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Stoci,r; in 1,h<: 
-'S/iltel ltJtilil,y trnclustny have tracli-

tionrrlly l>ccn ptrr;'<:hasc:cl by incorne-oriented in'
v<lstorc; r1'crr' {,1,1<:irr' .yi<,.kX anctr cliviclencl r;rowth pros-
pea{,s;. A'cconnls intel'ostecl in these equities
typiczllly ''14: ,,,illir1c to sacl'ifice ,capital appnecia-
tion ira re:d,trn'n ii>n :r '.-rell-definecl irrcome stream
ancl a n'educ<;,rl ;rnrount of rish.'llhis may be chang-
ing; ho'.'rcver', :x; l:,he yiclds of nr:rny water utility
stocl..'; inro rlo rr lo,zer ttrrau the Valrue Lil.e median.

lFivt: o'f tlae eight. r'egulated utility stocks we
fbllow outyacrfbrmcd thc market averages since
vvc las;i; r,eviewccl the group thnee months ago. Of
these, th<-. lrcr;i; pclr.'f'onmers were the small capital-
irzatioll o,1Luii,ieo.

From an operational standpoint, the group con-
tinuecl 'l.u' 1r,rr:;i, ,rk:r:,eqr0 earnings. Muclr of this is the
result of por:ili.ivc rr:lgrrlatory clinrates in many
statre$ :ll'ounrn llnc n;o,ulrlry.

Capi'ial:;prrnclimJ.,, ilr tire inclustry is si1;nificant as
the ',v:r"ucx' iml'i'zl^o;rlrr'uc:0ure in thc lUnited States had
lolr11 bccra nei;licll:l,cdt. lutilitics are now investing
heaviny to rcpl;rc<: :r1;irrq; pipelines artcl valves, and
tr;<l n'a oq.!cl' tr i :';e vtr.' rt;[c ;,lir tlclr faq.tilities.

Consoliannri,iorl rcinailr.q an on1;oing trend in the
inciltr stry. l-lrn i:r I l<: rc rnr ta raic ipally nun water distriats
do nod hilve r.;ullir:ient furrcls to brini; their plant
z'rncn eclui1lm,enrt 'crp, to llil]FA-manclalted standards. ds
a resuhl, ilr<-:;y :r1'q bcin11 incnged with langer utili-
fii<ls {,nlai, lall'ac b<r,i,0cr acccr;r; to capital. lln acldition,
b,ca;aur;c ihir; iDllril;try i..; trrla1;ucct with redundan-
ciCS, 'ittti'it','<li'r; ''c'() lc.1l(triIi:i [o eaOIIOmieS of SCalO.

A rrr' 1)'/i1';..r u ttJ Li\i'u-.:t,I1{.or:tl..s Srti I I Yielct lPlayr ;?

'fht. rrvcllgtr rlrvirlr'rrtcl .yicrlcl orr Llre eight legu'ltrted
wafcl rrIiIit,it's r'vt'iirllow is ctrlrcntly 2.1'/r,,or cxaclly Lhc
sarne ;rs tlrc rrrrr<fiirn (in' all stoclis in Llte Valu"c Line
runivcrsr'. llist.oricrrll.y, thr:.yicltl on Lbcsc stocl<s has bcen
rnr.rch higlrcr'. y'.s irrr cxnrrtpltr, Lhc [vpical yielcl on an
clcc{,r'ic rrl,iliLy r:rlLrily is rrlxrut i'l.O(il,, ot' 150 basis points
highcl Lhirn tlrt. w,rtul uLility irrclttstr.v Wr.y is this? One
lotrsou is l,lrlrl, lvlrtru l,itltcrr au a wlrolc, the market
capit,ulizal,iorr ol l,ht' grrlu;r is vor'.y modest. '['hus, it
ckrcsn't l,rrliu ir lirrge slril'[ irr1,o Lhc sccLor b.y institulional
invcstols l.o rlr'ivc tlrc lrrice of' these stocl<s higher ar:d
Ll'rcir.yiclds lrrwor'. lrr<[<rcd, Lhtr l,l'rrec slrrclcs with t]re besl
lctulr.*i ovur Llrc pirsl, l,lrrcc nronths wete irll snrall cap
stocl<s. Yorlt Wuler arrd S./liV cach surgecl 30%, while
Mi,tltll.ex'l Wr.l.rr rttsc irl'tottL 25"/,'. Ilelbre these moves,
tbc nrirr'l<ct. carri(,:rlizlIiorr ol'eztch incliviclual stock was
$;J75 nrillion, {itl50 rnilliorr, lncl $550 nrillion, respec-
tively.'t'hc spilvr irr lrliccs ltas also lcft thc cquities with
lespcct,ivr: .yir'lds ol' |.7y,', 1.5%,, ancl 2.1'l'. Tal<ing a loolt
at tlrc Lfrltrc hiilgcsl rncntbcls of thc group, only Anuri-
(a.n Wfll(t' Vl4l'lr.s 1x'r'{'olrnr:cl well, wlrile lr1u.o Americct
itncl Attru'ircrtt liltlcs Wrrlt'r' botl'r ouly losc a tneager 1%,.

Opex':rtioral; A.rittr JLi:lnaiilgs Are Solid

lbl Lhc rrrosl, pirr'l;, w:rLcl contllauics have been expe-
ricncing r.elsorrnblc clu'rrirtgs growLh. 'I'his conres despite
a rrntirlrrwirlc Llcrrcl ljrtrccl aL gcLtir.rg hor,rseholds to
lcclucc Llrcir'construrpliorr o['wirter. I{ow can the bottom
linc rkr ivt'll wlrcrr sLrtLr,' iruthoritics ancl thc ulilities
lhernsclvtrs rrrc tliscotrlugirrg wirter [$age?'Ilre answer is
Lhirt urirny sLirl,cs lr;rvr: iuiplcrncnled strategies that not
onl.y ckru'L ;rorrirliz<' tr[ililies lbr scllirrg less water', but
lrrovirk's irrct'ril,ivt's lhr lrouscllrolds 1,o conservc more.

[NID[rSltRY ll]lMtElLllNlESS: 39 (of 97)

State regulatory authorities irre actjvelv wor'l<ing witb
the inclustry in a way that is benefitecl both partics. In
clronglrt-stlichen Calilbrnizr, regr,rlatols have changed
the compensation rncthoclolog.y f'or water rrtilities. Now
they earn income on a fi:c basis, r'egarclless o1' the
amount of water sold. Tlris has provcn [o bc strcccsslirl in
cutting consunrlrtion without hulting lhe utilities bot-
torn lino.

As we o{teu point out, the rnost inrpoltiurt factor in a
any utility's success, whcthel il, prtvicles elcctricity, gas,
or water', is the regulatoly clinrate in which it operates.
Harsh regulatoly conditions can makc it ncarly impos-
sible lbr the best run utilitics to eirrrr a leasorrable leturn
on theil investment.

Looking fbrwarcl, lhe ontlool< fbl con[irrtrccl succe$st'ul
cooperation betwcen statcs ancl utiUl,ics seerns lil<cly.
Both patties realize that fbr clecitdes rnucl.r-neecled capi-
tal improvements wete clcJ'orred. lnclustry experts arc
now in agreement that lnrge sums havc to bc macle to
bring the nation's wato' inti'astlucturc up to par'. Be-
cause watel bills lrrrve becn less llrar-r homeowners lrave
becn paying {br otlrcr ul,ility so'viccs, thclc appcars to be
less rcsistant in irrcleasing tlrenr,

Consolidlation

There ale over'50,000 nrostl.y snrall walel authorities
in the U. S. Marny oI'thcs<: disl,ric[s lincl thcnrselvcs
wiLhout the sums neeclecl to nroclelrrizc l,hcir {ircilities. As
zL rcsull, marry alc rncrging with ltrgel cntitics Lhat
have llre lirrancial wlrercwitlrnl l,o nrirke thc lequirecl
inveslment. Anwr i.cct.tt. Wt l.e r Wn'lt s, Atn.u'i,t:cur. S la.Les
Wo.Ler, and A<1tto. Anteri.cc are Llrree o[ the rrrost active
acquirers. Another bencfit fi'om thcse melgels is Lhat
there ale a large amounLs o['r'edurrdarrcies in l,he indus-
trv and substanlial cost savings can bc aclricvcd.

Conclusioll

Our ranking systcrn sttggcsts that stock pliccs in tbis
gl'oup ate firlly valued. Norre o[' tlre oighL sl,ocls are
timely witlr Anrcri,co.n. Wo.!o' Wn'h.s, ()otut,aclicut Waler
Serui.ce, Middl.escx Wcr.tc.r, SJW CorT-r, irnd fbrh Waler all
ranl(ed to underpcrltrrrn thc rnttl<ot avclztgcs in the year
ahead.

Jrnnes A. Flood

--J
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EUSII{ESS: American Slates Wfller Co. operilles as a holding

conpany Through ils Drirrclpal s$bsdiary, Golden Slate Waler
Corpany, it supplles waler lo 260,151 cuslornels in 75 cilE$ and
'10 counlEs. Seruice arcils i[cltdc lha grealer Inetropolilan areas ol
Las Angelc-s and Orangc Counlics. llle cornpany nlso prou(les

electric utlllty serviccs to 23,846 customers in llE cily ol Big Bear

tlatrilbrnia regulators Xrave ruled orr
Armerican States Watel'ts tal,cr c;rse. Iu
Julv. 2014, thc, contpntry',s Cioldr.:n Stntc
Wal,crr' (CiSWC) strbsidiar.y lilr-:d a pt'til,ion
sr:elcing lrighcl tari(Ils lbr tbc vr::rrs 2016
lfirough 20ltl.'I'he ouLconrc was fintrll.y
icleasctl ilr rnid-Dtccrnlrcr rrnd w,rs sonrc-
what fhvornl:le. As wns exp<x:lt:cl, L1SWC
was not grantcrl all o[ thc I'un,ls it rc-
questcd, Still, lnkclr as er wlrolc, l,hc statc's
leport, was rc:rsorrablc'. Tlrc ul,ilii.v l'rad irn-
plcnrr:nlcd highcr rarlr:s in 2016 in
anticipation o[ l,hc t'n[c clccisior: ltil<c.
Since GSVy'C collcr:tctl nrolc Iirnds than iL
was allowctl, h<rwevcr', il, will havo to nralr<:
rcfunds lhal. shoulcl r,:ducc ])ccc'rrbcr''s
sharc caurirrgs b.y $0.07. Helping kr olllscL
this was a $(t.0il-a-sbarc rcinrhurscnrcrrt
li'orn tl'rc ;;ovcrlrnrcrrt, l.r: l,hc conrpatry's
ASUij busirrcss.
We e:<trrect earuings [o neccvcr niccly
rrext. -1,c:rr'. Dtre to thc clrarge lrrircn irr th<.r
Itrurt.h <ytrur'l,cr', wc drinl< tlr;rt Amelican
Si;rLcrr' slrnt'c trcl, wars llat in 2016. I-lilpcd
by rat.e lt,lic[' arrd con[irrucd inrprlvemenl
frorn n<rrrrrtility opct'ations (sec beltrw), wc
cxpccl. l.lre lxrllonr ]inc l,o risc bv lrigh
sirrglc digiLs in 2017.

Lake and il areas ol San Bcnrarrlhro County, .(iold Ch0panal Oiry

Wahr ol Arizona (6/1l) l'las 707 eillployees Blackrock hE.. orns
9.9% ol out sflares: Vaflguald,9,4Yo. trll & rlr. 1.4% (Al1tjPto[Nl
Clralrnan: Lloyd lloss. Presrdenl A Clilcl Executlvc .)llrc0r' nobrxl
J SDrowls. lrE: CA Address: 030 Easl Foothdl Bqrlcvartl, Silrr

Dlnas. CA 91773, Tol. 909-1194-3G0(l lnlcrnel: wwtry.irswirlur,corrr.

c"*t"iu.ti." -ii'oru *dil; t,;Ii rlt; ;t;,.r'--
tions shotltrd r:onf,i.u-"lc i,o r.',n'or',r. Arrv.r'
icarr SLat,es csl,rblisbr-rl Alillij, l rlrri'cgu'
lalccl strhsidiiu.y to citpiLrliv.c ort (lrr' {.].li
Armcrd lrolct:s's ongoinll plivlrl,rzrrl,i,rn ol
waLer sctviccs nl. rnilitruy bascs. l,lrr:lr col'
tlrrcl [ypicrrlly is {ilr it lcrrrl ol'l->(}.yr';rls,
arrd a highcl'r'cturrr olr cr;uitv cun lrt'
carrrcd Lelc llral: in l,lrc rcgtrlrrl,crl wrrl,t,r'
business. lrtcontt: fi'onr l,lris sotu'tr. lrrri
becn s[r+aclily grorving unrl urrw a(:\x)r.u.l,ri
Jbl alroul 2ot'/o of Lhc courpltiry t,otnl plrrlit.:r.
Wc c>lgrr:clt this lrclcctt[ag<' Lo itrr:r'r:nsc irri ir
lrlgc nurubcl' ol'bascs ut'c .scltc<luk.rl l.r, lik'
rr.rtlucsts Irn' proposuls to priv:rl.izc thcir'
wutr:r systeurs ovcr' l,lrt: rr<lxL li:w y<r:rrs. li<:-
cause ASIJS nlrcir<ly lrari u lbotholrl in Llris:
busincss, nud l,hrllc rtt'cn'L trxr ntilny (:())ll-
petitors, wc thjnlt Lhc cotnp:rtr;y (.':ln Iinilr'('
zr dcccnl, sharlc o['Lhc t:onl,r'ncl,s.
1'ltrcse ner.rtr:rlly rzrahed sherl'cs; crll'
r<:ntly lack investrnerrl, atrr;t,-rirl. ),irr'
sl:rrtcrs, t,hc stocl< is only t'nrrlicrl l,rr lx'
marlrr:1, rrr:r'tblt'rrct' irr tlrt' vt:iu' rrlrr:irrl.
Morcovcr'. due l,o l;lrc t'ccctt{,'spilir, irr il,s

|l'jcc, tlx. oclr,ri[5"s tol,rl r'<tl.tu'tt ;l'rrsltt't l,r:

tlrrnu6;lr 20L9-2021 irtc wcll lrt:low irvcrrrgt'.
Janrcs tl. Fhxil Jtrttrrrr.ry l:;. :l(II'j
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company's sharc net t,
rise over' 2016's depres
Managerrrent has
profrt g;rowth of 7alo'

This ratc is considcla
industry average. H
Water Worlcs achieve
regulatcd industry? Tl
au ambitious acquisi

ks Company, Inc. Ls lhe largasl Ncw Jrtrsoy r..i rls lilr0osl rtlarkcl accounling fot 25.7% ol regulated

ater utillty in the US,, ;,rovrrhrg rcvr)nu{)s, llils G,700 errployces. BlackHock, hE., owns 10,r/o ol
n o\let 47 slates and Canirda oillshr[lhrg slnrcs. Vargtard, 7.2"/"iolhce,s & ditectors, less than

) Norregulated bosirmss assEl$ | (l% (4/10 l)roxy) Presklenl R CEO: Susan Story Chakman:
ilh tlle maintenance and upkccp Ccorgc Macknvn. Ad(hcss 1025 Laurel oak Road, Voorllees, NJ

Je up 86,8010 ol 2015 revcilrcs 0tt0,l3 Tcl tl5(i340-t'|200, lillcnrcl. www.anlwalercom.

rrks probabiy c:i- birrc<l wil,lr ir :nltjot' lircus on tcining in cx-
lmrings dcclirlc in lx,nsos. liy lirr' {,h<: lirlgosL t:om;llny irt Llrc
.ralLer', tlrc conrpflrry irr<lrrsl,r'.y. Ar:rtrliciur Wtklr Wrr'l<s is ablc to
.sharc chirlgr, r'csulL- ;rut'clrirs<.srtt:tllct'wirLct'uuLholiLics thal, do
cnl spill irr Wcst Vir. rroL hrrvc t,lrc Iirrrtttcinl whcrcwi[hal Lo
n* only Lhc sccon<l rrt:tirrl,:tirr l,lrttit'lv;rLt'r's.),sl,crrrs ancl kcep
rL Anrcricirrr Wrl.r'r' t.lrcur irr contplirrrrcc with III)A rcquirt>
a sLrong ycalr-r)v(.lL rrrcrrl,s. l}ccrrrrs<' l,ltr:rc lt'c sttclr rctlundan-

Excluding l,lr<r orrt-.- r:it's ;lnlon,.i .s.yslcrtts, Anrcrican Water
r, tlrc u'rilily's.sl'rrrr<' Wor'lis c:rrr :rbsot'b Lht'sc srrrallcr utilities
cccl n hcnlLhy ?%, in irrtrl rt'llizt' srslrilrcnrrL cosl, savirrgs. The

c[1i.(.1.i\,(.n(rss o1' (,hc lrtrrglam is measurcd
ln linc to gct [xrc,l< lr.y [lrt, nrlinl,r:rlttrct: cxpcnsc-to-opcrating
: T)rro f.rr Arrrorir::rrr r;ri.irr lrr :)OlO l-ltis t'ltl,itt wlts nL 44-2%' nnd

ANNUAL RATES
ol chang (pcr shl
Bevenucs
"Cash Flow"
Earntn0s
Drvidericls
Book Vahte
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10 Yrs. 5 Yn. lo'19r21.- 3.07" 4.50/0

- - 9.0% 5.5%
-- 130yo 8.0%
" 10.0"/0 10'5'/'
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Mar31 Jun.30 Seo.30 Dec.31
Full
YGar

2013
2014

2015

2016

2017

636.1 724.3 829.2 712.3

679,0 754,8 846,1 731.4

690 0 782 0 896.0 783.C

743.0 827 0 930.0 825
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EARI'IINGS PEfl SHARE A

Mar.31 Jun.30 Sep.30 Dec.31
Full
Year

:cographic
has pend
in dill'ere

ddccl rcver
bc sulficic
r rcach $3.
,scrl numbc
project,ed
'l0tlo thror

lixll,plinL, wc csl,irnntc il, cndctl 2016 al" nround 354lo.
ing cascs Ov<.r Llx. rrt.xL fivc ycals, thc goal is to
rrL sLltk:s. lowt'r' l,ht' rittio Lo i)2.tt(/n. Tltis should be
rur.s fionr Lhu pt'inrnr'.,, rlt'tvct' lrt:hitrtl lhc carnings
rt lbr thc irttr{ rlivicl<.rttls grrrrvl,lt.
O5, it l7'itt' 'n'hesc snran-es ittc not rfavorcd by our
r. lhnking ir,ystcrn. l)cspil"c nll of the posi-

arlrrual l,ivt' oPr.r'rrl,ionnl tlcv<'lolltncn[s, AWK is
rgh 2O21. pt,gqrxl kr rrrrtlcr'pcr'lirt'rrt Lhc nrarl<cl, aver.
th:rrt lhc ngtrs itr l,lrc .ycirr alr<lird. Mttt'o<lvct; ovcr the

Anrclicarr rrc!xl.;J- Lo 5 -vclt'pull, its tolnl retuln
rrlLs irr n lrol,r,rrLirrl is trnuttt'ncLivr"'i:s Lhc cquily is
s througlr ;rlrrr:rrl.y l,r'arlirt.q in otrr"frrrgtlL Pricc Range.
)g.y, c(if n- Jtrrttrs t\. lrltxxl ,Icttt.uory 1:1, 2017

2013

2014
nl5
2016

2017

.32 .57 .84 .33

39 .62 .86 52
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QUARTEnLY DIVIDENDS PAID B"
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2014
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.dscs: '00, $4 62, 
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$2.63; '1 r, $0.07. ois: I Quar

conlrnued opemtions:'06, ($00a):'11, $0.03; I hg.'
'12, ($010): '13,(S0.01) GAAP used as ol llemb(, 20t7 Vflhro Lilrc. ftE, All mhls mseryc{. Foclurl mtlari
THE puoLtsHER rs Nor REspdNstBr-E FoR ANy ERRoRS c

Next earnings repod due md.Feb. I t
tedy €arnings may nol sum due lo round- | (
B) Divrdonds pald in March, June, Sep- | I

er, and December q Dlv. reinvestmenl | 
(

d is obleinrd lom sources bcliovdl lo b0 flliau
R OMISSIIONS HEBBN Ths poblElm E striclly lq

vailable. Two payrrrcnts n)adc in 4llr (lrflrlcr I Conuany's Financial Strength Bl
| 2012. l9l lo nnllKns. (D) lrrclulcs irts | Stock'sPricestabilily 100
illoibles, ln 6/16: $l 31 brllc,n. $7:10/sharo I PdceclowthPsrsistence 90
E)?ro lornra mrnrlrers lor'()6 &'07 | e3r$p;$c!!g!3!lltj|___.___9s,

foilj"j,,tffi:i ft,#ii}ltl;#ii,r,r,,tT"'jh,"',,iill i 
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SAFETY 2 ao*tnwz
TECHNICAL 3 [mrcrcrllofno

BETA .70 {t.00=l,taket)

l@016 202010 300016

lolut 190 179 163
tosell 147 152 160

Ann'l Div'd Yield

2,n
./o

.43

.29

36
349

i70

CAATAL STRUCTUBE as ol 9/30/16
Total Debt $1880.5 niil. Due in 5 Yrc $441 5 nfll.
LT Debl $1740.7 mll LT lnlelesi $78.6 nilll.

(,19% ol Cap'l)

Pension Assets-l2/15 $230,ti nlrll.

oblig. $306 5 rlrill

Pfd Slock None
Common Stock 177.35t1,257 shares
as of 10/20/16

MABIGT CAP: $5.3 brllioil

41 3.2 ?,i
c70 99 | 1100
12 B 12.4 l2-.il
30.6 t3 7 t5..1-17tT 1N7 liri
(i0.0 56 5 44 |

70.0 52,3 131 ll
95 3 

'J4.4 
70 1

-l-2,.1 --TFi-ssi -zrEd

ANNUAI nATES Past
ol clnngc {pu sh} l0 Yrs.
Revenues 5.0'l"
"Caslr Flow" B.o"/,,Eanrinqs B 5%
Dividerids B.O%
Boolr Value 7.0/.

Past Esl'd'13-15
5 Yrs. to'19.'21
2.5% 4.5",'
0,0"/6 Ii.O",'

13 0% / O",,
7.5"/" !).0",,'1.0"h 7.(r",,

OI,ABIERLYREVENUES($mill.) | Futl
Mar3l Jun.30 Sep.30 Dec.3l I Year

180,0 195,7 204,3 188.6 | 768.G

182.7 195.3 210.s 191.4 1 779.9

190,3 205.8 n1.0 197 1 | t'14.2
192.6 208.4 n6.6 m2.4 | 830
2$ 2U 240 210 | 875
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2005 2006

ilr(l nilslcwirlH ulrftlGs lhal serve approxnnalely lhree milllon resi-
(l(xrlr; ilr Pcnnsylvanra, Ohro, Norlh Carolna, lllnois, Texas, Nevii

Jtrsr:y, l:lorirla, hrdtana, and lNe olher stales Has 1,617 employ-
res Acqilrcd AquaSotrce, 213, North Maine Utllities, Z15i and
olltrxr Wirbr supply revernrcs'2015' €srdenlial, 69%; commercial,

An1rr;'7.,*r"'i*', t r,ot likcly .'rjqy r
rxrJir! 2OI (i- Ilt'grrlllors in six diflblent
sl.;rl,r.s glirnl,o.l LIrc cornpnny's various
q,rrl,r.r' ut,ilil.ir,s ;xrlrrtissiotr [o laise ratcs at
rlifli'rr,rrt. t,irrrt.s cluring l,hc .year'. We think
Ilrr:sr, lright'r' r'cv(:nucs t:nablcd thc compa-
ll.), (,o l)osl. slriil't. cittnirtgs ol' $1.35, versus
2(lll-r's l:rll.y ol'$l .14. All unusual exponsc
l.:riir,rr in lrrs[, ycnr''s {innl quartcr madc thc
trrrrrp;u'isorr lx't.l,cl tlrarr it otherwisc would
hirv<' irllltt'rrt'ctl.
lltol.l,rum-trinr. r'esults should be solid in
20i7, rns v.'cil. A<pn has ral,a cases pend-
in;g in Indiorrrr, Ohio, arrd Virginia. With
i,hc r:rrrr'.\,ovr:r r':r[c lclic['fi'orn 2016 and our
rrssr r ln 1; l,io rt o l' r'carson able legulatoty tl'eat-
nr('nl. ir) 2017, wc c.\pcct Lhc company's
sh;ui' rrct, Lrr ir'rcrcar;c a llcalLhy 7,4.7o.
'il'uch-irr :lcrtruisitions will continue to
I)lely :r iler.iot rolc in.6,qua's cxpansion.
'l'lrt, ,virl,t.r' rrl,ilil,y industry in the United
lj{.rrt,r.s is <lontptist'd ol' o\/cr 50,000 mostly
srrrrrll rrrurriciJrr-rl ntrt,horitics. Many of thcse
:rlr, tr nrlt'r' l)r'ossr.u'c lrccnuse they do not
Ir;rvr, l,ht, lirnds to upt{radc theil anti-
rluill,(.(l irrh':rsl.r'ucl.trrt:. Latgcr companics
srrr'lr ;ts Arlrr:r ltlvc bccn purchasing rnany
o{' l.lrr,sc !virt()l' disLricts und integrating

% TOT. RETURN 12N6
IHIS VLARtrH'

srcc( txoEl
32. n.'r37.2 'i{t.2

93.3 !t5 ?

($nrilll

!_P_r9!(($_q!lli
ome Tax Rale

ilet ftofil
-Term Debl Ralio

mon_Equitylallo

lCapital($mill)

lLaI($!'![
nr on -totalCap'l

on Shr. Equity

gl9ellgy'!t
d to Com Eq

Div'ds to Nct Prol

Itlo6, industrEl & other, t3%. OllEers and drrcclors owil less lhilil
l7o ol lhe cmnlon slock Vangurad Group, 7.7oi., Blackrock, lnc.
7,3%: Slate Street Capilal, 5.5% (316 Proxy) Presdent & Ch€l
Execulrve Ollcar: Chrislopher Franldin l[corporalcdj Pennsylva.
nia, Address: 762 Wesl Lancaslsr Avenue, Bryil Mawr, Peilnsylva'
nia 190.|0 Tel, 610-525.1400. Inlernel: ww[, Aquaamencil,cou.

tlrcm irrto tl'tcir opclations. [:l(rcnusc l,lr<.ro
are many redundant litncl,ions irr l,h<r rrr-
dustrly, cconclmics ol'scitlc arttl cos(. snvirrlis
arc vcry achicvablc. Tlrc contllnrry rnnrk: liJ
acquisitiolrs in Llrc prrst v<.at' itrr<l l)llt)s ()n
maintail)irrg this stratcg.y. Sirrct, Aqrrn
eal'ns a retutn otr its rtcrl plarrl,, irtclrlnsing
Lhc rate base hclps cxpandis prolits.

t0

t!,

t050

Jt5
20.0%

3.0",1

51.5"^

48.5%'5100

5700

7.5,;

t2.5i.
12.5%
;t.Fi

il",.

Lhc rate base hclps cxpanr'is prolits.
Frojected capi&rl cxpenclii,urcs ar'<.:
manageable. The coml).rrry l)lnns (,Dmanageable. The coml).rrry l)lnns (,D

spcnding $1.1 billio-n ovcr' lhc ncxt [,hrct'
ycars upgrading and rnairrtailrirrg its ltlrrrrl.
and equipment. Whilc intcrually gorrcrn-
tcd ftrnds won'L bc su(Iicicnt Lo covcl all of'
the outlays, only a nrodcsL arnourrt of'gluhl.
wjll be required Lo rtrccl l,lre slrorl.fall.
Thus, Aquais balarrcc shct'l. sl-.oulrl rr:nrnin
very sound.
Shares of Aqua are arr Avclage sclec-
tion for the year aheod. L<xrl<irrg lirr'l,lrcl
oul, to late decaclc, l,lrc sl,<rclt nrny hnvc
somc appeal fot coltscrvll.ivc irrrir:sl.ors.
Poterrtial l,otal letur'ns nr'<r < lost l,o l,lrt,
Value Linc' nredian, but l.his is grxxl orr rr

rish-adiusted basis bccuust' [lrt' t'tJuil.v hirs
a Safety lanlcing of 2, nntl wr,ll-<lt'l'irrccl
earnings and diviclcnds.
.Itr.nlrlcs A. Irloocl. ,Junurrrv l:i.2017
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CAPIIAL STRUCTI,RE ns oa 9/30/16
Totrl Debt lt6lll 7 rilrll. [,uc In 5 Yrs $'175.3 nnll

Ll' Debt $:;55 5 Inill ft lnlcresl $27.2 nrill
(47% ol CaP'l)

Ponsiofl Asscls-1?J15 $;t20,6 tnill.
obli!,. $i501-0 mrll.

P[(l Stock Nonc

cor)trr0n Slock 47,9(;l),000 shs.

I rvr4MEl cAl $ !:6_!!!I9LIq!q eoD

CUnFEIIT POslTlOt\l 2014 2015 9/30116

l$ilru..)
Ciflih Asscls l$ fr 0.0 21.4
Olf ror 134.5 |le.B 129.7
Crrrr(:rlt Assot:; -6el lm -i6T:i
nc(ts Pav.rl)lc 50 4 66.4 {14.1
f)(fl)t l)rp 85./ 4O.2 63.2
Otller 72 A 41.9 56.7
()rrrrailf Liab -|ri i T48- -n4 o

aT,rN irnil, aies- t+rsa--pas', Esr'd' | &' ffi 
-

ol clarye (parsh) l0 Yr$, 5 VIs. l0'19'21
Bevorures 4.ff/" 5.0% 3.W.
"Cash Fkrw" 0 0% !r.5% 6.0%

5.e/" 4.Qo/" 7.5%
1.5% 2.eh 7 0%
5.51o 5,09; 3 5%

orrll irrsnrv nrvtHurs o-mitrrl.
Mar31 Jun,30 Sep.30 Dec,31

I 1 1,4 154.6 184.4 133.7

110,5 158.4 191.2 157.4

1220 144.4 183 5 138.4

1217 152.4 184.3 144.1

135 160 195 155

EABNINGS PER SHABE ^
Mar.3l Jun.30 SeD.m Dec.31

flonrooulaled waler sJNhe to .t77,900 ctalomers n e,5 com- breakdo'tn, '15 ,eskienlial, 70%; httsitrss':, ?0/., i[dltslnal, 5%;

munities n lhe slale ol Cdftlomra. Accolnls lor owr 94ol. ol lolal public aulhoril@s, 4%; othcr 1% '15 rspotiHl rlcprft:ta(m lale;
cusldners. Also operates ilr Wastringtur, New Mexico, and Hawaii. 4.ff/o. Has 1,155 ernployees. Prerii.lenl, Chirtrrrrai), and CEO Pctcr
Main seNlce areas. San Francisco Bay area, Sacramc[lo Valley, C. Nel,;on. lnc,: DE. Addr0ss 1720 Norlh t rsl Sl , Sru .hl:, CA

Salinas Valley, San Joaqiln Valley & parls ol l-os Angeles. Ac- 95112-4598.'Iel:408.307-8200.lnlcn|el,ww\rytriwal4rqroilp.r)onl

CaF
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2013
2014
2015
2016

sion has acccpted the cornpanv's propolral, Oapital invesfrnent (rr/cr: ilre :l- l,o ii-
wl'riclr was subrnitled back in August o[ year stretch rnay bc lnorc inl.cnsivt:
2015, for increascd wol,er raLes and sub- than we previously arrticipatcd. In-
scquent investmcnl, int.o il,s wa(,ct systems dced, capital inrprovcrncnls l,hlotrgh lhrr
arril irrfrastructurc, 'fhis will allow Ctrlifor- Scpternber-pcriod werc up aboul' 40('/o l\rnt
nia Watcl to raise its wat,er plices, vear' llrc lilce-201.5 ligule. W<l do rroL .seo atr.y
ovcl' year, by apploxirnatcly {i45 million, signs of a spclrding slowtlowrr, cspcciall.y
:l;17 million, and $16 million, r'cspcctivcly given tlrc $600 milliou budgct npproval orr
over the coming thteo-ycar $tiht. 'I'oo, inli'astructure upgrades, tlrough Llrt: exl,r:rrl,
ahout $3 rnillion- in collcctible surch.rrgcs of this spendiDg is uulorown. Fnr'lhet'nrorc,
frotn droughl expenses has bcen grant€cl. we would not be sutptiserl to scc a tuttnbcr'
On balancS, impl'emenlation ol CWTs plan ol'small-{,o-rnidsizecl-acqr:isitions entcr lhcr
is able to start irmnediately in 2017, thele- picture.
by rrnderpinning rlrrr sanguine financial fnvestors strorrld press pausc on this
outlook. neul.rally ranked equit'y' for novt'.
We are raising only our 2017 top-tine 1[Yuc, the lolrg-tenn stoly is_compclling.
estirnate, at tliis tirno. Thc company will I{owever, CWT's curlent varlualion ap-
likely cnd 2016 with rcvenu€s fi'rictionally pcars rather stretchcd, rs llrc stock has
abov-e thc $600 nrillion tDar'l(. Thus, wc at'e riscn about 10% in pritrc ovct' l,hc persl
.lifting nexl year's rcvenue estirnatc by $20 three nronths. Therelbre, we rcconrntcttcl
millidn, to $645 million, sl,aying conslrva- waiting lbl a morc al,tlacl,ivc etrtty poinl;
tively in line with the authoriz,cd ratc in- befolc committing firnds to this wntel rr{.il-

2017
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d.11 36 .70 .24

.03 .21 .52 18
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.1625

I o/J
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'16 16

16?!t 1625

1675 1675

t725 1725 crease. Meanwhile, ortt cttrlenl, 2017 earn- ity.
ings fore<:asf, of $1.35 €r sha)'c alrcady [ac- Ni.<lmlas P. Patrihi.s

(0) In nrilfiofls, adiusled lor splils,
(E) Excludes non-reg rev.
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45.0
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1,35

Gil6i-ttl*-w"t.. si:"u." -d-."*r, l.* I;= i'r iirr[ro"".l .tpt,rri,r15i'.i"',,ri*',;i;;'
tecei'yed favorable rrews lelqarding a modefal,e lcvcl'rue gl'owf.h. '['his ielrr<.i't:n[s
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Tlrc Califourja Public Ut,ilities Ciomtn.is- 201.6 share-ncL call, aL $0.1)0.
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CAPrAL STBUCTUBE as ol 930,16
Tolal Debt$203 1 mill, Due in 5 Yrs $19,3 mrll

Dcbt $200.2 mill LT Interesl $8.0 mill
('17% ol CaP'l)

Lcascs, Uncapitalhed: Annual renlals $.3 Inlll.

Pension Ass€ls-l2/15 $56 6 mrll

oblig. $75 0 mrll

Pld Stock $0.8 mitl Pld Divd NMF

Common Stock 11,240,417 shs

MARI(ET CAP: $625 million

940

21.3

14.47.

24%
is.ti;
54.1%
'srai 

d

506.9

64%

loi%
10.2%

4b%

53%CURBENT POSITION
($iJilLt.)

Caih Ass'ets
Accounts Recarvabk)
Other
Cunenl Assels
Accls Pavable
Debl Dud
Other
Curenl Liab,

2014 m1s 9/30/16

2.5 .712.0 11.O
2't 7 15.3--?62 -frA10.0 1194.4 2.89.2 22.2

-7g 6- --363

ANNUALRATES Past Past Est'd'13115
olclranoc lDlr shl 10 Yls. 5 Yts. lo'19121
Feven-ust 4.0% 4 5o/. B 096
"Cash Flow" 4.OoL 7 5Y" 4.0%
Earnlrros 4.V/. 9.0% 5.0'/"
Dividei'ds 2.0% 2.0'k 5.0%
Book Value 6.5oi6 9,5ol. 3.o%

Jun.30 SeD.30 Dec. 31

19.7

20.3

20,0

21.6

23.0

n.6
25.4

26,6

zo. I

24.0

27.6
27.6
28.4

29.5
32.0

Jun.30 Sep.30 Dac.31

2013
2014
2015

a)l6
2017

.24 ,39 .86 17

.27 .67 .76 .n

.28 .77 79 n

.28 .89 .84 .19
3A .79 .88 .n

2013
2014
2015

2016
m17

',,',i'Jllin.@
Target Price
20't9 | 2020

pel sn

Flow" por sh

per sh ^
sh tro

nvg nnir'[eie-Rairo

Rclativo P/E Ralio

Anrr'l Diy'd Yield

% TOT FETUFN 12116
Ttils YL lBrTll..

sloofi No€x
I yr r,l) 4 ?O7
:f yf 70,9 20.?
:' vr l3ll.4 {I5.2
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..t0

.30
25

.20
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2.25

1.20

7:3i
21.75 I Booft Value pel sh o

Tt.oo 
I 
courrnoriSlid-Ciutstil

($ttill)

2.50; to Net Protit

47.0% Ilon$Tcrm Debt Ratio

53.0". Eq(ity Ratio

470 lTotal Cilpital (Smil|}

590 lNcl Plant (Srnill)

26.0 lNot ftrolit ($nill)

19.09i llnconrc fax ftirte

6,5'?" llloturrl on Total Cao'!

10.5e, lRoino oD S-h( Equlty

to-f h 
I 
Rctum oh C_g-rI Elpity

4,.095 lnokrincd to Com Eq

2425 .2425 .2475 .2475
.247s 2475 .2575 .2575
.2575 2s75 .2675 .2675

.26t5 .2825 .2825 .2825

53% lAll Div'ds to Nrlt Prof

BUSINESS: Conneclicut Walet SeMce, lnc, B a non-operahng January, 2012, Drddelil(l ilnd S,r1) Waler. Dcccnrl)er, 2012. In-

holding company, whose Income is derNed korn earnrngs ol rls corporalo(l Conn0(ltcill l liN 20ti dnpl(,yocs. Charr-

wlrlly-owned subsidiar companies (regulated water utrllties), lr nrai/Presdcnt,/Clrtel Exrrrtlro OlltD0r Eri(; W. l'hotnhrrg. Olfcers

2015,92% o' net income was deriv€ld hom these aclivilres Pro' and dfcclors own 2,6% ol lfu: corililur sknk, BlackRoclt, Inc

vdeswaterservlcesto400,000peopleinr/municrpaltliesthrough 70%l (4/16 proxy). Arlrkos:.9:l Wod M.ril Slrool, Chnlor. CT
oul Corl0ectrcul and Maine. Acquhed The Maine Water Company, 06413 l'elel)hono (|c0) 669-tl(ill6 hlcril0l. www.(:lvr'alcr.cort.

Price Growth Porsiste[ce
Earnlngs Predictabrlily

rf,1 ,,il1i;1r1i lll:, ,1,11 | r:lrttl \llll iuli ll llllii 
I

Statc regulatory tuthoritics lrave l.iorr shorrld lrllow this prtt'r'hirs<' r';:l,c kr
cleared the way for Connecticut ;rt,r'sisl.. Wlrrl,'s ntorr', wt' loolt firl slrcrtdirt.tl
Watcr Serviee to acquire Xlcnit:rge Vitr- orr iLs rvrtl,t't' lircilit.ii's rrrrrl st't'r,iu. irli'ir-
l:rge Wai,er Cornpany.'flrc applical"iorr sLluct,rrr'<r l.o lrtttrp ttp cotrsirlr,t';tlrlr, 1",,,ru
lbr ;lurclrasc was [iled back in Julv ol' ycilt's Lo cotrtt'.
2016, and was rcccntly approvrlcl by l,lrt: ./\nnual {,op,- :rrr<lr firrri'[lr.n-linl<' r;lr>vultr
state',s uLilitv nutholities. The dcnl would e!pllcar".) nxx'<: d,h:rrr lt:trritrr,:rbllq: ilr 2OI6
cxpand Lhc contpany's operational ltxrl,- :tnd 20I7. l,'ttt;tttciitls iu(,on {,lrc righl,
print inl,o Southbur'.y, Middlcbury, anrl Ox- t,r'itck, irs (lontt<'t't.it'ttl. ck'livcrrrtl n slightly
lirld, Cortrrccticut. As nrenl,iolred irr oul h<rLl,t:t.t,ltnu-r,xpt't'l.t'tl 1x'r'[irlttt:rntt itt l,lt(:

1l'cviotrs lcpolt,, [hc dcal is a sl,ocli-l'or. l.lrir'<l tltr:tr'l'cr'. Wt' cx;x'rl lou'- l,o ttri<l-
stocl< tlnrrsaction, valucd nt $20 rr,illiorr, sirrglt:-digil ittr<l riltrrt't'-ttt't. grrrwth
Upon l-Ielitage slrareholdel appxrvirl, rrp- l,lris ,ycar arr<l ttt'sl. Scvct':tl lxrsi{.ivt' cnl,n_-
pr;oximatcly 7,7(X) watar cusl,omcls (about lysLs, incltrtlirrg lrighcl t'ttst.otltct' <lcrnrntrtl
40,0O0 p<xjplc) will bc added to t,lrc lbld. anrl corrstrnrl-lt,irrtr ol rvitlct'. irrttl lowr:t opct'-
I{cril,age wirtrld conLilrue to operate trndtrl rrt,iorr irlrd nr;riltl,t'ttitrtt'<: t'xpcnsr,s, sltould
i|^s cun'ctrt, Irarne, buL as a wholly-owncrl stny in ;'llatr' lirl sotrtt' {'illrt'.
strbsirliary of' CTWS. Tlrc dcal is cxpcck'd Despi(c our' o1r{.iruir;nr, i.lris is; not zrn
Lo cf osc irr thc lilst quat'ter of 2OL7. o;rpor'{,une {,irilc I'rrl' irtv<:l;i,ot's l,(D get
,Adclitiorra! acquisitiorrs, couplcd wiLh llr<:ir t'cet r,vcl,, in ottt' vit: '. 'l'hc sl,ocli
fairly aggressive capital investrnents, r'<rgis{.crc<l ir rtriltot' tltp iti pt'in'_st,vct'al
are liXrely i1 store over the long hatrl, rrronl,hs ul.ao, lrrrl, hrts '('jiirirl('(l sorllc
On tolt <tl't,bc abov<lrnentioned dcal, Con- grouncl, itncl is ttorv tr';trlirtri rtl, l,ltt'. tt;tpct'
leclicut annorrlcecl tlre acqtrisition of'Avorr cntl ol'out'll- l,o i-r-vcitt"lirrgr'1. l)r'i<'t'llltrgc,
Watct'(Jqnrpnrrv, whiclr is also slal,cd Lo 'Itxr, [his t'<ltrily is ttou, ttttl.tntt'l\, (.zl ), irntl
close rrcxt ;fcar; f'or. about $3O nrillion, in p<:gge<l Lo Llail {.lrt' y<'rtr-rtlrt'it<l [tt'oitd<'t'
cash trncl slricli. The cornpan.y's lrcal[h.y tnnt'ltc[ :l\'(tt'il!.los.
lralarrcc sfrcct and slrolrg, Ii'oc clsh gcrrcln- Ntclrt,ltrs I'. l'urrihis ,Jtttttrtrt.rt l:i.2017

ComPaDy's Financial Slrcngth
Stoclas Price Stabilitv0

B+
90
50
B5

€ 2017 VatrE LnE. lm A[ rnl{s rNml Filluitl nnL:ftal is oitancd lon surrcs bclmd l0 ln Elhblo and s pnv(lcd wllhoul wdmfl||cs 0l fl[y k||rl
THE PUBL|SHEA tS NOT nESpCiNgSLE FOn ANY EilftOtB 0n O$SS|ONS t{EnElN nns tnflrcatrm rs stmlly lq sbstl)crb om, mr4onuruckrl, rilsil,rl usc No Dfrl
o|iftir[e|0DnlU4d.rc$|d.s|otq|g|'ius|r||gjl|n[y[nb||'cbcrdK0'oplflll.qlml|bFnl
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CAPITAL STFUCTURE as ol 9/30/16
Total Debi $0.5 mlll. Due In 5 Yrs $.5 mdl,
LT Debt None LT lnlerest None

30,2

7.5

49.2
'| t.4

657

t_1_

13,87"

862%
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Ptd Stocft NMF (38,804 sharss oul.) Dlv'd Nl\ilF

Common Stock 14,81 8.699 shs.
as of .l114116

MARI(ET CAP: S160 mllllon (srnoll Ccp)
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10.016

41% il3%
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46% 6!16
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3.tr6
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z.t-h
6tr/" 1|ra

NMF J,Oh

ffa
lrtllned lo (bm Eq
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,.!ft
33/,CUBRENTPOSmON 2014 2015 9/3dt6

tsr{[1.)
Cash Asssls 40.7 50.4 37.1
Accts Flecoivable 1 1.8 9.5 15.1
otlrer 6.9 5.5 6.9
current Assots --507 --65 4- --50:f
Accts Pavable 6.0 4.8 5.3
Debt Dud 9.0 7.o .5
Olher 1.2 1.4 1.2
Cunent Liab. --7FZ --tfr 

-75

BUSINESS: Consolldated Water Co. Lld. develoflr and ops.ales
ssaurater dosallnallon Dlants and water dFlrlbulion systorns in
areas where nalurally occurrlng supplies ol potablc waler are

scarce or nonexislcnl. lls dosalhlation process involves reverse os-
rnosis lech. lt provides waler in llrc Cayman lslands, Bellze, the

Bahamas, the Bnlish Virgin lslands, and Baft. Al_12!1f, 
't 

qtem-

Consoliclatcd Watcr was lirrcc,tl to
write down thc vellcae of ifs Dali
project. Tlrc Nusa Dtrir dosaliuirLi<ln pinnL
was consttuctccl on llrc ftrdotrcsitn islancl
to rrcel thc glowiug dcnranrl lirr potLrblc
watcr on tlrc high-crrtl l,orrir;1. dcsl,irral,ion.
The fbcilitv rrsl,r'ucLsl rnosLl

ted 14 plants wilh a capacily ol 26.5 mllllon gallons psr day. Inc,:
Cayrnan lslands. Has 127 €mployoes. Presldont & Chlel Executlve

Otflc€r; Frederlck McTaggarl. Olflcers & dkectors own 3.?A ol
slock, (4/16 proxy). Addross: H€galta Olllce Paft Wlndward Thfee,
4lh Floor, Wesl Bay Hoad P.O. Box 1114 Grand Cayman, KYI-

]!r, Cayr"a^ l.l".dr. T.l@
1:utcs with thc local regtrlatols are not un-
cornnlotr. A long-running lawsuit over the
l3:rughcrs Bay project was won by Consoli-
datcd in 2012, but the BVI governnrent
continues to fight the court ruling, In any
casc, Lhc llVI could cventually have to pay
Corrsolirlatcd a sizable windfall.

A|,,|NUAL RATES Pasl Past Est'd '13-'15
of chi|ngE (pcr shl l0 YE 5 Yrs. to '19121

Revenues 10.e/" 1.O'/" 14.5%
"Cash Flow" 4.0% -25'h 10.5'/.
Earnfnqs 3.0% -2.0% 15.5%Divlden-ds 5.0ol" -- 5.M"
Book Valuc 105% ?5'/. 3.5%

cal-
endat

0UARIERil nEvEilUES ($ mill l
Mar.31 Jun.30 Sep.30 Dec.31

Full
Yen?

On a positive note, plans for a promis-
inf constnrction project are proffess-

spcc rncaning that Lhclc lvclc n(,1 nllllly
firm contlacts in lrarrrd <lrrcr: Nusa Dr-ra bc-

2013

2014
2015
2016
n17

16.6 16.6 15.4 15.2

t6.3 16.9 17.0 15.4

14.7 14.4 14.6 13,4

14.0 15,4 14.4 14,2

14.5 ts.s 15.0 15.0

03.!
65.€
A7 I

54.(
6il.

gan opelal,ions. Corrsoliclalcd clicl nol view
this as Loo lisky sincc Lhc islitncl has bccn
cxpericncing stlonl; popu lnLiort gruwLh
eveu though srrpplics of' li'cslr rvlLcr illc
limited. Sincc lhc I'ncilily canrc ou linc,
though, thc salcs volrrlnc of'l,hc plrnL hos
not been str('Iicierrl. crrouulr Lo covr:r oncritt-

irrg well. Almosl, all the regulabory mat-
Lcrs concerning a $500 milliou desalina-
tion pro.ioct to be built in the Mexican
strrtc of' Baja have been resolved. When
lunning, lhis plant would supply water to
l,hc drought-strichen cities of San Diego
and Tiiuana. within 36 monlhs of when

Cal-
endar

ETRIIIiIGS PER SHARE ^
Mar.31 Jun.30 SeD.30 Det.31

Full
Year

2013
2014
2015
2016
2017

.26 ,19 .06 .07

.04 .19 .13 .06

,13 15 .12 .11

.14 15 d.13 .12

.15 .15 .'5 .15

.58

.42

.51

.n

.Bn

ing costs. Intlcccl, irr [asl, ycar's t.ltircl
quarter, Consolidat<:d wtrs frrtccrJ Ln l,al<c a
$2 milliorr chatge In lcflecl, Lhc lt'rlucod
carrying value of l,hc planL. Mrrlcing rrrnt-
ters worse, l,he corrrpany is nlso lrr:ing
forced [o Lahc on a rlonrcstic ;larlucl in or
der to obtain l.lrc rcuuilctl licctrs<ls.

construcLion begins.
'fhese timely shares carry significant.
ly more risk than other membens of
this group. Consolidatcd is not a tegu-
laLccl water utility and, as such, offers
glcal,ct polcntial lewards and losscs. As-
surnirrs thc situation in Bali can be rec-

Cal-
endat

OUARTERLY t)lVlDEtit)S PAID 8"

ItlerSl .ftrn 30 ScD.30 DAn-31
Full
Vca.

2013
2014
2015

2016
201f

075 .075 .075 .075

075 .075 .075 .075

075 ,075 075 .075

,075 ,075 ,075 .075
.075

.30

.30

.30

.30

Jttrr.cs A, I"lood

Operations in thc Catibbcan r'('i'rnain
status quo. Collrtoli(la[<'d supplics u,uLct'
in the Grancl Cayrturrr. l,hc lJaltrrrrrrrs, ancl
the BriLislr Vilgirrs Islnn<ls t llVIt. 'l'hc
busincsscts ltcLt: i.rt'c prrrliLllrk:. brrt tUs-

tilied and lhe desalination project in Mexi-
co is conrplctccl, CWCO could offer well-
abovc-nvcrage long-terrn total retulns.
This is nol a sure thing, however'.

Jcutttary 13, 2017

rA) Fillly drluted carnings. Nerl earnirgs report | (C) ll
dr|e early Febflrary. (B) oNldends hislorically | (D)
paid hr latc Januflry. April, July and Octobel o I milllir
Drvidcrrd reinvestmenl Dlan avallable I

.r ml7 Virluc Ln!, trrc, All riolrls ro$oryod, Faclual ilatcd
I1IE PUIII.I$IEN |s NOT IIESPONSIRLG FOF ANY EBNONS C

I millions adiusted lor stock splil. | | Company's Financial Stle
Includes inlanorbles. As ol 3/10. $lc I I SlockbPdccstabllity
rnl$1,?2asharE | | PrlcccrcwlhPersislence

I l-_Eamings 
Pfedictebilltl _

t6'"t11sf9 JiHit,'^lTi,t,,lilllfili,l,',l,1i,,,1;",1ih,$li,,iiJ[11",*Jll',',1'],','l,#lilil'l:.;;.il-y["*i:ll | '.tltttflt,gltt:N'lclet&mic q otlw lool or usl hx nroLillrq d mutDlnu ,ril/ txrlc{ 0r ohlmE Blfcalixr, wEe d trodEl.1.. J*-.L..:L.j-liIj.,-r

3{)
15

50

-t

017 Virluc Ln!, trrc, All riolrls ro$oryod, Faclual ilalcrhl I

PUIII.I$IEN |s NOT IIESPONSIRLG FOF ANY EBNONS OR (
lHy lu reodlMl, GsoU. sbf,l q lBrmlld in flry ptilcd, cler

AUS Market Approach Sadsbury

ellixr b ilrh;llv lor subilnbcr'r ${r. Intr rxnrlncrcnl, nlr
rjrroLilllq d nrutDln!, ,ril,/ lxllc{ 0r ohlmE Blfcalixr,

Page 24 ol 29



tllll[)I)[,[i$l;il(lj|fll T[:Fl ND0-msn lfrlff 41 "32 lfli" 26,7fi#ill|;lftl) flE'f;H,[ 
"l 

"$6 l?'H z,tr %[ Y#,f#J'fl 787
Tltl,lELlNESS 4. rogcrerll/l3tz

SAFETY 2 fl$? IMI/II

TECHNICAL 3 no,roO tzsto

oETA 75 (100=Mnilcl)

High: 23.5 20.5
tA q

20.2
16.9

I
I

19.8
12.O

17.9
11.6

r9.3
14.7

19.4
to.o

t9.6
17.5

22.5
186

23.7
19,1

28.0
2'1.2

zl{.5 Target
2019 I

Price
2020 1LEGENDS

-- 120 r DMd(
duded bv lo

.. .. Bclalivo Pric
Op!d.E.Y6 . .

nos p s[

Stenolh 4A

Price
f{ioh 45
Lo-w 35

2019-21 PBOJtulluNs
Ann'l Total

€alrr Belum
l+10%l 5%'l-15'/"1 -l% 16

Instder Decistotls
t'AMJJASON

loluv 100000000
oD|Jofu rooTooooo
losoll 120000021
lnstiiutional Decisions

102015 ?0?016 30201G

fo0uv 6?- 59 5t)
hs.a 45 52 56
Hld'31000 6822 l2OI) 7495

.0

% TOT, RETURN 12/16
Tills vLAnnH,.srocx noEx

I yr. 65.6 20.7
3 yr '125.2 20 2
5 yi 172,8 95.2

I

slraros I
lraded 4

zoo6

-.{
2A 01 02 2003 zUO4 2005 z{rvt 2(x)8 2(x)9 20lu eoll 7tJ12 tot 2015 16 g 

VALUE IINE Pt,B, LL( ttJ-21

5.39

.99

.51

ol

5.8i
1.r8

66

.DZ

5.98

120

N

612

1.15

,61

.65

6.25

1.28

.w

6.44

1,33

.71

.o,

6.16

LS
,82

.68

6.50

t.49

.87

.69

679
l.s
.89

.70

6.75

1.40

79

.71

6.60

1.55

.96

72

6,s0

1.46

.84

.73

6.90

r56
,90

.74

7,19

1.72

1.03

,75

7.26

1.84

1,13

.76

1.S7

1.22

,78

8.il)
2.30

1,50

.81

8,il)
2.45

1.60

.u

lcvenucs oer sh

'Cash Flotil" Dcr sh

:ilnings pcr sh 
^

)iv'd Decl'd ner sh ro

9.40

2.9{)

1.85

.95

6.98 7.1 1

159

7,39

1.87

7.60

2.54

a.v
2.18

8.26

d,J I

9.52

LW

10,05

a.tc
10.03

t.{v
10.33

t.w
I t.t3

t.il
11.27

t.s
'11.48

t.zo

1 1.82

t.qu

12.24 12.74 13,50

I,IJ Ltv
13.95

n0 | wenomg pcl srl

look Valu! pcr sh

AVJ

t5.60
I I u,ijb 10.40 t1,56 13.1/ 13.25 r3.40 13.52 15.5/ l5 70 15.82 r5,96 16.12 1023 1ESo 16.50 ;ommon Shs 00lst tfln

1.87

4.2"/"

lc.b
r26

3.8%

23.5

1.28

37%

300

1.71

3,5%

26.4

1.39

3.4%

146

35%

274

1.n
3,7%

1 15

3,U"

tv.o

r.19

4,0%

1.40

4.7Yo

I r.q

t.l3
4,2%

1.36

1t.t

4.M"

zv,o

132
4.V/"

tv,r

111

3.7%

to,f
.97

3.7v,

tu. I

,97

3.3%

lJ.O

1,25

23'A

cvg Am I HE HaI|o

lelatiw P/E Ratio

lvo Ann'l Dtu'd Yield 24.4

zr.u

1.30

CAPITAI- STRUCTUnE as of 9/30nG
Total nebt $150.5 nrill Due in 5 yrs $30.8 mrll.

LT Debt $130 B nilll LT lDlerest $5.6 rnrll.

(Tolal tnlerest covcrilgc 12.4x)
(lr89i, olcap'l)

Pension Assets-l2/15 $52.9 mrll.

Obllg' $72.s mill.
Pld Stock $2,4 ilnll. Pld oiv'd: $.1 nnll,

Comnron Slocl( 1tr,289,172 shs
as ol 10/31/16

MARKET CAP: $675 Nillion (Small Cap)

81.1

10.0

86.,|

118

91,0

12.2

9r.2
tn0

tm.7
td3

102.1

13.4

110.4

14.4

| 14.8

16.6

117.1

184
126.0

m.0
155

24.5

140

26.8

lcvenucs (gmill)

{rt Prollt l$mill)

t60
31.5

JJ.C% tzbh Jtzh iyl.t% 'tz,th
6.Y.

iR,th
6.1%

iJ.t.9i6

3.4%

,J4.1 lb
1.yh

JC.U%

1.71" t.9%

.vt.tt6 JJ.Uft

2,0%

,tJ,uh

2.0%

ncome Trr Rrle
lFttDC % lo Nel Prolit

35.0%

2.5"6

49.57"

475%

49.0%

49.696

45.b7o

51.8%

4b.b%

52.1%

43.1%

55.v"
42.31"

56.6%

41.5%

57.4%

40.4%

58 7%

40.5%

58.0%

39.47"

59.8%

37.5.4

62.57,

37.s.ti

6251[

.ong-Tem Dcbt Ratio

)ommon Equily fl.lio
38.516

61,5%

m4.0

317.1

5.1y.

268.8

333,9

5.6%

259.4

366.3

5,87r

267.9

376.5

5.01t

310.5

405.9

5.7"t

122.2

5.2"t"

3r2 5

435.2

5.4%

4321

416.5

5.%

335 8

465.4

6.306

qf

481.9

6.60[

JCJ

i10
7.516

370

525

8.(h

fotal Capltat a$m-tl|}-
{et Plar{ ($mill)

letum ot| Total CeD'l

430

575

8.0L
r.5%

7.8"/.

8.6%

8.ltk
LA/
8.9%

7.W.

7.01

81%

8.20h

7.5%

7,5%

t.g'h
7.87o

8.T/,

8.7"/"

9.2%

9.3%

9.6"/o

9$%

fi.0/"
t1,0/o

11.5%

11.5.i

€rurn on str. Equity

letuln on Corrt Equitv

I Z.U1L

120'/"

84%

t.J%

79%

l.E% z.w
7g% 98%

1% 2.1%

75%

'r.0%

87% 83%

4ft z,ch
73%

J, r%

67"t"

J,J7o

63%

5,07.

54%

Jih
52%

tBratns to u{rm tq
Ul Div'ds to Net Prol

b.U7o

5l70
vunnEfrt t-vJrtrvr! a!tc zutJ JtJvtr9

(sMlLLl
Cash Asscls 2 7 3,5 1.5Ollrcr 20,2 20.9 29.0
Ctfrlr,nt Assols -fi 

-?i'7 --fii
Ar:r;lsi Favnble 6.4 6.5 10.3
Dcbt Due 24 $ 9.7 19 7
ollr0r 12.6 13.1 14.4
Cunerft Lrah. -' Vn -'1281;5 

-447

BUSINESS: Middleser Water Company eng€ges In lhe ownerchip
and operatron ol regulated water ulllily syslem in New Jersey, Del-

aware, and Ponnsylvann. ll also operales walcr and waslev{ater

systems under conlracl on behall of munlclpal and prlvate clients n
NJ and 0E. lts Middlesex Syslem provides water servlces to 60,000
relail crlslomers, prmarily In Mddlesex County, |,lew Jercey. In

20'15, lhe Middlesex System accourled lor 59% ol operaling reve-
nues. Al 12/31/15, lhe company had 293 en:rrtoyees. lncoDoralod'
l'lJ Presldenl, CEo, and Chakman: Dennis W Doll. Ollicers &
drreclors own 3.5% ol the common slocki BlackRock Inslltuttonal
Trusl Co., 6.4% (4i16 proxy). Add. 1500 Ronson Hoad, lselin, NJ
08030. Tel. 732-634-15m. Inlornet: m.nrddlesexwaler.conl

Midcllesex W:rter Company perfonned
adnrirably in the third quanten The
Nc+w Jcrscy-based wator utility pu[ togcth-
cr its second-consccutive quarter ofbettcr-
than-expected (inancial resulLs, helping to
rit.oDl invcstot's' desire to take some pl'ofits
oll' tlre l,oblc. Revenues of nearlv $38 mil-

ablc to ltccp thc good tinrcs lolling, cspc-
cially once iLs Eclison ancl Soul,ir Artrboy in-
fi'astluctule loplar:cmclrl. plojc,cts Al'c com-
plctcd ($i12 million ol' wal<:r' main ancl
service linc upgraclcs nre bcirrg done to
strcngthcn il,s disl,r'ibutiou cnpabilitics in
these areas).

ANNUALRATES Pasl Past Est'd'13-'15
olcha[gc(p0rs)r) 10Yrs. 5Yrs. to'19i21
Revcrtues 1 li?i, 20% 4.0%
"Cu$lr [bw" ,l 0"^, 4 5o/o 8,0Y"
Earnir)os 5.07 5.5"/. 8.5%
oivrrler-rds 1 5t' ls% 3.5%
Booh Valuc 45"A !t.0"/" 4,0%

Cal-
endar

OUARIEIILY REVEI{UES ($ nillJ
I|darl3l Jun.30 Seo.30 0ec.31

Full
Year

lion improvcd 9!o, ort an annual basis, un-
dclpinned by tha fair'ly recenL rata in-
cr.ease apploval by the New Jersey Board
of Public Utilities, as well as genetally fa-
vorablo wcather condiLions and highar
watel coDsurnption by its customers. A
good amount of these gains was able to
flow through Co the bottom line, as sharc
rret iumped almosL 32o/o, year over year, [o

The stock is trading near its all-time
high price. No doubt tlrc nrarl<ct lcactcd
favorably to Lhc reccnL <1unr{,cr'ly perfonn-
ancc. Middlcscx shalcs al'e up approxi-
matcly zf)oh in pricc sincc out' Octobor'
rcview, arrd are now lingcring in tlrc vicirr-
ity of thair lccordJriglr valuc lccordcd ear
lier irr 2016.
The issue is pegged as lag thc year

2013
m14
2015
2016
2017

3t,3
x27
34.7

37.8

39.0

274
zo, I

30.8
33.9

35.0

27.0 29. ,

21.1 29.2

2B.B 31.7

30 6 32.7

32.0 34.0

1 1,i,8

117.1

126,0

195
140

Cal-
en0ar

EARNII{GS PER SHARE ^
Mar.31 Jun.30 SeD,30 Dec.31

Full
Ycat

zUIJ
2014
2015

2016

2017

.20 ,28 .36 19

20 2S .42 -n
.22 ,31 .41 .28

,29 ,36 ,54 .3t
.?3 .37 .55 .35

1,03

1.1 3
1.22

1.50

1.60

$0.54. Some rclief on the operation and
maintenance end gave the figure a boost,
along with higher capitalized labor ex-
penses.
Ancnrdinrrlw- we are raicirrrr orrr finrn-

ahead broader marl(et (Tirneliness, 4).
Capital gains potcntial is fairlv ljrnited at
recent levcls. Flowever', this equity lnay
still pique thc intcrcst of pure inconre-
seeking accounl-q Tlrorroh l.lre rrrrrlenl.

CaF
enoat

0UAtll'EB[Y ()|V|DENOS PAID a"
MarSl .hrn-30 SDD-30 DpeSt

Full
Yoar

cial proj&iions across thiboard. Our
model now calls for levenues of $135 mil-
lion tl'ris ycar and $140 million in the next.
Moreover, we are lifting our 2016 and
2017 bottomliue estimates to $1.1>0 n
shar€ and $1.60 a share, respectively. In-
dccd, wc [hinl< tl're company ought to be

yield h"as lost some of itsiuster due to the
recent plicc sulge, we think thc annual lc-
turn slrould be increasingly attracl,ive ovel'
thc long-ternr, as consisl,cn! annual clivi-
dend hikcs arc lil<cly in thc calds out to
2019-202L.
N i ch.olas P Pal.ri.h i.s .ltr.tt u.trty 1 :1, 201 7

2013

2014
2015
2016
2017

tB75 1875 1875 t9
19 t9 19 1925
1925 1925 1925 1987
19875 19075 19075 .2112

.t5

.th

.78

,81

(A) Drluled earnngs May nol sum due
rorndng Ncxl carnir\F reDorl duc carly Fol
ruarv
(B)-DMdcnds hsloncally Datd rn mrl.Fet

May,
plan
(C) lr

Aug., and November.E Du'
lvarlable.
I mrllions, adFsled for splil

rernveslmenl ++

05
40
85

Slock's Pricc Stabllliy
Price GroMh Persistcnce

n
l5!or

E [J:l0|?Vi|||lcl.[|.'|It(^||f(lh|stcst)Mx|Ftlfin]n|cni|6obla(ned|oms0ir0sbe|Evedt0berclEb|gandispmuddsIo!iwafint6
TtlE I'UlJLlSllEll lS M)T lltl,l'ONsltll E Fon 

^||Y 
EnFOnS OR ofrSSlONS HEllElN. Th6 glbhalih rs sldclly ld sb$iblr's o,fi, mn.mmoal, fl€n8l tr$ No trrrt

oli|8r|x}lclm||iC0||n5d|||'rlit{|d||if$n[g|nanyFin|0d,g|e[mEt

AUS Market APProach Sadsbury
Page 25 of 29



l[il]/CI()RF, Nvsr.u* lf,ffil' 55,tr 4 lflin' 22,3 (il:liill$ it8)
RETATIll

P/E f,A]I 11, il 4i?ilJ n,5%1,rffiffi'#i| 17EE
I ffUeUrufSS 5 Lowererilr/Zr/ro

IAFETY 3 H,n#z|r

;TECHNICAI. 
3 io".rrurengnt

IBETA 75 (100=Ma*el)

Hlgh: | 27.8
Low: | 10.1
LEGENOS

- 
1,50 x olvirt

| 15.s1 ,
L2121 2

_d!_PJ!.

.0

.7
35,1
20.0

30,4
182

28.2
21.6

268
20.9 27-.6

30,1
24.5

35.7
ztD z6.b

Targel
201 I

Prlce
2020

Range

12021
I

t80
{-oo
i-50
l-40
| .:r0

l- 35

lro

'... R.hlimPriLrSLmlh
3-lorl sollt 3/04
2Jorl sblit 3106
OplnE: Yqs
lllnilcd arca ilnlfllas (q:ffis'il

ZUIY-ZI TNUJEUIIVIID
Ann'l Tota

Pilce Gain Relum
Hiqh 65 G20"/ol 6%
[o-w 45 G207ol -391"

iil
iti

,i'il':
trttt
'fi-rtu=:

fi;J5 ,ri
F.=-"

-rnrtl,t.l

tl!rnrl
T il..,
1r-:'-

:.'t |,lrll rrrtrll||,

Itstder uectsrons
MAI'JJASON

lo&ry 0 0 0 0 0 0 0 0 0
op[o$ 580000000
loscl 000001211

l0

7. TOT, RETURN 1216
Tltf, vL 

^nrfl,.sToct( rNDEx

I yL 92,0 207
3 yr, 102.3 20.2
5 yi 169.9 95,2

tnsltluilonat ueqslons
t0al6 ,0016 302015

lo 8ily E4 64 50
foscll 41 SB 70
llld'!0001 9256 93oB 9513

i

Percerrt 15.
shares l0
r6ded 5 .Jiirl il.

r. r,,ll l, lxlru
2015 201600 2008 2009 2010 2011 2012 2013 zQ'lc zo17 t9-21

674
t23
.co

41

r60
790

t727
357
2.15

2t%

745
14S

.43

7.97

1,55

78

.46

8.20

1.75

.91

.49

914
r.89

.87

,51

9.86

2.21

t.12

.sl

10,35

2.38

l.t9

1t 25

2n
1.04

,61

12.12

2M
t06

,65

fi.68
2,21

BI

.w

fi62
238

.84

,68

12,85

280
I tt
.69

14.01

2.97

1.18

.71

t,t,rJ

290
1.12

,73

15,76

4.42

254
75

-5m

t7 75

zoTa)'irI
,59

2,6v"

14,97

3,86

t85
78

t6.35

4.60

2.55

B1

16.20

4.30

2.25

.04

Hcvenurs per sh

"Cash Flow' pcr sh

Ermings pcl sh ^
Olv'd Decl'd oer sh es

t8.90

4.50

2.55

t.05
z.N
817 8.40 9.11'tw

--l.s-4

.88

35%

2,31

10 t1

Z.UJ

10.72 12.48

J,O,

12.90

--i-6
13 99

J.UJ

13.75

375
14.20

r6-E
1-r-.i

1.33

2.y/.

567
14,7r

rF.dz'fr.[
r30

3.0%

4.68

r5 92

n-I7
T3'
r3i

2.7"t"

.84

25"t

1B 03

zrft-o

tD.o

5.35

20.25

zn,:!fr
-lTi

.a
2,0|L

-Tso-

21.2t)

eii'f$frlns prGh-
Bool( Valu. pfi sh

iSrnrrnon-$rs OuGtti'c 
-

fig AnrilPE B.ttio - -

Rclalivc P/E Fatio

Avg Ann'l Div'd Yield

--ifr
425
u.m._ET

1.40

1.9%

"tE.2l

-iT5
.95

30%

to zt
It-J

.94

34.h

t6 tt
-r33

104

3.0%

18.2t
-'t5.7

'|.05

2.4'h

rd,zd

t.n
1,7%

IB IE_M
r5B

23%

t0.50

z6.l
t.91

2rh

18.55

-?07
185

2.8%

21.00

23.5

1.27

2.W.

CAFITAL STRUCTURE as of 980116
Tolal Debt $439./ mtll. Due ln 5 Yrs $21.2 mrll.

LT Debl $364 2 mill. LT Interest S21 0 mill
(48% ol Cap l)

Leases, Uncapilalized: Arilual renlals $6.6 mdl.

Pssion Assets-l2/15 $105.0 Indl.

oblig. $164 3 nnll.
Pfd Stock None.

?ornrnon Stock 20.456,2-25 shs

IIARI(ET OAP: 51.1 billion (Mid Capl

t89.2

22.2

40s%

2.1%

iT.s%

58 2't"

3rti.e

541.t

7.0.h

206 6

r9,3

-sel4
2:H"-qn

_53&
453.2

645.5

5.Tt"

-t-d
_B?!.

3.5%

5t%

n03
202-tes"t

2.v.
i6:tr;
54.W.

216 |
152

104%

qsi%

50,6%

.. - 
-..1

53.7%

46.3%

215 6

r5.8

$s%

n9.0
20.9

li.l*

56$%

43.4%

261 5

22.3
.tt l"r
. .:

55.0%

45 0%'oio 
z

83 t.6

5.0%

u' tt
48.97,
'eso.z

898.7

5,0%

2769

235
m.zx

3107 | 305.1

5r,B | 37.9

si.3*'l ser*
2.0%l t0%

sr ox | ,rg u,".
qs.,rr I so.zz"

),us I zMb
063.0 | 1036.8

8.3"6 | 63%

r(4% | e.3%

14.4.a | 9.9%

tnz"l it%
2s9. | 42"t"

335

52.0

nt:o%

t.5v,

ri.ii
52.5/.
-7sd

tm
0,01o

3,O lRcvcnuas($mill) | 425

47.0 liletProlit($mlll) | ca.o

Ji.ot]6c-omcTarBed ' I ie"oy,'
t.5% IAFUDC%toNclProlit I t.5?i

iri.dti lLong-tnm*bi'naio I ab.i;l
51.0% lcommon Equily Ratio | 50.5%- 

rizo lioritiflnii(ihi-rrf- | idrit
,200 lNel PlErt ($nill) | fi25
6.5% fReturnonTolalCap'l | 6.57.

7or* ltierimoristrl'ffiity l- rt"o*-
tr.53 lRclurnonComEquhy I ll.0%
6.tt fn]ffiArocom-tiq- | -'6sx

470 I
6M2
5.8%

499 6

7t8 5

4.4%

550.7

705 5

4.3%

607.S

756.2

4.S',"

97%
91qo

trZ
46%

8.0%

8.06

6.0%

6.0?6

W.

6n
62%

Ti%
B0%

7.W
7.Vh

1.i7.
6t%

B, t%

B1%

d3%

59%

i 39;

73%
z-a;A

62%

12.5X

12.5%

tit,
u%59tCURRENT POSTTION 2014 2015 9/3M6

($rltl.)
Cash Assels 2.4 5.2 17.7
Accts Receivablc 15.0 16.4 21 4
Olher 50.7 51.8 94.2
curenlAssets --6E-l -z-g-?- 

--Tde3

Accls Pavable 7.0 16.2 23.9
Debl Due' 13 B 38 1 75.5
Other 23.9 25 3 51.8
Current Lrab -4[7 -f5E -i5IT
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ues) own 28.3% ol oltt-
rtskoetler. lncorporirlfl l:

l, San Jose, CA 05r lf,

ll19'i31-_.__
cc lrrxrsL follow-

BUSINESS: SJW Corporalion engages n the prodrrcton, por.
chase, storage, p[nlicatioil, dislribulion, and rBtoil sale ol water. lt
ptovdes walor seorce lo approxnralely 229,000 connectrons with il
lolal populalion ol roughly one million pcople nt llxj Sail Jose area
and 12.000 conneclions lhal reachos aboul 36,000 re$donts n lhe
regron helw€en San Antonio and Austn, Tcxas The comparry also

S.IW Corp. deliv<lrccl sftrndout rcsulrl.s
in the third quarter'- Il,cvenuc .itrrnpc<l
approxhlalcly llt'/o, on an annual basis, [<r

$i112 rnillion. Thc inrplcssiv<' gain cirrr bc
Iargely at{,r'ibutecl to a combinirlion o1'
curnulaLivc ral,e i rrcrcascs, greirtcr ctrslurrr-
ct wnter usnre- nnd revrlnlr(4s (i'om il,s

ollors nonregulal

comrnerclal real I

lrcers dnd direck
standing shares.
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ANNUAL PATES PasI Past EsI'd'13JI5
ol chongc {per shl 10Yrs. 5 Yls. lo 19'21
Hevenues 5 0q. 4.51" 40%
"Cash Flow" 6.5% lqw" 3.0oi
Eaminss 6.5% 15.0% 5.5%
Dividen'ds 4 Oo/" 2.5oh 5.5%
Book V.llue 6.0',L 50V' 5.0%

bcr"s [-)rcrsitlerrtial clccl,ion.'ft1
*IW (illp.'s prict: pcllbrnunc<:
rrd-lralf' ol' 20lG w: rs rroL()worll).y,
;hat ol' its pcrcrs. nrrcl csl,altlish-
inrc high.
r:ill nr.oiections al'c lrei nrr in-

Cal-
endar

0IIARTEBLY REVENUES $ nill,)
Mar.31 Jun.30 Scp.30 Dec.31

Full
Ycal

Wal,er Conservation Mcrnoranclrrnr lc-
count, Thougb production cxpclln()s ull.
surprisingly rose during tlro periocl tluc t,o
slightly highcr usagc, l,hcy wclc or.rL-
weighed by thc incrcased haul. On a
similar not,e, the boLtom line irnproveid
lrandsnmclv- to $O-92 a slrnr-c- rloulrlc l.lral-

creased ,r"rocrs thc hoard. We norv'iurl<
fcrr lev<;nucs rrt'fli335 nrillion and $lrr[0 nril-
lion in 20lfi nud 20L?', r'c.;Pr:cl,irr:l\,. Frrr'-
Lhcl'nrolc. wc l.binh SJW trlrcl.'d 2016 carru
irrg $2.55 a shrtlc, but rnay expo'rence il
slighl conlraction in 2017. Still, we bave
laisorl ncxl. venlk slrarc-nc't cstirnaLr-. firrm

20r3
m14
2015

2016
2017

50.1 7 4.2 85.2 67.4

54 6 70.4 125.4 69,3
62.1 724 83.0 87.6
61.1 86,9 t12.3 74.7
65.0 90.0 lN 85.0

276.1

319.t
30s.1

335
u0

CaF
endar

EARNINGS PER SHARE 
^

Mar.3'l Jun.30 Sep. itO Dec.31
Full
Yrer

lil.95, to $2.2ir.
'['he secular story of calrital invest-
mcnd remitins intact. Rougbly $300 nril-
lion bars l'rccn pcggcd fol plattt ancl watcr'
s.ystr.m upgrndes in Lhe conring years.
Wc thirrl< invcstors can find more-

rnlirra nnfinrrc ha

of the prior-year tally, arrd wcll abovc otLr'
expectation. Decent manag:rrrent of opera-
ting cxpcnses allowcd thc nraiorit;y o/' ils
top-linc gain to Lranslatc irrto plo{its,
though we thinl< expenses ouglrl Lo
cventually increasc.
TEro mrnlraf hqc r.awowtad llra '.nnrngr-

2013
2014

ml5
2016

2017

.07 .37 .44 .24

.04 .34 1.88 .28

.23 36 46 .80

16 .82 92 .65
.25 .65 .75 .ffi

1.12

2.54

1,85

2.55
2.25

OUARTERLY OlvlDEt{DS PA|t) B"
Cal-

endar
Full
Year

ny's performancc by driving up its mornent. 'flris isriuc holds otrr Lowcsl
stock price. Dcspitc a rclatir,<lly slow lnnlt (5) frrr Timclincgs. Morrlovor', cvcn
sLalt to lhc ycnr, Llrc sl,ocl< lras explticltrcl wil,h raisirrg out' lott6,-tcrtn 'hrt'qel, Plice
morc l,harr \O%t in lrricc, irr 2O16, up ;307' ftangt:, Lhc slock',s now yoat-lotrgsurgc has
ovt:r l,lre past tlrrcc nrorrLlrs rrlorrrr. 'l'lr,: r'crrcl<:r'lxl capil,nl appr<:crat,ion;rotcuLial orrl,
wal,cl rr[ility indusLry, irr g<rnclnl, (]xl)clr- l,o 2ol!)-2021 wcll l>clow ttvel'afi'c.
c'trccd stlon8 pricc morrrcnlurrr irr l?Olti, Nr.cholas l2 Pril.ri.hi.:t ,lttnrrtt.r'y I'3,20.17

frrvrcuarrerry eamrr".ri riay 
"or 

add ddlvest,no'iiii,i" ^,r'r'r.rtir 
- __---Tcotnpanf 

Enen|i;i strcngth ---- 0,
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2013 | r8:r5 1E25 1825 1825 | .73

2014 | .1875 1875 1875 1875 | .75

20rs I 1950 1950 1950 1950 I .78

?ll9 | rro 2025 2025 202s | 81

(Aj'Dit,rtL"l,y/r"rqiFxrirocs-n-niffi iiing-f Fffi
(',so+i r)i. :r1.117, 'C4, $3./8, '05, $1,09, '06, I lo ror
rtiiiii, !Jt, 5lr.'1,r, li0.4ti GAAPac(:ount- l(B) t
rl ils r)l 2r)13 Ncxr 0afllilgs reporl due Lrte I Jtrne
.l,l/ V.rhr0 Lx!,, lr[' All ollrli rcscrydi Faclrnl &rlcili

rrl lsl-lElr lS tlo l' lIESI'ONSIH.E fql ANY EFBOnS O
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AUS Market Approach Sddsbury
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CAPITAL STRUCTURE as of 9/30/16
Totel Debl $8rt.6 nilll. Due in 5 Yrs $30.5 mrll.

LT Debt $84,6 mill LT Interest $5 1 lnill.

(44% 0{ Cap'l)

Pension Asset8 12/15 $31.8 mdl.

Oblig. $39,5 mrll.

Pad Stock Norrc

Common Stock 12,8G9.690 shs.

MARI(ET CAP: $500 million (Small Cap)
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15.0
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)ommon Eouilv Batio
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CUREENTPOS|T|ON 2014 2015 9/il0/16
($ilillt.)

Cash Assbls 1.5 2.9 6.2
Accounls Receivable 4.0 3.5 4.4
Invontorv (Avq. Cosl) B .8 .8
Other - 4.9 4.6 1..'l

currenr Assets --112 --118 -.l,i:n
Accts Pavable 1.6 1.8 1.6
Debt DudOth€r 4.3 4.4 4.6
Curronl Ltab 51 6.2 6.2

22%

77% 82"6

1.1% 1.4%

85%

t.9%

7B% 72'h

2.5%

73"h

2.4/"
74',v"

39%

64%

4.5%

0r%

4.tfr
66%

4.5/.

63%

lel||ncd l0 com Eq

tll Div'ds to Net Prof

4.arh

68%

BUSINESS: Tha Yorl( Walor Company rs lhc oklcsl irvoslor-owned
regulaled water ulihly n llle Unrled Stalgs. ll has qreratc(l cotrliil-
uously stnce 1816 As ol Decernbor 31, 2015, llre corq)any'$ avOr-

ag€ daily avarlabifily was 35.4 million gallor$ arKl 
'ls 

seMce 10ff!
lory had an estimaled popLtlalion oi 194,000, l'las rnorc lhiln 66,000
cuslomers. Resrlenlial customets accourrlcd lor fF% ol 2015 jeve-

Y"rkWatcrslr:rl.t'.sc.''rtirrr*l;;';,*e"
higlrel'. Thc slocli lrflr; {rdvirnc<'rl lrt int-
plcsslvc []0')/n in valtrc sitrt:c otu ()cl,olx't'
lcviclv, w-il,h t.lru nrn.jolit.v o[' il,.s 1i:rirrs corrr'
ing alter Llre lusrrlLs ol Novrrnb<rlk l)r'csi-
dcntial t,lcct,ion wor'o illlttotlntx'<1. Intlt.ctl,
YORW slrat'r:s nrt: t,r'nrlirrg n(.irr ar) lrll-Linrc
high, )ravurg <lotrlllt:tl in plict: sittt:c nricl-
20t5.
From a vlluation perspcci,ive, il,s l'i-
rlancials rray mot bo :rbtrc {,<t s;ruppor'{,
this elevatcd pricc lcvcl. 'J'hc' wnL<:t' trt.il-
ity delivered n cleccnt t,l.rilrl-tltrar'[t'r' sltow-
ing, which was toughl.y on ;lal wil,h oul cx-
pcctations. ltcvcnutrs cdgcti higlrcr', veitr
over .yeat', {,o $12.(i nrillion, al,l.r'ilrtrLccl
lalgcly to inclcascd txttrstttttpLi<ttt, wlrilc
rrct, irtcontc conLlactcrl by rr p<lurr.y, Lo $11.27
a sharc. lJascd on our l2-rnonllr lirlwnrd-
loolting cat'uitrgs-;r<'t'slutxr usLinr:rl.t., w<'
tlrink YORW slrat'cs nt'<t ttttw ovtrn,ltlttt'(I,
boasting a curlctrL P/Il lnl,io ol il?.!)x, wt'll
abovc industly rlol'tns. lJorv<rvt'r', pt'ofiI
plosl)ccLs arc bri;ght,cr irr 20 l7 lrrtl ltcyotr<1,
as gcnclal rutc lct,ivi(.y shuulcl lx'girt l,o
rrrovc into llrc picLttrr'.
The cornpalry l'ai*,cd itr; <6uiu'l.crrl.9 p:r;y-
out lly il(/o, to $0.f 602. 'l'his lit<'ps irrl,itt'|.

ilros; comnrcrcial and induslrial (29%); other (8%), lt atso provides

sewoj brlling sorvrces. Incorporated: PA. York had 100 full-lime em-
ployses al 12131/15. ProsidenUCEO, Jellrey B, Hinss. Ol-
lEcrs,/drreclors orrn 1.1% of lhe common stock (4/16 proryl. Ad.
drcss l30 Easl lrarkel Slrcel, Yotk, Pennsylvania 17401. Tele-

!h,@
:r lung-standirrg tracl< r'ecotd of annual div-
iclcncl ltilces, [hough thc current yield is
not,iccably lowor than histolical avcl.ages.
Jl,ongcr tcrm, we rernain optinnistic
i,hert Yor'l< can erecute on its growth-
l,hrough-acquisition strateg5z, while ef-
licicntly allocating its capital spend-
iug budget. Thc ncw year ought to start
off sl,r'ong, in tcrnrs of custornel additions,
with l,he putchase of Stoclrham Village
Mobilc lfome Park and the anticipated
closc of its acquisition of West York
llolotrgh wastewater'. We expect tuch-in
r-rcquisitions to be a staple in the compa-
nv's growth profile, hclpcd along by its
herrlLhv, cash-rich balance sheeL. Mean-
whilc. invesl,ments to bolstcr and renew
iLs pipcs and servicc lines, watcr treat-
nrcnt lacilil,ies, and various other infi'a-
s|r'ucturc upgradcs ought Lo be par for the
course ovel'tlte pull to late decade.
Investment appeal is limited here, at
tiris tirnc, The equity is rarrked to trail
Lhc ycar'-ahead boardcr nrarket avelages
(finrchncss: 4), and is ab'cady tlading
nborrc the high-end of our 3- to 5-year Tar-
g<.1. Plicc Ralrge.
Nithokts P. Pa.trihi.s Jcntuo.ry 13. 2017

ANNUALRATES Past PasI Est,d'13J15
ofchang!(pcrslr) 10Yrs. 5Yc. to'19121

4.s% 3 0% 7.5%
7.O% 6.5% 6.0%
5.5",'," 6.070 6.0%
4.0io 25% 6.5%
6.5"/0 4.5h 3.5%
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12.0 11.5

12.4 | 1.6

12.6 12.3
13.0 13,5

10.1

10,6

11.2

1 1.3

12.0

42t
45.(

47.1

40.1

5l.l

caF
endgr

EARMNOS PER SHARE A

Mar.31 Jun,30 Scp.30 Dec.31
Full
Yaal

2013
2014
2015
2016

2017

17 ,18 r9 .21

,16 .22 ,23 .28

.20 .22 .28 .27

,19 .23 .27 .27
.22 .25 .30 .28

-15
.89
q7

.96
1.05

Cal-
endal

OUARTERLY DIVIDENDS PAII) B

Mar.31 Jun,30 Seo.30 Dec.31
Full
Ycar

20t3
2014
2015
2016

2017

.138 138 138 138

.1431 1431 1431 1431

.1495 .1495 1405 1555

.1555 1555 1555 1602

b()

.62

(A) Dlluled carilngs Nexl eamrngs lePort (hre I (C) |

htb Fetvuarv. I
(8) DMdends hFloricaily pad in lale-l
December, February, June, and Septetnber I

O 2017 llaluc hne, lnc, AI rd$ rcsryod. Fachrf,l rmtcr
THE PUIJI.ISHER IS NOT RESPdNSIBLE FOII ANY ERIDNS (

ddoE q olls lqilL

1 milrnns, adrusrcd ror $rls I I Sill[i''J;".:'gill.,,i,,lr"""n,n
| | Pric! Growth Pcrsistence

| | &rnlngs Pr€diclebillty

fildrHlStBliEll'i*1'f,ff,,ii,lflfi:],,[,ll,i,,,illll'!:il]'1,i,],1:i,il,'l;il,,l:'llTi,lilllfX.li:i.lkll'I"-ifi l-fi.ffi!fff']fljlrtli

B+
80

lr|Irknkil, *n q or Fqlrcl.ilu pmru0. $'tulrhxj or nwkrtr{I ixry lnf(xl
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IPart 2 IRnttrugs I Reports lanuary 13,20!-/

New llank I Stocks:
Arcluock Partners:
Aviat Nctworks Inc.;
Black Diarnond Inc.:
Cardiovascular Sys.;
Ccntury Alunr Co;
Dorchestcr; Eclipsc
Rcsourccs; Enrpire
Rcsorts: First South;
GP Slratcgics;
ClubHub, lnc.;
l-lookcr'l?urnilurc;
lbcriabank Corp;
Matrix Scrvicc Co-:
Novabay Plralrna.,
Purk City Gloup; SI)X
FLOW Inc.; Squarc
Inc.: Xl)O Logislrcs
Inc.

lnTwo Parls:

Part I ls lhr SurDrn rf &rnde&
This f s Parl 2, Salrngs & Bqo|ts.
lrolume XXll, Numbef 40.

Published vreekly by
VALUE LINE PUEUSHING LLC
485 Lexington Awnue
NowYork. NY 1001 7-2630.

C}2017 Vrlf, Une, lrc A[ 4]hls resilwd
h.tud mabddis Sbhsdlm ffibc
limd lo bo rdruc ild F prud(l wilb!|
mrit.s ol arykhd fHE R fl-ISHEF lS

NOT EESPONSIBI.E rc8 ANY EFRORS

OF oMISSIONS HEBEIN. Ihb Flrslon
s slndlylormhsubsbr/sM, mfl m.

n[Ed, hlanrl u$. No parl ol [is publi6-

lion nrry bo repDduccd, resl( slord or

Innsflltcd in.rypfinled,olmlnnDorolhq
brol. oru$dld gcnmli|Eomildruany
pflnlld ot dslonE publalot\ s!ryhe q
producl" Ollicus, dlrocloF, mpblss ol

valuo Lm!, ftn ('vllJ rd ils dlltutas ad
sub6kh'irs, rnd EL|lv As$lirrl4mnl
f Eut.^lf ). nEyMdslods llEl aG@rffil
orrccomndcd in fi sFjtltalion NolHno

lmhshoJd bo ffixud asildlerhh,y
q scl mfltrs d lo gm fif,udEl ms1.
nEd dtnr,
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Especially Noteworthy: In this lssuc 9, we ale initiating coverage of I I "Ncw Additions conrpanies (CB
l"irrancial Sct'vices lnc., l"S Bancorp Inc., First Cornnrunity Corp., Investar Holding Corp., Peoples Bancorp
ol'North Calolina, Two llivcr llancolp., Kula Oncology Inc., OncoCyte Corp., Syndax Pharrnaceuticals luc.,

(Cuilinuetl on puge 4740)

lvtAciltNtiltY
Al-S A[t{)nlillion .... ..

Alanro (itoup

't ('ll{('Ol{ lDlcrnirtiorill ... ...
(i)nll)X llturnirli{)nirl ...,

l,irsli.:r (l..ll ) (ir. ....
(icrrcor lrrthrslrrcs, lrrc. .

(ilobal Powut lilttt;r
l llrhrrgc Inc. ,..

* | lutco ('os
* John llcln luchnrrlogics .....
* Kcy'l'cchrrrllogy Inc ... ...

Ml;lll lnu. .....,
Mihcrrrn I loltlings .........
Srn I lythaulius (\rrp. ....
'l IIl' Iloat lhnsllr ... ...
'I hcrnrrttt ( it rtttp

*'lrvin l)rsc
WSI Industlics, lrre. ...

Dti\rDttA(,;n
('asllc llrirnds Inc,
('rystal llocli I loklilgs
.ktrtcs Strdlr ( o.

Itccdls. Inc..., ,...

Sltyllcr4rle li ut{,lttttc
Wrllrnrcllr.: Vrllcy

noot) Ptto('tissrN(;
Alrco lnc.
Anrplily Sn:rcL...

llt idglirt'tl l;rxxls.
(blli:c lloltling ( ir. ... . ..

l";urrrcr lltolhcts
l;rcshpcl,lnc............ ......

lnvunlutt lirxrtls, lrre. .... .....

l,ili.:rvay lrrxxls. lnc. .... ..

;. M(il) Ingrctlicnls lrrc. ..........
Milnniltcch. loc. ..

v. Mcdilirst lne. ...,..........

Naturill n ltcflriltivcs lrrtl.....
Nutlrcorrlicul l nlcnrilli(rritl .

Ourcgil l)t'rttoirt ('orP,,..
l'hiblo Arrintal I lcalllt ..... ,

Itclrv lrtlclnalrott:t1.. .. .,

S ct W Sccd..,...,,., ..,..,
** Sarrl'ilippo (Joltr l]).- ..

Ssrrcca lixxls
'li:rlnVi:r lloldirrgs, lrre. ..
'lirlirtti l}:rn<ls lrc. .

llunli highesl liu l'Lt fiutrtttrrtt'.
llunk ilIn^'c utcnt!!c.

TJSANA llcalth
'r'0aACco

Alhirncc Onc Intclrrntional ...
'I urnirrg Poinl llrands...-........
Vcclor' (iloup l,td. ......,..,.......

sU()D
** ll(x)l llilrn lloldings.........-...

Itocliy llirnds Inc. ................

API'^tilil,
Alphl l!nr'l'cch, Lld. ............
('hlllcs & (irlvarrl ...... .........
('hcroLcc 1nc............., .. ......

l)cltil Appirrcl, 1nc.................
l)cslinalion Matcrnity.... . ....
livcr'-(iloty Inll .... ..,.............
Viucu l krkhng (iu'p. ............

wAI'tiR l.,'t'tt,tl'Y
A[tr:siltn llcsourccs ...............

D-COt\{MDtt()I'
,. n uttt:r (i)rP......

Allpl;olio, Inc...,,.,,,..............
AIll Nu(work Scrviccs. ........
llazirirrvoicc, Inc. .........,........
llcncl'rllbcus. Inc. .................

*rr llox, lnc.
llroatlVision, 1rrc. ..................
('al'cltross, Inc. ......... .. ........

* ('rrbonitc, lnc. ................... .

* ('hlunclAdvisor ('orp ..........
* lihix. lrrc.

ljcho ( ikrbal l,ogistics ..........

c( i:rin ('ornnturricaliorrs ........
* liVlNli l.ivc, lnc.

l;ivr:9, llc.
(ikrwpoinl, Inc. .............,.......
I ltrlonmrks, lnc. . ..,........
Inlcr('loud Systcnrs ..............
lrrtcrn:rp Nctwork
IrrtraLrnks | 1oIdings ..............
I-rnrclrghl Nc1works ..............

Mugic Soliwaro
;. Mrnrlllorly. Inc. ,..,........... ...

Nct lilcmcrrl. lnc.,...........
Nr:w ltohc, Inc, ...,.....,... .. ..

l)l;Swcb, Inc.

Pcrlicicnt, Inc ....... .........
** t)2 lloklirrgs. luc. .................

Ituhicorr l\njcct (lhc) ..,,....
* SPS ('rrnrnrcn:c

* ShiupSpring. Inc...................

4652 Aoxing Plrarrrraccutical... jl7(X)

4653 r-* Ardclyx, Inc..........,,.....,.. , . .l7ltl
4654 AVI;,O Phalnraccutrcals ... ... 47()2
4(155 lltoSpccil'ics'lbchnolrrgics {70.1
4656 Bitifrnrc. |rrc...... .... ........ .170.t

4657 * l)lucprinl Mudicincs... .. .1705

4(t9tl CB llinancial 47116

Carc.com. Inc...,.., .,. - 17117

4659 * [S l]arrcup...... ... ,. . . .17(]ti

l;atc ThorapcLrtics . . ....,,... ... 4?{t9
4660 l;irst Corrrnurrrily. .., .. . ... .. "l7l(l
4661 lbundation Mutlir:irrc ........... 47ll
4662 GTx. lnc. .... 4712
4663 (ilyooMtnrctic.s, Inc. ...., ... ,17 | .]

46(t4 * 'l'hc (ioltll'rcld ('u1. ......, ..,.. tl114

4665 * Invcslil llokling (lrrp 4715
4666 Kitc Pharma, lnc. ........ .. 4716
4(t67 l(uraOnco|ogy............. .,... 4'7''7
466t1 * Madrrgal Phrrnra ....... .. 47lti
4669 Malcon 1'hctapcutics. 'l7l()
4670 Novo('urc, l,td... ...... 4720
4671 OrtcoCltr:Corp.................... 1721
4672 OncoMcd Pharnra. ................ 4722
4673 Ophlholc'ch (lorp . ......... - 4723
4674 Peoplcs llanurp N,('............ 4724
4675 Proleoslasis Tlrcnrp.. .-.-. ..... 4725
4676 Qurnslrcel.|nc..................... 472(r

4677 Quotrcut Tuchnology ....... 4727
4678 Sccond Sight Mcdical ....,..... 472ti
4679 Scnsconics lloltlings ....... 4729
4680 Shuttcrstock, Inc. ..,.. , .. 4730
4681 Spnrk Nctworlis ..........,,....,... 473 |

4682 Surgcry |tarlnurs .....-.. ....... 4732
4683 Syndax Phanrra. ,.....,,.. .. .... 471.1

4684 *'l'ltcravancclliophalnra,..,.,... 4734

4685 * Two Rivcr llancorp ,...... ,, . 473.5

4(186 ** Vclacytc. luc, ................ 471('
468? Vital 1'hcrapics, Inc. ........ 4717
4688 Xcnon Pltarma ..., 4731i

4689 * Tryncrha Pharnra...... .. ........ 47lt)
4690 SUPPLEMIINTARY REPOIITS 4740

* Starl'ck. Inc. ....... ....... ........
Syruutr, lnc

rt* 2U, Inc.....
Worl<rva, Inc. ..,,...........,.,.......

*'t Xactly ('trT. .....
NEWADD!TIONS

Agios Pltatnrr.
Akcbia'Ihcmpcuttcs .......
Anrpio Plrarnra.
Anthcra l)harnra.

Page
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t?ANt(s

PEBFoRtiIANcE 3 nuu,ns.

Technlcaf 3 nu"r*o

SAFETY 3 nnu,^ro

BEIA .60 (1.00 = Ma*et)

19.31
13.00

18.73
12.81

19.59
16.43

| 9.99
| 5.16

24.43
18.20

?4.27
21.52

23.42
r9.85

29.16
20.00

35.00
25.17 I Hish

I LoW

LEGENDS

- 
12 Mos Mov Avo

. . .. R€l Prie Strcngih

L'lg:sg==ffigj :!:V
jrT

Financial Strcngth B+

Prlcc Slability 80

Prlce Grou,lh Persistence {0

EarningsPredlctabilily 75

--.-.-. 6

VOL
(tlrous,)

n-
iil rrtlllrllr art-Hii:llll itiiliTl

o vALUtt t,tNl,) PUB|,rslllN(; l,l,c 2000 2009 2010 2011 2012 2013 2014 2015 2016 2017nO18

SALES PEB SH

"CASH FLOW" PEB SH

EARNINGS PER SH

DIV'OS D€CL'D PEF SH

7.59
1.65

.86

-t I

8.11

1.84

.97

.72

8.48
1.92
1.00
.tJ

7.56
1.64

.83

.76

8.10
2.O4

1.13
.79

7.82
1.87

.94

.42

8.13
2.O4

1.07

.85

8,50
2.22
1.26
,ot

NA NNNA

CAP'L SPENDING PEF SH

BOOK VATUE PER SH

6.09
| 1.86

2.32
12.15

2.57
12.44

1.83
13.12

2.36
13.57

2.40
13,80

2.66
14.O9

2.25
14.61

coMMoN sHs oUTST'G (MrLL) 7.4 7.51 7.65 8.61 8.71 8.83 8.91 9.06
AVG ANN'T P/E BATIO

FELANVE P/E RATIO

AVG ANN'L DIV'D YIELD

n.1
1.21

4.1%

lo.4
1.09
4.5%

18.2

Lto

4.1"h
1.41

4.16/0

22. 18.3
1.17

3.8"/"

23.9
1.34
3.7%

20.s
1.08

3.90/"

18.0
.93

3.8/"

NA NA/NA

SALES ($MILL}

OPEBATING MABGIN

56.2
45.1V"

60.9
46.9o/o

64.9
46-50/"

65.1

45.5% 48.7"/o

70. 69.r
47.O%

72.5
48.8%

77.O

43.00/o

Aold llgures
dre congnsus

eaanings

cstrDalts
nnd, lslng ttte

rccent pilces,
PlE nlios

DEPRECIATTON (9MrLL)

NET PROFIT ($MILL)
5.8
6d

6.6
7-6

7.4
6.7

7.9
9.8

8.3
8.3

B,

9.5
8.8

1 1.3

INCOME TAX BATE

NET PBOFTT I/IARGIN

40.gyo

11.4yo 97"
40.
11

40,o"h

11.70h

4U.U-/6

10,4./"
40-2"/"

14.Oo/"

40.?/"
12,O"h

40.104

13.1% 14.71o

WOBIONG CAP'L ($MILL)

LONG.TEBM OEBT {TMIIL)
sHR. EOUTTY ($M|LL)

d20.9
107.6
87.8

d23.3
106.0

91.2

d27.5
105.1

95.1

d11.4
106.5
1 13.0

4
106.3
118.2

d11 1 2.3d
105.5
121.8

d13.5
105.0
125.6

ou.u
103.6
132.3

HETURN ON TOTAL CAP'L

RETURN ON SHR. EOUITY

4.7%
7.3%

5.2%
LOoh

3.O-6

8.0%
4.6v
6.0%

5.9"/"
8.30h

5.10/o

6.8%
5.5v"
7.60h

6.3"4
85%

RETAINED TO COIX EO

ALL DIV'DS TO NET PROF

1 4"/.
81"h

2.1Uo

74V"

2.O%

75% 92o/o

2.570
70./.

.9Yo

87"/"

1.6"/"

79"/.
Z-6-/o

69%

Nolc; No atralysl cstlmalG avollablc.

ANNUAL FATES

ol change (pet sharc) 5 Yrs. 1 Yr.

Salcs -- 4 .5'/"
"Cash Flo,^," 2.5'/. 9.0%
Earnings 3 096 18 0%
Dlvldends 3,0% 3.0ol.

Book Valuc 3.0% 3.5h

Property, Phnl
& Equip, at cosl 490.2 514.8

Actum Depreciation 98.4 105.2
Nel Properry 397,8 409.6 4238
Olher 7.8 7.0 7.2

Tolaf Assets 422.2 431.6 446.9

LIABIUTIES (Cmlll.)
Accls Payable 3,8 5.5 5,3
Debl Due 19.9 11.8 5 3
Olher 65 5.9 10.3

Currenl Liab 302 232 20.9

LONG.TERM DEBT AND EOIJITY
as ol 9/!10116

Totrl Debt $107.9 mlll. oue In 5 Yrs. NA
LT Debl $102.6 rnill.

Includlng Cap, Lcases NA
(43% ol Cap'l)

Lcas$, Uncapihlizcd Annual rentals NA

Pension Uatility $1 1 mill. in'15 vs. $.3 mill. m'14

Pld Slocl( None

Common Slock 9,1 1 5,000 shareE

Pfd Dlv'd Pald None

(57% ol Cap',l)

ASSETS ($mlll.) 2014

Cash Assets ,2

ReceNables 8.4
Invenlory 1.9

olher 6.1

Currenl Assels 16.6

2015 980fl6
z.z

6.4 7.8
1,7 21

__6.1_ 5.8

14.4 15.9

INDUSTRY: Water UIIIIIv

triUStrNIISS: Ancsiiln Rcsources Corp. rr;lcritlcs as ir lroltl-
ing cornprrry ol'wholly owned sutrsidialics ollcring wlte'r,
w.lsl.cwiltcl scrviccs, ilnd rclltcd scrviccs. nt'lcsiilll Wrlur
Co., thc princillal subsidilr'y, is thc oltlcsr uud largcst

Flscal
Year

OUARTERLY SALES ($mlll.)
10 20 30 40

Full rovcsror-ownco willer uUllty on ulc lrcilltilfva t,cntnsutlt,
supplying louglrly 7.6 billion glllons ol' warcr' l)cf yclr

12t31t14

12n1t15
ta31t16
12131117

181
18.7

t69 t70 19.0

t8.0 19 5 20.8
f8,4 19.4 21.8

72.5

n0
uil ([r8fl r rz r o rililcs ul wilrur rilililI r0 ir0oul .lt,l ,tJtX, l)coptL.
Artcsiurr WiNlcwiltcr Managclncnt, Inc. is ir tcguliltcd cutity
thal owns waslewntel collection flnd trcll(nlcDl inllirslruclrrru
irnd providcs wilstcw.llcr sclvices to cuslonlcrs in Dclawarc

Fiscal
Yeat

EARNINGS PEH SHARE
10 20 30 4Q

Full ils ir lcguliltc(l puhlic waslcwatcr sclvicc cotnl)iu)y. lt cr'r-
rc|ltly opcratcs wilstcwntcr lrciitmcnl lacilitics l(}r'lhc t0wrr

12t31t13
ta31t14
1U31t'15

.20

.24

,31

.28 .29

22 37

.30 .41

33 ,48

17

.24

.21

.94

1.07

1.26

ol Mrddlclown, In s('r.rl.hefll Ncw uitsuc uouDly, lJr.lilwitIc,
untlcr r 20-you[ coutracl that cxpircs iu Jtlly 2022. 'l'hc

lucililics includc two wastcwatcr l.r'e.rtlnctrl s(ations with

12t31t17 dty, respr:ctivcly. It rlso opcrill.cs n w.lslcwittcr <lisposal
lircility in Middlctown. Has 23 I cnrpkryccs. Chailnrirn,
C.E.O. & Prcsidcnt: Dian C. Taylor. Addlcss: 6(14 Churuh-
rrrans Rd., Ncwalk, DE 19'702. Tel.: (302) 4.53-(1900. tntcr-
nc(: httlr://www.artesianwatcr.conr. __:l:y

Juttttury, 13, 2017

Cal-
endar

OUARTERLY DIVIDENDS PAIO

10 2Q 30 40
Full

2!J14

20t5
2016
2017

218
n5

.209

.215 .218
.225

,zta
.2n
.228

,85

.87

90

INSTITUTIONAL DECISIONS

10'16 20'16 30'16
fo Buy 47 38 35

ro sell t9 38 35

Hld's(000) 3432 3491 3488

TO.T/\L SIIAREHOLDER BETURN
Avidcnds dus apprccnt@n as ol 12/31/201G

3 ftlos. 6 Mos. 1 Yt. 3 Yrs. 5 Yrs,

12.82% -4.41L 18.91% 55.19% 103.8670

O 2017 Valu! Ln!. |rc. A|| riohls rcsoNed. Faclud matcdal li obtaincd tm soures brfia€d lo bc ruliable ond s oDsdld utlrcut worarlles ol 0l
THE Pt EL|SHEn $ NOT RESPdNSTBLE rcR A{Y ERRORS OR oilltStONS HERE|N. I|s ouuimtm E stnclly lil subsrihd',s M, M-smm.r, hteml uso.

ol lt mrv bc re0rodmd. rsold. storcd or fam(a, In Uw ilinted" llrctrcnic or ohq lm, 0r ured fu qancntn0 tr niadGlmq env ilinlcd q tlrdrmlc publHlEn, sE! o

IJ'8.

ol ll mry reprodmd, ily flinle4

AUS Market Approach Sadsbury

g.nc6lng mdGlmg any pu0lHlEn,
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SAuseuRv Towxsur
Crusrnn Coutqrv, PA

Srurrrrmv Suwnn SYsttvt

AssnssnnnNT ox' Tnxcrst,n AssETs
PURSUAM TO

PUC Conn Sl32e(AX4)

J.l,rvumv 30,2011
Rnvrsnn Fnnnuenv 14, 2017

Pnsrnnuu Fon Tun

Bolnn or SuPnnvtsons
Sa,psnunv Towxsnrr

2920 Lncolu Htcswnv
P.O. Box261

. SaosBURYvILLu.PrL 19369

&

Pnrqusvlvnxln AuBntcnn Wlrnn Cotrp,rlv
100 CEESEUTE Counr, Sutrt 104

Colrpsvtt ln,PA lnzn

Herbert E, MocCombie, Jr,, PE,
Consulting Engineers & Surveyors, Inc,

F nr,' i ro r nien'l'crl C orrtro i, M un i ci poi. Son itc ry
Hydrculic, Site Pl,:rrning,

Subdivision & Lcnd Developmenl



SlnsnunY TowNsHp
cgr:s'rnR courvw, PA

Slvrrlny Snwnn Sysruu

AssnssnnnNT oF Tlltcrnr,E ASSETS

PURSUANT TO
PUc Coun $1329(e)(4)

Janumv 30,2017
Rnvrsun Fnnnumy 14, 2017

Pneplnso FonTHn

Bomuor Suppnvrsons
SnussunvTowNsHIp

2920 Lncollr Hrcnway
P.O.Box261

Sensnunyvt ur,g, PA 19369

&
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Bacrcnouun

Sadsbury Township ("Township") provides sanitary sewer service to customers

located in a portion of Sadsbury Township, Chester County, Penruylvania. The Township

began providing sanitary sewer service to residents and business of the Township in 1999

after thE construction of a sanitary sewet collection and conveyance trunk line through

the eastern portion of the Township. Sadsbury 'l'ownship's population as determined by

the 2010 census was 3,570 residents. The population was estimated at3,729 residents in
2015 by the Delaware Valley Regional Planning Commission's "Regional and County

Population Forecast 2015-2040." Based upon the latest records used for billing the

Sadsbury Sanitary Sewer System has a total of 998 customers. Included in that number

are 14 residences, which are not connected to the system but have sewer available to

them. Sadsbury Township has Nine Hundred and Forty-Eight (948) residential customers,

of which 240 are on private wells, Sadsbury Township has Forty-Eight (48) commercial

crlstomers, of which l l are on privatc wells. One of the commercial customers on a
private well is the Lincoln Crest Mobile Home Park. There are two customers on the

Township hilling records, which wore not classifiod as oither commeroial or residential.

The Township and Pennsylvania American Water Company ("PAWC") have

commissioned a study to develop an assessment of Tangible Assets including, but not

lirnited to the following:

r An inventory of the used and useful utility plant assets, compiled by year and

account.

. Separately identify any utility plant that is being held for future use.

. A list of all non-depreciable propefiy, such as land and rights-of-way.

The inventory was developed from available records, maps, work orders, debt issue

closing documents for the funding of construction projects, and other sources to ensure an

accurate listing of utility plant inventory by utility account, The results of the study ale

set forth herein.
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OvpnvIBw op Sansnunv Towwsnrr S*rutlny Spwnn Fncrurles

The Sadsbuly Township Sanitary Sewer System is comprised of the service area

within the Township. In order to make the implementation of sanitary sewer service more

economically feasible to the residents the 1998 Act537 revision to the Official Sewage

Facilities Plan for Sadsbury Township presented a phased approach consisting of four
phased ateas with several sub-phases. The fourphases included:

l. Pomeroy Area

Phase lA Cornpleted December 2000

The area North of Valley Road, South of the Amtrak/Conrail
Railroad from Buck Run East to the Township Line.

Phase lB Completed August 2005

The area South of Valley Road from Buck Run East to the

Township Line,

2. Sadsburyvillc Arca

, Phase 24' Completed December 2007

The area North of the U,S, Route 30 Bypass, East to the Township

Line.

Phase 28 Completed December 2004 &, July 2009

The area South of the U.S. Route 30 Bypass to a point South of
Business Route 30, frorn Morris Lane West to Octomra Road.

3. Pomeroy Heights Area

Phase 3A Completed August 2005

The area including Washington Lane, Lincoln Avenue and those

properties along Old Wilmington Road North of Washington Lane

to a point just North of Lincoln Avenue.

Phase 38 Completed July 2009

The area South of Washingon Lane extending to the North side of
the Amtrak/Conrail Railroad, West to Old Wilmington Road,
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4. Area West of Pomeroy

Phasc 4 Completed Septembcr 20 1 I

West of Buck Run in olose proximity to Valley Road west to
Shamrock Drive.

The connection of the four phased areas was made possible by the construction of
Sadsbury Sewer Corporation (SSC) Collection and Conveyance System, Main
Interceptor, Pump Station and Force Main. SSC was a private gloup of investors formed

to develop a sewer collection system to serve a number of large properties East of the

Buck Run. After much deliberation between the representatives of SSC and Sadsbury

Township, the alignrnent of the SSC Collection and Conveyance System, Main
Interceptor, Pump Station and Force Main was detcrmined. The SSC collection and

conveyance system consisted of two trunk lines. The Easterly trunk provides sewer

service to an atea cornprised predominantly of industrial lands primarily in the easterly

portion of the Township. The line generally runs south along Old Wilmington Road and

Southwesterly along Quarry Road. The Westotly ftunk lino provides sewer service to the

Sadsburyville area and runs southwesterly along the East side of the Buck Run. The two
trunk lines are connected to the Main Interceptor, which generally follows the Buck Run

beginning in the vicinity of the intersection of Grbenbeit Drive and Quarry Road. The

interceptor extends southward, crossing undcr the Amtrak/Conrail Railroad tracks into

the Bert Reel Park. The line continues through the park turning east towards Old

Wilmington Road then continuing south generally along Old Wilmington Road and

Valley Road through easernents, The interceptor crosses Valley Road near Timicula Road

and connects with the Main Pump Station along the southwes erly side of Timicula Road

south of Valley Road. The Main Pump Station situated known as the "Stottsville Pump

Station" has two alternating pumps with a rated capacity of 700 GPM each.. Frorn the

pump station, a force main extends northeasterly through easements and within road

rights-of-way to the discharge point in the Pennsylvania American Parkesburg lnterceptror

at a gravity manhole located within the cartway of Valley Road neat Newport Road. An
additional gravity sewer is located along Olive Alley and Penn Street and is connected to

a Pennsylvania American trunk line within Valley Road just east of the Sadsbury

Township-Valley Township Boundary Line. Sewage generated from the Sadsbury

Township Sewer Service Area is treated at the Pennsylvania American Water Coatesville

Wastewater Treatment Plant.
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In addition to the tbur phases of the service area completed by the Township to
serve the existing rcsidences, several residential developments have been competed and

sanitary seweni dedicated to the Township. They include:

l. Lincoln Crest The Lincoln Crest development contains

approximately 125 units, which ale largely mobile homes, The

development is located along the northerly side of Business Route 30 west

of Old Wilmington Road in the Sadsburyville portion of the service area.

The collection system is private with a single point of entry to the westerly

SSC tunk line along the northerly side of Business Route 30.

2. Quarry Ridge The Quany Ridge Development contains

approximately 158 detached single family homes and is located along the

westerly side of Old Wilmington Road and the southerly side of Quarry
Road, The development has a gravity sewer system which connects to the

easterly SSC trunk line within tho cartway of Quarry Road.

3. Sadsbury Village The Sadsbury Village Development contains

approximately la6 attached townhouses and is located along the southerly

side of Business Route 30 west of Old Wilmington Road in the

Sadsburyville.section of the Tbwnship. .The developm"ni hur a gravity

sewer system which connects to the westerly SSC trunk line thlough

easements to the west of the development.

4, Octorara Glen The Octorara GIen Development contains

approximately 43 detached single farnily homes and is located on the

southeasterly side of Octorara Road nolth of the Buck Run. The

development has a gravity sewer system which connects to the westerly

SSC trunk line through easements to the east,

5, Sadsbury Park The Sadsbury Park Development is a multi-phased

subdivision and land development curently under construction in the

Townsirip. The Development contains a mix of housing types, including

detached single family homes and townhouses. The development has been

partially completed with 30 detached single family homes and 63

townshouse units of the total 445 approved units, The extensive gravity

sewer system has not yet been completed or accepted by the Township.

The system drains through easement to the easterly SSC trunk line.
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6. Sadsbury Crossing The Sadsbury Crossing Development contains

approximately 19 detached single family homes and is located in the

southwestern portion of the Township. The development has gravity sewer

service which is connected to the Pennsylvania American system through
easements to the Borough of Parkesburg collection system.

The flow generated from several cornrnercial and industrial developments is

collected in sanitary sewer lines not yet dedicated to the Township. Flow generated from

the Bellaire lndustrial Patk located in the eastern portion of the Township south of
Business Route 30 and west of Washington Lane containing approximately l0
commercial and indushial facilities and flows westerly towards Old Wilmington Road

from the Industrial Park into the Easterly SSC trunk line. Flow generated from the five
(5) light industrial and commercial sites within the Monis Farm Industrial Park is

collected in a sanitary sewer system which is not dedicated to the Township and flows
south across Business Route 30 into the Bellaire Intlustrial park system.

The Cowan Estates Development located along the southerly side of Business

Route 30 has a capped sewcr system. Although thc improvements have been dedicated to

the Township, the systern has not yet been connected to the public sewer conveyance

line.
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Ovnnvlnw oF THE Sruuv Tncnnteuss

The study of the original cost of the Township's assets was conducted by

completing an inventory of utility plant assets based on the approved final payment

requisitions, construction records and othcr documentation and sources. The records

documented the sizes, types and lengths of pipelines and the sizes, types, and quantities

of accessories installed. Once the inventory was compiled, based upon the construction

phases, the original cost to install the assets was tabuiated.

For the purpose of thc study asset inventory was prepared to confornr to the

Uniform System of Accounts for Wastewater Utilities, as prcscribed by the National

Association of Regulatory Utility Comrnissioners. Detailed results of the inventory have

been tabulated and recorded in the following accounts, as appropriate:

Account N-q, Acgount Jlitle

Non Depreciable Plant

353

Deruslshls3le$!

1s4

355

360

361

363

364

371

390

391

395

Land lLand Rights

Structures

Powcr Generating Equipment

Collection Mains & Accessories - Force

Collection Mains & Accessories - Gravity

Services

Flow Meters

Pumping Equipment

Office Furniture & Equipment

Transportation Equipment

Power Operated Equipment
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For the purpose of this study n'mass" property consists of Force Mains and

accessories (Account 360), Cravity Mains and Acccssorics (Account 361), Lateral

Services and Accessories installed by the Township during the original construction

(Account 353) and FIow Meters (Account 364). For Accounts 360 and 361, foutages of
pipe, by size and type, were determined by reviewing as-built drawings, construction and

escrow release records, as well as the Township's annual reports and records. For

Account 363, services were installed during the construction of the mains within the

Rights-of-Way or Easements.

An inventory of the Stottsville Pump Station was recorded to determine "non-

mass" assets and recorded in the appropriate accounts listed above. The Township does

not separate asset allocation for Office Furniture and Equipment (Account 390),

Transportation Equipment (Account 391), and Powet Equiprnent (Account 395). For the

purpose of this study no assets were inventoried in those accounts,

The study does not include any customer sewer laterals liorn the edge of the

rights-of-Way or easernents to the individual residences or businesses, any piplng or

internal fixtures at eaoh of thc individual customet's residenccs or businesses or any

meters in individual custorner's lesidences or business who are not provided public

water.
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Suupnnv on Omcrrur, Cosr

The results of the original cost study established

Township's tangible assets for the Sanitary Sewer System

2076 are $6,841,008,00, as summarized below:

Accpu4t No. Account Title

!Scn!plrssrablelhn!

353 L,and I Land Rights

Dcprcclalls.Ptatr!

that the original costs of the

in service as of December 31.

Prigirsl-ee$

$ 18,343.00

$ 152,560,00

$ 40,000.00

$ 92,500.00

$5,668,395.00

$ 546,316.00

$ 98,731.00

$ 225,000.00

$ 0.00

$ 0.00

$ 0.00

$ 584,547.00

$ 54.209.00

354

355

360

361

363

364

371

390

391

395

Shuctures

Power Generating Equipment

Collection Mains & Accessories - Force

Collection Mains & Accessories - Gravity

Seruices

Flow Meters

Pumping Equipment

Offrce Furniture & Equipment

Transportation Equipment

Power Operated Equipment

Collection Mains & Accessories - Gravity

Setvices

Additionaldetail for each account is provided in Section 2

There are three sewer service areas where sewer have been constructed but not yet

dedicated, They include Bellaire Business Center, Morris Farm, and Sadsbury Park. The

original costs of the tangible assets for the Sanitary Sewer Systetn not yet dedicated as of
December 31,2016 are $638,756.00, as summarized below:

351

363

Additional detail for each account is provided in Appendix C
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Aecsutrl-Nn $ccsutrt-l"it[i Oririnnl$p_$l

No-n Doprcciabjc Plont

353 Land/ Land Rightr

1.0 Sadsbury Sewcr Corporation

2.0 Phase lA
3.0 Phasc lB
4.0 Phrse 2A
5.0 Phase 28
6,0 Phaso 3A
7,0 Phase 38
8.0 Phase 4

9.0 Sa&bury Crossing

10.0 Quany Ridge

I t '0 SadsburY Vi.llago

12.0 Octorara Glen

13.0 Cowan Estatcs

14,0 Most Propenier

Total Non Dcprecieblc Plant

$ 9,625,00

$ 21.00

$ 1,00

$ 26.00

$ 8.00

$ 0.00

s 4.00

$ t3.00

$ 0.00

$ 1,00

$ t.oo

$ 1.00

$ 1.00

$ r.00

$ l$J43.U0
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163

O-enrseiable.Blail

354

355

360

361

$ 152,560.00

$ 40,000.00

$ 92,500.00

$ 943,242.00

$ 663,225.00

$ 191,765.00

$ I,241,5?9.00

$ 147,024.00

t 974,633.00

$ 324,495.00

$ 429,237.00

$ 3?,640.00

$ 335,259.00

$ 166,975.00

s 127,869.00

$ 85,452.00

$ 47,8t2.OO

$ 19,410.00

$ 44,007,00

$ rE,963.00

$ 128,340.00

$ 32,A2,O0

$ 37,010.00

$ 14,261.00

$ ?E,E85.00

$ E7,600.00

$ 29,6E6.00

$ 7,920.00

$ 98,731.00

$ 225,000.00

s 0.00

s 0.00

$ 0.00

$"0"{31l0a.q[

$6,84t,845.00

Structwcs

1.0 SSC - Stottsville Pump Station

Power Generating Equipment
1.0 SSC - Stottsville Purnp Station

Collection Maias & Accessorics - Force

|,0 Sadsbury Sewer Corporation
Collcction Mains & Accossories - Gravity
1.0 Sadsbury Sewer Corporation
2.O Phose I A
3,0 Phase lB
4,0 Phage 2A
5 0 Phase 2B

6.0 Phase 3A

7,0 Phase 38

8.0 Phrse 4

9.0 Sadsbury Crossing

10.0 Quarry Ridgc

I L0 Sadsbury Vlllage
12.0 Octorara Glen
13.0 Cowan Estates

Services

2.0 Phase lA
3.0 Phasc lB
4,0 Phase 2A

5.0 Phasc 2B

6.0 Phase 3A

7.O Phase 38
8.0 Phase 4

9,0 Sadsbury Crossing

10.0 Quarry Ridge

| 1.0 Sadsbury Village
12,0 Octorara Glen
13.0 Cowan Estates

Flow Metcrs

1.0 Stottsvillc Pump Station

Pumping Equipment

|,0 Stottsville Pump Station

Office Furniture & Equipment
Tt'ansportation Equipmcnt

Powcr Operated Equipment

Total Depreciable Plant

Total Plant

t54

371

390

391

395
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SlusnuRy Towusnrp
SnxrrnRy Snwnn Sysruu

Accouxt 353 - Lnno / Llrrio Rrcsrs

Onlcrnal Cos ns on Dncpmnpn 31,2016

Elspurenirs

SeossuRv $ewnR ConnqnArtqn

uPr3l-2Q-2
HARRY & ATHENA LYMBERIS

uPr37A-42
JYF PAR'TNERS

vPt37-2-43
LAWRENCE VANDYKE & RANDA LEAMY

uPl37-2-45.2
iir*" n"sa.;;t-a"^"**
vPl3'7-2-45
ALBEm RUSSEI,L SCt IAIBLE

uPI3',l-2-46

JYF PARTNERS

uPl37-2-47
HERMAN & DoROTHY IGLESIAS

uPI37-?-""1_8__
HERMAN & DORoTHY IGT,ESIAS

uPl37-2-50.2

HERMAN & DonornY IGLESI^S

uPt37-2-49

JYF PAR,INERS

uPI37-2-50.1

SADSBURY AssocI^TES. L,P.

uPl37-440
FRANKWICK

uPr 37-4-39.1

SADSBURY ToWNSHTP

uPt37-4-3',t.tE
e,rrU o ev er-op r,,r[r.if 

-Coiion 
qr roN

9lt6lt99e

713011999

E/19/ t999

8t4il999

881.94

1,845,95

5,63 1.54

t2,332.35

r2,978.00

52,619.71

5,660.43

814n999

713011999

9t3il999

7DU19e9

7t28t1999

9t16t1999

UNIT

s.F.

S.F.

s.F

S.F.

S.F

912311999 S.F.

ql'y OTUGINALCoST

12,522.06

2,557.06

$t.00

uPI374-56



A IM DIiVIil,oPMIiNT CoRPoRATION

uPt37-4-41
AIM DEVEI'PMENT CORPORATION

uPl31-4-46
CoSMoS DEVEIOPMENT C0MPANY

r IPIi7-2-53

PENGUIN INDUSTRIES

wt37-4-44E
SADSBURY TOWNSHIP

uPI37-4-44,1E

S^DSBURY ToWNSIUP

uPr37-4.428
SADSBURY ToWUSHIP

uPlJT-4-43E
SADSBUT'^/ Tourhtstm

vPt37-4-948
ANNBEAUIICE McGneu"

uPt37-4-69
ANN BEATRICE MCGMIL
UPI 3?-4- l0 |

CKINATUTII HOSPITAI.II.Y

uPr374-12l

To'IAL COST FoR EASEMENTS FOR

SADSBURY SEWER CORPORA,IION TRI JNK

Lrrues eNu lNrencEptoR PH,css

't128/t999

71281t999

9l19lt999

7lt$lL999

t 5.65

862.8 t

2,I 36,68

762,27

24,468.41

7,565.50

3 85,78

4,049,E I

I 8,645, l9

28,558.05

44,318.32

12,238-00
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Pttn^sn lA - Vrr,t ,tcr: or PgMgnov (NoRrul

r r.r'reil JR:nr.JD DoRorHY

UPI374M-2I
nruov I nno xnrrG tr
uPl37-4M-26
THOMAS ROMINODR

UPI374M-3I
MICHAEL J, rrUD PgvI,IrS

uPi37.4M-36 &37-4M-'.
FRANKWoLFE

uPrl7-4M-37
JoHNir. wARMuAK, irl
uPI37"4M-40
CIIARLES F. AND DOROTHY ]

uPt 37 -4M-44 &, 37 -4M- 4 4,

Venrun E. FREDRICH

wt37-4H-69
RTuARDF. AND LTNDA

r.rPI37-4M49
JOSEP}I L, & TERRY L. DISCIUJ,IO

uPI37-4-l0l
ANDREW AND LEONA E.

uPI37-4H-i0
LIS^M. SWISIIER

uPI37-4L-36
ANTHoNY & SUSAN LIEFIULD-

uPr37-4L-37
HoRActiW. erunLnmLor

ElI a!_a.r

RoNALD J, AND ANNU'I"TE

uPtJT-4L-53
LAwRENcE- oJilffii
uPI37.4-L.r I 

--
ANDREWOANoVERWN

uPr 37-4M-45

ROI'ERT ANDNANCY R,

uPt37-4M-54
PoMEIToY PARTNERSUIP

uPt 37-4L.50

. Q'rY

3,006

.804

22

,006

25

50

,500

25

,88 |

;522

,646

1,650

,rt:o:

2,437

,345

,250

47

9t2

M. LEAMY

DATE Uurr

n^il999 S.F. 3

McCanneHen
9tvt999

l2ltll1999

tr.

S,F.

I

5

C. LOFTUS

36,r
l2t3t1999

9lt3lt999

'_L
S,F. 2

4

L. CAY-.
,l

tznv1999

gnlt999

S.F

S.F I

t0n9l1999

9Rlt999

gltilnsgg

. 91911999

*trrn

s.F 3,

E. ARNER

trsc|uro

ZVODAR

"'.1"

-'''
S.F.

l,

,:

I;

;
tREssLEr*

S.F.

nn?11999 s.F. I

2

1

J

)A M, LOWERY

erFffi[ --

eHoltil-

l0/l 3/1999

l0ll/t999

*r*i,

t"o.

*S.F.

-l-

::

10
s.F.

E, FRIEDRICH

PERRY 
_*_

8t2311999

9t9/1999

,,ru,r*

5,

,
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*,ru-Cosr I;l
,,'* 

I

--l---.-t
_"'l_'l

E8,53

I cnrxron

I hues W. AND DoRorHY M. ANDERS0N

luPr3n4L-62.1
I $1.00+ 15'oFLATERAL

I eLror,r u, nno vrne wrnorrrens
I UPI37-4t--54
I
I uPr 3?-4L-54

luerrr-al-sz,r
I uPI37-4L5r
I

I rornr, bolsr ri MEr.'rs FoR

I lrr,ue | -Vruncs oF PoMERoY

|(Nonnr)

DATE

I2t8^999

PHAsr: lll - VILI,AGE or PoM,sJr$JY ($ouTH)

DATE

WILLIAM C A}.{D MICHELLEC. WHITE

uPI374-105, I

$].OO + TAPPING FEE + 30'OF LATERAL

v3no02

Tol.AL COST FoR EASEMENTS FOR

PHese I -VILLACE oF POMEROY

0mcrrruCosr

$3,946.00
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Itrrnse 2A - $prutcvrnw MnnoR & tiourtr Bonsalu ficnoor, Rqan

CRAN,IoR DA'I'E QTY
FTBRMAN &DoRoTHY IGLESIAS

7n7n005 26,910
uPl 3'7 -2-48 & 37 -2-s0.1

GEot(cE K. SR., AND RurH ANN WursLen

uPr37-2-32 7tl,9n006

$I.OO + TAPPINO FEE + 30' OT LATSRAI,

EUOENE J. AND ANN M. LATENTV

uPr37-2:20
4t4n006 3,750

CEoRGE C. 
^ND 

SANDRA J, DEVINE
514n006 2,754

uPt37-2-29.4

MICHAEL H. AND DTjNISE D, GNI,IIIUOnE

vPt37-2-29.5
5171200s 2,596

WTU;nu J. ANDBEVERI,Y K MURRAY

uPt37-2-29,8

S rANIx lvi e,r,r p cr,.:ruumH ;E
KRYZANAUSKAS

wr37-2-29.2

4/25n005 2,692

427n005 2,500

CRAIG M AND TERBSA A. PIppaS

uPt37-2-29.10
4t2t/200s 2,500

ANT.HoNY AND SHERRY ROMASCO

uPt37-2-29.3
5ll2n00s 2,500

slnn00sLARK AND TI{ERESA KEMPER

uPl37-2-29;ll
2,500

RoBERT AND EMILY HARKINS

wl37-2-29.6
trztD005 40t

FRANK GEISSLER

uPl37-Z-29.9
tut5n004 I 1,643

SCOTT LONOACRE AND

PATRICIA LYNN CHAMBEIIS

uPr37-2-29.2:^

5112n005 2,906

JosEpH M, III eNo oeBoRAt I A. MAToNI

uPl37-2-29,24
KENNETH ALLEN& CIIBRYL AT-IN DAV|S

4n9D005 S.F.

S.F

uPt3't-2-29.25

HARRY R FRTjS'IONE

uPr37-2-29.t2
s/1t2005

JOHN TREAO, SR.

uPt37-2-29.t3
l l/1s/2005 2,500

H. BROOKE LUEY

uPl11-2-29.t4
5112D005

FRANZ GDISSLER

uPl37-249
9,176

5t6n005

2,506S.F.

S.F,

OucluluCosr
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RICIIARD A AND RosE A. WIIITUAI.T

uPt37-2-29.15

BONNIE L. ANDJAMES A. GRAI.{MjLLS

uPl37-2A9,16
THOMAS J. STOT,Tznus

uPrl't-2-29.16
BESSIE M. JoHNsoN

uPt3'7-2-29.16

JAMES G ANDJANED. RoPER

uPr372-29.20
CTIARLES L. WITHERSPooN

uPt37-2'29.19

rHolans nTrp Peinrcrnf rilNes
UPI 37-2-29. r I

TOTAL COSI.FoR EASEMENTS FOR

Ptrase 2A - SpRrNGvlEw MANoR &
SOTJ"IH BoNSALL ScHooL ROAD

Fn*sr 2B * Vlt !,ntis, on $A$snuRvvr"t,n

GRANToR

lonr'r n r,virlsilrs nNii
FOT1OS & YIoTAL. PETRoPoULoS

uPr 37-2Q-3-0--
SADSBURY AssocUt'u]S, L,P.

uPl 37-4-40

SRnsBURyvtr-le Volulueen
FIRECoMPANY

UPI 37.4-55

JOHN H LYMBERIS

uPr37-2Q-13

THOMAS R. AND NANCY J. GREENFTELD

uPr 37-2Q-12

CHRIS,TOPHER G, AND HEATHEIT A.

HeRsnuv

uPr 37-2Q-r r

JoTfN W, AND KAI'HLEEN A. CoLDREN

uPr 37-2Q-10

TOTAL CosT FoR EASEMLNTS FoR

PHASE 28 - VII,LAGD oF SADSBURYVILLE

DA'r'rt

5i I Ii2005

Ury{T

s.F.

s^F.

S.F.

S,F.

S.F.

s.F.

qrY

8,291

637891

4,620

ORrctNALCosT

$t.00

$r.00

$ 1.00

$r.00

$l,00

$ 1.00

$ r.00

$1.00

5t4t2005

SeusauavvILLE VOLUNTEER

FrRe Corupnnv
uPl 3'l -2Q-44 & 37 4C-t t.l



GRANTOR DATE UNlr' Q'r'v ORIGINALCoSI.

CFIARU;S N BunNErr, JR. Aro
MTCHAELR. SHoRT

(ORnNALLY PARToF Qunnnv fuoce
SuBDrvrsroN)

uPI37-4-139

1212004 SF 5,400 +A $0.00

ANCELAMMARTIN

(ORrcrNAilJ PART oF QUARRY RrDoE

SuBDlvtsloN)

I.JPI374-s3.96

nn004 SF 1,8'75+l- $0.00

BAKART & JENNIFER L GREEN

(Onrcruncrv PARr oF QuAnRy fuDcE

Suaousror.r)

uPr 37.4-53.95

r2D004 SF 1,875 +/- $0,00

To'l'AL Cosl'[on Eesuvcr.r'rs ron
PHASE 3 -POMEROY HEIGI.ITS -
WASHTNGToN LANE & LINCoLN AVENUIJ

$0.00

Gn*rron
. 

DATT, UMT QTV ORIGINALCoST

CosMos DEYELoPMENT CoMPANY

uPl 37-4-l6s

uPI374-166

ay2003 SF 3,062 $1.00

ToraI Cosr FoR E^SEMENTS FOR

PHASE 38 -POMEROY HEICHTS -RF.EI,
STREET

$l 00

GRANToR DAIT Uxr QTY OnrcnnlCost'
I{,c,vMoNp Jn. & Cnvu.uq A, BERKEY

uPt 374C-35
7124D008 sF. 355 $ 1.00

HARMTIN DEVELoPMENT

uPI37-4G-36
91t9n008 sF. 1,550 $ 1.00

Ezuc J. Mmcrlm
uPt37-4G-37

9n9D008 S.F. 474 $l 00

Totru, Cosr ron Ensnrvrebffs ron
PHASE 38 - POMEROY HEICHTS - NORTH

STREET & STovE PrPE HrLL RoAD

$3 00

2-9



PHrse 4 -Vllr,uvRoan

GR^NToR

ANNB. McGRAII.
uPI37-4-69 __
Zouxol{c YrN & XIQUIN QU|N
uPr 37.4-88

Srl wr.r n-r.r o no s r*r ruiit Cnelron L r,

uPI374-8E.1
RALPH T, & BETTY J. GARRIS

uPt3't-4-82
RALPH T. & BENY J. CARRIS

UPI 37.4-81

Rer.pri T, & BF.TI'Y J. O,cRnts

uPI37-4-E0,l
TT^LPIIT. & BETTY J. GARRIS

uPI374-80
mcneer-F, Al.rD ALIAI'I M. KiNNEy

uPr 37-4-78

WILI}URN. AND ALICE V. MARSH

uPl37-4-77
CgRts'ropllrn AND KATHI.EEU Bowsun
uPl37-4-E6

RORERT P; & VICTORIA G. NUNBM^KER

UPI 37-4-85

Lvutr J. ILnM.hwnv
uPt37-4-69.4

vnllev Ensr Pnopgiuas, t lC-
uPI374-69.1

TOthL COST FoR EASEMDNTS I'oR

PH^SE4-VALLEYROAD

t

DATI: Unn oRrcrNALCosI-

$1.00

t:I
$1.00

4t7120t0

4nn0rc

t*ro*

S.:

s.F

S.F

7,348 
_

16,5E8

2l,015

3lt4/20t0

3ll4DOtO

S.F 2,074

3,001

$r.00

s.F
-- 

$1.00

$ 1,00yl4n0t0

llt4f20to

,:;;,r*

u19n0t0

'ron,tori

4D9nOrO

r/1520;

yt2n0t0

S,F 2t5

4,643

:'*
2,500

S.F $1,00

S.F $r.00

S.F $r,00

s.F.

S.F.

1-1
I,E7B

$1.00

$1.00

S.F 12,557 s 1.00

S.F. 23,212 $ 1.00

$ r 3.00
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OunnRv Rlncc

SADSBURY AssogIATEs, L.P.

uPl37-4-23s

TO,IAL CosT FOR EASEMENI'S FOR

SADSBURY VILLACE

Ocronrn*Grrn

f8,323

GRANTOR Drrn UNIT QTY ORIGINAL cosr'
DAVID J CARR SR.

uPr3't-3-23
uPr 37-3-23. I 5

uPr 37-3-23.16

9n4n001 s,F $0 00

TOTAL COST FOR EASEMEVTS NON

SADSBURY CROSSING
$0.00

GnANToR DATI UMT ORIGINALCoST

COSMOS DEVETOPMENT COMPANY

uPI374-53.39
uPt37-4-s3.41

vPt374-53.78

1u712004 SF. 23,122 $100

Torru- Cosr roR EASEMENTS FoR

OUAnRYRIDGE
$ 1.00

GRAN,ron IIA'I[: UNIT ONGNALCOS"T

oc'torutne Gl$N CoMMUNff Y Assoc.
vPt314-234

lOnD00E S.F, 5,036 sr.00

ToTAL CosT FoR EASEMENT$ FOR

OC'IORARA GLEN
$1.00

2-ll



CowaF{ l,:s'fl'rn.s

Tor L Cosr loR Easgr\,ttiNrs Fon

COWAN ES'TATES

lVlnsr Pnopgrfins
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Sansnunv Towr.lsup
SnNrraRy Snwnn Symnu

AccouNr 354 - Srnucrunns

Orucrn.ll, Cosr ns on Dnctlrnsn 31, 2016

SSC - S'ro'rrsvrr.t.'l: Pumn Starron

Enoston & SEDTMENT CoNrRoL

Mnlnrermcg & PRorecnon ot:

TRA.FFIc

ID-2 BnUM,INoUS WEARTNG CoURSE

Blruuruous CONCRETE BASD COURSE

l0' DTAMETBR WEt'WEI.L

SEWACE WASTEGRINDER

ID.2 Wnnwc - PENNDOT RoADWAY

ID.2 B INDtsR - PENNDOT Roru)wAY

To'rnLCos'r
ACcouNT 354 - S,I.RUCTURES

_s"19 
f $Yll.E PUMP sr^rroN

1".s"

L.S.

S.Y.

2-t3



Saussuny Towxsnrp
Snnrrmy Snwnn Sysrpnn

Accouxr 355 - Pownn Gnr.rnRArnc EqUpMENTS

Oruclxlr, Cosr ls op Dncnrvtoon3l,2016

SSC - Sr<lrrsvn m Pump S'mtron

135 KW N,uunnu Gm Gt+rF.RAroR

ToTAL CoS,r

Acg)UNT 355 - PowER GENERATINO EQ.

STO,I.'ISVILI.E PUMP S1,ATIoN

SSC

[itnu- - |-vunn T0Nn I ar"" 
-

I IINS'TALLEDI I

I to" son-x pvcp 
-- 

-]-is'is --l- 
r,s. f-igoo

lcbu-cffi,salr-ourvr^nriorrs I rgss -l pa, I Ir__- _t_:EI_
lTornrCosr | | |

leccouu'rreo | | I
I Cor-luc'rtot't MArNs & AccESS. - FoRcE | | I

lgoqoqtqEnconpou'rtoN-- i-- I L- -

Sansnuny Towwsnp
SaxrtlRY Snwnn SYsrnu

Accounr 360 - Cor,r.ncrron M^lrxs & AccrssoRrns - Foncn

Onrcrnal Cos'r m op Dp,cnnnnnn 31, 2016
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SnnsnuRy TowNsHrp
Slunnny Spwnn Systnnt

Accouur 361. - Colr,ncrtox Muxs & AccnssoRrns - Gnlyrry

Onrcnru, Cosr As or Dncsurnnn 31,2016

ITEM YEAR

INSTALLED

UMT Q.1Y ORIGINALCoST

SEouen'r#l -RR CRossrNc ro
PUMP STATIoN

15" SDR.35 PVCP 1999 LF. 2,800 $t
12" sDR-35 PVCP L99e L.F. 900

sag
s34,146.00

12" DIP WSTEnr. C.csfi,rc BoRE & JACK 1999 L.F. $179,433.00
CONCIU:-TE MANHOLE W FRAMU&

CovER
199g

1999

EA. l4 $35,000.00

C0NCRETE MANHoIT W WaTERTIGHT

FM[4E & COVER
EA 4 $10,400.00

SECMEM#2 -NORI'II GREFNBRI;T DN. TO

RIt cnossrr.rc

L.F12" sDR-35 PVCP 1999 1,650 $55,250,00
I2'' DIP WCONC. ENCASEMENT STREAM

CRoSSINO
1999 L.F,

EA.

64 $6,400,00

CoNcnrre MANuoln W Fnaue &
Covtitr

t999 4 $6,400.00

CONCRETE VIANH oI,E M WATERTI GI TT

FRAM! & CovER
1999 EA. 5 $8.500.00

SEGMENT #3 - Wtcr Pnopcr{r'Y'ro

NORTH GRGENBELL.DRIVE

12" sDR-35 PVCP 1999

t999
L.F 2,150 $69,574,00

8" SDR.35 PVCP L.F 2,800 $79,408.00
I2'' DIP WCOI.IC. ENCASTJMUNT STRI'AM

CRoSSING
1999

1999

L.F 6l $6,355.00

8'' DIP MSTBpL CASING BoRE & JACK L.F 164

CoNCRE,TE TVTANHoLE w/ WATER'nGILT

FRAME&COVER
1999 BA. 23

2-t5



SEcMENT#4-Ot,o WrlvNcrow Rp. &
YRD.

t0" sDR-35 PVCP

s" son-ls pvbn

10" DIPWCoNc. ENCASEMSM Smrnu

CoNCRDTEMANnou w/ FRnN{s &
CovER

CONCRETE M^NTToLE W WATEKI'IGHT

FTIAMB& COVUN

SF.GMENT#5 -NORTH OF BUSINESS

Roul'E 30

E" SDR.35 PVCP

CoNCRE,TEMANHoLE w/ FIIAME &
COVBR

CoNCRBTE MANIIOLE w/ WATER}IGHT

FRAME & COVF.R

Tor'ru, Cosr
Accounr 361

CoI.I,ECTIoN MAtNs & ACCE.SS.'GR^VITY

SADSBURY SEWER CORPOMTION

1999

1999 L.F.

1999

$E 1,594.00

$32J90.q0

$?,070.00

$25,600.00

s3,400.00

s17,600.00

$3,400.00

$943,242.00

L.F.

L.F.

1999 EA,

1999

EA,

L,F,

2-t6



ITEIII YEAR

h{sTlLuu
UNn' QTY

- " i.tin *
Onrcnta,lCosT

8'' SDR.35 PVCP -O.IO FT DEEP 2000 L.F. $403,348.00
8'' SDR.35 PVCP - IO.I4 Fl'DEEP 2000 L.F. 1,681 $ l3 0.73 I .00

8'' SDR-35 PVCP * OVER 14 FT DEEP 2000 L.F * .'559**
30

s47,946.00
CoNCRETE MANHoI,E MFR^ME &
Covpn-0-10 Fr DEEP * ::oo

2000

EA.

EA,

$51,000.00

CoNCRETE MANHoLE u/FRAMF, &
CovER IO-I4FTDEEF

9 $19,800,00

CONCRE'IE MANTIOtE W/ FITAME &
CovPR_OvER 14 FT DEEP

2000 EA, 4 $10,400.00

TO'TAL COS'T

AccouNr36l
CoLLEc,uoN MAINS & AccEss,-CRAVITY

Pnesa lA

$663,22s.00

Pq$$lq l$ * VlLrA(i*; oF Fqn{Slloy {NoRnr}

Prf,t$,g*lB - Vu,Lncei o&'Pofidenov f$ou'ruJ

i

ITEM

e'SDi-rs PVcP -o-s r'L duup

YI'AR

INSTALLED

^-?99::^
2005

UNIT

L,F.

QTv

*"iiq**^
ORIGINALCoST

$ 16,283.00

8" SDR-35 PVCP - 8-1 0 Fr Derr L.F. 468 $4s.200.00
8" SDR.35 PVCP - IO.I2 FI DUIJP

8" SDR-35 PVCP- tZ-tq rrnuup
2005 L.F. 639 $70,022,00

2005 L.F. 207 $25,58 1.00

E" SDR-35 PVCP - 14-16 Fr Desp

CoNCRETE MANHoLE w7 i;n rlas a
CovER-0-8 Fr Decp

2q0! 
-

200s

L.F" 85 $ r r.779.00

EA. 4 $7,200.00

CoNCRETE MANHoT.E w/ Fneue &
COVER_ 8- IO FT DEEI,

2005 EA. I

I

$4,200.00

CorucnmB MnNHoLE W FuAMti &
CovriR* l0-12 F'r DEEP

2005 EA. $2,500.00

Coucnnru M.a.rusolu MFnarvt &
COVER- I4-I6 FT DEEP ::T

2005

EA.
,,

I

$7,000.00

CoNCRF,TE DOGH0USE MANHOLE M
Fneve & CovsR

EA. $2,000.00

Tol'AL COSI'

AccouNf 36 |

COLLECTION MnINs & ACCDSS^-CRAVNY

PHASE IB

$ l9 1,765.00
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PHlss 2ArVtr,L*cs or Snpsnunyvtt,Lr: (Nonrlr or llourp 30 Byrssl

TTDM YUAR

INSTALLED

Umt QTY

T,tgg

OnrcrNAr,Cosr

$10s.609.008" SDR-35 PVCP -0-8 Fr Deer 2007 L.F
8" SDR.35 PVCP _ 8-IO F]'DEEP 2007 L.F. 2,9E0 $272,D74.00
8'' SDR-35 PVCP - IO.I2 FT DEEP 2007 !J

!.I,
L.F.

L.F.

1,?99

2,073
sl7?,818.00

8" SDR-35 PVCP - 12-14 FT DEEP 2007 $228.652.00

8" SDR-35 PVCP- 14-16 FTDULP 2007

zoot
637

30

$81,727.00
8" DIP_O-8 FTDEEP $3,159.00
E" DIP - I 4- I6 Fl' DPEP 2007 L.F 240 $3 3, I 92.00

8'' DIP_OVERI6 Fl.DEEP 2'007 L.F, 175 $33,828.00
8" DIPW24" Sreel Cestwc

BORE & JACK-RoU.I'I' 30 BYPASS
2007 L.F. 185 $i91995.00

CoNcRsfE MAM{OLI' M FI(AME &
CovER- 0.8 FT DEEP

2007 EA. 9 922,725.00

ColrcRsre Mnngoln w/ FRnrrae &
COVER-8-IO F'r DEEP

2007 EA. L2 $30,000.00

CoNCRETE M^NHOLE w/ FITAMT' &
COVER- IO-I2 FT DEEP

2007 EA. 5 $t3,700.00

CoNCRETE MANHoI,E WFR^ME &
COVER., 12-14 FTDEEP

200? EA. $23,100.00

CONCRETE MAMIoLE WFRAME &
COVER_ I4-I6 FT'DEEP

CoNcnu'La t"teNrroLriw/ FTTAME &
COVER-OVERI6 FTDEEP

2007

2007

EA.

EA. 2

$19,000.00

$t0,000.00

TOIAL CoST

AccouNT36L
CoIIectrcN MAINS & ACCESS..GRAVITY

PHASE 2A

$1,241,5?9.00
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PHlsn 28 -Vrr,r,.lcs or Slusnunwttr,n (Sorrrn pr Rouru 30 llyrA.ssl

$t47,024,00

8" SDR-35 PVCP - 0-8 FT Deep

r snn-ls pvc p

8" SDR-35 PVCP - 10-12 Fr Deep

CoNCRETE MANI,IoLI' W FRAME &
COVIIR-O-8 FTDEEP

Concnsre MruqHoLE w/ FRAME &
COVER- E.IO FT DEEP

CONCRETE MANTIOLE W FINME &
covuR- l0- 12 Fr DEEP

_ $31,634.00.

2-19



PHess 3A-\ryasHrNcroN LaNn eNu LrucoLN AveNvr:.(INcr,uors ll!:rr. S'tBpFfl

Pnnsr 3A - W.rsnrnc'ror LnrB ExtcNstoN

lTr:M

8" SDR-35 PVCP -6-10 Fr DeBp

t" SDR-35 PVCP - 10-14 FrDeap

coNcRETE MANrfiilff/tudA
COVER- 0.8 FT DFFP

To'rAL Cosr
Arcowr36l
COLLECI'ION MEINs & ACCESS.-CRAVI'I'Y

PHASE ]A - WASHINCTON LANIJ EXI'.

ITEM YEAR

- llfll.L'lg"g
2005

UNIT

L.F,

QTY ORTGTNAL Cost

_ - 
- 

ias;56r^oo

_-$?1i,14&gg.

_ . . $200,977,90

_ $102,371.90_

$r22,342.00

8'' SDR-35 PVCP _O-8 FT DEEP 696

8'' SDR.35 PVCP - 8-IO FT DEEP 2005 L.F.
"1,-l2i "

__2,W7
932

d'Bo

7

8'' SDR.35 PVCP -- I ().I2 FT DF.EP 2005 L.-L
L.F.8" SDR-35 PVCP _ I2-T4 FT DEEP 2005

8" SDR-35 PVCP _ 14.16 FT DEEP

boucrur c tr,ter.ruor-u wl Fn cve &,

COVER- O-8 FT DENP

29.0s

'lo:
2005

L.F.

Tj
EA.

$ l3,800.00

Coucnp rc MANI{OLE w/ FI{AME &
COVER- 8-I() FT DEEP

l) $31,500.00

CoNCRETE M^MIoLE W FRAME &
CoveR- 10-12 Ft Derp

2005 EA. I
- ___t'rrjo'*

y,r*1

lr':10'*

_ _. -r1*'oo

$9 | 5,407.00

coNcRETE MANHoLEW FMME &
CovER- l2-14 Fr Dprp

2005 EA. 2

7

CoNCRETE MANHoLE w/ Fnrrptp &
CoveR- | 4-l 6 Fr Deen

2005 EA.

CoNcRErE MANHOLE WFRAME &
Covun-Ovutl6 Fr DEEP

2005 EA.

ToTAL CosT

AccorJNr36l
CoLLEcrroN MArNs & Accnss.-GRAvrry

PHASE 3A
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Prrirsu3A - Wnvnnr,y Br.vu. Errsrugtox

8" SDR-35 PVCP-5.I0 FT DEEP

8" sDR.35 PvcP: lel4 FTDE JP

YDAR

INSTALI,DIT

. 20ll 
-

20t I
cor.lcnsrB tvtnwrioilITFn lt"re a
CovER-GSFI.DEEP

ToiAr cosr
Accourfi36l
CoLLEcnoN MArNS & AccESs.-GRAvrry

PTIASE 3A - WAVERI,Y BLVD EXT.

20rr
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Pnmn 38 - SourE gn Wmnncrow Latp - NoETn or Coxnrn /Aurur

YDAR

INs't'ALLttD

8" SDR-35 PVCP-O-8 FT DEEP
2005

GREENBELTDRIVE

S" SDF35 PVCP - l2-t4 Pr Orsp
GREENBDLT DRIVE

CoNCRE.TE MANHoLE W FMME &
COVER-O.E FT DEEP

GREENBET,T DRTVE

coNcRETE I/ANHoLE t4/ FRAd&
Coven- 12-14 Fl Darp

GRIIsNBELT DRTYE

8' SDR.35 PVCP - O-E FT DEEP

E' SDR.35 PVCP - 8.IO FT DEEP

8" SDR-35 PVCP - l0-12 Fr DEEP

E" SDR.35 PVCP- I2-I4 FT DEEP

S" SDk35 PVCP - t4-16 Fr DEEP

8" DIP - 0.8 FT DEEP

8" DIP - 8- I O ITT DEEP

8' DIP - I ()- 12 Fr DEEP

8" DIP- 12.14 F'r'DIjIP
8" DIP- 14-15 FrDEEp

8', DIP-OVERI6 FTDEEP

CONCRETE MANHOLE IT/ FnnuB &
covER-0-8 Fr Deep

ffiRAMEE
covER- 8-l 0 Fl'DUUP

coNcRETE MANHoLE wFn Lvu a
CovER- l0-12 FI DtiEP

2009

2009

2009
CONCRETE MENHOIE WFIIAME &
COVER_OVERI6 F'I'DDEP

Totlr- Cosr
AccouN'r 351

CoLLEcnoN Mrul{s & Accsss.-CRAvrrv
PH^SE 38

QrvUNIT

2009

$20,636.0U

s4,255.00

$5,000.00

89E.977.00

$46.937.00

$2 t.70 t.00

$ I 6,652.00

$ 14,686.00

$ |,458.00

$9,881.00

| 32,00

$ I5,49e.00

s26,277.00

$ 10,200.00

$5,320.00

$3,050.00

$7,050,00

$4,780.00

$324,495,00

CONCRETE MANIIoLI w/ FRAME &
c0vER- 14-16 F'l'DBEP

200?

2009

7009

2009

2009

.. ?9_0e

2009

154

ir.o 
--

ts
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SDR

SDR

8"

E;

Pxasn4-V,tllnYRoAp

8"SDR
8" SDR

8" SDR.

8'' SDR

E'' DIP

Bona I
8'' DIP

E'DIP
8" DIP

8" DIP

CoNcRETE

CovER-0-

cowcnri'r
COVER- 8-

CONCRTIIE

Coven- l(
CONCRETE

covER- 12

CONCRETE

CovER- t4

CONCRE

CovER-

CoNcR

FRAME

TOTAL COST

AccouNT 36

CoLLECTIoN

Punse 4

-ls pVdi;-o--s Fr DEEP-

35 PVCP - 8-t0 Fl' DEEP -

'35 PVCP- 10-12 Fr DEEP

.35 PVcP - 12- 14 Fr ob'Ff

YEAR

INSTAI,LED

201 I
201 I

UNIT

!-L
IE

QTY

i,iie
780

ORTGINALCOSI'

$204.259.00

$63.055J0
20tl L.F. I80 $16,065.00

20rl L,F. U3
60

$ 10,312.00

-35 PVCP - 14-16 FrDrup 201 r L.F. $5,595,00

'35 PVCP-OVER16 FTDEEP 201 I rF s"!

75

$4,?63.00
),w|24,, STEELCASING

& Jncr S'[RtiA]vt Cnosstr'rc
_8.IOFTDEEP

J6lrz rrneep

20t I L.F. $20.850.00

201 I *1-f.
-.L-._F.

L.F.

0 $0.00

201 r 0 $0.00

- 12-14 Fr De,ep

- l4-16 Fl'DEriP

- oven te p'r oapp
ETE MANHoLE w/fRAtTtE &
- O-8 F DEEP

rrr Mn:.iffiIn il7Fn +"ri d'-
- 8.I O FT DBEP

aT'e l4r$rlroue W fRAi4E &
- IO-12 F,T DEEP

nre Mrl{HoLD w FRAME &
- 12-14 Fr DEIP

erE MANiroLu w FR ME .i
- 14.16FIDEEP

ere r.,t,q,N uol EirrlHlnii a
-Oven16 FT DEEP

ere oociro usr,Ta,t Hfr ols wl
&C0vErr

20tl 15 $ 1.519,00

20tt L.F 25 $2,581.00

20t l

201 I

!.q,

EA.

- 350

6

* s36,q38.00

$ 14,400,00

,0.,j

20r I

EA. t2 j',iI:o
$2,800.00EA.

201 I EA. 2 tullo-

$0.00201 I EA. 0

0201 I EA. $0.00

201 l EA. l s4,000,00

cosr
rNT 361

ItoN Mnrrus & AccESs,-GRAVTIY
A

$429,237,00
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SeossunvCEossrwc

OurnnYRtpcn

ITEM YEAR

INSTAI,LED

UNIT Qtv ORIGINALCGTT

-_ iz+.soo.bo8" SDR-35 PVCP 2001 t,.F" 996

CoNCRETE MAMTOLE W FRAME &
CovErr

2001 EA. 8 $ 12,680.00

TorALCosr
ACCOUNT 36I

CoLLBcHoN MnrHs & Access.-CRAVTIY

SlossuRv CnossrNc

$37,640.00

ITEnT YEAR

INSTALLED

Uxn' QIY ORIGINALCoSI.

Pxese I
1,8{148'SDR.35 PVCP 1999 L.t' s46.600.00

8" DIP | 999 LF. 717 $31.548.00

CoI.lcRErE MANHoLE w/ FRAME &
COVHR

1999 EA. t3 823220.O0

PHASE N

8" SDR.35 PVCP 2001 L.F. 2,n5 $56,875,00

8" DIP 2001 L.F. 298 $13.r 12.00

CONCRETE MANIIOLEW FRAMU &
CovER

2001 EA. l0 $15.000.00

PH^SEUI

8" SDR.35 PVCP 2001 L.F. 1,966 $49.1s0.00

E'DIP 2001 L.F 2t6 $9504.00

CoNcRETE MANHoLE W FRAME&

COVER
2001 EA. II $16,800,fi)

PHASE IV
z,2is8" SDR.35 PVCP 2002 L.F. s56.950.00

CoNCRBTTMANHOLE W FRAME &
COVER

20v2 EA. ll $r6,500.00

ToTAL CoST

AccouNl'361
COII,ECIION MAINS & ACCE$S.-GMVITY

QUAIIRY RIDGE

$335,259.00
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$rosnpRvVrLLAcn

Cowrn Esmres {Crrreu Snwees}

z-25

ITEM YEAR

INSTALLED

UNtT qrY Omcnrrr,Cosr

8'' SDR-35 PVCP 2006 L.F, 5,019 $r25.475.00
CoNcRETE MANHuT W Fmrvltr &
CovER

2006 EA 26 $4 1,500.00

TOTAL CosT

ACCOUNT36I

Cor,r,EciloN MArNs & AccEss.-CMvnY
SADSBURYVILLAGE

$166,975.00

ITF.M YEAR

INSTALLED

UNTT ql'Y

3,5?3

ORTGNALC0ST

E'' SDR.35 PVCP 2006 L.F" $68.599.00

CoNcRE,lE MANISI,E W FRAME &
CovBR

2006 EA. 23 $59,l?0,00

TOTALCOS'I'

AccouMr36l
COI.TECTION MNNS & ACCESS,.ORAVTTY

SADSBURY VILLAcE

$ 127,869.00

hem YEAR

INSTALLED

UNIT

L.F.

Qrv ORIGINALC0ST

I'SDR.35 PVCP 20t3 t,902 $49,452.00

CoNCRBTE MANHoLE W FI{AME &
Coven

20t3 EA. l8 $36,000.00

TorALCosr'
AccouNT 361

Col-t,Ecfl oN Mllt ts & Accnss, -Gnnvnv
COWAN E$AruS

$85,452.00



SnnsguRv TowNsHp
SaxrrnRy Snwnn Sysrpnn

Accouxt 363 - Snnucns

ORIcINAL Cosr rc or Duccprrr:n 31,2016

YDAR

INSTALl.EI)

8" x 6" LATERTU, Wye
6" SDR.35 PVCP LATERAL

TOTAL COST

ACCOUNT 363 . SERVICES

PHASE2A

$44,007.00

ITEM YEAR

lnsrnur,uD
UNU' QTY ORTGNALCoST

8" x 4" LATERAI WYe 2000 EA. |l5 $2.300.00
8'' X 6'' LATERAL WYO 2000 EA. 8 $r60.00
4" SDR-35 PVCP Lnrerru 2000 L.F. t952 $40,750.00
6'SDR.35 PVCP LATERAL 2000 L.F. 20r $4_602.00

TorALCos'r'

AccoUNT363. SERVICDS

Pxme lA
$47,812.00

rfDM YEAR

INSrlLLEo
UNTf QTY OIilGINALCoST

8'X 6'' LATEML WYE 2005 EA. l9 $1,520.00
6" SDR-35 PVCP LAItjRAL 2005 L.F. 3s4 $ 17,890.00

TOTAL COST

ACCOUNT'363 - SERVICES

PI{ASE IB
$ 19,4t 0.00
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Pnass 3A - WrsHrNSroN LANE ExrnNsrqll

TT.DM YEAR

INSTALLED

UNTT QTY ORrcrNALCogr

8" x 6" LATERnT, Wvs 2004 EA. l0 $r,250.00
6" SDR-35PVCPLA'N:ML 2004 L.F. 250 $7.500.00
8'' x 6'' LATERAL WYE 2004 EA. t2 $5,220.00
6" SDR-35 PVCP LATEIIAL 2004 L.F. r55 $4.993,00

Torrl Cosr
ACCOIJN 363 . SERVICES

PHASE 2B
$18,963.00

ITf,M YEAR

II{STALLEI)

Uxn' qfv ORTGINALCoST

8" x 6" LAI'DRALWYE 2005 EA. 142 $l1,360.00
B'SDR.35 PVCP LATER^L 2005 L.F. 2,300 $l16,420.00

TouLCosr
ACCOUNT 363 - SIIRVICDS

PHASE 3A AND R.egL STREE.I

$ 127,780.00

ITEM YfAf,,

INS'TALL8I)

UNIT @ Ontcnvll Cosr

6'SDR-35 PVCP Leruul 2009 LF. l6 $560.00

To'r'AL CosT

AccouNr 363 - SEnvtcus

PHASE 3A WASIIING LANE EXTENSION

$560,00
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tfinpuJB -$outx op Wnsntx;roil Lnun - Noqru or CoNnArLrgvrnnr

YGAR

INST'ALLET)

E'' X 6' LATERAL WYE

GREENBEUTDRIVE

f'SDR.35 PVCP LAITIIAL

CRF.ENBELTDRTVE

E'' X 6'' LATDRAI WYe - PVC

8"x6''LATEMI,WYE.DIP
r', spn:is pv.cp r.r-inmL

TorAL Cos'r

ACC0IINT 363 . SERVICES

PHASE 38 INCI,UDN(} GREENBELT DRIVE

PHasr:4 -Yeu,cv Ronn

75

l5
6

iinrc,rnr* ctxr I

$6,525,00

$6,000.00

$r 5,877,00

$32A22.00

8'' X 6'' LATBRAL WYE

6'' SDR.35 PVCP LATERAL

'l'orAl Cosr
Acco$fl'363 - SriRvrcBs

PHASE 4

YDAR

INSTALLED

20r f*
2oiT*

s37,0r 0.00
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Slusrunv CRossrnc

OuenRv Rtnct

SaosnuRvVrl.t,ncB

YNAR

Ixsteluou

Ocrqnru Glpx

I'l'EM

e sil*is pvbp i,nrcRAr- $14,261.00

$ 14,261.00

TornlCosr
ACCOTINT 363 . SERVICES

SlosuuRy CttossrNc

ITEM YEAR

lnsrtr,r,ED
UNrr

ir.
Qrv Onrcrrvnt,Cosr

6'' SDR.35 PVCP LATERAL *PHASE I 2000 1,2'l I $19,065.00
6" SDR.35 PVCP LA,I.EML -PIIASE II 200 I L.F. ,049 $15,735,00
6'' SDR.35 PVCP LATERAL-PHASEIII 2001 L.F, ,327 $19,905,00
6'' SDR35 PVCP LnMNnL -PHASE IV 2002 L,F. ,612 $24. I E0.00

rornr-dosr'
ACCOUN'I353 - SDRVICUS

QUARRYRIDGU

$78,8E5.00

8" x6" LATERAL WYE

Accoulff363 - SERvrcEs

SnoseuRv VTLLAcE

ITEIvT

8" xd-Lnrsnnr- Wvu

YITAR

INS.hLLaD
UNI'l' QTY

44

ORIGTNAL COST

2006 EA. $7,040.00

6" SDR.35 PVCP LATERAL 2006 L.F. 1,352 n2

TOTAL COST

AccorrNT 363 - SERvrcEs

OCT0RARA GI,EN

$29,686,00
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CowlNEsrrrps

6'' SDR.35 PVCP IA'I'ERAL
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Snnsnuny TowNSIilP
Slxrrnny Snwnn Svstunr

Accounr 364 - Fr,ow Mn,tnns

ORIGINAL CoST As or llpcsurnn 3l, 2016

Slnsnunv Towusne
Sltrrrlnv SuwrR Sysrnu

Accouxr 371 - Puncnvc Eeurpvrnr.IT

Onrcrnrr, Cosr As or llscsrurnn3l,2016

ITEM YEAR

INSTALI,ED

UNIT Q'rY Omcmr,CosT

MffsnPn$//FtowMs'r'an
(FoRcEMATN)

1999 L.S.

LF.

I

1,075

$25,000.00

SIGMA OPEii CHANNEL FLOW

WMANT{o|."E & Ta-euernv
2015 $73,?31.00

ToTAL CoST

Accoun364-H,owMEIERS $98,731.00

IruM YEAR

INSTALL$D

UNrr Qrv ORIGINAI,C0ST

$22.r,000.00GORMAN RUPP T6A3-8 PUUP STATION 1999 L.S.

T0I'ALCos'f
AccoUNf 37 1 - PuMprNc Ee urpMsl.tt

$225,000.00
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MANIIO ABSTRACT COMPANY II{C
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from

SADSBURY SEWER

to

SADSBURY TOWNSIIIP,
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DEED OF'DEDICATION

This Indenture Made the tnurofDecembcr in the year of
two thousand (2000) between SADSBURY sEwER coRPoRATIoN, a pennsylva,

cnrporation, (hereinafter called the "Grantor"), ofthe one part, and SADSBURy
CHESTER COLINTY, a township of the sscond class existing under tlre raws
Cornrnonwealth of Pennsylvania (hereinafter called the "Grantee"), of the

Wtncsreth That the said Orantor, for and in consideration of the sunr of
the United States of America, well and truly paid by the said Grantee, at or
de livcry hercof the receipt whcreof is hereby acknowledged, as a gi
remised, released and transfened, and by these presents does remi unto the
said Granteen its succcssors aud assigns,

All Grzurtor's right, title ancl interest, in certain Right and as more fully
described on Exhibit "A" hereto, as lhose Right of W ybe florn time to time, and
conveying to the Grantee the sanitary sewer facilities i therein as defined in

Grantor and Grantee,that certain sewBge facilities Agreement dated as of July I
including but not limited to pipelines, valves, its, ancl

And also, all Grantor's right, title and interest, if improverpents comprising the
pump station all as defined in that certain dated as of July 7 , 1997 ,
between Grantor and Grantee, which pump on the land owned in fee bv

and

Grantee pursuant to a Deed of Dcdiealion
Pennsylvania limited partnersltip ' *rennsyl varua umltec pannersl)lp
Deeds in and for the Countv of C

8, 1999 by Cignature Hospitality, a

irr the Office for the Recording of

Togethcr with all and
appurtenances,
appertaining, and the
estate, right, title, i

in equity, of, in,

To have rnd
the

use and

the same

shall

4640,Page 603 on September 23,2000.

, tenernents, heleditaments and
promises bclonging, or in any wisc

rents, issues, and profrts thereof, and all the
and demand whatsoever of the said Grantor, at law as

described premises hereby granted, with
, its successors and assigns, to and for the only proper

its successots and assigns fbrever, against said Grantor, their
against all and any person whomsoever lawfully claiming or to claim

f, by, from or under him, it or thern or any of thgm, but not otherwise,
befend.

Bf(r+909P62106



In lvltness Whereof, Gtantor has hereunto set its hancl and seal. Dated the day and year first'abovewritten. ' ----r'

COMMONWEALTH OF PENNSYLVANIA

COI.JNTY OF CHESTER

On this, the 56 day of Decembcr,2000, before officer,
petsonally appeared Peter O. Schultz, who has sati be the PRESIDENTof

and as such o{ficer, beingSADSBURY SEWER CORPORATION, A

duly authorized to do so, executed the for the purpo$es therein contained by
signing ths name of the corporation by himself ai

IN MTNESS WHERBOF,I I official seal.

:i a-
Y PUBLIC

f{olaricl $ral

Bt(h909P6?107

SADSBURY SEWER CORPORA

Name: Peter O. Schuliz



EXHIBIT "A"

SADSBURY SE\TER CORP,
RIGHT-O F.IUfl AY AG REEMEN'I'S

El|C* AF -f.W

July 28, 1999

Boolc-1607 page 1665

August 4,1999
Boolr,{612 p,tge 2332

July 30, 1999

Book 4608 page 2197

July 30, 1999

Book 4608 page2223

Harry EE t\thcna Lymbens

September 3,1999
Book 4630 page 1185

Albert Russell Schaible July Zg, ltrt
Book 4e07 plrry,:e 1673

July 28, tAlben Russell Schaible

Hernran & Dororhy Iglesias

37-2-+7

37-248

Herrnan & Dorothy Iglesi'.rs

Herman & Dorothy

Au-gust 19, t999
k 4620 p'age l2g7

August 4,7999
Book 4612 page2l4l

Septernber 23, 1999

Book 4640 pagc 687
37-+37-l

\*=
Bl(h9O9PG2 I OB



AIM Devclopmenr Corp. luly ?8,7999
Book 4602 page t693

37-4-47

AIM Developmenr Corp, July 28, 199e
Book 4607 page 1686

37-4.46 
(

Cosrnos Developnrent Co. Sepccmber 16, L999
Book 4635 page 1042

37-2-53 {----\\.- -_

Pengtrin fttdusrries July 18, 1999
Booh 4595 page 885 "'--.nf\ u

Sadsbury Township September !3, L999
Book4640 page722

S'adsbury Township Septcmber 23,1999
Book4640 page697 ,= K-1i

Sadsbury I'ownship Scprcmber:1, 1999 I
Book 4640 page 706 i

rl<[\i. r
:z 

J.$5.r. 
r,

Sadsbury Tovnship Scptember 23,199,
Book 4640 page714 76F;

Ann Bertrice McGrail --_.----------.7t-
July J0, l9t\\
Book.to08 page\qr\.

37-4-6e

Ann Beatricc McGrail |:if[j;&"h] 37-4 101

Cign:turc Hospitality, Ltd, W 37-4 121

j.s

Bl(t+909PGZ 109



re4. s0
tl.00

1e4,50
r.00

t1.00
r.00
f.50

il00.00upl !ilfi[ER

il51.50

Bl(h909P62 | | 0



nEv-rs! El 16o6l . NECORDSN'S USE ONI,Y

colilfti€tNtrYE^rtH o; |INNSYwANTA
O€P^N(MENT OT TEV€IIUE

tutrAu o, lr{onfidrat t^r(Et
oEPt. tto60t

,{AtRtssuto aA tnzro60i

A - All
Nomo

17 I,l. Mtner Street
8 TRANSFEN DATA

6rontorlrl/toro{rl

lileet Chac ter PA r9382
PN,OPENTY TOCATIOH

Chester CoaEesvll

D YATUATION DATA
I Artool Co:h Contldgrurlon

_$r_-oc__
d, Couoly Arurrrd Yoluo

-VaE EXEITPIION DATA
q. Ailosol

N/A 
--_

2. Check Appropdoh 8ox Erlow for

I Win or inlsrlqle succession

[]l f.onrfur to lndusriol D

l-l Tronrfo, to q lrurt"

REATIY TR,AiISFER TAX
STAIEffTENT OF YAIUE

See Revcrrc for Instructiont

Ielcphooo Nunbcr:

Randet ll^-.Schaner - ----
Sfmrt Addrur

AreoCods( flQ

ee attached llet

N/A

Frro|l fll. Hufib.rl

ogr€€m€nl idenlilying oll benellciorier.)

tr lron#., belwacn

B Tronrfcrs lo

l-l Tranrf..

I Correaiv

!
D

FAITURE IO

complctc <opy of ogency/:lrow porly dgrsedont.)

Stotes ond Inrlrumsnmlilies by gift, dedlcotion, condomnollon or in lieu of condcmnofion.
oltoch copy of rarolulionJ

of a mortgoge in dafoult. Morfgogr llook Numbor , Poge Number

(Attoch <omplete copy ol the prior dced boing correded or confirmcd.)

morgor or division. (Attoch copy of ortirlos.)

€xomplion cloimrd, if othcr lhon listed obove.f

cfYow, I dcclorr thcl I lqyq j;srntnrd thlr Slotcmcnl, trcludlog cccoopanyhg infioemclion, ond to lhe bsl of my lnowhdgr
lfuo, cortrct cnd

ThIS FOR}T PNOPENTY OR ATTACH APPUCASTC OOCUMENTA'ION MAY RESUIT IN

Jt(h909P621l,liTO TECOND IHE DECD,
RECOnD€n'!S nErUtAr



IT{STNUCTIONS FOR COMPLETING REALTY TRANSFER TAX STATEMENT OF VAIUE

L

,,

3. Tolql Constderotion - Indicole on lino 3 lho totql of lines 1 ond 2. This will

Include morlgoges ond liens oxlsling before the lronsler ond nol removed
for lhe construction o[ improvemenls,

purchose of the property.

4. County Asselsed Value - Enler the oduol ossessdd volue of lhe
office.

5

6.

Common Level Rotio Foctor - Enler fhe county
lhe property is locqfed. An explonolion of thir loctor

n for the

Folr Morkel \lolua - Multiply the county ossessed
eoler the result in block 6. (a) 

ond the

a\\
'"lrcnrfer lo o Trqsl" - A tronsferY.AA-or'"lrcnrfer lo o Trqsl" - A.tronsfer}6r4<r.gr;orfiful;6y'siderolion to c lru,sl is.exempt from icx whan the tronsfer

'--' ' 'ar were mode directly by lhe grontor to olI the pos:ible:eclly by ln€ grqnlor ro oll !ne posJrDle
the trusf ogreemenf ond idenliFy tho grorrlor's relotionship

woen qrl ogenl or principol for no or nominol considerslion
rly ogreemenl.

Instrumenlclitles bv Glft, Dcdlcotion, Condemnolion

;<

.O

=.o
'tt
7t
\)

\)

"Trongfer ol c MortgoEc in Default" - A tronster from o morlgogor to q holder o{
t to o for.odosure or in lieu theror:f. is exemot. Provide lhe morloqoe booko mortgoge.in dstgglt\trehelpgluont to o forodorure or in lieu theror:f, is exempt. Provide lhe mortgoge book

n u hboi o4dpogqY uhde\here .n o rt g ctg e is recorded

no or rroninol considerotion which qorrests or confirms o deed lhot wos recorded
or limit lha title or inleresl under lhe prior deed is exempl from tox. Alto(h o complele
corrected or conlirmed.

ofq
(l

lhr8 rs o

Corresponden?: Enlor lhe nome, qddress ond tclephnns nr,mber of porty completing this [orm.

frgnsfer Da?or Enlor ths dole on which the desd or olhor documenf wos occopted by tho Pnrty(lesl. Enter lhe rromo
ond oddress of fhe Grtrnlor{s)/[assor(sf.ond Grunlee(r)llessee(sf . You musr list oll nomes. Atoili oidirionol sheer(sf
with lull nome ond qddrers of porties inrolved, if necessory.

ProPer?y locgtlon:^ This seclion deolr with lfie property being f ronsferred; complete lully
number where opplicoble ond the county where lho Slqtsmcnt is being liled.

Voluqtlon Dolo: Cornplela for oll trsnsodiorts.

Arfucl Corh Conriderqtlon - Enfer lhot omounl.

Other Congiderqlion - Enler lhs totol omounl of noncosh considerotion

y common lovel rotio focfor (5) ond

Exemptlon Dot6: Complete only for lronsoclions where clo imed,

considerqlion cloimed os exempl,lo. Amounf of Exemplion Cloimed - Enter the dollor

1b. Percentoge of lnterert Conveyed - of lnterest convsygd.

2. Check Appropriole 0ox lor Exemption Clolrr!{\xos ore provided for lhe most ofteo used Ponnsylvonio
reolly exempaions. Eoch is oxploined in o/orolopleg\ce on lhe Rcolty Tronrfer Slolemenl of Volue form.

"Wifl orlntsetoie Succerrion" - A tronsferFvlMillifgr.nb-qr nEminol conrideroliorr, or under fhe inlestote su<cescion
lows is oxenrpt from ttrx. Provide lhp nomo p(lhc/dlcc\eptlnd estole fils number in the spoce provided.

Instrumenlclitles by Glft, Dcdlcotion, Condemnolion
o. ii tl"u .i C"t{Jq}d{F"\if'tnS tronsfer is by condemnqlioo or in lieu of'condemnolion, ottoch 0 copy of the
rerolulion.

lsioil" - A lronsler mode pursuonl to the ctolutory coneolidotion or mcrg€r
Po. C.S, $7921 et seq) or the $ntulory division of o nonprofit corporolion
lox, Alloch o copy of tho orticlos of consolidqlion, merger or division.

;E EXPLA|N EXEIvIPTION CIAIMCD tF OIHER THAN THOS€ LISTED AEOVE.I - Whan cloinrincl
thon thore lirted, you rnost specify whicfi exemptlon is clrrimed- When poitible, prorid" rhe opplicobli
Altqch qdditionol poges, if necasory. Attoch o copy o[ opplicoble documentotion.

ided by lhe Rerenu€ by which lhe county qsressed volue is multiplied to determine
nonsrm's le leqses qnd ocquired componies, Tho fodor is bcsad on the common
x Equolizot mmon lovel rotio is o rqtio of ossessed voluos to curtant foir morket
rooi ortarc unty. A stotewide list of tha foctorq is ovqiloble ol the Recorder of Deeds'

offico

MUST BE SICNGD BV A RESPONSIBTE PERSON CONNECTED WITII THE TRANSACTION.



EXHIBIT "A"

SADSBURY SB\TER CORP.
RIGIIT-OF.\TAY AGREEMENTS

lu/y 28,1999
Book 4607 page 1665

uPrNrYaElJ

August +,1999
Book 4612 page2332

Hatry 6c Athena Lymberis Jrrly 30, 1999

Book 4608 page 2197

July 30, 1999

Book 4608 paq6e 2223

Septernber 3, 1999
Booli 4630 page 1185

Albert Russell Schaible lu|y 28,1999
Book 4602 page 1673

Albert Ru.ssell Schaible Inly 28,1999

July 30, 1

Herman 6c Dorothy Iglesias

Herman 8r Dorothy Iglesias

Herm*n & Dorothy

4608 page 2215

August 19, 1999

Augusr 4,1999
Book .t612 page 2341

September 23, !999
nook 46,t0 page 687

37-4-37.IE

Bl(b9O9PGZ I I 3



AIM Development Corp. luly 28,1999
Book 4607 page 1693

374-41

AIM Development Corp. July 28, 1999

Book 4607 page 1685 (
37-4-46

Cosmos Development Co. September 16, 1999

Book 4636 page 1042

37 2.53 ./- u \1,\--.--'-\
Penguin Industries July 18, 1999

Book 4595 page 885

374.448"f-\ 
)

Sadsbury Township September 23, L999

Book 4e40 prye722
374-44.18 

-\.t"-.-.//
,/-_'-\ '\r .,r/

,/r--'r\ \\--
Sadsbury Township September 23,1999

Book 4640 pege 697 ,.-_* ,'"Kj) \'/

Sadsbury Township September 23, t999 |
Book 4640 page706 

t

r7-t4E
37-4-\5\rE

Sadsbury Township September 23,1999 \-
Boolc 4640 page 714 \-_

iry,6/F.

Ann Beatrice McGreil July 30, 1999 t\
Book 4s0g p'.rge 2\\

37-4-69

Anrr Beatrice McGrail July.30,ts4:\N
Book 4608 f(t"/n >

374-t0L

Cignature Hospitality, Ltd. s.fmlrlq N,{r{, ) )
Book 46{0.pagA€}37

37-4-t2L

1r
/)

N't'
()

($
\Y 

B,,hsoeP'z I'llll
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FINAL RTGHT.OF-WAY AGREEMENT

AGREEMENT made this Z'th day of July, 1999, between JYF PART
(herehafter called Grantors) and SADSBURY SEWER CORPORATION, a
located in the County of Chester, Commonwealth of Pennsylvania, (hereinafter cal
Grantee),

WHEREAS, the Grantor is the owner of a certain tract of
Towrrship of Sadsbury, Chester County, Pennsylvania, more particular
rec<lrded in the Office of the Recorder of Deeds of Chester County,
Book 3693, Page 595, and

WHEREAS, the Gtantee has un
construction of a sewage collection system wi
witb said project it will be necessary to con$tru
the property described in said Deed refered to

THAT in consideration of the intending to be legally bound; the
parties hereto covenant and agree as follows:

1. Grantee shail fr right-of-way and easement
completion of the said construction.hereinafter described, the sum of One

2. Grantor veys to Grantee , its successors aud assigns,
such right, title or i on and under the lands hereinafter
described, along the
replace and maintain

to lay, install, cotrstruct, operate,
its accessories and appurtenances, together with

all rights of ingress to, over, upon, through, along and from said land,
necessary or use by the Grantee of the said right, title, or
interest, and for the exercise ofsaid rights and privileges to lay,
consffuct, and maintain said sewer pipeline with accessories and

markers, access manholes, valves, boxes and conduits; to
clear and cleared a , roots, brush ancl other obstructions from the surface and

maintain of cover, and to install gates and stiles in any fences crossing
said land.

lri and under whlch the flght, true or Interest,
granted and conveyed are described in Exhibit
part hefeof.

+, rrar ure $aru uus, rrtur ur interest, right-of-way and easement herein
by the Grantee for the laying, installation, construction, operation, change,

BKt{512P02332
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repair, renewal and appurtelances are defined and limited as follows:

(a) To the permanent orcupation urd use of such area
shall be required for the laying, installation, construction, anchorage and support of a
sewer pipeline of plastic, vitrified clay, cast iron or concrete (reinforced), of
from six (6) inches to twenty-four (24) inches, together with accessories and
thereto as well as for the accommodation of surface markers, accoss manho
conduits and other accessories and apputenances:

O) To the perrnanent occupation and use of
be required for the said manholes, valves, boxes, conduits and other
nances, including markers;

(c) To the temporary area as shall
be reasonably required for the original layirtg, i of said sewer
pipeline with accessories and appurtenances; to be only along the
said sewer pipeline right-of-way and not across other

(d) To the and use ofsuch surface area as shall
from any time or times in the future be reasonabl for the operation, ehange, replace-
ment, renewal, repair, maintenance of depth of said sewer pipeline and
accessories; said area to be ontered uport said line of said sewer

ilrle for all damage to buildings,
of any fuhre occupation and use,

pipeline right-of-way; the Grantee to{e ancl

fences, crops, trees or other propertjtd,resiqcFSslor

ifuA\

aforesaid perpetual

strips of land to as

exercise of anv of sa

gravel,
cases with

surface
permit
with

and easements, restore the surfaces of said
to its contour and condition as existed prior to the

also restore said strips of land with equal surfacing of
improved surface as the case tnay be, and in all other

Grantor is to have full use and enjoyment of said right-of-way
granted said Grantee. Said Grantor shall not construct or

B|(rtS 12PG2333
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8. Grantee further agrees to bury all pipes to a sufficient depth so as not to
interfere with cultivation of the soil, and agrees to pay such damages as may arise to growing
crops, timber or fences from the construction, maintenancc and operation of said line ,

9, And the parties hereto, for themselves, their heirs,
and assigns, hereby coveuant and agree that no structure shall be constructed or
said rights-of-way strip,

10. And the rights and liabilities hereby created shall
and be binding upon the successors and assigns of the respective parties

I L. The parties acknowledge and agree that
transfer or assign the rights and liabilities hereunder to lhe of
Supewisors or other duly constituted governmental
to properties in Sadsbury Township,

IN WITNESS WHEREOF, the parties
executed the day and year first above written.

ATTEST;

ffi-

service in or

this Agreement to be

JYF PARTNERS

SEWER CORPORA'I'ION

,,B|( h 6l 2Plr23 3 lt
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COMMONWEALTH OF PENNSYLVAMA

COUNTY OF CHESTER

onaisf*r"tAtl-& ,19E9, before me, the undersigned

personally appeued PETER SCHULTZ who acknowledged hirnself to be

Sadsbury Sewer Corporation, and that he as such Officer being

the foregoing instrument for the purposes therein contained by

Sadsbury Sewer Corporation by himself as President.

IN WITNESS WHEREOF, I have hereunto set

SS

Bl(h6 | 2PG2335
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COMMON}VEALTH OF PENNSYLVANIA

COUNTY OF CHESTER

on this lfltay or , lfr , before me, the undersigned

personally appeared

himself to be of JYF PARTNERS, and that he

being authorized to do so, executed the

the purposes therein contained by signing the name of

IN WITNESS WIIEREOF, I have hereunto uet
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JYtr'Partners

COMMONWEALTH OF PENNSYLVANIA

COUNTY OF CHESTER

on the f,tsraay " ,-q
personally appeared

The undersigned holder of a Mortgage on the above desuibed premises of

the undcrsigned officer,

, known to me to be the

and acknowledged that he executed



EASEMENT No. 1
20' Wlpp, Slxrrlnv Snwun LnB Enservrnur

THRoucH Llvn on.fYF Pnnr:xBns

All rtHr cDRTAIN sTRIp oR pARcEL oF cRouND BEING t20'-
LII{E EASEMENT BEING CET{TERED TJFON THE SANITARYSEWEN. LIIID
Plnrlspns As REcoRDED lt.t CHF"yTER Cou,rrv DEED BoorNo. 3693, P
n SensnuRy Townstilp, Cxnsrrcn CountY, ktuvsyr,veme
DFSCRIBED AS }'OLLOWS:

Transportation S.R. 4001, said point being North
seconds West (N13"39'07'W) for a distance of sixly
from an iron pin found at the southwest corner of the

Becn{Nn{c at a point located in the east . li!;t o f\e\ru Nilu^ Department of

qlfred banssch & compong

six seconds East (504"22'06"E) for a

feet (42,01') to a point; thence

-four minutes thirty-four seconds East
hundred eighty and thirry-two hundredths feet

minutcs fifry-six seconds East (N85"26'56'E)
seventy-four and eighty hundredths feet (274,80') to

thirty{wo minutes fifty-five seconds East (504"32'55"E) for
y and zerc hundredths feet (20.00') to a point; thence

-five degrees twenty-six minutes fifty-seven seconds West
"W) for a distance of two hundred seventy-five and zero hundredths

C \ 7. \$uth eighty-six degrees thirty-four mirrutes thirty-three seconds West
\..\ (S86"34'33"W) for a distance of three hundred and nineteen hundredths feet

1't, \) (3oo.l9') to a poin ; thence

E. North four degrees twenty-two minutes four seconds West (N04"22'04"W) for a

disance of forty-one and eighty-one hundredths feet (41.81') to a point; thence

of beginning through the land of JYF Partners for the

) South four degrees
distance of forty-t

l.

,,.*-"\ 
\"f€et€?5.00') to a point; thence/a\\

] \ Z \$uth eighty-six degrees thi

t minutes fifty^three seconds East
nd seventy-two hundredths feet (30.72')

North eighty-six
(N86"34'34'E)

Bl(h5I2P6233B
EXHIBIT lIA''
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9. South eighty-five degrees fifty-eight minutes fifty-four seconds West
(S85'58'54"W) for a disarrce of seven and forty-five hundredthe fcet (7.45') to a
polnt located In the east right-of-way line of thc Pcnnsylvania
Transportation S.R. 4001: thence

along the east right-of-way line of Pennsylvania Department of Transportation S.

thirteen degrees thidy-nine minutes seven seconds West (N13o39'07"W) forl@nq t
and twenty-nine hundtedths feet (20.29') to the place of beginning 

C( ( 
\ \

CoNraINrN e l2,522.06square feet or 0.2875acres. --)+ .)CoNraINrN e l2,522.06square feet or 0,2875 acres. 
fAK

ExgrBrr "A,'

Bl(t+5l 2Pf'2339 '1
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- 

.. . a'



SWan#"o
WNrmf.

DfttEr 00/05/1999

|IFFTCE tr

OFFICE

RECEIPT lO r 019900 IYPE DOC : G0 REt FttlD
1.00

RN
RIT
r TAT

ll0.:

TIIGr (l2tt6P

0.00
0.00
0.00
IilSI il0.:

REI FEE

Bl(h6l2PG23b0





t\ t

61738

lt, r \) ,'U

1, FINAL RIGHT.OF.WAY AGREEMENT

AGREEMENT made this l9h day of July, 1999, between HARRY LY
and ATHENA LYMBERIS, husband and wife (hereinafter called Grantors) and
SEWER CORPORATION, a corporation located in the County of Chester,
Pennsylvania, (hereinafter called Grantee).

/ WHEREAS, tle Grantor is the owner of a certain tract of

THAT in consideration of the
parties hereto covenant and agfee as follows:

intending to be legally bound, the

! . rl
le rrgtrt-ot-way and easement

Township of Sadsbury, Chester County,
recorded in the Office of the Recorder of D
Book I 41, Page 568, and

WHEREAS, the Graftee haswH.l1RtsAS, tne uraffeo lras

construction of a sewage collection system wit
with said project it will be necessary to constru
the property described in said Deed refened to

1.

hereinafter described,

2. Grantor
such right, title or interestrzri
described, along the
replace and maintain
all rights of
necessary or con
interest, rightsof
construct,

clear and

subsur
said land.

on completiou of the said con$truction,

to Grantee, its successors and assigns,

on and under the lands hereinafter
to lay, install, construct, operate,

its accessories and appurtenances, together with
to, over, upon, through, along and ftom said land,

use by the Grantee of the said right, title, or
, and for the exercise of said rights and privileges to lay,

and maintain said sewer pipeline with accessories and
markers, access manholes, vatves, boxes and conduits; to

roots, brush and other obstructions from the surface and
ofcover, and to install gates and stiles in any fences crossing

by the Grantee for the laying, installation, construction, operation, change,

Grantee shall f}
the sum of One

8t(4608P02t97
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repair, renewal anil appurtenances are defined and limited as follows;

(a) To the pernanent oecupation and use of such area
shall be required for the laying, installation, construction, anchorage and support of a
sewer pipeline of plastic, vitrified clay, cast iron or concrete (reinforced), of
from six (6) inches to twenty-four Q4) inches, together with accessories and
therelo as well as for the accommodation of surface markers, access
conduits and other accessories and appurtenances;

(b) To the permanent occupation and use of
be required for the said manholos, valves, boxes, concluits and other
nances, including markers ;

area as shall
of said sewer

only along the

(d) To the temporary/qcb{pation and use of such surfhce area as shall
from any time or times in the future be reasonablfuq\Sed for the operation, change, replace-
ment, renewal, repitir', nuiilenance of depth colerr ahd..hqintenance of said sewer pipeline and
accessories; said arca to bc cntcrcd upon and said line of said sewer
pipeline right-of-way; the Grantcc tole and(r{mgft/iqptysible for all damage to buildings,_, _J , ___ __,/_i_ ___

fence$, crops, trees or other pfence$, crops, trees or other p n of any future occupation and use,
and if and when such damage

perpetual rights-of-way and Easements unto
ts and their use, as specified herein, forever.

o,
aforesaid perpetual

strips of land to as

exercise of any of
gravel,
cases with

surface
permit
with

lnromecuon with the exercise of any rights under the

1ts-oFway and easements, restore the surfaces of said
to its contour and condition as existed prior to the

I also restore said strips of land with equal surfacing of
improved surface as the case may be, and in all other

Grantor is to have full use and enjoyment of said right-of-way
granted said Grantee. Said Grantor shall not construct or

any house, strucnrre or obstructions on or over, or that will interfere
maintenance or operation of any sewel pipeline or appurtenances

, and will not change the grade over said sewer pipetine or sewer

-2-
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(c) To
be reasonably required for the or
pipeline with accessories and appu
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8. Grantee further agrees (o bury all pipes to a sufficient depth so a$ not to
interfere with cultivation of the soil, and agrees to pay such damages as may arise to growing
crops, timber or fences from the construction, maintenance and operation of said line

9, And the parties hereto, for themselves, their heirs, execu
and assigns, hereby covenant and agree that no structure shall be constructed or
said rights-of-way strip.

10. And the rights and liabilities hereby created shall i
and be binding upon the successors and assigns ofthe respective

t l. The parties acknowledge and agree that
transfer or assign the rights and liabilities hereunder to the of
,Supervisors or other duly constituted governrnental
to properdes in Sadsbury Township,

sorvrce ln or

IN WITNESS WHEREOF, the parties

executed the day and year first above written.
this Agreement to be

ATTEST: SEWER CORPORATION

WITNESS:

-3-

I{ARRY LY

: BKI{608PG2199 .;
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COMMONWEALTH OF PENNSYLVANIA

COUNTY OF CHESTER
SS

fr::\ontnis-f\.1"r \*\ , 1999, before me, the undersigned_o-fflrbtr;-ll

personally appeared PETER SCHTILTZ who acknowledged himself to be

Sadsbury Sewer Corporation, and that he as such Offlcer being author

the firregoing inshument tor t}e purposes therein sontained by signi

Sadsbury Sewer Corporation by himself as hesident.

IN WITNESS WHEREOF, I have hereunto.qet

+*
tSo0l

BKh608PC2?oo
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COMMONWEALTH OF PENNSYLVANIA

COUNTY OF CHESTER

on the lT day or

personally appeared

person whose name is subscribed to the within insrument and

the same for the purposes therein conained.

,lq,before me, the u

8[:r+69 sPgez 0l
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COMMONWEALTH OF PENNSYLVANIA

COI'NTY OF CHESTER

on the lQ+( auy or ,lffi,before rtre, the uruler.signed offfi.;-

pcrsonolly appeared . known

person whose narne is subscribed to the within instrument and ackno

the samc fcr the purposes thetein contained.

8l(l+608P0?202

SS

f-'\^\_l



6 t738

The undersigned holder of a Mortgage on the above described premises of

hereby joins in and expressly approves of the attached Final Right-of-Way

ATTEST: Flrst Flnanclal- Savings

COMMONWEALTI{ OF PENNSYLVANIA

COUNTY OF CHESTER

personally appeared -.

(\

:4
).

On the 2f,^uday of f*t'f , the undersigncd officer,

, known to me to be the

and acknowledged that he executed

8l(hE0gPG7203 r.

fio||uE-
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olfied benesch & compony

AT,I tnnl cERTAIN sTRIP oR PARcEL oF GRoUND nuxc e 20,
LINE EASEMENT BEING CENTERED UPON THO SANITARY SEWDR LINE
Ilenny nxn ATnpn.+ Lvungm$, HUSBAND aND wIFE, As
Denn Boox No, I-41. Plco 56E mvn srruATED rN
CotNw, Ppt*Nsyr.vlNrA AND BEtNc BoUNDED AND DEScRTBED

BBcrrvutNc at a point located in the west line
of Transportation S.R. 4001; said point also being northeast
and Athena Lymberis, husband and wife, and the

Barbara M. Haldeman, husband and wife; thence

seconds West (S85'58'51"W) for
feet (128.07'l to a point in the

thence along the east line of the

right-of-way line of Pennsylvania D . 4001 South thirteen
degrees fhirty-one minutes twenty-fiv r a distance of twenty
and twenty-eight hundredths feet (20.28') right-of-way line of
Pennsvlvania Llbnartment of Transoorlation the land of Harrv andPennsylvania Ltbpartment of Transportatiory \ \. -r the land of Harry and
Athena Lymberis, husband artcl wi[e, Solt[ClpF^]ylniadegrees fifty-eight minutes fifty-one

CouNry

-;
vania Department

of the land of Harry
land of Kenneth W. and

along the west

twertty-eiglrt and seven hundredths
of JYF Partners and Easernent No. 3;
North twelve degrees nincteen minutes

distance of twenty and twenly-one hundredths
of Kenneth W. and Barbara M. Haldeman,

line of the land of Kenneth W. and Barbara M.
-five degrees f,rfty-eight minutes fifty-one seconds

b-ne hundred twenty-seven and sixty-four hundredths feet

feet or 0.0587 acres.

forty-six seconds West (N12"1
feet (20.21') to a point in the

husband and wife;
Haldeman, husband
East (N85'58'51
(127.64') to the

Corrr,

EXHIBIT I)A''
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Fr NA L RI_GHT-qF-WA Y 6 9REEMENT

AGREEMENT made this 19ft day of July, 1999, between JYF PARTN
(hereinafter called Grantors) and SADSBURY SEWER CORPORATIOry, a-corpqrttioU__-r
located in the County of Chester, Commonweallh of Pennsylvania, (hereinafter cafiin-==^-'.
Grantee).

WHEREAS, the Grantot is the owner of a certain tract of

WHEREAS, the Grantee has undertaken

construction of a sewage collection system witbin and in connection
with said project it will be necessary to construct a across a portion of
the propcrty dcsoibed in said Deed referred to above.

THAT in consideration of the intending to be legally bound, the
parties hereto covenant and agree as follows:

l. Grantee shal fi right-of-way and easement

completion of the said construction,hereinafter described. the sum of One

2. to Grantee, its successors and assigns,

on and under the lands hereinaftersuch right, title or i
described, along the
replace and maintain

ary to lay, install, construct, operate,
its accessories and appurtenances, together with

all rights of ingress to, over, upon, through, along and from said land,

necessary or use by the Grantee of the said right, title, or
lnterest, r , and for the exercise of said rights and privileges to lay,
construct, and maintain said sewer pipeline with accessories and

markers, acces$ manholes, valves, bores and conduits; to
clear and cleared roots, brush and other obstructions from the surface and

maintain of cover, and to instrall gates and stiles in any fences crossing

v 4. That the said title, right of interest, right-of-way ard easement herein
by the Grantee for the laying, installation, construstion, operation, change,

appu f incl

8l(b608P6??23
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repair, renewal and appurtenatrces are defiued and limited as follows:

(a) 'Io the permanent occupation and use of such area
shall be required for the layilg, installation, construction, anchorage and support of a
sewer pipeline of plastic, vitrified clay, cast iron or concrete (reinforced), of
from six (6) inches to twenty-for (24) inches, together with accessories and
thereto as well as for the accommodation of surface markers, access manho
conduits and other accessories and appurtenances;

(b) To tlrc permanent occupation and use of
be required for the said manholes, valves, boxes, conduits and other
nanses, including markas;

(c) To the temporary occupation
be reasonably required for the original laying,
pipeline with accessories and 4ppurtsnances; to be
said sewer pipeline right-oGway and not across other

(d) To tlre temporary
from any time or times in the future be
ment, reneval, repair, maintenanco of depth
accessories; said area to be entered upon and

Grantce, its succcssors and

6.
aforesaid perpehul
strips of land to as

exercisc of any of
gravel,
cases with

surface
permit to
with

area as shall
of said sewer

only along the

for the opemtion, change, replace-
of said sewcr pipeline and

said line of said sewer
pipeline right-of-way; the Grantee to be and for all damage to buildings,
fences, cropsi treqs or other property of any futurc occupation and use,
and if aud when such damage be

5. To haveand rights-of-way and easements unto
and their use, as specified herein, forever,

with the exercise of auy rights under the
nnd easements, restore the surfaces of said

its coqtour and condition as existed prior to the
also restore said strfs of land with equal sufacing of

surface as the case lnay be, and in all other

Grantor is to have tull use ad enjoyment of said right+f-way
granted said Grantee. Said Grantor shall not consuuct or

house, sEucture or obstructiotrs on of over, or that will interfere
-mainuunce or oporation of any sewer pipeline or appurtenance$

, and will not change the grade over said sewer pipeline or sewer

'BI(b608PG2?2\
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and be binding upon the successors and assigns

I l. Thc parties acknowledge
transfer or assign the righs and liabilities here
Supervisors or other duly constituted governm
to properties in Sadsbury Township, ( ( f\

tN WITNESS WHEREOF, the parties urr.$ay, ..urr/ g{i, Orr..rent to be

8. Grantee further agrees to bury all pipes to a sufficient depth so as not to
interfere with cultivation of the soil, and ag,rees to pay such damages as may arise to growing
crops, timber or fences from the construction, mainrenance and operation of said line.

9. And the parties hereto, for rhcmselves, their heirs, exesutors,
and assigns, hereby covenaot and agree that no stnrcntre shall be constructed or
said rights-of-way strip.

10. And the rights and liabilities hereby created shall inure

executed the day and year first above written.

ATTEST: SADSB CORPOI{ATION

IPARTNERS

-3-
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COMMONWEALTH OF PENNSYLVANIA

COUNTY OF CHESTER

on this]hdayof \*\ ,1999, before me, the undersigned

personally appeared PETER SCHULTZ who ackrrowledged bimself to be

Sadsbury Sewer Corporation, and that he as such Officer being

the foregoing instrument for the purposes therein contained by

SS

Sadsbury Sewet Corporation by himself as President.

IN WITNESS WHEREOF, I have hereunto set seal,

BKu608PB 2?26
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COMMONWEALTH OF PENNSYLVANIA

COUNTY OF CHESTBR
ss

on this !9+h.y or \wL, .\)
personally appeared

being authorized to do so, executed the

the purposes therein conained by signing the name of the

IN WITNESS WHEREOF, I have hereunto set my

--'P

B|(u608P62?2fl



\, ' 
61738

The undersigned holder of a Mortgage on the above described prernises of

JYF Partners whieh Mortgage is on record in the O

the Recorder of Deetls of Chcstcr County, Pennsylvania, in Mortgage Book@!,

hereby joins in and expressly approves of the attached Final Right-of-Way

ATTEST:

COMMONWEALTH O F PENNSYLVANIA

COUNTY OF CHESTER

onthe l?'hdayoi Jl1
personally appeared "'rlrt Ul,, . 1s knowu to me to be the

person whose narne is subscribed to the q and acknowledged that he executed

the same for the purposes therein

Choryl A. Fd'on" ilomy PtAllc
Oqrtnirtowr Borq. Chrdsr Qountv

xyconm!'hlEl{|'6tug.fl,2s1
usnDor. runns8th Attodrflon 0f Ndtrft|s
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qlfred benesch & compong

DlsprugrtrNo.3
20' Wloe S.lnrrnnv Snwpn LrNs ElsnlroNT

TTIRoUGH THD Lnrro or,FYF Prrnmrens

Ar,l utlt ctsRTAn{ srRrp oR pARcEL or cRouND BEINc I 20'-wme sANrrARy
LINE EASEME:I{T BEING CENIERED TJPON TTIE SANITARY SDWER LINE CROSISING TIIE
Pmmmns As REcoRrrED n Cmsrnn Cornnx DBnp Boor No. 4059, PAeE 1435
nt Susnuny Towlsrm, Crnsrsn Courry, PnNNSvLvAMA AI{D

DESCRIBED AS FOLU)WS:

Bpcmnnc at a point in the south line of the land of
llaldeman, husband and wife, said point also being the northeast
Partners and thc northwest comer of the land of Harry and Athena
said point also being North eighty-five degrees

M.
JYF

wife,
seconds East
feet (155,26')

W. and Barbara M.
west line of the land

2 South twelve degrees nineteen minutes forty-six seconds ElstM*9'46'E) for a distance of
twenty and twenry-one hundredttrs feet (20.21')

(N85'58'51"E) for a distance of one hundred ftfty-five
from an iron pin forurd in the southwest corner of the
Haldeman, husband and wife; ttrcnce from the place of
of IIarry and Athena Lymberis, husband and wife, and

along the east
fortyone
seven
M
Barbara M.
seconds East

line of Eassncnt No.

Van Dyke and Randa E. Irarny North tbree degrees
West (1.[03'41'55"W) for a distance of ninety-six and ffienty-

') o a point inthe south line of the land of Kenneth'W. and Barbara
wife; thence along the south line of the land of Kenneth W. and

and wife, North eighy-five degrees fifly+ight minuEs frfty-one
for a distance of one hundred twenty-seven and eighty-nine

to the place of beginniqg.

4,089.60 square feet or 0.0939.

Exhlblc rrA'l

BH+608P82229

twenty and twenty-one hundredttrs feet (20.21')
tfuough the land of JYF Partners for the follow

1. South eigbty-five degrees F
(S85o58'51"W) for a distance ff(orrya;uqihed ten and ninety-three hundredths feet
(110.93') to a point; th@e-

2. South three degrees -five seconds East (S03'41'55"E) for
a distanse of hundredths (73.89') to a point; thence

mirutes fifteen seconds West (579"12'15'W)
hundredths feet (20.15') to a point in the east

VanDyke and Randa E. kamy and Easement No.

South
for a
line of

MEB:
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V44'f e,fuL
SIJBORDINATION BY THE GOVERNMENT

;: Thc Unitcd Shtcs of Amcrica actingrhrough the Rrrrl Horsing Seflicg Unitcd S&tcs
, 1 

J Dcp"riarnt of Agriculturc (called tbs'Govccrururl), formcrty ttrc Faforcs Home
'\' Mminisbation, ia the ownqr rnd holderof thc following-dcscribeil inshumant exooutod by

f rwne Vrn Dvlra end Rnndr l-ermv I of-

AND@ havc entered into an
Sowcrf.pryrntiol dated luly 30, 1999, by which thoy beve granted to
CoToration a 20 foot widc Sanilary Sewer Line Easemcnt lcro$s a portioq
property, A copy of said Agrecment is attachcd hcrcto.

. TEEREFORE, in consideration of the benefit dcrived

owners of the mortgaged prcmises, the Govemment belng ttS_{

dcscribcd mortgage, hereby subordinstes the
grenled by thc abova-dcscribed rgreemont to

agrces that said right-of-way shall be prior and

mortgagc and thrt any iste under foreclosure of
way'

IN WITNESS WHEREOF, The Unitcd Ststes of
to bc signed on the--1lL dal of AUFU,ST

Titlc of hrtsuocnt

Mortgage

COI.IIITUNITY

subscriber, a

appeared

, Unitcd
instrumenl,
dced ofthe

C.hestgr County, State of Pornrvlvnnil

Date of lnstumut Duc Filcd

JUI.Y 13, T99O JIILY 19,

Way by the
thg above

Govcrnrneot
the above-deecribed

to said riglrt-of-

causcd this subordination
1999 

, pursuant lo the

TDD STATES OF AIVIERICA,

U.S, Dcpartmcrf of Agriculture.

ACKNOWLEDGMEITIT

1999 
, before me, the

in and for thc abovc county and Statc,
larown to rnc to bc

and the person who cxccuted the forcsj
to mc that he/she execotcd the srme oe lhe
for the usss the purposes rnsntioned in it,

, I heve set my hand and seal at
thc day aud ycar listed above.

Bl(r+630PG I 185
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FINAJ, RJGHT-OF.EAY AGR_EEMEM

AGRBEMENT naarUsffiay of Jul% t999, benveen LAWRENCE VAN
DYKE and RANDA LEAMY (hereinafter called Granton) and SADSBURY SF.WER
CORPORATION, a corporation located irr the County of Chester, Cornmonwealth of.
Pennsylvania, (horeinaft er called Grantee),

a oertain tract ofl
Torvnshi more particularly
recorded ster County, Peim
2080, Pa

2, Crantorhereto srants artd to Grantee, ils successors and assignq
such right, title or interest, rights-of-way and and under lhe lands hereinaffer

h,t"tutt, coustruct, operate, replacedescribed, along the routes desigrated as are necessary
uid maintain said sewer plpellne and its accessories tog€th€r with all riglrts of
ingress, egtess and regtess in, to, over, upon, said land, necessary or
couvanient lor full and complete use by tlw title, or interest, riglrts-of-

to lay, construct, replace,way and easements, and for the exercisep{said
renew, repair and maintain said sewer plpdi and appurtenances, including
surfaco markers, access nanholes, valves, to olear and keqr clearcd all trecs,
roots. bnrsh and other obstrructions from to maintain depth of covcr,
ancl to install gates and sdles in any

3. That undcr which thc right, title or interest,
rights-of-way or easements and convoyed are doscribcd in Exhibit
"A" and as shown on Plan & Company dated Fcbruary 20, 1999,
md marked Exhibit "Bn hereto and nrade part hereof.

of interest, right-of-way and easernen t herein
approprioted by the stion, construction, operotion, change, repnir,
renewal and limited as foUows;

Bl(I+630P0 | 186



SSC - Van Dyke Agreement

(a) To the pemtanent occupation and use ofsuch area underground as
shall be required for the laying installation, constructio4 rnchorage and support of a single sewer
pipeline of plastic, vitrified clay, cast iron or concrete (rcinforced), of diametcrs varying fiom six
(6) inches to twenty-four (24) inches, together with accessories and appurtenances thereto as woll
as for tho accommodation of surface markers, access manholes, valves, boxes, conduits and other
accessorics and appurtenances;

(b) To the permanent occupetion ald use of sucb surlace *.. r. *fut
be required for the said manholes, volves, boxes, conduits and other accessories and appurte- \\
nances, including markers; /:-- \

with accessories and appurtenances; said arca to be as it appears on Exhibit "B"ld \e enterci\
upon and reached only along the said sewer pipeline right-of-way and not across)otQlle$:f
the ownFrs; _-.. \ ---<

**'(d) To thc tcmporary occtpation and use of
from any time or lirncs in the future be roasonably required for the opc
replacemcnt, renewal, repair, rnaintenance of depth cover, and pipelino
and accessories; said ar€a, as shown on Exhibit ''8"; said ieached
only along said line ofsaid scwor pipclino right-of-way; the responsible
for all damage to buildings, fences, crops, trees or other ofany
future occupation and use, and ifand when such damage be

5. To hrve and to hold the said perpehral easements unto
Granteg its successors and assigns, to and for its apr{t}reir use, as specified hcrein, forever.

6. Grantee shall, in connection
aforesaid perpetual and constuction tightslof-way

ofany rigbts under the
the'surfaces ofsaid

strips of land to as neuty as practicable to its hs existed prior to the
exetcise olany ofsaid rights, and shall also with equal surfacing of
gravel, macadam, concrete, or other i ile may be, and in all other cases

be responsiblg dwing the periodwith ground, and/or topsoil. In
ofconstruction, and prior to hook up by projet, for any intemrption in use

or operation ofGrantor's existing on.site system caused by Grantee's use ofthc
rights granted hereundcr; O) to test fecal contamination prior to
uommencehqlt of work on the to remedy any significart degradation of

'c rights herounder,

full use and enjoyment of said right-of-way
surfaco oxcept for the Said Grantor shall not construct or permit to

be conskucted, any on or over, or that will interfere wilh the

consfruction, mai sewer pipeline or appurlenances construction
said sewer pipeline or eewer dreinpipe.hereunder, and rvill not



SSC - Van Dyke Agreencnl

8. Grantee 0tther agees to bury all pipes to a sufficient depth so as not to
interfere with cultivation ofthe soil, and agrees fo pay such dnmages as may ariae to growing
crops, timbcr or fences fiom thc coustruction, mainteirance urd operation of said lino

9, And thepartles heteto, for thumsclvos, lhoirheirs, executors, suuog$$ors

md assigns, hereby covenant md agce that no struottuc sball be con$tnrcted or permitted
rights-of-rvay str:p-

I 0. And the rights and liabililies hereby orealed shalt inure to the
be binding upon the successors and assigns oftho reepcclivc padies hcreto.

executed the day and year first above wrilten.

WITNESS:

MTNESS:

0t(ri630P0 | l88



COMMONWEALTH OF PENNSYLVANIA:

COUNTYOFCHESTER :ts

On this, the 30'o day of July, 1999, before mg the undersigned
appeared Raudall C. Schauer, Esqrrire, htowu to me (or satisfactorily provcn) to be

thc bar of tre highest court of said state and a subscribing witness to the within
certified lhat hc rvas personally present when PETT,R SCHULTZ, Presldent of
Corporation, whose name is subscribed to ths within instrumcnt executcd thc
pcrson ackrrcwlcrlged that he executed the samc for the purposes therein

In wihess whoreof, I hcreunto set my hand and offrcial scal.



SSC- VroDykcfurcouoi

COIdI\,TONWEALTII OF PENNSYLVAI.ITA

CO(JNTYOF CHESTBR

On the | 1 &y ofJuly, 1999, bofrr'a mc, pdsonllly appeued LAWRENCE

VAII DYK$ tnown to mo or aatislhctorily proyon to be tho poreon whosc n6me is

the witrin instiln€nt ard adknowledgodthat he cxccutod thc samo frr ths purpoecs

cr.rutainsl.

IN WITNESS UfiBRBOF, I lnvo horcuuto sot lny l$r*l ilnd

NotaryPublic

1530PG I 190
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SSC - Van Dyke Agrccnrcnt

COMMONWEALTH OF PENNSYLVANIA

COLINTY OF CIIESTER

On thc . l1 dayofJuly, 1999, beforeme,pcrsonsllyappearedRANDA

LEAMY, known to me or satisfactorilyproven to bc the person whosc namc is subscribed tci

within instrurflpnt and acknowledged that she ex€cutcd thc srme for the puryoses therc[.-=.-\

contained.

IN WITNESS WHEREOF, I have hereunio sct my harrd and oIfi

;.SS

:



SSC - Van Dykc Agreaocnt

The undersigncd holdcr of a Mortgage on the above d€scribed prcmises of which Mortgage is on
reconl in the Office of the Recorder of Deeds of Chestet County, Pe,nnsylvania, in Mortgago
Book ** , page _ hereby joins in and expressly approves of the nttachcd Final Right.of-
Way Agreemort. ** BOoK 2080 PAGES 586-591

COMMONWEALTTI OF PENNSYLVANI.A

COTJNTY OF CIIESTER

oN Tl{E 3lsT DAY oI AUOUST, 1999 ,beforeme,personally

I]CLLINGTON 3N}"*--:-- ::-, known lo me or satisfactorily proven to be

ADI.IIN.)

is subscribed

to tbe within instrument and acknowledged that he/she

lherein contained.

IN WITI{ESS WHEREOF,I

lhe same purposes

ATTEST:

set my hand and oftisial seal.
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EASEMENTNo.4
20' YVmn Sarmny SrwuR LINEEASETT{ENT THR,0UGH

flfi LAND oF LAWRTNCE VAN DyKE AND RANDA LEAMY

All rgrr cBntmv srRrp on pARcEL oF cRot ND BENc n 20'-wtup
LINE EASEMEITIT BEING CE$IERED TJPON THE SANTIARY SEWER LINE
LAWRENCE VAN D$c.$cD Rmml E. Lnllw r.s nnconoun w Cmstpn
No, 2080, PAcs 583 AND snuATEn rN SnnsnuRy TowNsntp,
PENNSYLVANH AI{D BEING BOTJNDDD AND DE^SCRIBED AS IOLLOWS:

BBcnnruc at a point in the east line of the land of Lawreuce
Leamy, said point also being in the west line of the land of JYF
said point also being South three deglees forty-two minutes four
a distanco of ninety-six aud twenty-seven hundredths faet
tbe land of fYF Partners; thence from the place of beginning
Dyke and Randa E, I*amy for the following two (2),cof,qp| and

E.
No.3,
"E) for

of
Lawrence Van

seconds West
feet (3.00') to a point;

l. South sevenp-nine degrees
(579"12'22'W) for a distance of
thence

IilDUtES

zero

South seven degrees nineteen minuies West (S7o19'36"W) for
a digtrnce of sixty and hundredtls feet (60.79') to a point in the uorth
line of the land of James E. Althouset lhence

along the north line of the land of James t{,*nd-Ka}.QlAfhouse South eighty-fwe degrees nine
minutes twelve seconds West (S85'09'f"rW)-for\istr)/ce of twenty and forty-six hundredtbs
feet (20.46') to a point; thence through F{laqd fFp@nce Vao Dyke and Randa E, Leamy for
the following

L onds Basc (N7ol9'36"E) for a
(58,56') to a point; thence

(20.15') to a $i1tl/QGnce lhrqdgll the land of Lawrence Van Dyke and Randa E. Lramy North

0P0 | 193



scventy-nhc degees twclvc rninutes twcnty scconds East (N79'12'20"E) foc a distance of ninety
and sevcnty+ight hundrcdths feet (90,78') to 0 point in tbc west linc of thc land of fYF PartDcrs
and Eascment No. 3; thencc along the $,cst llnc of thc land of JYF Partners South ttuec degrees
forty-nvo minutcs four seconds East (S03o42'04"E) for a distauce of twcnty and sixteen

hundrcdrhs ftGt (20.16') to thc placo of bcginning.

MEB/kad:sc
$lr,sbcl

*\
\,)
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FINAL RIGHT-OF-WAY AGREEMENT i
'i

AGREEMENT made *ris lfi+hay of July, 1999, between ALBERT R
SCHAIBLE (hereinafter called Grantor) and SADSBURY SEWER CORPOM
corporation located in the County of Chester, Commonweiltn of Pennsylvania,
called Grantee).

WHEREAS, the Grantor is the owner of a certain tract of
Township of Sadsbury, Chester County, Pennsylvania, more parti
recorded in the Offrce of the Recorder of Deeds of Chester Counfy,
Book 585, Page 97, and

WHEREAS, the Grantee has undertaken
constructior of a sewage collection system within and in connection
with said project it will be necessary to construct a across a portion of
the property described in said Deed referred to above,

2. Grantor to Grantee, its successors aud assigns,
such right, title or easement on and under the lands hereinafter
described, along the to lay, install, coilrtrucl, opemte,
replace and rnaintain its aqgessories aqd apputenances, together with
all rights of in, to,, over, upon, through, along and from said land,
necessary or use by thc Grantee of the said right, title, or
interest, , and for the exercise of said rights and privileges to lay,
construct, dnd maintain said sewer pipeline with accessories and

markers, access manholes, valves, boxes and conduits; to
clear cleared trees, roots, brush and other obstructions from the surface and
subsur maintain of cover, and to install gates and stiles in any fences crossing
said land,

, in and under which the right, title or intetest,
e granted and conveyed are described in Exhibil
ed Benesch & Company dated Februuy 20,
is attached hereto and rnade part hereof.

4. That the said title, right of interest, right-of-way and easement herein

0t(ri607P0 1573



61726

appropriated by the Grantee for the layrng, installation, conshuction, oj. eration, change,
rcpair, renewal and appurtenances are defined and limited as follows; ,

shall be required for ttre laying, installation, construction, anrhorage and support
sewer pipeline of plastic, vitrified clay, cast iron dr oncreti'(reinforced), of diar

(a) To the permaoent occupation and use of zuch area

from six (6) inches to twurty-four (24) inches, together witb accessories and
thereto as well as for thc accomrnodation of surface markers, access

conduits and other accessories and appurtenances;

(b) To the permanent'occupation and use of
be required for the said manholes, valves, boxes, conduits and other
nances, including markers;

(c) To the temporary
be reasonably required for the original laying,

Grantee, its successors

6.
aforesaid perpetual
strips of land
exercise of
gravel,
cases with

use of surfacq area as shall
of said sewer

prpeline with accessories and appurtenances; said area to Exhibit "8"; ro be
entered upon and reached only along the said sewcr pipeline and not across olher
lands of the owners;

(d) To the temporary use ofsuch surface area as shall
the operation, change, replace-ftom any time or times in the future be

ment, renewal, repair, maintenance of depth of said sewer pipeline and

accessories; said area, as shown on tl be entered upon and reached only
along said line of said sewer pipeline to be atrd remain responsible
for all damage to builditrgs, fences, property occasioned by reason ofany

be sustained.future occupation and use, and if

5. To perpehnl rights-of-way aud easements unto
its and their use, as specifled hcrein, forever,

with the exercise of any rights under the

rtsof-way and easements, restore the surfaces of said

to its contour and condition as existed prlor to the
shall also restore said strips of land with equal surfacing of

other improved surface as the case may be, and in all other

baid Grantor is to have fulI use and e4ioymeut of said rigbt-of-way
the purposes granted said Grantee. Said Grantor shell not constnrct or

, any house, structure or obstructions on or over, or that will interfere
maintenance or operation of any sewer pipeline or appurtenances

, and will not change the grade over said selver pipeline or sewer

'Bl(ti50?P0 
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drainpipe.
I.rl

'l

8. Grantee further agrees to bury all pipes to a suffrcient depth so as

interfere with cultivation of the soil, and agrees to pay such damages as may arise to
crops, timber or fences from the construction, maintenance and operation of said

9, And the parties hereto, for themselves, their heirs,
and assigns, hereby covenant and agree that no stnrcilre shall be consffucted
said rights-of-way strip.

10. And the rights and liabilities hereby ueated shall
and be binding upon the successors and assigns of the respective

I t. The parties acknowledge and agree
transfer or assign the rights and liabilities hereunder to
Supervisors or other duly constituted governmental body
to properties in Sadsbury Township.

IN WITNESS WHEREOF, thE

executed the day and year frrst above written.

ATTEST:

right to
Board of

sewer servlce rn or

this Agreement to be

c

-3-

Bilq50?PCt675



On this, ,I" #*^y of July, 1999, bofore me, the undersigned ol
appeared Randall C. Scheuer, Esquire, larown tri me (or saiisfactority proven) to

COMMONWEALTI{ OF PENNSYAVA].IIA:
:SS

COUNTY OF CHESTER :

the bar of flre highe.st court of said state and a subscribing witness to the withj
certi{icd that he was personally present when PETER SCIIULTZ, President
Corporation and Nbert Russell Schaible whose nirmes are subscribed to
executed the same, and ftat said persons acknowledged that they executed
therein contained. ,

ln wituiess whereofl I hereurtto set my hand

Rogffi M.Oarcola. N*otary Pu0ttc
.Ured Chrster 9oro. Qrssteroqntv
lyEmmlsdon Explor Dec. 2l, 2S2

$|(li60?Ps 1576



BucnruNc at a point located in
point also bcing in the east line of the

olfred benesch & cornpong

ElsBnsnrNo.S A

20r Wnn S^erurlnv Sswnn LINE EAsEIIENT TIm.ouBH TrrE
LITvo oI. ALBERTRUS$LL SSHAIBLE

Ar,r, trnr CERTAIN srRrp oR pARcEL orr cRorJlrtn BEINc I 20f -wmn
LINE EASEMENT EEINC CENTER-ED UFON TIIE SANITARY SETIER LINE CROSSTNG

At snnr Russru, Scnrunr,o, AS REcoRDpp rx Cnr^s;ten Cornrrv Dr:po
97 nuo SITUATED ru Slosnunv Towrtsrnr, CunsreR Couttry, kr.wsvu
BOUNDED AND DESCRIBED AS FOLI,OWS:

said
said

other land of A. RusseI Schaible; thence from the plas{ df beginninf '(hroug[ the land of A.
Russell Schaible for the following two (2) courses and

n

1. North forty-nine degrees seven minutes (N49o07'18'E) for
a distance of nine and eight feet (9.08 to a point; therrce

twenty-one seconds East
and seven hundredths feet

(163.07') to a point in the bf lawrence Van Dyke and Randa

along the west line of the land of Randa E. I*amy South tluee degrees

forty-six minutes twenty-tufo "E) for a distanse of twenty and fifteen
hundredths feet (20.15') to a the land of A. Russell Schaible for the
following two (2) sourses

twelve. minutes twenry{fle seconds West
otone hndrsd fifty-five and twenty-four hundredths

thence

sevenminutes eigheen seconds West (S49"07'18"'W) for
and sixty-one hundredths feet (18.51') to a point in the east

land of A. Russell Schible and Easement No. 6; thence

along the land of A. Rusell Schaible North four degrees ten minutee thfuty-
eieht seco14ls '38uW) for a distance of twenry-four and ninety-four hundredths feet
(u.94 besiming.

3,460.(B square feet or 0.0794 acres and beiqg shown in greaEr dotail on

."8 prepared by dfrcd benesch & company, Consulting Eqgineers and Srrveyors,
and dated Febnrary 20, t999 and revised April 7, 1999.

EXIIIDIT IIAII

North seventy-nine degrecs
(N79"12'21"E) for a distance of

South
(s79"
feet (l

1.

ul(l}60?P6 | 67 7
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construction of a sewage collection system within
with said project it will be necessary to construct a
the property described in said Deed referred to above,

i.
FINAL RIGHI"OF-WAY AGREEMENT,.

AGREEMENT made tti, Ail+hy of July, 1999, between ALBERT R

SCHAIBLE (hereinafter called Grantor) and SADSBURY *SEWER CORPORA
corporation located in the County of Chester, Commonweafth of Pennsylvania,
called Grantee).

WHEREAS, the Grantor is the owner of a certain tract of
Township of Sadsbury, Chester Counfy, Pennsylvania, rnore particu
recorded in the Office of the Recorder of Deeds of Chester County,
Book 4200, Page 1?08, and

WHEREAS, the Grantee has gndertaken

THAT in consideration of the
parties hereto cov€nant and agree as follows:

t. Grantee shafl fi
hereinafter described, the sum of One

such right, title or
described, along the
replace and maintain
all rights of
n9cessary or

clear and

said land.

of the
its and in connection

across a portion of

lntending to be legally bound, the

right-of-way and easement
completion of the said construction.

to Grantee, its successors and assigns,

on and under the lands hereinafter
to lay, install, construct, operate,

its accessories and appurtenances, together with
to, over, upon, through, along and from said land,

use by the Grantee of the said right, title, or
nloqb, and for the exercise of said rights and privileges to lay,

{.nd maintain said sewer pipeline with accessories and

markers, access manholes, valves, boxes and conduits; to
, roots, brush ard other ob$tructions from the surface and

of cover, and to install gates and stiles irt any fences crossirtg

That the said lands along, in and under which thc right, title or interest,

above mentioned are granted and conveyed are described in Exhibit

rgkerl Exhibit 'B', which Exhibit is attached hereto and made part hereof.

That the said title, right of interest, tight-of-way arrd easement herein

Bl(ri507P6 l67e
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i
appropriatd by the Grantee for the laying, installation, construction,.pperation, change,
repair, renewal and appurten&flccs are defined and limited as follows:'

(a) To the permanent occupation and use of such area
shall be required for the laying, installation, coffitruction, ,anchorage and support gf
sewer pipeline of plastic, vitrified clay, cast iron or concretb (reinforced), of di
ftont six (6) inches to twenty-four (24) inches, together with accessories and
thereto as well as for the accommodation of surface markers, acce$s

conduits and other accessories and appurtenances;

(b) To the permanett occupation and use
be required for the saidmanholes, valves, boxes, conduits and other
nances, including markers;

(c) To the temporary
be reasonably required for the original laying,
pipeline with accessories and appurtenances; said atea to
entered upon and reached only along the said
lands of the owners:

pipeline

(d) To the

from any time or times in the future be
ment, renewal, repaif , rnaintelance
accessories; said area, as shown on

along said line of said sewer pipeline
for all damage to buildings, fences

use of such surface area as .shall

the operation, change, replace-
of said sewer pipeline and

to be entered upon and. reached only
Grantee to be and remain responsible

other property occasioned by reason of any

surface area as shall
of said sewet

on Exhibit "B"l to be
y and not across other

future occupation and use, and if

strips of
exercise
gravel,
cases

be sustained.

said perpenral rights-of-way and easements unto
its and.their use, as specified herein, forever.

, in"connection with the exercise of any rights under the

rte-of-way and easement$, re,store the surfaces of said

to its contour and condition as existed prior to the

or other improved surface as the case may be, and in all other

the purposes granted said Grantee. Said Grantor shall not construct or
, any house, suucture or obstructions on or over, or that will interfere

maintenance or operation of any sewer pipeline or appurtenances

, and will not change the grade over said sewer pipeline or sewer

-2-
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11. The parties acknowledge
transfer or assign the rights and liabilities her
Supervisors or other duly constituted governme
to properties in Sadsbury Towuship.

drainpipe.
;,

'i

8, Grantee further agrees to bury all pipes to a sufficient depth so
interfere with cultivation of the soil, and agrees to pay such damages as may arise to
crops, timber or fences from the construction, maintenance and operation of said

9. And the parties hereto, for themselves, their heirs,
and assigns, hereby covenant and agree that no strucilre shall be conetructed
said rights-of-way strip.

10. And the rights and liabilities hereby created sha
and be binding upon the .successors and assigns.of the respective

IN WITNESS WHEREOF. the

executed the day and year fust above written.
hereto have caused this Agreement to be

ATTEST; CORPORATION

T RUSSELL SCHAIBLE

-3-
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COMMOI{WEALTH OF PENNSYLVANIA:
;

COUNTY OF CHESTER

On this, the 27tb day of July, 1999, before rpe, the undersigned
appeared Rrndall C. Schruer, Esquire, known to me (or satisfactorily proven) to @E
the bar of the highest court of said state and a subscribing witress to the withj
certified that he was personally present when PETER SCHULTZ, Presldent
Corporotion and Albert Russell Schaible whose names are subscribed to
executed the same, and that said persons acknowledged that they executed

therein contained.

set rny handIn witress whereof, I hereunto

a,b*

M. Ooncoh, Nolary Publlc
}gtcrBoro, Chtstei$o|Jru
rdonErclrarDra.2l.m

8il|i60?PG t682
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:

The undersigned holder of a Mortgage on the above dedbribed premises of

A Rrtszzw Scild:gce__which Mortgage is on record in thc Offi of the

Recorder of Deeds of Chester County, Pennsylvania, in Modga genooU@(page X-

joins in and expressly approves of the attached Finat Right-of-Way

ATTEST:

COMMONWEALTH OF PENNSYLVANIA

COUNTY OF CHESTER

appeared to me to be the person whose nanre is

subscribed to the within instrument

lt(ri607Pc t683

that he executed the same tbr the

NOTARIAL SEAL
KIMBERLY L- SCHNEIDER, Notary Publ;r

Oownlnotorvn Boto, Chostor County

!49er"girtglg!9!g j$ry
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t,

EASEMENT No. 6
20' Wlor Sanrr.nny SBwBn LINE EAsEMENT THRoUGH THE

Lewp or A. Ru.sspul ScslnlB

Ar,L tHet CERTAIN srRrp oR pARCEL oFcRorJND npwc 120'
LINE EASEMENT BEING C8N'TDRED UPON THE SANITARY SEWDR LIND ND Otr

AmnRr Russell Scslrnr-o As REcoRDEo rx Cnnsrsn CouN'rv , PAGE
1708 elto STTUATED rn SnosnuRy Towusrlrr, Cnnstnn Courwy
BOUNDED AND DESCRIBED AS FOLLO\ryS:

-"1

Bnclrrunc at a point located in ttrc west line of lry'land of A7S-DssetfSchaible, said point
also being in the east line of the land of JYF Partners {n{ Easemeft\q. 7, said point also being
South four degrees fifty minutes fifty-seven seconds "50'57"8) for a distance of thirteerr
and eighty-frve hundredths (13.85') from the northwest cdrqdFat.fhCJ^/nd of A. Russell Schaible;

Easement No. 5l thence along thc west linE

thence through the land of A, Russell Schaibl
seconds East (N86'12'26"8) for a disance o
to a point in the west line of the other land of
Easement No. 5l thence alonq thc west linE

l')gd:) frrr a distance of twenty and zero

rs North four degrees ftfty minutes frfly-seven
twenty and zero hundredths feet (20,00') to the

Conna 149'acres and being shown in greater detail on Plan
No. 8117-C p company, Consulting Engineers and Surveyors,

degrees ten minutes thirty-nine seconds B/sXS941A]3Y&) frrr a distance of twenty and zero
hundredths feet (20.00') to a pointl o[ A. Russell Sclnible South eighty-
six degrees twelve minutes twenty-iihEnqcdndf Wgt/S86"12'29'W) for a distance of thirty+wo
and twenty-four hundredths feet (32.24\b€ DdMn the east line of the land of JYF Partners;

Poftsville, Pennsylqili{ anrtdq@ February I 999.

Eahlb{t I'A"

Bl(lt607P9 l68h
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,l
FINAI, RIGHT-OF-WAY AGREEMENT

AGREEMENT made this 19th day of July, 1999, between JYF P
(hereinafter called Grantors) and SADSBURY SEWER CORPORATION, a

located in the County of Chester, Commonwealth of Pennsylvania, (hereinafter
Grantee).

WHEREAS, the Grautor is the ownet of a certain tract of
Township of Sadsbury, Chester County, Pennsylvania, more
recorded in the Office of the Recorder of Deeds of Chester County,
Book 3723, Page 1404, and

THAT in consideration of the imending to be legally bound, the
parties hereto covenant and agree as follows:

I. Grantee shall fi right-of-way and easemcnt
completion of the said construction.hereinafter <lescribed, the sum of One

2. Grantor veys to Grantee, its successors and assigns,
such right, title or interestrai on and under the lands hereinafter
described, along the
replace and maintaln

to lay, install, construct, operate,
its accessories and appurtenances, together with

all rights of ingress , to, over, upon, through, along and from said land,
necessafy or use by the Grantee of the said right, title, or
interest, rights-oF , and for the exercise of said rights and privileges to lay,
consttuct, and maintain said sewer pipeline with accessories and

matkers, access marholes, valves, boxes and conduits; to
clear and cleared , roots, brush and other obstructions from the surface and

maintain of cover, and to install gates and stiles in any fences crossing
said land.

.1

8|(E5o8P6 2205
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repair, renewal and appurtenances are defined and limited as follows:

(a) To the permatrent occupation and use of such'area
shall be required for the laying, insallation, construction, anchorage and support of a
sewer pipeline of plastic, vihifred clay, cast iron or concrete (reinforced), of
from six (6) inches to twenty-four (24) inches, together with accessories and
thereto as well as for the accommodation of surface markers, access

conduits and other accessories aud appurtenances;

O) To the pofmanetrt occupation and use of
be required for the said mantroles, valves, boxes, conduits and other
nances, including markers;

(c) To the temporary use of area as sball
be reasonably required for the original laying, i of said sewer
pipeline with accessories and appurtenances; to be and only along the
said sewer pipeline right-of-way and not across other

(d) To the temporary and use of such surface area as shall
ftom any timc or times in the fuftre be for the operation, change, replace-
ment, renewal, repair, maintenance of deptit of said sewet pipeline and

accessories; said area to be entered upon said line of said sewer
pipeline right-of-way; the Grantee tope and for all damage to buildings,
fences, crops! trees or other of any future occupation and use,

and if and when such damage be

aforesaid peqpetual

strips of land to as
tts-of-way and easements, restore the surfaces of said
to its contour and condition as existed prior to the

exercise of any of also restore said strips of land with equal surfacing of
gravel, improved surface as the case may be, and in all other
cases with

surface
permit

Grantor is to have fulI use and enjoyment of said right-of-way
granted said Grantee. Said Grantor shall not construct or

i any house, structure or obstructions on or over, or that will interfere
witlt maintenance or operation of any sewer pipeline or appurtenances

, and will not change the grade over said sewer pipelfure or sewer

perpetual rights-of-way and easemetrts unto
ts and their use, as specified herein, forever.

6. ^qaugrysn{h{nronfiectron with the exercise of any rights under the

'B|(li608PC2207
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8. Grantee further agrees to bury all pipes to a sufficient depth so as not to
interfere with cultivation of the soil, and agrees to pay such damages as may arise to growing
crops, tirnber or fences from the construction, maintenance and operation of said line.

9. And the parties hereto, for themselves, their heirs, executors
and assigns, hereby covenant and agree that no strucfure shall be constructed or
said rights-of-way strip.

t0. And the rights and liabilities hereby created shall i
and be binding upon the succe$sors and assigns ofthe respective parties

t 1. The parties acknowledge and agree that
transfer or assign the rights and liabilities hereunder to the S
Supervisors or other duly constituted governmental body p
to properties in Sadsbury Township.

IN WITNESS WHEREOF, thc parties herC s Agreement to be

executod the day and year Frst above written.

ATTEST: S,

PARTNERS

-J-

B|(tt608PC2208
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COMMONWEALTH OF PENNSYLVANIA

COUNTY OF CHESTER

on nislcal"r\w\ ,1999, before me, the r.rndersigned

personally appeared PETER SCHULTZ who acknowledged himself to be

Sadsbury Sewer Corporation, and that he as such Offtcer being

the foregoing instrument for the purposes therein contained by

Sadsbury Sewer Corporation by himself as President.

IN WITNESS WHEREOF, I have hereunto set

ss

.Q:*-5la

seal.

Bl(r{608PGZ?gg
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COMMON\ryEALTH OF PENNSYLVANIA

COUNTY OF CHESTER

personally appeafed

himself to be \ar,^.r- r*

being authorized to do so, executed the

the purposes therein contained by signing the name of the

IN MTNESS WIIEREOF, I have hereunto set my

ontrrisf g4.r * \*,\ , 9fi, before me, the undersigned o

iBl(li608PG22l0
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The undersigned holder of a Mortgage on the above described premises of

- 5)f R^,Inf al whiclr Mortgage is ol record in tlre

the Recorrler of Deeds of Chester County, Pennsylvania, in MortgageBookffi,

hereby joins in and expressly approves of the attachcd Final Right-of-Way

ATTEST: n.nr, ^€ r aaaaalrr rr^r,rr,r

COMMONWEALTH OF PENNSYLVANIA

COUNTY OF CHESTER

ontne,{Jr/ <tay of
flarzt-

!>tn" undersigned officer,

personally appeared known to me to be the

per$on whose name is subscribed to and acknowledged that he executed

Bank of Lancaster County

'0Kli60sP622l I
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EesnnmnrNo. T
20' Wmp Srmtrny Snwnn Lwe EmnlreNT THRoueH THE

Lanp orJYFPanmmns

ALL THAT CERTAIN sTRIP OR PARCEL OF GRoT,ND BEINGA 20'-wmp
LINE EASEMENT BETNC CENTERED TJPON THD $ANTTARY SEWER LINE

Pnnnvsns As REcoRDED ns Ctmsrtn Couury Dnro Boor No. 3723,

.urt Smsrunv TowNsrD, CgLsrTR CouNry, hr.tNsyLvlNIA AryD

DESCRIBED ASI'OLLOWS:

Buqr.{Mxc at a point located in the northeast Partners, said

and ias, husband
and No. 8b, also in the

from the place ofNo. 6;
four degrees fifty-one

hundredtlrs feet (1 6.01')
for the following three (3) courses and

point also being in tlre south line of the land of Herman
and wife, and Emanuel and Claire lglesias, husband and

west line of the land of A. Russell Schaible and

beginning along the west line of the land of A, Russell
minutes six seconds East (SOl"5l'06'E) for a di of
to a point; thence through the land of IYF
distances:

I South forty-nine degrees seconds West (S49 o 07' 22'W)
hundredths feet Q9.64') to a point;

South eighiy-six
(586'48'31"'W) for

minutes thirty-one seconds West
huudred and three and fifty-five hundredihs

South twelve minutes thirty-three seconds West
of one hundred eighty-two and ninety-eight(s86:

to a point in the east line of the land of Herman and
and wife, and Emanuel and Claire lglesias, husband and

l0;

the land of Herman and Dorothy lglesias, husband and wife, and
Iglesias, husband and wife, North four degrees frfry-three minutes
'53'46"W) for a distance of thirteen and nineteen hundredths feet

south line of the other land of Emanuel lglesias and Claire lglesias,
Herman Iglesias and Dorothy Iglesias, husband and wife, also at the northwest

JYF Partners and the south line of Easement No. 8; thence along tlre south
Emanuel Iglesias and Clairc Iglesias, husband and wife, and Hetman arrd

, husband and wife, North eighty-five degrees twenty-five minutes eighteen
o25'18"E) for a distanc.e of one hundred foty and thirty-seven hundredths feet

to a point; thence through the land of JYF Partners for the foltowiqg three (3) coruses

EXHIBIT 'IA''

fi:f"".**te 
or twe$nine

3.

the )ar
q land

(140.

thence
Ernanuel
forty-six
(13,19')

and

B|(ri508P022t2
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t, North eighty-eight degrees twelve minutes thirty-four seconds East (N88"12'34'E)

for a distance of forty-threc and twenty-seven hundredths ferut (43.27') to r point;
thence

2. North eighty-six degrces forty-eight minutes ttrirty-one
(N86"48'31"E) for a distance of tluee hundred ninety-six and forty-frve
feet (396.45') to a point; thence

3. North forty-nirre degrees seven minutes sixteen seconds East
a distance of twenty-two and fifty-two hundredths feet (22.
south line of the land of Herman and Dorothy lglesias,
Emanuel and Claire lglesias, husband and wife; thence

/
along the south line of the land of llerman and Dorothy lglesias, husbfi
and Claire lglesias, husband and wife, North eighty-ftve dq
East (N85"06'21"E) for a distance of twelve and zero trydtrfdfis feeb'(|2;@r) to the place of
beginning.

Cotttllxtt{c 11,805.95 squate feet or 0.2710 acri

EXHIBIT IIA''

BKU500PG22 
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FINAL RIGHT-OF-WAY AGREEMENT

AGREEMENT madi this 30n day of July, 1999, between HERMAN
DOROTHY IGLESIAS, husband and wife (hereinafter called Grantors) and
SEWER CORPORATION, a corporation located in the County of Chester,
Pennsylvania, (hereinafter called Grantrc).

WHEREAS, the Grantor is the owner of a certaiu tract of
Township of Sadsbury, Chester County, Penrsylvania, more
recorded in the Office of the Resorder of Deeds of Chesler Countv
BookY34, Page 319, and

WHEREAS, the Grantee has undertaken of the
construction of a sewage collection system within and in connection
with said project it will be necessary to construct a irre across a portion of
the property described in said Deed referred to above.

such right, title or interesl right{-qf-way 6{q easements on and under the lands hereinafter
described, along the roy$sdgEigtqh{.u* t'{necessary to lay, install, construct, operate,
replace and maintain {fu( safuq,}pip}linSd its accessories and appurtenances, together with
all rights of in, to, over, upon, through, along and from said land,
necessary or use by the Grantee of the said right, title, or
interest, , and for the exercise of said rights and privileges to lay,
construct, ir)afid maintain said sewer pipelirre with accessories and

markers, access manholes, valves, boxes and conduits; to

clear , roots, brush and other obstructions from the surface and
to maintain of cover, and to install gates and stiles in any fences crossing

said land

That the said title, right of interest, right-of-way arrd easement herein

parties hereto covenant and agr

1. Grantee s :-of-way and easemcnt
hereinafter described, the sum c letion of the said construction.

2. Grantor onvcy$ to Grantee, its successors and assigns,

Bt(rl5s6PG0 I 52
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appropriated by the Grantee for the laying, installation, construction, operation, change,
repair, renewal and appurtenances are defined and limited as follows:

(a) To the permauent occupation and use of such area
shall bc rcquircd for thc laying, installstion, construction, anchorage and support gfa s,

sewer pipeline of plastic, vitrified clay, cast iron or concrlte (reinforced), oiUiufietuft
frorn six ((r) inches to twenty-four (24) inches, together with accessories aud
thereto as well as for the accommodation of surface markers, access
conduits and other accessories and appurtenances;

(b) To the permanent occupation and use as shall
be required for the said manholes, valves, boxes, conduits and

(c) To the temporary
be reasonably required for the original laying,
pipclinc with acccssorics and nppurtenonces; to be

said sewer prpeline right-of-way and not across other

(d) To the temporary
from any time or times in tlte future be

ment, renewal, repair, maintenance of depth
accassories; said area to be entered upon

and use surfacc area as shall
of said sewet

and only along the

and use ofsuch surface area as shall
for the operation, change, replace-

of said sewer pipeline and

llong saitl liue of said sewer
lble for all damage to buildings,
of any future occupation and use,

pipeline right-of-way; the Grantee try
fences, crops, trees or other property-oc
and if and wheo such damage be su

5. To
Grantee, its successors

6.
aforesaid perpetual
strios of land to as

exercise of
gravel,
cases

surface

sa,id perpetual rights-of-way and easomcnts utrto
is and their use, as specified hereino forever.

connection with the exercise of any rights under the
and easements, restore the surfaces of said

ble to its contour and condition as existed prior to the
I also restore said strips of land with equal surfacing of

improved surface as the case may be, and in all other
topsbil.

said Grantor is to have full use and enjoyment of said right-of-way
granted said Grantee. Said Grantor shall not construct or

, any house, structure or obstructions oD or over, or that will interfcre
maintenance or operation of any sewer pipeline or appurtenances

nder, and will not change the grade over said sewer pipeline or sewer

El(I{636PG0153
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8, Gtantee further agrees to bury al( pipes to a sufficient depth so as not to
interfere with cultivation of the soil, and agrees to pay such damages as may arise to
crops, timber or fences from the consFuction, maintenance and operation of said line.

9. And the parties hereto, for thernselves, fheif heirs,
and assigns, hereby covenant and agree tbat no structure shall be constructed
said rights-of-way strip.

10. And the rights and liabilities hereby created shall
and be binding upon the successors and assigns ofthe tespective part

11. The parties acknowledge and agree that
transfer or assign the rights and liabilities hereunder to the,

Supervisors or other duly consdnrted governmental body
to properties in Sadsbury Township.

IN WITNESS WHEREOF, thp parties this Agreement to be
executed the day and year first above written,

ATTEST:

WITNESS:

-3-



COMMONWEALTH OF PENNSYLVANIA:
:ss

COUNTYOF CHESTER :

On this, the 30h day of July, 1999, before me, the undersigncd
appeared Randqll C. Schauer, Esquirg known to me (or satisfactorily proven) to_!d
the bar of thc highcst court of said state and a subscribing witncss to the
certified that he was personally present when PETER SCIIIJLTZ,
Corporation, whose narne is subscribed to the within inskurnent executed
person acknowledged that ho E>ceouted the same for the pwposes therein

In witness whereof, I hereunto set my hand and

c*l er-

Roeallnd M. G
l{€$t chostel

Bt(q636PC0 I 55
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COMMONWEALTH OF PENNSYLVAMA

COUNTY OF CHESTER

Onthe l{*aay of Setrt"qtr4 , 1999, beforeme, the

personally appeared IIERMAN and DOROTHY IGLESIAS, known to

whose names are zubscribed to the within instrurnent and acknowle

SS

BKI{536PG0156



61738

The undersigned holder of a Mortgage on the above described prcmises of

329t..t lncorn {tghway, go Box 307 which Mortgage is on record in the O
Sadsburyvllre PA 19369

the Recorder of Deeds of Chester County, Penrcylvania, irr Mortgagc Book ull,

herehy joins in and expressly approves of the attached Final Right-of-Way ASffi

ATTEST: Blue BaIl Natlonal Bank

COMMONWEALTH OF PENNSYLVANIA

COUNTY OF GHAfitfiR Lancegrer

On the 20 day of Auguet he undersigued officer,

nersonallV aooeared M Dewis lo.own to me to be the

persotr whose name is subscribed to and acknowledged that he executed

Notary Pubtic

M Irewis Gable,

Bt(f636PGo I 57
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Elsnnmur No. 8
20' Wmp Snmt lny Spwnn LINE EAsEIIENT Ttrnoucn TIID

LAND oF IIERMAN luo Donorrry lclpsras, HUSBAND ArvD wIFEr
AND EMANITEL lctBsrns nnrn CL.clRE IcLEsIAs, HUSBAND AND

All rrHr cERTAIN srRrp oR pARcEL of cRouND BEING A 20'
LINE EASEMDNT BEING CDNTEREI} IJPON TIIE SANITARY SEWER LINB
I{pnulw.l,xn Donornv IeLEsIAs, HUSBAND AND wtr'n, AN'D

rrusBAND Al{D WIFE, As REcoRDED IN CHns'ren Cour+rv DBnn
STTUATED rx S.a,nsuuny Towrusup, Cnnnrn Couurv,
AND DESCRIBED AS FOLLOWS:

Eesnunnrr A -
BEcnrND{c at a point located in the east line of the and Dorothy lglesias,

husband and wife, and Emanuel and Claire , husband and wife, said point also being in
the west line of the land of A. Russell point also being Norttt four dcgrees ten

.of thirt5r-two and seventy-one
'hundredths fent Q231') from the northeast land of A. Rnsell Schaiblo; thence

of A. Russell Schaible South fourfrom the place of beginning along the west

"E) for a distauce of nrenty-four and

the land of Herman and Dorothy
Iglesias, husbaud and wifc, and , husband and wife, South forty-nine
degreas seven minutes twenty 20"!t/) for a distance of thirteen and twenW-

line of the other land of A. Russell Schaible;
thence along the north of A. Russell Schaible and IYF Partners South

eighty-five degrees six \Vest (S85"06'21'W) for a distance of thirty-
foru and four a point; thence through the land of Herman and Dorothy

and Claire lglesias, husbimd and wife, North forty-nineIglerias,'husband
degrees sevetr East (N49o07'21'E) to the ptace of beginning.

feet or 0.0158 acres.

located in the south line of the land of Herman and Dorothy lglesias,
and Claire lglesias, husband and wife, said point also being in

land of JYF Partners and Easement No. 7, said point also bcing South eighty-
minutes seventoetr swonds West (S85'25'17"W) fur a distance of forty-

hundredttrs fept (48.?8') from a consrete monumeut found in the north line
Partners; thence along the north line of the land of JYF Pafiters and the other

and Dorothy lgleshs, husbarrd and wife, and Emarnrel and Claire lglesias,
wife, South eighty-five degrees twenty-five minutes seventeen seconds West

degrecs ten
nirtety-four

EXHIBIT ,'N'
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(S85'25'[7"W) for a distance of one hundred ninety and thirty-eight hundredths feet (190.38')
to a point at the southwest corner of the land of Herman and Dorothy lglesia.s, husband and wife,
and Enranuel ald Claire lglesias, husband and wife, and also in the southeast corner of the other
land of Herman and Dorothy lglesias, husband and wife, and Emanuel and Claire lglesias,
husband and wife, and also in the north line of Easement No. 8; thence alottg the east lrit4 of the

otfter land of Herman and Dotothy lglesias, husband and wife, and Emanuel and Claire
husband and wife, North four degrees zeto mirutes thirty-seven seconds West
for a distance of nine and twenty+even hundredths feet (9.27') to a point; thence
of Herman and Dorothy lglesias, husband and wife, and Emanuel and

and wife, Nonh eighty+ight degrees twelve minutes thirty-three seconds

a distance of one hundred ninety and frflry-one hundredths feet (1.90.51') to
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FI NA L RIGHT-OF-WAY AGREEMENT

AGREEMENT made this 30u day of July, 1999, between HERMAN
DOROTHY IGLESIAS, husband and wife (hereinafter called Grantors) and
SEWER CORPORATION, a corporation located in the County of Chester,
Pennsylvania, (hereinaftcr called Grantee),

WHEREAS, the Grantor is the owner of a certain tract of
Township of Sadsbury, Chester County, Pennsylvania, more particu
recorded in the Office of the Recorder of Deeds of Chester County,
Book Y34, Page 319, and

described, along the as 4/{necessary to lay, install, cotrstruct, operate,

replace and maintain Vai( snfue\lpblittEgnd its accessories and appurtenances, together with
all rights of
necessary or

in, to, over, unon, through, along and from said land,
lete use by the Grantee of the said right, title, or

interest, rights-of , and for the exercise of said rights and privileges to lay,
construct, irlhd maintain said sewer pipeline with accessories and

markers, access manholes, valves, boxes and conduits; to

, roots, brush and other obstructions from the surface and
of cover, and to install gates and stiles in any fences crossing

said land

the said lands along, in and under which the right, title or

WHEREAS, the Grantee has u
construction of a sewage collection system wit
with said project it will be necessary to constru
the property described in said Deed referred to

THAT in consideration of the p
parties hereto cdvenent and esree as follow

right-of-way and easerncnt
on completion of the said construction.on completion of the said construction.

to Grantee, its successors and assigns,
on and under the lands hereinafter

clear
subsu

interest,
in Exhibiteasements above mentioned are granted and conveyed ate desctibed

it is attached hereto and made part hereof.

That the said title, right of interest, right-ot'-way and easement herein
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