _ -l .
G 888888081 T T oA
o — o 5
Institutional Decisions % TOT S:l:‘sTUHJs: :;Iri“s
102016 202006 WG] oo 12 el STOGK  WIDEX )
Io Buy 45 19 51 | shares 8 . )- Iy ) :| 07
to 5ol a8 52 48{yaded 4 Lofol Y7 T - HI“ ||h ty o 9 202
Hids(000) 4728 5138 5226 hl IIII | by lld 962
2000 | 2001 [ 2002 | 2003 | 2004 | 2005 { 2006 | 2007 [ 2008 | 2009 12010 [2011 [2012 |2013 | 2014 {2015 | 2016 {2017 | “'VALUELINEPUB.LLC|19-21
5701 593 577] 591 604 581 568| 705| 724| 693| 765( 793 947 829 845 858 475§ 9.20 |Revenues per sh 13.35
173 1.79 1.78 189 19 162 152 1.80 1.95 1931 2.04 2.1 264 | 283 297 318 335| 345 |"CashFlow" persh 3.75
109 113 112 1.15] 116 88 81 1.05 11 1.19 113 113 153 1.66 192 204| 220) 225 \Earnings per sh A 2.50
.79 80 81 03 .84 85 86 87 88 90 92 94 96 98 101 105 112 1.20 | Div'd Decl'd per sh ¥a 1.35
T43| 1861 186| 149| 158 196 196| 224| 244| 328| 306| 261 | 279 | 302| 41| 429| 5607 435 )CapiSpendingpersh | 3.35 |
892 925! 1006| 1046} 1094 1152) 1160 1195 1223 | 1267 13.05 | 1350 | 2095 | 1792 | 18.83| 2002) 2070 21.75 |Book V1Iuepe| sho 22.90
728| 785| 794| 797| B04| B37| 827 B38| 846| B57| 868 | 876 085 | 1104 | 1132 | 1179 7135 7450 |Common ShsOulstgS | T2.00
1821 215 243| 235| 220| 86| 200| 230| 222| 184| 207 230 194 84| 75| WG| 220 Avg Ann'{ PIE Fato 190
118 110 1.33 134 121 1.62 157 1.22 1.34 1.23 132 144 123 103 92 89 117 Relative P/E Ratio 1.20
40%| 33%| 30%]| 30%{ 31% | 34%( 36% | 3.6% | 36% | 41% | 39% | 36% | 3.2% | 32% | 0% | 29% | 23% Avg Ann't Div'd Yield 2.8%
CAPITAL STRUCTURE as of 9/30/16 69| 590| 63| 594 664 694 838 915 90| 96.0{ 995 106 | Hovenues (Smill) 160
Total Debt $203 1 mill. Due in 5 Yrs $19.3 mil 67| 88| 4] 02| 98| 99| 136 13| 23] 27| 20| 260 |NetProfit {Smit) 0.0
LT Debt $200.2 mill '-477'0/':‘3;905;’?-0 mill F36% | 324% | 272% | 105% | 352% | 414% | 300% (260% | 4d% | 42% | 7.5% | 19.0% |income Tax flate 20.0%
{47% of Cap’) 17% | -l -] 1% ) 20% | 24%| 22% ! 25% 25% |AFUDC%loNetProfit | 20%
Leases, Uncapitalized: Annwal rentals §.3 il || G5 | 05 | 495% | S | 0% | oo | ds7w | Man | d60% | a7.0% Long-Term Debl Ratio | 47.5%
Pension Assets-12/15 $56 6 mil | 55.1% | 518% | 52.7% | 49.1% | 50.2% j 46.5% | 500% | 52.9% | 54.1% [ 558% | 54.0% | 53.0% |Comnon Equily Ralio | 52.5%
Oblig. $75 8 mil 7417|1932 1965 | 2213 | 2256 | 2542 | 3645 | 3736 | 3068 | 4017] 435| 470 |Total Capital {Smill} 7
' . 268.1 | 2043 | 3023 | 3252 3442 | 3624 | 4479 | 4719 | 5068 5463 565 590 Het Plant (Smitf) 675
Pid Stock 0.8 mH  Pid Oiva NMF 9% | 55% | 59% | 55% | 54% | 4%% | 4B% | 59% | 64% | 66% | 65%| 65% RetumonTotalCap" | 6%
Common Stock 11,240,417 shs 69% | 67% | 90% | 93% | 66% | 03% | 73% | 9.2% | 10.1% | 101% | 70.5% | 10.5% |Reiwnon Shr Equity | 17.0%
70% | 87%  9.1% | 94% | 87% | 83% | 73% | 92% | 10.2% | 10.1% | 10.5% | 10.5% [Retumon Com Equity | 11.0%
MARKET CAP: $626 millian (Small Cap) NWF | 16% | 19% | 2% | 16% | 1A% | 2.0% | 30% | 48% | 49% | 50%| 50% [RetinedtoComEq | 5.0%
CUHSI;IJ‘!IELFII-T POSITION 2014 2015 9/30116 | 105% | 62% | 79% | 76% | B81% | 83% | 62% | 59% 53% | 52% 1} 51% 53% |All Div'ds to Net Prof 54%
Cash Asé)els 25 7 12 | BUSINESS: Conneclicut Waler Service, Inc. 1s a non-operating  January, 2012, Biddeford and Saco Whater, Decomber, 2012, in-
Accounts Recewvable 120 11.0 13.8 | hoiding company, whose income is derved lrom earmings of s corporaled  Conneelicul  llas 266 employees.  Charr-
Other A7 _183 ?I:‘ wholly-owned subsidiary companies (regulated waler ulifities). in  man/Prestdent/Chie! Exccutive Ofitcer Eric W, Thoraburg. Ollicers
Curren! Assels 6.2 270 365 | 505" 69% of net income was derived from these acliviles Pro-  and direclors own 2.6% of the common siock, BlackRock, Ing
é‘é‘glscf ayable 102 1;8 1;57) vides water services 1o 400,000 people in 77 municipaliies hrough- 7 0%; (4116 pioxy). Address. 93 Wesl Mam Sticel, Claion, CT
Other g2 252 26.8 | out Connecticut and Maine. Acquired The Maine Water Company, 06413 Telephone: (BGN) G69-8636 Intemnet, www.c Iwaler.con.
Curreni Liab. 26 369 44| Ggate regulatory authorities have tion should alow this purchase vte to
ANNUAL RATES  Past Past Estd'13'15| cleared the way for Connecticut persisl. Whals more, we look forr spending
ofchange (persh) 10Vis.  5¥rs 101920 | Water Service to acquire Heritage Vil-  on ils water facilities and serviee infra-
F.‘g;';’:‘;?gw.. 20% 745’4’ 489'3’ lage Water Company. The application structure lo ramp up considerably in the
o g ‘0 N - . N -
Earnings 40% 90% 50% | {or purchase was filed back in July of years to come.
Dividends 20% 20%  50% | 2016, and was recently approved by the Amnual lop- and botieni-line growth
Book Value 65% 95% 40% | gate’s ulility nuthmitics The deal would appears move than schicvable in 2016
Cal- | OQUARTERLYREVENUES(Smill) { fut | cxpand the company’s operational fool- and 2017. Financials e on the right
endar (Mar.31 Jun.30 Sep.30 Dec.31| Year | print into Southbury, Middlebury, and Ox-  track, as Connecticul delivered a slightly
2013 | 197 26 276 216 91.5 ford, Conneccticul. As mentioned in our betler-than-cxpected performance in the
2014 1 203 254 276 207 94.0 previ()us report, the deal is a stock-for- third quarter. We expeel low- o mid-
2015 | 200 266 284 200 | 9.0 stock transaction, valued at $20 million. single-digit revenue and share-nel growth
20016 1 216 261 295 223 995 Upon Herilage shareholder approval, ap- this year and next Several posilive cata-
2017 | 230 260 320 230 | 106 proximately 7,700 waler customers (aboul lysts, including higher customer demand
cal- EARNINGS PER SHARE A Full | 40,000 p(‘oplo) will be added to the fold. and consumptlion of water, and lower oper-
endar |Mar31 Jun. 30 Sep. 30 Doc.31| Vear H(_ntage would conlinue o operate under ation and maintenance expenses, should
2013 24 3 86 17 | 166{ ils current name, bul as a wholly-owned stay in place for some Lime.
2014 [ 27 6 76 2| 192] subsidiary of CTWS. The deal is expected Despite our oplimism, this is nol an
2015 | 28 .77 £ 20 | 204] {5 closc in the [irst quarter of 2017. opporlune lime for iavesiors o gel
2016 | 28 89 84 191 22| additional acquisitions, coupled with iheir feet wet, in our vie . The stock
2017 S0 79 68 28 | 225 fairly aggressive capital investmenis, vegistered n minor dip in price scveral
Cal- | QUARTERLYDIVIDENDSPAIDB: | Fui | are liltely im store over the long haul. months ago, bul has  rcegained  some
endar |Mar.31 Jund0 Sep.d0 Decdi| Year | On top of the abovementioned deal, Con-  ground, and is now trading ol the upper
2013 | 2425 2425 2475 2475 98| necticul announced the acquisition of Avon end of our 3- Lo H-year Turgel Price Range.
2014 | 2475 2475 2575 25751 1.01{ Waler Company, which is also slated Lo Too, this cquity is now untsmely (4), and
2015 | 2675 2575 2675 2675} 1.05| close next year, for about $30 million, in p(-‘_,;,vd Lo trail the year-nhead  broader
2016 | 2675 2625 2825 2825 112} cash and stock. The company’s hcall.hy markel avorages.
2017 balance sheet and strong [ree cash genera-  Nicholas I Patrikis Juanuwery 1302017

{A) Diluted earmngs Nex! canungs reporl due | vestment plan avaitable

late February.

(B) Dividends histoncally pand 1n nud-March,
June, September, and December = Div'd rein-
© 2017 Vane Line, Inc Al nghls reserved Faclunl maderal s obtamed from sources hekeved to be refiable and s proveied without warsnties ol any ke
THE PUBLISHER IS NOT nESPONSlBLE FOR ANY ERRONS ON OMISSIONS HEREIN This pubdication is sinclly for sibscrber's own, non-condtiercial, inesmal use No par
of it may be reproduced), resold, slored of iransnulied i any prnted, electronic r oltor form, o used for genesalng or ntarkebng any pnted or oleclioe pabhcaton, sevice of pathuct

AUS Market Approach Sadsbury

(C) In miflions, adiusted for sphl

(D) Includes intangibles. In 2015: $30.4 mil-
hor/$2.72 a share.
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SAFETY O New 117114 LEGENDS
—— 2.00 x Dividends
TECHNICAL 4 Lowered 117 Givded oy o Ao - - 1 g : - -- 40
...+ Relalive Price Sirength |_“ A 32
BETA 95 (100 =Markel 20t spll_05 (LG . "
2019-21 PROJECTIONS hded aren indicates rocassion o Illlulr- 1
Ane'l Total Tlioaus ey AL L .ﬂll-- - s
Price  Gain  Return ) l ] :II’ -
o 30 7S 0% |- F"'I" . — A o 2
Low (+85%) 78% jyh B B4 ]_ l l|r|| Yy 10
Insider Declsions = | S —|l|“| 8
MAMUJJASON | . ’ 6
toBy 000000100
Oplons 0 0 210 0 0 1 O 1 S S M - 4
o5 002000102 % TOT. RETURN 12/16
Instituiional Decisions l THS VL AAMTHS
10006 202008 302016 | porcery 24 —_ l STOCK  INDEX
IR 11 o S T I e s A L 1
o 4 N A - - i - Y [ - - g -
R Goo7 6934 eea0 | Y © Il Jutt LlIJ | hUL Sy 444 952
2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 {2010 {2011 2012 (2013 | 2014 2015 [2016 [2017 | ©VALUE LINE PUB. LLC| 19-21
1.24 141 152 1681 202 112 21 kXt 452 399 349 379 44y 435 4146 386 3.90 1 4.00 |Revenues per sh 940
46 62 50 63 a7 37 87 120 95 1.18 86 43 117 96 80 08 .65 1.00 |“Cash Flow” per sh 1.60
34 35 32 A2 A9 23 59 79 50 74 43 A2 54 58 A2 51 28 .60 |Earnings per sh A 120
7] ol 2 2| 2| 12| | 2! 8| s 2| | 3| 32| 0| 0| 30| .0pvidectdpershee | 4p
30 24 K1 19 24 77 183 54 46 18 [i2] 96 kY] 29 32 2t A5 1.10 {Cap'l Spending per sh A0
230 245 264 389, 42 2.54 7.49 8.21 0.36 8.53 869 883 _S‘)_.Z_f_)_ .ﬂ.ﬂ 9.58 9.81 9.75 | 10.00 | Book Value per sh® 11.65
775| 784 708| 1147| Vi51| 2346| 1413 | 1440 | 1453 | 154 | 1456 | 1457 | 1450 | 1469 | 1472 | 14.78| 1490 15.00 |Common ShsOulstg C| 76,00
104 13.9 216 193 234 NMF 430 354 378 19.0 269 224 124 200 283 227 432 Avg Ann'T PIE Ratio 21.0
68 " 1.18 110 122 | NMF 232 1.88 227 127 i 1.4 19 112 149 115 227 Relative P/E Ratio 1.30
49% | 42% 3 31%| 26% | 20% 1% 9% T | 17% | 20% | 26% | 32% | 38% | 26% 25% | 26% | 25% Avg Ann'l Div'd Yield 1.6%

MARKET CAP: $150 miliion (Small Cap)

CAPITAL STRUCTURE as of 9/30/16 32| 42| 67| 580{ 507 | 552| 655| 638 | 656{ 5711 560| 60.0 |Revenues ($mil) 150
Totai Debt $0.5mill.  Due In 5 Vrs 8.5 mill 75| 114 72/ 18| 63| 6! 93] 86| 63| 75( 48] 9.0 NetProfit (Smil) 19.0
LT Debt None LT interest None — T o e s R Bt i 1 NMF | NHF [Income Tax Rate NME
Leases, Uncapltalized: Annual rentals $.7 mill. b - el B I B.:. 3 B I I | NMF| NMF |AFUDC % to Net Proflt NMF
18.2% | 15.0% | 14.0% | 138% | (1.8% | 51% | 37% ) 37% .- Nil NIl {Long-Term Debt Ratio Nit

No Defined Benefit Pension Plan 81.0% | 84.1% | 852% | 862% | 6882% | 94.9% | 96.3% | 99.0% | 99.8% |100.0% | 100% |_100% |Comman Equity Ratlo 100%
) 1299 | 1407 | 14271 1439 | 1433 | 1356 | 1394 | 1389 | 141.27| 1450 745| 150 |Total Capital (Smilly 180

Pfd Stock NMF (38,604 shares out) Div'd NMF 636 650| 651 612 562 | 643| 616 506 | 564 37| $30| 650 {NetPiant(Smi) 20
Common Stock 14,816,699 shs. 65% | 88% | 57% | 81% | 49% | 50% | 70% | 62% | 44% | 52% | 3.0%| 6.0% |RetumonTotalCapl | 10.0%
as of 11/4/16 70% | 06% | 59% | 07% | 50% | 47% | GO% | 62% | 44% | 52% | 40% | 6.0% [ReturnonSiv.Equty | 10.0%

71% | 96% | 59% | B7% { 50% | 47% | 69% | 62% | 44% | 51% | 2.0% ) 60% |Returnon Com Equity 10.0%

42% | 65% | 28% | 46% | 1.5% | 10% | 36% | 30% | 12%| 21% | NMF| 3.5% |Retalned {o ComEq 6.5%

endar

Mar.31 Jun. 30 Sep. 30 Dec. 31| Year

CURSI'J‘EI;I.T POSITION 2014 2015 9/30/16 H% | %] 52% | 4% | 6% | 7% | 48% | 51% 73% | 60% ] 107% | 50% |All Div'ds to Net Prof 33%
Ca Ass')els 40.7 504 37.1 | BUSINESS: Consolidated Water Co. Ltd. davelops and operates ted 14 plants with a capacity of 26.5 milllon gallons per day. Inc.:
Accls Receivable 11.8 9.5 15.1 | seawaler desallnation plants and waler distrlbution systems in  Cayman Islands. Has 127 employees. President & Chief Execullve
Other - 59 §.5 —891 areas where nalurally occurring supplies of potable water are Officer: Frederick McTaggan. Officers & dlrectors own 3.2% of
Current Assels 594 654 59.1) oonice or nonexistont. Its desalination process involves reverse os-  slock, (4/16 proxy). Addrass: Regatta Office Park Windward Three,
Sg(':JlfDPuagable 88 ;g s.g mosis lech. It provides waler in the Cayman Islands, Belize, the 4ih Floor, Wes! Bay Road P.0. Box 1114 Grand Cayman, KYI-
Other 12 1.4 1.2 | Bahamas, the Bntish Virgin Islands, and Bali. At 12/31/15, i opera- 1102, Cayman Islands. Tel.: (345) 945-4277. Int.” www.cwco.com.
Current Liab. 62 132 70 | Consolidated Waler was forced to pules with the local regulators are not un-
ANNUAL RATES  Past Past Estd'13-15] write down the wvaluc of its Bali common. A long-running lawsuit over the
of change {persh)  10Vrs ~ S¥is. 101971 | project. The Nusa Dua desalinalion pinnl  Baughers Bay project was won by Consoli-
E‘C?;:#%?osw" 12:8:,/: ;g{z ;gg.z was constructed on the Indonesian island  dated in 2012, but the BVI government
Earnings 30% -20% 155% | to mcel the prowing demand lor polable cootinves to fight the court ruling, In any
Dividends 5.0% o= 30% | water on the high-end Lourist. destination.  case, the BVI could eventually have to pay
Book Value 105% 25% 35% | The facilily was construcled mostly on  Consolidated a sizable windfall.

Cal- | OQUARTERLY REVENUES(Smil) | Fun | spec meaning that there were nol many On a positive note, plans for a promis-

firm contracts in hand once Nusa Dua be-  ing construction project are progress-

2013 | 166 166 154 152 63.8] gan operalions. Consolidaled did nol view ing well. Almost all the regulatory mat-

2014 | 163 169 170 154 656 this as Loo risky since the island has been  lers concerning a $500 million desalina-

2015 | 147 144 148 134 | 57| oxperiencing sirong population growlh tion project to be buill in the Mexican

2016 | 140 154 144 142 | 500 even though supplics of fresh waler are stale of Baja have been resolved. When

017 | 45 155 150 150 600 limited. Since the facility came on line, running, this plant would supply water to

Cal- EARNINGS PER SHARE A Full | though, the sales volume of the plant hos the drought-stricken cities of San Diego
endar |Mar.31 Jun. 30 Sep. 20 Dec.31] Year | not been sufficient. enough Lo cover operat- and Tijuana, within 36 months of when

2013 2 19 06 .07 58| ing costs. Indeed, in last yecar’s (hird construction begins.

2014 { 04 18 43 06 42| guarter, Consolidated was forced to lLake a  These timely shares carry significant-

2015 | 13 15 12 M 511 $2 million charge Lo reflecl the reduced ly more risk than other members of

2016 | .14 15 d13 .22 28| carrying value of the plant. Making mat- this group. Consolidated is not a regu-

7 | 15 15 15 .15 60} \ers worse, the company is also being laled water utility and, as such, offers

Cal- | QUARTERLY DIVDENDSPAID®a | Ful | forced Lo lake on a domestic parlner in or- greater polential rewards and losses. As-
endar |Mar31 Jun30 Sep.d0 Decdl| Year | der to obtain the required licenses. suming lhe situation in Bali can be rec-

213 | 075 075 075 078 30| Operations in ithe Carvibbean rewmaain  tified and the desalinalion projecl in Mexi-

2014 | 075 075 075 075 30| status quo. Consolidated supplies watler  co is completed, CWCO could offer well-

205 | 075 075 075 075 30] in the Grand Cayman. Lthe Bahamus, and  abuve-average long-term  total returns.

2016 | 075 075 075 075 | 30| the British Virgins Islands (BVI). ‘The This is nol a sure thing, however.

2017 | 075 businesses here are profitable, bub dis-  James A. Flood January 13, 2017
+A) Fully diluted carnings. Next earnings report th In millions adjusted for stock spiil. Comrnys Financial Strength B+
due early February. (B} Dwvidends historically [ (D) Includes inlangibles. As of /16, §1d Stocle's Price Stability 30
paid in late January, April, July and October @ | milllion/$1.22 a share Price Growth Persistence 15
Dwvidend reinvestment plan available Earnings Predictability '__ 50
w g i bl andd 1 x antos of ¢ s g T ! =i
I UL 5 MO HESENSIILE O ANY ERTIORS O OWISIONS HEREI T ol sty fr S’ o, s tnoncro, el uso. o o |(-T‘§~)![‘q:j(ﬂ,|§ggﬁg1ﬂﬁ[‘{ﬂ{%‘@,‘ﬂlﬂdﬂug:
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10Sel 45 52 56 | traded q - - oy ~efin T NP . -~ |3y 1252 202

Hidsi0a0) GBP7 7208 7495 Syr. 1728 952

2000 [ 2001 | 2002 [ 2003 | 2004 | 2005 [ 2006 | 2007 [ 2008 | 2009 [ 2010 {2011 [2012 |2013 | 2014 | 2015 (2016 | 2017 | ©VALUE LINE PUB. LLC[19-21

549| 587 598 612| 625| 644 616| 650| 679| 675| 660 650 698 719 726 777| 8.30| 850 |Revenuss persh 940
99{ 118 120 1.15 128 133 133 149 153 140 155 1.46 156 172 184 197 230( 245 "CashFlow" persh 2.90
51 66 7 61 73 7 82 87 89 72 96 84 90 1.03 113 122 150 1.60 |Earnings per sh A 1.85
61 62 63 65 .66 67 68 69 70 X 72 73 74 15 76 .78 Bi .84 |Div'd Decl'd per sh ®o 95
133 12517150 187 254 218| 23f 166 | 212 1.49 190| 150] 36| 126 1407 159 1.75 1.80 | Cap'i Spending per sh 2,05
698 7.1 730 760{ 6.02| 826 952y 1005] 1003 | 1033 1993 | 1127 | 1148 11.82 | 1224 1274 | 1350 [ 13.95 |Book Value per sh 15.60

1017 [ T077| i636] 1048 | f1.36 1156 1317 | 1325 | 1340 1352 | 1667 | 1570 | 1582 | 1696 | 16.12| 1623 | 16.30| 76.50 |Common Shs Outstg© | _17.00 |

287 246| 935| 300 264 274 27| 2i6| 198{ 210 1781 217 208 19.7 185 191 236 Avg Ann'l PIE Ratio 210
187 126 1.28 1 1.39 146 123 115 118 1.40 1.13 1.36 1.32 111 97 97 125 Helative P/E Ratio 1.30

42% | 38%| 37% | 35% ] 34% | I5%| 37% | 37% | A0% | 47% | 42% | 40% [ 40% | 37% | 37%{| 33I%| 23% Avg Ann’l Div'd Yield 2.4%

CAPITAL STRUCTURE as of 9/30/16 81.1 86.1 910 912 1027 1021 | 1104 | 1148 | 1171 1260 135 140 (Revenues ($mill) 160
Total Debt $150.5 mili Due in § Yrs $30.8 mil. 100 1181 1221 100] 143 | 134] 144 166( 184 2001 245| 265 |NetProfit {$mill) s
ot v oy s mil 3% | 326% | 332% | O41% | 32.1% | 32.7% | 33.0% | 34.1% | 35.0% | 345% | 95.0% | 35.0% [Income Tax Rate 35.0%

CIERL COVCT i of Cap') - ol -] BB% | 6% ) 34% | 19% ) 17%| 19% | 20% | 20% |AFUDC%toNetProfit | 25%

495% 490% 45.6% | 46.6% ) 43.1% | 42.3% | 41.5% | 40.4% | 405% | 394% | 37.5% | 37.5% |Long-Term Debt Ratio 36.5% |

Pension Assets-12/15 $52.9 mill. 47.5% | 49.6% | 51.8% | 52.1% | 55.6% { 56.6% | 574% | 587% | 58.8% | 59.8% | 62.5% | 62.5% |Common Equity Ratio 61.5%
|0!7"'9- $72.5 mill. 2640 | 2688 | 2594 2679 3105 3125 | 2165 | 3214 | 3358 3454 385 370 | Total Capital (Smill) 430

Pfd Stock 2.4 mil. Pid Div'd: 8.1 mil 3171 | 3339 263 | 3765 | 4059 | 4202 | 4352 | 65| 4854 | 4810 | 10| 525 |Net Plant (Smill) 575
Common Stocl: 16,269,172 shs 51% | 56% | 56% | 50% | 57% | 52% | 54% | 50% | 63%| 66% | 7.5%| 8.0% [RetunonTotalCapl | 80%
25 of 1013416 75% | 66% | 86% | 7.0% | 61% | 75% | 78% | BIT% | 92% | 96% | 11.0% | 11.5% [RelurnonSiv. Eqully | 120%

78% | 87% | 89% | 7.0% | 82% | 7.5% [ 78% | 87% | 93% [ 96% | 11.0% | 11.5% [Return on Com Equity 12.0%
N 13% | 18% | 20% A% | 21% | 1.0% | 14% | 24% | 31% | 35% | 50%| 55% |Retainedto Com Eq 6.0%

WARKET CAP: $675 ition (Sma Cap) Bi% | 9% | 7% [ 98% | 7S% | O7% | B3% | 73% | 67% | €3%| 54%| 52% [MMDwdstoNetProt | 51%
CUIEISI;!‘IIEm POSIVION 2014 2015 9/3016 BUSINESS: Middlesex Waler Company engages in the ownership 2015, the Middiesex System accounied far 59% of operating reve-
Gash Asscls 27 3.5 1.5 | and aperation of regulated water ulility systems in New Jersey, Del-  nues. Al 12/31/15, the company had 293 en:.sioyees. Incorporated:
Other 202 209 _ 290 aware, and Pennsylvania. It also operates water and wastewaler NJ President, CEQ, and Chairman: Dennis W Doll. Officers &
Cunienl Assels 729 244 305 [ sysiems under contract on behalf of municlpal and private clients n  directors own 3.5% of the common slock: BlackRack Instiulional
G(elfl:'l)lﬂ:ydlm )f;{“ gg }g; NJ and DE. Its Middlesex System provides water services t0 60,000 Trust Co., 6.4% (4/16 proxy). Add. 1500 Ronson Road, Iselin, NJ
Olher 126 131 14.4 | retail customers, primarily in Middlesex County, New Jersey. In  08830. Tel.” 732-634-1500. | : www.imddl con
Curren Liab, B9 263 444 | Middlesex Water Company performed able to keep the good times rolling, cspe-
ANNUAL RATES  Past Past Estd’13-15| admirably in the third quarter. The cially once its Edison and South Amboy in-
olchange (persh; 10¥rs.  5¥rs,  10'19°21 | New Jerscy-based water ulility pul togeth- frastructure replacement. projecls are com-
HCG\:FII:ﬁfw" ) e 2% g-g;é er ils second-consecutive quarter of better- pleted ($12 million of water main and
Ed:'n'lngs s0% 55%  8s5% | than-expecled {inancial resulis, helping Lo service line upgrades are being done 1o
Dividends 15"/,- 15%  35% [ stem investors’ desire to take some profits strengthen its distribution capabilities in
| Baok Value 45 30% _ 40% | off the table. Revenues of nearly $38 mil- these areas).

Cal- | QUARTERLY REVENUES(SmiII.) Full | lion improved 9%, on an annual basis, un- The stock is trading near its all-time
endar | Mar31 Jun. 30 Sep.30 Dec.31| Year | derpinned by the fairly receni rale in- high price. No doubt the markel reacted

2012 | 270 23 313 274 | 1148 crease approval by the New Jersey Board favorably io the recent quarterly perform-

214 | 271 202 X7 281 | 117.1] of Public Utililies, as well as generally fa- ance. Middlesex shares are up approxi-

2015 | 288 37 347 308 | 1260 vorable weather conditions and higher mately 25% in price since our Oclober

2016 | 306 327 318 339 | 135 | water consumption by its customers. A review, and are now lingering in the vicin-

2017 | 320 340 390 350 | 10 | good amount of these gains was able to ity of their record-high value recorded ear-

Cal EARNINGS PER SHARE A Fullt | flow through to the bottom line, as sharc lier in 2016.
endar_{Mar.31 Jun.30 Sep.30 Dec.31| Year | net jumped almost 32%, year over year, lo The issue is pegged as lag the year

20131 20 28 36 19| 103| $0.54. Some relief on ‘the operation and ahead broader market (Thuneliness, 4).

2014 20 29 42 2 | 113] maintenance end gave the figure a boost, Capital gains potential is fairly limited at

2015 | 2 3 4 20 [ 122| along with higher capitalized labor ex- recent levels. However, this equity may

2016 | 29 3% 54 3| 150| penses. still pique the interest of pure income-

Wy | .23 A7 85 .35 | 160 Accordingly, we are raising our finan- seeking accounis. Though the current

Cal- | QUARTERLY DIVIDENDSPAIDS= | ryy | cial projections across the board. Our yield has lost some of its luster due to the
endar | Mar.31 Jun.3) Sepd0 Dec.31| Year | model now calls for revenues of $135 mil- recent price surge, we think the annual ve-

2013 | 1875 1875 1075 19 75| lion this year and $140 million in the next. turn should be increasingly ailraciive over

2014 | 19 19 19 1925| 76| Moreover, we arc lifting our 2016 and (he Jong-ierm, as consistent annual divi-

2015 | 1925 1925 1925 19875 .78 | 2017 bottom-line estimates to $1.50 a dend hikes are likely in the cards out to

2016 [ 19875 19075 19675 21125 81| share and $1.60 a share, respectively. In- 2019-2021.

2017 deed, we think the company ought lo be Nicholas P. Pairikis Januwary 13, 2017
(A) Diuted eamings May not sum due lo | May, Aug., and November.= Div'd reinvestment Company'’s Financial Strength B+
ruundmg Next carnings renort duc early Feb- | plan available. Slocle's Price Stability 85

{C) 'n millions, adjuslted for spiit, Price Growth F_’ersns(ence 40

(B) DMdcnds histoncally pad i mid-Feb ,

© 2017 Vale Lioe, g Al nghts reserved  Faclul malenad 15 oblaned from sourcos beleved 1o be relable and is provided wiliout wamanties of any kind. [.—
THE PUBLISHEI IS NOT RELPONSIBEE FON ANY ERROMS OR OMISSIONS HEREIN, This publication 1s striclly for subscriber's own, non-commerci, intemal use No part | (6
of il may e repradueer! rosoll, stared of Wansmitest in any prnted, electronie ar othor form, or used for ganerating or markeling any printed or ekectronic publication, service or product 1_.
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PO B B L T IEaTs ty. 928 207 |
to Sel 41 58 70| raded & - | ||I 3y, 1023 202
HIds000) 9256 9308 9513 ki Syr. 1609 952
2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 [ 2008 {2009 | 2010 [2011 |2012 [2013 [2014 |2015 [2016 [2017 | *>VALUE LINE PUB.LLC]19-21
674 745] 797 820 94| 986 035 1125 1202 1168 | 1162 | 1285 1401 | 1373 1576 | 1497 1635| 16.20 |Revenues per sh 18.90
123 149 165 175| 189 22 238 230 2M| 221 238 280 | 297 | 290 142 386| 460) 4.30|"CashFlow" persh 4.50
58 7 78 o 87 112] 119 104| 108 81 84 tu| 118 192} 254 185 255 2.25)|Eamings pershA 2.55
41 43 46 49 51 53 57 61 65 66 68 69 1 73 75 78 L) .04 {Div'd Decl'd per sh Ba 1.05
189 283| 206| o41| 231| 283 aB7| 662 379 ai7| 565| 375 567 486 | ©02| 524|535 ~550 CaplSpendingpersh |~ 5.00
790| 817| 840) 91| 1011 ) 1072} 1248| 12.00 | 1399 1366 | 1375} 1420 | 1471 | 16021 1775 ( 1883 1 20.25( 21.20 {Book Value per sh 2325
i827| Bd7| 1827) 1827, 1827 | 1827 1628 | 1636 | 1618 | 1650 | 1655 | 1859 | @67 | 2777 20| 2.3 [ 2050 | 2700 [Cowimon Shs Outstyt”| 2360
TOET|T W8S 173 154 196 97| 35| WA X2| WT|TW/T[ 2T WA 24F | I} 66| 58| T |MugAnniPERaio | 220
2.15 95 94 88| 104 1.05 121y ;7 150 | 191 185 1.33 130 137 59 84 84 Relative P/E Ratio 140
21% | 30% | 34%| 35%( 30% | 24% | 20% | 17% | 23% | 206% | 28% | 29% | 3.0% | 27% | 26% | 25% (| 20% Avg Ann'l Div'd Yield 1.9%
CAF{TAL STRUCTURE as of 9/30/16 1802 | 20661 2203 | 2161 | 2156 | 2390 | 2615 | 2769 | 3197 | 305.4 335 340 | Revenues {$mill) 425
Total Debt $439.7 mil. DueinSVrs$21.2mil. | 222) 193| 202| 152 158! 28| 23| 25| 58| 79| 520( 47.0 [Net Profit smi) 590
LTDebt 3642 mil. - LTinterest 2L0MB  (*o% | 04w | 905% | W04 0% | 419% | I 1o | o87% | S | 98 1% | 0% | 390% [come TaxPe | 0%
V) are) 2l 2] aew| | ob )| aoni 10w | Lsn| 15% [AFUDC%loNetProm | 15%
Leases, Uncapitalized: Anual rentals 56.6 mit, | 41.8% | 47.7% | 46.0% | 49.4% | 537% | 566% | 55.0% | 511% | 516% | 403% | 47.5% | 49.0% |Long-Term Debt Ratio | 49.5% |
582% | 52.3% | 54.0% | 50.6% | 46.3% | 434% | 450% | 48.9% ! 484% | 50.2% | 52.5% | 51.0% jCommon Equity Ratio 50.5%
Pension Assels-12/15 §105.0 ., 3918 | 45327 4709 | 4096 | 507 | 607 | 6102 | 6562 | 7445 | 7646 | 750 | 870 |Total Capital (Smil) | “ 7660
£16 Stock None Oblig. $164 3 ml. 5417 | 6455 6842 | 7185 | 7655 | 7562 | 8316 | 8967 | 9630 10368 | iso0 | 1200 [Net Plant (Smill) 1325
' 7% | 57% | 58% | 4% | 49% | a%t | S0% | So% | 83%| 63% | 00%| 65% RewmonTowCapl | g%
~ommon Stock 20,456,225 shs 07% | 62% | 80% | 60% | 62% | 70% | 8.1% | 75% | 4d% | 99% [ 125% | 10.5% |fetumon Shr. Fquity | 17.0%
| 97%| 82% | B0% | 60% | 62% | 79% | 01% | 73% | 14d% | 99% | 125% | 1.5% |Relurnon Com Equity | 11.0%
MARKET CAP: $1.1 billion (Mid Cap) 52% | 35% | 33% | 12% | 12% | 31% | 33% | 208% | 102% | 57%| 65%| 6.5% [Retained to Com Eq Tb.5%
CUHS?AELDI'.T POSITION 2014 2015 9130116 46%| S57%} 59% | B80% | BO% 61% | 59% | 62% 2% | A% | I2% 7% |All Div'ds to Net Prof 41%
Cash Assets 2.4 52 17.7 | BUSINESS: S8JW Corporalion engages mn the production, pur- oficrs nonrequlated waler-refaled services and owns and operales
Accls Receivable 150 164 2141 chase, storage, punfication, distribution, and retail sale of waler. It commercial real esiale mvestmients. Has about 399 employees. Of-
8"‘9: LA 231’ ;.l-g 1335 provides water service to approximately 229,000 connections with o hicers and directors {including Nancy Q. Moss) own 28.3% of oul-
A:cr:sl:i’"\ Zsb‘if 70 182  23p | '@ population of roughly one milion people m e San Jose area  standing shares, Chairman. Cliarles J Toeniskoetler. Incorporatost:
Debl DJLY 138 381 755 | and 12,000 connections that reaches aboui 36,000 residents m the  Cablonia Address 110 West Taylor Sireet, San Jose, CA 95110
Olher 239 253 51.8 | region helween San Antonio and Austin, Texas The company also  Telephone: (408) 279-7800 Inlemel www.sjwaler.com.
Current Liab M7 798 511 8JW Corp. delivered standout resafis most recently receiving a nice hoost follow-
ANNUAL RATES  Pasl Past Estd'1315{ in the third quarter. Revenue jumped ing November's Presidential eleclion. 'To
ofchange(persh) 10¥ms.  §¥is. 10’182 1 approximalely 35%, on an annual basis, Lo thal end, SJW Corp.’s price performance
ﬁg;'g':l,’;?gwu (;-‘gu,:',' 65;:‘: ;.0.,{2 $112 million. The impressive gain can be  in the seeond-half of 2016 wis noteworthy,
Eamings 65% 150% 55% | largely attributed to a combination of exceeding thal of its peers. and establish-
Dividends 40%  25%  55% | cumulalive rale increases, greater custom-  ing an all-lime high.
Book Vaiue 60% S0%  50% | or waler usage, and revenues from its Our financial projections arc being in-
cal- | QUARTERLY REVENUES (§ mill) Ful | Waler Conservation Memorandum ac- creased across the board. We now look
endar |Mar3i Jun. 30 Sep. 30 Dec.31| Year | count. Though production cxpenses un-  for revenucs »f $335 million and $340 mil-
2013 | 501 742 852 674 | 2769 surprisingly rose during the period duc to  lion in 2016 and 2017, vespectively. Fuor-
2014 | 546 704 1254 693 | 3197 slightly higher usage, they were out-  Lhermore, we think SIW ended 2016 carn-
2015 | 621 724 630 876 | 305.% weighed by the increased haul. On a ing $2.55 a share, bul may expecrience a
2016 | 611 869 1123 747 4 35| similar nole, the botlom line improved slighl conlraction in 2017, Still, we have
2017 | 650 900 100 650 | 340 handsomely, to $0.92 a share, double lthat raised nexl year’s shave-net Lsumatc from
Cab- EARNINGS PER SHARE A Full | of the prior-year tally, and well above our ‘bl 95, to $2.25.
endar | Mar31 Jun. 30 Sep. 30 Dec. 31| Year | expectation. Decent management of opera- The secular story of capital invest-
M5 | 07 37 44 24 ] 112] ting cxpenses allowed the majority of ils meni remains intact. Roughly $300 mil-
2014 | 04 34 188 28 | 254 top-linc gain to translate inio profils, lion has been pegged for plant and water
2015 1 23 36 46 80| 185| though we think expenses oughlt Lo system upgrades in the coming years.
2016 | 16 082 92 65| 255 syentually increasc. We think investors can find more-
2017 25 65 75 60 | 225] The market has rewarded the compa- attractive options elsewhere, at the
Cal- | QUARTERLYDNDENDSPAIDBe | Fuif | ny’s performance by driving up its momenti. This issuc holds our Lowest
endar | Mar.d1 Jun.30 Sepd0 Dec.d1) Year | gtock price. Despite a relatively slow rank (5) for Timeliness. Moveover, even
2013 | 1825 1825 1825 1825] 73| slart to the year, the slock has exploded  wilh raising our long-term "noLl Price
2014 | 1875 1875 1875 1875| 75| more thaun 90% in price, in 2016, up 30% Range, the slock’s now year-long surge has
2015 | 1950 1950 1950 19501 78| gver the paslt threec months alone, The renderad capilal appreciation potential oul.
016 1 2025 2025 2025 2025| 81 waler ulility industry, in general, experi- o 2019-2021 well below average.
ot/ enced strong price momentum in 2016, Necholas P Patrikis Janunary 13, 2017
(A) Ditted vreninas. Exshies nonrecutring | February. Quarnterly earntngs may not add duc | vestmerd i;l;{;l avale Company's Financial Strength 04
cages O, w1.97, 04, B3./8, 05, $1.09, '06, | W rounding. (C) in nuflonz, adyusted lor slock sphits. Slock's Price Stabitity 80
13 I b 22, "y, 046 GAAP account- | (B) Dividends fustoncally pad in early diarch, Price Growth Persistence ﬁlg
J

1) s ul 13 Nest carings reporl due late | June, September, and Decenber = Dw'd rein-

Az Vawe bine, e Al aghls reserved. Factual matenal 1 oblowed from sounes belioved 1o be reliable aivl 15 provkiod willont wartanies ol any e -
HEISHER 1S NOT RES{'ONSIBLE FOIR ANY ERRORS OR OMISSIONS HIEAFIN This pubbication is wtriclty for sibseibien's own, tan commercal, miemal nse: No part
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100016 20206 302016
way B A T we o 7 T o @ o=
::l::{um 3860 400G 4033 traded 4 st b ibatinadets ot hl]_l'_l_'ﬂ_lmhl Sy, 1452 95.2 i
25000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 [ 2009 [ 2010 {2011 |2012 [2013 [2014 [2015 [2016 {2017 | S VALUE LINE PUB.LLC[19-21
205 205| 2171 218| 258| 256 279 289 295, 307] 318 32 327 358| 368 375) 4.10 |Revenues per sh 548
59 57 65 65 79 a7 86 88 S5 1071 109 112 1.19 136 147 1.50|  1.65 [“Cash Flow" per sh 1.90
43 40 47 49 .56 58 57 57 64 n 2 72 75 89 97 .95 | 1.05 |Earnings per sh A 125
| | ar| 9| 42| 45| 48| 49| 51| s2| s3| sa) 55| 57| 60| 63| .66 |DivdDecldpersh ® 85
15 66| 107] 250 163] 185| 189 217| 118 8 74 9 .76 110 108 1.60| 110 [Cap'TSpending per sh .85
- 379 w390| 406] 465; 485| 584 597 6144| 692 719 745 773| 798 8151 852| 865| 895 |BookValue per sh 10,15
- 046 055| 963 10.33| 1040| 11.20 | 1107 | 1137 | 1256 | 1269 | 12.79 | 1292 | Y296 [ 1283 | 281 | 1280 1250 |CommonShs Oulsig | 72.00 |
178 268] 245 257| 23| 12| 303| 266, 29| 207 2397 24| I 23T B5( 34 Avg Ann'T PJE Rafio 225
91 147( 140 136] 140| 168 161 148 146 132 150 155 148 122 119) 167 Relative P/E Ratio 1.40
44% | 33% 32% | 1% | 29%) 23% | 28% | 35% | 36% | 35% | 31% | 31 20% | 28%| 26% | 21% Avg Ann'l Div'd Yield 3.4%
CAPITAL STRUCTURE as of 9/30/16 28.7 314 328 37.0 390 106 14 424 459 74 46.0  51.0 |Revenues {Smili) 65.0
Tolal Debt 3846 mil. Duein5Yrs$30.5mik. | 61| 64y 64| 75] 89| 91| 93] 97| t5| 126( 125] 12,0 [Net Proft ($mill 150
LY Debt $84.6mil LT Interes! §5 1 mil. A04% | 35% | 36.4% | 70 | a65% | 5% | 376% | 97.6% | 20.6% | 272% | 28.5% | 29.0% [ncome Tax Rate 25%
(asooiCap) |72 | 38% 1 100% | | 12| Lvm | ota% | 8% | 18% ) 16% ) 19% | 1.9% [AFUDCW loNetProft | 1.0%
Pension Assets 1215 $31.0 mil. 483% | 465% | 545% | 45.7% | 463% | 47.1% | 46.0% | 451% | 448% | 945% | 435% | 46.0% |Long-Term Debt Ratio | 47.0%
Oblig. $39.5 mill 517% | 535% | 45.5% | 54.3% | 517% | 52.9% | 540% | 50.9% | 552% | 655% | 56.5% | 54.0% |Common Equity Ratio | 53.0%
1265 | 1257 | 1534 | 1601 | 1764 | 18C2 | 1848 | 1064 | 18947 1564 195 205 |Total Capital ($mili) 230
Pid Stack None 1744 | 1916| 2114 | 2220 | 2284 | 2330 | 2403 | 2442 | 2632 2614 | 270| 275 |Net Plant ($mill) 290
62% | 67% | 57% | 62% | 65% | 64% | 64% | 65% | 74% | 77%| 75% | 7.5% |RelumonTotalCap'l | 7.5%
Gommon Stoc 12 869,696 shs. 3% | 95% | 92% | 66% | 00% | 95% | 93% | 03% | T10% | 115% | 71.0% | 11.5% [Returnon Shr. Equiy | 125%
MARKET CAP: $500 million (Smal! Cap) 93% | O5% | 92% | 06% | 98% [ 95% { 93% | 93% | 110% [ 115% | 10.0% | 11.5% [Returnon Com Equity | 72.5%
CURRENT POSITION 2018 2015 9730116 | 22% | 17% | 14% | 19% | 27% | 25% | 24% | 24% | 39% | 45% | 40% | 4.5% |Retained ioCom Eq 0%
CasSMK-;-S-L‘S 15 a9 6ol M| B | 8% | TO% [ T2 | 3% | 7% | A% | B%)| 61%| 66% saedAll Div'ds 1o Net Prof 68%
Accounis Receivable 4.0 35 4.4 | BUSINESS: The York Waier Company is the oklesl investor-owned  nues; commercial and industrial (20%); other (8%). It also provides
'onm?ef‘rmfy (Avg. Cosl) 49 g 4-2 ,,5; regulaled water ulilly in the Uniled Staigs. i has opesaterd conlin- — sewer billing services. Incorparaled: PA. York had 108 full-time em-
Current Assels ~7z "8 i I | vously since 1816 As of Decemhlclr 31, 2015, the company's aver-  ployees al 12/3115. PresidenV/CEO. Jeffrey R. Hines. Of-
Accls Payable 1 s 18 16| 2ge daly availabilty was 35.4 million gallons and s service ter-  licers/cirectors own 1.1% of the common stock (4.I1S proxy). Ad-
Debt Due =_ | tory had an estimaled population of 194,000, Has more than 66,000 dress 130 East Marke! Street, York, Pennsylvania 17401, Tele-
Other 3 4 4 4.6 | customers. Residenlial customers accounled for 63% of 2015 reve-  phone' (717) 845-3601 Internet: www.yorkwater.com.
Current Liab 58 62 52 'York Water shares continue (o surge  a long-standing track record of annual div-
ANNUAL RATES ~ Past Past Estd'3-15] higher. The stock has advanced an im-  idend hikes, though the current yield is
gchange(persh) mz’;',/ 5;’8;,/ o ;grgg pressive 30% in value since our Oclober  noticeably lower than historical averages.
“Cash Fiow" 70%  6s%  60% | veview, with Lhe majority of ils gains com-  Longer term, we remain optimistic
Earnings 55% 60% 60% |ing alter the results of Novembers Presi-  that York can execute on its growth-
Duidends a0% 28k 65% | dential clection were announced. lndeed,  through-acquisition strategy, while ef-
00K Value . - - YORW shaves are tracling nea an all-ltime ficiently allocating its capital spend-
Cal- | QUARTERLY REVEMUES($mill) [ Fu | high, having doubled in price since mid- ing budget. The new year ought o start
endar |Mar.31 Jun.30 Sep.30 Dec.31) Year | 90715, ol strong, in terms of customer additions,
2043 | 100 107 109 107 | 424 From a valnation perspeciive, us fi- with Lhe purchase of Slockham Village
2014 1 106 118 120 115 | 459 mancials may not be able to suppori Mobile Home Park and the aniicipated
2015 | 112 18 124 118 | 471 this elevated price level. The watler ulil- close of its acquisition of West York
016 | 13 M8 128 123 48.0 ity delivered a decent third-quarter show- Borough wastewater. We expect tuck-in
017 | 120 125 130 135 510 ing, which was roughly on par with our ex- acquxsﬂ.mns Lo be a staple in the compa-
Cal- EARNINGS PER SHARE A Full | pectations. Revenues cdged higher, year ny's growth profile, helped along by its
endar |Mar31 Jun.30 Sep. 30 Dec.31) Year | gyer year, Lo $12.6 million, Tatbributed healthy, cash-rich balance sheei. Mean-
213 { 17 18 19 2 75| largely to increascd consumplion, while while, investments to bolsier and renew
04| 16 2 2B 28| 8| nelincome contracted by a penny, Lo $0.27 ils pipes and service lines, water treat-
05 20 2 28 2 97| a share. Based on our 12-month forward- ment facilities, and various other infra-
201? 123 gg % gg 132 looking carnings-per-share cstimaie, we  structure upgrades ought Lo be par for the
0 - : - - 21 think YORW shares are now overvalued, course over the pull Lo lale decade.
cal- | OUARTERLYDIVIDENDSPAID® | Full | poasting a current P/ ralio of 27.9x%, well Investment appeal is limited here, at
endar |Mar31 Jund0 Sep-30 Dec3l) Year | shove industry norms. lowever, profit  this time. The equity is ranked to trail
2013 | 438 18 138 138 553 prospects are hrishter in 2017 and beyond, the year-ahead boarder market averages
2014 | 1431 1431 14{“ 1431 573 gy ;:,uu'm] rate Lxc(z\rlly should hegin to  (Timeliness: 4), and is already trading
gg}g }ggg }ggé :gg,f.' :ggg g7 Move into the picture. above the high-end of our 3- to 5-year Tar-
2017 | > . 21 The company raised its gquarterly pay-  pot Price Range. .
out by 3%, to $0.1602. This keeps intacl  Nicholas P Patrikis January 13, 2017

(A) Diluted eamings Next eamings report due | (C} in riflions, adjusted lor splils

lale February.
(B) Dividends tislorically paid

in lale-

December, February, June, and September
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Cardiovascular Sys.;
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Resorts; First South;
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Especially Noteworthy: In this Issuc 9, we are initiating coverage of 11 “New Additions companies (CB
Financial Services Inc., FS Bancorp Inc., First Community Corp., Investar Holding Corp., Peoples Bancorp
of North Carolina, Two River Bancorp., Kura Oncology Inc., OncoCyte Corp., Syndax Pharmaceuticals inc.,
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RANKS weh| B eE| BN R NE| B8] RE| EY | i
PERFORMANCE 3 Avernge LEGENDS »
— 12 Mos Mov Avg
Techmcal 3 pverage s;.;um?:émmf‘:eeo:g:n Yis= e mns 30
SAFETY 3 4 * g il — - - 225
verage _'T'""Tn\ .-“ | ) DUV A YT T 2.3
BETA .60 (1.00 = Market) |__"-" -'“l-"\HH'LTLL__ ! )
Financial Strength B+ - T e B
Price Stability 80 ' Teeaat "
Price Growth Persistence 40 8
Earnings Predictability 7% | t — H | 650
- Lt '||n|4fm'||lnm NIRRT AR R e k)
© VALUE LINE PUBLISHING LLC 2008 2009 2010 2014 2012 2013 2014 2015 2016 2017/2018
SALES PER SH 7.59 8.1 8.48 7.56 8.10 7.82 8.13 8.50
“CASH FLOW" PER SH 1.65 1.84 1.92 1.64 2.04 1.87 2.04 2.22 -
EARNINGS PER SH .86 97 1.00 .83 1.13 94 1.07 1.26 NA NA/NA
DIV'DS DECL'D PER SH 71 72 75 .76 79 .82 .85 .87 --
CAP'L. SPENDING PER SH 6.09 2.32 2.57 1.83 2.36 2.40 2.66 2.28 -
BOOK VALUE PER SH 11.86 12.15 12.44 13.12 13.57 13.80 14.09 14.61 -
COMMON SHS OUTST'G (MILL) 7.40 7.51 7.65 8.61 8.71 8.83 8.91 9.06 - ”
AVG ANN'L P/E RATIO 20.1 16.4 18.2 22.5 18.3 23.9 20.5 18.0 NA NA/NA ~
RELATIVE P/E RATIO 1.21 1.08 1.16 1.41 117 1.34 1.08 93 -
AVG ANN'L DIV'D VIELD 4.1% 4.5% 4.1% 4.1% 3.8% 3.7% 3.9% 3.8% --
SALES (SMILL) 56.2 60.9 64.9 65.1 70.6 69.1 72.5 770 - Bold figures
OPERATING MARGIN 45.1% 46.9% 46.5% 45.5% 48.7% 47.0% 48.8% 43.0% - are
DEPRECIATION ($MiLL) 5.8 6.6 7.0 7.4 7.9 8.3 8.7 8.8 - earnings
NET PROFIT ($MILL) 6.4 7.3 7.6 6.7 9.8 8.3 9.5 11.3 -- i
INCOME TAX RATE 40.8% 40.1% 40.0% 40.8% 40.2% 40.2% 40.1% - - and, using the
NET PROFIT MARGIN 11.4% 11.9% 11.7% 10.4% 14.0% 12.0% 13.1% 14.7% - recent prices,
WORKING CAP'L ($MILL) d20.9 d23.3 d27.9 dii.4 di1.4 di2.3 d13.5 de.8 - P/E ratios.
LONG-TERM DEBT (SMILL) 107.6 106.0 105.1 106.5 106.3 106.5 105.0 103.6 -
SHR. EQUITY ($MILL) 87.8 91.2 95.1 113.0 118.2 121.8 125.6 1323 -
RETURN ON TOTAL CAP'L A4.7% 5.2% 5.6% 4.6% 5.9% 5.1% 5.5% 6.3% -
RETURN ON SHR. EQUITY 7.3% 8.0% 8.0% 6.0% 8.3% 6.8% 7.6% B.5% -~
RETAINED TO COM EQ 14% 2.1% 2.0% 5% 2.5% 9% 1.6% 2.6% -
ALL PIV'DS TO NET PROF 8% 74% 75% 92% 70% 87% 79% 69% -
Note: No analysl estimates avallable.
ANNUAL RATES ASSETS (Smill) 14 2015 9nalte INDUSTRY: Water Utility
of change (per share) § Yrs. 1Yr. | cash Assels 2 2 P
Sales - 4.5% | Recewables 8.4 6.4 7.8 | BUSINESS: Artesian Resources Corp. operates as a hold-
“Cash Flow" 25% 9.0% | Inventory 19 17 21 1 ing company of wholly owned subsidiarics offering water,
Earnings 30% 180% | Other 6.1 6.1 58 | .° ‘ . ATES ihy waler,
Dividends 3.0% 0% | rent Assels 66 144 159 | Waslewaler services, :mc! {'clzltcc! services. Arlesian Wales
Book Value 3.0% 35% Co., the principal subsidiary, is the oldest and largest
Fiscal | QUARTERLY SALES ($mill) | Fult | Properly, Plant invcslqr—owncd waler uli_lil_y on the Delmarva Peninsula,
Year | 10 20 3Q  4Q {Year| 5 Equip, atcost 4962 5148 == | supplying roughly 7.6 billion gallons of water per year
Al e e ses 161 1723 ﬁg?\;)r?olg:ﬁ;eoauon 33% ]‘ggé so3p | through 1,218 miles of water main (o about 301,000 people.
128115 180 195 208 187 |770] Other 18 _16 12 Artcsian Wastewaicr Management, Inc. is a regulated catity
12/3116] 184 194 218 Tolal Assels 4222 4316 4469 | that owns wastewater collection and treatment infrastructure
123117 and provides wastewater services to customers in Delaware
Fiscal EARNINGS PER SHARE | Full k‘ég‘g:ﬁg f’“'"-) s ss 5 | 8 2 regulated public wastewater service company. 1t cus-
Vear | 1Q 20 30 4Q | Year| pept pue 199 18 53 | rently opcrates wastewater reatmeni facilities for the town
123113 20 28 29 17 | 94 | Other _65 59 103 | of Middletown, in southern New Castlie County, Delaware,
1231734 24 22 37 24 |1.07 | Current Liab 302 232 209 | under a 20-ycar contract that expires in July 2022, ‘The
12/31/15| .28 36 A1 21 {126 lacilities include two waslewater treatment stations with
1231116 .3 a3 49 capacitics of up to about 2.5 mgd and 250.000 gallons per
12031717 LO;‘G'T;E%I:’GEBT AND EQUITY day, respectively. Ii also operates a wastewaler disposal
Cal- | QUARTERLY DIVIDENDS PAID | Full S0 lacility in Middletown. Has 231 employces. Chairman,
endar | 1@ 20 3@ 40 |Year| Total Debt $107.9 mill. Duein5V¥rs.NA | C.E.O. & President: Dian C. Taylor. Address: 664 Church-
2014 | 209 212 212 215 | g5 | LT Depts1026 mil mans Rd., Newark, DE 19702. Tel.: (302) 453-6900. Inte1-
Including Cap, Leases NA X
gg: 2 ggg g;g g; g :gg .3(7J . (43% of Capt) | net: hup//www.artesianwater.com. _i_\f
2017 Leases, Uncapitalized Annual rentals NA January 13, 2017
Pension Liability $1 1 mill. in 15 vs. $.3 mill. m '14
INSTITUTIONAL DECISIONS TOTAL SHAREHOLDER RETURN
1016 20M6 3016 | Pfd Stock None Pid Div'd Pald None Dividends plus appreciation as of 12/31/2016
to Buy a7 kS 3 Common Stock 9,115,000 shares 3 Mos. 6 Mos. 1Vr. 3 Yrs. 5 Yrs.
to Sell 19 38 35 (57% of Capl)
Hid's(000) 3432 3491 3488 12.82% -4.41% 18.91% 56.19% 103.86%
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SECTION 1

EXECUTIVE SUMMARY
FOR THE

SANITARY SEWER SYSTEM

ASSESSMENT OF TANGIBLE ASSETS
PURSUANT TO
PUC Cobk §1329(A)(4)



BACKGROUND

Sadsbury Township (“Township”) provides sanitary sewer service to customers
located in a portion of Sadsbury Township, Chester County, Peansylvania. The Township
began providing sanitary sewer service to residents and business of the Township in 1999
after the construction of a sanitary sewer collection and conveyance trunk line through
the eastern portion of the Township. Sadsbury Township’s population as determined by
the 2010 census was 3,570 residents. The population was estimated at 3,729 residents in
2015 by the Delaware Valley Regional Planning Commission’s “Regional and County
Population Forecast 2015-2040.” Based upon the latest records used for billing the
Sadsbury Sanitary Sewer System has a total of 998 customers. Included in that number
are 14 residences, which are not connected to the system but have sewer available to
them. Sadsbury Township has Nine Hundred and Forty-Eight (948) residential customers,
of which 240 are on private wells. Sadsbury Township has Forty-Eight (48) commercial
customers, of which 11 are on privatc wells. One of the commercial customers on a
private well is the Lincoln Crest Mobile Home Park. There are two customers on the
Township hilling records, which were not classified as either commercial or residential.

The Township and Pennsylvania American Water Company (“PAWC”) have
commissioned a study to develop an assessment of Tangible Assets including, but not

limited to the following:

= An inventory of the used and useful utility plant assets, compiled by year and
account.

*  Separately identify any utility plant that is being held for future use.
* A list of all non-depreciable property, such as land and rights-of-way.

The inventory was developed from available records, maps, work orders, debt issue
closing documents for the funding of construction projects, and other sources to ensute an
accurate listing of utility plant inventory by utility account, The results of the study are
set forth herein.
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OVERVIEW OF SADSBURY TOWNSHIP SANITARY SEWER FACILITIES

1.

The Sadsbury Township Sanitary Sewer System is comprised of the service area
within the Township. In order to make the implementation of sanitary sewer service more
economically feasible to the residents the 1998 Act 537 revision to the Official Sewage
Facilities Plan for Sadsbury Township presented a phased approach consisting of four
phased areas with several sub-phases. The four phases included:

Pomeroy Area

Phase 1A

Phase 1B

Completed December 2000
The area North of Valley Road, South of the Amtrak/Conrail
Railroad from Buck Run East to the Township Line.

Completed August 2005
The area South of Valley Road from Buck Run East to the
Township Line.

Sadsburyvillc Arca

Phase 2A

Phase 2B

Completed December 2007
The area North of the U.S. Route 30 Bypass, East to the Townshxp

Line.

Completed December 2004 & July 2009
The area South of the U.S. Route 30 Bypass to a point South of
Business Route 30, from Morris Lane West to Octorara Road.

Pomeroy Heights Area

Phase 3A

Phase 3B

Completed August 2005

The area including Washington Lane, Lincoln Avenue and those
properties along Old Wilmington Road North of Washington Lane
to a point just North of Lincoln Avenue.

Completed July 2009
The area South of Washington Lane extending to the North side of
the Amtrak/Conrail Railroad, West to Old Wilmington Road.
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4. Arca West of Pomeroy

Phasc 4 Completed September 2011
West of Buck Run in close proximity to Valley Road west to
Shamrock Drive.

The connection of the four phased areas was made possible by the construction of
Sadsbury Sewer Corporation (SSC) Collection and Conveyance System, Main
Interceptor, Pump Station and Force Main. SSC was a private group of investors formed
to develop a sewer collection system to serve a number of large properties East of the
Buck Run. After much deliberation between the representatives of SSC and Sadsbury
Township, the alignment of the SSC Collection and Conveyance System, Main
Interceptor, Pump Station and Force Main was detcrmined. The SSC collection and
conveyance system consisted of two trunk lines. The Easterly trunk provides sewer
service to an area comprised predominantly of industrial lands primarily in the easterly
portion of the Township. The line generally runs south along Old Wilmington Road and
Southwesterly along Quarry Road. The Westerly trunk line provides sewer service to the
Sadsburyville area and runs southwesterly along the East side of the Buck Run. The two
trunk lines are connected to the Main Interceptor, which generally follows the Buck Run
beginning in the vicinity of the intersection of Greenbelt Drive and Quarry Road. The
interceptor extends southward, crossing under the Amirak/Conrail Railroad tracks into
the Bert Reel Park. The line continues through the park turning east towards Old
Wilmington Road then continuing south generally along Old Wilmington Road and
Valley Road through easements. The interceptor crosses Valley Road near Timicula Road
and connects with the Main Pump Station along the southwesterly side of Timicula Road
south of Valley Road. The Main Pump Station situated known as the “Stottsville Pump
Station” has two alternating pumps with a rated capacity of 700 GPM each.. From the
pump station, a force main extends northeasterly through easements and within road
rights-of-way to the discharge point in the Pennsylvania American Parkesburg Interceptor
at a gravity manhole located within the cartway of Valley Road near Newport Road. An
additional gravity sewer is located along Olive Alley and Penn Street and is connected to
a Pennsylvania American trunk line within Valley Road just east of the Sadsbury
Township—Valley Township Boundary Line. Sewage generated from the Sadsbury
Township Sewer Service Area is treated at the Pennsylvania American Water Coatesville
Wastewater Treatment Plant.
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In addition to the four phases of the service area completed by the Township to
serve the existing residences, several residential developments have been competed and
sanitary sewers dedicated to the Township. They include:

1.

Lincoln Crest The Lincoln Crest development contains
approximately 125 units, which are largely mobile homes. The
development is located along the northerly side of Business Route 30 west
of Old Wilmington Road in the Sadsburyville portion of the service area.
The collection system is private with a single point of entry to the westerly
SSC trunk line along the nortberly side of Business Route 30.

Quarry Ridge The Quarry Ridge Development contains
approximately 158 detached single family homes and is located along the
westerly side of Old Wilmington Road and the southerly side of Quarry
Road. The development has a gravity sewer system which connects to the
easterly SSC trunk line within the cartway of Quarry Road.

Sadsbury Village The Sadsbury Village Development contains
approximately 146 attached townhouses and is located along the southerly
side of Business Route 30 west of Old Wilmington Road in the
Sadsburyville .section of the wanship. The developmenf has a gravity
sewer system which connects to the westerly SSC trunk line through
easements to the west of the development.

Octorara Glen The Octorara Glen Development contains
approximately 43 detached single family homes and is located on the
southeasterly side of Octorara Road north of the Buck Run. The
development has a gravity sewer system which connects to the westerly
SSC trunk line through easements to the east.

Sadsbury Park The Sadsbury Park Development is a multi-phased
subdivision and land development currently under construction in the
Township. The Development contains a mix of housing types, including
detached single family homes and townhouses. The development has been
partially completed with 30 detached single family homes and 63
townshouse units of the total 445 approved units. The extensive gravity
sewer system has not yet been completed or accepted by the Township.
The system drains through easement to the easterly SSC trunk line.
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6. Sadsbury Crossing The Sadsbury Crossing Development contains
approximately 19 detached single family homes and is located in the
southwestern portion of the Township. The development has gravity sewer
service which is connected to the Pennsylvania American system through
easements to the Borough of Parkesburg collection system.

The flow generated from several commercial and industrial developments is
collected in sanitary sewer lines not yet dedicated to the Township. Flow generated from
the Bellaire Industrial Park located in the eastern portion of the Township south of
Business Route 30 and west of Washington Lane containing approximately 10
commercial and industrial facilities and flows westerly towards Old Wilmington Road
from the Industrial Park into the Easterly SSC trunk line. Flow generated from the five
(5) light industrial and commercial sites within the Morris Farm Industrial Park is
collected in a sanitary sewer system which is not dedicated to the Township and flows
south across Business Route 30 into the Bellaire Industrial park system.

The Cowan Estates Development located along the southerly side of Business
Route 30 has a capped sewer system. Although the improvements have been dedicated to
the Township, the system has not yet been connected to the public sewer conveyance
line.
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OVERVIEW OF THE STUDY TECHNEQUES

The study of the original cost of the Township’s assets was conducted by
completing an inventory of utility plant assets based on the approved final payment
requisitions, construction records and other documentation and sources. The records
documented the sizes, types and lengths of pipelines and the sizes, types, and quantities
of accessories installed. Once the inventory was compiled, based upon the construction
phases, the original cost to install the assets was tabulated.

For the purpose of the study asset inventory was prepared to conform to the
Uniform System of Accounts for Wastewater Utilities, as prescribed by the National
Association of Regulatory Utility Commissioners. Detailed results of the inventory have
been tabulated and recorded in the following accounts, as appropriate:

Account No, Account Title
Non Depreciable Plant

353 Land / Land Rights

Depreciable Plant

354 Structures

355 Power Generating Equipment

360 Collection Mains & Accessories — Force
361 Collection Mains & Accessories — Gravity
363 Services

364 Flow Meters

371 Pumping Equipment

390 Office Furniture & Equipment

391 Transportation Equipment

395 Power Operated Equipment



For the purpose of this study “mass” property consists of Force Mains and
accessories (Account 360), Gravity Mains and Acccssorics (Account 361), Lateral
Services and Accessories installed by the Township during the original construction
(Account 363) and Flow Meters (Account 364). For Accounts 360 and 361, foutages of
pipe, by size and type, were determined by reviewing as-built drawings, construction and
escrow release records, as well as the Township’s annual reports and records. For
Account 363, services were installed during the construction of the mains within the
Rights-of-Way or Easements.

An inventory of the Stottsville Pump Station was recorded to determine “non-
mass” assets and recorded in the appropriate accounts listed above. The Township does
not separate asset allocation for Office Furniture and Equipment (Account 390),
Transportation Equipment (Account 391), and Power Equipment (Account 395). For the
purpose of this study no assets were inventoried in those accounts.

The study does not include any customer sewer laterals from the edge of the
rights-of-Way or easements to the individual residences or businesses, any piping or
internal fixtures al each of the individual customer’s residences or businesses or any
meters in individual customer’s residences or business who are not provided public
water.



SUMMARY OF ORIGINAL COST

The results of the original cost study established that the original costs of the
Township’s tangible assets for the Sanitary Sewer System in service as of December 31,
2016 are $6,841,008.00, as summarized below:

Account No. Account Title Original Cost

Non Depreciable Plant

353 Land / Land Rights $ 18,343.00
Depreciable Plant

354 Structures $ 152,560.00
355 Power Generating Equipment $ 40,000.00
360 Collection Mains & Accessories — Force $ 92,500.00
361 Collection Mains & Accessories — Gravity $5,668,395.00
363 Services $ 546,316.00
364 Flow Meters $ 98,731.00
37 Pumping Equipment - $ 225,000.00
390 Office Furniture & Equipment $ 0.00
391 Transportation Equipment $ 0.00
395 Power Operated Equipment $ 0.00

Additional detail for each account is provided in Section 2

There are three sewer service areas where sewer have been constructed but not yet
dedicated. They include Bellaire Business Center, Morris Farm, and Sadsbury Park. The
original costs of the tangible assets for the Sanitary Sewer System not yet dedicated as of
December 31, 2016 are $638,756.00, as summarized below:

361 Collection Mains & Accessories — Gravity $ 584,547.00
363 Services $ 54,209.00

Additional detail for each account is provided in Appendix C



SECTION 2

ORIGINAL COST TABULATION
FOR THE

SANITARY SEWER SYSTEM

ASSESSMENT OF TANGIBLE ASSETS
PURSUANT TO
PUC CODE §1329(A)(4)



Account No,  Account Titk: Original Cost

Non Depreciable Plant

353 Land / Land Rights
1.0 Sadsbury Sewer Corporation $ 9.625.00
2,0 Phase 1A $ 21.00
3.0 Phase 1B $ 1,00
40 Phase 2A $ 26.00
5.0 Phase 2B $ 8.00
6.0 Phase 3A $ 0.00
7.0 Phase 3B $ 4.00
8.0 Phase 4 $ 13.00
9.0 Sadsbury Crossing $ 0.00
100  Quarry Ridge $ 1.00
1.0 Sadsbury Village $ 1.00
120  Octorara Glen S 1.00
13.0  Cowan Estates $ 1.00
140  Mast Propertics $§ 100
Total Non Depreciable Plant $ 18,343.00
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Depreciable Plant

354 Struclures
1.0 SSC - Stottsville Pump Station $ 152,560.00
355 Power Generating Equipment
1.0 SSC - Stottsville Pump Station $ 40,000.00
360 Collection Mains & Accessories — Force
1.0 Sadsbury Sewer Corporation $  92,500.00
361 Collection Mains & Accessories — Gravity
1.0 Sadsbury Sewer Corporation $ 943,242,00
2.0 Phase 1A $ 663,225.00
3.0 Phase 1B $ 191,765.00
4.0 Phase 2A $1,241,579.00
50 Phase 2B $ 147,024.00
6.0 Phase 3A $ 974,633.00
7.0 Phase 3B $ 324,495.00
8.0 Phase 4 $ 429,237.00
9.0 Sadsbury Crossing $ 37,640.00
100 Quarry Ridge $ 335,259.00
11.0  Sadsbury Village $ 166,975.00
12,0 Octorara Glen $ 127,869.00
13.0 Cowan Estates $ 85,452.00
363 Services
290 Phase 1A $ 47.812.00
3.0 Phasc 1B $ 19,410.00
4.0 Phase 2A $ 44,007.00
50 Phase 2B $ 18,963.00
6.0 Phase 3A $ 128,340.00
7.0 Phasc 3B $ 32,422.00
8.0 Phase 4 $ 37,010.00
9.0 Sadsbury Crossing $ 14,261.00
100 Quarry Ridge $ 78,885.00
110 Sadsbury Village $ 87,600.00
12.0 Octorara Glen $ 29,686.00
13.0  Cowan Estates $  7,920.00
364 Flow Meters
1.0 Stottsville Pump Station $ 93,731.00
371 Pumping Equipment
1.0 Stottsville Pump Station $ 225,000.00
390 Office Fumiture & Equipment $ 0.00
391 Transportation Equipment $ 0.00
395 Power Operated Equipment $ 0.00
Total Depreciable Plant $6,423,502,00
Total Plant $6,841,845.00



SADSBURY TOWNSHIP

SANITARY SEWER SYSTEM

ACCOUNT 353 — LAND / LAND RIGHTS

ORIGINAL COST AS OF DECEMBER 31, 2016

EASEMENTS

SADSBURY SEWER CORPORATION

UPI 37-4-56

23

GRANTOR ) DATE UNIT Qry 'ORIGINAL COST
JU ’g: ; %‘;g'_’;“s 3/4/19?9” SF. | 12,522.06 $1.00
T o g ENA LYMEBERUS 7301999 | SF. | 2,557.06 $1.00
_i;f; 5;‘_“2' s 1301999 | SE | 40890 $1.00
3‘1‘,‘[";57_’;‘_355‘_’2""13“3& RANDALEAMY | 51999 | sk | 3,008.85 $1.00
3'};’;‘;‘;?2{{:5535“ SCHAIBLE 8199 | SE. | 346000 $1.00
G;’;?;T;::SE"L SCUAIBLE 7181999 | sF. 647.13 $1.00
i}‘: ;’ ;“;T;"f“ U199 | SF. | 1180595 " $100 ]
Sﬁ';’;‘,:‘;_’f“BDORC’T”YIGLESMS 916/1999 | SF. 881.94 $1.00
5?';“3‘_;‘_‘;‘_‘?5‘0[_)20“““Y'TG[‘ESIAS 161999 | SF. 1,845.95 $1.00
’L’J“;‘IU;";‘_;_%DORO“'Y IGLESIAS 011611999 | sr. | 563164 $1.00
3;'; ;’_’/“;‘;’g“ls 0% | SE | 141381 $1.00
f}’;}?ﬁ‘_’:j :SSOC“‘TES’ L.P. 81911999 | SE | 1233235 $1.00
e wanse9 | SE | 1297800 $1.00
lsj‘;‘[’zzufg‘:g’qsm - 9N | SE | 5261971 $1.00
AIM DEVELOPMENT CORPORATION 7128/1999 ST 5.660.43 ‘




LINES AND INTERCF,PTO_R PHASE

24

GRANTOR DATE UNIT [ QTY_ | ORIGINAL CosT
3?33‘{2’1”’”””" CORPORATION 281999 | SE. | 1396858 st
_ﬁ;:?gii?fwm CORPORATION 1/28/1999 SF. 1 5'_ 6 5@ $1.00
32?;‘7?;3:"&? "MFNT COMPANY 9/19/1999 | SF. 862.81 s
;i’:g‘;‘_::‘f;sm“zs “ 7181999 | SF. 27'63262‘,;78 $1.00
LI el I e DL L
3’:}‘1’33"7‘_’:‘;;;’?”3'“" 923/1999 | SF. 73586557? $1.00
z’[‘,ﬁ’;";‘: JTS WhSHIP | 91231999 | SE | 4,04981 $1.00
3;‘1’33“7”:‘;:;‘””8'“’ | 23199 | S| laees19 $1.00
Bt MCGRAL w0999 | S| 2ssos | su0
ﬁi‘ﬁfﬁ'ﬁf“ MCG“’L” MU | SE | 431832 £1.00
[CJ;,GI';LUFEHTOSP‘TA"”Y 9/33/1999 S| e | ‘15?76_0(?.-0’?“
TOTAL COST FOR EASEMENTS FOR )
SADSBURY SEWER CORPORATION TRIMNK $9,625.00




PHASE 1A — VILLAGE OF POMEROQY (NORTH)

GRANTOR wm» DATE | UNIT QrY ORIGINAL COST |
5;';‘5:4{;[ ";’:D DOROTHY M LeaMy e | sF 3,006 $1.00
_S‘;’l‘";;{m”g GK“}"»“"— S. MCCARRAHER 911999 | SF. 1,804 $1.00
;‘;‘I’;f,’_‘:MRg“’I"NOER ) 12111999 | SF. 522 $1.00
g‘;’;";‘;‘:’h‘;; > o/13/1999 | S.F. 3,125 $1.00
?ﬁﬁa‘:"};‘;‘”f“" m 211999 | S 450 $1.00 |
5‘;;“;;&::1 :ﬁ?ﬁiﬂiﬁﬁ' GAv 9111999 | SF. 1,500 $1.00
l‘;ﬁ;‘;‘f)‘j;ﬁgfm‘c" o 1012971999 | SF. 3,125 $1,00
E;fl";f;j“:o LINDA E. ARNER 931999 | S.F. 1,881 $1.00
{j’lff;’;‘{; f(‘) _IT—E‘““' L. DiScluLIo 619 | SF. 2,435 $1.00
‘3;‘;’::3’}‘3%["‘:0“" E.ZvoDar 99199 | SF. 1,522 100 |
{‘J‘;‘;‘;_’/'_' ivgs;m 12121999 | SF. 1,646 $1.00
G;flr;{gi-g;?sUSAN LIEFIELD-TRESSLET l 1/27/1999 SF. 1,650 " $1.00
33;‘;‘;'41”4’:"“ LARULOAM.LOWERY | 10131999 | s 2,360 $1.00
ﬁg}"’;’;ﬂi’;’;“ ANNETTE FISCHER 011999 | S 2431 st
t;‘[”;‘::f ;‘ND_J ULIA VANDYKE 8231999 | SF. 3,345 $1.00
S‘;?;‘?XS_‘:;‘D VERNA E. FRIEDRICH 23199 | SE a0 | §1.00
g?':';:;ﬁ'_‘;?“” R. PERRY 9199 | SE. 2147 $1.00
Z‘;T?;‘Z‘I’;’BRTNERS“"’ 916/1999 | SE 5,912 $1.00
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GRANTOR

JAMES W. AND DOROTHY M. ANDERSON
UPL137-4L-62.1
$1.00 + 15’ OF LATERAL

EATE

Unrx

Qrv

ORIGINAL COST

12/8/1999

S.F.

8,538

$751.00

ALTON L. AND MAE W. CROTHERS
UPI 37-4L-54

UPI137-4L-54

UPI37-4L-57.1

UPL 37-4L-58

1/20/2000

S.F.

4,503

$1.00

TOTAL COST FOR EASEMENTS FOR
PUHASE | — VILLAGE OF POMEROY
_ (NORH)

PHASE 1B — VILLAGE OF POMEROY (SOUTH

$771.00

G_RAN'I'OR

DATE

UNIT

Qry

ORIGINAL CoST

UP137-4-105.1
$1.00 + TAPPING FEE +30° OF LATERAL

WILLIAM C AND MICHELLE C. WHITE

1/3/2002

S F.

8,171

$3,946.00

TOTAL COST FOR EASEMENTS FOR
PHASE | — VILLAGE OF POMEROY
(SouTh)

$3,946.00
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PHASE 2A —~ SPRINGVIEW MANOR & SQUTH BONSALL SCHOOL ROAD

UPI 37-2-29

SF.

2-7

9,176

GRANTOR DATE unit QJY ORIGINAL COST
HERMAN &DOROTHY IGLESIAS
UP117.2-48 & 37-3-50.1 B 72772005 | SF. 26,910 $1.00
GEORGE K. SR., AND RUTH ANN WHISLER
UP1 37-2-32 7/19/2006 S.F. $3,946.00
$1.00 + TAPPING FEE + 30" OF LATERAL i
EUGENE J. AND ANN M. LAFFERTY N
UPI137-2:20 4412006 | SF. 3,750 $1.00
GEORGE C. AND SANDRA J. DEVINE T
UPI3 7_ 22 9 4 B 5/4/2006 SF 2754 $1.00
MICHAEL H. AND DENISE D, GALLIMORE
| UPL37-2-29.5 o 5/1/2005 S.F. 2,596 $1.00
WILLIAM J, AND BEVERLY K MURRAY N
2
STANLY M AND CATHERINE E
KRYZANAUSKAS 4/27/2005 S.F. 2,500 $1.00
| UP137-2-29.2
CRAIG M AND TERBESA A. PAPPAS
UPI 37-2-29.10 , 41212005 | SF. 2,500 ‘ $1.00 |
ANTHONY AND SHERRY ROMASCO
UPI137-2-29.3 5 '2?005 S.F. 2,500 $1.00
LARK AND THERESA KEMPER
UP137.2.2911 . §/12/2005 S.F. . 2,500 81 fg :
ROBERT AND EMILY HARKINS
| UPI37-2-29.6 L2205 | SE| ol $1.00
FRANK GEISSLER
2/ . .
UP137-2.29.9 12/15/2004 S.F 11,643 $1 00~
SCOTT LONGACRE AND
PATRICIA LYNN CHAMBERS 5122005 S.F. 2,906 $1.00
UPI 37-2-29.23 _ B
JosePH M, [l AND DEBORA!1 A, MATONI
UPT 37-2-29.24 B i/6/2005 sr‘ 2,405 $1.00
KENNETH ALLEN & CHERYL ANN DAVIS
9/20 R .
UP137-2:29.25 ) 42922005 | SE 40 $1.00
HARRY R FIRESTONE
UPI37-2-29.12 5”'”200,5“ st 109 “0?_.
JOHN TREGO, SR.
' /15 R .
UPI 37-2-29.13 11/15/2005 SF 2,500 $1 ()0~
H. BROOKE LUEY
UP137-2-29 14 5/12/200»5~ S.F. 2,506 $1.00
FRANZ GEISSLER 12/15/2004




GRANTOR R DAtE | Unir | Qry | ORiGmAL Cost |
RICHARD A AND ROSE A. WIHTMAN
UPI37-229.15 5/1172005 SF. 6,299 $1.00
BONNIE L. AND JAMES A. GRANNELLS
UPI37:2:29.16 ) 5/312005 S.F 3,891 $1.00
THOMAS I. STOLTZFUS N
UPL37-2-29 16 5/4/2005 P.F. 5,257 $1.00
BESSIE M. JOHNSON N
UP137-2-29.16 5/12/2005 S.F: 7,327 $1.00
JAMES G AND JANE D, ROPER ) T
UP1372-29.20 Ya05 | SE| 9657 §1.00
CHARLES L. WITHERSPOON
UPI37-229.19 5/3/2005 | SF. 12,314 $1.00
THOMAS D, AND PATRICIA J. HINES

| UP137-2-29.18 5/2/2005 | SF. 5294 $1.00

' TOTAL COST FOR EASEMENTS FOR - o
PHASE 2A — SPRINGVIEW MANOR & $3,971.00
SOUTH BONSALL SCHOOL ROAD B
PuasE 2B - VILLAGE OF SADSBURYVILLE
GRANTOR ) DATE UnT | QrY_ | ORIGINALCOST
JOHN H LYMBERIS AND :
FOTIOS & YIOTA L. PETROPOULOS 6/15/2004 S.F. 8,291 $1.00
UPI 37-2Q-30 ] o
SADSBURY ASSOCIATES, L.P.

| UP137-4-40 m 6/22/2?04 S.F 637891 $I.00»
SADSBURYVILLE YOLUNTEER
FIRE COMPANY 12/22/2004 S.F. 4,620 $1.00
UP137-4-55 _
SADSBURYVILLE VOLUNTEER
FIRE COMPANY 12/28/2004 S.F. 6,129 $1.00
UP137-2Q-44 & 374C-11.1 ) ]
JOHUN H LYMBERTS -

i 2 .

UP137-2Q-13 . ) 7/1/2008 ‘ SF. 3,324 $1.00
THOMAS R. AND NANCY J. GREENFIELD
UPL37-2Q-12 | §/190008 S.E 1,820 7 $ 5.00
CHRISTOPHER G. AND HEATHER A.
HERSHEY 6/10/2008 S.F. 1,114 $1.00
UPI37-2Q-11
JOHUN W. AND KATHLEEN A. COLDREN
UP137-2Q-10 5/29/08 SF. 1,731 $1.00
TOTAL COST FOR EASEMENTS FOR 1

PHASE 2B — VILLAGE OF SADSBURYVILLE

$8.00
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GRANTOR

ORIGINAL CosY'

CHARLES N BURNETT, JR. AND
MICHAEL R. SHORT

(ORIGINALLY PART OF QUARRY RIDGE
SUBDIVISION)

UPI37-4-139

ANGELA M MARTIN

{ORIGINALLY PART OF QUARRY RIDGE
SUBDIVISION)

UPI 37-4-53.96

12/2004

S.F,

5,400 +/-

$0.00

1272004

SF.

1,875 +/-

$0.00

' BAKARI & JENNIFER L GREEN
(ORIGINALLY PART OF QUARRY RIDGE
SUBDIVISION)
UP137-4-53.95

| TOTAL COST FOK EASEMENTS FOR
PHASE 3 ~ POMEROY HEIGHTS ~
WASHINGTON LANE & LINCOLN AVENUE

PHASE 3B — POMEROY HEIGHTS

GRANTOR

12/2004

REEL STREET

" DATE

S.F.

COSMOS DEYELOPMENT COMPANY
UP137-4-1635
UPI 37-4-166

2/5/2003

SF.

1,875 +/-

Qry

3,062

ORIGINAL COST

$1.00

ToTAL COST FOR EASEMENTS FOR
PHASE 3B ~ POMEROY HEIGHTS — REFL
STREET

$1.00

ORTH STREET & STOVE PIPE HitL ROAD)

GRANfOR
RAYMOND JR. & CAMILLA A, BERKEY
uprl137-4G-33

DATE

7/24/2008

UnIT

ORIGINAL COST

SF.

$1.00

HARMUN DEVELOPMENT
UP137-4G-36

9/19/2008

ERIC J. MARCELLA
UPI37-4G-37

9/29/2008

SF.

S.F.

ToTAL COST FOR EASEMENTS FOR
PHASE 3B — POMEROY HEIGHTS — NORTH
STREET & STOVE PIPE HILL RQAD

$1.00

$1.00

$3.00
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PHASE 4 - VALL n

2-10

GRANTOR - i % DATE UnIiT QIY ORIGINAL COST
3::'3%‘ ZI:;}RML 41000 | SE 7,348 $1.00
f}i‘;g‘;”fém & XIQUIN QuUIN f 41772010 S.F. 16,588 ' $1.00
Z{};L[\;Eln_‘:::;) II{OSEMAR!E CRANDALL 8/2/2610 SE ‘ 21,015 o ;:;0—
ﬁ:‘;ﬁ :‘2 BETTY J. GARRS sn00 | s | 207 $1.00
11-11;11.1;1; 1; :’41 BETTY J. GARRIS 114 12(; 10 . ;:—‘__3;001 $1.00
51;1141;‘;: ;% ﬁm“{ J. GArR1s Vim0 | ;: 215 ‘ $1.00
5';';':7'1 :i) BETTY J. GARRIS Vanolo | SF. 4;643 $1.00
1{\;{:}:&;;:@;- ;.;AND ALIAI M. KINNEY 1;29/201 o | sF I 1,230 $1.00
:)JV;T;L;R“I:; ’;\ND ALICE V.MARSH I “‘9 1010 »;_—F,—_;,S;)O $1.00
gﬁgs;zli:?k AND KATHLEEN BOWSER 7 ,27)26;0 SF. 2,840 $1.00
E«:;x;l;r:s ;?L VICTOR!A G. NUNEMAKER s /2; ;2 010 _S;‘ -l 78 ) $1.00
B
;l}:;‘;};:, Eé\:'ll' PROPERIIES, LLC 3;1 ;&0 0 | s 23;; $1.00
| TOTAL COST FOR EASEMINTS FOR ) —

| PHASE4 — VALLEY ROAD - - - ?Ef‘(‘)‘




SADSBURY CROSSING (CARR SUBDIVISION)

GRANTOR
DAVID J CARR SR.
UPI 37-3-23
UPI37-3-23.15

DATE

UNIT

Qry

ORIGINA__L Cost '

9/24/2001

S.F.

$0.00

| TOTAL COST FOR EASEMENTS FOR
_SADSBURY CROSSING

$0.00

QUARRY RIDGE

GRANTOR

DATE

UnNir

| owmGmaLCost

COSMOS DEVELOPMENT COMPANY
UPI37-4-53.39
UPI37-4-53 41
UP137-4-53.78

12/772004

SF.

23,122

$1.00

TOTAL COST FOR EASEMENTS FOR
QUARRY RIDGE

BURY V GE

$1.00

|—(}R4\NTOR

DATE

UnNIT

Q1Y

ORIGINAL COST

SADSBURY ASSOCIATES, L.P.
UPI 37-4-235

9/19/2006

S.F.

38,323

$1.00

SADSBURY VlLLAGE

TOTAL COST FOR EASEMENTS FOR

OCTORARA GLEN

GRANTOR

DATE

$1.00

Qry

ORIGINAL COST |

| UPI37-4-234

OCTORARA GLEN COMMUNITY ASSOC.

10/7/2008

6,036

$1.00

"TOTAL COST FOR EASEMENTS FOR
OCTORARA GLEN

$1.00
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GRANTOR - DATE | UNIT QTY. ORIGINAL COST

COSMOS PROPERTIES, L.P. )
UP137-4-17.10 10/24/2014 S.F 31,886 $1.00
UPIL37-4-17.12

TOTAL COST FOR EASEMENTS FOR ] N T T $ IA(‘;
| COWAN ESTATES )

MAST PROPERTIES

GRANTOR _ DATE | UnmT QrYy__ | ORiGINAL CosT
HAROLD K. MAST AND
DANIEL L. MAST
UPI37-1-26

FQPI 37-1-26.1 o ‘
TOTAL COST FOR EASEMENTS FOR
MAST PROPERTIES

3/8/2016 S.F. $1.00
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SADSBURY TOWNSHIP
SANITARY SEWER SYSTEM

ACCOUNT 354 - STRUCTURES

ORIGINAL COST AS OF DECEMBER 31,2016

SSC - STorysvIiLLE PUMP STATION

S'l‘O'_l"l'SVILI.E PuMP STATION o

ITEM YEAR UNIT Qty ORIGINAL COST
INSTALLED

EROSION & SEDIMENT CONTROL | 199 | LS. I $1,000.00 |
MAINTENANCE & PROTECTION OF 1999 LS. 1 $2,500.00
TRAFFIC ‘ 0
1D-2 BITUMINOUS WEARING COURSE 1999 |5y, 40 $200.00
BITUMINGUS CONCRETE BASE COURSE 1999 sY. | 4 $600.00
2A STONE 1999 S.Y. 50 $400.00
SITEWORK 1999 Ls. | 1 $25,000.00

| FENCE 1999 LF | 285 $10,260.00 |
10’ DIAMETER WET WELL 1999 | LS. 1 $75,000.00
SEWAGE WASTE GRINDER 1999 | LS. ! $35,000.00
TD-2 WEAING — PENNDOT ROADWAY 1999 SY. | 40 $200.00
ID-2 BINDER — PENNDOT ROADWAY 1999 | sY. 40 §240.00
BCBC - PENNDOT ROADWAY 1999 S.Y. | 40 ____$600.00
SEEDING o 1999 sY. [ 1200 $1,560.00 |
TOTAL COST T
ACCOUNT 354 — SIRUCTURES $152,560.00
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SADSBURY TOWNSHIP
SANITARY SEWER SYSTEM

ACCOUNT 355 — POWER GENERATING EQUIPMENTS

ORIGINAL COST AS OF DECEMBER 31, 2016

SSC - STOTTSVILLE PUMP STATION

ITEM YEAR unT | Qry ORIGINAL COST
~ INSTALLED B
135 KW NATURAL GAS GENERATOR 1999 1 LS. 1 40,000.00
ToTAL COST o
ACCOUNT 355 —~ POWER GENERATING EQ. $40,000.00
STOTISVILLE PUMP STATION _
SADSBURY TOWNSHIP
SANITARY SEWER SYSTEM

ACCOUNT 360 — COLLECTION MAINS & ACCESSORIES - FORCE

ORIGINAL COST AS OF DECEMBER 31, 2016

SSC
[ T1EM - YEAR UNIT Q1Y ' ORIGINAL COST
INSTALLED ) )
| 10” SDR-26 PVCP B 1999 | LF 3,400 85,000.00
CONCRETE CLEAN-OUT MANHOLES 1999 EA. 3 7,500.00
TOTAL COST o]
ACCOUNT 360 $92,500.00

COLLECTION MAINS & ACCESS. - FORCE
SAD_S_BURY SEWER CORPORATION
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SADSBURY TOWNSHIP

SANITARY SEWER SYSTEM

ACCOUNT 361 — COLLECTION MAINS & ACCESSORIES - GRAVITY

ORIGINAL COST AS OF DECEMBER 31,2016

SADSBURY SEWER CORPORATION

ITEM

SEGMENT #1 ~ RR CROSSING TO
PuMe STATION

15" SDR-35 PYCP

12" SDR-35 PVCP

12" DIP W/STEEL CASING BORE & JACK

CONCRETE MANHOLE W/ FRAME &
CONCRETE MANHOLE W/ WATERTIGHT
| FRAME & COVER

| SEGMENT #2 — NOR'TH GREENBELT DR. TO |

RR. CROSSING

12” SDR-~35 PVCP _
| 12” DIP W/CONC. ENCASEMENT STREAM
CROSSING - B
CONCRETE MANHOLE W/ FRAME &
| COVER
" CONCREIE MANHOLE W/ WATERTIGHT
| FRAME & COVER
| SEGMENT #3 - WICK PROPERTY TO
NORTH GREENBELT DRIVE
12" SDR-35 PVCP
8” SDR-35 PVCP
12" DIP W/CONC. ENCASEMENT STREAM
CROSSING
8 DIP W/STEEL CASING BORE & JACK

CONCRETE MANHOLE W/ WATERTIGHT

FRAME & CQV?!_{

VEAR uNIT Qry ORIGINAL COST |
INSTALLED
1999 [ LF | 2800 | $100,632.00
1999 LF. 900 $34,146.00
1999 LF. 348 | $179,433.00
1999 EA. 14 $35,000.00
1999 EA. 4 $10,400.00
199 | LF. | 1,650 $55,250.00 |
1999 LF. 64 $6,400.00
1999 EA. 4 $6,400.00
1999 EA. 5 $8,500.00
B 1999 | LF. 2,150 $69,574.00
1999 | L.F. 2,800 $79,408.00
1999 L.F. 61 $6,355.00
1999 | LF. 164 $69,240.00 |
1999 | EA. 23 $39,100.00
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SEGMANT #4 — OLD WILMINGTON RD. &
QUARRY RD.

COLLECTION MAINS & ACCESS.-GRAVITY
SADSBURY SEWER CORPQRATION

10" SDR-35PVCP 1999 LF. | 2650 $81,594.00
8” SDR-35 PVCP - 1999 L.F. 1,000 $32,790.Q0
10" DIP W/CONC. ENCASEMENT STREAM
CROSSING ) 1999 LF. A 102 $7,070.00
CONCRETE MANHOLE W/ FRAME & -
COVER 1999 EA. 16 $25,60?:00
CONCRETE MANHOLE W/ WATERTIGHT

999

FRAME & COVER t N EA. . 2 $3 ,400:00

SEGMENT #5 — NORTH OF BUSINESS ]
 ROUTESD . ) )

$"SDR-3SPVCP 1999 L.F. 2,500 $71,950.00

CONCRETE MANHOLE W/ FRAME &

COVER 1999 EA. 11 $17,600.00

CONCRETE MAN:IOLE W/ WATERTIGHT N
| Fraus & Cover A M 2 $3,400.00

TOTAL COST )

ACCOUNT 361

$943,242.00
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PHASE 1A - VILLAGE OF POMEROY (NORTH)

ITEM YEAR UNIY QTY ORIGINAL COST
INSTALLED |

8” SDR-35 PVCP ~0-10 FT DEEP 2000 L.F. 5,620 $403,348.00

8"SDR-35PVCP-10-14FrDese | 2000 L.F. 1,681 $130,731.00

8" SDR-35 PVCP - OVER 14 FT DEEP _ 2000 LF. | 559 $47,946.00

CONCRETE MANHOLE w/ FRAME &

COVER—0-10 FT DEEP 2000 EA. 30 $51,000.00

CONCRETE MANHOLE W/ FRAME & oo

COVER 10-14 FT DEEP 2000 EA. 2 $19,800.00

CONCRE(E MANHOLE W/ FRAME &

COVER—QVER (4 FT DEEP 2000 EA 4 $10,400.00
“toraLCost | T

ACCOUNT 361 $663.225.00

COLLECTION MAINS & ACCESS.-GRAVITY 663,225.

PHASE A ) 1 )

PHASE 1B - VILLAGE O POMEROY (SouTH)

ITEM YEAR unr [ QTv ORIGINAL COST

o ) i INSTALLED i o .

8” SDR-35 PVCP —0-8 F1 Ditp 2005 L.F. 174 $16,283.00

8” SDR-35 PVCP —8-10 FT DEEP 2005 L.F. 468 $45,200.00
_ 8” SDR—;!_S PVCP-10-12 Fl DEEp 2005 LF. o 639 $70,022.00

8” SDR-35 PVCP — 12-14 Fr DEEP | 2005 L.E. 207 $25,581.00

8" SDR-35 PVCP — 14-16 FT DEEP 2005 L.F. 85 $11,779.00

CONCRETE MANHOLE W/ FRAME &

Cover-0-8 Fr DECP L wwsz L EA. 4 o »73:7’200'00

CONCRETE MANHOLE W/ FRAME &

COVER—8-10 FT DEEP w 2005 EA. 2 | $4,200.00

CONCRETE MANHOLE W/ FRAME & 2005 EA [ $2.500.00

Cover-10-12 Fr DEEP ' T

"CONCRETE MANHOLE W/ FRAME & 2005 BA 2 $7.000.00

COVER- 14-16 FT DEEP . ' o

CONCRETE DOGHOUSE MANHOLE W/

FRAME& COVER 2005 EA. ! $2,000.00

TOTAL COST - )

ACCOUNT 361

. $191,765.00

COLLECTION MAINS & ACCESS.-GRAVITY
PHASE 1B
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COLLECTION MAINS & ACCESS.-GRAVITY
PHASE 2A

2-18

ITEM VEAR UNIT QTY ORIGINAL COST |
INSTALLED B
8 SDR—};_?VCP —0-8 FT DEEP . 2007 L.F. 1,299 $105,609.00
8” SDR-35 PVCP —8-10 FI DEEP o 2007 L.F. N 2_,980 $272,074.00
8" SDR-35 PVCP - "_19-12 Fr DEF"?. o ?99__7“ o lt:f ) ] 1,706 $172,818.00
8 SDR-35 PVCP — 12-14 FT DegP 2007 LF. 2,073 $228,652.00
8" SDR-35 PVCP — 14-16 Fr Dp 2007 LF. 637 $81,727.00
8" DIP -0-8 Fr DrEp 2007 LF. 30 $3,159.00
8”DIP~14-16 FTDEEP 2007 | LF 240 $33,192.00
8” DIP - OVER16 FT DEERP 2007 L.F. 175 $33,828.00
8” DIP w/24” STEEL CASING
Bos & nck—RoutsaoBvenss | 20 BT $91.95500
CONCRETE MANHOLE W/ FRAME &
COVER-0-8 FT DEEP 2007 EA. ° $22,725.00
CONCRETE MANHOLE W/ FRAME &
COVER—8-10 FT DEEP 2007 EA. 12 $30,000.00
CONCRETE MANHOLE W/ FRAME &
| COVER-10-12 FT DEP 2007 EA. 3 $13,700.00
CONCRETE MANKOLE W/ FRAME &
COVER-- 12-14 Fr DEEP 2007 EA. 7 $23.,100.00
CONCRETE MANHOLE W/ FRAME & N
CONCRETE MANIIOLE W/ FRAME &
COVER—OVER16 FT DEEP 2007 EA. 2 $10,000.00
[ TorAL Cost ’ R
ACCOUNT 361
$1,241,579.00




PHASE 2B - VILLAGE OF SADSBURYVILLE (SouTH OF ROUTE 30 BYPASS)

ITEM YEAR | UNIT Q1Y ORIGINAL COST |
INSTALLED

8” SDR-35 PVCP - 0-8 FT DEEP 2009 _LF. 260  $31,634.00
8” SDR-35 PVCP —-8-10 FT DEEP ] 2009 L.F. 766 $94,540.00
8” SDR-35 PVCP ~ 10-12 FT DEEP 2009 LF. 129 $9,910.00
CONCRETE MANHOLE W/ FRAME &
COVIR—0-8 FT DEEP | 2009 EA. | $2,550.00
CONCRETE MANHOLE W/ FRAME &
COVER~ 8-10 FT DEEP _2_009 EA. 2 - $5,340 0?_
CONCRETE MANHOLE W/ FRAME &
CoVER— 10- 12 FT DEEP ] B 2009 EA. I Asz,oso.oo
TOTAL COST N

61
AccounT 3 $147,024.00

COLLECTION MAINS & ACCESS.-GRAVITY
PHASE ZBw
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ITEM YEAR UNIT QrY ORIGINAL COST
INSTALLED |
8” SDR-35 PVCP ~0-8 FT DEEP 2005 L.F. 696 $55,569.00
8” SDR-35 PVCP — 8-10 FT DEEP 2005 LE | 4193 _ $347,348.00
| 8”SDR-35PVCP--10-12 FTDREP 2005 | LF | 2 097 1 $200,977.00
| 8" SDR-35 PVCP — 12-14 FT Degp 2005 LF. 32 $102,371.00
8” SDR-35 PVCP - 14-16 FT DEEP 2005 L.F. 980 $122,342.00
CONCRETE MANHOLE W/ FRAME & 2005 EA 7
COVER—0-8 FT DRRP N R i $13,800.00
CONCRETE MANHOLE W/ FRAME & 2005 EA 2 5 0
COVER-8-10 Fr DEEP o ' o Mf 0??
CONCRETR MANHOLE W/ FRAME &
COVER— 10-12 FT DEEP 2005 EA. 7 ' $17,500.00
CONCRETE MANHOLE W/ FRAME &
COVER-12-14 FT Degp 2008 EA. ? 5,000.00
CONCRETE MANHOLE W/ FRAME &
COVER- 14-16 FT DEEP 2005 EA. B 2 f?’ooo'oo
CONCRETE MANHOLE W/ FRAME &
<>
COVER— Ovu_z_ ! 6FT DEEI’W B 2005 PiA 2 B ss,ooooo
TOTAL COST
ACCOUNT 361
COLLECTION MAINS & ACCESS.-GRAVITY $915,407.00
PHASE 3A B _
PHASE 3A — WASHINGTON LANE EXTENSION
ITEM ) T vEar [ UNIT QTY ORIGINAL COST
INSTALLED | N

8" SDR-35 PVCP —6-10 F1 DEEP 2009 | LF. | 337 $7,751.00
8" SDR-35 PVCP — 10-14 FT Dgisp B _ 2009 LF 344 $8,600.00
CONCRETE MANHOLE W/ FRAME &
COVER-— 0.8 BT DRAP 7 2009 ’ EA. 2 $6’2°3‘°?
TOTAL COST T
ACCOUNT 361

$22,554.00

COLLECTION MAINS & ACCESS.-GRAVITY
PHASE 3JA — WASHINGTON LANEL EXT,
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PHASE 3A - WAVERLY BLYD. EXTENSION

COLLECTION MAINS & ACCESS.-GRAVITY

TUEM - YEAR Unt [ Qry ORIGINAL COST |
‘ _ INSTALLED |
8” SDR-35 PVCP —6-10 FT DEEP 2011 LF. 160  $4.416.00
8” SDR-35 PVCE-— 10-14 F’l_'DEEP 2011 L.F. 680 _}20,400.00
CONCRETE MANHOLE W/ FRAME &
COVER-0-8FrDEEP w201 : EA. ° S8
TOTAL COST )
ACCOUNT 361
$36,672.00

PHASE 3A —~ WAVERLY BLVD EXT:

221



PHASE

—~SOUTH OF WASHINGTON LANE — NORTH OF CONRAIL/AMTRAK

| Praasi 3B

COLLECTION MAINS & ACCESS.-GRAVITY

222

Irem YEAR Uit QtY ORIGINAL COST
1 o INSTALLED o
8” SDR-35 PVCP - 0-8 FT DREP
GREENBELT DRIVE - - 2005 L.F. 375 320,636.90
8" SDR-35 PVCP - 12-14 FT DEEP .
GREENBELT DRIVE 2005 ﬁf’ l :_ . 50 54’255'99 '
CONCRETE MANHOLE W/ FRAME &
COVER—-0-8 FT DEEP 2005 EA. | $1,800.00
GREENBELT DRIVE o
CONCRETE MANHOLE W/ FRAME &
CovVER- 12-14 F1 DEEP 2005 EA. 1 $5,000.00
GREENBELT DRIVE o )
8” SI?E{»J;!_’YCP —{0-8 FT DEEP 2009 | LF 1,035 $98.977.00
‘ 8” SDR-35PVCP -8-10 FT DEEP 72009_ L.F. 482 . $46,937.00
| 8” SDR-35 PVCP —10-12 FT DEEP 2009 _LF. 213 $21,701.00
8”SDR-35 PVCP—12-14 FT DEEP 2009 L.F. 154 $16,652.00
87 SDR-35PVCP ~ 14-1 6 FT DEEP 2009 L.F, 10 $14,686.00 |
8" DIP —-0-8 FT DEEP 2009 L.F. 75 $38,204.00
8” DIP - 8-10 FT DEEP ] 2009 L.F. 13 $1,458.00
8" DIP -10-12 FT DEEP 2009 L.F. 84 B $9,881.00
|_8” DIP—12-14 Fr DEEP 2009 | LF. 17 $2,132.00
8” DIP - 14-16 FT DEEP 2009 L.F. 1 $15,499.00
8" DIP —OvVER16 FT DEEP 2009 LF. | 1 §§m~___‘_w _ . $26,277.00 |
CONCRETE MANHOLE W/ FRAME &
4 .
COVER-0-8FTDEEP 2009 E'}_ L - fl‘?_’zy(lqmoi
CONCRETE MANHOLE W/ FRAME &
2 .
CoveR_8-10FTDuce 2009»~ EA. $5,320.00
CONCRETE MANHOLE W/ FRAME &
. 1 .
Cover 10-12 Fr Dge R . it
CONCRETE MANIIOLE W/ FRAME &
. 2 ,050.
COVER-- 14-16 FT DEEP _2009 EA ) ) §7,050.00
CONCRETE MANHOLE W/ FRAME &
LA, 1 .
COVER-OVER16 FT DEEP 2909 EA B $4,780.00
TOTAL COST T
ACCOUNT 361 $324,495.00




4-Va D

2-23

ITEmM YEAR UNIT QTy ORIGINAL COST |
o INSTALLED | .

8” SDR-35 PVCP —-0-8 FT DEEP 2011 LF. 2,3% $204,259.00

8" SDR-35 PVCP -8-10 F1 DEEP 2011 L.F. 780 $68,055.00

8” SDR-35 PVCP - 10-12 FT DEEP 2011 LF. | 180 ~ $16,065.00
] §_’: §9R—35 PVCP —12-14 FT DEEP 2011 LF. 113 A $10,312.00
8" SDR-35 PVCP - 14-16 Fr Diiep 2011 L.F. 60 $5,595.00

8" SDR-35 PVCP —OVER16 Fr ]_?EEP 2011 L.F. 30 _ $4,763.00

8" DIP W/ 24" STEEL CASING

BORE & JACK S‘l‘REAM _C__(tossmo 2011 L.F. 7 $20,850.00

8” DIP - 8-10 F1 D 2011 _LF. 0 $0.00

§” DIP - 10-12 Fr DEEP 2011 LF 0 $0.00

8" DIP - 12-14 Fr DEEP 2011 _LF. 15 $1,519.00

8" DIP — 14-16 Fr DCEP 2011 L.F. 25 $2,581.00

8" DIP - Over 16 Fr DEEP X 2011 | LF. | 3_5_9. _ $36,838.00

CONCRETE MANHOLE W/ FRAME &

CovER- 0-8 Fr DEP o 2011 EA. W 6 ) $14,400.00

CONCRETE MANHOLE W/ FRAME &

COVER-8-10 FT DEEP _ 7 2011 EA. 12 $31 '209'?0 ]

CONCRETE MANHOLE W/ FRAME &

CovER~ 10-12 Fr DEEP 2011 EA. —1 ) . $2,800.00

CONCRETE MANHOLE W/ FRAME & .

COVER— 12-14 Fr Diip __ 2011 EA. 2 $6,000.00
CONCRETE MANHOLE W/ FRAME &

COVER~ 14-16_1:“;‘_DEEP 201 lww EA. ¢ $0.00
CONCRETE MANHOLE W/ FRAME &

COVER—OQVER 16 F1 DEEP ) 2011 u EA. 0 $0.00
CONCRETE DOGHOUSE MANHOLE W/

FRAME & COVER o 2011 o F‘A ! $4,000.00
TOTAL COST ) -

ACCOUNT 361

COLLECTION MAINS & ACCESS.-GRAVITY $429,237.00
“PHASE4 o o ] ~




DSBURY

ITEM T o YEAR vt | Oty ORIGINAL COST
INSTALLED —-
| 8”SDR-3SPVCP 2001 | L.F. 996 $24.960.00
CONCRETE MANHOLE W/ FRAME &
2001 . .
Coven - ]
"TOTAL COST § . o
ACCOUNT 361
COLLECTION MAINS & ACCESS.-GRAVITY $37,640.00
SADSBURY Cnossmc
UARRY RIDGE
ITEM _ YEAR | UNIT Qrv ORIGINAL COST
- INSTALLED -
| PHASEL — : -
&7 SDR-35 _PV(JP - 1999 L.F. 1,R64 $46,600.00
8"DIP N 1999 L.F. 717 ~ $31,548.00
CONCRETE MANHOLE W/ FRAME &
1999 o 13 I
COVER - _ ) EA - $23,220.00
PHASE 11 ) . B
8" SDR-35 PVCP - 2001 L.F. 2,275 $56,875.00
8” DIP - 2001 L.F. | 298 - i $13,112.00 |
TE / Y
CONCRETE MANIIOLE W/ FRAME & 2001 EA. 10 $15,000.00
COVER o _ - _
PHASE I - )
8” SDR-35PVCP 2001 L.F. 1,966 $49,150.00
| 8”DIP N 2001 L.F. | 216 $9504.00
CONCRETE MANHOLE W/ FRAML: & 2001 EA. 1 $16,300.00
COVER
— i S el
PHASE IV ) _ o - -
8” SDR-35 PVCP ) 2002 L.F. 2,278 $56,950.00 |
TR ME
CONCRETE MANHOLE W/ FRAME & 2002 EA. " $16,500.00
COVER - - - ]
TotAL COST . ) oo =
ACCOUNI' 361
COLLECITON MAINS & ACCESS.-GRAVITY 8585201100
QUARRY RIDGE ) _1 i
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SADSBURY VILLAGE

ITEM YEAR unNiT QrY ORIGINAL COST
T INSTALLED | . )
8” SDR-35 PVCP - = 2006 _LF._ 5,019  $125,475.00 |
CONCRETE MANHOLE W/ FRAME &
| _Cﬂ’ R B 2006 13\ ) 26 $4l,500‘.90 j
TotALCoOST o
ACCOUNT 361
COLLECTION MAINS & ACCESS.~GRAVITY MGG 21500
SADSBURY VILLAGE - - |
LE
ITEM YEAR UNIT Qry ' ORIGINAL C'os'f“
- INSTALLED | | _
8” SDR-35 PVCP i 2006 LF | 3523 $68,699.00
CONCRETE MANHOLE W/ FRAME &
 Cover FER N i M st
[ TotaL Cost T
ACCOUNT 361 .
COLLECTION MAINS & ACCESS.-GRAVITY $127,869.00
| SADSBURY VILLAGE Ep— E—
0 PPED SEWERS'
(ITEM [ yEarR | UnIT Qry ORIGINAL COST |
. INSTALLED | ‘ o
8"SDR-35PVCP | 2013 L.F. 1,902 $49.452.00
TR { FRAME &
CONCRETE MANHOLE W/ FRAM 2013 EA. 18 $36,000.00
COVER - e ]
ToTaLCOST :
ACCOUNT 361 $85,452.00

COLLECTION MAINS & ACCESS.-GRAVITY
COWAN ESTATES
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SADSBURY TOWNSHIP
SANITARY SEWER SYSTEM

ACCOUNT 363 — SERVICES

ORIGINAL COST AS OF DECEMBER 31, 2016

PHASE 1A — VILLAGE OF POMEROY (NORTH)

ITEM YEAR uNIT Q1Y ORIGINAL COST |
' INSTALLED 1 b

8" X4”LATERALWYE 2000 EA. L $2,300.00
8" X 6” LATERAL WYL B 2000 | EA. 8 $160.00
4” SDR-35 PVCP LATERAL | 2000 LF. 1,952 _ $40,750.00
6” SDR-35 PVCP LATERAL 2000 LP. | 200  $4,602.00

| TOTAL COST i
ACCOUNT 363 - SERVICLS $47,812.00

PHASE 1A S|
PHASE 1B — VILLAGE OF POMEROY (SOUTH)
IteM o YEAR Unir | QTy ORIGINAL COST

- INSTALLED : — N——

8" X 6” LATERAL WYE 2005 EA. 19 _ $1,520.00 |
6” SDR-35 PVCP LATERAL - 2005 LF. | 354 _ $17,890.00 |
TOTAL COST | (i - T
ACCOUNT 363 - SERVICES $19,410.00
PHASE 1B

PHASE 2A - VILLAGE OF SADSBURYVILLE (NORTH OF ROUTE 30 BYPASS)

| ITEM

8°X 6" LATERAL WYE
6” SDR-35 PVCP LATERAL

TOTAL COST
ACCOUNT 363 - SERVICES
PHASE2A

2-26

YEAR UNIT - Qry

| INSTALLED B
2007 EA. 48
2007 LF. | 474

ORIGINAL COST

$3,072.00
 $40,935.00

$44,007.00




P — VILLAGE OF

IEM

8" X 6" LATERAL WYE

DSBURYVILLE (SOUTH OF ROUTE 30 BYPAS

6" SDR-35 PVCP LATERAL

8" X6"LATERALWYE
6" SDR-35 PVCP LATERAL

TOTALCOST
ACCOUNT 363 - SERVICES
PHASE2B

YEAR UNIT QIY | ORIGINALCOST |

INSTALLED | . - _
2004 | EA. 10 $1,250.00 |
2004 LF. 250 $7,500.00
2006 | EA. 12 $5,220.00
2004 | LE | 1S5  $4,993.00
$18,963.00

PHASE 3A ~ WASHINGTON LANE AND LINCOLN AVENUE (INCLUDES REEL STREET)

TTEM YEAR | UNIT Qry ORIGINAL COST
D INSTALLED e = .
I g’ X 6” LATERAL WYE 2005 EA. o142 $11,360.00
| 6” SDR-35 PVCP LATERAL B 2005 L.F. 2,300 $116,420.00
TOTAL COST . =
ACCOUNT 363 - SERVICES $127,780.00
PHASE 3A AND REEL STREET L | -
PaASE 3A ~ WASHINGTON LANE EXTENSION
ITEM B YEAR UNIT Qrv ORIGINAL COST
S INSTALLED ] N
6"SDR-35PVCPLATERAL 2000 | LF 16 $560.00
ToraLCost B ‘
ACCOUNT 363 - SERVICES $560.00

PHASE 3A WASIIING LANE EX'_I'ENS]ON

2-27




PHASE 3B - SOUTH OF WASHINGTON LANE — NORTH OF CONRAIL/AMTRAK

ITEM YEAR UNIT Q1Y ORIGINAL COST |
- N INSTALLED o , o o

B” X 6" LATGRAL WYE

2

GREENBELT DRIVE 007 EA. 3 $240'.(1(l

6" SDR-35 PVCP LATERAL .

GREENBELT DRIVE B WEOO’I L.F. ) 75 $3,780.00

8” X 6" LATERAL WYE - PVC 2009 EA. 15 $6,525.00

8”x6” L’ATERAL WYE- DIP 2009 EA. ) 6 $6,000.00 .

6” SDR-35 PVCP LATERAL 20_09‘ _L.F. 498 $15,877.00

TOTAL CosT

ACCOUNT 363 - SERVICES $32,422.00

PHASE 3B INCLUDING GREENBELT DRIVE

PHASE 4 — VALLEY ROAD

TeM ) " YEar | Unrr Qry ORIGINAL COST

) ~_INSTALLED

8" X 6” LATERAL WYL 2011 EA. 28 $1,400.00

6" SDR-35 PVCP LATERAL 2011 | LF. 622 $35,610.00

TOTAL COST

ACCOUNT 363 - SERVICES $37,010.00

PHASE 4

2-28



SADSBURY CROSSING

TTEM YEAR UNIT Qry 'ORIGINAL, COST |
e ~ INSTALLED - o
6" SDR-35 PVCP LATERAL 2001 L.F. 8s6 _$14,261.00
TotAL CoST B
ACCOUNT 363 - SERVICES $14,261.00
SADSBURY CROSSING
QUARRY RIDGE
(ttem@ T vear | Unir ) Qry ORIGINAL COST |
- _ _[NSTAI,LED o
6" SDR-35 PYCP LATERAL - PHASE | 2000 L.F. 1,271 $19,065.00
6" SDR-35 PVCP LATERAL — PHASE I 2001 LE. 1,049 $15,735.00
6" SDR-35 PVCP LATERAL —PHASE I11 2001 LFE. | 1,327 | $19,905.00 |
6" SDR-35 PVCP LATERAL —PHASE IV 2002 L.F. 1,612 $24,180.00
| ToraLCost - R T
ACCOUNT 363 - SERVICES $78,885.00
QuarryROOGL ¢ 4 4
SADSBURY VILLAGE
ITEM ) " YEAR | UNIT QtY ORIGINAL COST
| INSTALLED R S
| 8” x6” LATERAL WYL 2006 EA. 1“6 | $10,950.00
6” SDR-35 PVCP LATERAL | 2006 L.F. 5,110 $76,650.00
‘ToraLCost o T
ACCOUNT 363 - SERVICES $87,600.00
SADSBURY VILLAGE B o
OCTORARA GLEN
ITEM YEAR UNIT Q’r\; ) ORIGINAL COST
o INSTALLED ) I
8” X 6” LATERAL WYE 2006 EA. 4 ~ $7,040.00 |
6” SDR-35 Pr\_/CP LATERAL 2006 L.F. 1,3“52 $22,646.00
TOTAL COST T
ACCOUNT 363 - SERVICES $29,686.00
| OCTORARA GLEN -

2-29




OWAN ATES

ITEM YEAR UNIT Q1Y ORIGINAL COST

INSTALLED I
| 6" SDR-35 PYCP LATERAL ] 2013 LF. | 330 | $7,920.00
TOTAL COST B ) o
ACCOUNT 363 - SERVICES $7,920.00
COWAN ESTATES .
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SADSBURY TOWNSHIP
SANITARY SEWER SYSTEM

ACCOUNT 364 — FLOW METERS

ORIGINAL COST AS OF DECEMBER 31, 2016

ACCOUNT 371 - PUMPING EQUIPMENT

ORIGINAL COST AS OF DECEMBER 31,2016

TTEM

GORMAN RUPP T6A3-B PUMP STATION

TOTAL Cos't
ACCOUNT 371 -PUMPING EQUIPMBNT

ITEM YEAR UNIT QrY ' ORIGINAL COST
S | INSTALLED _

METER PIT W/ FLOW MEIGR ;

(FORCE MAIN) s g 1 $25,000.00
SIGMA OPEN CHANNEL FLOW
| WIMANHOLE & TELEMETRY o Lo L ~ $73.731.00
‘TQTALCoST I o
ACCOUNT 364 — F1.OW METERS | | i i

SADSBURY TOWNSHIP
SANITARY SEWER SYSTEM

YEAR UNIT
INSTALLED
1999

LS. |

2-3]

Qry

1

|

| W— T

| ORIGINAL COST

$225,000.00

$225,000.00
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DEED OF DEDICATIONQ
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DEED OF DEDICATION

This Indenture Made the éﬂ_ day of December in the year of our Lord
two thousand (2000) between SADSBURY SEWER CORPORATION, a Pennsylvan a
corporation, (hereinafter called the "Grantor™), of the one part, and SADSBURY TOWN
CHESTER COUNTY, a township of the second class existing under the laws of{he\
Commonwealth of Pennsylvania (hereinafier called the "Grantee"), of the o?er part, T

Witnesseth That the said Grantor, for and in consideration of the sum of avh one; f
the United States of America, well and truly paid by the said Grantee, at o calmg and
delivery hercof, the receipt whereof is hereby acknowledged, as a giftand a catxon
remised, released and transferred, and by these presents does remis . clease n tc% "unto the
said Grantee, its successors and assigns,

described on Exhibit “A” hereto, as those Right of Ways\may be corrgcted from time to time, and
conveying to the Grantee the sanitary sewer facilities installed by G 1 therein as defined in
thal certain sewage facilities Agreement dated as of July 97 b een Grantor and Grantee,
including but not limited to pipelines, valves, ;deunts, ancl other accessories,

Al Grantor's right, title and interest, in certain Right o <ayq and Fa ments as more fully
s

And also, all Grantor's right, title and interest, if 5ﬁ in.those improvements comprising the
pump station all as defined in that certain se a” € fag:h \\9grceme.m dated as of July 7, 1997,
between Grantor and Grantee, which pump ?:enstructed on the land owned in fee by
Grantee pursuant to a Deed of Dedigation may L bér 8, 1999 by Cignature Hospitality, a
Pennsylvania limited partnership to Granige an jed in the Office for the Recording of
Deeds in and for the County of Chester bed 4640, Page 603 on September 23, 2000.

appurtenances, whatsocve@nto the hereby granted premises belonging, or in any wise
Tsi femam ers, rents, issues, and profits thereof, and all the

Together with all and singular th mprovﬁnts tenements, hereditaments and

appertaining, and the r

estate, right, title, infsgest, @per L\l im and demand whatsoever of the said Grantor, at law as
in equity, of, in, ane} ?)l gvsa\h’m\
S,

To have and to hn!lth qve-n?é( tioned described premises hereby granted, with
the appune fices;1 \tb 1d rantee, its successors and assigns, to and for the only proper

use and bc of of the Jramcc. its successors and assigns forever, against said Grantor, their
against all and any person whomsoever lawfully claiming or to claim

f, by, from or under him, it or them or any of them, but not otherwise,
defend.

successors and assig
the same 0y any part thc
shall warran ~fore¥fe

f\;

BXL909PG2 106




In Witness Whereof, Grantor has hereunto set its hand and seal. Dated the day and year ﬁrst'
above written.

SADSBURY SEWER CORPORATIO
SRS S

Lo (

Name: Peter O. Schultz (B 2

Title: President 4
i, N W
\\>
COMMONWEALTH OF PENNSYLVANIA - ~
:S;/ S

COUNTY OF CHESTER

On this, the 5" day of December, 2000, before .%unds;)i ned officer,
personally appeared Peter O. Schultz, who has satisfactor oven 10 be the PRESIDENTof
SADSBURY SEWER CORPORATION, a Pennsylvania corpotation, and as such officer, being
duly authorized to do so, executed the foregoMmem for the purposes therein contained by
signing the name of the corporation by himself as 3 fﬁcer .

IN WITNESS WHEREOF, I hercu set \hmd and official seal.

atiad A {X/Laffﬁ{L
';ARY PUBLIC

RNotarial Se 2
Rosalin- 3. Gi \ncola Hotary Public
Wes! Chestnr Boro, Chester C‘ountv
My Commizson Eapuus [iec. 21, 2002
MemBer, Funnsvivara ARsovation of Molanes

BK4909P62107
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EXHIBIT “A”

SADSBURY SEWER CORP,

RIGHT-OF-WAY AGREEMENYT'S
REINE PMT oF EWCH OF THE mt—«—%gmf—
GRANTOR ROW AGREEMENT UPL NHMBEQ
RECORDED \\\
= i
JYF Partners August 4, 1999 372Q-2 ))

Book 4612 page 2332

Harry & Athena Lymberis

July 30, 1999
Book 4608 page 2197

JYF Partners

July 30, (999
Book 4608 page 2223 7

Lawrence Van Dyke & Randa
Leamy

Book 4630 page 1185

September 3, 1999 ( (

Albert Russell Schaible

July 28, 1999
Book 4607 page 1673

AN

Albert Russell Schaible July 28, 1999 37-2-46
Book 4607 p‘.\ge\ké\ ”
JYF Partners July 30, 199 37-2-47
Book 4608 ]?ﬂg??%\ -
Herman & Dorothy Iglesias ) {ﬁ J/ 37-2-48
; g
Herman & Dorothy Iglesias S pi;’@chﬁ 37 2-50.2
1&61; 4636Dqge 161
Herman & Dorothy Tglesi M 1999 37.2.49
/\Q page 143
JYF Partners N j\hy\zg, 1999 w2501 7
tBQk 4608 page 2215
Sadsbury Associates, 14 . \ Apust 19, 1999 37440 .
/ ook 4620 page 1207
Frank Wick August 4, 1999 17-4-39.1 -
Book 4612 page 2341 ’
Sadsbury To\zﬁxp September 23, 1999 374370,
N \«_/ Book 4640 page 687
AIM elop -y Corp. July 28, 1999 37456,
? Book 4607 page 1665

BKh909PG2|08




Book 4607 page 1686

AIM Development Corp. July 28, 1999 37441
Book 4607 page 1693
AIM Development Corp. July 28, 1999 37-4-46

N\

Cosmos Development Co.

September 16, 1999
Book 4636 page 1042

37253 L\*\\\
\\

Penguin Industries

July 18, 1999
Book 4595 page 885

) Y

Sadsbury Township September 23, 1999 37-4-44.1. ; >/
Book 4640 page 722 /;\\ \Q’

Sadsbury Township September 23, 1999 742, v’)
Book 4640 page 697 Py -

Sadsbury Township September 23, 1999 37AN3, ¢ '
Book 4640 page 706 37\-’- 5.1 ¢

Sadsbury Township September 23, 1999 \\ }/74 4.
Book 4640 page 714 -

Ann Beatrice McGrail July 30, 199 37-4-69 |
Book 4608 page™3

Ann Beatrice McGrail July 30, 19997\ N\ | w74-t01
Book 4608 q{gc}ﬂ

Cignature Hospitality, Ltd. Se@mbe;\?}, iﬁ; 3/ 74-121
Book {840, p: ‘

C NS
QQ\Wg
/k N
%
PN .
~ ""“)\>
% \x'
Q
@ BKL909PG2 109
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RECURUE ur DERS

Z“\\\

Q)

12:10¢k 32 " \SWI I
3 Fl) 0z
E RECDRDER OF DEEDS

/00060

124,50

£0 REC $1.00

HOUSING 424,50

HUNICTPAL g 400

RE REC $1.00

SE-1AK - JEEDS .00

SRIL_~EEDS .50

\ PT NIMBER $100.00

&Y

BKLIOIPG21 10

$151.50



AEV-183 EX 1695] _ I I iy RECORDER’S USE ONLY
Stole Tvu Paid =
I .
'-:m . 3 REALTY TRANSFER TAX | N,,..,,,,
COMMONWEARTH OF PENNSYLYANIA STATEMENT OF VALUE gl'f&" ?
DEPARTMENT OF AEVENUE Poge Munbar !
BUREAU OF INDIVSDUAL TAXES . S % v
OEPY. 760403 Date Racordad.
o HARRISBURG, PA 17128.0602 See Reverse for Instructions 2~f2=T [

Complsia sach saction and file in duplicate wuh Remrder of Daeds when (1) the full value/cansideration is not set forth in the deed, [2} when the deed
is without consideration, or by gift, or {3) a fax exemptian is claimed. A Statemsnt of Value is not ruquirad if the transfer is whol(y exempt from tax
based an: (1) family relationship or (2} public wiility easement. If mara space is needed, attach additional sheat(s).

A CORRESPONDENT - All inguiries may be directed to the following person: % \

Nasme Telaphons Numbor: \}
Area Code { 610 V840 204
Strnel ASdﬂm City Siate ““‘*-,.H_‘ “~Nip. Coda
17 W. Miner Street West Chester PA p e . -
8 TRANSFER DATA _ ST Sotpe o \\ )]
Grantar{s)/Lastor{s} — = Grmrullllhum(s] ron— Ee— N
\
Spdshuy, Sever Comparation | Sadghury Tomab
%’&Msi Stale Zip Code '—-EMQL m&&- Zip Code
_West Chester PA 19382 | sadsbufyville 19369 -
C  PROPERTY LOCATION S
Siraol Address D R e il n L e
Sewer Right of Way and Easement
-C'E;f-ﬁ; Right of Way and b School Disrict T Telx Furcel Numbar —_— '—
Chester | Coatesville See attached list
D VALUATION DATA
1. Actual Cash Cansidecarion 2. Other Considorolion \—— 3. Total Considaralion i —
1.00 + -0= $1.
339{,9“, Asressad Volue 3. Carmon Laval Rgho Facis \‘> R 1 Fmr Ma 0-?' T e s A
N/A X 1.11 - |= N/A_
E EXEMPTION DATA |
Ta. Amount of Examption Claimed b, Pmnu@\ﬂ' Int n Cnyj-d e, R e - W
N/A

2. Cheek Appropricte Box Balow for Exemptlo(fu;ntd b
3 will or intestata succassion .
\\‘_‘)ﬂ of Deceden)

gl copy @}ogmement identifying all bensficiarias.}
S

[Esiaia File Mumber}

(3 Transfer to Industriol Daval pnent

] Transfer to a trust. (Atia
Transfer batwasn princippl a
Transfers to Comm
(IF condem on/:;'l;l\h

0
"]
D Transter
0
d

anm. Altach complete copy of agency/siraw parly agresment.)

S |h}$r}iud States and Instrumentalities by gift, dedication, condemnation or in lisu of condemaation.

rofn mortgager lo Ider of a martgage in defoult. Mortgage Hook Number , Paga Number __

Carractivo\ar'gonfirmatary egd. {Attach complete copy of the prior deed being corracted or confirmed.)

e d/ e :
ate consolitlation, merger or division. (Altach copy of arficles )

Statulgey. cor|
] G\K;[f’l?uu\;gin axamption claimed, if other than listedabovey _ . -

Sy S -

R N
% Under a3 oﬁ{lw, t declare that | have examined this Statement, including accompanying information, and to the best of my knawledge
Q and balisf) t\is true, cosract and complets.

sible Party E ~ TDate I

. |2/

FAILURE YO COMPLETE THIS FORM PROPERLY OR ATTACH APPLICABLE DOCUMENTATION MAY RESULT IN T,H?RECORDEI‘ S REFUSAI..

TO RECORD THE DEED, }K h 9 0 9 PG 2 ' , ']




- ~INS"TRUCTlONS FOR COMPLETING REALTY TRANSFER TAX STATEMENT OF VALUE

¢l 1¢idbUbMHRY

m Correspondent: Enter the name, address ond telaphane number of party completing this form.

m Transfer Data: Entoer the date on which the deed or other document was accapted by the Party(ies). Enter the name
ond address of the Grantor{s)/Lessor(s] and Grantee(s)/lessee(s). You must list all names. Anach additional shees(s)
wilh full name and address of parties involved, if necessary.

m Praparty Location: This section deals with the property being Iransferred; complete hully. Include the tax parcel
number where applicable and the county where the Statemant is being filed. K

EZGIT:]  Veluation Data: Complets for oll transadtions. -
1. Actval Cash Consideration - Enter thot amounl. G T

v

2. Other Consideration - Enter the total amount of noncash consideration sugli @i p perl;ﬂ&n ities.
Include mortgages and liens existing before the transfer and not removed there dna“!!:&grend copsiceration

for the canstruction of improvements, <

3. Total Consideration - Indicate on line 3 the total of lines 1 and 2. This will tolgV cpnsideration for the

purchase of the property. o
4. Caunty Assessed Value - Enter the actual assessad value of the prup(?(as p‘éﬁrds {h&county assessment

affice,
5. Common Level Ratio Factor - Enter the county comm li’l:t‘i;-\_'ﬂr atio Tactar np/iéuhie for the county in which
the property is located. An explanation of this faclor

Fovided below~-
6. Fair Market Volue - Multiply the county assessed w ||.|Z;4) and the ty common level ratio foctor (5) and
enter the result in block 6. \ j)

m Exemption Dara: Complete only for transactions where \éxa_(_n_gjpt{i claimed,
la. Amount of Exemption Claimed - Enter the dollar -umouﬁl'o{_lha-iéal consideration claimed as exempt,

1b. Percentage of lnlerast Canveyed - En\‘e{\g\ew{mge of interest conveyed.

2. Check Appropriate Box for Exemption Claimed -Boxes are provided far the most often used Pennsylvania
really exemptions. Each is explained in or f appegrugce on the Realty Transfer Statement of Value form,

“Will or intestate Succession’ - A transter _Y/WIWFQ%%U nominal consideratian, ar under the infestate succassion
laws is exempt from tax, Provide the name ’Q'Kthe/dﬁce\]e‘u%nd estate file number in the space provided.
/

‘“Transfer to o Trust” - A transfer ¢ flaor no i:@l)g)llsideroﬁon to a trust is exempt from tax when the transfer
of the same property would be exempi frgmiax ikihe irdnsfer were made directly by the grantor lo all the possible
(includin cnnringmﬂ{beneficicries Auac?%mfnplgmpy of the trust agreement and identify the grantor's relationship

to each benaficiary. /
d é

"Transfer Betwaen Principal o gent’ SAlransfer belween an agen or principal for no or nominal consideration
is exempt. Attach a cot@ Qhe ag cylstraw party agreement.

“Transfer to the Cqm o}%ﬂ e United Stotes and Instrumentalities by Gift, Dedication, Condemnation
nnd

or in Liev of Condeqndt he transfer is by condemnation or in liev of condemnation, attach ‘a copy of the
resolurtion, / iy b

ele co

“Transfer lromk\ GQ}H Ider of o Mortgage in Defavlt’” - A transfer from o morigagor to o halder of
a mortgage in d% l\arh:r\pxoﬁunnt to a foreclosure ar in liau thereof, is exempt. Provide the mortgage hook
number a humberwhere martgage is recorded.

Y el ~

“Corréctive Deedt! -
previpufly but does
copy| of lhe prier dee

desthfor no or nominal consideration which corrects ar confirms a deed that was recorded
1 &xtend or limit the title or interest under the prior deed is exempt from tax. Altach a complets
eing corrected or confirmed.

“Stafytary Cansolidation, Merger or Division’’ - A Iransfer made pursuant lo the statutory consolidaiion or merger
of a corporation (1575 §1901 et seq or 15 Pa. C.S. §7921 et seq) or the simutorz division of a nonprofit corporation
{15 Pa, C'5.§7941-61 seq) is exempt from lax. Attach a copy of the articles of consalidation, merger or division.

d THE%“\’“[-(;EASE EXPLAIN EXEMPTION CLAIMED IF OTHER THAN THOSE LISTED ABOVE. ) - Whan claiming
e gexemp on Sther than those listed, you must specify which exemption is claimed. When possibla, provide the applicable
st

i tulory citation. Attach additional pages, if necessary. Attach o copy of applicoble documentation.
N N
COMMO L RATIOFACTOR

roparty v

Thisisa luationfador provided by the PA Department of Revenue by which the county assessed value is multiplied to determine
he taxa le value 'I%ol astate for all nanarm’s length transoclions, leases and acquired companies. The factor is based on the common
alratio establishbd|by the State Tax Equalization Boord. The comman level rotio is a ratio of assessed values to currant fair market

rs\a actual sales of real astate in each county. A siatewide list of the factors is available at the Racarder of Deeds’

va

ofl
affice x‘de‘m’ /ﬁ!« A

THIS STATEMENT MUST BE SIGNED BY A RESPONSIBLE PERSON CONNECTED WITH THE TRANSACTION.



EXHIBIT “A”

SADSBURY SEWER CORP.

RIGHT-OF-WAY AGREEMENTS

QA
UPI NUMf\EER\\X\

e

Book 4608 page 2223

GRANTOR ROW AGREEMENT

RECORDED

JYE Partners August 4, 1999 37-2Q-2 L
Book 4612 page 2332 ( \

Harry & Athena Lymberis July 30, 1999 37-2-42 \'\‘\.W,/ /
Book 4608 2197 i :

ool ity NN
JYF Partners July 30, 1999 37-2.43 AW

Lawrence Van Dyke & Randa
Leamy

September 3, 1999
Book 4630 page 1185

7

37-2?}\2*“;

N
N

Albert Russell Schaible July 28, 1999 37—2%/
Book 4607 page 1673 &\k{w
Albert Russell Schaible July 28, 1999 Keq 37-2-46
Book 4607 page | K
JYF Partners July 30, 1999 /—‘\\b 37-2-47
Book 4608 P?@?e\ ]
2z
Herman & Dorothy Iglesias Sep%e?n r M {?2/ 37-2-48
Book agA\l
Herman & Dorothy Iglesias ( ember m 9 37-2-50.2
ofk 4636pdge 161
AN
Herman & Dorothy Igl » Q@l&rﬂ 1999 37-2-49
~ D Kk"#&ﬁﬁ page 143
JYF Partners Nubrag; 1999 37.2-50.1
ok 4608 page 2215
Sadsbury Asseciates; \71\\\ A:gust 19, 1999 37-4-40
; /— \ PBook 4620 page 1207
Frank Wit August 4, 1999 37.4-39,1
Book 4612 page 2341
.
Sadsbury Towaship™—~" September 23, 1999 37437.1E
N Book 4640 page 687
A [&Qzlop}ksa Cortp. July 28, 1999 37.4-56
N \ . Book 4607 page 1665
N

BX4909P621 13



AIM Development Corp. July 28, 1999 37-4-41

Book 4607 page 1693
AIM Development Corp. July 28, 1999 37-4-46

Book 4607 page 1686 <\
Cosmos Development Co. September 16, 1999 37253

Book 4636 page 1042

Penguin Industries

July 18, 1999
Book 4595 page 885

*/

37-4-44E @(( \\ 3‘1

Sadsbury Township September 23, 1999 374-44.1E \ ~. //
640 -
Book 4640 page 722 / \\ \\
Sadsbury Township September 23, 1999 37. G-@
Book 4640 page 697 P -
Sadsbury Township September 23, 1999 4 37-443E
. Book 4640 page 706 ( 37-4-85\ E

Sadsbury Township

September 23, 1999
Book 4640 page 714

NN

37;4%

Ann Beatrice McGrail July 30, 1999 O 37-4-69
Book 4608 page 2 \ .

Ann Beatrice McGrail July 30, 1999, w 37-4-101
Book 4608 ({ ?x

Cignature Hospitality, Ltd. Srofn 37-4-121

BKLSO9P62 | |



61738

FINAL RIGHT-OF-WAY AGREEMENT

AGREEMENT made this 7 'th day of July, 1999, between JYF PARTNE
(hereinafter called Grantors) and SADSBURY SEWER CORPORATION, a corpo,g;gtian \
located in the County of Chester, Commonwealth of Pennsylvania, (hereinafter callcd‘ -
Grantee),

WHEREAS, the Grantor is the owner of a certain tract of land\guatc 1 e
Township of Sadsbury, Chester County, Pennsylvania, more particularly-des rlbed ifa’ Deed
recorded in the Office of the Recorder of Deeds of Chester County, P sylv “in eed
Book 3693, Page 593, and

WHEREAS, the Grantee has undertaken a er pmJec ng of the
construction of a sewage collection system within Sadsbyr Townshlp uts and in connection
with said project it will be necessary to construct a sewen t {nsmxssm /11 e across a portion of
the property described in said Deed referred to above. /'

WI‘KES\SI:.TH

THAT in consideration of the p mtendmg to be legally bound, the
parties hereto covenant and agree as follows

L. Grantee shall @ tgg for) 1€ nght- f-way and easement
hereinafter described, the sum of One ha($ on completion of the said construction.

2. Grantor hergfg/grants c}nveys to Grantee, its successors and assigns,
such right, title or interest (r hts ngay an }dsements on and under the lands hereinafter
described, along the rou ecessary to lay, install, construct, operate,
replace and maintain sa d pe\m‘e and its accessories and appurtenances, together with

' all rights of ingress /egre a rpe}rcs\%n to, aver, upon, through, along and from said land,

comp

necessary or conveni¢ l% lete use by the Grantee of the said right, title, or
interest, nghts-of-wayip.ntl\ , and for the exercise of said rights and privileges to lay,
construct, re ia’ce Tenew r and mamtam said sewer pipeline with accessories and
appurtenan ncludr urﬁ’lw markers, access manholes, valves, boxes and conduits; to
clear and Keép cleared ees, roots, brush and other obstructions from the surface and
subsurface mamtal h of cover, and to install gates and stiles in any fences crossing
said land.

That the said lands along, in and under which the right, title or interest,
riglk cﬁwaﬁn sements above mentioned are granted and conveyed are described in Exhibit
« ‘A", "wh c\Exh it is attached hereto and made part hereof.
B .\-. \\-‘
. \ N Y4 That the said title, right of interest, right-of-way and easement herein
<_\\\_ appropyriated by the Grantee for the laying, installation, construction, operation, change,
A Y
i

. -~
——

BXL6|2P62332
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repair, renewal and appurtenances are defined and limited as follows:

(@  To the permanent occupation and use of such area underg
shall be required for the laying, installation, construction, anchorage and support of a sm&
sewer pipeline of plastic, vitrified clay, cast iron or concrete (reinforced), of diamgters va
from six (6) inches to twenty-four (24) inches, together with accessories and appurt\n‘anceg
thereto as well as for the accommodation of surface markers, access masholes; <aLv\e boxes, >

N\ </

conduits and other accessories and appurtenances;
(b)  To the permanent occupation and use of s u \a<)pas shall
urte-

be required for the said manholes, valves, boxes, conduits and other f@%\a

nances, including markers;
(¢)  To the temporary occupan Qd use of such-surface area as shall

be reasonably requlred for the original laying, installation and constnigtipn of said sewer
pipeline with accessories and appurtenances; to be enteréd upon and re ed only along the
said sewer pipeline right-of-way and not across other lan ofxtge ow,ﬂe s;

(d) To the temporary ation and use of such surface area as shall
from any time or times in the future be reasonabl ulred for the operation, change, replace-
ment, renewal, repair, maintenance of depth co er mteuance of said sewer pipeline and
accessories; said area to be entered upon and fea e ng said line of said sewer
pipeline right-of-way; the Grantee to be and|r m n q:bie for all damage to buildings,
fences, crops, trees or other properr@c asi on of any future occupation and use,

and if and when such damage be susta ed

8 To have and t\md perpetual rights-of-way and easements unto
Grantee, its successors an@sng , o and fo its and their use, as specified herein, forever.

6. t nwnnecuon with the exercise of any rights under the
' aforesaid perpetual cbns Cth p ts-of-way and easements, restore the surfaces of said
strips of land to as rly pKd to its contour and condition as existed prior to the
exercise of any of sai h 1 also restore said strips of land with equal surfacing of
gravel, macadam, canc ther improved surface as the case may be, and in all other
cases with 6 und, ai?ld( [ to

aid Grantor is to have full use and enjoyment of said right-of-way
surface exc r Lhe oses granted said Grantee. Said Grantor shall not construct or
permnt to-b ns;_r_q_,te any house, structure or obstructions on or over, or that will interfere
with tp co stryction, maintenance or operation of any sewer pipeline or appurtenances
congtrig tu)n et\ nder, and will not change the grade over said sewer pipeline or sewer

4 ‘drauﬁnp‘
\\\_\\\\/“
5,8 ,,>// .



61738

8. Grantee further agrees to bury all pipes to a sufficient depth so as not to
interfere with cultivation of the soil, and agrees to pay such damages as may arise to growing
crops, timber or fences from the construction, maintenance and operation of said line. x

9. And the parties hereto, for themselves, their heirs, executor; /s.Hsncc Is
and assigns, hereby covenant and agree that no structure shall be constructed or pbrmfmi

said rights-of-way strip.
10.  And the rights and liabilities hereby created shall in Ktig @ fit o
and be binding upon the successors and assigns of the respective partleq here

I1.  The parties acknowledge and agree that Gran shall }hr to
transfer or assign the rights and liabilities hereunder to the aels? wnsh oard of

Supervisors or other duly constituted governmental body, Ing sa er service in or
to properties in Sadsbury Township.
IN WITNESS WHEREOF, the parties herg have cay d this Agreement to be
executed the day and year first above wrltten

ATTEST; : SADS R\KSEWER CORPORATION
Q By{%/ Tes.
/} JYF PARTNERS
fc/]l' """ " (&’? M PARTNET
A F}

BRL6 12762330,
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COMMONWEALTH OF PENNSYLVANIA
SS
COUNTY OF CHESTER

On this77m day of (&Uj/\q , 1999, before me, the undersigned ofﬁcet;\f\\

personally appeared PETER SCHULTZ who acknowledged himself to be dem 0

Sadsbury Sewer Corporation, and that he as such Officer being authori to &‘No,\c:ted
f the

the foregoing instrument for the purposes therein contained by mgm QQ: n >

Sadsbury Sewer Corporation by himself as President.

IN WITNESS WHEREOF, I have hereunto set (l] nd and o gha] seal.

\\1_, /7
; %%F\Q%y_—ﬁ Q g§= Q S oS me
No
\ \,>
O, :i """ a—
Was ry Iic
\]}" org‘mﬂ ‘}ﬁ;’as 290¢

( -_-7:‘" &mmmuomnm..
3 g 9

BKL612P62335
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COMMONWEALTH OF PENNSYLVANIA
SS

COUNTY OF CHESTER

On this | %ay of BUJ\A\ , 194 , before me, the undersigned éficﬁ
personally appeared \oha \55' l./u mens who : coir}l ed

himselftobe ¢ O/ e of JYF PARTNERS, and that he a uch
i Wl |

M@M being authorized to do so, executed the 6301@tmmqgt for

the purposes therein contained by signing the name of th FP’AR himself as

IN WITNESS WHEREQF, I have hereunto set m Qﬁcml seal.

W612M2336
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The undersigned holder of a Mortgage on the above described premises of

JYF Partners which Mortgage is on record in the Offige of

the Recorder of Deeds of Chester County, Pennsylvania, in Mortgage Book3693, lpggg5
hereby joins in and expressly approves of the attached Final Right-of-Way :\ffeem

~ . ~—
~
Qt | >'>

ATTEST:
~
,%M.AMMB%
COMMONWEALTH OF PENNSYLVANIA ( D

COUNTY OF CHESTER

On the /5* day of 9«141 %‘«Qx}s the undersigned officer,
personally appeared ﬂa{b Lg{ih Jé[h r> , known to me to be the
person whose name is subscrlbed tot % Kmn/ ent and acknowledged that he executed

the same for the purposes therei nta

ﬁwaﬂ

Notary Publi&/

—
e
Notasiat Seal
heryl A, Peron, Notary Public

81461 2P62337
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EASEMENT No. 1
20' WIDE SANITARY SEWER LINE EASEMENT
THROUGH LAND OF JYF PARTNERS

LINE EASEMENT BEING CENTERED UPON THE SANITARY SEWER LINE CROSS
PARTNERS AS RECORDED IN CHESTER COUNTY DEED BOOK NO. 3693, PA
IN SADSBURY TOWNSHIP, CHESTER COUNTY, PENNSYLVANIA awa—n {
DESCRIBED AS FOLLOWS:

BEGINNING at a point located in the east nght-of— dy ligt o ia Department of
Transportation S.R. 4001, said point being North thj rtef:n degree t n"Ey-nme minutes seven
seconds West (N13°39'07"W) for a distance of sixty-fiv and fifty-fuy hundredths feet (65.54")
from an iron pin found at the southwest corner of the la f JYF Partogrs, thence from the place

of beginning through the land of JYF Partners for the f Ikmg nineA9) courses and distances:

(N85°58'53"E) for a distance of and seventy -two hundredths feet (30.72")
to a point; thence

1. North eighty-five degrees <\Ity§;§ht minutes fifty-three seconds East

2. South four degrees cnty@) tq?g/su( seconds East (S04°22'06"E) for a
distance of forty-tw feet (42.01') to a point; thence

3. North eighty-six e@ree ty -four minutes thirty-four seconds East
(N86°34'34"E) fi dista of\ o hundred eighty and thirty-two hundredths feet
(280.32' 'fo a pok Mj
4, No e%e ees lwenLy six minutes fifty-six seconds East (N85°26'56"E)
- tnr a/dis gvnr:lrgd seventy-four and eighty hundredths feet (274.80") to
}l : ,( enc \ O
A ,,S es thirty-two minutes fifty-five seconds East (S04°32'55"E) for

cmy and zero hundredths feet (20.00') to a point; thence
South}i hty-five degrees twenty-six minutes fifty-seven seconds West
~(885°26/57"W) for a distance of two hundred seventy-five and zero hundredths
*“-« \feet-(z 5.00') to a point; thence

uth eighty-six degrees thirty-four minutes thirty-three seconds West
(S86°34'33"W) for a distance of three hundred and nineteen hundredths feet

QN 7
\ \) (300.19") to a point; thence

\\ 8. North four degrees twenty-two minutes four seconds West (N04°22'04"W) for a
e distance of forty-one and eighty-one hundredths feet (41.81') to a point; thence
EXHIBIT "A"

. BKL612P62338.



alfred benesch & company

9. South eighty-five degrees fifty-eight minutes fifty-four seconds West
(885°58'54"W) for a distance of seven and forty-five hundredths feet (7.45") to a
point located in the east right-of-way line of the Pennsylvania Depafiynent of
Transportation S.R. 4001; thence

along the east right-of-way line of Pennsylvania Department of Transportation S.(R?\O h
thirteen degrees thirty-nine minutes seven seconds West (N13°39'07"W) for a-distance of t
and twenty-nine hundredths feet (20.29') to the place of beginning. /\(1 Q 5

CONTAINING 12,522.06 square feet or 0.2875 acres. O

C
AN

EXHIBIT "a"

e

Ku61262339 - -
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FINAL RIGHT-OF-WAY AGREEMENT

AGREEMENT made this 19" day of July, 1999, between HARRY LYM
and ATHENA LYMBERIS, husband and wife (hereinafter called Grantors) and SADSBU
SEWER CORPORATION, a corporation [ocated in the County of Chester, Commca\Weah
Pennsylvania, (hereinafter called Grantee).

Townshxp of Sadsbury, Chester County, Pennsylvania, more particularly-descr ribed
recorded in the Office of the Recorder of Deeds of Chester County, P Fﬁs“l :’1 a
Book I 41, Page 568, and

~ WHEREAS, the Grantor is the owner of a certain tract of ldmsl s d: '{
Deed

construction of a sewage collection system within Sadsbyry Township\liits and in connection
with said project it will be necessary to construct a sewe: @mission line across a portion of
the property described in said Deed referred to above. J

WHEREAS, the Grantee has undertaken a stﬁer prolec\ansxsting of the

WI SETH:

THAT in consideration of the pr;m'ses, intending to be legally bound, the

parties hereto covenant and agree as follows
1. Grantee shall ]_{0 @ ¢ right-of-way and easement
hereinafter described, the sum of One | ($k\ on completion of the said construction.

2. Grantor her gmul Qdu.ﬁnveys to Grantee, its successors and assigns,
such right, title or interest,/rights-pfkway a jasements on and under the lands hereinafter

described, along the rout ignal as_d ecessary to lay, install, construct, operate,
replace and maintain sald gwerpl and its accessories and appurtenances, together with
all rights of ingress /egress and regr ss in, to, over, upon, through, along and from said land,
necessary or convenic V%Nll“&nd plete use by the Grantee of the said right, title, or
interest, rlghts-of-wa serhc@s and for the exercise of said rights and privileges to lay,
construct, replace, rengw K(na{r and maintain said sewer pipeline with accessories and

appurtenanges; including\surface markers, access manholes, valves, boxes and conduits; to
clear and cé cleare ees, roots, brush and other obstructions from the surface and
subsurface, to mamtam epth of cover, and to install gates and stiles in any fences crossing

said land.

S

N __,./'
g That the said lands along, in and under which the right, title or interest,
rig {-w sements above mentioned are granted and conveyed are described in Exhibit
' " hi Fxhl it is attached hereto and made part hereof.

\ That the said title, right of interest, right-of-way and easement herein
appro ted by the Grantee for the laying, installation, construction, operation, change,

BKL608PG2197
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repair, renewal and appurtenances are defined and limited as follows:

(@  To the permanent occupation and use of such area undergrotind as
shall be required for the laying, installation, construction, anchorage and support of a slg
sewer plpelme of plastic, vitrified clay, cast iron or concrete (reinforced), of diamegters varyi
from six (6) inches to twenty-four (24) inches, together with accessories and appurté‘aneeg_\
thereto as well as for the accommodation of surface markers, access manhole5,/ vaLv\ boxes, 5
conduits and other accessories and appurtenances; ﬂ

(b)  To the permanent occupation and use of such su\Face area’as shall
be required for the said manholes, valves, boxes, conduits and other chssOmc aﬁd\ urte-
nances, including markers;

(c)  To the temporary occupatm use of 8 Eh surféce area as shall
be reasonably required for the original laying, mstallatzo nd constrigtion of said sewer
pipeline with accessories and appurtenances; to be enter: on and reached only along the
said sewer pipeline right-of~way and not across other 1 \of\the OWIIErS;

(d) To the temporary Qc“c ation and use of such surface area as shall
from any time or times in the future be reasonably\n uyed for the operation, change, replace-
ment, renewal, repair, maintenaace of depth co tenance of said sewer pipeline and
accessories; said arca to be entcred upon and m. ng said line of said sewer
pipeline right-of-way; the Grantce to be and { qlblc for all damage to buildings,
fences, crops, trees or other propert? e/?; on of any future occupation and use,
and if and when such damage be sustaini

5. To have an olél t suf:] perpetual rights-of-way and easements unto
Grantee, its successors am{:?mgn 0 and r)its and their use, as specified herein, forever.

0. b{nm carmecuon with the exercise of any rights under the
aforesaid perpetual aﬁ& ns tion rights-of-way and easements, restore the surfaces of said
strips of land to as f ieticablt! to its contour and condition as existed prior to the

exercise of any of sai g s, and\s all also restore said strips of land with equal surfacing of
gravel, macadatn, con other improved surface as the case may be, and in all other
cases with /eu/nd ahé:%R ml

\3\ The said Grantor is to have full use and enjoyment of said right-of-way
surface exc Qr the > pdrposes granted said Grantee. Said Grantor shall not construct or

permit to. bc n:itrucjed any house, structure or obstructions on or over, ot that will interfere

with t} ction, maintenance or operation of any sewer pipeline or appurtenances
con erel fldcr, and will not change the grade over said sewer pipeline or sewer
¢ drain )

o

BL608P62198
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8. Grantee further agrees (o bury all pipes to a sufficient depth so as not (o
interfere with cultivation of the soil, and agrees to pay such damages as may arise to growing
crops, timber or fences from the construction, maintenance and operation of said line.

9, And the parties hereto, for themselves, their heirs, executo
and assigns, hereby covenant and agree that no structure shall be constructed ar
said rights-of-way strip.

10.  And the rights and liabilities hereby created shall infige
and be binding upon the successors and assigns of the respective parties hc&:
11.  The parties acknowledge and agree that Granteq shall \

transfer or assign the rights and liabilities hereunder to the Sadsbury\’ wnsﬁﬁoard of
Supervisors or other duly constituted governmental body/providing sahitary_sewer service in or

to properties in Sadsbury Township.
IN WITNESS WHEREOQOF, the parties heket: av\ca}s d this Agreement to be

executed the day and year first above written.

N

ATTEST: : ?DS SEWER CORPORATION
W =zl 88
s

WITNESS:
&

~ HARRY LYMBERIS -

’\\\\\\; By:__ﬂ‘ & Y] ;é‘z @»ﬁk&]ﬁ
ATHENA LYMBERIS

WITNESS:

-3-

| .BKI;GOA_BP‘GZ_'I 99
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COMMONWEALTH OF PENNSYLVANIA
SS
COUNTY OF CHESTER

On this-T\\day of 5\»)\'\/\ , 1999, before me, the undersigned 9_{%_;;;:;\
personally appeared PETER SCHULTZ who acknowledged himself to be P{[w@\ob
%sg. ‘cuted

N

Sadsbury Sewer Corporation, and that he as such Officer being authori

\
the foregoing instrument for the purposes therein contained by signi f the
Sadsbury Sewer Corporation by himself as President. /

IN WITNESS WHEREOF, [ have hereunto set \ua\m and offidial seal.

31608762200
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COMMONWEALTH OF PENNSYLVANIA -
SS

COUNTY OF CHESTER

(\ i
On the M“‘ day of & , 199, before me, the undersigne “Offi ,

personally appeared ‘\5\0‘( fbl l—"vl M\O—@r\'é lmow(ﬂt& e to be fthe

person whose name is subscribed to the within instrument and acknc}!{ edg; Bﬁ}(\l‘e\gcuwd

the same for the purposes therein contained.

%@W

Ndta a Public

‘B 608P622 0\ |



61738

COMMONWEALTH OF PENNSYLVANIA
SS
COUNTY OF CHESTER

On the H'M day of -UJLV\ 19% before me, the undersigned of@

personally appeared ; FoN L\/! ) \0€X‘ ) known( %Ethe >

person whose name is subscribed to the within instrument and acknowl ecuted

the same for the purposes therein contained.

(V

L 608P62202
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The undersigned holder of a Mortgage on the above described premises of

Harry Lymberis and Athena Lymberis  which Mortgage is on record in the O

the Recorder of Deeds of Chester County, Pennsylvania, in Mortgage Bookg 7[;33\ | 7

hereby joins in and expressly approves of the attached Fina! Right-of-Way A cems >
ATTEST: First Financlal Savings Ban< D

COMMONWEALTH OF PENNSYLVANIA

COUNTY OF CHESTER

On the 22 day of ?[UJ# W}m\ , the undersigned officer,
personally appeared _ 00 / N A( 19 , known to me to be the

person whose name is subscribed to <\t>ﬁr i ent and acknowledged that he executed

the same for the purpqses herein{c ntam

\%KW

Notary Public

TN
memm%
Hamber, Pennsyvanis Association of Nolaries

4608762203 . ..
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EASEMENT NO. 2
20" WIDE SANITARY SEWER LINE EASEMENT THROUGH THE LAND OF
HARRY AND ATHENA LYMBERIS, HUSBAND AND WIFE mﬁ

ALL THAT CERTAIN STRIP OR PARCEL OF GROUND BEING A 20 '—W) 1&8% Y SFWB
LINE EASEMENT BEING CENTERED UPON THE SANITARY SEWER LINE CR: AND OF
HARRY AND ATHENA LYMBERIS, HUSBAND AND WIFE, AS RECO EIJ IN COUNTY
DEED BOOK NoO. I-41, PAGE 568 AND SITUATED IN Sansn \»?uasmn
COUNTY, PENNSYLVANIA AND BEING BOUNDED AND DESCRIBED A Ll o

/’ gy . /
BEGINNING at a point located in the west right,0f<way Ime ¢ Pennsylvama Department
of Transportation S.R. 4001; said point also being the( northeast j er of the land of Harry
th

and Athena Lymberis, husband and wife, and the southeast corner the' land of Kenneth W. and
Barbara M. Haldeman, husband and wife; thence fromh\the-place-0f beginning along the west
right-of-way line of Pennsylvania Department of Trampomtlen S.R. 4001 South thirteen
degrees thirty-one minutes twenty-five seco: ‘L Ez\st‘k513°3l 25"E) for a distance of twenty
and twenty-eight hundredths feet (20.28') to oint in the west right-of-way line of
Pennsylvania Department of Transportation $-R. 400]\thence through the land of Harry and
Athena Lymberis, husband and wife, South et \ly Meglees fifty-eight minutes fifty-one
seconds West (§85°58'51"W) for a.distat nyu afehpirlred twenty-eight and seven lundredths

feet (128.07') to a point in the east & Ignd of JYF Partners and Easement No. 3;
thence along the east line of the land}‘%\‘{ Partners North twelve degrees nincteen minutes
forty-six seconds West (N12° 19 "W) or\a\dxstancc of twenty and twenty-one hundredths
feet (20.21') to a point in the sqfith line of\the-land of Kenneth W. and Barbara M. Haldeman,
husband and wife; then@. alo sou'zhne of the land of Kenneth W. and Barbara M.
Haldeman, husband wrﬂ ﬁve degrees fifty-eight minutes fifty-one seconds

s\f one hundred twenty-seven and sixty-four hundredths feet

. East (N85°58'51"
(127.64") to the e amng\/
CONTAXNINé/Z,\ '@5 sqx(are feet or 0.0587 acres.
/ /

EXHIBIT "a"

B4608PE2204
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FINA -OF-WAY AGRE

AGREEMENT made this 19” day of July, 1999, between JYYE PARTNE
(hereinafter called Grantors) and SADSBURY SEWER CORPORATION, a corporati
located in the County of Chester, Commonwealih of Pennsylvania, (hereinafter cal} By

Grantee). B 3 )

WHEREAS, the Grantor is the owner of a certain tract of Iaﬁ sityate in the
Township of Sadsbury, Chester County, Pennsylvania, more particularly- dcscn Eh Deed
recorded in the Office of the Recorder of Deeds of Chester County, P Fnsyt ani S:d
Book 4069, Page 1435, and

WHEREAS, the Grantee has undertaken a 7"{;/rojec CB!:HIS{ ng of the
construction of a sewage collection system within Sadsbyr Township its and in connection
with said project it will be necessary to construct a sewe; nbmmmrt line across a portion of
the property described in said Deed referred to above.

SETH

THAT in-consideration of the pre ses\?hd\mtendmg to be legally bound, the
parties hereto covenant and agree as follows:

@ the right-of-way and easement

hereinafter described, the sum of One n completion of the said construction.

1. Grantee shall
Dé)l\ar ($L

A Grantor her grants %nveys to Grantee, its successors and assigns,
such right, title or mlerest way any gasements on and under the lands hereinafter
described, along the ro gga ecessary to lay, install, construct, operate,
replace and maintain sa 1{% an its accessories and appurtenances, together with
all rights of i mgress (3 rc €S n, to, over, upon, through, along and from said land,
necessary or convenient/ plete use by the Grantee of the said right, title, or
interest, r:ghts-of—wa and for the exercise of said rights and privileges to lay,

construct, replace, t ag and mamtam said sewer pipeline with accessories and
appurtenan cs ’ markers, access manholes, valves, boxes and conduits; to

mcth
clear and ef{ cleared al] trees, roots, brush and other obstructions from the surface and
subsurface, to maintain degth of cover, and to install gates and stiles in any fences crossing
said land. \ °

‘\.\_

-

¥ ‘That the said lands along, in and under which the right, title or interest,

ri ts way sements above mentioned are granted and conveyed are described in Exhibit
%" c.h\Ex.hl it is attached hereto and made part hereof.

N That the said title, right of interest, right-of-way and easement herein
apprﬁn ted by the Grantee for the laying, installation, construction, operation, change,

BKL608PG2223
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repair, renewal and appurtenances are defined and limited as follows:

shall be required for the laying, installation, construction, anchorage and support of a si

sewer plpe]me of plastic, vitrified clay, cast iron or concrete (reinforced), of diameters v

from six (6) inches to twenty-four (24) inches, together with accessories and appurtEnances ~
thereto as well as for the accommodation of surface markers, access manholes, valves; boxes;” \
conduits and other accessories and appurtenances; (‘{ >\/

{a)  To the permanent occupation and use of such area undergr%u%v\ as
1

(b)  To the permanent occupation and use of bugh,.';u}hc areé:{s shall
be required for the said manholes, valves, boxes, conduits and other a (assor\‘&ﬁ \pp\ru.
nances, including markers;

{c) To the temporary occupation use of qu?:h. surfat.e area as shall
be reasonably required for the original laying, installation nstru n of said sewer
pipeline with accessories and appurtenances; to be entere pon and rea ed only along the
said sewer pipeline right-of-way and not across other lands\gﬂhc owny

(d) To the temporary oCchauon and use uf such surface area as shall
from any time or times in the future be reasonably ired for the operation, change, replace-
ment, renewal, repair, maintenance of depth covcr and. maintenance of said sewer pipeline and
accessories; said arca to be entered upon and Qﬁh n!y\al“ g said line of said sewer

pipeline right-of-way; the Grantee to be and r le for all damage to buildings,
{rg of any future occupation and use,

fences, crops, trees or other property ©gcasio
and if and when such damage be sustaine _.

5. To have and tg hold the 3 Eperpetual rights-of-way and easements unto
Grantee, its successors and zg/ﬁgns, and fi } ts and their use, as specified herein, forever,

6. Gri /\ﬂ\gn onnection with the exercise of any rights under the
» aforesaid perpetual a u&n{rgtbs-of-way and easements, restore the surfaces of said
strips of Jand to as n &y{hﬁd\cab 0 its contour and condition as existed prior to the
exercise of any of sai (s, ant | also restore said strips of land with equal surfacing of
gravel, macadam;—co é%;ther improved surface as the case may be, and in all other
cases with groynd to Qp

surface except for the puppgses granted said Grantee. Said Grantor shall not construct or
permit to be struetetf y house, structure or obstructions on or over, or that will interfere
with th ?o uon. “maintenance or operation of any sewer pipeline or appurtenances

\g: The)said Grantor is to have full use and enjoyment of said right-of-way

constrycfion here der and will not change the grade over said sewer pipeline or sewer
dlﬂpl

N

BL608P6222k
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8. Grantee further agrees to bury all pipes to a sufficient depth so as not to
interfere with cultivation of the soil, and agrees to pay such damages as may arise to growing
crops, timber or fences from the construction, maintenance and operation of said line.

9. And the parties hereto, for themselves, their heirs, executors, successur
and assigns, hereby covenant and agree that no structure shall be constructed or pcﬁﬁi{té}lhn\ﬁ

said rights-of-way strip. e >
Sl 2
10.  And the rights and liabilities hereby created shall inurc«\e bjtﬁ'l of °
and be binding upon the successors and assigns of the respective parties hiret_g. %
N S
11.  The parties acknowledge and agree that Grantee ﬁl hava the ri @0
transfer or assign the rights and liabilities hereunder to the Sadsbur; i&@hip ard of

Supervisors or other duly constituted governmental body prpﬁdin sanitary sewer service in or
to properties in Sadsbury Township.

s

IN WITNESS WHEREOF, the parties hcrct(\gqe caused this Agreement to be

executed the day and year first above written. g,
ATTEST: SADSERQ:SE\Y\VER CORPORATION
6 DN PE
~ oF
{ /
>

: 3 zZ
/ N o
ATTEST! ( J\?Q}PARTNERS
QN
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COMMONWEALTH OF PENNSYLVANIA
SS
COUNTY OF CHESTER

‘-{ i ._H“‘-x
On this-ﬂ'\ day of &\p\&/\ » 1999, before me, the undersigned officer; “::l

o -

personally appeared PETER SCHULTZ who acknowledged himself to be P):w@
N
do~so C
~
e

Sadsbury Sewer Corporation, and that he as such Officer being authorized ¢ }7\

\uted
the foregoing instrument for the purposes therein contained by signir Qe namg pf the™

7
Sadsbury Sewer Corporation by himself as President. / i N

IN WITNESS WHEREQF, I have hereunto set W@d

N
and o}ﬁ 1al seal.
— /

N i
’/‘_\%\m@wu& CR. NS s
oy T

a\(IiGOBPGZZZ@
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COMMONWEALTH OF PENNSYLVANIA

COUNTY OF CHESTER

On this H’ﬂhay of U»\-v , 1949, before me, the undersigned of’ﬁé;::;?
personally appeared a.__)\é‘\(\ sA& . LLQW\.M&S who ac{f’;ﬁg i
himself to be % OB Q@! cpéx_w of IYF PARTNERS, and that he as an\\_B
%;@ an &Q Ecy«_ﬂ( being authorized to do so, executed the m@m I knt T

the purposes therein contained by signing the name of the J F/ _ IZ’I‘N itself as
Cg\?r\mmm( 5 _r
IN WITNESS WHEREOF, I have hereunto set my f git al seal.

pu608p62227
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The undersigned holder of a Mortgage on the above described premises of

JYF Partners

which Mortgage is on record in the Office/f

the Recotder of Deeds of Chester Counly, Pennsylvania, in Mortgage Book‘bb?, 1:»:!.5,(:]"‘-z ;

hereby joins in and expressly approves of the attached Final Right-of-Way Agr?men

33'3
S

ATTEST:

(LS b, F._){j'“y %J«(/ Le) @ﬂ{;tcm 5
4] ! John W. Eswor t;/hy \\/

COMMONWEALTH OF PENNSYLVANIA : )
COUNTY OF CHESTER

On the /9" day of JJ of 99"bbfqr€‘lne. 1e undersigned officer,
personally appeared __ ¢~ kn o, C~5 "(( 'W\ J , known to me to be the

person whose name is subscribed te the wﬁh\ %ﬂ t and acknowledged that he executed

(osl 1T, L w2

.
o . ~/  Notary Public

al Seal
Cherl A Pemn. Public

72 :
\ ) uyc«mmmaé’ﬁmm'ﬁ“i' 1
T Mamber, mmummmmum
5, e
\\
\ )
N

Bk 608P62228



olfred benesch & company

LEASEMENT No. 3
20' WIDE SANITARY SEWER LINE EASEMENT
THROUGH THE LAND OF JYF PARTNERS

ALL THAT CERTAIN STRIP OR PARCEL OF GROUND BEING A 20'-WIDE smmuwg
LINE EASEMENT BEING CENTERED UPON THE SANITARY SEWER LINE CROSSING THE LAND OF
PARTNERS AS RECORDED IN CHESTER COUNTY DEED BOOK NO. 4059, PAGE 1435 ARD sﬁm
IN SADSBURY TOWNSHIP, CHESTER COUNTY, PENNSYLVANIA AND BEIN BOUN ED
DESCRIBED AS FOLLOWS:

BEGINNING at a point in the south line of the land of Kcnneul,w ,b ra M.
Haldeman, husband and wife, said point also being the northeast ¢ ofper o aﬁﬁxof IYF
Partners and the northwest cortier of the land of Harry and Athena Ly erls.xL and and wife,
said point also being North eighty-five degrees ﬁfty~eigm--mijnutc ifty-one/seconds East
(N85°58'51"E) for a distance of one hundred fifty-five an 'z\dérft'y—six hundredthis feet (155.26")
from an iron pin found in the southwest corner of the lahd of Kenrieth W. and Barbara M.
Haldeman, husband and wife; thence from the place of Blgnng along|the west line of the land
of Harry and Athena Lymberis, husband and wife, and also, along the west line of Easement No.
2 South twelve degrees nineteen minutes forty-six seconds °19'46"E) for a distance of

(?(.

twenty and twenty-one hundredths feet (20.21") “a.point in the east line of JYF Partners; thence
through the land of JYF Partners for the followin (3) courses and distances:

1s South eighty-five degrees utcs fifty-one seconds West

(885°58'51"W) for a dlstancc ten and ninety-three hundredths feet

(110.93") to a point; thédee ; \> /C

2. South three degrees fony-cyk utes 4{y-ﬁve seconds East (S03°41'55"E) for
a distance of seventy %}1 -pnine hundredths (73.89') to a point; thence

for a dista and-fifteen hundredths feet (20.15°) to a point in the east
line o ce Van Dyke and Randa E. Leamy and Easement No.
4, the

3. South seve; og d ees ty e minutes fifteen seconds West (§79°12'15"W)

along the cast l e of 9\9 wrence Van Dyke and Randa E. Leamy North three degrees
s

forty-one gﬁ: West (N03°41'55"W) for a distance of ninety-six and twenty-
seven hundr feet (9 ') to a point in the south line of the land of Kenneth W. and Barbara
‘M. Haldeman, husband wife; thence along the south line of the land of Kenneth W. and
Barbara M. eman, buspand and wife, North eighty-five degrees fifty-eight minutes fifty-one
seconds East XN85°58°51"E) for a distance of one hundred twenty-seven and eighty-nine
hundrcc}d}s fﬁt (T2T8§') to the place of beginning,

£ \ \é@ A!NTN(?; 4,089.60 square feet or 0.0939.

Q. el
‘Q;‘:\' Exhibit "A"
BK:608P62229
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b
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COUNTY, PR
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RECE IPT HD = 029013 TYPE BOC @ CO REC FUND
E( FEE 1.00
L RTT s 0 00
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ST RTT : 0.00
GRIT TAX ' 0,00
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o0 SUBORDINATION BY THE GOVERNMENT
e )
J)O AN _ The United States of America acting through the Rural Housing Service, United States

2 |/ Department of Agriculturc (called the “Govenment”), formerly the Farmers Home
£ i Administration, is the owner and holder of the following-described instrument executed by

LawrenceVanDyke  and RendaLeamy “of

Chester County, State of ___ Pennsyivania :

Title of Instrument Date of Instrument Date Filed Office Filed Docum,
i Book
| Mortgage JULY 13, 1990 JULY 19, 1990 Recorder of m;z_gso p
5 Deeds,

Chester County— ~
AND, themortgagors  have entered into an agree ( i
Sewer Corporation dated July 30, 1999, by which they have granted to
Corporation a 20 foot wide Sanitary Sewer Line Easement across a portion ohh d
property. A copy of said Agreement is attached hercto. r__ﬁ\'
. THEREFORE, in consideration of the benefit derived fro: é:: Right- Wny by thc
owners of the mortgaged premises, the Govemment being the own holdep/of the above
described morigage, hereby subordinates the above-degefibed o the right-of-way
granted by the above-described agreement to \T"hpe Government
agrees that said right-of-way shall be prior and para er the above-degeribed
mortgage and that any sale under foreclosure of sai @e shall bejsubject to said right-of-
way,

IN WITNESS WHEREOF, The United States of ica ha$ caused this subordination
to be signed on the 315T day of AUGUST 1999 , pursuant to the

published in 7 CE.R. éo\lagu subpart A,
\ n STATES OF AMERICA,

' qus S hs
COMMUNTTY DEYA1LQPMENT 'n) TETNESS

= ~7 N
/ Q\\‘\ " U.8, Deparimerit of Agriculture.

e 7
STATE O PENNSYLVANIA /,
COUNTY OF_LEHIGH

ACKNOWLEDGMENT

Wi < _19_9_9_, before me, the
subscriber, a SO ; , in and for the above county and State,
appeared THOMAS. A% WELL! i R known to me to be

ing.
Notarial Seal
m ged to me that he/she executed the same as the free acw\ P

E ; A Puhltc
ca, for the uses the purposes mentioned in it,

llantows, etk
My o Expies Ap. 6, 2003

-/ mmnms\\wﬂgyﬁm I have set my hand and seal at 1 ST, s S
the day and year listed above. :
LEILA A. F‘n‘\“f'_, OTARY PUBLIC
K )/ BKL630PG1 185
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AL RIGHT-OF-WAY AGREEMENT

AGREEMENT made this%”fiay of July, 1999, between LAWRENCE VAN
DYKE and RANDA LEAMY (hereinafter called Grantors) and SADSBURY SEWER
CORPORATION, a corporation located in the County of Chester, Comtmonwealth of
Pennsylvania, (hereinafter called Grantee).

WHEREAS, the Grantor is the owner of a certain tract of land situate in the
Township of Sadsbury, Chester County, Pennsylvania, more particulerly described in a Deed
recorded in the Office of the Recorder of Deeds of Chester County, Pennisylvania, in Deed Boo
2080, Page 583, and Y e )

—

WHEREAS, the Grantee has undertaken a sewer project conslstmg
construction of a sewage collection system within Sadsbury Township limits and i
with said project it will be necessary to construct a sewer fransmission line ucr ruon 0 j

)

property described in said Deed referred to above.

WITNESSETH h(
THAT in consideration of the premises, and mlendmg lo (g\y bu/g , the
parties hereto covenant and agree as follows:

L. Grantee shall pay to Grantor for the ri / f-way an ;

ment hereinafter
described, the sum of One Dollar ($1.00) upon completion e said construttipn. In addition,
Grantee agrees, upon completion of the said construotion, to e, with sto) nf a similar type
as currently in use, an approximately 30X60 foot drveway in tl nt Qf. or's property.

2. Grantor hereto grants and conveys to Grantee, ns successors and assigns,
such right, title or interest, rights-of-way and ea:mré1 and under the ]ands hereinafter
described, along the routes designated as are nocess;;y.\m{“ all, construct, operate, replace
and maintain said sewer pipeline and its accessonies gnd applrtenances, together with all rights of
ingress, egress and regress in, to, over, upon, thrn m nd said land, necessacy or
convenient for (ull and complete use by the Granfeg of hz,h! title, or interest, rights-of-
way and easements, and for the exercise sand (s vileges to lay, construct, replace,
renew, repair and maintain said sewer p §9 and appurtenances, including
surface markers, access marnholes, valves, bz duits; to clear and keep cleared all trees,
roots, brush and other obstructions fro subsnrface, to maintain depth of cover,
and to install gates and stiles in any fen l

3. That lh id lani{s ong, d under which the right, title or interest,
rights-of-way or easements e p’mntto ted and conveyed are described in Exhibit
"A" and as shown on Plan 6 enesch & Company dated February 20, 1999,

and marked Exhibit "B" Z hibit i&a{kshed hereto and made part hereof.

4., said “’UQ! L of interest, right-of-way and easement herein

appropriated by the Grant Qo l&ym installation, construction, operation, change, tepair,
renewal and appmjsnances are daf‘ n a;nd limited as follows;




SSC - Van Dyke Agreement

(2)  To the permanent occupation and use of such area underground as
shall be required for the laying, installation, construction, anchorage and support of a single sewer
pipeline of plastic, vitrified clay, cast iron or concrete {reinforced), of diameters varying from six
(6) inches to twenty-four (24) inches, together with accessories and appurtenances thereto as well
as for the accommodation of surface markers, access manholes, valves, boxes, conduits and other

accessories and appurtenances;

(b)  To the permanent occupation and use of such surface area as shal
be required for the said manhales, valves, boxes. conduits and other accessories and appurte-
nances, including markers; [

~———

(c)  To the temporary occupation and use of such surface grea as-shall
be reasonably required for the original laying, installation and construction of said Z[ wer pi
with accessories and appurtenances; said atea to be s it appears on Exhibit "B"; Alienlerzh
upon and reached only along the said sewer pipeline right-of-way and not across 4»& l&ds /ol'
the owners;

(d)  To the temporary occupation and use of mc{urfa{:s s sh%
from any time or times in the future be reasonably required for the operatigny.chan ajﬂ
replacement, renewal, repair, maintenance of depth cover, and rnm ance Qf Said weér pipeline
and accessories; said area, as shown on Exhibit "B"; said are tered upon and reached
only along said line of said sewer pipeline right-of-way; the tee to be main responsible
for all damage to buildings, fences, crops, trees or other propesty occasioned by reason of any
fulure occupation and use, and if and when such damage be sustained.

5. To have and to hold the said perpetual nghls-uf»wa.y'.l/ d easements unto
Granteg, its successors and assigns, to and for its azckthelr use, as specified herein, forever.

6. Grantee shall, in connection witl4 ercise of any rights under the
aforesaid perpetual and construction nghts—of-way case srestore the'surfaces of said
strips of land to as nearly as practicable to its con nnd‘equltl n'as existed prior to the
exercise of any of said rights, and shall also rest d with equal surfacing of
gravel, macadam, concrete, or other imp, uvu.l § c se may be, and in all other cases
with ground, and/or topsoil. In additio ,\G {ee grees: (a 19 be responsible, during the penod
aof construction, and prior to hook up by G toﬁo Ih gwer project, for any interruption in use
or operation of Grantor’s existing on-site Sewyg al system caused by Grantee's use of the

rights granted hercunder; (b) to test G {am on si %\d elV for fecal contamination prior to
e

commencement of work on the Grantot’$ propent to remedy any significant degradation of
fecal count therein as a result 851!1& ex&\ Qc of G 's rights hereunder.

7. Thefsa '2" lgr i Im.vc full use and enjoyment of said right-of-way
surface except for the p lp c ted s~n (x?nlcc Said Grantor shall not construct or permit to

be constructed, any ho sq: lu\c obstrixelions on or over, or that will interfere with the

construction, mainten: a&fymﬂm@ y sewer pipeline or appurtenances construction

hereunder, and will not ch Be tthradc er said sewer pipeline or sewer drainpipe.
e ~. \

s,
<( \*\/m{ussomua?
=/




SSC - Van Dyke Agreement

8. Grantee further agrees to bury all pipes to a sufficient depth so as not to
interfere with cultivation of the soil, and agrees to pay such damages as may arise to growing
crops, timber ot fences from the construction, maintenance and operation of said line.

9. And the partles hereto, for themselves, Lheir heirs, executors, successors

and assigns, hereby covenant and agree that no structure shall be constructed or permitted on'said
rights-of-way strip. \
oF

10.  And the rights and liabilities hereby crealed shall inure to the bcpcﬂt
be binding upon the successors and assigns of the respeclive parties hereto. >

11.  The parties acknowledge and agree that Grantee shall have J(
transfer or assign the rights and liabilities hereunder to the Sadsbury Township u

Supervisors or other duly constituted governmental body providing sanitaxy sew
properties in Sadsbury Township.

IN WITNESS WHEREOF, the partics hereto have caused th Agrec ent to bc
executed the day and year first above written.

ATTEST:

WITNESS:

ey 1Ll

(f\:\“\

( \ suueaopsu 188

\'\.

N

.
.

~ N

O
s TR
-‘_\‘ e

¥
o

&=
oy

.’;
5

.\‘..\.
S




COMMONWEALTH OF PENNSYLVANIA:
¢ 88
COUNTY OF CHESTER '

On this, the 30™ day of July, 1999, before me, the undersigned officer, personally
appeared Randall C. Schauer, Esquire, known to me (or satisfactorily proven) to be mnber of
the bar of the highest court of said state and a subscribing witness to the within ins
certified that he was personally present when PETER SCHULTZ, President of %
Corporation, whose name is subscribed to the within instrument executed the sﬁ\ne,n\lhh shid
person acknowledged that he executed the same for the purpases therein cont?gd»\ . '“‘)

In witness whereof, I hereunto set my hand and official seal.

.
)5




-

8SC - Van Dyke Agreement

COMMONWEALTH OF PENNSYLVANIA

7]

COUNTY QF CHESTER

Onthe_19 __dayof July, 1999, before me, personally appeared LAWRENCE

VAN DYKE, known to me or satisfactorily proven to be the person whose name is suhsc:i&}

the within instrument and acknowledged that hé excouted the samo for the purposes thérein—_\

contained.

</ )}%30%\ 180
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SSC - Van Dyke Agreement
COMMONWEALTH OF PENNSYLVANIA

: S8
COUNTY OF CHESTER :

Onthe _[9  day of July, 1999, before me, personally appeared RANDA

LEAMY, known to me or satisfactorily proven to be the person whose name is subscribed to

within instrument and acknowledged that she exécuted the same for the purposes therepj:’ ~——

contained.

IN WITNESS WHEREOF, I have hereunto set my hand and offigt

;ch 2 /(uA @}
Notary Public

id S Km Namy Pubic
wmcxms MMO 20, 2002

wmmm Assacialion ol Natarise
—




SSC - Van Dyke Agreement

The undersigned holder of a Mortgage on the above described premises of which Mortgage is on
record in the Office of the Recorder of Deeds of Chester County, Pennsylvania, in Mortgage
Book _#** __, page __hereby joins in and expressly approves of the attached Final Right-of~

Way Agreement. *% BOOK 2080 PAGES 586-591

ATTEST:

ADMIN.)
COMMONWEALTH OF PENNSYLVANIA : '
COUNTY OF CHESTER
ON THE 31ST DAY OF AUGUST, 1999 ,before me, personally Qgc% A.
PELLOEEON 2HD , known lo me or satisfactorily proven to be ﬁson nalhc is subscribed
to the within instrument and acknowledged that hefshe exde tcd the same )Ae purposes
therein contained.
IN WITNESS WHEREOF, I hav%\hqsunlo set my hand and official seal.
\ Notarial Saal
RN
. 4 wc«i{"ﬁ'isslui e:mswmx 2003
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EASEMENT No. ¢4
20' WIDE SANITARY SEWER LINE EASEMENT THROUGH
THE LAND O¥ LAWRENCE VAN DYKE AND RANDA LEAMY

ALL THAT CERTAIN STRIP OR PARCEL OF GROUND BEING A 20'-WIDE smnS\ A
LINE EASEMENT BEING CENTERED UPON THE SANITARY SEWER LINE CROSSING THE LAY
LAWRENCE VAN DYKE AND RANDA E. LEAMY AS RECORDED IN CHESTER Cou:mr Drep B
No. 2080, PAGE 583 AND SITUATED IN SADSBURY TOWNSHIP, 1 Cou
PENNSYLVANIA AND BEING BOUNDED AND DESCRIBED AS FOLLOWS: (C’ “\

BEGINNING at a point in the east line of the land of Lawrence ykc Randa E.
Leamy, said point also being in the west line of the land of JYF P unermmi ent No. 3,
said point also being South three degrees forty-two minutes four s *42'04"E) for
a distance of ninety-six and twenty-seven hundredths feet (96.27] )Kf‘:om the'mo thwest corner of
the land of YYF Partners; thence from the place of beginning thrquigh the lapd jof Lawrence Van
Dyke and Randa E, Leamy for the following two (2) goiitsef and Istancc /

1. South seventy-nine degrees twelvé minutes ‘twénty-two seconds West
(S79°12°22"W) for a distance of thrge zero hundrgdihs feet (3.00') to a point;
thence \ /

2. South seven degrees nineteen minutes thmy stx-seconds West (S7°19'36"W) for

a distance of sixty and seventy-nine hundredths feet (60.79') to a point in the north
line of the land of James ak y E Althouse. thence

along the north line of the iand of James a 3 use South eighty-five degrees nine
minutes twelve seconds West (S85°09'1
l

K
|sm e of twenty and forty-six hundredths
v@hncc Van Dyke and Randa B, Leamy for

1. North seven degreesél \mn minu thrry-snc seconds East (N7°19'36"E) for a
distance of fifty- glghbflﬁ ﬁﬂy:cjx hundredths feet (58.56") to a point; thence

feet (20.46') to a point; thence through
the following two (2) courses distang

2, South scvcn - twelve minutes twenty-one seconds West
(8?9 a\\ disla of sixty-six and seventy-one hundredths feet (66.71")

toa sﬂme the land of A, Russell Schaible and Easement No. 5;

thence along th a% A. Russell Schaible North three degrees forty-six minutes
twenty-two se 0 s 3°46 "W) for a distance of twenty and fiftcen hundredths feet
(20.15% toa the land of Lawrence Van Dyke and Randa E. Leamy North

BK\>DPG| 193
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seventy-nine degress twelve minutes twenty seconds East (N79°12'20"E) foc a distance of ninety
and seventy-eight hundredths feet (90.78") to a point in the west line of the land of JYF Parmmers
and Basement No. 3; thence along the west line of the land of JYF Partners South three degrees
forty-two minutes four seconds East (S03°42'04°E) for a distance of twenty and sixteen
hundredths feet (20.16") to the place of beginning.

CONTAINING 3,008.85 square feet or 0.0691 acres and being shown in
Plan #8117-L, prepared by alfred benesch & company, Consulting Engineers an
Pottsville, Pennsylvania, dated April 13, 1999, and revised July 12, 1999.

MEB/kad:sc

$117. 008l
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J FINAL RIGHT-OF-WAY EEME T.'{

v
)

AGREEMENT made this {p'Haay of July, 1999, between ALBERT RU
SCHAIBLE (hereinafter called Grantor) and SADSBURY SEWER CORPORATION, a
corporation located in the County of Chester, Commonweatth of Pennsylvama (h sma IL
called Grantee).

WHEREAS, the Grantor is the owner of a certain tract ofl } 2
Townshlp of Sadsbury, Chester County, Pennsylvania, more parncu!arly_ges?ér\ Deed
recorded in the Office of the Recorder of Deads of Chester County, nnsnya aN\%cd
Book 585, Page 97, and

WHEREAS, the Grantee has undertaken wer 6ro_|ec cgnsw g of the
construction of a sewage collection system within Sadsh Townsm its and in connection
with said project it will be necessary to construct a sew ansmissio l ne across a portion of
the property described in said Deed referred to above

wn* ESSETH:

THAT in consideration of the prcm ises, a ntendmg to be legally bound, the
parties hereto covenant and agree as follo

1. Grantee shall@y to g{@ fh;e right-of-way and easement

hereinafter described, the sum of One Bol pon completion of the said construction.

2. Grantor her; gént onveys to Grantee, its successors and assigns,
such right, title or mtercs(v\ughts oﬁ:t\zy easement on and under the lands hereinafter
described, along the roufes/d necessary to lay, install, construct, operate,
replace and mamtam said se % eline-and its accessories and appurtenances, together with
all rights of ingre (r gg ] g(ez}m to, over, upon, through, along and from said land,

n d ¢or

necessary or conv or nplete use by the Grantee of the said right, title, or
interest, rights-of-w. a ents, and for the exercise of said rights and privileges to lay,
construct, replace, rene 1r and maintain said sewer pipeline with accessories and
appurtena ceS, includi e markers, access manholes, valves, boxes and conduits; to

clear an p cleared al trees roots, brush and other obstructions from the surface and
subsurfa to maintaindgpth of cover, and to install gates and stiles in any fences crossing

said land

" Thdt the said lands along, in and under which the right, title or interest,
rng& (dw\y\ asement above mentioned are granted and conveyed are described in Exhibit
ﬁ;u;)wu on Plan No. 8117-B of Alfred Benesch & Company dated February 20,

1999 ked Exhibit "B", which Exhibit is attached hereto and made part hereof.

That the said title, right of interest, right-of-way and easement herein

BHUEOTPG1673
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appropnated by the Grantee for the laying, installation, construction, operatlon change,
rcpair, renewal and appurtenances are defined and limited as follows:

(a)  To the permanent occupation and use of such area undergro&i as
shall be required for the laying, installation, construction, anchorage and support of/a smg

sewer plpelme of plastic, vitrified clay, cast iron 6r concrete (reinforced), of dmnete“rsw

from six (6) inches to twenty-four (24) inches, together with accessories and apprtena

thereto as well as for the accommodation of surface markers, access manholg,s? alves b Xes, >
conduits and other accessories and appurtenances;

(b)  To the permanent occupation and use of h fa ‘as “ﬁ» hall
be required for the said manholes, valves, boxes, conduits and otber agdessories and ap
nances, including markers;

(c)  To the temporary occupatlo d use of s c surface area as shall
be reasonably required for the original laying, installation\a d construcl oh of said sewer
pipeline with accessories and appurtenances; said area to bia ‘S\L\appeax‘s n Exhibit "B"; to be
entered upon and reached only along the said sewer pipeline right-of-wdy and not across other
lands of the owners; \

(d Tothe temporary cccu aud use of such surface area as shall
from any time or times in the future be reaso e 1re r the operation, change, replace-
ment, renewal, repair, maintenance of depth g I ma tenance of said sewer pipeline and
accessories; said area, as shown on Eiﬁlblt ;{hj to be entered upon and reached only
along said line of said sewer pipeline ngl{})f\ -wa rantee to be and remain responsible

for all damage to buildings, fences, crops. r other propetty occasioned by reason of any
future occupation and use, and if an ns age be sustained.

5. To haye and t g@mg aid perpetual rights-of-way and easements unto
Grantee, its successors /3 dlassi \Loindfor its and their use, as specified herein, forever.

6. € hﬂ m‘ognnecnon with the exercise of any rights under the
aforesaid perpetual an trucno rights-of-way and easements, restore the surfaces of said
strips of land t practicable to its contour and condition as existed prior to the
exercise of Y 6‘f saﬁb l shall also restore said strips of land with equal surfacing of
gravel, mac concre Jor other improved surface as the case may be, and in all other
cases with d and!ort soil.

‘Lﬁ said Grantor is to have full use and enjoyment of said right-of-way

- surface F? for the purposes granted said Grantee. Said Grantor shall not construct or

permjtiq b ngﬂ'u,cted any house, structure or obstructions on or over, or that will interfere
ivi@ the, nstructxtin, maintenance or operation of any sewer pipeline or appurtenances
cmg‘t ction hereunder, and will not change the grade over said sewer pipeline or sewer

N s
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»
R

drainpipe.

‘
8. Grantee further agrees to bury all pipes to a sufficient depth so as
interfere with cultivation of the soil, and agrees to pay such damages as may arise to growy

crops, timber or fences from the construction, maintenance and operation of said lin?.ﬁ
' AY s =

o

.

9. And the parties hereto, for themselves, their heirs, executors; su CeSSOTS-
and assigns, hereby covenant and agree that no structure shall be constructed of fﬁ‘iti\ on >
/

Qﬁ?

10.  And the rights and liabilities hereby created shall i d’:é;&\%:é\’e\m of
and be binding upon the successors and assigns of the respective parties hereto.\ O

said rights-of-way strip. {

11.  The parties acknowledge and agree that Gradtee s all hav,) he right to
transfer or assign the rights and liabilities hereunder to the/Sadsbury Township Board of
Supervisors or other duly constituted governmental body prgviding sanitarly sewer service in or
to properties in Sadsbury Township.

ey

IN WITNESS WHEREQOF, the pa@ s hereto have catsed this Agreement to be
executed the day and year first above written. \

ATTEST: ST
ON

fs@;;?&en CORPORATION
&
o ( o — :

v,
4

—

RT RUSSELL SCHAIBLE

AN s
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COMMONWEALTH OF PENNSYLVANIA:
: SS
COUNTY OF CHESTER t

On this, the JZ my of July, 1999, before me, the undersigned olﬁc{;.r, pers
appeared Randall C. Schauer, Esquire, known to me (or satisfactorily proven) to bé a-meni
the bar of the highest court of said state and a subscribing witness to the withjn instrument,
certified that he was personally present when PETER SCHULTZ, President of, Sads Sewe
Corporation and Albert Russell Schaible whose names are subscribed to [Eﬁ &thcl'l‘n;} rument

urposes

executed the same, and that said persons acknowledged that they executed thc 8¢

therein contained. -
In witness whereof, I hereunto set my hand and eﬂk},al ska ( )j

/;_.mw(z( it Bec sla

Nt}t@y\?ubhc / /

Nd‘mnal.&w/
Rasatind M. Glancola, Notary Public
.| “\West Chaster Boro, Chester
on Expires Dec. 21,

N
L)
B —
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alfred benesch & company

EASEMENT No. 5 ;
20" WIDE SANITARY SEWER LINE EASEMENT THROUGH THE
LAND OF ALBERT RUSSELL SCHAIBLE

_ ALL THAT CERTAIN STRIP OR PARCEL OF GROUND BEING A 20'-WIDE SANITARY SEWER

LINE EASEMENT BEING CENTERED UPON THE SANITARY SEWER LINE CROSSING LANDQ

ALBERT RUSSELL SCHAIBLE, AS RECORDED IN CHESTER COUNTY DEED BOOK NO 5. S,Thté;
N

97 AND SITUATED IN SADSBURY TOWNSHIP, CHESTER COUNTY, PENNSYL A{li BEI

BOUNDED AND DESCRIBED AS FOLLOWS: )

BEGINNING at a point located in the west line of the land of AlbértR \SB}SQ%:S& said
point also being in the east line of the other land of A. Russell Schaibl {:l Easément \6, said
point also being North four degrees ten minutes thirty-eight seconds West (N047 10'38"W) for a
distance of thirty-two and seventy-one hundredths feet (%ﬂ' m thé northedst corner of the

other land of A. Russell Schaible; thence from the place ¢f beginning through the land of A.
Russell Schaible for the following two (2) courses and distances:
1= North forty-nine degrees seven minutes cigh;een@p'corigts 2ast (N49°07'18"E) for

a distance of nine and eight hundr@iths feet (9.08 'Y to a point; thence

2. North seventy-nine degrees t“r\eva
(IN79°12'21"E) for a distance of Qn&h%&

minutes twenty-one seconds East
ixty-three and seven hundredths feet

(163.07") to a point in the west/fin€ of _\l\ah of Lawrence Van Dyke and Randa
E. Leamy and F.asemc&No. {’ th @ 7
along the west fine of the land of Lawrence ¥ vk ;Jld Randa E. Leamy South three degrees
forty-six minutes twenty-two seconds East 6'22"E) for a distance of twenty and fifteen

following two (2) courses afidh dis :
Sl N e g
1.  South seventy M_ degrees twelve - minutes twenty-one seconds West
(879° \%W)\ or a distnce of one hundred fifty-five and twenty-four hundredths
feet (1 ) to\a:pi int; thence
_Southr-fortyni degrées seven minutes eighteen seconds West (S49°07'18"W) for

2,
~distance of exgﬁun and sixty-one hundredths feet (18.61') to a point in the east
/ line of th \0 r land of A. Russell Schaible and Easement No. 6; thence

hundredths feet (20.15') to a point; ﬂwnc}/l}nr gh the land of A. Russell Schaible for the

oy

.,

along the ea\sgv e of the/é r land of A. Russell Schaible North four degrees ten minutes thirty-
eight seconds West (N04210"38"W) for a distance of twenty-four and ninety-four hundredths feet

24.94"y fo-the.place of beginming.
( . ()go :h\ewce of beginming
¢ ¢ th?s 3,460.09 square feet or 0.0794 acres and being shown in greater detail on
“Pla o.ﬂg‘lun prepared by alfred benesch & company, Consulting Engineers and Surveyors,
Pottsyilie, rﬁ-nsylvania and dated February 20, 1999 and revised April 7, 1999.
N .
.,

b EXHIBIT "A"
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, h
Y) FINAL RIGHT-OF-WAY AGREEMENT,

AGREEMENT made this 3 l'z:;y of July, 1999, between ALBERT RUSSELL
SCHAIBLE (hereinafter called Grantor) and SADSBURY SEWER CORPORATI
corporation located in the County of Chester, Commonwealth of Pennsylvama (heremafte:
called Grantee).

WHEREAS, the Grantor is the owner of a certain tract of laﬁ t:)}
Township of Sadsbury, Chester County, Pennsylvania, more particularly- des nh Deed
recorded in the Office of the Recorder of Deeds of Chester County, Pﬁsyl

Book 4200, Page 1708, and

WHEREAS, the Grantee has undertaken a, @? project, consis mg of the
construction of a sewage collection system within Saclsb ¥ Township\lipits and in connection
with said project it will be necessary to construct a scwe smission/line across a portion of
the property described in said Deed referred to above. \<

~

WITNESSETH:

THAT in consideration of the ye

m.isg and_ intending to be legally bound, the
parties hereto covenant and agree as follows: N

WINS
1. Grantee shall @ Gg foy the right-of-way and easement
hereinafter described, the sum of One r\$ h00) upon completion of the said construction.

such right, title or mterest ghts way angl gasement on and under the lands hereinafter
described, along the ro es’igna as.aré fecessary to lay, install, construct, operate,
replace and maintain spﬁr erpi }:e% and its accessories and appurtenances, together with
all rights of ingress ﬁ r%wln to, over, upon, through, along and from said land,
necessary or conve {1 &nd complete use by the Grantee of the said righ, title, or
interest, rights- of-wagm\ eﬁem and for the exercise of said rights and privileges to lay,
construct, reptac;:, Tenew, ¥ and maintain said sewer pipeline with accessories and

lllLlLl?h'Q% urface markers, access manholes, valves, boxes and conduits; to
J}ees, roots, brush and other obstructions from the surface and

2, Grantor her ramsg}\)nveys to Grantee, its successors and assigns,

maintain depth of cover, and to install gates and stiles in any fences crossing

said land. u/
That the said lands along, in and under which the right, title or interest,

nght;sL f-whar\ sement above mentioned are granted and conveyed are described in Exhibit

Q"\A" a“n{ s\shown on Plan No. 8117-C of Alfred Benesch & Company dated February 20,

19\ anmwked Exhibit "B", which Exhibit is attached hereto and made part hereof.

\ 4, That the said title, right of interest, right-of-way and easement herein

BKE607P6 1679
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F
appropriated by the Grantee for the laying, installation, coustruction,.operation, change,
repair, rencwal and appurtenances are defined and limited as follows:*

{a)  To the permanent occupation and use of such area undcrgrg\w
shall be required for the laying, installation, construction, anchorage and support gfa\su#l
sewer pipeline of plastic, vitrified clay, cast iron or concrete (reinforced), of dlameterswa:én
from six (6) inches to twenty-four (24) inches, together with accessories and ;ip/puxt nces "'\
thereto as well as for the accommodation of surface markers, access manho!qs valve \)oxes v
conduits and other accessories and appurtenances;

be required for the said manholes, valves, boxes, conduits and other a cessori d urte-
nances, including markers;

(c)  To the temporary occupati n{and use o }h surtace area as shall

(b)  To the permanent occupation and use o( h“s ce a éa s shall

be reasonably required for the original laying, installation constru¢tion of said sewer

pipeline with accessories and appurtenances; said area to e\\a it on Exhibit "B"; to be

entered upon and reached only along the said sewer plpelme\rlghLof ay and not across other
&

lands of the owners;
(d) - To the temporary }pﬂ%:l nd use of such surface area as shall

from any time or times in the future be rea d_for the operation, change, replace-
ment, renewal, repair, rmaintenance Qf dep Q lpamtenance of said sewer pipeline and
aid

accessories; said area, as shown on é

¢ea to be entered upon and reached only
Grantee to be and remain responsible
r other property occasioned by reason of any
amage be sustained.

along said line of said sewer pipeline ri h{"
for all damage to buildings, fences, erops, tree
future occupation and use, and if gih whenmkc

dto held e/ said perpetual rights-of-way and easements unto

5. T
Grantee, its successot> Ai:ﬁ %md or its and their use, as specified herein, forever.
e

6. all, inconnection with the exercise of any rights under the
aforesaid perpetual an’ structiop’rights-of-way and easements, restore the surfaces of said
strips of lan {tt’o s_ge y as zaacncablc to its contour and condition as existed prior to the

exercise of/any of saithrights, and shall also restore said strips of land with equal surfacing of
or other improved surface as the case may be, and in all other
t topsoil.

gravel, macadam, concrete,
cases with Qund and/gr

\-_

«'Phe said Grantor is to have full use and enjoyment of said right-of-way
su;ﬁé qei e@\ fgr the purposes granted said Grantee, Said Grantor shall not construct or
~ pe be coqsgructed any house, structure or obstructions on or over, or that will interfere
th mq\co\ nstruction, maintenance or operation of any sewer pipeline or appurtenances
nstructio ereunder, and will not change the grade over said sewer pipeline or sewer

"::"‘\ j
SN )
Ny A

-2-

BKL607PG 1680



61726

drainpipe. "

4

crops, timber or fences from the construction, maintenance and operation of said li{;le.__‘_

e N

10.  And the rights and liabilities hereby created sha b eﬁt of
and be binding upon the successors and assigns.of the respectwe part e hcrcto

11, The parties acknowledge and agr {/ ntee § [h,a the right to
e

9. And the parties hereto, for themselves, their heirs, exe
and assigns, hereby covenant and agree that no structure shall be constructed
said rights-of-way strip.

transfer or assign the rights and liabilities hereunder to the Sadsbury nship Board of
Supervisors or other duly constituted governmental body\pkoviding san ry sewer service in ot
to properties in Sadsbury Township.

executed the day and year first above written.

S \
ATTEST: @s\ §E>\’VER CORPORATION
&

IN WITNESS WHEREQOF, the K«w have caused this Agreement to be

T

)
\k -3-
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COMMONWEALTH OF PENNSYLVANIA:
. S8 K
COUNTY OF CHESTER :

appeared Randall C. Schauer, Esquire, known to me (or satisfactorily proven) to be a
the bar of the highest coutt of said state and a subscribing witness to the withit i
certified that he was personally present when PETER SCHULTZ, President gf )
Corporation and Albert Russell Schaible whose names are subscribed to the wthin igsfrument
executed the same, and that said persons acknowledged that they executed 1 urposes

.-

therein contained. ' (
In witness whereof, I hereunto set my hand and offitjal séal’ \>

1
éda,&,x (. ola_
- NotayRublic //

1anarGaal —

On this, the 27" day of July, 1999, before me, the undersigned ofﬁc&rpgrso
end,

E60TPG1 682
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The undersigned holder of a Mortgage on the above dqs%ribcd premises of

L

A Rz Scyq, 2¢s which Mortgage is on record in the Offigs of the

Recorder of Deeds of Chester County, Pennsylvania, in Mortgage Bookﬂ,épagc éf‘?]i

-

joins in and expressly approves of the attached Final Right-of-Way Agreement,~ "~ T
ATTEST: (( >
~.

‘%ﬁf?glf By A
e

COMMONWEALTH OF PENNSYLVANIA )\
: S /

COUNTY OF CHESTER

On th&%ay @k/ﬁj__ , 19 '%\y undersigned officer, petsonally
appeared.:DA 4 fb L. Bf I’ﬁf@\{@- OA})N# to me to be the person whose name is

%dge that he executed the same for the

subscribed to the within instrument a

purposes therein contained,

otary Public

T ™~ *
/ o
NOTARIAL SEAL
KIMBERLY L. SCHNEIDER, Notary Publir
Downingtown Boro, Chester Gounty

BKG6O7PG 1683




alfred benesch & company

EASEMENT NoO. 6
20" WIDE SANITARY SEWER LINE EASEMENT THROUGH THE
LAND OF A. RUSSELL SCHAIBLE ,: o

_H"“n.

ALL THAT CERTAIN STRIP OR PARCEL OF GROUND BEING A 20'- lﬁSAN ITARY sr-:wiﬁ
LINE EASEMENT BEING CENTERED UPON THE SANITARY SEWER LINE CR ND Or

ALBERT RUSSELL SCHAIBLE AS RECORDED IN CHESTER COUNTY DEED ,4 00 PAGE
1708 AND SITUATED IN SADSBURY TOWNSsHIP, CHESTER COUNTY NN:j\ \50 BEING
BOUNDED AND DESCRIBED AS FOLLOWS:
/ of

BEGINNING at a point located in the west line of land of A, Rilsset! Schaible, said point
also being in the east line of the land of JYF Partners nl% Easement Wq. 7, said point also being
South four degrees fifty minutes fifty-seven seconds Eas ©50°57"E) for a distance of thirteen
and eighty-five hundredths (13.85") from the northwest c m\o_[ _;he/ nd of A. Russell Schaible;
thence through the land of A. Russell Schaible North eighty-six-degrées twelve minutes twenty-six
seconds East (N86°12'26"E) for a distance of}h:ih -two and forty-seven hundredths feet (32.47")
to a point in the west line of the other land of AxRt sclt Schaible and also in the west line of
Easement No. 5; thence along the west line of't othc,r\{ nd of A. Russell Schaible South four
degrees ten minutes thirty-nine seconds E@?(SM Q' CE&-) for a distance of twenty and zero
hundredths feet (20.00') to a point;thenc %ﬁr {(&f the.Jand of A. Russell Schaible South eighty-
six degrees twelve minutes twenty- nd {S86°12'29"W) for a distance of thirty-two
and twenty-four hundredths feet (32. 24\)30\@ paint4n the east line of the land of JYF Partners;
thence along the east line of the I nf?JY ners North four degrees fifty minutes fifty-seven

seconds West (N04°50' 57"W) f a dist ? 4} twenty and zero hundredths feet (20.00') to the
place of beginning,

CONTAININ .I@squ et or 0 0149 acres and being shown in greater detail on Plan
No. 8117-C preparéd by-alfred bepesch & company, Consulting Engineers and Surveyors,
Pottsville, Pcnnsyl\ta i an&‘d@ Fcbruary 1999.

_— =42
.//""‘ k. Exhibit "A"

\\lftli?ﬁ 7:)}621({
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AGREEMENT made this 19th day of July, 1999, between JYF PARTNE
(hereinafter called Grantors) and SADSBURY SEWER CORPORATION, a corpopation
located in the County of Chester, Commonwealth of Pennsylvania, (hereinafter called~_~
Grantee). /: ~

|
!.

WHEREAS, the Grantor is the owner of a certain tract of lan tuate in the

Township of Sadsbury, Chester County, Pennsylvania, more particularly-descr eed
recorded in the Office of the Recorder of Deeds of Chester County, P lsy‘tv Ij '\ \P>ed
er pro;ect nsisting of the

Book 3723, Page 1404, and
lowm,h: i lts and in connection

Ksm:ssmn ipe across a portion of

¥ i

WHEREAS, the Grantee has undertaken a
construction of a sewage collection system within Sadsb
with said project it will be necessary to construct a sewe
the property described in said Deed referred to above.

v«mﬁsL ETH:
\

THAT in consideration of the pr intending to be legally bound, the

parties hereto covenant and agree as follows: C \/
1. Grantee shall {/ for rlght-of-way and easement
($

hereinafter described, the sum of One on COmplctlon of the said construction.

( grafl;ts B‘énveys to Grantee, its successors and assigns,
way any easements on and under the lands hereinafter
described, along the ro igna aré slecessary to lay, install, construct, operate,
replace and mamtam sa d?gw -arr its accessories and appurtenances, together with

all rights of i mgres d\M\! , to, over, upon, through, along and from said iand,

2 Grantor her
such right, title or interes(,(?'ghts-

necessary or convc plete use by the Grantee of the said right, title, or
interest, nghts—of—waj(/a ase Q, and for the exercise of said rights and privileges to lay,
construct, replace, rt:n W, ir and maintain said sewer pipeline with accessories and

appurtenan mclﬁd N c;f? markers, access manholes, valves, boxes and conduits; to
clear and Kee¢p cleared?i ees, roots, brush and other obstructions from the surface and

subsurface intain depth of cover, and to install gates and stiles in any fences crossing
said land.

s( " That the said lands along, in and under which the right, title or interest,
rlght ~wa\o sements above mentioned are granted and conveyed are described in Exhibit
' s ch Exh: it is attached hereto and made part hereof.

>
\ \\ \\ 4, That the said title, right of interest, right-of-way and easement herein
<\ N appro/ﬁn ted by the Grantee for the laying, installation, construction, operation, change,

\\_
B(L608PE2206
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repair, renewal and appurtenances are defined and limited as follows:

(@)  To the permaunent occupation and use of such area underg(\u\ru;i as
shall be required for the laying, installation, construction, anchorage and support of a sin
sewer plpelme of plastic, vitrified clay, cast iron or concrete (reinforced), of dlamcter&L
from six (6) inches to twenty-four (24) inches, together with accessories and appurtenanees
thereto as well as for the accommodation of surface markers, access manhole? Cal‘Q) xesw
<

conduits and other accessories and appurtenances;

(b)  To the permanent occupation and use of sue:h-s face‘ar’/ as shall
be required for the said manholes, valves, boxes, conduits and other c purte-
nances, including markers;

(c) To the temporary occupano;( fld use of s surfacc area as shall
be reasonably required for the original laying, installatio nd const tion of said sewer
pipeline with accessories and appurtenances; to be entered upon and reached only along the

said sewer pipeline right-of-way and not across other lancis\Nhe ogr(e :

(@) Tothe temporary tion and use of such surface area as shall
from any time or times in the future be reasonably “? ed for the operation, change, replace-
ment, renewal, repair, maintenance of depth coy ex: intenance of said sewer pipeline and
accessories; said area to be entered upon and nfy%tmg said line of said sewer
pipeline right-of-way; the Grantee to /be and ’?c pbnsxbie for all damage to buildings,
fences, crops, trees or other propertf.gc sx on of any future occupation and use,
and if and when such damage be sustain “€

5. To have and g’hc?K'l  Said perpetual rights-of-way and easements unto
Grantee, its successors anq:a/.ssng , Yo and fyr}its and their use, as specified herein, forever.

6. Cém\t,a; sh@i\n vonticction with the exercise of any rights under the
*  aforesaid perpetual 'E(ngc nstrqct:c- “g ts-of-way and easements, restore the surfaces of said
strips of land to as to its contour and condition as existed prior to the
exercise of any of sai is and.g all also restore said strips of land with equal surfacing of
gravel, maca afﬁ‘ concret h%r\othu improved surface as the case may be, and in all other
cases with rp find, lopsuil

The said Grantor is to have full use and enjoyment of said right-of-way
surface exc\e t for r the pdrposes granted said Grantee. Said Grantor shall not construct or
rmit t Jd any house, structure or obstructions on or over, or that will interfere
w1th 3{0 Lll(}ﬂ maintenance or operation of any sewer pipeline or appurtenances
const L@ Qeupder and will not change the grade over said sewer pipeline or sewer

C \dral

<,‘\ \w

-2
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8. Grantee further agrees to bury all pipes to a sufficient depth 3o as not to
interfere with cultivation of the soil, and agrees to pay such damages as may arise to growing
crops, timber or fences from the construction, maintenance and operation of said line.

and assigns, hereby covenant and agree that no structure shall be constructed or p

9. And the parties hereto, for themselves, their heirs, executors,:ucces Ox$
said rights-of-way sttip. T

.,
—

10.  And the rights and liabilities hereby created shall inuré to\the bengfit of
and be binding upon the successors and assigns of the respective parties hereto:
™~ <.
11.  The parties acknowledge and agree that Grant he righp to
transfer or assign the rights and liabilities hereunder to the S ownship Bpard of

Supervisors or other duly constituted governmental body providing sani r service in or
to properties in Sadsbury Township.

IN WITNESS WHEREQF, the parties here Ve Caus is Agreement to be

executed the day and year first above written.
S

ATTEST: . SADSB EWER CORPORATION

0

-3-
KL608P62208
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COMMONWEALTH OF PENNSYLVANIA
8S
COUNTY OF CHESTER

On this !3 "day of BKL-\N\ , 1999, ‘before me, the undersigned ¢ of?\cr»m
personally appeared PETER SCHULTZ who acknowledged himself to be dem
Sadsbury Sewer Corporation, and that he as such Officer being authorized-to Jo QO uted

the foregoing instrument for the purposes therein contained by signi @c nhp f the
st o
Sadsbury Sewer Corporation by himself as President. (

:md and @uﬂ seal.

IN WITNESS WHEREOF, [ have hereunto set

360862209
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COMMONWEALTH OF PENNSYLVANIA -
, S$

COUNTY OF CHESTER

On thisl%ay of S\)u\)\'l , 19??, before me, the undersigned ofﬁ't;:}:,tf“m
personally appeared \own j\ ; LN\ M\'@-Uf‘\. N who acknbwledge
D)
himself to be C&Lm o) A0Aarof 'YF PARTNERS, and that he as siloh ™
W‘m&-a\f being authorized to do so, executed the fo 2@3}71 ume

the purposes therein contained by signing the name of the (PARTN RS by Himself as

%&MA/DQ&M/

IN WITNESS WHEREOF, I have hereunto set my hand and official seal.

B608P62210
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The undersigned holder of a Mortgage on the above described premises of

INE Chedners which Mortgage is on record in the Ofﬁr%

the Recorder of Deeds of Chester County, Pennsylvania, in Mortgage Bookj]42 page ,l‘[ )
— "*-....,_‘_‘_-:

hereby joins in and expressly approves of the attached Final Right-of-Way Agrfcmim

ATTEST: Bank of Lancaster County

@//&?@

By:
COMMONWEALTH OF PENNSYLVANIA : ((\

COUNTY OF CHESTER | Q\_R x‘)

On thef3n/ day of 9/?— , 1977 before mbthe undersigned officer,
Been .'

-rﬂ "
personally appeared K2 ) JnpedAa»/ known to me to be the

person whose name is subscribed to afent and acknowledged that he executed
the same for the purposes tlz)ﬂn c@ned

4l \/ Notard Public

(( \\5

Both B. Gmm@m‘{/

My Coml m‘ﬁapires Aug. 6. 2651

fKL608P6221 1
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EASEMENT No. 7
20' WIDE SANITARY SEWER LINE EASEMENT THROUGH THE
LAND OF JYF PARTNERS

LINE EASEMENT BEING CENTERED UPON THE SANITARY SEWER LINE CROSSING (THE LA FJY
PARTNERS AS RECORDED IN CHESTER COUNTY DEED BOOK NoO. 3723, PAGE 1404 AND ATED

JIN SADSBURY TOWNSHIP, CHESTER COUNTY, PENNSYLVANIA AND nsmg CIU D AND
DESCRIBED AS FOLLOWS: N \>

ALL THAT CERTAIN STRIP OR PARCEL OF GROUND BEING A 20'-WID Flga\m'(g;m SEWE

BEGINNING at a point located in the northeast corn “of the | nd\of IYV Partners, said
point also being in the south line of the land of Herman l 1as and D thy -glesias, husband
and wife, and Emanuel and Claire Iglesias, husband and wife, and Ea ent No. 8b, also in the
west line of the land of A. Russell Schaible and Eascn ent No. 6 ience from the place of
beginning along the west line of the land of A. Russell h ible 59 (’ four degrees fifty-one
minutes six seconds East (S04°51'06"E) for a distance of sixteén and orfe hundredths feet (16.01")
to a point; thence through the land of JYF Pﬁ(}mrs for the following three (3) courses and
distances: L \

1. South forty-nine degrees sevcrygxmt?cs eh—ty‘-two seconds West (S49°07'22"W)
thence

for a distance of twe Z[})to uy hundredths feet (29.64') to a point;

2. South eighty-six dggree \{Q;&& eight minutes thirty-one seconds West
(S86°48'31"W) for flstanc r hundred and three and fifty-five hundredths

feet (403. 55/\}0 a po Qt the /%
3. South eight y\::grew twelve minutes thirty-three seconds West
for

stance of one hundred eighty-two and ninety-eight

ee 82 9 to a point in the east line of the land of Herman and

Dorothy g!\:‘aai d and wife, and Emanuel and Claire Iglesias, husband and
% emen

thence along/ the east li f the land of Herman and Dorothy Iglesias, husband and wife, and
Emanuel Iflesias and Clgire Iglesias, husband and wife, Notth four degrees fifty-three minutes

forty-six se 64°53'46"W) for a distance of thirteen and nineteen hundredths feet
(13 19 ) to. %e tin_thé south line of the other land of Emanuel Iglesias and Claire Iglesias,
%n ¢, Herman Iglesias and Dorothy Iglesias, husband and wife, also at the northwest

i‘{ d-of JYF Partners and the south line of Easement No. 8; thence along the south
land of Emanuel Iglesias and Claire Iglesias, husband and wife, and Herman and
m‘e gﬁéq as, husband and wife, North eighty-five degrees twenty-five minutes eighteen

seconcl ast‘(NBS °25'18"E) for a distance of one hundred forty and thirty-seven hundredths feet
<\' \\ (140.37") to a point; thence through the land of JYF Partners for the following three (3) courses

\nd di } ces:
- EXHIBIT "A" ’

BKL608P52212



alfred benesch & company
i North eighty-eight degrees twelve minutes thirty-four seconds East (N88°12'34"E)
for a distance of forty-three and twenty-seven hundredths feet (43.27') to a point,

thence
25 North eighty-six degrees forty-eight minutes thirty-one secon $ East
(N86°48'31"E) for a distance of three hundred ninety-six and forty-ﬁvc h ths
_ feet (396.45') to a point; thence \

3. North forty-nine degrees seven minutes sixteen seconds East (N49°07. 16"ET 9\:
a distance of twenty-two and fifty-two hundredths feet (22. 52 to a‘p\n‘i in tl}
south line of the land of Herman and Dorothy Iglesias, hust and}v
Emanuel and Claire Iglesias, husband and wife; thence ____ ™\ - )

&mm‘ml

nty-one seconds
to the place of

e, and

along the south line of the land of Herman and Dorothy Iglesias, husb, dm
and Claire Iglesias, husband and wife, North eighty-five degrees-sj utes
East (N85°06'21"E) for a distance of twelve and zero fee ]
beginning.

CONTAINING 11,805.95 square feet or 0.2710 acmi\‘ /

PN

%/»

EXHIBIT "A"

BL608P62213
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Ky oy INAL RIGHT-OF- NT

ol
3o
| AGREEMENT made this 30" day of July, 1999, between HERMAN an
DOROTHY IGLESIAS, husband and wife (hereinafier called Grantors) and SA SBUR
SEWER CORPORATION, a corporation located in the County of Chester, (.ommbnwc
Pennsylvania, (hereinafter called Grantec).

WHEREAS, the Grantor is the owner of a certain tract of {\ ate the
Township of Sadsbury, Chester County, Pennsylvania, more pamcular ¥ de ed iu Dced
recorded in the Office of the Recorder of Deeds of Chester County,

Book Y34, Page 319, and )
WHEREAS, the Grantee has undertaken W‘rzpmjcmo ing of the
construction of a sewage collection system within Sadsputy Townshif nms and in connection

with said project it will be necessary to construct a se transunssao ine across a portion of
the property described in said Deed referred to above.

\YI‘]{ESSETH

THAT in consideration of the premlh;hagd intending to be legally bound, the
parties hereto covenant and agree as followsf o~

g Grantee shal@ay to Grantor l{e right-of-way and easement
hereinafter described, the sum of One Uar ( (]D pon completion of the said construction.

2L Grantor here/ dntm ud'conveys to Grantee, its successors and assigns,
such right, title or interes, rightg-¢f-way apq easements on and under the lands hereinafter
described, along the roytgsidesignated as afe/necessary to lay, install, construct, operate,
replace and mamtam aéx(f sl pipeline 2 __jm(i its accessories and appurtenances, together with

all rights of i mgre r nd regress in, to, over, upon, through, along and from said land,
necessary or conv n | and cotmplete use by the Grantee of the said right, title, or
interest, rights- of— d c&c ts, and for the exercise of said rights and privileges to lay,
construct, replace aﬁ‘m, c air ahd maintain said sewer pipeline with accessories and
appurtena cés, msl \u ace markers, access manholes, valves, boxes and conduits; to
clear and ep clea trees roots, brush and other obstructions from the surface and
subsurfacge| to mamtam d pth of cover, and to install gates and stiles in any fences crossing
said land.

Thal the said lands along, in and under which the right, title or interest,

;('i( Br easements above mentioned are granted and conveyed are described in Exhibit
h lch <xlybit is attached hereto and made part hereof.

4. That the said title, right of interest, right-of-way and easement herein
N >>

\\\
B H636P60152
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appropriated by the Grantee for the laying, installation, construction, operation, change,
repair, renewal and appurtenances are defined and limited as follows:

(a) To the permanent occupation and use of such area underg
shall be required for the laying, installation, construction, anchorage and support a singl
sewer pipeline of plastic, vitrified clay, cast iron or concrete (reinforced), of dnam‘eter&“w?a i
from six (6) inches to twenty-four (24) inches, together with accessories and app_ui‘teuances
thereto as well as for the accommodation of surface markers, access manholé@lw)joxcs

d as

conduits and other accessories and appurtenances;

()  To the permanent occupation and use o s shall
be required for the said manholes, valves, boxes, conduits and othcr a cesso and a urte-
nances, including markers;

© To the temporary occupati and use oS h surface area as shall
be reasonably required for the original laying, installatign\and constru tton of said sewer
pipcline with accessorics and appurtenances; to be entered upon and hed only along the
said sewer pipeline right-of-way and not across other lands Uhc

@) To the temporary oe ﬁ\p tion and use of such surface area as shall
from any time or times in the future be reasonably Ft:qB for the operation, change, replace-

ment, renewal, repair, maintenance of depth c\r\x n:@)rltcn;mcc of said sewer pipeline and
accessories; said area to be entered upon ea? rly along said line of said sewer
pipeline right-of-way; the Grantee to;i:l}e andh et ;é nsible for all damage to buildings,

y,

fences, crops, trees or other property ot@ ion son of any future occupation and use,
and if and when such damage be susg| d

5. Toh ve ang to hold sa1d perpetual rights-of-way and easements unto
Grantee, its successors s(slg and for its and their use, as specified herein, forever.

6. ﬁ s\a connectlon with the exercise of any rights under the

aforesaid perpetual ia ion rights-of-way and easements, restore the surfaces of said
strips of land to as n\e rl 25 p Qt ble to its contour and condition as existed prior to the
exercise of an ef Ks,\and all also restore said strips of land with equal surfacing of
gravel, ma \cher improved surface as the case may be, and in all other

cases wuh/g ound an topsoxl

sa1d Grantor is to have full use and enjoyment of said right-of-way
surface exc the purposes granted said Grantee. Said Grantor shall not construct or
pcrrmr\: nstruéfed any house, structure or obstructions on or over, or that will interfere
construction, maintenance or operation of any sewer pipeline or appurtenances
(\co ruction hcrsri nder, and will not change the grade over said sewer pipeline or sewer
np1

C\

8KU636PGO£53
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8. Grantee further agrees to bury all pipes to a sufficient depth so as not to
interfere with cultivation of the soil, and agrees to pay such damages as may arise to growing
crops, timber or fences from the construction, maintenance and operation of said line.

9. And the parties hereto, for themselves, their heirs, exccutor& ! 80
and assigns, hereby covenant and agree that no structure shall be constructed or,pcrmlﬁct

said rights-of-way strip.
10.  And the rights and liabilities hereby created shall murgt(lq bg 1g/fit of

and be binding upon the successors and assigns of the respective partie

11.  The parties acknowledge and agree that Grante! aII h ¢/the ngFt to
transfer or assign the rights and liabilities hereunder to the Sadsbyiry oard of
Supervisors or other duly constituted governmental body pyéviding sa ary séwer service in or
to properties in Sadsbury Township.

IN WITNESS WHEREOF, the parties here ol mL cgus} this Agreement to be
executed the day and year first above written.

~,

g
ATTEST: - U SEWER CORPORATION

%,4- Szt /\BKA/@?/ ‘/&‘é /)Z-s

\<\ 2{% s

DOROT% iGL%IAS

N 6366015k




COMMONWEALTH OF PENNSYLVANIA:
. 8§
COUNTY OF CHESTER :

On this, the 30" day of July, 1999, before me, the undetsigned offiver, pgrS% Ity
appeared Randall C. Schauer, Esquire, known to me (or satisfactorily proven) to b'é'"a*me@ f

the bar of the highest court of said state and a subscribing witness to the wiflfin_instrument,
certified that he was personally present when PETER SCHULTZ, Presidend| ¢f Sa Se:r:
Corporation, whose name is subscribed to the within instrument executed the ncc,lsz:}d that said
person acknowledged that he executed the same for the purposes therein containéd.

In witness whereof, I hereunto set my hand and official{s¢al. )N
J / St oo,
@&Z.{,-;{cﬂ 48

w}@y Public

cacsla_

e,
o
“Notarial Saal
Ruealind M, GlanicolaN Qy Public

gt Chester Boro, Chsster Counly
fssion Expleos Deo. 21, 2002

S 636PE0155
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COMMONWEALTH OF PENNSYLVANIA
SS
COUNTY OF CHESTER

——
~—

f\j

On the /4 '&day of Se0Temusr , 1999, before me, the undersi?fe{c;f h)
personally appeared HERMAN and DOROTHY IGLESIAS, known to me™tQ be the persons 4

.——“ -\\\ e
whose names are subscribed to the within instrument and acknowle: %tﬁm)l eeuted the
same for the purposes therein contained. po -

CHRIS C"gggg:’“ SEfo‘taLry

NG, N Public
Bristol TwE , Bucks lf)cmntyu
My Commission xpires March 10, 2003

= WYE36P60 156
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The undersigned holder of a Mortgage on the above described premises of

3298 Lincoln Highway, PO Box 307 which Mortgage is on record in the Offi
Sadsburyville PA 19369 4286 06

1
the Recorder of Deeds of Chester County, Pennsylvania, in Morigage Book 3%, pgge.ggg_\

o}

hereby joius in and expressly approves of the attached Final Right-of-Way Agr,

ATTEST: ; Blue Ball National Bank

M Lewis Gable, }t"t:c ey
Book 2577 Page 12T

/
COMMONWEALTH OF PENNSYLVANIA : Cg S
: N,
COUNTY OF GHESRER vancaster : S -

\\

o
e,
Onthe 20 day of August , 19 5 iféfo@m he undersigned officer,
personally appeared M Lewis Gablg ™ A 7 , known to me to be the

(\ k}?
person whose name is subscribed to the wit m\ném ent and acknowledged that he executed
- V4

the same for the purposes thin contained.

(! f\“:,
NOTARIAL SEAL > = C [\ ‘
el RO\ ) Qe
—— N Notary Public
®)

= Wy636P60157
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alfrec benesch & company

EASEMENT NoO. 8
20’ WIDE SANITARY SEWER LINE EASEMENT THROUGH THE
LLAND OF HERMAN AND DOROTHY IGLESIAS, HUSBAND AND WIFE,
AND EMANUEL IGLESIAS AND CLAIRE IGIESIAS, HUSBAND AND W1

ALL THAT CERTAIN STRIP OR PARCEL OF GROUND BEING A 20'-w II’A vlsx:wrm/
LINE EASEMENT BEING CENTERED UPON THE SANITARY SEWER LINE CROSSI AND OF
HERMAN AND DOROTHY IGLESIAS, HUSBAND AND WIFE, AND EMAN ANQG %k%: LESIAS,
HUSBAND AND WIFE, AS RECORDED IN CHESTER COUNTY DEED BOO PAGE.F19 AND
SITUATED IN SADSBURY TOWNSHIP, CHESTER COUNTY, PnNNs;y LV ING BOUNDED
AND DESCRIBED AS FOLLOWS:
EASEMENT A -

BEGINNING at a point located in the east line of th 1 nd of l-fcm:tan and Dorothy Iglesias,
husband and wife, and Emanuel and Claire Igl%bhusband and wife, said point also being in
the west line of the land of A. Russell Schaibl point also being North four degrees ten
minutes thirty-eight seconds West (N04°10'38 "W) istance of thirty-two and seventy-one
‘hundredths feet (32.71") from the northeast c 1e'b land of A. Russell Schaible; thence
from the place of beginning along the west 1c43 d of A. Russell Schaible South four
degrees ten minutes thirty-eight secq@s Ea ° "E) for a distance of twenty-four and
ninety-four hundredths feet (24.94') to a@@ rough the land of Herman and Dorothy
Iglesias, husband and wife, and Emanuel and e—iglcsms, husband and wife, South forty-nine
degrees seven minutes twenty seco WJst (¢ 7'20"W) for a distance of thirteen and twenty-~
two hundredths feet (13.22') to a point in th& forth line of the other land of A. Russell Schaible;
thence along the north li of A. Russell Schaible and JYF Partners South
cighty-five degrees six nfigutestwenty~oné seconds West (§85°06'21"W) for a distance of thirty-
four and four h 34,04 0 a point; thence through the land of Herman and Dorothy
Iglesias, husband m‘z

nut

h\li anugl and Claire Iglesias, husband and wife, North forty-nine
degrees seven mi v natg%r%conds East (N49°07'21"E) to the place of beginning.

NING B/&‘s qugre feet or 0.0158 acres.
I]ASEMEN‘]ZA«- )
B

EG Gatw int located in the south line of the land of Herman and Dorothy Iglesxas
ife; and Emanuel and Claire Iglesias, husband and wife, said point also being in
‘{fﬂ;e land of TYF Partners and Easement No. 7, saxd point also bcmg South eighty-

exgh}und S vcnty—e:ght hundredths feet (48.78") from a concrete monument found in the north line
of\th h{)YF Partrers; thence along the north line of the land of JYF Partners and the other
fand erman and Dorothy Iglesias, husband and wife, and Emanuel and Claire Iglesias,
. husbaé nd wife, South eighty-five degrees twenty-five minutes seventeen seconds West

EXHIBIT A"

‘\"-"

“B(636PE0108




alfred benesch & company

(585°25'17"W) for a distance of one hundred ninety and thirty-eight hundredths feet (190.38")
to a point at the southwest corner of the land of Herman and Dorothy Iglesias, husband and wife,
and Emanuel and Claire Iglesias, husband and wife, and also in the southeast corner of the other
land of Herman and Dorothy Iglesias, husband and wife, and Emanuel and Claire Iglesias,

husband and wife, North four degrees zero minutes thirty-seven seconds West
for a distance of nine and twenty-seven hundredths feet (9.27") to a point; thence
of Herman and Dorothy Iglesias, husband and wife, and Emanuel and Clair

N .
©

Ty636P60153
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!
\?") FINAL RIGHT-OF-WAY AGREEMENT

AGREEMENT made this 30" day of July, 1999, between HERMAN an
DOROTHY IGLESIAS, husband and wife (hereinafter catled Grantors) and SA DSBUR
SEWER CORPORATION, a corporation located in the County of Chester, Commonweg
Pennsylvania, (hereinafter called Grantee).

WHEREAS, the Grantor is the owner of a certain tract of fand zt@ the
Township of Sadsbury, Chester County, Pennsylvania, more particu la;ly de§b a Dced
recorded in the Office of the Recorder of Deeds of Chester County, Penns m}\
Book Y34, Page 319, and C

WHEREAS, the Grantee has undertaken 2 W/prOJ ng;m tmg of the
construction of a sewage collection system within Sadspury Township {imits and in connection
with said project it will be necessary to construct a se transmlssm ine across a portion of
the property described in said Deed referred to above.

'L NESSETH

THAT in consideration of the prenn’kes »and intending to be legally bound, the
parties hereto covenant and agree as follows ‘\ ‘\\)

L. Grantee shal@y to'G a l‘lght of-way and easement
hereinafter described, the sum of One m\‘ LOO pon completion of the said construction.

such right, tn‘.]e or interest, right§-qf-way &ny easements on and under the lands hereinafter

described, along the ro 8ig as are/necessary to lay, install, construct, operate,

replace and maintain sai s;\gé\mp ine 2nd its accessories and appurtenances, together with

g1 f\s’é nd ‘r% n, to, over, upon, through, along and from said land,
1plete use by the Grantee of the said right, title, or

ts, and for the exercise of said rights and privileges to lay,

d maintain said sewer pipeline with accessories and

construct, r ::/pla ﬁbw\:gaalr
appurtenaes % fage markers, access manholes, valves, boxes and conduits; to

Grantor he {q ants ud conveys to Grantee, its successors and assigns,

all rights of ingres
necessary ot convénle
interest, rights-of- d ea

clear and ket p cleared\al trees, roots, brush and other obstructions from the surface and
subsurfage| to maintain\dépth of cover, and to install gates and stiles in any fences crossing

said land

\3-~ ~That the said lands along, in and under which the right, title or interest,

ngh easements above mentioned are granted and conveyed ate described in Exhibit
hnch it is attached hereto and made part hereof,

\\ 4, That the said title, right of interest, right-of-way and easement herein

— BL636P6016]






