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,CAPITAL STRUCTURE
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~If 1meti_k l;hai beeu pu: in:o senvice ‘
that result;from its ‘operation would have. st
in February ' 1986 as a cansequence, fue y
vlowet.j,,‘ e o

Ia his s_enaria, Limeri~k Uni: Wo. l was placed in commercial operation in.
",mid*Wovember 1983, It was operaced until a tefueliug Qutage. wouli have been-

~j:requ1red, starting on December 13, 1984 Tha refueling outage lastei for

" weeks at which time the unit was ‘returned o service.. Baged on the‘presen:lf
‘&n'wn?situation on the avaiiabilicy of the Point ?Ieasan: Eumping SCacicn, the.
j llowing assump:ions Were made regarding cooling wata

pAS supplemen:al cooling water was’ ‘available for full operation iu ng 1984

o jthe £irst year ‘of operation, raduced opera:ion at 257 outpu '

rom June 1, 1985 through September 30, 1985;
‘;ufficient cooling wacer was availahle fo

e '/fuel savings fot the 27 monchs oE adva ed uﬁp, : S
~iiwere obtained by a simulation ‘of actual conditions an then superimposin

v~’ Limerick Unit'No, 1 operation on this slmulation to ternine the saving

, e.period 1in 1985 when Limerick Uit Neo. l,was producing precommercial
~generation, che actual savings rate in $/uwu se

‘\:ovembcr 20 to Dec ‘1983'




rather t February  Non-fue ‘
081 “expenses and other O&M expenses, calculated ‘as Follows:

‘Station 08 iata were based o the $79.01 Million of
1986 in ‘ 2 to IR-0CA-2-25 (see Item 1, Pa
ed to 1985, 1984, and 1983 lewe

Other .0&Y data were based on the $31.24 M{llion, $31.
Million and $39.96 Million for other 0&1 shown for
réspecgivélyi1n3thg_respdnse;:ofIRéOCA:2~25~(see,'t -2,
¢ 3ttachment). Spent fuel amounts of $5.46 Uillion, §
Mililon ani $7.82 Million (same reference) we re subtr:

kkinc‘ef,'sp‘lentf fuel charges are not af fected

previous .
9 Resruary 1980

. statten
o oM




“';}AuDITIONAL c&nnnmc “EARaES BGR**AP AL €8
. OF COAL 'UNIT REPLACING LIMERIZK FROM
o JULY 022 TO OCTOBER: 20241(Vorv A)
L - ;¢(111110n $)i

Vo. of Years(n)
& and Wonths(m) Annual,
ta June 1986 ’Catrying

;Only the level annual car:ying charges Eor the petioi Jul 2027'ﬁj‘;;
. through October 2024 are included ia the analysis. rrying cl i

beyond October 2024 are considered common to Soth alteratives and,
¢s~:herefore, are onitted ‘from the analysis. This me:hod is s1ar
";ta capture the iifference between year~by-y

lsla 393 x 16 ssz éz 425 fo' a~12 month periai“n’
‘3-monzh period.,; : S :

The 314 193 is the :otal cost of twb 525 MW coal uuits if placed 1
ervice in July 2022 (Eron Scheiule 7 9).;;v.

The 16 852 is thc leval annual carrying cha:ge ratenequivalencf:
the year by year carryiug chargs races at a iiscouu *rate}

The calculation of the year Sy

in Seheﬂule 7. 9 ’ ‘




Calculatzon'of Ammal Carrvmg Charg S,
e Resultmg from .z '
W;Lth a Serv:.ce Dat:e

: ,The detax,ls of thzs calculatxoﬁ of the annual carr)
w‘years gtarting . uly 2022- or- Oct:ober:, 2024 Are s
,',';chl.s §chedu1e.  ;, e o

"'The cap:.tal cost used is che d:.recr. cost’ o_f' W ’5'25 ~4w, 0l v aced
v gervice dn July 2022, It is based on direck costs: taken Erom the reSpo e ;
- /IR-0CA=~6-9 in the Limerick 2 inves n.gatuon The ‘direct
.- overhead ex pendi tures shown there were inflated a 4."
1987 and 6.0% for 1988 and- beyond (from’ IR-0CA=2~7"
" construction ex penditure schedule endmg in 2022, Th \F 8% (fro
"IR-OCA-2-2S) was added to obcam a t:ocal cap1 '1”‘03: oﬁfsl’ 393 million.

i 'l'he port::.on oE ca;ntal. cost: elxg:.ble for rrc 48 as umed to be
'j:dJ.:ec: cost of the- coal units, The pretion of ca pit
tax is assumed to be 14% of the total cost of ¢t
as Lons- (cost of mone"‘*,;:ax rates, etc. ) ar
charge czlculano '
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NOVEP'BER 1983 SERVICE. DATE
(THOUSAND S)

Additional |
Revenue RE"

'to aune 1986 : Earnings per F
Share (Note A) (F/P 9570%,

| ,«f?? i,g25}f7f 1 “"
‘né >%¥;f7#;339f ‘:3¥T¥Jff ?f¢?'~
5 e

0 ‘,(Note A; - From the Supplemental Rebuttal Testlmony of Jcseph F; Paquette, Statemer
o ' 38). 1984 and 1985 revenues are adjusted to remove the additional revenue
*.];requuements for Limerick 1 and 100% of common since these revenue requirements
" have been included in the calculations performed on Schedule 2.2, (This was

© . dore by deducting the AFUDC accruals, expressed in revenue requirements, on

oot $3,095,500 for meerick 1 and 100% of Comman.. The déduction& or: 1984}“5
e ‘.,,:'5594 955 and for.1985 is $595,574). s
e ; ‘1984 = $597,469 = 33 a95, 500 X 9‘

1985 - 5580 875 - $3 U95;SGG"X' . 62!




;ADDITIONAL REVENUE REQUIRED FROM CUSTOMER_ FROM3197S +£0 1985 T
- MAINTAIN MORTGAGE COVERAGE BASED UFON
A CONSTRUCTION SCHEDL%;a;~< E
NOVEMBER 1983 SEI-'“ D

Additional el
Revenne Re-“ :
t Jnne 1986 : Mortgage Coverage FactorS, s Factors,

_ Ratics (lote 4) .-a,cplp 9,70,) (/P9 707:/12,‘m. Tine




