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July 21, 2023 

VIA ELECTRONIC FILING 

Rosemary Chiavetta, Secretary 
Pennsylvania Public Utility Commission 
Commonwealth Keystone Building 
400 North Street, 2nd Floor North 
P.O. Box 3265 
Harrisburg, PA  17105-3265

Re: IN THE MATTER OF THE APPLICATION OF THE YORK WATER 
COMPANY, Under Section 1102(a)(3) of the Public Utility Code, for approval of the 
right of THE YORK WATER COMPANY to acquire the water distribution assets 
of Longstown Mobile Estates in Windsor Township, York County, Pennsylvania 
Docket No. A-2023- 

Dear Secretary Chiavetta: 

Enclosed for filing is the above-captioned Application of The York Water Company (“York 
Water”) in the above-referenced proceeding.  The filing fee in the amount of $350.00 is being 
provided separately by check.   

York Water notes that Proprietary and Non-Proprietary copies of the Application are being 
submitted.   

Due to file size restrictions, the Non-Proprietary and Proprietary versions are being uploaded 
separately to the Pennsylvania Public Utility Commission’s (“Commission”) ShareFile for large 
filings.   

The Proprietary version contains proprietary and competitively-sensitive nature, namely Exhibit 
C, which is a copy of the Purchase Agreement.  Accordingly, York Water respectfully requests 
that the Proprietary version of the Application be afforded proprietary treatment and placed in a 
non-public folder. 

Additionally, under separate cover, York Water is sending the Commission a CD containing 
PDF copies of the Proprietary and Non-Proprietary versions of the Joint Application.  



Rosemary Chiavetta, Secretary 
July 21, 2023 
Page 2 
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The parties listed on the enclosed Certificate of Service are being served with the Non-
Proprietary copy of the Joint Application. 

Copies will be provided per the attached Certificate of Service. 

Respectfully submitted, 

Devin Ryan 

DR/dmc 
Attachments 

cc: Certificate of Service 
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CERTIFICATE OF SERVICE 

I hereby certify that a true and correct copy of the Application of The York Water 

Company has been served by certified mail, return receipt requested, upon the following: 

Bureau of Investigation and Enforcement 
PA Public Utility Commission 
Commonwealth Keystone Building 
400 North Street, 2nd Floor West 
Harrisburg, PA  17105-3265 

Windsor Township 
Board of Supervisors 
1480 Windsor Road 
Red Lion, PA  17356 

Department of Environmental Protection 
Southcentral Regional Office 
909 Elmerton Avenue 
Harrisburg, PA  17110-8200

York County Planning Department 
28 East Market Street 
York, PA  17401-1580 

Office of Consumer Advocate 
555 Walnut Street 
Forum Place, 5th Floor 
Harrisburg, PA  17101-1923 

Office of Small Business Advocate 
555 Walnut Street 
Forum Place, 1st Floor 
Harrisburg, PA  17101-1923 

Dated:  July 21, 2023 
____________________________ 
Devin T. Ryan, Esq. 
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BEFORE THE 
PENNSYLVANIA PUBLIC UTILITY COMMISSION

________________________ 

IN THE MATTER OF THE APPLICATION OF 
THE YORK WATER COMPANY, Under Section 
1102(a)(3) of the Public Utility Code, for approval 
of the right of THE YORK WATER COMPANY 
to acquire the water distribution assets of 
Longstown Mobile Estates in Windsor Township, 
York County, Pennsylvania. 

: 
: 
: 
:     Docket No. A-2023-______________ 
:      
: 
: 

TO THE PENNSYLVANIA PUBLIC UTILITY COMMISSION:

1. Name and Address of Applicant: 

THE YORK WATER COMPANY 
130 East Market Street 
York, PA  17401 

2. Name and Address of Applicant’s Attorneys: 

Michael W. Hassell, Esq. 
mhassell@postschell.com 
Devin T. Ryan, Esq. 
dryan@postschell.com  
Post & Schell, P.C. 
17 North Second Street – 12th Floor 
Harrisburg, PA  17101-1601 

3(a). Brief Corporate History and Purpose: 

Under Special Act of the Assembly of February 8, 1816, York Water was 

incorporated under the laws of the Commonwealth of Pennsylvania on February 23, 1816, for the 

purpose of supplying water in the Borough, now the City of York, York County, Pennsylvania. 

Over the last 200 years after incorporation, York Water has extended its franchised territory from 

time to time so as to include approximately 52 Pennsylvania municipalities in which water service 
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is now being rendered as more fully set forth in Paragraph 4 below and depicted in Exhibit A

(Service Territories) hereto. 

York Water has amended its Corporate Charter a number of times by filing Articles 

of Amendment with the Pennsylvania Department of State. The Department of State has issued 

Certificates of Amendment to York Water June 29, 1990,1 February 28, 1994,2 May 20, 1996, 

March 3, 1997,3 May 1, 2000,4 and September 11, 2006. The Company’s Articles of Incorporation 

were amended on May 3, 2010, when York Water was initiating wastewater services.5 The 

amended and restated Articles authorize the Company to provide water service in the areas that 

are the subject of this Application.  

3(b).  Description of Service Furnished to the Public: 

York Water now furnishes water service to the public in the major portion of its 

franchised water territory and furnishes wastewater service to portions of its franchised wastewater 

territory, as described more fully in Paragraph 4 below. Specific to this Application, York Water 

currently provides water service to the Longstown Mobile Estates residents through a single point 

bulk connection located in the Company’s certificated service territory. 

3(c).  Amount of Stock and Bonds: 

York Water has authorized 46,500,000 shares and the total issued, and outstanding 

is 14,286,204 shares of Common Stock as of December 30, 2022, with no stated par value. York 

Water has in force and effect an Optional Dividend Reinvestment and Direct Stock Purchase and 

Sale Plan, an Employee Stock Purchase Plan, and a Long-Term Incentive Plan. 

1 Microfiche #9033866-903870 
2 Microfiche #09415.0349-0352 
3 Microfilm #09719.1725-1727 
4 Microfilm #200035.389-392 
5 Microfilm #8524-8528 
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Outstanding as of December 31, 2022, are the following Senior Notes, Industrial 

Development Authority Revenue Bonds, and Pennsylvania Economic Development Financing 

Authority Exempt Facilities Revenue Refunding Bonds: 

3.00% Pennsylvania Economic Development 
Financing Authority Exempt Facilities Revenue 
Bonds Series A of 2019, due 2036 (Securities 
Certificate No. S-2019-3011066 of 2019) 

10,500,000

Variable Rate Exempt Facilities Revenue 
Refunding Bonds, Series 2008A, due 2029 
(Securities Certificate No. S-00041015 of 2004) 12,000,000

3.10% Pennsylvania Economic Development 
Financing Authority Exempt Facilities Revenue 
Refunding Bonds, Series B of 2019, due 2038 
(Securities Certificate No. S-2019-3011066 of 
2019) 

14,870,000 

3.23% Senior Notes, due 2040 (Securities 
Certificate No. S-2019-3011035 of 2019) 15,000,000 

4.00% - 4.50% York County Industrial 
Development Authority Exempt Facilities 
Revenue Bonds, Series 2015, due 2029 – 2045 
(Securities Certificate No. S-2014-2405684 of 
2014) 10,000,000

4.54% Senior Notes, due 2049 (Securities 
Certificate No. S-2018-3006371 of 2018) 20,000,000

    3.24% Senior Notes, due 2050 (Securities 
    Certificate No. S-2020-3020763 of 2020)                                   30,000,000 

4. Location of Existing Service Area: 

York Water is now furnishing water service to the public in the major portion of its 

franchised territory which contains all or portions of 52 municipalities (Exhibit A), including bulk 

service to Longstown Mobile Estates.   
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The water community served has an estimated population of approximately 204,000 

as of December 31, 2022, with water furnished to 77,153 customers as of March 31, 2023.  Of 

these, there were 4,729 commercial customers, 314 industrial customers, 70,411 residential 

customers, and 1,699 public, bulk, and private fire protection customers. The wastewater 

community served has an estimated population of approximately 15,500 as of March 31, 2023, 

with wastewater service furnished to approximately 5,933 customers as of March 31, 2023.6

5. Proposed Acquisition of Facilities Within York Water’s Existing Certificated 
Service Territory: 

York Water proposes to acquire the existing Longstown Mobile Estates water 

distribution system, which is owned and operated by Longstown Mobile Estates,7 which is 

currently within York Water’s certificated service territory. After Closing, York Water would 

begin providing individually metered water service to the Longstown Mobile Estates residents in 

Windsor Township, York County. The area that is subject of this Application is depicted in 

Exhibits B1-B3 (Water Territory Maps). The proposed service area is already within York Water’s 

existing certificated water service area, is already served by York Water, includes a total area of 

about 0.06 square miles, and is supported by the municipality and York County. See Exhibits C 

and D. 

6 All such water and wastewater service rendered to the public has been approved by virtue of the authority 
granted initially in York Water’s Charter by Special Act of Assembly of February 8, 1816, and at various times 
subsequently by Certificates of Public Convenience duly granted by the Pennsylvania Public Service Commission and 
by the Commission under The Public Service Company Law, Public Utility Law and/or Public Utility Code of 
Pennsylvania. 

7 Longstown Mobile Estates does not hold a certificate of public convenience from the Commission to 
provide water service and York Water does not believe Longstown Mobile Estates separately charges for water 
service. Therefore, the facilities to be acquired are not currently in the public service. Notwithstanding, York Water 
seeks all necessary approvals of this Application under Section 1102(a) generally to acquire the facilities of Longstown 
Mobile Estates and to furnish water service to all residents of Longstown Mobile Estates. 
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The primary purposes of this proposed acquisition of the Longstown Mobile Estates 

water distribution system are to include the residents of the mobile home park as direct customers 

of York Water, centrally maintain the distribution system in accordance with York Water’s service, 

provide more direct and comprehensive customer service, and ensure consistent and responsive 

operation and maintenance practices.

On June 1, 2023, York Water and the owners of Longstown Mobile Estates executed 

an Asset Purchase Agreement with the intention of transferring the distribution system to York 

Water’s water system currently serving portions of Windsor Township. A copy of the Purchase 

Agreement is attached hereto as Exhibit E (CONFIDENTIAL). After Closing on the acquisition, 

the residents of  Longstown Mobile Estates will become customers of York Water, and York Water 

will own the water distribution system within the community.  

York Water’s understanding is that Longstown Mobile Estates’ residents are not 

currently charged a separate water service fee. Therefore, York Water will charge those customers 

an unmetered service rate of $36.53 per month.  Once meters are installed, York Water will charge 

those customers its metered repumping rates for water service set forth in the Company’s tariff 

approved by the Pennsylvania Public Utility Commission (“Commission”).  Thereafter, York 

Water will read water meters and render bills based on those readings monthly.  York Water will 

also install an automated meter reading system.     

York Water issued a notice to customers in the Longstown Mobile Estates 

community prior to filing this Application.  See Exhibit F.  

6. Additional Capital Requirements: 

The purchase price for Longstown Mobile Estates’ water distribution assets is set 

forth in the Purchase Agreement. See Exhibit E (CONFIDENTIAL). In addition to the purchase 
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price for the distribution system to be paid at Closing, York Water’s initial capital requirements 

for the water service conversion from bulk to individual service will consist of costs to install 

individual meters, meter pits, and associated assemblies within the first 24 months after Closing. 

The cost of this work will be financed by internally generated funds, proceeds from the issuance 

of common stock under York Water’s dividend reinvestment and direct stock purchase and 

employee stock purchase plans, and, if necessary, borrowings against York Water’s lines of credit.  

All system improvements described in this Paragraph will be completed and in service within 24 

months of Closing. There are no future system improvement plans other than those identified in 

this Paragraph at this time. 

Furthermore, there have been no contributions toward the construction of the 

Longstown Mobile Estates water system, and the water system has no outstanding PENNVEST 

loans.   

7. Plant in Service and Plant to Be Acquired: 

The Longstown Mobile Estates water distribution system to be acquired by York 

Water is described in Appendix A of the Asset Purchase Agreement (see Exhibit E - 

CONFIDENTIAL). The owner of the system does not have mapping of the system available, but 

this map will be developed prior to Closing. If the Commission requests it, the Company will 

provide the map when it is developed.  

Financial Statements of York Water are attached hereto as Exhibits G, H, and I.  

Exhibit G (Plant in Service) is a summary, by major plant category, of used and useful plant in 

service of York Water as of December 31, 2022.  Exhibit H (Balance Sheet) is York Water’s 

balance sheet as of December 31, 2022, which provides the capitalization of the Company.  

Exhibit I (Income Statement) is the York Water income statement as of December 31, 2022. 
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The original cost of the Longstown Mobile Estates community water system assets 

is not available from the current owners of the system. York Water will perform an original cost 

study for the purchase of this water distribution system. A more detailed listing and description of 

assets will be provided when the original cost study is completed and submitted. 

The tentative journal entries for booking the purchase of the Longstown Mobile 

Estates water assets will be provided in a subsequent supplement. The numbers provided therein, 

including the amount of any acquisition adjustment, will be approximate and cannot be confirmed 

until the final original cost study has been completed.  

8. Map of Service Areas: 

Included in Exhibits A and B are maps showing the Company’s current service 

territory, which includes Longstown Mobile Estates.  The metes and bounds description of the 

Longstown Mobile Estates area is included in Exhibit B-3. 

9. Future Capacity: 

The Company’s current Allocation Permits allow the withdrawal of 42.0 MGD from 

its surface water sources, which includes 12.0 MGD which York Water has been permitted to 

withdraw from the Susquehanna River.  York Water has constructed facilities to enable it to 

withdraw an additional 12.0 MGD from the Susquehanna River and the Company’s primary 

treatment facility has a permitted capacity of 39.0 MGD, with an average day demand of 

approximately 20.5 MGD (5-year average).  Based upon the Company’s current and planned 

permitted source and treatment capacity, the Company has sufficient water resource and treatment 

capacity to meet the demands reflected in this Application. These customers are already being 

served by the York Water source(s) and are included in the Company’s annual average demand 

described herein and projected sufficient though the year 2050.   
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10. Rates for Service: 

Upon Commission approval of this Application and completion of the proposed 

transaction, York Water will begin operating the Longstown Mobile Estates water distribution 

system. York Water’s water service to the Longstown Mobile Estates customers will be governed 

by the rules and requirements set forth in York Water’s Commission-approved water service tariff. 

As noted previously, York Water proposes to charge an unmetered monthly water rate of $36.53 

for the time period between the Closing and the Company’s installation of individual water meters. 

Once individual water meters are installed, York Water will charge its regular “Repumping System 

Rates” for service to the residents of  Longstown Mobile Estates. See Tariff Rule 13 – Schedule 

“B,” Supp. No. 148 to Water-Pa. P.U.C. No. 14, Nineteenth Revised Page No. 43 (Repumping 

Rates) and Supp. No. 151 to Water-Pa. P.U.C. No. 14, Twenty-sixth Revised Page No. 44 (setting 

forth the Repumping System metered rates); Tariff Rule 13 – Schedule “G” (Repumping Flat 

Rates), Supp. No. 149 to Water-Pa. P.U.C. No. 14, Third Revised Page No. 49 (setting forth the 

Repumping System unmetered rates for residential customers). 

11. Profit and Loss Statement: 

Attached as Exhibit I is the York Water Income Statement for the 12 months ended 

December 31, 2022. The projected system revenue and expenses are set forth and provided in 

Exhibit J (Projected Revenue and Expenses). 

12. Compliance with DEP Requirements: 

York Water is a Class A Utility. York Water is in good standing with DEP and in 

general compliance with DEP water supply regulatory requirements related to the provision of 

public water service.  The Company is not required to comply with 25 Pa. Code § 109.503(a)(3), 
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and no business plan is required.  York Water has included the Operator License for the responsible 

employee upon Commission approval and Closing as Exhibit K (Operator License). 

13. No Competitive Condition: 

Longstown Mobile Estates is already served by York Water as a bulk customer. This 

community is already in York Water’s certificated service territory, so there are no other public 

utilities authorized to serve in this location. Moreover, Windsor Township supports this 

Application. See Exhibit C.   

14. Facilities for Furnishing Service: 

A description of the facilities for furnishing service is set forth in Section 7, supra. 

Future facility maintenance beyond installation of meters and meter pits will be undertaken as 

needed to serve these customers in accordance with the Company’s tariff, best practices and the 

Commission’s regulations.   

15. Approval’s Necessity and Propriety: 

Approval of this Application is necessary and proper for the service, 

accommodation, convenience, and safety of the public for the following reasons: 

(a) York Water currently provides water service in Windsor Township 

and, therefore, is familiar with and operates in this community; 

(b) York Water already provides bulk water service to these customers 

through a single point of connection with Longstown Mobile Estates, and the acquisition of the 

distribution system provides efficiencies of scale and a seamless single utility provider service to 

the customers; and 
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(c) York Water and Longstown Mobile Estates have an executed contract for 

the purchase of the Longstown Mobile Estates water distribution system and the transfer of 

specified assets to York Water; and 

(d) No other public utility is authorized to provide water distribution 

service to Longstown Mobile Estates as it is within York Water’s certificated territory; 

(e) York Water’s existing facilities are already connected and are already 

providing the required supply of water to these dwellings; and 

(f) York Water has access to adequate reserves of water within the York 

County area and has the ability to comply with the requirements of both the United States and 

Pennsylvania Safe Drinking Water Acts, the public health protections and benefits of which are 

thereby assured to the distribution system customers.   

16. Notification to Customers: 

Prior to the filing of this Application, York Water notified the Longstown Mobile 

Estates community residents regarding the filing of this Application, the Company’s proposed 

rates, and York Water’s intent to charge a tariff rate for water service. A copy of the notices sent 

to these customers describing the filing and the anticipated effect on rates are attached hereto as 

Exhibit F (Notice to Longstown Customers).  
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24 N29°26'39.3"W 440.3

25 S64°11'36.7"W 246.9

26 S31°39'03.4"E 130.5

27 S73°22'13.6"W 464.4

28 N11°10'07.3"W 190.1

29 S79°21'16.9"W 150.2

30 S1°12'03.5"W 220.6

31 N68°43'38.4"E 46.2

32 S9°17'54.8"E 361.4

33 S78°53'00.0"W 165.6

34 N0°04'06.0"W 236.6

35 S71°39'47.0"W 379.8

36 N0°28'10.4"E 558.4

37 N54°51'21.8"E 419.6

38 S48°13'38.7"E 48.9

Line Direction Distance Line Direction Distance
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COUNTY LAND USE LETTER 

 

Date: July 20, 2023 

 

To: The York Water Company 

 Attn.: Marty Strine, Operations Manager 

 130 E. Market Street 

 York, PA 17401 

 

From: York County Planning Commission 

 

Re: PUC Application to Acquire and Provide Water Service- The York Water Company   

  Longstown Mobile Home Park, Windsor Township, York County, PA (YCPC# 167-23) 

 

The County of York states that it:  

☒ It has adopted a county or multi-county comprehensive plan.  If yes, please provide a date of 

adoption: September 2021 

☐ It has not adopted a county or multi-county comprehensive plan. 

 

If applicable: 

 

The above-reference project: 

☒ Is consistent with the adopted county or multi-county comprehensive plan. 

☐ Is not consistent with the adopted county or multi-county comprehensive plan. 

 

Additional Comments (attach addition sheets if necessary): See the attached map for the area 

considered under this consistency finding.  
Submitted by: 

Name Roy O. Livergood, Jr. 

Title Senior Planner 

Contact 

Information 

York County Planning Commission - 28 East Market Street, York, PA  17401 

Signature 

 

Date 7/20/23 

cc: file 
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June 16, 2023 

Dear Longstown Mobile Estates Customer: 

The York Water Company recently entered into an agreement to provide metered water service to the 
Longstown  Community. While you’re already connected to York Water’s water supply, it is through a 
single point connection.  Subject to approval from our state regulators, each residence in the community 
will be separately metered.  Our goal is to provide a smooth transition to Longstown Estates residents.   

York Water will soon apply to the Pennsylvania Public Utility Commission for a Certificate of Public 
Convenience (“PUC”) in order to serve the water needs of Longstown.  Once approved by the PUC, York 
Water will modify the single point connection to the community.  A meter will be installed for each home, 
and you will be charged for the water you use. As a current Longstown water customer, there is nothing 
you will need to do in order to initiate water service nor will you incur any additional costs.  Once 
approved by the PUC you will receive a follow-up letter informing you of the transition date.  Until that 
time, you will continue to be customers of Longstown, and you should contact their office for any water-
related questions. 

Once you are a water customer of York Water, a water meter has been installed, and subject to approval by 
the PUC, residential customers will be billed monthly at a base rate of $17.25 plus $10.21 per thousand 
gallons of metered water per month.  As an example, if you use 3,000 gallons of water per month your cost 
under York Water’s rates will be $47.88.  For customers enrolled in our Timely Automatic Payment 
“TAP” plan, York Water can automatically deduct the amount of the water bill directly from your bank 
account.  Customers may choose to pay their water bills conventionally by mail, electronically through 
their banking system or by accessing York Water’s online payment portal.  Once you are a water customer 
of York Water there are no convenience fees for paying your water bill electronically by echeck, debit or 
credit card. Until such time as York Water installs a water meter, residential customers will be billed the 
Repumping Flat Rate for water service.  The Unmetered Service Rate will be $36.53 per month. 

York Water has been locally owned and operated since 1816 and now provides water/wastewater service to 
many municipalities in York and Adams Counties and we look forward to providing the same superior 
service to our new water customers in Longstown.  Please read the back of this letter for Commonly Asked 
Questions.  If you have any questions about this information or need additional information about the 
transition of water service by York Water, please do not hesitate to contact the undersigned at 
vernonb@yorkwater.com  or one of York Water’s helpful customer service representatives at (717) 845-
3601. 

Sincerely, 

Vernon Bracey 
Vice President, Customer Service 



The York Water Company 
Longstown Estates Community Water Project 

June 16, 2023

Dear Longstown Estates Community Resident: 

The York Water Company (“York Water”) has entered into an agreement to provide metered water 
service to the Longstown Community. The following are commonly asked questions:  

1. Why did Longstown decide to sell the water system? Environmental regulations are making it 
more difficult for small water systems to operate.  The owners of Longstown reviewed their options 
and determined that selling the distribution system and metering water is the best alternative for the 
long term needs of the Longstown residents.  

2. When do I become a water customer of York Water?  Probably not for another 8-9 months or 
so. We will send out a “Welcome Packet” when that date gets closer.

3. Who must stay connected to the water system? All current customers of Longstown will 
automatically become water customers of York Water.  

4. What must I do to become a water customer of York Water?  York Water will be making 
modifications to the single point connection.  Once York Water has received the necessary approvals, 
we will contact you so that we can: 

1) Install a meter pit, water meter, shut-off valve and backflow prevention device adjacent to 
your dwelling. 

2) Install a “Radio Frequency” meter reading device so we can read your meter without entering 
your property. 

If all goes well, we will be able to do all of our work outside of your dwelling.  However, after we set 
the meter, we need to make sure somebody responsible is at home so that when we turn the water 
service back on, you can check inside to make sure there are no leaks.  We will do all of these activities 
at no cost to you.  However, you will be responsible for insuring that the water meter and service line 
are protected from freezing weather and other possible damage. 

5. I see York Water employees around the area, what are they doing? We will have workers and 
contractors marking facilities, mains, services, and inventorying assets.  

6. Are there any transfer fees? No. 

7. How much will my water service cost? We read your meters and bill you monthly. Your water 
bill will depend on how much water you use.  York Water’s current monthly cost for a residential 
customer is:  $17.25 customer charge plus $10.21 per 1,000 gallons.  So, if you use 3,000 gallons per 
month your cost with York Water rates will be $17.25 + (3 x $10.21) = $47.88. Any future rate 
increases can only occur with approval of the Pennsylvania Public Utility Commission.  

8. Who do I call for information?
You will still be served by Longstown for the next 8-9 months, so if you have any questions regarding 
your existing water service, you should contact them. If you want to talk about this transition with a 
York Water representative, you can contact our Customer Service Department at 717-845-3601 or toll 
free at 1-800-750-5561 or email us at customer.service@yorkwater.com.
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EXHIBIT J 

Estimated Annual Revenue and Expense Figures  

Projected annual revenue is based upon the proposed flat rate for the number of residential 
customers connected. 

Monthly Residential Customer Charge $     36.53 
       x 92 

Monthly Residential Revenue $     3,361 

Monthly Total Revenue $     3,361 
        x 12 

Annual Total Revenue $   40,322 

Less: Commercial Revenue Replaced $  28,237

Net Total Revenue $  12,085 

Estimated expenses are calculated based on the Company’s latest cost of service study performed 
with the latest rate filing effective March 1, 2023.  The Company expects the expenses for the new 
Longstown Mobile Estates customers to mirror those of the current system. 

O & M Expenses (34.1% of revenue) $4,121

Depreciation (18.6% of revenue) 2,248

General Taxes (2.1% of revenue) 254

Income Taxes (5.4% of revenue) 653

Total Operating Expenses $7,276

Operating Income $4,809



Exhibit K 






