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GRANT OF CAPACITY AND
OPTION TO PURCHASE AGREEMENT

This Agrecment is made this 8" day of November 2010, by and between

DEER HAVEN, LLC. a New lersey limited liability company, as Optionor

and

POCONO LAKEFRONT, LLC, a Pennsylvania limited liability company, as Optionce

WHEREFORE, the parties hereto have entered inlo a Purchase and Sale Agreement dated
QOctober 27, 2010 (the “Agrecment”™} whereby Pocono Lakefront is to acquire lands of Deer
Havern as well as Haven Development, LLC, located in Palmyra Township, Pike County.
Penusylvania, hercinafler the Lakefront Propertics; and

WHEREFORE, the Lakefront Propertics ave served with public water and public sewer which
are operated under the jurisdiction of the PA Public Utlity Commission (the "PUC™) which
issued Certificates of Public Convenience to Deer Haven for the Water Company and the Sewer
Caompany:; and

WHEREFORE, Pocono Lakefront, LLC is this date completing setlement on the Lakefront
Properties and, as part of the Agreement, Decr Haven has agreed lo grant capacity for both waler
and sewer services (0 Pocono Lakefront; and

WHEREAS, Deer Haven has also agreed to give Pocono Lakefront, in consideration of the
purchasc of the Lakefront Properties by Pocono Lakefront, the option to acquire the water and
sewer companics, provided such acquisition is approved by the PUC,

NOW THEREFORE, the parties hereto to by legally bound hereby and do mutually agree and
covenant as foliows:

1. Deer Haven hereby grants and reserves unto Pocono Lakelront, LL.C, its suceessors and
assigns, for consideration of One (§1.00) Dollar, plus ather valuable consideration, the right to
have capacity from its water system, ns well as to accept and treat sewage in its wastewater
treatment plant, for up to 325 residential units. 118 agreed and understood that this number
includes the capacity for 120 units cwrvently held by Lake View Land & Catle, Inc, for a parcel
adjacent to the Lakelront Propertics.

2. Once Pocono Lakelront develops its property and sells dwelling units, those dwelling
units shatl be requived (o pay applicable water and sewer rates approved by the PUC.

3. Deer Haven hereby grants o Pocono Lakefrant, in consideration of One (51.00) Dollar
and the consideration provided by the Agreement, an Option o Purchase the Deer Haven Water
Company and the Deer Haven Sewer Company, subject Lo the approval by the PUC of the
transfer of the Certificates of Public Convenience to Pocono Lakefront. Deer Haven agrees (o
fully cooperate with Pocono Lakelront in obtaining approval from the PUC.
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4. This Option to Purchase cannot be assigned without the written consent of the partics
hereto,

IN WITNESS WHEREOQF, the parties hereto have set their hands and scals this 8" day of
November 2010,

DEER HAVEN, LLC
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by:

POCONQG LAKEFRONT, iﬂLC
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Jucob G oren, Authorized Member

by:

STATE OF PENNSYLVANIA
COUNTY OF PIKE

A .
ON THIS, the % day of November AD. €OV O petare me
appcared  SHMUEL SHAHAR, who acknowledged himself to be the Authorized Member of
DEER HAVEN, LLC, a New Jersey limited liability company, and that he as such, being
authorized to do so, exccuted the foregoing instrument for the purposes therein contained by
signing the name of Deer Haven, LLC

IN WITNESS g’]-'iEI{E,{{F. ! hereunto set my hand and official seal,

1}
Ly s ) 3 ;{..'L_}\.,____...
NOTARY PUBLIC COMMONWEALTH OF PENNSYLVANIA
NOTARIAL SEAL
Deborah Waldron, Notary Public
Palmyra Twp, Pike County
My commission expires July 11,2014
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STATE OF PENNSYLVANIA

COUNTY OF PIKE
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ON THIS, the & day of Vv ernbe a0 etore me
appeared JACOB GOREN, who acknowledged himself to be the Authorized Member of
POCONO LAKEFRONT, LLC, a Pennsylvania limited tability company. and that he as such,
being authorized 1o do so, executed the foregoing instrument for the purposes therein confained
by signing the name of Pocono Lakelvont, LLC

IN WITNESS W l*ﬁ?REGR{fh/g)t'cuulo set my hand and official seal,
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" SGOTARY PUBLIC
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COMMONWEALTH OF PENNSYLVANIA
NOTARIAL SEATL
Deborh Weldron, Notary Public
Palmyra Twp, Pike County
My commission expires July 11, 2014
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The address of the within Optionce is: s . P
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865 Route 507 3 il
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¥ ¥ hereby CERTIFY that this docurnent is

u?a:ordcd in the Recorder's Qffice of
Pike County, Peansylvania,

DR, Wi 2D
Sharon Schroeder,
Reconder of Deeds




