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Plant in Service.

f. State the tentative journal entries for booking the acquisition.

15

RESPONSE:

f. See below:

Acct. 101 - Utility Plant in Service
Acct. 108 - Accumulated Depreciation

Acct.232 - Short Term Debt

Debit

$22,990,609
(9,040,609)

Credit

$ 13,950,000
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