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Dear Secretary Chiavetta:

PECO Energy Company (“PECO”) previously filed Tariff Gas - Pa PUC No. 5, Supplement No. 10, Issued
November 28, 2023 to become effective on December 1, 2023. This letter transmits for filing with the
Commission replacement pages to correct page revision numbers on the following pages: 43, 44, 47, 48,
49, and 71. Also, included in the filing is a replacement page for List of Changes and Table of Contents to
reflect the updated page revisions.

Thank you for your assistance in this matter and if you have any questions, please contact Megan A.

McDevitt, Senior Manager, Retail Rates at (267) 533-1942 or via email at the following:
megan.mcdevitt@exeloncorp.com.

Sincerely,

Ry ——

Enclosures

cc: Marissa Boyle (e-mail only)
David Huff (e-mail only)



Supplement No. 10 to
Gas-Pa. P.U.C. No. 5
Ninth Revised Page No. 1

PECO Energy Company Supersedes Eighth Revised Page No. 1

LIST OF CHANGES MADE BY THIS SUPPLEMENT

DEFINITION OF TERMS AND EXPLANATION OF ABBREVIATIONS - 2nd Revised Page No. 7
The system losses percentage for the Volume Adjustment is increased.

SALES SERVICE COSTS (SSC) — 5th Revised Page No. 43
The Commodity Charges are decreased. The Gas Cost Adjustment is decreased.

SALES SERVICE COSTS (SSC) — 3rd Revised Page No. 44
The Off-System Sales Sharing Mechanism is extended through November 30, 2026.

MERCHANT FUNCTION CHARGE - 5" Revised Page No. 47 and 5th Revised Page No. 48
The Merchant Function Charges are decreased. The Prices to Compare are decreased.

BALANCING SERVICE COSTS (BSC) — 5th Revised Page No. 49
The Balancing Service Cost is increased.

GAS TRANSPORTATION SERVICE — GENERAL TERMS AND CONDITIONS — 2nd Revised Page No. 70 and 3rd Revised Page No. 71

Section 1.3, Volume Adjustment, the system losses percentage is increased. Section 2.3, the Balancing Charge is increased.

Issued November 28, 2023

Effective December 1, 2023
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SALES SERVICE COSTS (SSC) - Section 1307(f)

PROVISIONS FOR RECOVERY OF GAS COSTS RELATED TO SALES SERVICE

Rates for all Sales Service gas supplied under Rate Schedules GR, CAP, GC, OL, L and MV-F of this Tariff shall include the Commodity
Charge (CC) at $4.2912 per Mcf (1,000 cubic feet) for Rate Schedules GR and CAP, $4.2789 per Mcf for Rate Schedules GC and $4.2750 (D)
per Mcf for Rate Schedules OL, L and MV-F for recovery of gas costs related to Sales Service, calculated in the manner set forth below,
pursuant to Section 1307(f) of the Public Utility Code as well as procurement costs as reflected in the Gas Procurement Charge (“GPC”) and
uncollectable charge-offs as reflected in the Merchant Function Charge (“MFC”). In addition, the Gas Cost Adjustment Charge (GCA) in the
amount of a credit of $0.4387 per Mcf will be applicable to customers served under the above mentioned Rate Schedules. Such rates for Sales
(D)

Service gas shall be increased or decreased, from time to time, as provided by Section 1307(f) of the Public Utility Code and the Commission's
regulations, to reflect changes in the level of recovery of gas costs related to Sales Service.

COMPUTATION OF CC AND GCA PER MCF.

The CC and GCA, per Mcf, shall be computed to the nearest one-hundredth cent (0.01¢) in accordance with the formulas set forth below:

(©) _1 +GPC+MFC
cc= (S) X (1-T) ;and
(E) _1

GCA= (S) * (1-T)
For March 1, June 1 and September 1 quarterly updates, CC is revised to:

CC= (CC1 + 0+C1) x__ 1 _ +GPC+MFC
s1.s2 (1T

The CC and GCA so computed, shall be applicable to Customers receiving Sales Service pursuant to the rate schedules identified above.
The CC and GCA, per Mcf, will vary, if appropriate, based upon annual filings by the Company pursuant to Section 1307(f) of the Public
Utility Code and such supplemental filings as may be required or be appropriate under Section 1307(f) or the Commission's regulations
adopted pursuant thereto.

In computing the Charges, per Mcf, pursuant to the formulas above, the following definitions shall apply:

“CC” - Purchased Gas Costs determined to the nearest one-hundredth cent (0.01¢) to be charged for each Mcf of-Sales Service gas
supplied under Rate Schedules GR, CAP, GC, OL, L and MV-F of this Tariff.

"C" - Costin dollars: (a) for all types of purchased gas, project the commodity and all non-storage interstate pipeline costs for each
purchase (adjusted for net current gas stored) for the projected period when rates will be in effect; plus (b) the cost of gas provided from
storage and LNG facilities, less (c) the new monthly cash-out result determined pursuant to Rule 10.11.3, or the successor thereto, of the
Gas Choice Supplier Coordination Tariff .

“C1” - defined as the difference between the current projection of “C” and the projection of “C” used to establish the rates effective
December 1 for the period starting with the month of the effective date of the quarterly rate change through the end of the PGC period.

“CC1” — defined as the Commodity Charge rate effective December 1 of the current PGC period.

“O” — defined as the difference between the current net over/under collections and the associated projected net over/under collections
from the applicable PGC rate calculation, as defined by Commodity Charge revenues less associated gas costs, from December 1 of the
current PGC year through the end of the month before the applicable quarterly rate change.

GCA - the “E” factor component of the CC, representing the net overcollection or undercollection of Purchased Gas Costs.
Applicable to Sales Service and determined to the nearest one-hundredth cent (0.01¢) for service provided under Rate Schedules GR,
GC, CAP, OL, L, and MV-F of this Tariff.

"E" - the net (overcollection) or undercollection of Purchased Gas Costs applicable to the CC.

The net overcollection or undercollection shall be determined for the most recent period permitted under law, which shall begin with the
month following the last month which was included in the previous overcollection or undercollection calculation reflected in rates. The
annual filing date shall be the date specified by the Commission for the Company's Section 1307(f) tariff filing.

Supplier refunds received after July 1, 2001 associated with Commodity Charges will be included in the calculation of “E” with interest
added at the annual rate of six percent (6%) beginning with the month such refund is received by the Company.

(D) Denotes Decrease

Issued November 28, 2023 Effective December 1, 2023
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“GPC” — Gas Procurement Charge determined to the nearest one-hundredth cent (0.01¢) to be charged for each Mcf of
Sales Service gas supplied under Rate Schedules GR, CAP, GC, OL, L, and MV-F of this Tariff.

“MFC” — Merchant Function Charge determined to the nearest one hundredth cent (0.01¢) to be charged for each
Mcf of Sales Services gas supplied under Rate Schedules GR, CAP, GC, OL, L and MV-F of this Tariff.

Each overcollection or undercollection statement shall also provide for refund or recovery of amounts necessary to adjust for
overrecovery or underrecovery of "E" factor amounts under the previous 1307(f) GCA.

Interest shall be computed monthly at the prime rate for commercial borrowing in effect sixty days prior to the tariff filing
in accordance with Section 1307(f) of the Public Utility Code as modified by PA Act 47. The interest rate will be based
on that reported in the Wall Street Journal. Interest will be computed from the month that the overcollection or
undercollection occurs to the effective month such overcollection is refunded or undercollection is recouped. The interest rate basis will
become effective with the December 2016 billing cycle

"S" projected Mcf of gas to be billed to Customers receiving Sales Service under Rate Schedules GR, GC, CAP, OL, L &
and MV-F during the projected period when rates will be in effect.

“S1” - defined as the applicable twelve month mcf sales billed to customers receiving Sales Service under Rate Schedules GR, GC,
CAP, OL, L, and MV-F.

“S2” — defined as mcf sales billed to customers receiving Sales Service under Rate Schedules GR, GC, CAP, OL, L, and MV-F and
for the period starting with the month of the effective date of the quarterly rate change through the end of the PGC period.

"T" the portion of any applicable state gross receipts tax rate recovered through base rates, expressed as a decimal. The tax rate, if
any, shall be the one in effect when the computation is made.

“Purchased Gas Costs” - Include the direct costs paid by the Company for the purchase and delivery of natural gas (which also
includes liquefied natural gas, synthetic natural gas, and natural gas substitutes, excluding propane, the cost of which is included in the
Balancing Service Costs) to its system to supply its Customers (plus such portion of the Company’s used and unaccounted for gas as the
Commission permits), including costs paid under agreements to purchase natural gas from sellers; costs paid for transporting natural gas
to its system; all charges, fees, taxes and rates paid in connection with such purchases, pipeline gathering, and transportation; and costs
paid for employing futures, options and other risk management tools.

QUARTERLY UPDATES

The Company’s rates for recovery of gas costs related to Sales Service are also subject to quarterly adjustments under procedures
set forth in Section 1307 (f) of the Public Utility Code and in the Commission’s regulations. Such updates shall reflect, adjustments for
under or overcollections and, adjustments to the projected cost of gas related to Sales Service based upon more current versions of the
same sources of data and using the same methods to project the gas costs related to Sales Service approved by the Commission in the
Company’s most recent annual proceeding for recovery of gas costs related to Sales Service under section 1307 (f).

OFF-SYSTEM SALES SHARING MECHANISM

The rate for Sales Service gas as determined above shall be adjusted to reflect the operation of the off-system sales sharing
mechanism set forth herein. Revenues received by PECO Energy from third party storage management services and revenues
from exchanges or swaps of gas, excluding the Customer’s share of such revenue attributable to use or management of storage
or related storage transportation capacity by customers not connected to the Company’s system (which revenue shall be included in the
Balancing Service Costs E factor, shall be included as off-system sales revenues). Effective April 1, 2001 through March 30, 2008
PECO Energy will be permitted to retain 25% of off system sales margin revenues up to the first $3.5 million in margin revenues,
and PECO Energy will be permitted to retain 30% of off system sales margin revenues for margin revenues over $3.5 million.
Subsequently, effective March 31, 2008 through November 30, 2026 and thereafter, until terminated or otherwise revised by Final Order
of the Commission, PECO Energy will be permitted to retain 25% of off-system sales margin revenues. PECO Energy’s share shall be
computed on a pre-income tax basis, “below the line” for ratemaking purposes. The remaining off-system sales margin will be credited to the
recovery of purchased gas costs. Margin revenues derived from sales of gas which is taken from system supply are defined as the unit revenue
less the monthly weighted average commaodity cost of gas, less any applicable taxes other than income taxes. Margin revenues derived from
specific purchase sales (sales where a specific gas supply has been purchased to make a sale) shall be defined as the unit revenue less the
specific purchase commodity cost of gas, less any applicable taxes other than income taxes. Specific purchase sales will have no impact on the
cost of system supply. Off-system sales for operational purposes such as for meeting mandatory storage withdrawals are excluded from the
mechanism. The calculations under this mechanism shall be subject to audit and to review in annual 1307(f) proceedings.

(C) Denotes Change

(©)

Issued November 28, 2023 Effective December 1, 2023
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MERCHANT FUNCTION CHARGE

PROVISIONS FOR RECOVERY OF MERCHANT FUNCTION CHARGES

Rates for all Sales Service gas supplied under Rate Schedules GR, CAP GC, OL, L and MV-F shall include the Merchant

Function Charge (“MFC”) at $0.0179 per Mcf (1,000 cubic feet) for Rate Schedules GR and CAP, at $0.0056 per Mcf for (D)
Rate Schedule GC and at $0.0017 per Mcf for Rate Schedules OL, L and MV-F for recovery of gas uncollectible charge-offs (D)
related to Sales Service, calculated in the manner set forth below and pursuant to the Final Order at Docket No. P-2012-2328614

and at Docket No. R-2022-3031113. The MFC will be included in the Company’s Commodity Charge (“CC”) and the Price to

Compare (“PTC”) and shall be updated quarterly in conjunction with the calculation of the CC.

COMPUTATION OF MERCHANT FUNCTION CHARGE

The MFC shall include uncollectible charge-offs incurred by the Company on behalf of its Sales Service customers and calculated
for Rate Schedules GR, CAP, GC, OL, L and MV-F. The MFC shall be computed as follows:

MFC = Write-Off Factor x CCEMFC x1/(1-T)

“Write-Off Factor” - the write-off factors for Rate Schedules GR and CAP (0.42%), Rate Schedule GC (0.13%) and Rate
Schedules OL, L and MV-F (0.04%) as determined at Docket No R-2022-3031113, the Company’s 2022 gas base rate case. The
write-off factors shall be updated as part of future base rate cases.

“CCEMFC” - the applicable quarterly CC including the GPC and excluding the MFC.

“T” — the portion of any applicable state gross receipts tax rate recovered through base rates, expressed as a decimal. The tax
rate, if any, shall be the one in effect when the computation is made.

The calculation of the MFC shall be updated in conjunction with changes in the CC including the GPC and excluding the MFC and
updates in the write-off factors. The MFC shall not be subject to reconciliation for any prior period over or under collections.

PRICE TO COMPARE

The Price to Compare (“PTC”) is comprised of the Commodity Charge (“CC”), the Gas Cost Adjustment (“GCA”),
the Gas Procurement Charge (“GPC”) and the Merchant Function Charge (“MFC). The Commodity Charge includes
the Gas Procurement Charge and the Merchant Function Charge. The PTC will change whenever any components
of the PTC change. The current PTC’s are detailed below:

COMPONENT RATES GR and CAP

Commodity Charge excluding GPC $4.2347 per Mcf (D)
and MFC

Gas Cost Adjustment ($0.4387) per Mcf (D)
Gas Procurement Charge $0.0386 per Mcf

Merchant Function Charge $0.0179 per Mcf (D)
Price to Compare $3.8525 per Mcf (D)
COMPONENT RATES GC

Commodity Charge excluding GPC $4.2347 per Mcf (D)
and MFC

Gas Cost Adjustment -($0.4387) per Mcf (D)
Gas Procurement Charge $0.0386 per Mcf

Merchant Function Charge $0.0056 per Mcf (D)
Price to Compare $3.8402 per Mcf (D)

(D) Denotes Decrease

Issued November 28, 2023 Effective December 1, 2023
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COMPONENT

Commodity Charge excluding GPC
and MFC

Gas Cost Adjustment

Gas Procurement Charge
Merchant Function Charge

Price to Compare

(D) Denotes Decrease

RATES OL, L and MV-F

$4.2347 per Mcf (D)
($0.4387) per Mcf (D)

$0.0386 per Mcf

$0.0017 per Mcf (D)

$3.8363 per Mcf (D)

Issued November 28, 2023

Effective December 1, 2023
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BALANCING SERVICE COSTS (BSC)- Section 1307(f)

PROVISIONS FOR RECOVERY OF BALANCING SERVICE COSTS.
Rates for Balancing Service for all gas delivered under Rate Schedules GR, CAP, GC, OL, L and MV-F
of this Tariff shall be charged at $0.3876 per Mcf (1,000 cubic feet) for recovery of those costs, calculated in the manner set forth n
below, pursuant to Section 1307(f) of the Public Utility Code. Such rates for Balancing Service shall be increased or decreased,
from time to time, as provided by Section 1307(f) of the Public Utility Code and the Commission's regulations, to reflect changes
in the level of recovery of Balancing Service Costs.
COMPUTATION OF BALANCING SERVICE COSTS PER MCF
Balancing Service Costs, per Mcf, shall be computed to the nearest one-hundredth cent (0.01¢) in accordance with the formula set forth

below:
(C-E) 1
BSC = X
(S) (1-T)

For March 1, June 1 and September 1 quarterly updates, the BSC is revised to:

BSC= (CC1+0+C1-E)x _1_

S1 82 S1 (1-T)

Projected Balancing Service Costs, so computed, shall be charged to Customers for all gas delivered pursuant to the rate schedules identified
above. The amount of those costs, per Mcf, will vary, if appropriate, based upon annual filings by the Company pursuant to Section 1307(f)
of the Public Utility Code and such supplemental filings as may be required or be appropriate under Section 1307(f) or the Commission's
regulations adopted pursuant thereto.

In computing the Balancing Service Costs, per Mcf, pursuant to the formula above, the following definitions shall apply:

“BSC” - Balancing Service Costs determined to the nearest one-hundredth cent (0.01¢) to be charged to each Mcf of gas delivered under
Rate Schedules GR, CAP, GC, OL, L and MV-F of this Tariff.

"C" - Cost in dollars: for all types of storage and related services, project the cost for the projected period when rates will be in effect.

“C1” - defined as the difference between the current projection of “C” and the projection of “C” used to establish the rates effective
December 1 for the period starting with the month of the effective date of the quarterly rate change through the end of the PGC period.

“CC1"- defined as the rate associated with “C” effective December 1 of the current PGC period.

“O” — defined as the difference between the current net over/under collections and the associated projected
net over/under collections from the applicable PGC rate calculation, as defined by storage and related services revenues
less associated storage and related services costs from December 1 of the current PGC year through the end of the month before the
applicable quarterly rate change.

"E" - the net overcollection or undercollection of Balancing Service Costs.

The net overcollection or undercollection shall be determined for the most recent period permitted under law, which shall begin with the
month following the last month which was included in the previous overcollection or undercollection calculation reflected in rates. The annual
filing date shall be the date specified by the Commission for the Company's Section 1307(f) tariff filing.

Each overcollection or undercollection statement shall also provide for refund or recovery of amounts necessary to adjust for overrecovery
or underrecovery of "E" factor amounts under the previous Balancing Service Costs Rate.

Interest shall be computed monthly at the prime rate for commercial borrowing in effect sixty days prior to the tariff
filing in accordance with Section 1307(f) of the Public Utility Code as modified by PA Act 47. The interest
rate will be based on that reported in the Wall Street Journal. Interest will be computed from the month that the overcollection or
undercollection occurs to the effective month such overcollection is refunded or undercollection is recouped. The interest rate
basis will become effective with the December 2016 billing cycle.

As otherwise described in the Sales Service Costs section “Off-System Sales Sharing Mechanisms”, the portion of margin revenue
attributable to certain balancing assets shall be included in the calculation of “E”.

Supplier refunds received prior to July 1, 2001 will be included in the calculation of "E" with interest added at the annual rate of six per
cent (6%) beginning with the month such refund is received by the Company.

"S" - projected Mcf of gas to be delivered to Customers during the projected period when rates will be in effect.

“S1” - defined as the applicable twelve months of mcf of gas to be delivered to customers.

“T” - the portion of any applicable state gross receipts tax rate recovered through base rates, expressed as a decimal. The tax rate, if
any, shall be the one in effect when the computation is made.

“S2” — defined as mcf sales delivered to customers for the period starting with the month of the effective date of the quarterly rate
change through the end of the PGC period.

"T" - the portion of any applicable state gross receipts tax rate recovered through base rates, expressed as a decimal. The tax rate, if
any, shall be the one in effect when the computation is made.

Balancing Service Costs - fixed and variable storage costs and the cost of propane to be charged to all customers served under Rate
Schedules GR, CAP, GC, OL, L, and MV-F of this Tariff.

QUARTERLY UPDATES

The Company’s rates for recovery of Balancing Service Costs are also subject to quarterly adjustments under procedures set forth in
the Commission’s regulations at 52.Pa. Code 53.64 (1) (5). Such updates shall reflect adjustments for under or over collections and
adjustments to the projected cost of Balancing Services based upon more current versions of the same sources of data and using the same
methods to project the Balancing Service Costs approved by the Commission in the Company’s most annual proceeding for recovery of
Balancing Service Costs under section 1307 (f) of the Public Utility Code.

(I) Denotes Increase
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GAS TRANSPORTATION SERVICE GENERAL TERMS AND CONDITIONS — Continued
(Applicable to: Rate TS-I Gas Transportation Service Interruptible and Rate TS F Gas Transportation Service Firm.)

1.6 BUYER GROUP/LEAD CUSTOMER. A Buyer Group generally consists of up to ten individual Customers who voluntarily join together to
obtain either firm or interruptible transportation service. The Company, at its discretion, may require all members of the Buyer Group to execute
the same Transportation Service Agreement and make the same elections as to Standby Sales Service. One member of the Buyer Group may be
designated by the Company as the Lead Customer who shall be responsible for the timely payment of all bills rendered to the Buyer Group, as
well as all day to day dispatch scheduling coordination and administrative communication between the Company and all members of the Buyer
Group. A member of one Buyer Group may not be a member of another Buyer Group. Eleven or more individual Customers may form a Buyer
Group only upon specific agreement by the Company. Unless otherwise described, the term "Customer" as used throughout these general terms
and conditions shall refer to an individual Customer or to a Buyer Group. The Company, at its discretion, may set the maximum Commodity
Charge for a Buyer Group at the maximum which any member would be individually required to pay.

1.7 MINIMUM SIZE. The minimum total gas consumption capability required to be eligible for transportation service shall be less than or equal to
5,000 Mcf per year. This minimum shall apply to an individual Customer or to a Buyer Group which, in the aggregate, uses less than or equal to
5,000 Mcf of gas annually.

2. BALANCING PROVISIONS
2.1 GENERAL. Transportation balancing is provided to adjust for the unavoidable minor variations between Customer usage and scheduled
deliveries, and is not intended to function as a storage service or a standby sales service. Each Customer shall use best efforts to balance
deliveries and usage at all times.
2.2 INTERRUPTED RECEIPTS. On days when no transportation gas is received for the Customer's account, all gas used by the Customer shall
be billed as a purchase from the Company. For Customers which have elected Standby Sales Service, the usage shall be billed at the applicable
rate. For Customers which have not elected Standby Sales Service, the usage shall be billed at the sum of the Variable Distribution Charge,
Commodity Charge, Balancing Service Cost (“BSC”) and, the Gas Cost Adjustment Charge (“GCA”) of Rate GC and a penalty charge based on
the following: for the period November 1 through March 31, the applicable penalty for unauthorized use is the greater of (a) $75 per Mcf, or (b) the
market rate as defined below for the cost of gas plus $25 per Mcf. For the period April 1 through October 31, the applicable penalty for
unauthorized use is the greater of (a) $25 per Mcf or (b) the market rate as defined below for the cost of gas plus $10 per Mcf. Excess deliveries
already being held for the Customer at the time of interruption will be tendered for delivery when transportation receipts resume. If the interruption
of receipts continues for more than thirty days, the Company will tender excess deliveries as soon as practicable subject to operating and gas
procurement considerations.

The term “market rate” shall mean the Monthly Weighted Price (MWP) which is applied to all unauthorized gas volumes. The MWP shall be
calculated by first dividing the daily unauthorized usage (in Mcf) by the total monthly unauthorized usage (in Mcf) for each day of the

calendar month when unauthorized usage occurs. This results in the daily weighting factor for each day of the calendar month when

unauthorized usage occurs. Subsequently, each daily weighting factor is multiplied by the greater of a) the Midpoint of Transco, Zone 6, non-NY

North Daily rate for such unauthorized usage day; or b) the Midpoint Texas Eastern M3 Daily rate for such unauthorized usage day as reported
in the Daily Price Survey published by Platts McGraw Hill Gas Daily or its successors, resulting in a daily weighted price. (In the event

that Platts McGraw Hill Gas Daily or its successors ceases to publish these two indices, PECO will propose a reasonable substitute

to the Commission.) All of the daily weighted prices for a particular calendar month are summed and the result is equal to the MWP.

2.3 BALANCING CHARGE. A $0.0247 per Mcf balancing charge shall be imposed on all transportation deliveries in a billing month. The (C)
Balancing Charge shall be reviewed and adjusted annually, as necessary, effective December 1 subject to approval of the new charge in the
Company’s annual purchased gas cost filing under 66 Pa. C.S. § 1307(f)
2.4 ALLOWABLE DAILY VARIATION. In order to minimize the effect of transportation imbalances on the operation of the system, the
allowable daily variation between delivered quantities and Customer usage is ten percent of the TCQ.

If a Customer exceeds these limits, the Company shall: (a) in the case of excess deliveries, impose a $0.25 per Mcf penalty charge on that
portion of daily excess deliveries greater than the allowable daily variation and have the right to limit the receipt of Gas Transportation if a
customer has excess deliveries greater than the allowable daily variation (b) in the case of deficient deliveries, have the right to bill such
deficiency as a purchase from the Company. For Customers which have elected Standby Sales Service, the deficiency shall be billed at the
applicable rate. For Customers which have not elected Standby Sales Service, the deficiency shall be billed at the sum of the Variable
Distribution Charge, Commodity Charge, Balancing Service Cost (“BSC”) and, the Gas Cost Adjustment Charge (“GCA”) of Rate GC, and a
penalty charge based on the following: for the period November 1 through March 31, the applicable penalty for unauthorized use is the greater of
(a) $75 per Mcf, or (b) the market rate as defined below for the cost of gas plus $25 per Mcf. For the period April 1 through October 31, the
applicable penalty for unauthorized use is the greater of (a) $25 per Mcf or (b) the market rate as defined below for the cost of gas plus $10 per
Mcf.

The term “market rate” shall mean the Monthly Weighted Price (MWP) which is applied to all unauthorized gas volumes. The MWP shall be
calculated by first dividing the daily unauthorized usage (in Mcf) by the total monthly unauthorized usage (in Mcf) for each day of the calendar
month when unauthorized usage occurs. This results in the daily weighting factor for each day of the calendar month when unauthorized usage
occurs. Subsequently, each daily weighting factor is multiplied by the greater of a) the Midpoint of Transco, Zone 6, Non-NY North Daily rate for
such unauthorized usage day; or b) the Midpoint Texas Eastern M3 Daily rate for such unauthorized usage day as reported in the Daily Price
Survey published by Platts McGraw Hill Gas Daily or its successors, resulting in a daily weighted price. (In the event that Platts McGraw Hill Gas
Daily or its successors ceases to publish these two indices, PECO will propose a reasonable substitute to the Commission.) All of the daily
weighted prices for a particular calendar month are summed and the result is equal to the MWP.

(C) Denotes Change

Issued November 28, 2023 Effective December 1, 2023
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