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Before us for consideration are the Exceptions of the International Brotherhood of Electrical 
Workers, Local 614 (IBEW), filed on October 22, 2024, to the Recommended Decision (R.D.) of 
Administrative Law Judges (ALJs) Darlene Heep and Marta Guhl, issued on October 15, 2024, 
in the PECO Energy Company -Electric Division (PECO Electric or Company) rate proceeding. 
Also before us is the Joint Petition for Non-Unanimous Settlement (Settlement), filed on 
August 30, 2024, by PECO Electric, the Bureau of Investigation and Enforcement (I&E), the 
Office of Consumer Advocate (OCA), the Office of Small Business Advocate, the National 
Railroad Passenger Corporation, Electrify America, LLC, EV go Services LLC, the Philadelphia 
Area Industrial Energy Users Group, the Southeastern Pennsylvania Transportation Authority, 
the Tenant Union Representative Network and the Coalition for Affordable Utility Services and 
Energy Efficiency in Pennsylvania, the City of Philadelphia and Philadelphia Energy Authority 
(PEA), and Walmart Inc. (collectively, the Joint Petitioners). 1

PECO Electric proposed an overall annual increase of approximately $464 million or 29.2%. 
PECO Electric also proposed a one-time credit of $64 million, resulting in a net increase in 
annual operating revenues of $399 million, or approximately 25.1 %, in 2025. 

In litigating this matter, I&E proposed an overall annual increase in operating revenue of 
approximately $328.2 million. In the Settlement, filed on August 30, 2024, the Joint Petitioners 
agreed to an increase of $354 million annual operating revenue or 22.3%. As part of the 
Settlement, PECO Electric also agreed not to file another general rate increase for its electric 
operations prior to March 16, 2026. 

Of note, through the Settlement, PECO Electric agreed to implement the following items which 
we consider to be beneficial: 

• PECO Electric will include an additional $1 million in the
Electric LIURP (Low-Income Usage Reduction Program),
which will increase the program costs from the as-filed annual
budget of $6.6 million to $7.6 million.

• PECO Electric will amend its MEAF (Matching Energy
Assistance Funds) program to set maximum grants at $1,250
per account. MAEF will no longer be limited to a zero-balance
target.

1 IBEW opposed the Partial Settlement. 








