
Application of Pennsylvania-American Water Company for Acquisition of  
the Wastewater Assets of the Borough of Kane Authority 

66 Pa. C.S. § 1329 
Application Filing Checklist – Water/Wastewater 

Docket No. A-2019-3014248 
 
 

Appendix A-19-a 

19. Cost of Service. 

a. Provide a copy of the seller’s two most recent audited financial statements. 
 
 
RESPONSE:  

a. See enclosed audited financial statements provided by the Authority for the 
previous two years (fiscal years ended March 31, 2018 and March 31, 
2019).  Both financial statements are attached as Appendix A-19-a. 

 
 
 
 



















































































Application of Pennsylvania-American Water Company for Acquisition of  
the Wastewater Assets of the Borough of Kane Authority 

66 Pa. C.S. § 1329 
Application Filing Checklist – Water/Wastewater 

Docket No. A-2019-3014248 
 
 

Appendix A-19-b 

19. Cost of Service. 

b. Provide a copy of the seller’s two most recent adopted budgets. 
 
 
RESPONSE:  

b. See enclosed adopted budget of the Borough of Kane’s Sewer fund, which 
shows the budgeted revenue and expenditures for the Authority’s system in 
2018 and 2019.   

 
 



11:24 AM

11t08t19

Cash Basis

Borough of Kane - Sewer Fund
Sewer Fund Budget Report

January through December 2018

lncome
REVENUE

340 . INTEREST/RENTS/ROYALTIES
341.00 . lnterest Earnings

SEWER FUND
341.00 ' lnterest Earnings - Other

Total 341.00 . lnterest Earnings

Tota| 340 . INTEREST/RENTS/RoYALTIES

360 , CHARGES FOR SERVICES
364.00 . Other Charges for Sanitation

361.60 . No Lien Letters
364.01 .Recovery of Bad Debts
364.04 . Connection Fees
364.05 .Other Sewer Revenue
364.17 .Grinder pump Repairs

Total 364.00 . Other Charges for Sanitation

364.10 . Wastewater/Sewer Charges
364.15 . Studge Disposat
364.10 . Wastewater/Sewer Charges _ Other

Total 364.10 . Wastewater/Sewer Charges

Total 360 CHARGES FOR SERVTCES

365.00 , HEALTH
365.30 . Employee Health lns. premiums

Total 365.00 .HEALTH

Total REVENUE

Total lncome

Gross Profit

Expense
EXPENDITURES

426 . PUBLIC WORKS- SANITATION
429.00 . Wastewater Collection Treatment

429.000 . Salaries- Full Time
429.01 . Salaries- Manager
429.02' Salaries- part Time
429.03 . Salaries- Administrative
429.05 . Salaries- Overtime
429.10 .Materiats

429.11 .Maintenance
429.12 . property Maintenance
429.13 . Vehicle Maintenance

429.14 . System Maintenance_ Materials
429.15 .System Maintenance- Labor
429.30 . Communications

0737 . Cell phones
1 .Zito Media
2 Pump Stations
429.30 . Communications _ Other

Total 429.30 . Communications

429.41 .tNater
0132611. pine Street
0133064. Kinzua Road
429.41 .Water - Other

Jan - Dec 18

28 10

301 96

330 06

330 06

180 00
703 04

000
364.40

11,643 80

12,891.24

3,970.00
1,414,681 .07

'1 ,418,651 07

1.431 ,542 31

0.00

0.00

1,431 ,872.37

1,431 ,872 37

1 ,431 .872.37

1 66,889 56
24,980.81

360 00
39,343 1 6

9,227 26
35,937.26

42,006.40
4,400.00
1,086 05

385 00
000

1 ,098 1s
2,750 79
3,465 00
7,130.71

14,444.65

2,240.74
2,653.32

0.00

Budget

150 00

150 00

150 00

150.00
500.00

1 ,000 00
2,400 00
5,000 00

9,050.00

3,000.00
1,388,000 00

1,391,000 00

1,400,050 00

2,000 00

2,000 00

1,402,200 00

1,402,200 00

1,402,200.00

168,000.00
25,000 00

3,000.00
39, 1 50 00
12,500 00
35,000 00

55,000 00
5,000 00
4,082.00

3,500 00
6,000.00

16,000.00

1 6,000 00

% of Budget

201.3%

220.0%

220.O%

120.0%
140 6%

0.0%o

15.2%
232 90/o

142A%

101 9%

102 4%

102.2%

0.0%

00%

102.1%o

102 1%

102 1%

99.3%
99.9%
12.0%

100.5%
73 Bak

102 7%

76.4%
BB.O%

26 6%

11 04/o

0.0%

44.6%

90 3%

6,000 00

Page 1
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11:24 AM

11t08t19

Cash Basis

Borough of Kane - Sewer Fund
Sewer Fund Budget Report

January through December 201g

Total 429.41 .Water

429.42.Gasoline/ Oil
429.43 .Etectric- WWTP

05150-,1 . pine Street
21950-1 . Kinzua Road
429.43 .Electric- WWTp - Other

Totat 429.43 . Electric- WWTP

429.44 . Etectric- pump Station
02510-1 .West Kane Road- #1
04'150-1 . pond Street_ #4
05400-1 . crinder pump
06050-1 . Rt 321 S_ #5
07950 .Willow Run Road
10550_1 . Rt 6- #6
1 34s0-1 . Rt 66- #2 (3 phase)
19450-1 . West Wind Road_ #3
429.44 .Electric- pump Station - Other

f o1, l 429.44. Electric- pump Station

429.50 .Sludge Removal
429.55 . Engineoring Service
429.60 . Testing/ Analysis
429.61 . Lab Suppties
429.70 .Training
429.73 .Fuel - Natural Gas

5001 .Kinzua Road
6001 Pine Street
429.73 'Fuel - Natural Gas _ Other

Total 429.73 . Fuel - Naturat Gas

429.75 . Office Suppties/ postage
429.80 Grinder pump Repair
429.81 . Minor Equipment
429.92 . Employee- Drug Testing
429.95 .Usage Data/Sewer Billing

001 . Usage data
002 . Sewer Billing
429.95 .Usage Data/Sewer Billing _ Other

Total 429.95 . Usage Data/Sewer Billing

Total 429.00 . Wastewater Collection Treatment

Total 426 . PUBLTC WORKS- SANTTATTON

480 . EMPLOYER PD BENEFITS/ WITHHOLDI
429.21 . Workers' Compensation lnsurance

481.00 . Withhotding Taxes/ Unempl Comp
SEWER FUND

429.23-FICA
429.29' Unemployment Compensation
429.96 . Pension/Retirement Fund Contrib

Total SEWER FUND

Total 481.00 Withholding Taxes/ Unempl Comp

487.00 . Group lnsurance/ Other Benefits
SEWER FUND

429.24 .BC/ BS
429.25 . BC/BS Reimbursements
429.26 .Dental
429.27 . Life/ Disability Insurance

Jan - Dec 18

4,894.06

2,102 24

34,480 84
37 ,206 72

000

71,687 56

513 60
2,325.92

1 '16.89

4,117.43
361 .9 1

866 45
5,342.74

955.65
000

14,600 59

21 ,521 83
000

42,216 09
1,453 05
1,782 00

8,278 34
10,215 56

000

18,493 90

7,210.65
4,355.53

000
IJJ,JI

4,294 35
20,1 08 54

000

24,402.89

553,913.85

553,913.85

'16,641 98

18,421 34
000
000

18,421 34

18,421 .34

57 ,A67.43
4,162.07
1,900 92
1,114 59

Budget

6,000 00

3 000 00

83,000 00

83,000 00

19,000 00

19,000 00

35,000.00
2,500 00

35,000.00
2,500 00
1,500.00

20,000 00

20,000 00

10,000 00
10,000 00

900 00
200.00

27,000 00

27,000 00

627,832.00

627,832 00

16,000.00

20,000.00
1,300.00

16,858.00

38, 1 58 00

38,158.00

66,000 00
6,000.00
2,000 00
1,000.00

% of Budget

81 6%

70.1%

00%

86 4%

00%

76.8%

61 .5o/o

0.0%
120,6%
58.1%

118.8%

00%

92 54/o

72 1%
43.6%
0.0%

66 7%

0.04/a

90 44k

BB,2%

88.2%

144 0%

92 1%

0.0%
00%

48.3%

48 3%

86 5%
69 4%
95 0%

111 5%

Page 2



11:24 AM

11t08t19

Cash Basis

Borough of Kane - Sewer Fund
Sewer Fund Budget Report

January through December 2019

429.31 .Vision

TotaI SEWER FUND

Total 487.00 . Group lnsurance/ Other Benefits

Total 480 . EMPLOYER pD BENEFTTS/ W|THHOLD|

486 . INSURANCE
SEWER

429.20 . property Liability lnsurance
429.22 .Auto lnsurance

Total SEWER

Total 486 . TNSURANCE

491 OTHER FINANCING USES
493.10 .Sewer Exp - Transfer to KBA

Total 491 . OTHER F|NANC|NG USES

Total EXPENDTTURES

Total Expense

Net lncome

Jan - Dec 18

596.70

64 ,841 71

64,841 .7 1

99 90s.03

12,059 20
592 73

12,651.93

12,651 93

720,000.00

720,000.00

1,386,470.8'1

1 386,470 81

45,401.56

Budget

850 00

75 850 00

75,850.00

130,008 00

14,625.00
1,816 00

16,441 00

1 6,441 00

627,919.00

627,919 00

1,402,200 00

1,402,20A.A0

0.00

% of Budget

70.2%

85 5%o

85 5%

76 8%

82.54/o
32.60k

77.0%

77 0%

114 7%

1 14.74/o

98.9%

98.9%

100.0%

Page 3



11:28 AM

11108119

Cash Basis

Borough of Kane - Sewer Fund
Sewer Fund Budget Report
January 1 through November 8, 2019

Jan 1 - Nov 8, 19 Budget

276.15
0.00

276.15

000

276.15

160 00
831 36

000
3,491 58
7,161 .21

000

1 1 ,644 15

2,982.00
1,220,213 95

1 ,,? 10( OA

0.00

1,234,840 10

2,944.56
000

2,944 56

000

1,238,060 81

1,238,060.81

1,238,060 8'1

145,992 00
21,153 88

890 00
36,156.48
6,142.53

916 98
34,065 s5

34 982 53

46,340 95
8,728 21

2,334 59
927.88
113.12
599 68

000
150 00

150.00

000

15000

150 00
500 00

1,000 00
2,400 00
5,000 00

000

9,050.00

3,000 00
1,4'1 5,760 00

1,418,760 00

000

1,427,810 00

2,000.00
000

2,000 00

000

1,429,960 00

1,429,960 00

1,429,960.00

167,570 00
25.000 00

3,000 00
41 ,221 00
10,000 00

0.00
35,000 00

35,000 00

50,000.00
5,000 00

000
0.00
0.00

4,082 00

% of Budget

87 1To

84.6%
29 7%
87 7%
61 4%

100.0%
oa 1a/-

100 0%

92 70/o

174 6%o

100 0%
100 0%
100 0%

14 .7ah

100 0%
00%

toa, i /o

00%

184 1%o

106.7%o

166 3%
0.0%

145 5%
143 2%

00%

128.7%

99.4%o

86 2a/o

86 20/o

00%

86 5%

147.2%
0a%

147.2%

00%

86.6%

86 6%

86.6%

lncomo
REVENUE

340 . INTEREST/RENTS/ROYALTIES
341.00 . lnterest Earnings

SEWER FUND
341.00 . lnterest Earnings - Other

Total 341.00 . lnterest Earnings

340 . INTEREST/RENTS/ROYALTIES - Other

Total 340 INTEREST/RENTS/ROYALTTES

360 . CHARGES FOR SERVICES
364.00 . Other Charges for Sanitation

361.60 No Lien Letters
364.01 . Recovery of Bad Debts
364.04 Connection Fees
364.05 Other Sewer Revenue
364.17 . Grinder Pump Repairs
364.00 Other Charges for Sanitation - Other

Total 364.00 . Other Charges for Sanitation

364.1 0 . Wastewater/Sewer Charges
364.15 . Sludge Disposat
364.10 .Wastewater/Sewer Charges - Other

Total 364.10 . Wastewater/Sewer Charges

360 . CHARGES FOR SERVTCES - Other

Total 360 CHARGES FOR SERVTCES

365.00 . HEALTH
365.30 . Employee Health lns. Premiums
365.00.HEALTH-Other

Total 365.00' HEALTH

REVENUE - Other

Total REVENUE

Total lncome

Gross Profit

Expense
EXPENDITURES

426 . PUBLIC WORKS- SANITATION
429.00 . Wastewater Collection Treatment

429.000 . Salaries- Full Time
429.01' Salaries- Manager
429.02 .Salaries- Part Time
429.03 . Salaries- Administrative
429.05 ' Salaries- Overtime
429.10 .Materials

*1 . Uniforms
429.10 . Materiats - Other

Total 429.10 . Materials

429.11 .Maintenance
429.1 2 . Property Maintenance
429.13 . Vehicle Maintenance

Veh #1 .Vac Truck
Veh #2 . 2019 F150 Truck
Veh #3 , F350 Truck
429.13 .Vehicle Maintonance - Other

Page 1



11:28 AM

11t08t19

Cash Basis

Borough of Kane - Sewer Fund
Sewer Fund Budget Report
January 1 through November B,2O1g

Total 429.13 . Vehicle Maintenance

429.1 4 . System Maintenance_ Materials
429.1 5 . System Maintenance- Labor
429.30 Communications

0737'Cell phones
1 'Zito Media
2 ' Pump Stations
429.30 . Communications - Other

Total 429.30 . Communications

429.41 .Water
0132671 . Pine Street
0133064.Kinzua Road
429.41 .Water - Other

f otal 429.41 . Water

429.42'Gasotine/ Oit
429.43 .Electric- WWTp

051 50-1 . Pine Street
21950-1 . Kinzua Road
429.43 .Etectric- WWTp - Other

Total 429.43 . Etectric- WWTp

429.44 .Electric- pump Station
02510-1 .West Kane Road- #1
04150-1 . Pond Street- #4
05400-1 . Grinder pump
06050-1 . Rt 321 S- #5
07950 . Wi[ow Run Road
10550-1 . Rt 6- #6
13450-1 . Rt 66- #2 (3 phase)
19450-1 . West Wind Road- #3
429.44 . Electric- pump Station - Other

f otal 429.44. Electric- pump Station

429.50 .Sludge Removal
429.55 . Engineering Service
429.60 . Tcsting/ Analysis
429.61 'Lab Suppties
429.70.Training
429.73 'Fuel - Natural Gas

5001 .Kinzua Road
6001 , Pine Street
429.73 .Fuel - Natural Gas - Other

Total 429.73 . Fuel - Natural Gas

429.75 . Office Supplies/ postage
429.80 . Grinder pump Repair
429.81 . Minor Equipment
429.92 ' Employee- Drug Testing
429.95 . Usage Data/Sewer Billing

001 . Usage data
002 . Sewer Billing
429.95 . Usage Data/Sewer Billing - Other

Total 429.95 . Usage Data/Sewer Billing

429.00 . Wastewater Collection Treatment - Other

Total 429.00 . Wastewater Collection Treatment

426 PUBLIC WORKS- SANTTATTON - Other

Jan 1 - Nov 8, 19

3,975.27

3,645.25
1,923.50

1,102.61
2,140 80
2,520.00
6,781 .15

12,544 56

1 .945.08
2.103 17

0.00

4,048 25

2,01 5 36

32,564 84
35,600.44

0.00

68,165.28

408.97
1,881 99

95 37
4,047 21

298.23
843 15

5.574 17

816 53
0.00

13,965.62

27189 66
000

27.270 45
1.682 21

1,098.09

7,640.13
9,91 1 85

0.00

17,551 .98

5,962 32
1 qqq ori

000
48 63

s,661.00
16,827.42

000

22,488.42

000

515,517 38

000

Budget

4 082 00

3,500 00
6,000 00

000
000
0.00

16,000 00

1 6,000 00

000
000

6,000 00

6,000 00

3,000.00

000
000

78,000 00

78,000 00

000
0.00
000
000
000
000
0.00
000

16,000 00

16,000 00

20,000 00
2,500.00

35,000 00
2,500 00
1,500 00

000
0.00

20,000 00

20,000.00

10 000 00
10,000 00

900 00
200 00

000
000

27,000.00

27,000.00

000

598 973 00

000

% of Budget

97 40k

144 2%
aa 10/

100.0%
100.0%
100.0%
42.4%

78 4%

100.0%
100 44/o

0 0%o

67.5%

67.24/o

100 0%
100 0%

00%

g7.44/a

100.0%
100 0%
100 0%
100 0%
100 0%
100 0%
100.0%
100 0%

00%

87.3%

135 9%
a0%

77 9%
67 3%
73 2%

100 0%
100 0%

o0%

87.Bok

59.6%
15 6ak

4.0%
aA aal

100 0%
100 0%

00%

00%

86 1To

00%

Page 2



11:28 AM

11t08t19

Cash Basis

Borough of Kane - Sewer Fund
Sewer Fund Budget Report
January 1 through November g,2O1g

TOTAI 426 . PUBLIC WORKS- SANITATION

4BO . EMPLOYER PD BENEFITS/ WITHHOLDI
429.21 . Workers, Compensation lnsurance

484,20 .SEWER FUND
429.21 .Workers' Compensation Insurance - Other

Total 429.21 . Workers, Compensation lnsurance

481.00 . Withholding Taxes/ Unempl Comp
SEWER FUND

429.23 FtCA
429.29 . Unemployment Compensation
429.96 . Pension/Retirement Fund Contrib
SEWER FUND - Other

Totat SEWER FUND

Total 481.00 . Withholding Taxes/ Unempl Comp

487.00 Group lnsurance/ Other Benefits
SEWER FUND

429.24 . 8C/ BS
429.25 . BC/BS Reimbursements
429.26 .Dental
429.21 . Life/ Disability lnsurance
429.31 . Vision
SEWER FUND - Other

Totat SEWER FUND

487.00 ' Group Insurance/ Other Benefits - Other

Total 487.00 . Group lnsurance/ Other Benefits

480 . EMPLOYER pD BENEFTTS/ WITHHOLD| - Other

Total 480 EMpLOYER pD BENEFTTS/ W|THHOLD|

486 , INSURANCE
SEWER

429.20 . property Liability lnsurance
429.22 .Auto lnsurance
SEWER - Other

Total SEWER

486.tNSURANCE-Other

Total 486 TNSURANCE

491 . OTHER FINANCING USES
493.10 . Sewer Exp - Transfer to KBA
491 ' OTHER F|NANC|NG USES _ Other

Total 491 OTHER FtNANC|NG USES

EXPENDITURES . otheT

TOTAI EXPENDITURES

Total Expense

Net lncome

Jan 1 - Nov 8, 19

515 517 38

000
14,203.08

14,203.O8

1 6,090 95
0.00
000
0.00

1 6,090 95

1A non OA

58,029.94
4,583 09
1 ,663 90

962.64
607.0 1

0.00

65,846 58

000

65,846.5B

000

96,1 40 61

10,967 67
1,500 00

000

12,467.67

000

12,467 67

574,065.80
000

574,065 80

000

1 , 1 98,1 91 .46

1 198,191 .46

39,869.35

Budget

598 973.00

0.00
16,000 00

16 000 00

20,000 00
1,300 00

16,858.00
000

38,1 58.00

38, 1 58.00

66,000.00
6,000.00
2,000.00
1,000 00

850 00
000

75,850 00

000

75,850.00

000

130,008 00

10,600 00
1,500.00

000

12,100 00

000

1 2,1 00 00

688,879 00
000

688,879 00

000

1,429,960 00

1,429,960 00

0.00

% of Budget

86.10/o

0.0%
BB B%

oo o/o

80.5%
0.0%
0.0%
00%

42.2%o

42 2%

87 9%
76.44/o

83 2%
96.3%
71 4%
00%

86.8%

00%

86 8%

0 a%o

73 go/o

103 5%
100 04/o

0.0%o

103 0%

0.04k

143 0%

oa aa/

a0%

oa aa/

0 0%"

B3,B%

83 8%

100.0%

Page 3



Application of Pennsylvania-American Water Company for Acquisition of  
the Wastewater Assets of the Borough of Kane Authority 

66 Pa. C.S. § 1329 
Application Filing Checklist – Water/Wastewater 

Docket No. A-2019-3014248 
 
 

Appendix A-19-c 

19. Cost of Service. 

c. Provide a copy of the seller’s most recent annual report filed with the 
Commonwealth’s Department of Community and Economic Development. 

 
 
RESPONSE:  

c. See enclosed the 2019 annual report that the Borough of Kane filed, on 
behalf of Kane Borough Authority, with the Commonwealth’s Department 
of Community and Economic Development. 



Information on file

Name: KANE BORO AUTHORITY 

Address: PO BOX 79

KANE, PA 16735

Phone: (814) 837-9240

Fax:

Contact Person: DAVID PETERSON

Title: CHAIRMAN

Email:

Year Authority Organized 1963

Year Authority Terminates 2044

Fiscal Year Ends (month/day): 03/31

Number of Employees 

Full Time Equivalent: 0

Part Time Equivalent: 0

Filing Status: Active

Facility Type:

Sewer

2019 ANNUAL REPORT OF MUNICIPAL AUTHORITIES AND NEIGHBORHOOD IMPROVEMENT DISTRICTS

KANE BORO AUTHORITY  420728

DCED-CLGS-04

Received by DCED: 06/24/2019
Approved by DCED: 

PRIMARY INFORMATION

Department of Community & Economic Development
Governor's Center for Local Government Services

Commonwealth Keystone Building
400 North Street, 4th Floor

Harrisburg, PA 17120-0225
Ph: 888-223-6837 | fax: 717-783-1402



KANE BORO AUTHORITY 

DCED-CLGS-04

OFFICIALS LIST (CURRENT OFFICIALS)

President DAVE PETERSON

Address: PO BOX 79

KANE, PA 16735

Phone: (814) 837-9240

Fax:

e-mail:

Secretary ED SLEEMAN

Address: PO BOX 79

KANE, PA 16735

Phone: (814) 837-9240

Fax:

e-mail:

Treasurer ED SLEEMAN

Address: PO BOX 79

KANE, PA 16735

Phone: (814) 837-9240

Fax:

e-mail:

Solicitor ERIK ROSS

Address: PO BOX 360
67 FRALEY STREET

KANE, PA 16735

Phone: (814) 837-8720

Fax:

e-mail:



KANE BORO AUTHORITY 

Municipality Name County

KANE BORO MCKEAN

WETMORE TWP MCKEAN

DCED-CLGS-04

GEOGRAPHICAL AREAS SERVED



KANE BORO AUTHORITY 

DCED-CLGS-04

STATEMENT OF NET POSITION
FOR THE FISCAL YEAR ENDING 2019

 CURRENT ASSETS

Cash and cash equivalents 235,398

Investments 1,407,913

Receivables (net of allowance for uncollectibles) 459,143

Lease rental payments receivable (Financing authorities, only)

Due from other governments

Inventories

Prepaids

Restricted current assets:

   Cash or cash equivalents

   Investments

   Lease rental payments receivable (Financing authorities, only)

   Intergovernmental receivables

Other current assets 21,403

TOTAL CURRENT ASSETS 2,123,857

NON-CURRENT ASSETS

Restricted non-current assets:

   Investments

   Lease rental payments receivable (Financing authorities, only)

Capital assets not being depreciated:

   Land

   Construction in progress

Capital assets net of accumulated depreciation:

   Buildings and system 8,719,489

   Improvements other than buildings

   Furnishings, machinery and equipment 135,017

   Infrastructure

Lease rental payments receivable (Financing authorities, only)

Other non-current assets 7,016

TOTAL NON-CURRENT ASSETS 8,861,522

TOTAL ASSETS 10,985,379



DEFERRED OUTFLOWS OF RESOURCES

Deferred amount of debt refundings

Deferrals related to pensions

Other deferred outflows of resources

TOTAL DEFERRED OUTFLOWS OF RESOURCES 0

TOTAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 10,985,379

CURRENT LIABILITIES

Accounts payable 1,877

Accrued payroll and withholdings

Accrued interest payable 10,759

Due to other governments

Unearned revenue

Funds held as fiduciary

Debt due within one year 299,257

Other current liabilities

TOTAL CURRENT LIABILITIES 311,893

NON-CURRENT LIABILITIES

Debt due in more than one year 4,115,887

Net pension liabilities

Other non-current liabilities

TOTAL NON-CURRENT LIABILITIES 4,115,887

TOTAL LIABILITIES 4,427,780

DEFERRED INFLOWS OF RESOURCES

Deferred amount on debt refundings

Deferrals related to pensions

Other deferred inflows of resources

TOTAL DEFERRED INFLOWS OF RESOURCES 0

TOTAL LIABILITIES AND DEFERRED INFLOWS OF RESOURCES 4,427,780

NET POSITION

Net investment in capital assets 4,439,362

Restricted

Unrestricted 2,118,237

TOTAL NET POSITION 6,557,599

TOTAL LIABILITIES AND DEFERRED INFLOWS OF RESOURCES AND NET POSITION 10,985,379



SEWER OPERATING REVENUES

Charges for service 720,000

Lease rental income (Financing authorities, only)

Operating grants:

  Federal

  State

  Local

  Other

Contributions

Interest income

Assessment revenue*

Payments in lieu of assessments*

Program income*

Other operating revenue 1,173

TOTAL SEWER OPERATING REVENUES 721,173

SEWER OPERATING EXPENSES

Administrative 8,971

Contracted services

Personnel services

Supplies and materials 2,438

Repairs and maintenance 2,168

Utilities

Other services and charges 14,904

Depreciation and amortization 503,158

Fundraising*

Program services*

Other operating expenses 10,000

TOTAL SEWER OPERATING EXPENSES 541,639

SEWER OPERATING INCOME (LOSS) 179,534

SEWER NONOPERATING REVENUES / (EXPENSES)

Nonoperating grants:

  Federal

  State

KANE BORO AUTHORITY 

DCED-CLGS-04

Sewer

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
FOR THE FISCAL YEAR ENDING 2019



  Local

  Other

Investment earnings / (losses) 28,024

Interest expense (129,744)

Gain / (loss) on sale of assets

Other financing sources / (uses)

Other nonoperating revenues

Other nonoperating (expenses) (28,014)

Debt service principal and interest (expense)**

TOTAL SEWER NONOPERATING REVENUES (EXPENSES) (129,734)

CAPITAL CONTRIBUTIONS

CHANGE IN NET POSITION 49,800

NET POSITION - BEGINNING OF YEAR 6,507,799

PRIOR PERIOD ADJUSTMENT

SEWER NET POSITION - END OF YEAR 6,557,599

*Business/Neighborhood Improvement Districts
**See the Annual Report of Municipal Authorities and Neighborhood Improvement Districts Tip Sheet available from your Start Page.



KANE BORO AUTHORITY 
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DEBT STATEMENT
FISCAL YEAR ENDING 2019

Purpose Issuance
Type

Issue
Year
(YYYY)

Maturity
Year
(YYYY)

Original
Amount of 
Issue

Outstanding
Beginning of 
Year

Principal
Incurred This 
Year

Principal Paid 
This Year

Current Year 
Accretion on 
Compound
Interest Bonds

Outstanding at 
Year End

General Obligation Bonds and Notes

04 Note 2013 2033 6,000,000 4,706,106 0 290,962 0 $4,415,144

Total Bonds and Notes Outstanding $4,415,144

Capitalized Lease Obligations $0

Plus (Less) Unamortized Premium (Discount) 0

NET DEBT $4,415,144



KANE BORO AUTHORITY 

DCED-CLGS-04

SIGNATURE AND VERIFICATION

 I certify that the foregoing information is correct and complete for the 2019 fiscal year. 

Name: Haines & Company Title: CPA

Phone: (814) 723-7741



Application of Pennsylvania-American Water Company for Acquisition of  
the Wastewater Assets of the Borough of Kane Authority 

66 Pa. C.S. § 1329 
Application Filing Checklist – Water/Wastewater 

Docket No. A-2019-3014248 
 
 

Appendix A-19-d 

19. Cost of Service. 

d. Provide calculations quantifying the projected revenues and expenses for 
the acquisition. 

 
 
RESPONSE:  
 
 d. The projected revenues and expenses for the acquisition are enclosed at 

 Appendix K. 
 
 
 
 



Application of Pennsylvania-American Water Company for Acquisition of  
the Wastewater Assets of the Borough of Kane Authority 

66 Pa. C.S. § 1329 
Application Filing Checklist – Water/Wastewater 

Docket No. A-2019-3014248 
 
 

Appendix A-19-e 

 
19. Cost of Service. 

e. State whether the seller has any outstanding loans on the utility plant and 
identify the nature, terms, and payment history. 

 
 
RESPONSE:  
 

e. The Authority has approximately $4.4 million in debt as of March 31, 
2019;  all of which is associated with the System.  This information is found 
at Note E on pages 13-14 of the Authority’s 2019-audited financial 
statement, which provides details of its outstanding debt and related debt 
service obligations.  A copy of the audited financial statements provided 
by the Authority is attached at Appendix A-19-a.  This is the most current 
information from the Authority that is available.   

 

 

 
 
 
 


