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COMMENTS OF ROGER E. CLARK
TO THE TENTATIVE ORDER

INTRODUCTION

At its public meeting of December 8, 2022, the Pennsylvania Public Utility Commission
(“Commission”) approved and issued for publication a Tentative Order regarding a settlement
reached in the matter of Pennsylvania Public Utility Commission v. the Delaware Valley
Regional Economic Development Fund (“DVREDF”) and seeking comments of parties of record
and all other interested parties.

THE COMMENTER

These comments are filed on behalf by myself - Roger E. Clark - as an individual. I was the
attorney who represented the environmental organizations known The Environmentalists in the
PECO utility restructuring proceeding.! The Environmentalists were the party that negotiated
the sustainable energy funding provisions of Paragraph 40 of the 1998 Settlement Agreement in
the PECO restructuring case, quoted in part at pages 8-9 of the Tentative Order.? I also
participated in the electric utility restructuring proceedings involving PP&L, GPU (Met Ed and
Penelec), West Penn Power and Duquesne Light.® I am very familiar with the history of this
matter, the negotiations that led up to the 1998 settlement agreement, the work of the Sustainable
Development Fund, and to a lesser extent, the work of DVREDF.

! The client list for the PECO restructuring case included the Clean Air Council, Sierra Club, Clean Water Action,
Energy Coordinating Agency, Grass Roots Alliance for a Solar Pennsylvania and Nonprofits Energy Savings
Investment Program.

2 In addition to the creation of the sustainable energy funds, the Environmentalists also obtained favorable
interconnection and net metering provisions for small renewable energy systems, a renewable energy portfolio
standard for Competitive Default Service, funding for renewable energy demonstration projects for low-income
customers and increased Low-Income Usage Reduction Program (LIURP). See Commissioner John Hanger’s
statement about the environmental benefits of the April 1998 settlement agreement, 1998 Pa. PUC LEXIS 116, *33.

3 My legal work, and that of Fred Zalcman, Kathleen O’Reilly and Alan Barak, the other lawyers in these cases,
was a project of the Pennsylvania Environmental Resources Council, an initiative funded by a grant from the Heinz
Endowment for the purpose of giving environmental interests a voice in the Pennsylvania electric utility
restructuring proceedings.
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I retired on January 31, 2021 and went on retired status with the Pennsylvania
Disciplinary Board. Because I can no longer represent my former clients or any other
party, these comments are filed on myself behalf personally and on no other party’s
behalf.

COMMENT #1 The Commission staff is to be thanked for its efforts to recover PECO
ratepayer dollars and to right an old injustice.

I wish first to thank the Commission staff for their efforts over many years to oversee DVREDF
and to recover ratepayer dollars from DVREDF upon learning of its failure to comply with the
intent of the parties and the terms of the settlement agreement and other Commission orders.
Some of this history is recounted in the Tentative Order (see pages 2-6), but these pages fail to
capture the time and effort expended by staff to recover these dollars over many years. I thank
them for those efforts.

COMMENT #2 The Tentative Order gives an incomplete summary of the PECO
restructuring settlement and the drafting of Paragraph 40.

The Tentative Order’s telling of the 1998 PECO restructuring settlement puts a very gentile and
polite spin on the 1998 settlement negotiations, but PECO’s restructuring proceeding was a high-
stakes case that witnessed raw political power, bad faith and even illegal acts.* We need to
remind the Commission of this history and that history should inform future actions.

As noted earlier, the sustainable energy fund language of Paragraph 40 was initially negotiated
and drafted by The Environmentalists. As is well known by all of the parties to the 1998
proceeding, up unit the last minute of negotiations, the settlement agreement probided for the full
1/100th of a cent per kWh to go to SDF.> But as that agreement was being executed by the
parties, one of the parties — Pennsylvania state Senator Vincent Fumo - demanded that half of the
sustainable energy funding should go to DVREDF, a nonprofit that the Senator had established.
At the time, I vigorously tried to reduce the percentage of dollars that would be lost to SDF and
to modify the language Senator Fumo drafted for revising Paragraph 40, but without success.®

This last-minute change is evidenced in the drafting of Paragraph 40, where the difference in the
provisions governing SDF and those governing DVREDF are dramatic. Paragraph 40 states that
SDF is to be managed by a board representing key stakeholders in the restructuring case, and

4 1 am not alleging any illegality in negotiations for the DVREDF funding. The illegality claim is based on a second
secret fund negotiated between Sen. Fumo and PECO that slid $17 million to Citizen’s Alliance. which in large part
led to the Senator’s federal conviction in 2009 for corruption.

5 The final settlement agreements of PP&L, GPU and West Penn all follow the original template from the PECO
negotiations, i.e. 1/100 of a cent per kWh to the sustainable energy fund for each utility service territory.

% This history is addressed in “Vinny Kilowatt,” a September 1999 City Paper article about the settlement -
https://mycitypaper.com/articles/090999/news.cb.vinnie.shtml.
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experts in energy conservation and renewable energy. SDF has followed Commission guidelines
since it was created, with bylaws, board minutes and regular reporting to the Commission.

On the other hand, the April 1998 settlement agreement made no mention of DVREDF’s
obligations as to its board, its bylaws, its reporting requirements, etc. Given this, it is no surprise
that DVREDF has been a problem for the Commission from the start and the subject of multiple
Commission orders in an effort to require financial and programmatic reporting. Attached as
Attachment 1 to these comments is a 2018 article by Ryan Briggs in City & State Pennsylvania’s
First Read that addresses the secretive nature and sketchy practices of DVREDF.

I would suggest that a thorough understanding of the history of both the negotiations and of
DVREDEF’s operating history since 1999 are important and must be weighed in deciding whether
the PUC-DVREDF settlement in the Tentative Order is just, reasonable and in the public interest.

Comment #3 The dollars recovered from DVREDF should all go entirely to the
Sustainable Development Fund in order to fulfill the original intent of
the 1998 settlement agreement.

The Tentative Order announces that the Commission and DVREDF have agreed that DVREDF
is to return $6 million to the Commission and then seeks comments as to how those dollars
should be distributed between four options:

1)  PECO’s hardship fund

2)  Universal Service Programs

3)  PECO customer rate relief

4)  Transfer of the funds to the Sustainable Development Fund.

I recommend that the Commission provide the entire $6 million to the Sustainable Development
Fund, for three major reasons.

First, Paragraph 40 earmarked PECO ratepayer dollars to “establish a sustainable energy and
economic development fund” to be funded from PECO transmission and distribution charges at
the rate of 1/100 of a cent per kWh ($0.0001). This would generate about $3.5 million a year in
total for the sustainable energy and economic development work in Paragraph 40, depending on
electricity sales. The intent of the parties was that all of these funds were for sustainable energy
and economic development. The SDF funding was to be used “to promote the development and
use of renewable energy and clean energy technologies, energy conservation and efficiency, and
economic developments projects which promote clean energy” and the DVREDF funding was
used “for economic development projects which have a job impact.”

The potential recipients identified by the Commission for the recovered dollars, other than SDF,
included PECO’s hardship fund, Universal Service Programs and PECO customer rate relief.
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These three are certainly worthwhile uses, but none of these programs fulfill the intent of the
parties in the 1998 proceeding to provide funding for “sustainable energy and economic
development.” For the Commission to move any recovered dollars from Paragraph 40 to any of
these uses lie outside of the intent of the restructuring settlement and Order.’

The second reason that it would be inappropriate to allocate the recovered DVREDF dollars to
these three alternatives is that each of these programs were championed by different parties to
the 1998 negotiations and received their funding in full. Only the sustainable energy and
economic development funding of Paragraph 40 was short-changed.

And third, the Environmental Rights Amendment to Pennsylvania Constitution makes the
Commission (and other Commonwealth governmental bodies) a trustee of Pennsylvania’s natural
resources:

The people have a right to clean air, pure water, and to the preservation of the
natural, scenic, historic and esthetic values of the environment. Pennsylvania’s
public natural resources are the common property of all the people, including
generations yet to come. As trustee of these resources, the Commonwealth shall
conserve and maintain them for the benefit of all the people. Article 1, Section 27

After years of relative dormancy, the Environmental Rights Amendment has recently seen new
life as a result of two Pennsylvania appellate court cases: Robinson Township. v.
Commonwealth of Pennsylvania (PA Supreme Court), 83 A.3d 901 (2013); and Pennsylvania
Environmental Defense Fund v. Commonwealth of Pennsylvania (PA Supreme Court), 161
A.3d. I would argue that the Pennsylvania Environmental Rights Amendment is a thumb on the
scale that should tilt the Commission to ensure that any recovered ratepayer dollars that were for
sustainable energy funding in the 1998 settlement agreement should continue in that purpose and
not be reassigned to other purposes that do not have comparable environmental benefits.

Comment #4: The Tentative Order provides no justification for the $6 million
figure, which appears

The parties to these most recent settlement negotiations — PUC and DVREDF — agreed to the
return of $6 million, but the Tentative Order provides no basis for this number. All that is stated
in the Tentative Order is that DVREDF received a total of $21 million from PECO and that
DVREDEF is agreeing to return $6 million. But that is insufficient — we need a more thorough
accounting of DVREDF’s finances over time before we can determine if the $6 million figure is
reasonable settlement figure.

7 Should it wish, the Commission could certainly direct a portion of the recovered dollars it sends to SDF to be used
for specific purposes, i.e., projects that benefit low-income people or are located in low-income communities. SDF
has demonstrated its ability to direct funding to specific purposes. The PECO-Unicom merger case provided SDF
with $12 million to support new wind, $4 million to support solar photovoltaic generation and $2.5 million to
support public education about renewable energy and these funds were successfully deployed as directed.
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Based on a cursory review of DVREDEF’s latest Form 990 (for the period ending June 30, 2020)
(see Attachment 2 to these comments) which shows DVREDF with net assets of $26,778,409, it
would appear that the Tentative Order would require DVREDF to return $6 million to the
Commission and would allow DVREDF to keep $20.7 million of ratepayer money for itself, to
do with whatever it wishes. These June 30, 2020 figures are obviously not the correct numbers
to use in the final resolution, but they do give us a sense of scale.

To determine the correct numbers for recovery, the Tentative Order needs to assess DVREDF’s
use of PECO ratepayer dollars throughout its history. How many dollars were deployed by
DVREDF in grants, and did the Commission find that all of these grants complied with the intent
of Paragraph 40?® How many dollars did DVREDF provide in loans, and were all of these loans
consistent with the intent of Paragraph 40?° For the loans made, how many dollars were written
off as bad loans by DVREDF? And for the loans made, how many dollars are currently
outstanding, how many dollars are being held in reserve for outstanding loans, and how many
dollars are unallocated and idle?

We also need to understand what revenues DVREDF earned through the use of these funds, both
interest on loans made and interest on idle funds.!” I believe that all of DVREDF’s revenues
came from the restructuring dollars and not from other funding sources, but that needs to be
confirmed.

And finally, we should understand what expenses DVREDF incurred, and whether these
expenses were reasonable.!!

How can we determine that the Tentative Order is just, reasonable and in the public interest
without knowing the answers to these questions?

$ I know from earlier reviews of older DVREDF federal Form 990s that DVREDF made early grants to support the
Mummers Parade and Chinese New Year, and the 990 form for 2019 shows DVREDF providing $1,260,000
through grants of $250,000 each to Bucks County, Chester County, Delaware County, Montgomery County and the
Philadelphia Foundation, and a second grant of $10,000 to the Philadelphia Foundation. Has the Commission
determined that DVREDF’s grants are consistent with Paragraph 40?

° Part VII — Investments /Other Securities - of DVREDF’s 2019 Form 990 shows a $6,845,273 “investment in a
partnership” and $2,551,987 in “alternative investments.” What specifically were these uses of the funds?

10 DVREDF’s 2019 Form 990 shows $130,833 in interest from loans made and $362,693 in interest on idle funds
for the twelve months ending June 30, 2020.

1 Part IX of DVREDF’s 2019 Form 990 shows $695,276 in operating expenses, including management fees of
$184,760, legal fees of $130,635, salary (for 1 person) of $98,125, advertising expenses of $94,298, investment
management fees of $84,173 and accounting expenses of $38,749, occupancy costs of $24,623, office expenses of
$8,034 and travel expenses of $5,141 for the 12 months ending June 30, 2020. Has the Commission determined
DVREDEF’s expenses for this year, for prior years, and for subsequent years are reasonable and legitimate used of
PECO ratepayer money?
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Comment #5: The Commission/DVREDF settlement agreement violates the
Commission’s duty to oversee the use of ratepayer dollars.

The proposed Settlement Agreement that accompanies the attached Tentative Order states that
after DVREDF makes the settlement payment, DVREDF will no longer be subject to any
Commission supervision or oversight regarding their use of the money and that DVREDF’s use
of the funds need no longer need to comply with the terms of the 1998 Order. DVREDF will be
able to use the funds literally as they see fit.

The two most problematic paragraphs of the of PUC-DVREDF settlement agreement attached to
the Tentative Order are Paragraphs 2 and 4:

2. No Further Oversight

After DVREDF completes the transfer of the Settlement Payment, the
Commission will no longer monitor DVREDEF’s fund use. DVREDF shall not
be subject to any further supervision, oversight, or litigation by the
Commission for any and all matters described in the Commission’s
Commonwealth Court Complaint at Docket No. 491 M.D. 2018. [Bold added]

4. Termination of DVREDF’s Duties and Obligations Under Prior
Agreements

The Commission and DVREDF hereby agree that after DVREDF completes the
transfer of the Settlement Payment, all duties and obligations of DVREDF,
and all duties and obligations of its officers, directors, and employees, under
the 1998 PECO Restructuring Settlement Order, under the 2010 Settlement
Agreement, and under any other agreement, order, or other undertaking relating
in any way to the subject matter of the /1998 PECO Restructuring Settlement
Order, the 2010 Settlement Agreement, or DVREDF’s receipt, use, or
distribution of funds received from PECO shall be terminated and that
DVREDF its officers, directors, and employees shall no longer have any
such duties or obligations. [Bold added]

The $21 million that DVREDF received from PECO under the restructuring case is certainly
PECO ratepayer dollars, as is revenue flowing from the use of these dollars (both interest on
loans made and interest on idle funds). How does the Commission justify washing its hands of
its regulatory and fiduciary responsibilities and turn over approximately $20 million of ratepayer
dollars to a private entity with no reporting or oversight?
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CONCLUSION
In summary, I urge the Commission to:

e direct any funds recovered from DVREDF go entirely to the Sustainable Development
Fund;

e provide a fuller accounting of DVREDEF’s use of the funds from 1999 to date (including
grants and loans made; fund revenues (both interest on loans made and interest on idle
funds); and fund expenses (including loan losses and write-offs, as well as operating
expenses) in order to better determine how many dollars DVREDF should return to the
Commission;

e amend the PUC-DVREDF settlement agreement to require DVREDF to return all
unencumbered and unreserved funds, not merely $6 million. Allowing DVREDF to keep
what appears to be approximately 75% of their assets and to return but 25% of their
assets is not just, reasonable and in the public interest.

Thank you for the opportunity to submit these comments.
Sincerely,

%?\ S

Roger E. Clark, Esq. (retired status)
905 Denston Drive
Ambler, PA 19002

roger.e.clark(@verizon.net
(m) 267-342-0664

January 12, 2023

Attachments:

e Attachment 1 - “Fumo-connected nonprofit hoards millions skimmed from PECO
customer,” Ryan Briggs, City & State Pennsylvania First Reads, September 12, 2017.

e Attachment2 - DVREDEF’s 2019 Form 990 (for the period 07/01/19-06/30/20).



Attachment 1

Source: https://www.cityandstatepa.com/politics/2017/09/fumo-connected-
nonprofit-hoards-millions-skimmed-peco-customers/364932/
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BY RYAN BRIGGS
SEPTEMBER 12, 2017

Fumo-connected nonprofit hoards
millions skimmed from PECO customers

On paper, the Delaware Valley Regional Economic Development Fund is an impressive
organization. The nonprofit, which provides startup capital to worthy causes — according to its
website, the organization “provides financing to eligible businesses and nonprofits for projects
that relate to the promotion of economic development and tourism with a job impact” — controls
some $23 million and rakes in another $1.4 million a year off of its various investments. By any
measure, it’s one of the most well-funded of dozens of groups in Philadelphia charged with
channeling grants and loans to development projects with some nominal civic aim.

The vast majority of this liquidity came not from donors eager to support DVREDEF’s mission,
but from unwitting PECO customers, thanks to a deal worked out 18 years ago by since-
disgraced former state Senator Vince Fumo to skim cash off electric bills.

Other than those impressive financials, what the group does, besides throw money at consultants
and other dubious expenses, is a mystery. Its website hasn’t been updated in six years. The
phone number listed goes to an answering service inside a property manager’s office downtown.
And its executive director and board members — all Fumo cronies — dodged multiple press
inquiries.

In the wake of Fumo’s blockbuster corruption trial and conviction in 2009 — which homed in on
misspending at a related nonprofit — the Pennsylvania Public Utility Commission, a state
regulatory board, had sought to restructure the DVREDF. But that oversight deal ended years
ago.



Today, no one in Philadelphia’s civic realm, seemingly, wants to take responsibility for the
group — City Hall, which helps coordinate nearly all economic development activity in
Philadelphia, was barely aware of the organization’s existence.

“It’s an orphaned nonprofit. Its political sponsor is out of the picture and its main source of
funding has been removed,” said David Thornburgh, director of the Committee of Seventy, a
government watchdog. “To the extent that PUC had some responsibility, they’ve removed
themselves. I can’t think of any kind of corollary.”

The nonprofit’s origins can be traced back to Fumo’s Harrisburg heyday, in late 1998, when he
agreed to drop his opposition to a plan to deregulate PECO’s energy monopoly and, as a reward,
invited himself to help divvy up an $11 million settlement that emerged from deregulation
efforts.

“Sen. Fumo put a lot of time and energy into getting billions of dollars of savings for PECO
customers,” spokesperson Gary Tuma said at the time. “As part of that, he gets some say into
how $11 million is spent to create jobs in the Philadelphia region."

The settlement deal helped spawn groups like DVREDF and the Citizens Alliance, a
neighborhood improvement fund which would later become central to Fumo’s downfall. Unlike
the Alliance, which eventually got a $17 million lump sum payout as part of a secretive
settlement arrangement, the DVREDF was built around a deal to skim one-tenth of one percent
of every PECO payment into a 501(c)4 — a nonprofit classification often used for “social
welfare” groups like civic associations or, more controversially, political funds that channel
money to so-called “super PACs.”

Conveniently, the boards of both groups were stacked with Fumo allies: friendly ward leaders
and former trustees of PSB Bancorp — a successor to Pennsylvania Savings Bank, which was
founded by Fumo’s grandfather and which Fumo ran until he sold it off in 2005.

Nearly two decades and 137 federal charges later, Fumo’s political allies still dominate
DVREDF, according to the most recent nonprofit filings available. Former PSB staff, like
Anthony DiSandro and Rose Pauciello — one of the ward leaders Fumo appointed way back in
1999 — still serve.

Another board member, Jonathan Ireland, was also a partner in the Valley Forge Investment
Corporation, along with his father, Richard Ireland, and business associate Brian McElwee. The
latter two men were recently embroiled in allegations that Fumo helped steer state treasury
contracts to a related entity, the Valley Forge Asset Management Corp. These charges, which
did not involve Jonathan Ireland, were later dismissed.

Other DVREDF board members include Fumo disciple (and former Pennsylvania Convention
Center chief) Al Mezzaroba and board chair Lauri Kavulich, a Clark Hill lawyer whose husband
was once Fumo’s wife’s accountant.



None of these individuals were willing to answer even basic questions about DVREDF, dodging
numerous press inquiries.

But nonprofit tax forms detail a wide array of spending that seems to stem from the group’s
vague mandate.

DVREDF has disbursed revenue taken from ratepayers to charities like the Veterans Multi-
Service Center and regional events, doling out some $100,000 to the Mummers parade. Other
deals include a $1.25 million partnership to finance other nonprofits, a bid to install solar panels
on highway sound barriers and even a sponsorship package for a fencing tournament.

The nonprofit's last publicized activities include loaning money to the Charter High School for
Architecture and Design and a not-for-profit supermarket in Chester — both nearly five years ago.

Amid the fallout from Fumo’s trial and conviction, Citizens Alliance was broken up and put into
court-appointed receivership — but DVREDF escaped without being tied to Fumo’s corrupt
spending. In 2010, PUC made an effort to normalize the organization — cutting off its PECO
revenue during a renegotiation of the energy giant’s electric rates.

That renegotiation also introduced new grant and lending guidelines, and a requirement that the
group submit regular reports on its activities. But a PUC spokesperson said those monitoring
efforts ended in 2012, around the same time the group’s activities became more clandestine.

Yet since then, the group has continued to spend — it logged $317,000 in expenses on its last
financial disclosure form, which covers 2014, and $869,000 the year prior.

In 2014, the group logged around $183,000 in office expenses and investment, accounting and
legal services. But it also spent big on questionable items, like $25,000 for advertising and
$12,000 on travel, meals and entertainment. Coffman, the group's executive director, made
$81,000 that year, although it was not immediately apparent what services he performs on a day-
to-day basis.

An office address listed on the group’s financial statements was abandoned. A listed phone
number for the organization led to an answering service operated by Regus Property
Management, who said Coffman leased a personal office inside Centre Square, a downtown
office building.

Coffman had worked with Mezzaroba at Lower Bucks Hospital until Mezzaroba, in his role as
the hospital’s CEO, had the institution file for bankruptcy in 2010.

Coffman did not return a call for comment.

However, reached at his law office, Mezzaroba, a Genova Burns lawyer, confirmed that the
group was still active — but refused to say anything else.



“I’m not a spokesperson for the organization,” said Mezzaroba. “You can send us an email.”
The group did not respond to an emailed press inquiry.

A spokesperson for Philadelphia Mayor Jim Kenney’s administration said the group was
unknown to the Commerce Department and the Planning Commission — municipal agencies that
work with nearly every other development agency in Philadelphia. Kenney — himself a former
ally of Fumo and PSB Bancorp trustee along with Pauciello and DiSandro — disavowed
involvement with the DVREDF, through spokesperson Lauren Hitt.

Hitt said that City Hall did not have authority over the nonprofit — but it’s not clear if anyone else
does.

“We’re a 501(c)4. So, we’re not really in the public domain,” Mezzaroba said, before hanging
up.

Thornburgh said the group’s funding and mysterious operations were, at the very least, a huge
missed opportunity for regional investment.

“These are not technically public dollars, but they are derived from a public negotiation and
there's a responsibility to be transparent and put those dollars to work,” he said. “There's no
shortage of need for that kind of funding in the region.”
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g
%
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E 6 Total number of volunteers (estimate if necessary) . . . .+ .+« +« + .+ « « .« . . 6 0
7a Total unrelated business revenue from Part VIII, column (C), line12 . . . . . . . . 7a 0
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@ 8 Contributions and grants (Part VIII, line1h) . . . . . . . . . 0 0
E 9 Program service revenue (Part VIll, line2g) . . . . . . . . . 20,126 130,833
E 10 Investment income (Part VIII, column (A), lines 3, 4,and7d) . . . . 1,187,460 -1,044,275
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Print/Type preparer's name Preparer's signature Date . PTIN
. 2021-05-07 | Check I if | pooga330

Pa|d self-employed

Firm's name B ISDANER & COMPANY LLC Firm's EIN B 23-6410283
Preparer
Use Only Firm's address I THREE BALA PLAZA SUITE 501 WEST Phone no. (610) 668-4200

BALA CYNWYD, PA 190043484

May the IRS discuss this return with the preparer shown above? (see instructions) . . . . . . . . . . [+ ves [ No

For Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 11282Y Form 990 (2019)
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Part 1l Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part Il

1 Briefly describe the organization’s mission:

TO SERVE SOUTHEASTERN PENNSYLVANIA BY PROMOTING ECONOMIC DEVELOPMENT WITH JOB IMPACT, ASSISTING AREA
ENTITIES TO SECURE NECESSARY CAPITAL TO GROW AND PROSPER, AND SUPPORTING AND PROMOTING TOURISM.

2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ? . + + + « o« v e e [ Yes [+ No

If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SEIVICES? v v v e h e e e e e e e e e e e [ Yes [+ No

If "Yes," describe these changes on Schedule O.

4 Describe the organization’s program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 1,510,170 including grants of $ 1,260,000 ) (Revenue $ 130,833 )

DVREDF PROVIDES LOANS TO SUPPORT ECONOMIC GROWTH THROUGH PROJECTS AND TOURISM BY SUPPORTING ORGANIZATIONS AND ENTITIES IN
SOUTHEASTERN PENNSYLVANIA WHICH CREATE JOB IMPACT.

4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )
4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )
4d Other program services (Describe in Schedule 0.)

(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses & 1,510,170

Form 990 (2019)
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19
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Page 3
Part IV Checklist of Required Schedules
Yes No
Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes," No
complete Schedule A P e e e e e e e e e . 1
Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)? 2 No
Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to No
candidates for public office? If "Yes," complete Schedule C, Part | 3
Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes," complete Schedule C, Part Il 4
Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197? If "Yes," complete Schedule C, Part Il No
5
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the
right to provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes," complete N
Schedule D,Part | &l .. e 6 0
Did the organization receive or hold a conservation easement, including easements to preserve open space, N
the environment, historic land areas, or historic structures? If "Yes,” complete Schedule D, Part Il 7 0
Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes," 8 No
complete Schedule D, Part Il &)
Did the organization report an amount in Part X, line 21 for escrow or custodial account liability; serve as a
custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt No
negotiation services? If "Yes," complete Schedule D, Part IV k.7 9
Did tHe otrganization’, difectly ot thtough a related organization, hold assets in temporarily restricted endowments,| 10 No
permanent endowments, or quasi endowments? If "Yes," complete Schedule D, Part V
If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII,
VIII, IX, or X as applicable.
Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes,” complete No
Schedule D, Part VI. e e e . 11a
Did the organization report an amount for investments—other securities in Part X line 12 that is 5% or more of Yes
its total assets reported in Part X, line 16? If "Yes," complete Schedule D, Part VIl E . 11b
Did the organization report an amount for investments—program related in Part X, line 13 that is 5% or more of No
its total assets reported in Part X, line 16? If "Yes,” complete Schedule D, Part Vil & .o 1ic
Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets No
reported in Part X, line 16? If "Yes," complete Schedule D, Part IX w&l 1id
Did the organization report an amount for other liabilities in Part X, line 25? If "Yes," complete Schedule D, PartX 11e N
o
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that
addresses the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? 11f | Yes
ffiaYﬁe"Wﬁlggtiswéﬁﬂﬁrpséﬁ%ﬂa)ﬁeﬁndependent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts XI and XII 12a | Yes
Was the organization included in consolidated, independent audited financial statements for the tax year? 12b No
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and XII is optional E
Is the organization a school described in section 170(b)(1)(A)(ii)? If "Yes," complete Schedule E 13 No
Did the organization maintain an office, employees, or agents outside of the United States? 14a No
Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, investment, and program service activities outside the United States, or aggregate foreign 14b N
investments valued at $100,000 or more? If "Yes," complete Schedule F, Parts I and IV °
Did the organization*report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for N
any foreign organization? If "Yes,” complete Schedule F, Parts Il and IV . .. 15 °
Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other N
assistance to or for foreign individuals? If "Yes,” complete Schedule F, Parts III and IV . 16 0
Did the organization report a total of more than $15,000 of expenses for professional fundraising services on 17 No
Part IX, column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part I(see instructions)
Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, lines 1c and 8a? If "Yes," complete Schedule G, Part Il 18 No
Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If 19 N
"Yes," complete Schedule G, Part Il .. C e e e e e e °
Did the organization operate one or more hospital facmtles? If "Yes," complete Schedule H 20a No
If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
Did the organization report more than $5,000 of grants or other assistance to any domestic organization or 21 Yes

21

domestic government on Part IX, column (A), line 1? If "Yes,” complete Schedule I, Parts I and II

Form 990 (2019)
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Part IV Checklist of Required Schedules (continued)
Yes No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on 22 N
Part IX, column (A), line 2? If “Yes,” complete Schedule I, Parts I and III °
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensatlon of the organization’s
current and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," 23 No
complete Schedule J . P e e
24a Did the organization have a tax- exempt bond issue W|th an outstandlng principal amount of more than $100,000
as of the last day of the year, that was issued after December 31, 2002? If “Yes,” answer lines 24b through 24d N
and complete Schedule K. If "No,” go to line 25a v e e e e e e e e 24a °
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
c Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? P e e e e e P e . 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 5'01(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part | 25a No
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? I'f 25b No
"Yes," complete Schedule L, Part |
26 Did the organization-report-any-amount on Part X; line 5-or 22 fer receivables from or payables to any current or
former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35% controlled 26 No
entity or family member of any of these persons?
27 Hidvese sygRletriSahs et £@Tdht or other assistance to any-current or former officer, director, trustee, key
employee, creator or founder, substantial contributor, or employee thereof, a grant selection committee member, 27 No
or to a 35% controlled entity (including an employee thereof) or family member of any of these persons?
If "Yes," completeSchedule L,Part Il
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? If "Yes,"
complete Schedule L, Part IV . 28a No
b A family member of any individual described in line 28a? If "Yes," complete Schedule L, Part IV .
28b No
c A 35% controlled entity of one or more individuals and/or organizations described in lines 28a or 28b? If "Yes," N
complete Schedule L, Part IV . e e e e e e e e e e e 28c °
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete Schedule M 29 No
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified N
conservation contributions? 30 °
31 gl Yﬂ‘fe &%ﬂ‘?ﬁlﬁ?ﬁﬁaﬁlﬂﬁe “terminate,"or dissblve and cease operations? If"Yes,” complete Schedule N, Part | 31 No
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes," complete N
Schedule N, Part Il . 32 °
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations N
sections 301.7701-2 and 301.7701-3? 33 °
34 Wé@%é%ﬂﬁ%t?&ﬂe%fﬁé% E@%Ay tax-exempt or taxable erttity? If*"Yes," complete Schedule R, Part ll, III, or IV, 2 N
and Part V, line 1 o
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a No
b If ‘Yes’ to line 35a, did the organization receive any payment from or engage in any transaction with a controlled 35b
entity within the meaning of section 512(b)(13)? If "Yes," complete Schedule R, Part V, line 2
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? If "Yes," complete Schedule R, Part V, line 2 36
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization N
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, Part VI 37 °
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19? y
Note. All Form 990 filers are required to complete Schedule O. . . 38 es
Statements Regarding Other IRS Filings and Tax Compllance
Check if Schedule O contains a response or note to any line in this PartV . B
Yes No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable 1a
b Enter'the number of Forms W-2G included in line 1a. Enter -0- if not applicable . 1b
c¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners? 1c Yes

Form 990 (2019)
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Page 5

Enter the number of employees reported on Form W-3, Transmittal of Wage and
Tax Statements, filed for the calendar year ending with or within the year covered
by thisreturn . . . . . . . . . .. e e e 2a 1
If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b | Yes
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
Did the organization have unrelated business gross income of $1,000 or more during the year? 3a No
If “Yes,” has it filed a Form 990-T for this year?If "No” to line 3b, provide an explanation in Schedule O 3b
At any time during the calendar year, did the organization have an interest in, or a signature or other authority 4a No
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
ffctoed)t)@nter the name of the foreign country: #
See instructions for filing requirements for FInCEN Form 114, Report of Foreign Bank and Financial Accounts
(TEARe organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a No
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b No
If "Yes," to line 5a or 5b, did the organization file Form 8886-T? 5c
Does the organization have annual gross receipts that are normally greater than $100,000, and did the 6a No
organization solicit any contributions that were not tax deductible as charitable contributions?
If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
Organizations that may receive deductible contributions under section 170(c).
Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and 7a No
services provided to the payor?
If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to
file Form 82827 e e e e e e e . e e . 7c No
If "Yes," indicate the number of Forms 8282 filed during the year . . . . | 7d |
Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?
7e No
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f No
If'the’ organization received a contribution of qualified intellectual property, did the organization file Form 8899 as
required? 79
If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a
Form 1098-C? 7h
Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the s
sponsoring organization have excess business holdings at any time during the year?
Sponsoring orgahizdtiorns ntaintaining donor advised funds.
Did the sponsoring organization make any taxable distributions under section 49667 9a
Did tHe sponsorihg drgahizdtion make a distribution to a donor, donor advisor, or related person? 9b
Section 501(c)(7) organizations. Enter:
Initiation fees and capital contributions included on Part VIII, line 12 . . . 10a
Gross receipts, included on Form 990, Part VIII, line 12, for public use of club 10b
SitibfiS01(c)(12) organizations. Enter:
Gross income from members or shareholders . . . . . . . . . 11a
Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them.) . . . . . . . . . . 11b
Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
If "Yes," enter the amount of tax-exempt interest received or accrued during the
year. 12b
Section 501(c)(29) qualified nonprofit health insurance issuers.
Is the organization licensed to issue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O.
Enter the amount of reserves the organization is required to maintain by the states
in which the organization is licensed to issue qualified health plans . . . . 13b
Enter the amount of reserveson hand . . . . . . . . . . . . 13c
Did the organization receive any payments for indoor tanning services during the tax year? 14a No
If "Yes," has it filed a Form 720 to report these payments?If "No," provide an explanation in Schedule O 14b
Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? 15 No
1§ tYesp'rgeriintionciio ed weatifite Forsti it 20y, SdbjedtleoNhe section 4968 excise tax on net investment income? 16 No

I n lata I 47220 C la O
—resT compreteTorMmS7 07— SChneatre—O-

Form 990 (2019)



Form 990 (2019) Page 6

Part VI Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" response to lines

8a, 8b, or 10b below, describe the circumstances, processes, or changes i edule O. See instructions.
Check if Sc?leguﬁ]e O contains a response or no%e to any’line in tg|s ﬂér‘?‘iﬂ PR

Section A. Governing Body and Management

Yes No
1a Enter the number of voting members of the governing body at the end of the tax 1a 4
Yf®ere are material differences in voting rights among members of the governing
body, or if the governing body delegated broad authority to an executive committee
or similar committee, explain in Schedule O.
b Enter the number of voting members included in line 1a, above, who are
independent 1b 4
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any
other officer, director, trustee, or key employee? . . . . .+ .« .+ + &+« a4 4. e 2 No
3 Did the organization delegate control over management duties customarily performed by or under the direct 3 No
supervision of officers, directors or trustees, or key employees to a management company or other person?
Did the organization make any significant changes to its governing documents since the prior Form 990 was 4 No
Bladthe organization become aware during the year of a significant diversion of the organization’s assets? 5 No
Did the organization have members or stockholders? 6 No
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? . . . . . . .+ 4 4w 44w e e e 7a No
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders,| 7b No
or persons other than the governing body? P .
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the
year by the following:
The governing body? . . .+ .« « + &+ 4 4 e e wa e a e 8a | Yes
b Each committee with authority to act on behalf of the governing body? 8b Yes
9 Is'there dny officer, 'diréctof, trustée, dr key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? If "Yes," provide the names and addresses in Schedule O . . . . . . . 9 No
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes No
10a Did the organization have local chapters, branches, or affiliates? . . . . . . . .+ .+ .+ . . 10a No
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing
the form? . . . . .+« « &+ 4 4 4 4w e e e e e e e w4 w4 . | 11a] Yes
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If "No," go to line 13 . . . . . .+ . 12a | Yes
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give
rise to conflicts? . . . . . v 4 4w e e e e e e e e e e e 12b | Yes
c Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," describe
in Schedule O how this was done . . + + « &« &« &« &« « o a aa e e 12c | Yes
13 Did the organization have a written whistleblower policy? . . . . . . . .+ .+ .+ .+ .« .« . . 13 Yes
14 Did the organization have a written document retention and destruction policy? . . . . . . . . . 14 Yes
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official . . . . . .+ .+ . .+ . . 15a | Yes
Other officers or key employees of the organization . . . . .+ .+ +« « + + « « « &« 4 15b No
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? . . . . . . + + 4 v 4w 16a No
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization’s exempt status with respect to such arrangements? . . . . . . . . . . . . 16b

Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be filedk

18 Section 6104 requires an organization to make its Form 1023 (or 1024-A if applicable), 990, and 990-T
(501(c)(3)s only) available for public inspection. Indicate how you made these available. Check all that apply.

| own website ¥ Another's website | Upon request | Other (explain in Schedule O)

19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of
interest policy, and financial statements available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization's books and records:
BJOHN COFFMAN EXECUTIVE DIRECTOR 1500 MARKET STREET 12TH FLEAST PHILADELPHIA,PA19102(215) 531-7450

Form 990 (2019)
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Page 7

Compensation of Officers, Directors,Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part VII

r

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s

tax year.

# List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® List all of the organization’s current key employees, if any. See instructions for definition of "key employee."

® List the organization’s five current highest compensated employees (other than an officer, director, trustee or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the

organization and any related organizations.

® List all of the organization’s former officers, key employees, or highest compensated employees who received more than $100,000

of reportable compensation from the organization and any related organizations.

# List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

See instructions for the order in which to list the persons above.
[ Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) ©) (D) (E) (F)

Name and title Average Position (do not check Reportable Reportable Estimated
hours per more than one box, unless| compensation compensation | amount of other
week (list person is both an officer from the from related compensation

any hours for and a director/trustee) organization organizations from the
rel.atec‘i o3 | _ g = T [ (W-2/1099- (W-2/1099- organization
organizations a o = = 3a |2 MISC) MISC) and related
below dotted | = =. % o |o %E 2 organizations
line) E2 (5|73 s
e o T & o
L T F E (=]
2 |5 & 3
= L7 2
| = o
il % @
B
= I
[
(1) THOMAS J ELLIS 10.00
.................................................................................... X X 0 0
PRESIDENT
(2) ANTHONY DISANDRO 5.00
.................................................................................... X X 0 0
TREASURER
(3) GAETANO PICCIRILLI 3.00
...................................................................................... X X 0 0
SECRETARY
(4) ALBERT MEZZAROBA 5.00
.................................................................................... X 0 0
MEMBER
(5) JOHN COFFMAN 40.00
................. X 98,680 3,000

EXECUTIVE DIRECTOR

Form 990 (2019)
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Part VII Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

Page 8

(A) (B) ©) (D) (E) (F)

Name and title Average Position (do not check Reportable Reportable Estimated
hours per more than one box, unless compensation compensation amount of other
week (list person is both an officer from the from related compensation

any hours for and a director/trustee) organization (W- organizations from the
rel.atet?l oz — g =TT | 2/1099-MISC) (W-2/1099- organization and
organizations a 2 |Z |22 |2G |2 MISC) related
below dotted | = % £ o %E 3 organizations
line) ge = |72 T
ge (e EREE:
L - = o =]
c T k =3
2|2 [°| &
A @
= B
= o
=%
ib Sub-Total . . . . . . . . . .+ . .+ . . . . L3
c Total from continuation sheets to Part VIl, SectionA . . . . >
dTotal (addlinesiband1c) . . . . . . . . . . . > 98,680 3,000
2 Total number of individuals (including but not limited to those listed above) who received more than
$100,000 of reportable compensation from the organization & 0
Yes No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee
on line 1a? If "Yes," complete Schedule J for such individual « +« « &« &« &« & & & & &« &« = 3 No
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,0007? If "Yes," complete Schedule J for such
individual 4 No
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for
services rendered to the organization?If "Yes," complete Schedule J for such person . . . . . . . . 5 No
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (B) (©)
Name and business address Description of services Compensation
LEGAL 126,638

MONTGOMERY MCCRACKEN WALKER & RHOADS LL

123 S BROAD STREET
PHILADELPHIA, PA 19109

2 Total number of independent contractors (including but not limited to those listed above) who received more than

$100,000 of compensation from the organization & 1

Form 990 (2019)



Form 990 (2019)

Statement of Revenue

Check if Schedule O contains a response or note to any line in this PartVIIl . . . .

Page 9

e

(A)

Total revenue

(B)
Related or
exempt
function
revenue

©)
Unrelated
business
revenue

(D)
Revenue
excluded from
tax under sections
512 - 514

, Grants
ilar Amounts

1mi

Contributions, Gi
and Other S

la Federated campaigns . . 1a
ib
Fundraising events . . 1c
id

le

b Membership dues .

Government grants (contributions)

c
d Related organizations
e

f All other contributions, gifts, grants,
and similar amounts not included
above

g Noncash contributions included in
lines 1a - 1f:$

1f

1g
h Total. Add lines 1a-1f . . . . . . . &

Program Sarvice Revenue

Business Code

2a INTEREST INCOME FROM LOANS 900099

130,833

130,833

f All other program service revenue.

9 Total. Add lines 2a-2f. . . . . 130,833

Other Revenue

Investment income (including dividends, interest, and |
other

49 MBA AP estment of tax-exempt bond proceeds B

362,693

362,693

5 Royalties . . . . . . . . . . . L3

(i) Real (ii) Personal

6a Gross rents 6a

b Less: rental

expenses 6b

c Rental
income or 6c

dq\f’eis}entalincomeor(loss). P

(i) Securities (ii) Other®

7a Gross amount
from sales of
assets other
than inventory

7a

b Less: costor
other basis and
sales expenses

7b 1,406,968

¢ Gain or (loss) 7c -1,406,968

d Netgainor(loss) . . . . . . .+ . . -

-1,406,968

-1,406,968

8a Gross income from fundraising events
(not including $ of
contributions reported on line 1c).

See Part IV, line18 . . . .
8a

b Less: direct expenses 8b

c Net income or (loss) from fundraising events . .

9a Gross income from gaming

activities. 9a

See Part 1V, line 19

Less: direct expense's 9b

c Net income or (loss) from gaming activities . . -

10a Gross sales of inventory, less

returns and allowances . 10a

b Less: cost of goods sold 10b

¢ Net income or (loss) from sales of inventory . .
| 3

Miscellaneous Revenue Business Code

11aTRANSACTION FEES 900099

38,000

38,000

d All other revenue

e Total. Add lines 11a-11d . . . . .

12 Total revenue. See instructions . . . . . -

38,000

-875,442

168,833

0 -1,044,275

Form 990 (2019)



Form 990 (2019) Page 10

Part IX Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in thisPartIX . . . . . . . . « . . .« . . |
Do not include amounts reported on lines 6b, (A) (B) (© (P)
7b, 8b, 9b, and 10b of Part VIII Total expenses Program service Management and Fundraising
’ ’ ’ " expenses general expenses expenses
1 Grants and other assistance to domestic organizations 1,260,000 1,260,000

and domestic governments. See Part IV, line 21

2 Grants and other assistance to domestic individuals. See
Part IV, line 22

3 Grants and other assistance to foreign organizations,
foreign governments, and foreign individuals. See Part IV,
lines 15 and 16.

4 Benefits paid to or for members

5 Compensation of current officers, directors, trustees, and 98,025 73,519 24,506
key employees

6 Compensation not included above, to disqualified persons
(as defined under section 4958(f)(1)) and persons
described in section 4958(c)(3)(B)

7 Other salaries and wages

8 Pension plan accruals and contributions (include section
401(k) and 403(b) employer contributions)

9 Other employee benefits
10 Payrolltaxes . . .+ .+ .+ .« o« 4+ . . . 7,552 5,664 1,888

11 Fees for services (non-employees):

a Management . . . . . . 184,760 184,760
b Legal . . . . . . . . . 130,635 26,127 104,508
c Accounting . . . . . . . . ... 38,749 7,750 30,999
d Lobbying

e Professional fundraising services. See Part 1V, line 17

f Investment management fees . . . . . . 84,173 84,173

g Other (If line 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Schedule

0)
12 Advertising and promotion . . . . 94,298 94,298
13 Office expenses . . . . . . . 8,034 6,025 2,009

14 Information technology

15 Royalties
16 Occupancy . .+ « & & w4 a 24,623 18,467 6,156
17 Travel . . . .« .+ .+ . . . ... 5,141 3,856 1,285

18 Payments of travel or entertainment expenses for any
federal, state, or local public officials

19 Conferences, conventions, and meetings
20 Interest

21 Payments to affiliates

22 Depreciation, depletion, and amortization
23 Insurance . . . 19,286 14,464 4,822

24 Other expenses. Itemize expenses not covered above
(List miscellaneous expenses in line 24e. If line 24e
amount exceeds 10% of line 25, column (A) amount, list
line 24e expenses on Schedule O.)

Q|0 T |

e All other expenses
25 Total functional expenses. Add lines 1 through 24e 1,955,276 1,510,170 445,106 0

26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.

Check here ® [ if following SOP 98-2 (ASC 958-720).

Form 990 (2019)
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Balance Sheet

Page 11

Check if Schedule O contains a response or note to any line in this Part IX B
A (B)
Beginning of year End of year
1 Cash-non-interest-bearing 1
2 Savings and temporary cash investments 2,241,079 2 506,566
3 Pledges dnd grahts Fecéivable, net 3
4 Accounts receivable, net 4
5 Loans and other payables to any current or former officer, director, trustee,
key employee, creator or founder, substantial contributor, or 35% 5
controlled entity or family member of any of these persons
6 Laans and other.receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) 6
wl 7 Notes and loans receivable, net 541,543 7 1,679,090
=
E-: Inventories for sale or use 8
& 9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment: cost or
other basis. Complete Part VI of Schedule D | 10a
b Less: accumulated depreciation 10b 10c
11 Investments—publicly traded securities 17,024,430 11 15,464,118
12 Investments—other securities. See Part 1V, line 11 7,962,870 12 9,397,260
13 Investments—program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets. See Part IV, line 11 87,430| 15 3,469
16 Total'assets.” Add lines 1 through 15 (must equal line 34) 27,857,352 16 27,050,503
17 Accounts payable and accrued expenses 23,548 17 22,094
18 Grants payable 18 250,000
19 Deferred revenue 19
20 Tax-exempt bond liabilities 20
w| 21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
Q
4=|22 Loans and other payables to any current or former officer, director, trustee,
—= key employee, creator or founder, substantial contributor, or 35%
=] ! .
o controlled entity or family member of any of these persons 22
=23  sécured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities (including federal income tax, payables to related third 25
parties, and other liabilities not included on lines 17 - 24).
Complete Part X of Schedule D
26 Total liabilities. Add lines 17 through 25 23,548 | 26 272,094
E; Organizations that follow FASB ASC 958, check here & v and complete
2 lines 27, 28, 32, and 33.
127 Net assets without donor restrictions 18,771,255 27 20,275,850
]
[
E 28 Net assets with donor restrictions 9,062,549 ( 28 6,502,559
g Organizations that do not follow FASE ASC 958, check here ® | and
E complete lines 29 through 33.
o 29 Capital stock or trust principal, or current funds 29
Eﬁ: 30 Paid-in or capital surplus, or land, building or equipment fund 30
&" 31 Retained earnings, endowment, accumulated income, or other funds 31
E 32 Total net assets or fund balances 27,833,804 | 32 26,778,409
= (33 Totalliabilities dnd het"assets/fund bdlances 27,857,352 33 27,050,503

Form 990 (2019)



Form 990 (2019) Page 12
Reconcilliation of Net Assets
Check if Schedule O contains a response or note to any line in this Part XI [
1 Total revenue (must equal Part VIII, column (A), line 12) 1 -875,442
2 Total expenses (must equal Part IX, column (A), line 25) 2 1,955,276
3 Revenue less expenses. Subtract line 2 from line 1 3 -2,830,718
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 27,833,804
5 Net unrealized gains (losses) on investments 5 1,775,323
6 Donated services and use of facilities 6
7 Investment expenses 7
8 Prior period adjustments 8
9 Other changes in net assets or fund balances (explain in Schedule O) 9 0
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33, column| 10 26,778,409
Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part XII [
Yes No
4 Accounting method used to prepare the Form 990: [ cash [+ Accrual [ oOther
If the organization changed its method of accounting from a prior year or checked "Other," explain in
Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a No
If ‘Yes,’ check a box below to indicate whether the financial statements for the year were compiled or reviewed on
a separate basis, consolidated basis, or both:
B Separate basis [ consolidated basis [ Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? 2b Yes
If ‘Yes,” check a box below to indicate whether the financial statements for the year were audited on a separate
basis, consolidated basis, or both:
[ Separate basis [ consolidated basis [ Both consolidated and separate basis
c If "Yes," to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant? 2c Yes
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the
Single Audit Act and OMB Circular A-133? 3a No
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits. 3b

Form 990 (2019)



. . OMB No. 1545-0047
SCHEDULE D Supplemental Financial Statements
(Form 990)
* Complete if the organization answered "Yes," on Form 990, 2 0 1 9
Part1V, line 6,7, 8,9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 123, or 12b.
Department of the Treasury » Attach to Form 990. Open to Public
Internal Revenue Service * Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number

DELAWARE VALLEY REGIONAL ECONOMIC

DEVELOPMENT FUND 23-2801099

m Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete if the organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year .

Aggregate value of contributions to (during year)

Aggregate value at end of year .

1
2
3 Aggregate value of grants from (during year)
4
5

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds are
the organization’s property, subject to the organization’s exclusive legal control? . . . . . . . . . . . . [~ Yes| No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only for
charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? . . . . . . . . . . L. e e e e e e e [~ Yes| No

lm Conservation Easements.
Complete if the organization answered "Yes" on Form 990, Part 1V, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
[ Preservation of land for public use (e.g., recreation or education) [ Preservation of an historically important land area

| Protection of natural habitat [ Preservation of a certified historic structure

[ Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation

easement on the last day of the tax year. | Held at the End of the Year
a Total number of conservation easements. . . . . . . . . . . . . . .o o0 2a

Total acreage restricted by conservation easements 2b

Number of conservation easements on a certified historic structure included in (a) . . . . . 2c

Number of conservation easements included in (c) acquired after 7/25/06, and not on a 2d

historic structure listed in the National Register .

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year ®

a4 Number of states where property subject to conservation easement is located ®

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? . . . . . . . . . . .. [~ Yes [ No

6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the
year
>

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
>3

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)
(B)(i) and section 170(h)(4)(B)(ii)? . . . . « « « v v e e e e e e e e e e e e e [~ Yes [ No

9 In Part XIII, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes
the organization’s accounting for conservation easements.
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 8.
1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide, in Part XIII, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide the following amounts relating to these items:

(i) Revenue included on Form 990, Part VIII, line 1. . . . . . . « . . « . .« o v v v v v v v kg

(ii)Assets included in Form 990, Part X . . . « . « « .« « . . . i e e e e e s e e e

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenue included on Form 990, Part VIII, linel. . . . . . . . . . . . . oo .. kg
b Assets included in Form 990, Part X . . «. « .« . . . . . . . . e e s e e S
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat. No. Schedule D (Form 990) 2019

52283D
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Schedule D (Form 990) 2019
Manizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3

5

(-1a®\A Escrow and Custodial Arrangements.

Page 2

Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its

collection items (check all that
[ Public exhibition

N Scholarly research

apply):

[ Preservation for future generations

d [ Loan

or exchange programs

e [ other

Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in

Part XIII.

During the year, did the organization solicit or receive donations of art, historical treasures or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection?.

[ Yes [ No

Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on Form 990,

Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? . [~ Yes | No
b If "Yes," explain the arrangement in Part XIII and complete the following table: Amount
€ Beginning balance . 1c
d Additions during the year . id
€ Distributions during the year . le
f Ending balance . 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account IiabiIity?I_ Yes [ No
b If "Yes," explain the arrangement in Part XIII. Check here if the explanation has been provided in Part XIII I
LEIA A Endowment Funds.

Complete if the organization answered "Yes" on Form 990, Part IV, line 10.

1a

Beginning of year balance
Contributions

Net investment earnings, gains,

d Grants or scholarships

e Other expenditures for facilities

3a

4

and programs
Administrative expenses

End of year balance

I (@) Current year | (b) Prior year

I (c) Two years back |(d) Three years backl (e) Four years back

and losses

Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

Board designated or quasi-endowment

Permanent endowment I

Are there endowment funds not in the possession of the organization that are held and administered for the

organization by:
(i) unrelated organizations
(i) related organizations

If "Yes" on 3a(ii), are the related o

Describe in Part XIII the intended uses of the organization's endowment funds.

rganizations listed as required on Schedule R?

Yes | No

3a(i)
3a(ii)
3b

X148 Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property

(a) Cost or other basis
(investment)

(b) Cost or other basis (other)

(c) Accumulated depreciation

(d) Book value

la
b
c
d

e

Land

Buildings

Leasehold improvements

Equipment

Other

Total. Add lines 1a through le. (Column (d) must equal Form 990, Part X, column (B), line 10(c).) . . >

0

Schedule D (Form 990) 2019
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Page 3

(L1ad"48] Investments—Other Securities.
Complete if the organization answered "Yes" on

Form 990, Part IV, line 11b.See Form 990, Part X, line 12.

(a) Description of security or category (b) Book value (c) Method of valuation:
(including name of security) Cost or end-of-year market value
(1) Financial derivatives
(2) Closely-held equity interests
(3) Other
(A) INVESTMENT IN PARTNERSHIP 6,845,273 F
(B) ALTERNATIVE INVESTMENTS 2,551,987 F
(©)
(D)
(E)
(F)
(G)
(H)
()
Total. (Column (b) must equal Form 990, Part X, col. (B) line 12.) . 9,397,260

Part Investments—Program Related.
VIII Complete if the organization answered 'Yes' on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

(a) Description of investment

(b) Book value

(c) Method of valuation:
Cost or end-of-year market
value

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

(10)

Total. (Column (b) must equal Form 990, Part X, col.(B) line 13.)

m Other Assets.

Complete if the organization answered 'Yes' on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description

(b) Book value

(2)

3)

(4)

(5)

(6)

(7)

(8)

(9)

(10)

Total. (Column (b) must equal Form 990, Part X, col.(B) line 15.)

Other Liabilities.

Complete if the organization answered 'Yes' on Form 990, Part IV, line 11e or 11f.

See Form 990, Part X, line 25.

1. (a) Description of liability

(b) Book value

(1) Federal income taxes

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

Total. (Column (b) must equal Form 990, Part X, col.(B) line 25.)

"

2. Liability for uncertain tax positions. In Part XIII, provide the text of the footnote to the organization's financial statements that reports the
organization's liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part

XIII v

Schedule D (Form 990) 2019



Schedule D (Form 990) 2019 Page 4
m Reconciliation of Revenue per Audited Financial Statements With Revenue per

Return.
Complete if the organization answered 'Yes' on Form 990, Part 1V, line 12a.
Total revenue, gains, and other support per audited financial statements . . . . . . . 1 630,948
Amounts included on line 1 but not on Form 990, Part VIII, line 12:
a Net unrealized gains (losses) on investments . . . . 2a 1,775,323
b Donated services and use of facilities . . . . . . . . . 2b
c Recoveries of prior yeargrants . . . .+ +« .+« o+ o« o« . 2c
d Other (Describe in Part XIII.) 2d
e Addlines2athrough2d . . . . . . . .+ .+ & .+ 4w a e a e e 2e 1,775,323
3 Subtract line 2e fromlinel . . . . . . . .+ . 4 4w e e 3 -1,144,375
Amounts included on Form 990, Part VIII, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIII, line 7b . 4a 268,933
Other (Describe in Part XIII.) . . .+ + « « « & &« & W 4b
Add linesd4aand4b . . . . . . .+ . 4 4w e e e e 4c 268,933
5 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part I, line 12.) . . . . 5 -875,442

m Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered 'Yes' on Form 990, Part 1V, line 12a.

Total expenses and losses per audited financial statements . . . . . . . . .+ . . 1 1,686,343

Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities . . . . . . . . . 2a

b  Prior year adjustments . . . . . . . . . . . . 2b

c Otherlosses . . . .+ + « + & 44w e e a e 2c

d Other (Describe in Part XIII.) 2d

e Addlines2athrough2d . . . . . .+ .+ +« + &+« 44 e w e aaa 2e 0
3 Subtract line 2e fromlinel . . . .+ .+ .+ + & & 4 4 44w a e a o aw 3 1,686,343

Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIII, line 7b | 4a | 268,933

b Other (Describe in Part XIIIL.) | 4b | | |

c Addlinesd4aandd4b . . . . . . . . .0 4w a e e e e 4c 268,933

[},

5 Total expenses. Add lines 3 and 4c¢. (This must equal Form 990, Part I, line 18.) 1,955,276

Supplemental Information

Provide the descriptions required for Part II, lines 3, 5, and 9; Part III, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line
2; Part XI, lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

Return Reference Explanation

PART X, LINE 2: DVREDF IS EXEMPT FROM TAX UNDER SECTION 501(C)(4) OF THE INTERNAL REVENUE CODE.
PURSUANT TO FASB ACCOUNTING STANDARDS CODIFICATION TOPIC 740, DVREDF
RECOGNIZES TAX BENEFITS ONLY IF IT IS MORE LIKELY THAN NOT THAT A TAX POSITION
(INCLUDING DVREDF'S ASSERTION THAT ITS INCOME IS EXEMPT FROM TAX) WILL BE
SUSTAINED UPON EXAMINATION. NO LIABILITY FOR UNCERTAIN TAX POSITIONS WAS
RECORDED AS OF JUNE 30, 2020.

Schedule D (Form 990) 2019
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Schedule I
(Form 990)

OMB No. 1545-0047

Grants and Other Assistance to Organizations,
Governments and Individuals in the United States

Complete if the organization answered "Yes," on Form 990, Part IV, line 21 or 22,
I Attach to Form 990.
™ Go to www.irs.gov/Form990 for the latest information.

2019

Open to Public
Inspection

Department of the
Treasury
Internal Revenue Service

Name of the organization
DELAWARE VALLEY REGIONAL ECONOMIC
DEVELOPMENT FUND

General Information on Grants and Assistance

Employer identification number

23-2801099

1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees' eligibility for the grants or assistance, and
the selection criteria used to award the grants or assistance? . .. . [¥ Yes [ No

2 Describe in Part IV the organization's procedures for monitoring the use of grant funds in the United States.

m Grants and Other Assistance to Domestic Organizations and Domestic Governments. Complete if the organization answered "Yes" on Form 990, Part IV, line 21, for any recipient
that received more than $5,000. Part II can be duplicated if additional space is needed.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- [(f) Method of valuation (g) Description of (h) Purpose of grant
organization (if applicable) grant cash (book, FMV, appraisal, noncash assistance or assistance
or government assistance other)

(1) BUCKS COUNTY 170(B)(1)(A)(V) 250,000 SUPPORT TO

55 EAST COURT STREET STRENGTHEN LOCAL

DOYLESTOWN,PA 18901 SMALL BUSINESSES
IMPACTED BY
COVID-19

(2) CHESTER COUNTY 170(B)(1)(A)(V) 250,000 SUPPORT TO

313 WEST MARKET STREET STRENGTHEN LOCAL

WEST CHESTER,PA 19380 SMALL BUSINESSES
IMPACTED BY
COVID-19

(3) DELAWARE COUNTY 170(B)(1)(A)(V) 250,000 DELCO STRONG

201 WEST FRONT STREET SMALL BUSINESS

MEDIA,PA 19063 SUPPORT GRANT
PROGRAM

(4) MONTGOMERY COUNTY 170(B)(1)(A)(V) 250,000 MONTCO STRONG

PO BOX 311 SMALL BUSINESS

NORRISTOWN,P A SUPPORT GRANT

194040311 PROGRAM

(5) PHILADELPHIA 23-1581832 170(B)(1)(A)(VI) 250,000 PHL COVID-10 FUND

FOUNDATION

1835 MARKET STREET

2410

PHILADELPHIA,PA 19103

(6) PHILADELPHIA 23-1581832 170(B)(1)(A)(VI) 10,000 SEPTA DISASTER

FOUNDATION RELIEF MEMORIAL

1835 MARKET STREET FUND

2410

PHILADELPHIA,PA 19103

2 Enter total number of section 501(c)(3) and government organizations listed in the line 1 table 5

3 Enter total number of other organizations listed in the line 1 table . . > 0

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

Cat. No. 50055P

Schedule I (Form 990) 2019
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Page 2

Grants and Other Assistance to Domestic Individuals. Complete if the organization answered "Yes" on Form 990, Part IV, line 22.

Part III can be duplicated if additional space is needed.

(a) Type of grant or assistance (b) Number of
recipients

(c) Amount of
cash grant

(d) Amount of
noncash assistance

(e) Method of valuation
(book,
FMV, appraisal, other)

(f) Description of noncash assistance

(1)

(2)

(3)

(4)

(3)

(6)

(7)

Part IV Supplemental Information. Provide the information required in Part I, line 2; Part III, column (b); and any other additional information.

Return Reference Explanation

PART I, LINE 2: GRANT RECIPIENTS ARE REQUIRED TO SUBMIT FULL AND COMPLETE REPORTS ON THE THE MANNER IN WHICH THE GRANT FUNDS ARE SPENT
AND THE PROGRESS MADE IN ACCOMPLISHING THE PURPOSES OF THE GRANT UPON REQUEST OF THE FUND, WITHIN A REASONABLE AMOUNT
OF TIME AFTER CLOSE OF GRANTEE'S FISCAL YEAR, AND UPON COMPLETION OF PROJECT FOR WHICH GRANT WAS MADE.

Schedule I (Form 990) 2019



OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 2 0 1 9
Form 990 or 990-EZ or to provide any additional information.

Department of the Treasury * Attach to Form 990 or 990-EZ. Open to Public

Internal Revenue Service * Go to www.irs.gov/Form990 for the latest information. Inspection

Name of the organization Employer identification number

DELAWARE VALLEY REGIONAL ECONOMIC

DEVELOPMENT FUND

Return

Reference

23-2801099

Explanation

FORM 990, | ONCE THE 990 IS COMPLETED BY THE TAX PREPARERS, IT WILL BE REVIEWED BY THE EXECUTIVE DIRECTOR. ONCE

PART VI, APPROVED, AND WITH RECOMMENDATION, IT WILL BE SENT TO THE FULL BOARD OF DIRECTORS FOR COMMENT. IF NO
SECTIONB, [ COMMENTS ARE RECEIVED BY THE FULL BOARD, IT WILL BE CONSIDERED APPROVED FOR SUBMISSION.

LINE 11B

FORM 990, | AT THE START OF EACH BOARD MEETING, BOARD MEMBERS ARE ASKED TO STATE WHETHER ANY NEW CONFLICTS HAVE
PART VI, ARISEN.

SECTION B,

LINE 12C

FORM 990, | THE EXECUTIVE DIRECTOR COMPENSATION WAS DETERMINED BY USE OF AN INDEPENDENT CONSULTANT THAT PROVIDED
PART VI, COMPARABILITY SALARY DATA AND ASSISTED IN WRITING THE POSTIONS JOB DESCRIPTION.

SECTION B,

LINE 15A

FORM 990, | GOVERNING DOCUMENTS ARE AVAILABLE ON GUIDESTAR

PART VI,

SECTIONC,

LINE 19

FORM 990, | THE PROCESS HAS NOT CHANGED FROM THE PRIOR YEAR

PART XII,

LINE2C

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat. No. 51056K Schedule O (Form 990 or 990-EZ) 2019
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