








stimates
















ma agement» -0 malntaln a d?supportf t
le it to raise the. money neces
‘discharge its publlc d‘tles

_me,too*hlgh or to'~1ow byv
1 "esffor 1nvestment,<x :







ntly speculative®

"tﬁé:s e r

_current [Federal Reser

loan demand at lar







and financial conditions that will







>, continued to decline in

nt quarterly data (for Ju

























exXp eé?i:ed‘ “returns 1s

'requlred" ate Of return.



















1985 guantitative An

-year growth rates for ¢
















_PECO's curre

be $1.10, and would










reduced by appro







£ securities

ith the more risky

omparison of historical returns

ng risks, risk premiums pre




‘historical premiums may, or

current investor requi

have found th lt.,:‘fbased::fo ;’:‘ggbiﬁétric mean return

L utilities, durd:
















 the investor-r

‘e the coupon amounts:




pay interest ar

cbntractual agreement.










My DCF findngs of 15

- both'Moody's and S&P























































| & INDEX
—+ $94.52| -







- Honorable Joseph P.
Ad ; J


































det erm in e

-measurements of

. and quality i



















Is, tdenticai 4,

9 constructgy
































































“PH
ETER




























'NOMINAL




BOND RECORD "(JAN







