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ean B the nverage vﬁne ot aach ot the varlab!y ¥
estimate the regressi '

o ‘coaffiolent desoribes tha atteet of n one-unit ehangc; in the indep

- “varlable on the dependent variable, '

- "A testatistic is the ratio of the mean of thc eoetticient to its :tandard amr It meuu
- the reliability with which the cosffiolent i measured. A t-statistic of 2.01 or hig
. Indioates that the avefficient is significantly different from gero at the § porccnt Ieval.“

~ gt-statistic of 1.68 or higher indicates significance at the 10 percant level.

~ “'The wage rate Is a composite of 1981 wages plus fringe benefits for evafts used
_ ¢onstructing nuclear power plants. The composite consists of the following eraf

© gteamfitters (30 peroent), alsctrivlons (19 peroent),  Sommon laberers (48 percen

- carpantars (12 percent), steelworkers (10 percent), araﬂng englneen (7 parcen

~ bollermakess (2 percent) and millweights (2 percent), The wage 18 expressed as an inde

~ relative to the national average. Wages for these srafts were cbtained from R.S. Means
Cosy Incy. ‘19‘78 Labor Rates for the conmuction Industr“, for the eommunities !ram whic

The indicater is eque.l to 1 1f the unit !s 8 mbnquent unit of 8 8oy les.

A“-f 'rvoth'I'WMo

“The indica equal to 1 xr the unit i.l a lingle unlt plant wlth a bo"" ne water recatcr'an &
_ otherwise. BWR classifieation s taken from U.S, Department of Energy, U.8,
Btation Nuelear Eleotrie G4 nerating B ‘ ﬂemt_mlestoneg Sta asof July 1,

he !nd(eator isA equal to 1 it the unit is built on & mk' o ndatlon a.nd btherw!se)f,
soll site clasaifieation was provided to NERA from Burns & Roe in March 1984,
The indic 3 a8l to 1 H the unit ncelved its conatr tion permit inl

: 'eque.l to 1 it the utﬂity letcd as cﬁnstruction managor an
wer Company, or Commonwealth Edison Company. Otherwise, the indicator is eq
Construetion manager data ara from NUS Corpoutlon, Com rcial Nuelear Power ,
11Edition No, 16, Pebruary 1084, P
*“The indicator 1s equal o 1 if the unit is In Connectiout, Maine, Mar
. New Hampshire, New Jerssy, New York, Pemuylvanla, Rhode Islan
Washington, D.C, and 0 otherwise, Locations are from U.8,
entral Btat!cn Nuelear Eleetvlc Genemi
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for stocks.

hlgh ERR should, in theory, 1dent1fy when to pr fer stoc
 Conversely, a low ERR suggests that bonds :
- Today’s level is low but not alarmingly bearish
~of return on stocks and bonds are close, and th
wxll depend for fuel on declmmg long ‘
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Operation expenses =
‘Maintenance expenses

- Depreciation expenses
Other expenses

°  other tax expense by type

' AFUDC = equity funds o
- Other income and deductions by type

 Total other income and deduction
 Long-term debt interest charges =

Short-term debt iﬁtergst_chargegj;f;ﬂt

AFUDC - debt funds
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