
  John F. Povilaitis 
  717 237 4825 
  john.povilaitis@bipc.com 

409 North Second Street 
Suite 500 
Harrisburg, PA  17101-1357 
T 717 237 4800 
F 717 233 0852 

May 26, 2023 

VIA E-FILING (PUBLIC VERSION) AND 
SECRETARY’S SHAREPOINT SITE (CONFIDENTIAL VERSION) 

Rosemary Chiavetta, Secretary 
Pennsylvania Public Utility 
Commission Commonwealth Keystone 
Building 
400 North Street, 2nd Floor  
Harrisburg, PA 17120 

Re: Just Energy Solutions, Inc., d/b/a Just Energy, Request for Reduction in Security 
Filing 
Docket No. A-110117 
Utility Code: 110117 

Dear Secretary Chiavetta: 

Enclosed please find the Responses of Just Energy Solutions, Inc. (“JESI”), to the Data 
Requests Set 2, No. 1(a) and (b) for Reduction in Security Filing (“Request for Reduction in 
Security”). Please note that there is a Public Version of the Response and a Confidential version of the 
Response. 

Please contact the undersigned if you have any questions regarding this filing. Thank you 
for your attention to this matter. 

Very truly yours 

JFP/kas  
Enclosures 
cc: Certificate of Service      

John F. Povilaitis 



JUST ENERGY SOLUTIONS, INC. 

DATA REQUEST SET 2 RESPONSES OF JUST ENERGY SOLUTIONS, INC. 

1. Please provide:
a. Just Energy Solutions, Inc.’s credit rating for the most recent five years.

Response:  Just Energy Solutions, Inc. (JESI) is a private company and does not have a credit 
rating as explained herein.  JESI is a subsidiary owned by Just Energy (U.S.) Corp. 
(JEUS).  JEUS is a privately held company owned by funds managed by Pacific 
Investment Management Company (PIMCO) upon the completion of the transaction 
on December 16, 2022.   
JEUS and its subsidiaries, which include Hudson Energy Services, LLC and Just 
Energy Pennsylvania Corp., (collectively Just Energy) have a $250 million working 
capital credit facility, which includes the ability to issue Letters of Credit.  JEUS and 
its subsidiaries also have several surety bond facilities. 
PIMCO was the successful bidder in the Sales and Investment Solicitation Process 
that was announced in early August 2022.  PIMCO, one of the world’s largest 
investment companies, was also the largest shareholder and creditor and has been a 
strong supporter of Just Energy since 2018.  Funds managed by PIMCO invested 
$194.9 million in the common equity of JEUS, plus a $254 million secured claim 
owned by PIMCO that was converted to preferred equity.  The syndicate of lenders 
that were lenders to Just Energy prior to 2022 have provided a $250 million credit 
facility.  JEUS does not have any other debt. 
Just Energy’s first line of defense to manage its commodity costs is its Multi-Layer 
Risk Management strategy.  Should costs in the short term exceed its revenue/cash 
receipts, Just Energy utilizes availability on its Credit Facility to manage liquidity. 
Having one of the world’s largest investment companies as its equity owner, an owner 
who has continuously provided support to Just Energy since 2018, provides further 
confidence in Just Energy’s ability to manage ongoing liquidity needs. 
In addition, longstanding major wholesale power suppliers to Just Energy, Shell 
Energy and BP, have provided strong references to the PJM Interconnection, LLC 
(PJM) for Just Energy as a customer.  See Attachments A and B.  Shell Energy has 
had an over 20-year relationship with Just Energy and noted in October 2022 that 
their invoices have consistently been paid on time and that Just Energy is an 
“excellent” customer.  Similarly, BP has been a power supplier since May 2010 and 
noted in September 2022 correspondence to PJM that “Just Energy and its Affiliates 
has consistently paid invoices on time within the terms of our agreement.” 
Commission regulations at Section 54.40(f)(2) explain that the purpose of an EGS 
posting security is to ensure payment of Gross Receipts Tax (GRT) and to ensure the 
supply of electricity is obtained in accordance with their contracts, agreements and 
arrangements.  JESI has never missed a GRT payment, including throughout its 
bankruptcy period, and its electricity suppliers have attested to their good standing as 
a customer.  This demonstrates that the Commission’s requirements for security have 
been met and will be met in the future. 
Restoring JESI’s pre-bankruptcy reduction to a security level of 5% will lower 
Company costs without risking its wholesale supply or the payment of Pennsylvania 

PUBLIC VERSION



GRT, and make it more competitive for customers in Pennsylvania, which is in the 
public interest.   

Response provided by: Prakash Tiwari 
Manager- Regulatory Affairs 

Date:  May 26, 2023 

PUBLIC VERSION



JUST ENERGY SOLUTIONS, INC. 

DATA REQUEST SET 2 RESPONSES OF JUST ENERGY SOLUTIONS, INC. 

1. Please provide:
b. Just Energy (US) Corp’s credit rating for the most recent five years.

Response:  Please see response and Attachments to Data Request Set 2 No. 1.a. 

Response provided by: Prakash Tiwari 
Manager- Regulatory Affairs 

Date:  May 26, 2023 

PUBLIC VERSION



Confidential Attachments 
(Redacted) 



VERIFICATION 

Just Energy Solutions, Inc. 

I, Prakash Tiwari, hereby state that the foregoing facts set forth above are true and correct to the 
best of my knowledge, information and belief, and that I expect to be able to prove the same at a 
hearing held in this matter.  I understand that the statements herein are made subject to the 
penalties of 18 Pa. C.S. § 4904 (relating to unsworn falsification to authorities). 

Signature: ____________________ 

Title: Manager- Regulatory Affairs 

 Date: May 26, 2023 



BEFORE THE 
PENNSYLVANIA PUBLIC UTILITY COMMISSION 

Just Energy Solutions, Inc. d/b/a : Docket No. A-110117 
Just Energy Security Compliance Filing : Utility Code: 110117 

CERTIFICATE OF SERVICE 

I hereby certify that I have this day served a true copy of the foregoing document upon the 

parties, listed below, in accordance with the requirements of § 1.54 (relating to service by a party). 

Via First Class Mail 

Office of Small Business Advocate 
Forum Place 
555 Walnut Street, 1st Floor 
Harrisburg, PA 17101 

Pennsylvania Public Utility Commission 
Bureau of Investigation & Enforcement 
PO Box 3265 
Harrisburg, PA 17105-3265 

Office of Attorney General 
Bureau of Consumer Protection 
15th Floor, Strawberry Square 
Harrisburg, PA 17120 

Bureau of Technical Utility Services 
Pennsylvania Public Utility Commission 
Commonwealth Keystone Building 
3rd Floor 
Harrisburg, PA 17105 

Office of Consumer Advocate 
555 Walnut Street 
5th Floor, Forum Place 
Harrisburg, PA 17101 

Commonwealth of Pennsylvania 
Department of Revenue 
Bureau of Compliance 
PO Box 280947 
Harrisburg, PA 17128 

Citizens’ Electric Company 
Attn: EGS Coordination 
1775 Industrial Boulevard 
Lewisburg, PA 17837 

Regulatory Affairs 
Duquesne Light Company 
411 Seventh Street, MD 16-4 
Pittsburgh, PA 5219 

Legal Department 
First Energy 
2800 Pottsville Pike 
Reading, PA 19612 

Wellsboro Electric Company 
Attn: EGS Coordination 
33 Austin Street 
P.O. Box 138 
Wellsboro, PA 16901 



Legal Department 
West Penn Power d/b/a Allegheny Power 
800 Cabin Hill Drive 
Greensburg, PA 15601-1689 

Office of General Counsel 
Attn: Kimberly Klock 
PPL 
Two North Ninth Street 
Allentown, PA 18108-1179 

UGI Utilities, Inc. 
Attn: Rates Dept. – Choice Coordinator 
1 UGI Drive
Denver, PA 17517

Manager Energy Acquisition 
PECO Energy Company 
2301 Market Street 
Philadelphia, PA 19101-8699 

Vice President – Energy Supply 
Corning Natural Gas Holding Corporation 
330 West William Street 
Corning, NY 14830 

Dated this 26th day of May 2023. 
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John F. Povilaitis 
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